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0041 ’
DECEMBER 31, 2020
1. Ledger Assets, December 31 of previous year, Total column 1, page 4........c.c.cocevccciiiennee
INCOME - INCREASES IN LEDGER ASSETS
PREMIUMS
W Reinsatance Speciic Ne
Direct Premiums Assumed Reinsurance Premiums
Premiums Premiums Ceded (142-3=4)
2. FirBuvvvcrisieennns B 391,519 |$ $ $ 391,519
3. Windstorm.......... 328,550 328,550
4. Crop Hail............
Homeowner

5. Assumed............ YOOODK

6. Totals......cccoevnnn. 5 720,069 | $ $ $ 720,069
7. Aggregate excess l0ss reinsurance paid...........ccvecviecieenenins e, 303,676
8. Total net assessment, premiums and fees (line 6, col. 4 -fine 7 = liNe 8) ... ceenvecrninnnes
9. Net interest received on bonds..........cccoiiceiiiiniccecse e 11,223
10. Increase in adjustment of bonds 337, less

1,494 decrease in adjustment of bands............ccecoe e (1.157)

11. Dividends reCeIVE.......cooviirimrci e et

12. Interest received on bank deposits (schedule C-2, column 7)................ 11,270
13. Interest received on mortgage loans (schedule D, column 6)................

14, Otherinterest.............coooi e e s

15. Profit on sale of investment.........cooiii

16. ReNtS reCIVET" ... e 10,475
17. Total income from investments (items 9 through 16)........ccvvnii e
18. BOITOWEH MONEY..c.uiieiiriieeiinie ittt s res s smrane s e

19. Premiums collected for other companies (less refunds)............coccoeevnn 78.487
20. Checks charged off..........cooiceveininienre e oo e

21. Increase in ladger liabilities...........cccccoviirier i

22. Underwriting expense reimbursement..........cc.cco v nence i

23. Federal income tax refund...........cccooco v

24. MiscellaneoUs iNCOME........cocccrirenimcere e res et seees 466
25. Crop Hail Contingency COMMISSION...........cceviriennenrercrcnmenns s esaens

2B, e ettt n e ee

27. Total (items 18 through 26).......ccccun i e e s
28. Total income (items B, 17, 8N 27)..c...o oo srr e reessne i stess st nene s s saesssnens

29

. Total assets and income (item 1 plus item 28)

*Includes $9,000 for association's occupancy of its own buildings.

$ 1,106,618

RECEIVED

M#R 1 2021

COMMiSS

ONER OF INSURA
INSURAN W

¢E DIVISION OF IOWA

5. 416,393

s 318n

$ 78853

$ 527,157

3 1,633,776
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0041
DECEMBER 31, 2020
1. Amount brought forward from liNe 20 PAGE 2. e s e ren e e e e $_1.633.776
DISBURSEMENTS - DECREASES IN LEDGER ASSETS
LOSSES
1) 2) 3 4
Direct Rei Specific Reil 1c8 Net Losses Paid
Losses Assumed Recovered (1+2-3=4)
2. Fir€ccicisict et $ 159,349 [ $ $ $ 150,349
3. Windstorm........o.oceeeevnnnn.. 1,146,979 1,146,979
4. Crop Hail ......ccoociine
5. Homeowners Assumed..... IO
6. Totals. ..o 3 1,306,328 |$ $ $ 1,306,328
7. Recsived from aggregate excess l0ss FeinSurance............couveeeeccnes 1,017,656
8. Total of all net fosses (line 6, column 4 - line 7 = line 8) $ 288.672
OPERATING EXPENSE
9. LoSS AdJUSIMENE EXPEMSES. ... o ire e e na e 5.127
10. Commissions 101,882
11, AGVEIISING. ..o e b 3.125
12. Boards, bureaus and assoCiations.............oveve e e e 4. 838
13. Inspection and I0SS Prevention. ... iiiieier s e et e e 12.626
14, Salaries Of OIfICBIS....cviv et et e st s e stea e s et e staate s e b erenenas 38,780
15, EXpenses Of OfiCErS........cccie i e s e s e e
16. Salaries of office eMPIOYEES...........ccoit ittt 19.301
17. Employee welfare..
18. Insurance 12,720
19, Directors' COMPENSALION.......ccc.oiiicin it rnr et e st e e e e a e e s raeair e 4 295
20, DIrBCIONS" BRPENMSES...eu..c e cuiiiatieaiitiessir et eee ettt e rateea e e e e ebeaas s s s foteesaesat st hoambe e be s et brnsaerearats 5.131
21, ReNt aNd FeNt EIMIS. ....covoci e srr e e s ettt s b b sre e re e re e e rnerans 9.000
22. Equipment.......covorimeniceens 13,037
23. Printing, stationery and SUPPlIES............cocoiminiicr i e e 6.850
24, Postage and telephone ... s 6,758
25, Legal and auditing..........cccviiininiiici e s s 10.500
26. State insurance taxes (March 1, 6,748 ) (June 1, 3,374 } (August 15, 3,374 } 13,496
27. Insurance Division licenses and fees 100
28. PaYTOll LAXES. ........cooiiiriieiieiiiatie e sttt et et th et ae ettt s ne e ete et S e b e e e e eabe S b eeeeeenteebs e reenrant 5.066
29. All other taxes (excluding Federal inCOme).............c..cooeiciimici e 59
30. Real BSIAtE BXPBNSES. ...ttt ey ree e ee s vt eem bt e ee st e b o e et e eee e an gy aeserernsae ey e 5,755
31, Real @51A1E TAXES.........oreieieeii vt e e e e e 1,662
32. Interest on DOMOWEA MONEY........ccceriivrm et ieeie st e s e e st s mmnenesesnts
33, MISCEIANBOUS. ... .c.ccoeeveiverisiie e e r e e e isr et e e re e s e saar e e beseae s e treeetares shamesshasssabesenraniaseate 1578
a. Annual Meeting................ 1,689
b. Donations/Contributions...
c. Travel and Travel items 80
d.Overand SHOM..........coiii v e e e
B et gL ara etk et bt ey ettt rana st n e
35. Total operating expense (items 9 through 34)........c.coimiiiiiii it cie e e e rene e aan $ 283 456
NON-OPERATING EXPENSE
36. Borrowed MONBY repaid.............c...coomiimiiieicisntiiee st e s b e e et bt eae e
37. Depreciation on real BSIATE. ...t e e 2 545
38. Loss on sale of investments
39. Federal income tax Prior year, 0 Current year, [ IO
40. Premiumn collections transmitted to other ComPAaNIes... ... s 57.990
41. Commission paid agents for other companies.............ev i 10,824
42, Decrease in ledger IabiltIes. ... i e s
43. Federal income tax penalty/interest
44, Tofal non-operating expense (items 38 through 43).......ccccoooi i e 71.359
45, Total disbursements (items 8, 35, AN 44)...........coii e v —— $ 643,487
46. Balance - ledger assets, December 315t must agree with Line 22, Column 1, Page 4... $ 990,289
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1. *Bonds (schedule A-part 1)...........
2. Stocks (schedule A-part 2)...........
3. Bank Balances

3.1 Subject to check(C-l)............

3.2 0n interest (C-2}......c.ocovvne
4. Mortgage loans (schedule D)

4.1 Firstliens.......ccccooeveeerinnne.

4.2 Other than first.........c.....e....
5. Collateral loans (schedule E}).......
6. Real estate (schedule F)..............
7. Cash inoffice.......ccccevininnicinnnnn.
8. Unpaid Premiums

8.1 Due before Nov 1

8.2 Due after Nov 1

9. Bills receivable

10. Agent's balances...............coo......

11. Reinsurance receivable on paid
losses

12. Accrued interest.........ccccccevrvenenn
13. Accrued rent due

14. Equipment and furniture............
15. Supplies.......coinmmiiercnnne.
16, AutomobilBS......ccoiriienien st
17. Cash surrender value of life ins.
18. Federal Inc. tax recoverable

19. Electronic data processing
BqUIPMENt. e

20. Service fees & misc receivables..

21. Prepaid Reins. & other assets....

22.

ASSETS - DECEMBER 31, 2020

[o}] (2) 3 ) (5)
Non-ledger including | Assets not admitted Current Year Prior Year
N N
excess of market including excess of A\;dmltledg tAssets AdmlﬂedMAssets
Ledger Assats (or amortized} over book over market {142-3=4)
book value or amortized values
346,819 [$ 3 $ 346,819 [$ 367,975
11,500 25,638 37,138 29,378
19,698 19,698 79,661
545,683 545,683 574,741
63,808 63,808 66,353
XXXXXX | XXXXXX
544 544 156
XXXXXX | XXXXXX
60,278 60,278 18,608
XXXXXX 5772 5772 6,035
XXXXXX
XXXXXX | XXXXXX
XXXXXX | XXXXXX
XXXXXX | XXXXXX
2,781 2,781
1,542
5 990,289 (§ 92,232 |$ 2781 |$ 1,079,740 |$ 1,145,449

*Bonds are amortized through 12/31/20.




0041
LIABILITIES - DECEMBER 31, 2020
Current Year Prior Year

1. Unpaid claims (FEPOMET. ... .vurereerecreeeessssereseessssessssssss s eesseseeseseeesns .m
2. Unpaid claims (incurred but not reported)..........ccooo v,
3. Total UNPaid IDSSES.......ccviveeireri et ras e e resae s 1,891,547
4. Less: reinsurance recoverable on unpaid [0SSes......cc.cccccvrvvccenrnees 1,891.547
5. Net unpaid Claims. ... I8
6. Unpaid adjusting eXPeNSES. .......c..oviiicviiii e e e s 37,800 ~1.100
7. Ceded reinsurance balances payable...........ccccovnincc o, 25,296 24197
8. Unpaid salaries and COMMISSIONS..............coieiriinieiiiiiirtiie et ia e eebe s ee b seeens 10,365 10,364
O. BOITOWE MONEY....ciiieeiitiremririiese e sarssas e s s raieess e s e sracabess e s reastesensaasesanssnes sensriasasenerans
10. Interest due on DOITOWEd MONBY.........ccoiii et es e e rrr e e
11. Amounts withheld for the account of others............oeccniic e 1.942
12. Taxes payable: Real estate........cccoo i 1.662 1,738

Federal INGOME..........co i

Premilm. . ... e e e e 453 6,748

OHNET...coi e s - 1,422
13. Other UnPaid BXPENSES ...ttt et e 2,322 419
14. Premiums collected for other companies - not remitted.............coccovniiiiicinnin e _4.344 4,635
15. Premiums received in adVANCE.......ociiiin e e 758
16. *Uneamed Premilm MESEIVE. ... ....ccuvimriee it isas e s s e sb e sre s 287.000 268.000
17. Service Fees and Employee Benefits Payable.............cccovivrvviiincniicecrnniniee e, 877 1,023
18, Miscellaneous Liabiliies.............cc.ccviiriee vt
19, TOtAI IADINLIES. c.v. eeoeerersiereeacsertnen s sassse s sesra st s e ranearesees e aenaee e reseeenrsesstaseranseseesrena 370,119 E 322,406
20, SUMPIUS. c..c ettt e am e L a e b e e e e et bR e e e 709.621 B 823.043
21. Total liabilities and SUMPIUS. ... e s

1,079,740 f 1,145,449

{line 21 must agree with fine 22, column 4, and page 4)

*Method of calculation: 40% method.
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HISTORICAL INFORMATION

2020 2019 2018 2017 2016
Gross Premium
i 391,519 358,484 375,062 353,852 317,440
328,550 316,343 316,281 297,071 267,329
0 0 0 0 0]
720,069 674,827 691,343 650,923 584,769
391,519 358,484 375,062 353,852 317,440
328,550 316,343 316,281 297,071 267,329
0 0 0 0 0
720,069 674,827 691,343 650,923 584,769
Total Net Of AQG......oceceveeeeerseereeemsieeinnes 416,393 394,814 417,893 387,606 321,426
Gross Losses Paid
159,349 219,700 180,899 71,088 68,082
1,146,979 183,813 17,533 42,136 144,879
o] [¢] 0 0 0
1,306,328 403,513 198,432 113,224 212,961
159,349 219,700 180,899 71,088 68,082
1,146,978 183,813 17,533 42,136 144,879
0 0 [ 4] 0
1,306,328 403,513 198,432 113,224 212,861
288,672 202,575 198,432 106,224 171,268
Loss Percentage [Direct)
Fire Losses/Fire Prem........c.ovrvreiccinnes 41 % 61 % 48 % 20 % 21 %
Windstorm Losses/Windstorm Premi....... 349 % 58 % 6% 14 % 54 %
Crop Hail Losses/Crop Hail Prem............ 0% 0% 0% 0% 0%
Total Losses/Total Prem...........cccoereveieena. 181 % 60 % 29 % 17 % 3B %
Loss Percentage {Net
Fire Losses/Fire PreM........ccceevevveieererinnns 41 % 61 % 48 % 20% 21 %
Windstorm Losses/Windstorm Prem...... 349 % 58 % B % 14 % 54 %
Crop Hail Losses/Crop Hail Prem............ 0% 0 % 0% 0% 0%
Total Losses/Total Prem...........cccvvvveeneaene 181 % 60 % 28 % 17 % 36 %
Total Net Agg Losses/Total Net Ag Prem 69 % 51 % 47 % 27 % 53 %
Balance Sheet ltems
Total Admitted Assets...............ccoceviereenn. 1,079,740 1,145,449 1,167,167 1,153,822 1,110,303
Ligbilities........ccccreirvcrsernenis e eenree 370,119 322,407 326,574 400,695 284,299
SUMPIUS.....covvrereecriicicv i rinne e 709,621 823,042 840,593 753,127 826,004
Bonds 346,819 367,975 . 368,877 270,008 175,755
Stocks...... 37,138 298,378 25,852 46,390 39,833
Real Estate................. 63,808 66,353 67,285 64,967 67,349
Unpaid Premium{line B.1)... 0 0 0 0 0
Unpaid Premium(line 8.2) 544 156 0 0 0
Agent's Balances............. 0 0 ] 0 0
Uneamed Premium..........coeevivemmnninioniinnns 287,000 268,000 275,000 258,000 232,000
Balance Sheet Percentages
Bonds/Admitted ASSES.......c..cc.oerrivierarinns 32 % 32 % 32 % 23 % 16 %
Stocks/Admitted AsSets.........c..cccoveccnnn 3% 3% 2% 4% 4 %
Real Estate/Admitted Assets.................... 6 % 6 % 6 % 6 % 6 %
Unpaid Prem {line B.2)/Admitted Assets. 0% 0% 0% 0% 0%
Agents' Balances/Admitted Assets......... 0% 0% 0% 0% 0%
Income/Disbursement ltems
Total INCOME..ccmereeectiie e 527,158 500,224 556,392 485,692 415,580
Total Disbursements 643,488 533,492 531,957 450,335 506,627
QOperating Expense.. 283,458 260,197 270,126 274,360 266,172
Commissions........... 101,882 98,330 97,454 89,834 95,381
Investment Income.......... . 31,811 32,608 64,984 25,665 25,107
Salaries (lines 14-17}.....ccoomeciveercreen. 58,081 60,865 83,446 76,661 76,712
Other
Gross Risk in Force..................... 161,451,615 | 159,800,632 | 150,601,625 | 155,939,644 | 151,957,995
Nutnber of Policies..........coeecovriieeiinennnn, 762 778 782 791 813
Operating Expense/Net Premium............... 68 % 66 % 65 % 71 % 83 %
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