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1. Ledger Assets, December 31 of previous year, Total column 1, page 4

DECEMBER 31, 2020

INCOME - INCREASES IN LEDGER ASSETS

3.529.671

1,302,028

159.787

PREMIUMS
(” Reinsutance Spocitc e
Direct Premiums Reinsurance Premiums
Premiums Assumed Premiums Ceded (1+2-3=4)
2. Fireeeiceee $ 1,024,527 | $ $ $ 1,024,527
3. Windstorm......... 883,512 883,512
4. Crop Hail...........
Homeowner

5. Assumed........... XXX
B. Totals....ccceveunnee. 53 1,808,039 |$ $ $ 1,808,039
7. Aggregate excess 10ss reinsurance paid.....ceee e 606,011
8.Total net assessment, premiums and fees (line 6, col. 4 -line 7 =[iNe 8} ..ccvrivricciiiee e
9. Net interest received on Bonds....oce e 117.869
10. Increase in adjustment of bonds 5167 , less 7.243

decrease in adjustment of BORdS......cocviicccin e (2.076)
11. Dividends received. ..o e 30,328
12. Interest received on bank deposits (schedule C-2, column 7)............... 12
13. Interest received on mortgage loans (schedule D, column 6)...............
14, Other INtErest. ... e 29
15, Profit on sale of investment.. ... 2,525
16. Rents reCeiVEd™ ...t 11.100
17. Total income from investments (items 9 through 16}t e
18. BOrrOWEd MONEY.....oooiiieeircitier et e e srnr e e s rreres s rre e e e ssnnnene
19. Premiums collected for other companies (less refunds)........cccocoeeeee. 144 375
20. Checks charged off ... e
21. Increase in ledger liabilities. ...
22. Underwriting expense reimbursement............oicin e
23. Federal income tax refund. ... s 8.958
24, Miscellaneous INCOME......ccoeiviirirriesirrs s rae e e s e emimee s e e
25. Crop Hail Contingency ComMISSION. ....oociverereenees e crcr e
T OO
27. Total {items 18 through 26).. .o e ttiies tvrnrssane s
28. Total income (items 8, 17, @Nd 27 ). i errnes orsrersineieeen e aeeas
29. Total assets and income {item 1 plus item 28} e

*Includes $11,100 for association's occupancy of its own buildings.

153,333

1.615.148

5.144.819
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. Windstorm, ..oooevoo

DECEMBER 31, 2020

Amount brought forward from N 29 PAGE 2. et est s bbby e e

DISBURSEMENTS - DECREASES IN LEDGER ASSETS

LOSSES

D
Direct
Losses

(@
Reinsurance
Assumed

(3)
Specific Reinsurance
Recovered

(4)
Net Losses Paid
(1:+2-3w4)

Firg . oo | $ 489,491 1%

3 31,082

$ 458 409

410,741

410,741

Crop Hail ..o

Homeowners Assumed..... | XOOOOOO0IXX

Totals..coooeeieeieiceceee. [ § 000,232 | $

3 869,150

Legal and auditing........ccccoeoeceeiiis
State insurance taxes (March 1,

347 ) (June 1,
Insurance DiviSion [IGENSES ANA fBBE.....iivvrrvvevcrreriersrsreressesimeeeeeesa e eeeeesesaeeesinbanenaennns

. Received from aggregate exXcess 1055 MeiNSUIANCE. ...u. v ivrr v eessvirrees s rinrens s snarraerasasnes
. Total of all net losses {(ine &, column 4 -line 7 =1iN& 8)..eererrneierieeeens

OPERATING EXPENSE
L0SS AdJUSIMENT EXPENSES i cernrinirrrr s seraesir s et resssntns e s nsarnnensssnrasasensrsaraessensnnesenas

(0304 o0 a Tt o] o LSO U OSSR UP PR UV UUUUE VU SUVOUP ORI
0 Y5 11 o U

Boards, bureaus and 8SS0CIatioNS. ....co e ee et ee s en s e s ae e e enensenrnnnn
Inspection and 10Ss Prevention. ... .o
Salarias of OffICEIS ...t et e e
EXPENSES O OffICEIS mriri i ir vttt se st reerne s s e s e nrasr s tmnrtnraenreneresnneens srasennnns
Salaries of OffiCe M PlOYBES. . o et ettt er e er et nens
EMPIOYEE WEHAIE. ..o ettt et e
et TN =Yg Lo TSSOSO PRI

Direciors’ COMPENSATION. ... et e e ee s e e s e et r e e e na e e nean
[ TRy (] = (T LY=L
RENT AN N OIS . ettt ettt et sttt

[ =lo W T] o 1= o S ST

Printing, stationery and SUPPIES. . icirrrrrivirrieerrcrrarnrirrsersssrnrrrrrsrrnrnseeseasasmseseaameeeresamsneas
[efoT = To[=I=Talo i (=1 1= o) o] o 1= S TSR

Payroll fAXES. ..o ir ettt e e
Alf other taxes (excluding Federal INCOME)........oco e e
Real astate BXPENSES ... .t e s s sy e e er e e aen
Real 8ta8 foXES .ot e s e e e
Interest On DOMMOWEA MONEY .. 1 e ce et ee sttt re e e e bbb asn e e
MISCEIANBOUS. ...ttt et b sa b b e a b s s b ra g s a3 sneeameeemsememern e e e aneas

A. ANNUA] MEEIING ... e nrnrre s re e e sme e sa s ee st een e s s nr e reaane
b. Donations/CONtIDULONS. ... ciieas e ssbsean s srnrrenr rearans rrasaceeeee e ronasens
C. Travel and Travel HamS. e e e s tb s s ae b b rnna s s ree
d. OVEr BN SO, .. iiiiiiiiiiiiiierranesrasarsrasrasese e e e re e e sesseesreesemmemmemrman i res

NON-OPERATING EXPENSE

Federal income tax Prior year,

Premium collections transmitted to other companies

Total non-operating expense (items 36 through 43)..
Total disbursements (items 8, 35, and 44}.....urvevcreeireeirmrre e cre e ceeesee s eeeee e

0 Current year,

Borrowed MOney rePaid........ocooccoirrerccreieesnemn e nes s et e e e
Depreciation on real BStAIE......c.. et e e e
Loss on sale of INVeSIMENTS... ..o e

Commission paid agents for other Companies. ..o s
Decrease in ledger Tabiliies. ... s e ees et ee s e e s e e e
Federal income tax penalty/interesh ... e e e

. Balance - ledger assets, December 31st must agree with Line 22, Column 1, Page 4...

18.795

— 12,000

19.185

280
12.912

12.306

4.042

3,909

—

7,639

15,825

— 115480

17,325

9.573

$ 5.144.819

3 830,515

3 640,387

AtttLtt s —rrrerrrrrrrTrHETT——

165.842

5 1,836,744

$ 3.508 075
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ASSETS - DECEMBER 31, 2020

o Non—ledg(ezr)'ﬁncluding Assets ngt)admitted Curre(:t) Year F'n'u(rs ‘?(ear
excoss ofmarket | ' book over market | Admited Assets | Admites Assets
Ledger Assats {or abrgg:i:;cgeuver or amortized values (1+2-3=4)

1. *Bonds {schedule A-part 1}........... S 2,670,988 | % % 76,724 |$ 2,594262 |$ 2,488,691
2. Stocks {schedule A-part 2)........... 497,173 220,233 717,406 727,203
3. Bank Balances

3.1 Subject to check{(C-}............ 72,251 72,251 410,052

3.2 Oninterest (C-2).cocivrvvvneeees 133,516 133,516 13,004
4. Mortgage loans {schedule D)

4.1 Firstliens......ccoooovvivecccenennn

4.2 Other than first........ccceie.
5. Collateral loans (schedule E).......
8. Real estate (schedule F).............. 134,149 134,149 94,304
7. Cashinoffice.. i
8. Unpaid Premiums

8.1 Due before Nov 1....... 2,815 2815 | XXXXXX | XXXXXX

8.2 Due after Nov 1.......... 5,548 5,549 14,201
9. Bills receivable........ccoceciernne XXXXXX | XXXXXX
10. Agent's balances........c.coeveenn,
11. Reinsurance receivable on paid

I0SSES...iiceecrer e 15,579 15,579
12. Accrued interest......coceoeeeveereevenn XAXKXXX 29,074 29,074 286,064
13. Accrued rentdue........ccoceeeennce. XXXXXX
14. Equipment and furniture............ AXXXXX | AXXXXX
15, Supplies. s XXXXXX [ XXXKXXX
16. Automobiles......oovcvivenieenens XXAXXX [ XAXXXXX
17. Cash surrender value of life ins.
18. Federal Inc. tax recoverable.....
19. Electronic data processing

equipment.......ocovivcnenni e
20. Service fees & misc receivables.. 18,606 18,606 22,909
21. Prepaid Reins. & other assets....
22, Totals..i $ 3,508,075 {% 291,856 | % 79539 [$ 3,720,392 |$ 3,796,928
*Bonds are amertized through 12/31/20
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LIABILITIES - DECEMBER 31, 2020

] Current Year Prior Year
1. Unpaid claims (reported). ... $ 3341350
2. Unpaid claims (incurred but not reported).......cocooveeeii
3. Total UNpaid I0SSES...c..ciiiivriveeiieiteie e e e ee e ee e e e e e e e e re e e e e remrens 334 150
4, Less: reinsurance recoverable on unpaid [osses...........cies 133,544
5. Net Unpaid ClaImIS. . oottt e e et e nmn e 3 200606 I8 66.050
6. Unpaid adiusting &XPENSES ..o e re e ane e b e s e eae e e e e enreaensanres 12.900 7.700
7. Ceded reinsurance balances payable. .. e 51.683 51.683
8. Unpaid salaries and commiSSionS. ..o eeieceeeeecreee et ee e aesmae e 47 407 60.269
O, BOImOWET MONBY....ciiiiiiiiiieiniiiacsr e rris et ceer s s s e ber i oo e s e s e sann e s sanenras
10. Interest due on bOrrOWed MONEY . ... et e
11. Amounts withheld for the account of Others. ... 1,600 2.463
12. Taxes payable: Realestate....c.cocvoiiviciiiiiiiiiiccii e 4200 3,884
Federal INCOME.......o e e 1.000
PTEMIUML ... vriceeseterreeesereee e s teereeee e s ete e st eesamesebe e sme e eme e sbeesmme e e ennes 242 347
OEhET e 193 3,128
13, Other UnNPait X DEmNSES. . i iccirerrere e et erressrmruranrreerereaae e atoateamee et saeeasanrans maeee 5129 4 558
14, Premiums collected for other companies - not remitted..........ooiiies 10,370 11,443
15. Premiums received IN adVanCe........cciceicirneninciinnirinannsiesrns s rasesreeer e e e e 1,298
16. *Uneamed premilm TESEIVE. ... ieirrerrier e rrsrrmrererr s ae s e ae s s sranmseass e e s seessesmananns 737,000 732.000
17. Service Fees and Employee Benefits Payable.........cco oo
18. Miscellaneous Liabilities. ..o e
19. Total HaDIHIES. ..o s 5 1.073.628 i 943,523
] T 1) o = S 2646764 B 2853405
21. Total liabilities @nd SUMPIUS ..o e e s $ 3720392 [8 3.796,928

(line 21 must agree with line 22, column 4, and page 4)

*Method of calculation: 40% method.
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HISTORICAL INFORMATION

2020 2019 2018 2017 2016
Gross Premium
FIl . eeveervcrevesessssesaressoessessomeseeesseesereasnnsenes 1,024,527 1,014,216 994 584 938,201 938,551
NS0T oo ree e 883,512 869,526 854,351 805,755 813,327
Crop Haileee e 0 0 0 0 0
o = O 1,908,039 1,883,742 1,848,935 1,743,956 1,751,878
Net Premium Written
(211 1,024,527 1,014,216 994,584 938,201 938,551
WIRGSIOMM. .o v 883,512 869,526 854,351 805,755 813,327
Crop Hail... 0 0 0 0 0
Total... e 1,808,039 1,883,742 1,848,935 1,743,956 1,751,878
Total Net Uf Agg 1,302,028 1,278,270 1,231,342 1,102,528 1,167,449
Gross Losses Paid
= 489,491 233,407 683,861 477 626 233,804
WINOSOMM....coececcee e 410,741 334,067 563,707 441,768 304,054
10 /o] o o - | USROS 0 0 0 0 0
Total s 900,232 567,474 1,247 568 919,394 537,858
Net Losses Paid
|1 (RO UURURT 458,408 178,519 623,712 437,376 220,023
VVINASIOM. et 410,741 334,067 563,707 441,768 304,054
(0170) o T S =T N 0 0 0 0 0
Total... ettt 869,150 512,586 1,187,419 879,144 524,077
Total Net Of AQQ 830,515 209,258 1,185,999 §78,766 509,109
Loss Percentage {Direct}
Fire Losses/Fire Prem... . 48 % 23 % 69 % 51 % 25 %
Windstorm Losses/Wmdstorm Prem 4B % 38 % 66 % 55 % 37 %
Crop Hail Losses/Crop Hail Prem............ 0 % 0% 0 % 0% 0%
Total Losses/Total Prem... e eierienens 47 % 30 % 67 % 53 % 31 %
Loss Percentage (Nef)
Fire Losses/Fire Prem... 45 % 18 % B3 % 47 % 23 %
Windstorm Losses/Wmdstorm Prem 46 % 38 % 66 % 55 % 37 %
Crop Hail Losses/Crop Hail Prem............ 0% 0% 0% 0% 0%
Total Losses/Total Prem.. ; 4B % 27 % 64 % 50 % 30 %
Total Net Agg Losses/TotaI Net Ag Prem 64 % 16 % 98 % 80 % 44 %
Balance Sheet items
Total Admitted ASSEIS.c..oceceesivis e 3,720,391 3,796,928 3,631,822 3,741,202 3,800,599
LIADRIHES e ceeneve oo sesrereaereerens 1,073,628 943,524 1,203,393 922,044 1,076,322
SUIPIUS....eeeeeeme e et 2,646,763 2,853,404 2,428,529 2,819,158 2,724 277
BONTS. .t reeeeeeermc e ennen 2,594,262 2,488,691 2,512,631 2,549,923 2,677,322
Stocks... 717 406 727,203 597 464 891,547 743,370
Real Estate 134,149 84,304 86,137 92,4860 98,783
Unpaid Premlum(Ilne B 1) ........................ 2,815 1,799 3,837 1,803 0
Unpaid Premium{line 8.2)....c...orooveeceecerne 5,549 14,201 16,066 23,089 7,943
Agent's Balances.........c.ceeeeerremnecreecmcees 0 0 0 0 0
Unearned Premium... ..o eceeeevecrenanees 737,000 732,000 715,000 689,000 671,000
Balance Sheet Percentages
Bonds/Admitted ASSEtS.....ccvvvvvevrrere e 70 % 66 % 69 % 68 % 70 %
Stocks/Admitted Assets... 19 % 19 % 16 % 24 % 20 %
Real Estate/Admitted Assets i 4% 2% 2% 2% 3%
Unpaid Prem (line 8. 2)/Adm|tted Assets 0% 0% 0 % 1% 0%
Agents' Balances/Admitted Assets... 0% 0 % 0% 0% 0%
Income/Disbursement ltems
Total INCOME..uveeirreee e 1,615,148 1,573,678 1,951,423 1,578,801 1,492,140
Total Disbursements.......coocoooereereeenneens 1,636,744 1,354,502 2,020,275 1,706,562 1,273,758
Operating EXpense........cocevvivenerenonnnnns 640,388 652,530 632,418 620,702 629,683
COMMISSIONS. ... ooermeveseressesssssessrnsssenee 251,670 230,451 234,788 233,388 235,663
Investment INCOME. .. ....coiorreririnneseeineens 158,787 156,983 247,643 168,559 157,044
Salaries (NS 1417} 152,876 157,947 152,861 157,206 155,908
QOther
Gross Risk in Force... 535,127,550 | 523,905,443 | 508,013,662 | 489,992,244 | 476,828,770
Number of Pclicies... - 1,919 1,951 1,857 1,829 1,838
Operating Expense/Net Premlum 49 % 51 % 51 % 56 % 54 %
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