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DECEMBER 31, 2020

1. Ledger Assets, December 31 of previous year, Total column 1, page 4

INCOME - INCREASES IN LEDGER ASSETS

3,860,355

476,035

136,811

PREMIUMS
W Reinsutance Speditc Nt
Direct Premiums Assumed Reinsurance Premiums
Premiums Premiums Ceded (1+2-3=4)
2. Fir€.ocoeeieeee S 468,526 |$ $ 4,193 | $ 464,333
3. Windstorm......... 437,034 437,034
4. Crop Hail............
Homeowner

5. Assumed............ XXXXXXX
6. Totals................. $ 905,560 |$ $ 4,193 | $ 901,367
7. Aggregate excess 10Ss reinsurance Paid...........ccceeeveviiiieeeeeiniiieee e, 425,332
8.Total net assessment, premiums and fees (line 6, col. 4 -line 7 =1liN€ 8) .....coovvvveviirinnnenn.
9. Net interest received on bonds...........ccooiiiiiiii 88,757
10. Increase in adjustment of bonds 5,967 , less

13,436 decrease in adjustment of bonds............ccccvviieeeis (7,469)
11. Dividends reCeIVEd. .......cooiuiiiiiiiiiie e 6,237
12. Interest received on bank deposits (schedule C-2, column 7).............. 3.524
13. Interest received on mortgage loans (schedule D, column 6)...............
14, Other iNTErest......cooi i
15. Profit on sale of investment............cccco 42,162
16. ReNnts received™ ... ..o 3.600
17. Total income from investments (items 9 through 16)..........ccccoiiiiiiiis i,
18. BOITOWEA MONEY....cciiiiiiiiiiiiiieie ettt 600,000
19. Premiums collected for other companies (less refunds)..............c....... 41,309
20. Checks charged Off.........ccueiiiiii e
21. Increase in ledger liabilities. ...
22. Underwriting expense reimbursement..............ccccceiiiiiniiniien e,
23. Federal income tax refund...........occueeiiiiii e
24. Miscellan@ous INCOME..........eiiiiiiiiiiie it
25. Crop Hail Contingency COmmISSION..........cccoiiiiiiieiiiiieee e
2 TSP
27. Total (items 18 through 26).........ccoiiuiiiiiiii e e
28. Total income (items 8, 17, @Nd 27).....ueeeeieiiieee s aeeee e
29. Total assets and income (item 1 plus item 28).........cccooiiiiiiiiiiiiiiis e,

*Includes $2,400 for association's occupancy of its own buildings.

641,309

1,254,155

5,114,510
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DECEMBER 31, 2020

Amount brought forward from line 29 page 2..........ccociiiiiiiiiee e

DISBURSEMENTS - DECREASES IN LEDGER ASSETS

LOSSES
Di(r1e)ct Reins(il)'ance Specific R(’Z?nsurance Net Loéizes Paid
Losses Assumed Recovered (1+2-3=4)
Fir€. oot $ 192,164 |$ $ $ 192,164
Windstorm......coceevevenn... 4,482,362 4,482,362
Crop Hail .......coccvvneee.
Homeowners Assumed..... XXX X
TOtaAlS v, $ 4,674,526 |$ $ $ 4,674,526
Received from aggregate excess l0SS reiNSUranCe............ccuvveeiieiiiiieeeeciieeeeeeeciieee e 4.198.395
Total of all net losses (line 6, column 4 - liN€ 7 = 1iN€ 8).......oviiiiiiiiiiie e e
OPERATING EXPENSE
LOSS AdJUSEMENT EXPENSES.....cciiiieiieie et e e e e e e e e e e e e e eeeeeeeeeeaeas 183.948
(070 301001557 o] o F= 3SR 125.550
Yo V=T 3 1T SR 2.575
Boards, bureaus and assoCiations..........ccooooviiiiiiiiiiiiiie e 6.390
Inspection and 10SS PreveNtioN............uiiiiiiii e
Salaries Of OffiCEIS.......cooe et a e 40.496
EXPENSES Of OffICEIS. .. .ueiiiiiieeeee e e e e earaee e e
Salaries of Office EMPIOYEES........ccciiiiiiie e 88.654
EMPIOYEE WEITAIE. ......ooi ittt e e e e e e et e e e e e eaees 420
INSUFGNCE. ...ttt ettt e e e e e e e e e e et et e e e e e eaeeeeessaaa e enns 12.996
Directors' COMPENSAtION..........iiiiiiii e e e e e e e e e e e e s e e e e nenreaees 3.420
[T o (o] E =Y d o= g Y= U
RENt @Nd FENT M. ....e e e e e s 2.626
Lo [UT] o] 0= ) S PP PRRRRRRPIN 10.495
Printing, stationery and SUPPLIES. .........uuuiuiiiiiiiiiiiiiieee e 2.093
Postage and telephOne ... 22.846
(Yo = =1 o o BF= 10 Lo 11 4] o TSR 9.850
State insurance taxes (March 1, 0) (June 1, 4,238 ) (August 15, 4,617 ) 8.855
Insurance Division licenses and fEES...........oooeieeeeeccciiieeeeeeee et 130
PayrOll taXES. ...t e e e et e e e e e e e e e e aaaanaanrae 10.785
All other taxes (excluding Federal iINCOME)...........ccooiiiiiiiiiiiiiiie e
Real €State EXPENSES. ...t a e e e e e e e e e e e e 4.841
Real €State taXES......cceeeeeeeeccc e ————————— 1.038
Interest ON DOrrOWEA MONEY........ccoeiiiiiiiiece e e e e e e e e nenrnaeeees 354
MISCEIIANEOUS. ...ttt e e e anre e s
3. ANNUAI MEETING. ..ottt e e et e e e e eeaeeea e an 450
b. Donations/ContribULIONS. ..........oooeiiiiiee e 100
c. Travel and Travel HEMS...... ...
(o IR @ V=T =TT IS 1 [o ] o SRR 394
Total operating expense (items 9 through 34)..........ooooiiiiiii oo e
NON-OPERATING EXPENSE
Borrowed MONEY FEPAIM. ... ..eeiiiiiiiieiee et e e e e e e e e e e e e e e e e e s e nenenrnnees 600.000
Depreciation on real €State.........ccccuiiiiiiii s 311
LOSS 0N Sale Of INVESIMENES.......eeiiiiiiieieeeeee e 25 461
Federal income tax Prior year, 354 Current year, 16,488 ................. 16.842
Premium collections transmitted to other companies..........cccccvveviiviiii s 33.182
Commission paid agents for other COmpanies.............occccviiiiiiiiiiiiee e 6.222
Decrease in ledger abilities...........ooii i 2574
Federal income tax penalty/interest.............oooiiiiiiiiiie i
Total non-operating expense (items 36 through 43)..........cooiiiiiiiii s e
Total disbursements (items 8, 35, AN 44)...........viiiii i e

Balance - ledger assets, December 31st must agree with Line 22, Column 1, Page 4...

$ 5,114,510

$ 476,131

$___ 539306

684,592
$ 1,700,029
5___3414481
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. *Bonds (schedule A-part 1)...........
. Stocks (schedule A-part 2)...........

. Bank Balances

3.1 Subject to check(C-)............
3.2 On interest (C-2).....ccccce...e.

. Mortgage loans (schedule D)

4.1 Firstliens.....cccoeeeeeeeiieenennn.

4.2 Other than first....................

. Collateral loans (schedule E).......
. Real estate (schedule F)..............
. Cashinoffice.......cccccecrriiiinnnnnn.

. Unpaid Premiums

8.1 Due before November 1

8.2 Due after November 1.........
Bills receivable.........ccccccoeuueee...
Agent's balances.......................

Reinsurance receivable on paid

Accrued rentdue.........c.coueeee.
Equipment and furniture............
Supplies.....cccccvviiiiiieiiieeeeeee
Automobiles..........cocceieinninnen.
Cash surrender value of life ins.
Federal Inc. tax recoverable.....

Electronic data processing
equipment........ccccccveveeeeeeeieees

. Service fees & misc receivables.
. Prepaid Reins. & other assets....

TotalS....ooveeeieeeeeeee

ASSETS - DECEMBER 31, 2020

(1) (2) (3) 4) 5)
Non-ledger including | Assets not admitted Current Year Prior Year
Net Net
excess of market including excess of Admitteée Assets Admitteée Assets
Ledger Assets (or amortized) over book over market (1+2-3=4)
book value or amortized values

$ 2,624,575 |$ $ $ 2,624,575 |$ 2,619,833
256,804 40,501 297,305 286,249
(276,765) (276,765) 6,638
793,515 793,515 981,779
9,641 9,641 9,952

XXXXXX XXXXXX
5,161 5,161 4,254

XXXXXX XXXXXX

203,593 203,593
XXXXXX 25,917 25,917 23,876
XXXXXX

XXXXXX XXXXXX

XXXXXX XXXXXX

XXXXXX XXXXXX

6,710 6,710 1,454

$ 3,414,480 |$ 275172 | $ $ 3,689,652 |$ 3,934,035

*Bonds are amortized through 12/31/2020.
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LIABILITIES - DECEMBER 31, 2020

Current Year

Prior Year

1. Unpaid claims (reported)...........eeeeeveeeeeeiiiieiiiiiieeeeeee e S 2,102,169

2. Unpaid claims (incurred but not reported)..........ccccceveveeeiiiiiiiciiinnne,

3. Total unpaid I0SSES.........cociiiiiiei e 2102.169

4. Less: reinsurance recoverable on unpaid losses..........cccccccceeeneee... 2,102,169

5. Net Unpaid ClaimsS.........cccuiiiiiiie et $ &) 38,400

6. Unpaid adjusting €XPENSES.......uuviiiiiiiiieeee ettt a e e e e e 7,500 2,100

7. Ceded reinsurance balances payable............cccoiiiiiiiii 35,868 34.856

8. Unpaid salaries and COMMISSIONS. .......cccoiiuuiiiiiriiiiiii et 7,926 3.728

9. BOITOWEA MONEY.....ooiiiiiiiiiiii ettt e e e e e e e e e e e e e aae s

10. Interest due on borrowed MONEY..........ccoiiiiiiiieeee e

11. Amounts withheld for the account of others............cccooiiiii e, 2,430

12. Taxes payable: Real estate..............ccooii 1,038 1.082
Federal INCOME.........coi i 1,000 3,000
Premiume. . ... - -
OtNET ... - 773

13. Other UNPaid EXPENSES. ....coiiuuiiiiieiiit ettt 1,326

14. Premiums collected for other companies - not remitted..............cccccceeeeeiiiiiiinnnn, 2,724 2,409

15. Premiums received iN @dVANCE...........coiiiiiiiiiiiiie et 6,194

16.% Unearned premilum FESEIVE..........ccoiuii e 362,000 362,000

17. Service Fees and Employee Benefits Payable............cccoooiiii

18. Miscellaneous Liabilities. ...........coooiiiiiiiiii e

19. Total ADIlItIES. . ...ee i &) 419,382 |$ 456,972

B0 S TU 4 o] 1SRRI $ 3270270 [ 3,477.063

21. Total liabilities and SUIPIUS..........cc.eueeieieie e $ 3,689,652 |$ 3,934,035

(line 21 must agree with line 22, column 4, and page 4)

*Method of calculation: 40% method.
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HISTORICAL INFORMATION

2020 2019 2018 2017 2016
Gross Premium
T TSP 468,526 476,833 497,485 493,336 496,690
WindStOrm.......coovevceeeeeeecceeeeeee e, 437,034 446,445 463,589 459,308 459,645
Crop Hail......oooiiiiii 0 0 0 0 0
Total oo 905,560 923,278 961,074 952,644 956,335
Net Premium Written
Bl e 464,333 472,618 492,933 488,595 491,259
Windstorm........cccovveeeevieieecee e 437,034 446,445 463,589 459,308 459,645
Crop Hail...ccooviveeieeec e 0 0 0 0 0
Total e 901,367 919,063 956,522 947,903 950,904
Total Net of AQg...ccveevvveereeeiiecieeceeie, 476,035 505,792 551,591 554,727 568,600
Gross Losses Paid
FIrE et 192,164 283,493 278,084 417,225 186,238
Windstorm.........ccoooiciiiiii e 4,482,362 69,038 136,486 633,639 68,730
Crop Hail.....cooeiieiiieeeeeee e 0 0 0 0 0
Total e 4,674,526 352,531 414,570 1,050,864 254,968
Net Losses Paid
FIr€. ettt 192,164 283,493 278,084 417,225 186,238
Windstorm.........coooeiieieneeeceee 4,482,362 69,038 136,486 633,639 68,730
Crop Hail...ocueeviieieeeeeee e 0 0 0 0 0
Total.eo e 4,674,526 352,531 414,570 1,050,864 254,968
Total Net of Agg...ccvvevvveeieeeiieciee e, 476,131 242,621 305,031 612,571 215,902
Loss Percentage (Direct)
Fire Losses/Fire Prem..............ccccoevenn. 41 % 59 % 56 % 85 % 37 %
Windstorm Losses/Windstorm Prem....... 1,026 % 15 % 29 % 138 % 15 %
Crop Hail Losses/Crop Hail Prem............ 0% 0% 0% 0 % 0 %
Total Losses/Total Prem.............cccceueeee. 516 % 38 % 43 % 110 % 27 %
Loss Percentage (Net)
Fire Losses/Fire Prem............ccccovceveennnee. 41 % 60 % 56 % 85 % 38 %
Windstorm Losses/Windstorm Prem...... 1,026 % 15 % 29 % 138 % 15 %
Crop Hail Losses/Crop Hail Prem............ 0% 0% 0% 0% 0%
Total Losses/Total Prem............cccuee... 519 % 38 % 43 % 111 % 27 %
Total Net Agg Losses/Total Net Ag Prem 100 % 48 % 55 % 110 % 38 %
Balance Sheet Items
Total Admitted Assets.........c..ccocevveeeeennne 3,689,654 3,934,034 3,949,005 4,080,308 4,353,747
Liabilities....ccvveieerieesie e 419,382 456,972 452 821 443,122 560,347
SUMPIUS....coiviieeieeeee e 3,270,272 3,477,062 3,496,184 3,637,186 3,793,400
BONAS.....coiiiiicceeee e 2,624,575 2,619,833 2,771,136 2,812,229 2,833,576
StOCKS. ..ot 297,306 286,249 513,871 517,656 526,257
Real Estate........cccccovvevevineceece e 9,641 9,952 10,633 14,579 15,057
Unpaid Premium(line 8.1)...........ccc......... 0 13,285 0 0 0
Unpaid Premium(line 8.2)............cccccnee. 5,161 4,254 13,351 14,968 6,791
Agent's Balances...........ccooovieeieniniennnns 0 0 0 0 0
Unearned Premium..........cccccoceeeeenennnn. 362,000 362,000 379,000 381,000 379,000
Balance Sheet Percentages
Bonds/Admitted Assets..........cceeeveenennnn. 71 % 67 % 70 % 69 % 65 %
Stocks/Admitted Assets.........ccceveveenennnn 8 % 7% 13 % 13 % 12 %
Real Estate/Admitted Assets.................... 0% 0% 0% 0 % 0%
Unpaid Prem (line 8.2)/Admitted Assets. 0% 0% 0% 0% 0%
Agents' Balances/Admitted Assets......... 0% 0% 0% 0% 0%
Income/Disbursement ltems
Total Income.........coceiiiiiiiiiii e 1,254,154 679,568 694,704 706,584 720,088
Total Disbursements............ccecoveienrennnne. 1,700,028 739,180 738,610 1,043,317 652,105
Operating EXpense.........ccceccvevveiveenneenn, 539,305 368,058 359,523 364,640 369,986
CommISSIONS........ccccveeeiiieeeeiieeeee e 125,550 128,655 133,617 132,424 132,656
Investment Income...........ccccovvvveeeeeeeenn. 136,810 128,666 97,326 105,653 101,699
Salaries (lines 14-17)....c.cccocevvvvevveecerennen. 129,570 122,714 118,616 117,679 118,217
Other
Gross Risk in Force..................... 206,609,323 | 212,955,439 | 221,585,317 | 225,451,922 | 228,212,493
Number of Policies..........ccccceevvveeveenene. 470 502 523 546 567
Operating Expense/Net Premium............. 113 % 73 % 65 % 66 % 65 %
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