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DECEMBER 31, 20

20

4,550,003

1,836,228

143.079

1. Ledger Assets, December 31 of previous year, Total column 1, page 4..............cccceevvvrnneee.
INCOME - INCREASES IN LEDGER ASSETS
PREMIUMS
W Reinsutance Speditc Nt
Direct Premiums Assumed Reinsurance Premiums
Premiums Premiums Ceded (1+2-3=4)
2. Fire.oooveieeee S 1,219,498 | $ $ $ 1,219,498
3. Windstorm.......... 1,160,474 1,160,474
4. Crop Hail............
Homeowner

5. Assumed............ XXXXXXX
6. Totals......cceeneee. $ 2,379,972 | $ $ $ 2,379,972
7. Aggregate excess 10Ss reinsSurance Paid...........cc.eeeeeirveeeeeiniieeeee s 543,744
8. Total net assessment, premiums and fees (line 6, col. 4 -line 7 = 1iN€ 8) ......ooouvveeeeiiineenenn.
9. Net interest received on bonds...........coooiiiiiii 105,792
10. Increase in adjustment of bonds 3,904 , less

10,390 decrease in adjustment of bonds............ccccoviieieinnnn (6,486)
11. DIVIdeNds reCEIVEQ. ......ccooiuiiiiiiiiiieie et 31,666
12. Interest received on bank deposits (schedule C-2, column 7)............... 1,307
13. Interest received on mortgage loans (schedule D, column 6)................
14, Other iNTErest......cooi i
15. Profit on sale of investment..............co o
16. ReNtS reCeiVed™........eeeiiii e 10,800
17. Total income from investments (items 9 through 16)..........ccooiiiiiiiiiii e,
18. BOITOWEA MONEY ..ottt 43,700
19. Premiums collected for other companies (less refunds).............cccceeeene 209,186
20. Checks charged Off.........cuuieiiiiii e
21. Increase in ledger liabilities. ...
22. Underwriting expense reimbursement............ccoccoiiiiiiie e
23. Federal income tax refund..........ooouveeiiiiii e
24. Miscellan@ous INCOME..........ueiiiiiiiiiiie ittt 13.324
25. Crop Hail Contingency COMMISSION..........uuiiiiiiiiieieeiiiee e
26.Gain on Sale of ASSEIS......cccoiiiiiiiii i 50
27. Total (items 18 throUgh 26).........oooiiiiieie e e e
28. Total income (items 8, 17, @NA 27 ). et
29. Total assets and income (item 1 plus itemM 28)..........ooviiiiiiiiiii e

*Includes $7,200 for association's occupancy of its own buildings.

266,260

2,245,567

6,795,570
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DECEMBER 31, 2020

Amount brought forward from line 29 page 2..........ccociiiiiiiiiee e

DISBURSEMENTS - DECREASES IN LEDGER ASSETS

LOSSES
Di(r1e)ct Reins(il)'ance Specific R(’Z?nsurance Net Loéizes Paid
Losses Assumed Recovered (1+2-3=4)

Fir€. et $ 1,041,903 |$ $ $ 1,041,903

Windstorm........cccoeevevnnneeee. 227,407 227,407

Crop Hail ..o,

Homeowners Assumed..... XXX X

TOtAIS v $ 1,269,310 |$ $ $ 1,269,310

Received from aggregate excess l0SS reiNSUrancCe............ccvvveeeieiiiieeeeeciiieee e 374.840

Total of all net losses (line 6, columN 4 - iNE 7 = 1iNE 8).......eeiiiiiiiiiie s e

OPERATING EXPENSE

LOSS AQJUSEMENT EXPENSES......cci ittt e e e e e e e e e e e e e e s e s e s a e eeeeeeeeeeas 93.721
(070 0010015573 (o] F- 3R 389.817
X0 V=T 3 1T RPN 481
Boards, bureaus and assOCIiatioNS..........ccccooiiiiiiiiiiiiiie e 9.899
Inspection and 10SS PreVeNtiON............iiiiiiiiiieee e e 35.103
Salaries Of OffiCEIS.......oee et e e 46.235
EXPENSES Of OffiCEIS. .. et e e e e et e e e e s e e e enannes 115
Salaries of Office EMPIOYEES..........cooiiiiiiie e 136.233
EMPIOYEE WEITAIE. ......ooiiiieiii et e e e et e e e et e e e e eenaaaeeeens 24.180
LTSI UL =1 (o1 TN 21.974
Directors' COMPENSAtION.........oiiiiiiieie e e e e e e e e e e e e e e e s e e s e nnenenenaees 15472
[T (o] Ko =Y d o= g Y= U 779
(R a1 =T alo I = o) A1 (=10 41T 7.200
Lo TUT] o] 0 0= o) SRRSO 20.531
Printing, stationery and SUPPHIES.........uuueiiiiiiiiiiiieeee e e e 11.687
Postage and telephone ... 8.664
(Yo = =1 o o BF= 10 Lo 11 4] o TSR 14.235

State insurance taxes (March 1, 1,102 ) (June 1, 11,234 ) (August 15, 11,234)
Insurance Division licenses and fEES...........ooiiiiiiiiiiiiiiee e
PayrOll taXES. ..ottt aaaaaaaaeaeaeaeaaaannraraaraees
All other taxes (excluding Federal iINCOME)...........coocuiiiiiiiiiiiiiiie e
Real €State EXPENSES. ... ..ttt e e e e e e e e e e e e e e e e e
ReEal @State 1aXES. .. ciii i
Interest 0N DOITOWEA MONEY........cooiiiiiii e e e e e e e e e e e e e e e e e e s neneneees
MISCEIIANEOUS. ...t e et e e e e e annee e e

Q. ANNUAT MEETING. ...ttt e ettt e e e e et e e e e e aneaeeeaeaannes
b. Donations/ContribUtioNS. ...
C. Travel and Travel HEMS..........ooo i
(o IO A=Y - To [ Vo SO PP PUPTR

Borrowed MONEY FEPAIM. ... ..uuiiiiiiiiiiiieiee et e e e e e e e e e e e e e e e e e ee e e e s nennnnnenrneees
Depreciation on real €State..........c...uuiiiiiiiiiiiiee e
Loss 0N sale Of INVESIMENTS.........uiiiiiiiei e e

Federal income tax Prior year, 0 Current year,
Premium collections transmitted to other companies...........ccccvviviiiiiiiiii e,
Commission paid agents for other COmpanies............cccccvviiiiiiiiiiiii e
Decrease in ledger abilities...........oooe i
Federal income tax penalty/interest..........cc.uveiiieiiiiiic e
Total non-operating expense (items 36 through 43)..........coooiiiiiiiiiiiiiiee e
Total disbursements (items 8, 35, aNd 44)..........oviiiiiiiie e

Balance - ledger assets, December 31st must agree with Line 22, Column 1, Page 4...

23,570

117

24 874

210

4,366

2,555

2,218

525
789
16

3,105

2,870
165,187
27,208

6.484

$ 6,795,570

$ 894,470

$___ 895566

204,854
$__ 1,994,890
§___4.800680
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1.* Bonds (schedule A-part
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Stocks (schedule A-part 2)...........
Bank Balances
3.1 Subject to check(CH)............
3.2 On interest (C-2)...................

. Mortgage loans (schedule D)

4.1 Firstliens.......coccceeviiiieeenns
4.2 Other than first...................
Collateral loans (schedule E).......
Real estate (schedule F)..............
Cash in office......cccccevviiiiieinnnnn

Unpaid Premiums

8.1 Due before Nov 1.......

8.2 Due after Nov 1..........

Bills receivable...........cccccoeeees
Agent's balances........................

Reinsurance receivable on paid
[0SSES....co i

Accrued interest............ccceeeens
Accrued rentdue.........c.cocuueeeen.
Equipment and furniture............
ST0] o] o] 1= F IR
Automobiles...........ccoocieiiiinnnn.
Cash surrender value of life ins.
Federal Inc. tax recoverable.....

Electronic data processing
equipment............cccienn.

Service fees & misc receivables..
Prepaid Reins. & other assets....

TotalS....coeeeeieeeeeeeeeee,

ASSETS - DECEMBER 31, 2020

(1) (2) (3) 4) 5)
Non-ledger including | Assets not admitted Current Year Prior Year
Net Net
excess of market including excess of Admitteée Assets Admitteée Assets
Ledger Assets (or amortized) over book over market (1+2-3=4)
book value or amortized values
$ 2,975,888 |$ $ 4,261 |$ 2,971,627 |$ 2,880,130
1,073,229 804,345 75,189 1,802,385 1,587,910
204,398 204,398 259,980
459,487 459,487 458,180
51,392 51,392 55,112
50 50 50
XXXXXX XXXXXX
3,853 3,853 8,959
XXXXXX XXXXXX
42,382
XXXXXX 21,911 21,911 18,774
XXXXXX
2,099 2,099 | XXX XXX XXXXXX
XXXXXX XXXXXX
31,415 31415 | XXX XXX XXXXXX
2,726 2,726 2,641
16,814
$ 4,800,684 |$ 830,109 | $ 112,964 |$ 5,517,829 |$ 5,330,932

*Bonds are amortized through 12/31/2020 .
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LIABILITIES - DECEMBER 31, 2020

Current Year

Prior Year

1. Unpaid claims (reported)...........eeeeeveeeeeeiiiieiiiiiieeeeeee e 5 410,421
2. Unpaid claims (incurred but not reported)..........ccccceveveeeiiiiiiiciiinnne,
3. Total UNPaid [0SSES.....ccoiiiiiieiiiiieeee e 410421
4. Less: reinsurance recoverable on unpaid losses..........cccccccceeeneee... 102,673
5. Net Unpaid ClaimsS.........cccuiiiiiiie et $ 307,748 [$ 223,043
6. Unpaid adjusting @XPENSES. .....cciiiiuiiiiieiiiiiie et 11,500 9.800
7. Ceded reinsurance balances payable............cccoiiiiiiiii 46,839 46.799
8. Unpaid salaries and COMMISSIONS. .......cccoiiuuiiiiiriiiiiii et 73,779 74,085
9. BOITOWED MONEY.....cciiiiiiee ettt ettt e e e et e e e st e e e s snste e e e e s ansteeeeeannneeeeas 43,700
10. Interest due on borrowed MONEY..........ccoiiiiiiiieeee e
11. Amounts withheld for the account of others............cccooiiiii e, 6,648 9.804
12. Taxes payable: Real estate..............ccooii 2,572 2,515
Federal INCOME..........ooiiiiiiiiii e
Premium... ..o 1,332 1.102
OtNET ... 184 3.418
13. Other UNPaid EXPENSES. ....coiiuuiiiiieiiit ettt 27,428 27,423
14. Premiums collected for other companies - not remitted..............cccccceeeeeiiiiiiinnnn, 12,617 10,443
15. Premiums received iN @dVANCE...........coiiiiiiiiiiiiie et 49,817 35,382
16.% Unearned premilum FESEIVE..........ccoiuii e 921,000 886,000
17. Service Fees and Employee Benefits Payable............cccoooiiii 24,000 24,500
18. Miscellaneous Liabilities. ...........coooiiiiiiiiii e
19. Total ADIlItIES. . ...ee i $ 1529164 |$ 1,354,314
B0 S TU 4 o] 1SRRI $_ 3988665 [$ 3,976,618
21. Total liabilities and SUIPIUS..........cc.eueeieieie e $ 5517829 |$_ 5,330,932

(line 21 must agree with line 22, column 4, and page 4)

*Method of calculation: 40% method.
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HISTORICAL INFORMATION

2020 2019 2018 2017 2016
Gross Premium
T TR 1,219,498 1,152,190 1,095,993 1,058,010 1,074,920
WiNdStorm........coovveveenieciece e 1,160,474 1,094,583 1,040,548 1,001,040 1,018,890
Crop Hail......oooiiii 0 0 0 0 0
TOAL e 2.379,972 2.246,773 2,136,541 2,059,050 2,093,810
Net Premium Written
Fir€. et 1,219,498 1,152,190 1,095,993 1,058,010 1,074,920
Windstorm.........ccooooieieieeee e 1,160,474 1,094,583 1,040,548 1,001,040 1,018,890
Crop Hail....cooeeieieeie e 0 0 0 0 0
Total e 2,379,972 2,246,773 2,136,541 2,059,050 2,093,810
Total Net of Ag.....ooevivviiiiiieiiieeeec e, 1,836,228 1,713,734 1,588,177 1,641,897 1,503,939
Gross Losses Paid
T TR 1,041,903 781,559 612,670 345,374 303,473
Windstorm.......ccoeeveeiiiiiie e 227,407 447 636 783,768 478,207 205,333
Crop Hail......ooueeeeieeeeeee e 0 0 0 0 0
TOMAL. e 1,269,310 1,229,195 1,396,438 823,581 508,806
Net Losses Paid
Fir€. ettt 1,041,903 781,559 612,670 345,374 303,473
Windstorm.........ccoooeiiieiieee e 227,407 447,636 783,768 478,207 205,333
Crop Hail...cceoeieiieeieccecee e 0 0 0 0 0
Total. .o 1,269,310 1,229,195 1,396,438 823,581 508,806
Total Net of Agg...ccovevveeiiecieeiie e, 894,470 804,836 1,371,158 803,193 508,806
Loss Percentage (Direct)
Fire Losses/Fire Prem..............ccccoevvennnn. 85 % 68 % 56 % 33 % 28 %
Windstorm Losses/Windstorm Prem....... 20 % 41 % 75 % 48 % 20 %
Crop Hail Losses/Crop Hail Prem............ 0% 0% 0% 0 % 0 %
Total Losses/Total Prem..........c.ccceeveenneee. 53 % 55 % 65 % 40 % 24 %
Loss Percentage (Net)
Fire Losses/Fire Prem...........ccccccevvveuenns 85 % 68 % 56 % 33 % 28 %
Windstorm Losses/Windstorm Prem...... 20 % 41 % 75 % 48 % 20 %
Crop Hail Losses/Crop Hail Prem............ 0% 0% 0% 0% 0%
Total Losses/Total Prem..........ccccccvenneee. 53 % 55 % 65 % 40 % 24 %
Total Net Agg Losses/Total Net Ag Prem 49 % 47 % 86 % 49 % 34 %
Balance Sheet Items
Total Admitted Assets.........cccceeeveveeeeeernnne 5,517,828 5,330,933 4,849,006 5,190,212 4,932,694
LiabilitieS.....cvveeeeeiie e 1,529,164 1,354,313 1,241,094 1,250,468 1,290,852
SUMPIUS....cceiiieeiee e 3,988,664 3,976,620 3,607,912 3,939,744 3,641,842
BONAS. ..o 2,971,627 2,880,130 2,655,016 2,729,512 2,593,791
STOCKS...eeiiieeie et 1,802,385 1,587,910 1,482,808 1,558,170 1,440,004
Real Estate........ccccoevvviiiiieie e 51,392 55,112 56,135 59,286 62,436
Unpaid Premium(line 8.1)..........ccccoveeveenene 0 1,282 0 0 229
Unpaid Premium(line 8.2)..........cccccceevneen. 3,853 8,959 3,213 22,631 2,792
Agent's Balances.........cccceoeiiiieiicienene 0 0 0 0 0
Unearned Premium..........cccccooveeeenneennen. 921,000 886,000 809,000 822,000 819,000
Balance Sheet Percentages
Bonds/Admitted Assets...........cccceeeeennennee. 54 %, 54 % 55 % 53 % 53 %
Stocks/Admitted Assets.......cccccvvcveriennen. 33 9% 30 % 31 % 30 % 29 %
Real Estate/Admitted Assets..................... 1% 1% 1% 1% 1%
Unpaid Prem (line 8.2)/Admitted Assets. 0% 0% 0% 0% 0%
Agents' Balances/Admitted Assets......... 0% 0% 0% 0% 0%
Income/Disbursement Items
Total INnComMe......ooiiiiiiiiiiiie e 2,245,566 2,072,334 1,989,003 1,964,374 1,959,651
Total Disbursements..........cocuveeeeeeeeeeeeen... 1,994,887 1,805,896 2,343,837 1,767,390 1,502,561
Operating EXpense.........cccoocvevvviivenenennen. 895,564 823,148 823,760 764,828 774,375
COMMISSIONS.......ccoeuvieeiiieeeieeeeee e 389,817 329,422 333,910 301,221 324,036
Investment Income..........cccoeciiiiiiiiiieenn. 143,078 149,892 161,044 151,117 144,257
Salaries (lines 14-17).....c.cccccevevevireceeinnns 206,763 217,864 190,237 183,114 170,656
Other
Gross Risk in Force.................... 776,681,990 | 705,391,000 | 637,521,170 | 607,916,091 588,351,748
Number of Policies..........cccccceevvvriireenneenne. 2,217 2,189 2,128 2,082 2,041
Operating Expense/Net Premium.............. 49 % 48 % 52 % 47 % 51 %
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