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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

ASSETS

Curren: Year

Prior ¥easr

Assets Monsdmitied Asssis

n

Srocks (Schedule D)

FIRRITEE BI00KE ... oo oo e s e e e T

Z Common socks

g=ge loans on real esae (Schedule B)

2.1 First ligns
3.2 Crher than
Real exate (Schedule A)

4.1 Properies occupied by the company (less 3

encumbrances)

or the production of income (less

4 2 Properies held

encumbrances) ..

4.2 Properies held for sale (kss 3

encumbrances) _

Schedule E- Pan 1), casl
Schedule E - Par 2Z) and shori-ierm
Schedule DA) _.
premitm
Denvatives (Schedule DB) ...
Crher invested stz (SCRBBUIE BAY o oo e ere s eee et oot et eee e e e e et

equiy alenis

Reoew able for sscuriies |

peral assets (Schedule DLY

Securiies lending reiny

esied ool

Aggregate writs-inz foriny ezied 3ssets |

Subtotsls. cash and iwested ass== (Lin
Tile planis less 3 |
only} ..

mwesmen: income dus and acorusd e e e

Premiums and considerations:

15.1 Uncollected premiums and agenis balances in the courseof collecion| ...

15.2 Deferred premivms and agents’ balances and insalimen:s booked but

deferred and not y ef due (induding § ..o e e

L E AT

earmned bu: unbilled premiums)

15.3 Apcrued retrospecive premiums {3

condracts subjen 1o redetermination |

Reinsuranoe
e AT M3

16,2 Funds held by or deposied with reinsured companies e

e AT S

181 Amoun:s recoverable from reinsurers, L

16.2 Oeher amounis recei sble under reinswrancs ConirEcis ..o

Amoun:s recel sble relating o uninsured plans
Curren: federal and forsign income tax recoverable 3

Net deferred taxassal ...

Guaranty funds recei able or on depost e

Elecironic data processing equipment and software |

Furniure and eguipmen:. induding heakh care delvery asseis

]

=:men: in 3222tz and

Recei ables from parent subsidisries and

Heakh care {3 ..o . yand other amoun

Aggregate wrie-ins for other thanimesied asses ..
= excleding Separate Acoounis Segre d Ancow
Cell Accounts (Lines 12 w0 25) .

From Separae Accou Accow

Toul (Lines

.97

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line rom overlow pEge .. et et eet e een e e e e e

155, Totals {Lines 1101 thru 1103 plus 1158)Line 11 sbhove)
2501, Tramsportation Equiprent
2502 Payrol| Tax Credit Recsivadle
2503
2558 r Line 25 from overilow p.

Totals (Lines 2501 thru 2503 plus 2598}Lins 25 sbove)
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

Losses (Pan ZA Line 25, Column ) ..
Reinsurance payable on paid lesses and loss adjusiment expenses (Schedule F Pan 1. Column )

Lo=s sdju=ment expenses (Farn ZA Line 35 Column )

Commissions payable, contingen: commissions and ofher similar charges ...

Crher expenzes (excluding toes licenses andfees)

Taxes licenses and fess (cieding federal and foreign income axes)

Current federal and foreign income axes (including $

Net deferred tax liabilty

Borrowed monsy 5

Unearned premiums {Par: 1A, Line 38, Column 5) {3fter ded ucting uneamsed premiums for ceded reinsurance of

L

health experience rating refunds including 5

Senice Ac) .

Ady ance premiem

Dividends dedared and unpaid

11.1 Sieckholders

2 Policy holders

Ceaded reinsurance premivms. bl {net of ceding commissions) ...

Funds held by company wnd er rein surance {reaties (Schedule F. Par 2, Column 20)

Amounts withheld or ressined by company for socount of others |

Remizances and iiems not aliocsted ...

Prowision for reinsurance {incluc certified) (Schedule F, Part 2, Column T8) ...

Met adjustments in azzat= and i due toforsign exchange rass .

Drrafts outzianding .

Pay able o parent, subsid

Dervaties

Pay able for securiies

Pay able for zecuriies lending

Lisbiliy for amounzs held wnd
Capial notes 3

Aggre;

Current Year
L8 TH

2
Priar Year

LAEme

Total lisbilties exduding protected cell lisbilties (Lines 1 through 28)

Protecied cell lisbilties

irie-ins for specisl surplus fu

Commeon capital stock. ..

Frefemed capral Sok ...

Aggregate wrie-ins for other than specisl surples funds

Surplus notes

Grozs paid in and contributed swnples

Unassigned funds (surplus)
Less iressury Sock &1 oost

shares common {value included in Line 30

ke cemriemms e semveene e ShiEMES preferred (v alue induded inline 315

Surplus 2= regards policy holders (Lines 25 1o 35, less 38) (Page 4. Line 35)
TOTALS (Page 2. Line 28, Col 3)

DETAILS OF WRITE-INS
SUSPEMEE ...

Summary of remaining write-ins for Line 25 from overflow page

Totals (Lines 2501 thru 2503 plus 2598)Line 25 sbove)

Summary of remaining write-ins for Line 29 from overflow Page ... e oo e

Totals (Lines 2501 thru 2503 plus 2588} Line 29 above)

Summary of remaining write-ins for Line 32 from overflow pags

Totals (Lines 3201 thru 3203 plus 3238)Line 32 sbove)
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

STATEMENT OF INCOME

Current Year Priar Year

UNDERWRITING INCOME

Fremiums eamed (Part 1. Line 35, Column 4) o

Losses incurred (Part 2, Line 35, Golumn T) |

Loss adjusmen: expenses incurred (Par: 2, Line 25, Colemn 1)

Crher underwriting expenses incurred (Par 3, Line 25, Column 2y o

Aggregate

rie-ins for underarriing d educions

Total underw riing deductions (Lines 2 through

Met income of protected cells

Met underariing gain or (loss) {Line T minus Line 8 plus Line T) oo e
INVESTMENT INCOME

Met imvesiment income earned (Exhibi: of Net Investment Income. Line 17) ...

Mgt reslzed capial gains or (losses) less capisl gainsEx o' B

Gains (Lossas) ) .

Met investment gain (less) (Lines 3+ 100 ..

OTHER INCOME

Met gain {loss) from agents’ or premium balances changed of (amownt recosered

. amoun: charged of § )

= not induded in premiums

Aggregate wiie-ins for miscellansous income L

Total ocher income (Lines 12 through 14)

Met income before
{Lines & + 11+ 15

Civ idends %o policyholders |

Met income, a%er dividends o policyholders
{Line 18 minus Line 17)
Fed

land foreign income iExEs incuwm

Met income {Line 18 minus Line 15){% Lins 22)
CAPTAL AND SURPFLUS ACCOUNT
Surplus as regards poligy holders, December 31 prior y ear (Page 4, Line 35, Coltminm 2} .. ... o cees e s ae s s s sr et mi sms simsssemses

Met income {from Line 207 ...
v L

§42,601

Met transiers (to) from Protsected Cell acoount

Change inne! unreslized capial gains or {lossss) less capi

Change innet unreslized ‘oreign exchange capital gain (oss) ...

ange innel defemed income tEx

ange innonsdmiiied ===tz (Exhibi of Monadmized Asssts, Line 28 Col 3)

ange in provision for reinsurance {Page 3. Line 18, Column 2 minus Column 1)

-

ange in sunplus nods:

Surplus {pontributed to) withdrawn from protected cells .

Cumulathv e e¥ex of changes in acooundiing prindples .

Capial changes
2321 Paid in .

32 2 Trans ems

o surplus
323 Trans'ered to swrples
Surplus adjusiments:
331 Paid in

332 Trangemed &

capiial {Siock Dividend)

333 Trans'erred from capital

Nez remiz:ances from or (1) HOME OFI08 ... ... ... oo e sr e en e v e s st 4o 1o 50 e o2t 0 e 58 18 0 110 110 121

DO idends o sockholdars ||

Change intreasury sock (Page 3. Lines 351 and 352, Column 2 minus Column 1)

Aggregste wiie-ins for gains and losses in surplus

Change insurplus 2 regards policy holders for the y 2ar (Lin
g 3 o 1

Surplus as regands polioy holders. December 31 current year (Line 21 plus Line 38) (Page 3. Line 3T)

DETAILS OF WRITEAINS
Met Premium Col lected for DEREM .. s e

Summary of rem

Totals {Lines 0501 thru 0503 ples 0558)({Line & sbove)
Misczl laneos Income .
Gaim (Loss) on sale of asssts

Summary of rem rLine 14 from o erflow pa
Tesals {Lines 1401 thru 1403 plus 1438)(Line 14 sbove) (746} 7.7

ns

Summary of remaini rLine 3T from ov erflow pa:
Tatals {Lines 3701 thru 3703 plus 3738)(Line 37 sbowe)




AMNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
CASH FLOW

2

Curren: Year Priar ¥ ear

Cash from Operations

Premiums colleced net of reinsurance

Net iesimen: income

P

3. Miscellan eous income

4 Tomal (LIRSS TURRDIGM 2} ..o cieies e ieses e e s s ans e e s s e s 20 24000 o 4 20 44800 5 4 10 24 800 5 2 0 2020558 0 5 00 B8 00 0 20 0 1100 s 200

§_ Beneft and lozs related psyments

8. Meitrangers o Separate Accounis, Segregated Acoounis and Proecied Cell Avoounts .
7. Commissions expenses paid and SQgregste Wite-ins ‘o dedULIONS . e e e e

8. Dwidends paid o policyholders

] ederal and foreign income taxes paid (recovered) mE of F o e e e e

Met cash from operations (Line 4 minuws Line 100 ..

Cash from Investments

2. Procesds from invesiments sold, matwred or repaid

125 Onher imvested assets ...

25 M=t gains or (losses) on cash, cash eguiv alents and Shor-T20m IMWESIMENTE oo e e e e cees e e semessrmessreessrmes s b e on s en s s s e s

127 Miscellaneous procesds

i =y = el e I e - e TP

13 Co= of ives'menis soguired (long-term only )

12.1 Bonds 4w

122 Siocks |

193, 064

13.2 Mongag

(11
)
=
n

124 Reslex

125 Onher imvested assets

128 Miscellaneous spplicaions 0 0

127 Toeal inw esiments soquired (Lines 12900 138) e e e £ R (B3
14, Metincresse (deoresse) in contrac loans and premiem nose 1 1]

15, Met cash from inv estments. {Line 12.8 minus Line 13.7 minus Line 14)

1

Cash from Financing and Miscellaneous Sources
8. Cach provided {applied)

161 Surplus notes capital notes

16.2 Capital and paid in surplus, bess easuny 100K .o e e e et et e

16.2 Borrowed funds.

16.5 Dividends 1o siockhoklers ..

165 Other cash provided {applied) . ...

17, Me2 cash from financing and misoellaneous sources (Lines 16.1 to 18,4 minus Line 185 plus Line 18.6) .

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENT 5

18 Mt change in cash, cash equivalenis and shor-ierm invesimenis {Line 11, plus Lines 15 and 17)

Cash, cash equiv alenis and shon-term invesiments

]

15,1 Beginning of 880 ..........cc. s sovs sosesemes s e e 4 E B

192 End of pericd {Line 18 plus Line 121} 3,847 B4

Mote: Supplemental disclosures of cash flow information for non-cash ransacions:




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1- PREMIUMS EARNED
1 z 3 4
Uneamed Fremivms  Unearned Fremiums
Nei Premiums Dec 21 Prior Year - Dec 21 Cumrent Premiums Eamed
Wi per perCol 3 Yesr - par Col § Druring Year
Line of Business Column &, Par 1B ss: Years Par 1 Par 1A [Cols 1+2-3

Fua

3z

33

34

Allied lines ,.........

Farmowners mukiple penil ...

Homeowners mukiple perl .

Commerdal mukiple peril ...............

MBOTGAEE GUBTANLY ...............oovee e e e e e et st s b o e 43 418 15 060 4 o1 e e e 5 1 st o

nland MERITe ..o e

Financisl guarany ..

Medical professional lisbilty - ocoumencs ..
Medical professional lisbilty - daims-made

Earhquale ...

Group accident and heabh ..

Credit accident and heakh (growp andindiidual) o

Workers' compensation ................

Orher lisbility - ocourrence
Crher lisbilty - clsims-made
Expess worksrs' compensation
Prodecs liabilty -ocoumence ...
Producs lisbilty - claime-made .. ...
Private pazsenger auo lisbil

Commerdal awo liabilty

Auo phy sical damage

Ajrorsft (3l perils)

Fids

Sursy ...

Burglary and the . ...

Bailer and machinen ...

Credit

MEMETIONAL ... .. e e e

Reinswurance - nonproporional assumed Propery oo
Reinsurancs - nonproporionsl assumed lisbilty ...
Reinsurance - nonproporions] sssumed fiNSNCIE] INES ..o e e e e e e o seme sime

Aggregate wiie-ins for otherlines of business . ] 0 0 1]

2401

402

3403

2458

DETALS OF WRITENS

Summary of remaining write-ins for Line 24 from o erlow

Taotals {Lines 3401 thru 3403 plus 3438 Line 34 sbous)
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
i 2 3 4
Resen e for Rae
Amoun: Uneamed Amoun: Unearmed Credits and
{Running One Year  (Running More Than Retrospective Totsl Resane for
or Less from Dae Cne ¥ear from Eamed Bu: Unbilled  Adjusimens Bassd  Uneamed Premiums
Line of Business of Policy) (a) Diate of Policy) {3) Premium on Experience Colz 1+2+3+4

L2 E

in

Fire ..

Allied line:
Farmowners mukiple perl

Homeowners mukiple penl .

Commerdsl mutiple peril .

Morgage guaranty

DIDEEN MEMNE | e e e e e s e

nland marine .

Financial guarany

Medics] professionsl

edit aocident and heakh {group and

=l) |

Orher acodent and heabh ...

Workers' compensation ...

Orher liabilty - ocourrence

Crher lisbilty - claims-made ..

Expess workers' Compensation ... ;..
Producs liabilty -ocoumence ..
Producs liabily -claims-made | ........ceeee.
Private pessenger awwo lisbity ...

Commerdal awo liabilty

Auo phy sical damage

Airoraft {allperils) e

Burglary and ¢

Boiler and machineny ... e

Credit ...

EEMRETONGL | ........o.ooee e er e s e e e e o

WEITANY e

Reinsurance - nonproporional
proper;
Reinsurance
liz biliy

sumed

sumed

nonproportional

Reinsurance - nonproporional assumed
financial lin

prize-ins for other lines of business.

TOTALS

Accrued retrospecive premiums based on experisnce |

Earned b wnbilled premiums

Balance (Sum of Line 35 through 27}

DETALS OF WRITEANS

Summary of remaining wrhe-ins for Line 34
from overilow page......... PR

Totals {Lines 3401 thru 3403 phes 34538} Line

4 aboy &) 1] 0 1] 1] 0

{3) &3 herz basis of compusation used in each case Actual

10



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

Line of Busingss

1 Busingss

PART 1B - PREMIUMS WRITTEN
Reinsurance Assumsd
z 3

() From A%ilises

From Mon-Afiliszs

To Afiliszs

4

Reinsuranoe Caded
5

To Non-Afilistes

]
Net Premiums
Writen
Cols 1+2+3-4-8

5]

o

w

3401
3402
3403

3456

3430,

5]

Firz ...

Alied lines

Farmowners mukiple pedl ot

Homeowners mukiple pedl ...

Commercial mukiple penil ... Lo
Mongage QUSTENTY ........o.coco.eeee e e eebosssemss ems s

nland marine ... cecee
Financial guaranty ..

Medical professional lisbilty -
OCCUTTENCE .

Medical pro‘e ssional libil

claims-made _, SR P

Earhausks |

Group accident and heakh L

heath

Credi accident a

and indiiv idu

Orher aooident and hasbh e e e

Workers compensation L

Orher lisbilty - oocurence

Orher lizbilty - daims-made .o

Excess workers' COMPENSETon . L. e e

Produas liabily - ocourence |

Producs liabiliy

Privae passenger auto libilty Lo

Commercial awo iabily ..........L. ...

Burglary and

Boiler and machinery ...l

Credit

e T R AR

Reinsurance - nonproporional
assumed propery ..

Reinsurance - nonproporion
sssumed lisbily

Reinsurance - nonproporional
ssumved financisl line:

-claims-made ..l

Aggregate write-ins for other lines of ~ R . ~ ~

busine . e U [\ u U U
TOTALS 9.3 07 [ 0 T NE
DETALS OF WRITEINS

Summary of remaining wrile-ins for

Line 24 fromoverlow page . 1. ...

Totals (Lines 3401 thru 3403 plus
2438 }Line 34 above)

{a) Does the company ‘s direc: premisms writien inclede premiums recorded on an instaliment basis?

fyes

2 Amoun: &t which such insialimen: premiems would hay e been reponed

The amoun: of such inzallment premisms §

fes [

Ma [ %]

ad they been reporied on anannualzed basis 3

11



ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2- LOSSES PAID AND INCURRED

Lozses Faid Less Sshage 5 & T 8
z 4 Ferceniage of
Lozsas Incurad
Net Losses Unpaid Losses Incurred {Col 7, Far: 2 1o
Reinzurance Reinzurance Met Faymens Curren: Year Net Losses Unpaid Currant ¥ear Premiums Esmed
Line of Businzss. Direct Business Assumed Recow ered {Cols. 1+2-3) {Part 24, Col &) {Cols. 4+ 5 (Col. 4. Par
1 Firz 2,3 3 2,587, i 2,29
pd e 4 1
3 Farmowners mukiple peril
4 Homeowners mukiple peri
£ Commercisl mukiple peril
. Mongage guarany
E Ocean marine
)
10 ]
11 - oomummence
12 -y - claimsmads
iz
12 and heath
14, Credi acoden: and heath (group and indi idual)
18 Ocher socident and heath
16. ‘Workers' compe
171 Onher i - GOOWrTence
172
173 ]
181 - DLCUNENCE
182 - daims-made
91.19.2 passenger suto lisbilny
93.15.4 | auto lisbiliy
21 sl damage
23
24
il
27
28
28 ]
30. 0
31 surance - nonproporional assumed propery W,
32 =uranoe - nonproporionsl assumed lizbil WA,
a3 Surance - nonproporionsl assumed financal lines XXX,
34 Aggregaie wrie-ins for ather lines of business
35 TOTALS
DETAILS OF WRITEINS
3401
3402
3403
3458 Summary of remaining write-ins for Line 34 irom overflow page
3433 Toals (Lines 2401 thru 3403 plus 3458)Line 34 above)
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

UNDERWRITING AND INVESTMEN T EXHIBIT
PART 24 - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSE 5

Reporned Loss mcurred But Net Ry ] -]
1 2 3 4 5 ) P T
Net Losses Exdl
Ceduc ncurrzd But Not Net Unpaid
Reinsurance Reinsurance Reponed Reinsurance Reinsurance Net Losses Unpaid Loss Adj n
Line of Business Assumed [Cols 1 Direc: Assumed Ceded {Cols 4+ 5+ Exj
1 Fire 2
2z Allied lines 153,
3 Farmowners muktiple peril
4 Homeowners mukiple peri
£ Commercisl mubiple peril
1 Mory
E
8
10 Finandal guarany
11 Medical pro! - OCOUTEnDe
112 Medical pro 2 - claime-made
1z Earhaqusks
Group acodent and heakh &)
Credi acoden: and heath {group and indi idual)
Other zociden ]
Workers' compe
ther lisbiliy - cocwmence
Onher lisbiliy - claims-made
compensath
- prouEncE
Products lisbil i ade
Priv %2 passe
Commercial awo liabilty
8
30.
3t insurance - nonproporional assumed propery K, W,
2 suranoe - nonproporional assumed liabily K, W,
k] Reinsurance - nonproporional assumed financal lines KXX, XXX,
4 Ag e wiriie-ins for other lines of business.
35. TOTALS 0 M TH 0
DETAILS OF WRITEINS
40
402
3403,
3438 Summay of remaining wrie-ins for Line 34 irom overilow page 0 ] 0 i
[ 1] [ [ [ [

2453, Torals {Lines 3401 thru 3403 plus 3458} Line 34 aboy €]

(s} Including . for present v alee of lfe indemnity claims.




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3-EXPENSES
1 2 3 4

Lo=s Adjusmen: Orher Underwriting ==

Ewpenses Expenzes Expences Teoral

Claim adjusiment senies

1.1 Girect .............

2 Reinsurance sssumed |,

1.2 Reinsurance ceded

1.4 Mgt daim adjusiment senice (11 + 1.2-1.3) . et weam sonreesnrssecnn s srnes em 1y BTD o vecns s e e e o S
2 Commission and brokerage:
2.1 Direc: exciuding confingent et et et oot oot oot emve v ieR SR es Srmen e e i e e e et e e
2.2 Reinsurance sssumed. exduding contingen: e oo e e e e frme e eeen et e et e e e . ot et
2.3 Reinsurance ceded. excleding contingent | e e e e o [ e e em
2.4 Contingen: - direct . __ - e et e e e e e e S e e e e S
2.5 Contingan: - reinsurance sssumed e e e e frme e eeen et e et e e e . ot et
2.6 Contingent - reinsurance caded et vemn e e vt s s et s s e =i st e - SO

2.7 Poligy and membership fees. . ]

2.8 M2t commrizsion and brokerage (21 +22-23+ 24+ 2E-2

m
*
fua

-

Allowsances o managers and agens

Adverising

mooe

Boards, bursaus and assodaiions

w

Buney s and underariiing repors

-

Audic of assureds reords ...

=]

Salary snd rels

EZPzynoliznes .

i0. REUrSNOS |

Direcsors §

Equipmen: .

15 Cost or deprecistion of EDP equipment

6.  Prinding and siationerny _

17. Posage =kephons and ielegraph. esxcha

18 Legal and suds

18 Totals (Lines 3 to 18)

20, Taxes licenses and

L= =)

20.1 Siate and kocal insurance taves dedu

£
5
&
b
o
w
ol
8
w
n
2]
8
]
g

oreditz of §

20.3 Gross guarany

20.4 &ll other (2xciuding ‘2deral and forsign income and real e=ay

2005 Tosl taves, licenses and fees (2001 + 202 + 2003 + 20040 e

L 180

2B Total expenses incurred ...

26 Less unpaid eXpEnSes - CUMENT Y831 e

27, Add unpaid xpenses - prior y e

ZE  Amownis reced sble n touninsured PIENE PriOr YEIM o e e s e e e

23, Amounis recel able relating touninsured plans curment year
30, TOTAL EXPEMSES PAID (Lines 25- 28 + 27 - 28 + 25)
DETALS OF WRITE-INS

2401, Miszellaneus
2402
2403

2458 Summary of remaining wrie-ins for Line 24 from ov erflow PESOE .. e s e e e

2458 Totals (Lines 2401 thru 2403 ples 2458){Line 24 sbov )

(a)Indudes managemen: fees ' F .o, 10 SFiliENES S0d B



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

EXHIBIT OF NET INVESTMENT INCOME

1 2
Colleced During Year | Earned During Year
59

U.S. Gowernment bonds 1
Bonds exempt from LS. ¢
3=

i3y
i3}
s}
13}

L opa R

Preferred stocks of
Comman siocks {uns
Commeon siocks of afiliste
Mongage loans
Real =

[

S B B0 - B on b G B3R R R

epreciati al esiate and other iy
Depredation on real e and other iy
e-ins for dedudions from invess

ed

=i 0N e A R

Mt inv e=iment incomse {Line 10 minus Line 18)
DETAILS OF WRITE-NS

0558 Summary of remaining write-ins for Line 9 from over low page .
999, Totals (Lines 0901 thru 0503 plus O59E) (Line 9. sbove)

ns for Line 15 from overlow page. ...

1558 Summary of remaining w
1599, Totals (Lines 1501 thru 1502 plus 1558) (Line 15, aboe)

) 3 paid for acorued interest on purchases.

1132 accrual of discount less § 19 amortization of premiumandless$ ...

w

{2} Inciedes

. sccrusl of discoun: less § for acoreed dividends on purchases.

w

(b} Indudes amorization of premium andlessd ... pai

. accreal of discount less amoriization of premivm and less$ paid for acoreed inerest on purchases.

G)
5
=X
5
[=1

i
i
o

fior company’s occupancy of iis own buildings; and exdudes 5 inieres: on encumbrances.

(e} Inciedes 3 paid for acoreed inerest on purchases.

&

. accrusl of discoun: less 3 amoriization of premivm and less$

{f) Incledes § . accreal of discount less 5 L amorzation of premism

(g)incudes 3 . iy
segregated and Separate Acoounis

TMEn: expEnses and B

inyesiment =xes licensss an ‘zderal income Exes 31T

{h} Indied=s 5 . interest on surples notes and § . inierest on capial notes
{i) Inchsdes depreciation onreal esate and 3 depredation on other inv esied assets

EXHIBIT OF CAPITAL GAINS (LOSSES)

Total Realized Capital Change in 2 in Unrealized
Reslzed Gain (Loss) Crher Reslized Gain |Loss) Unreslized Capial gn Exchange
On Sales or Matwr Adjuzments {Columns 1 + 2 Gain {Lo=s) Capital Gain (Los:

U.S. Govemmen: bonds
Bonds exempt from US. tax. .
Ocher bod
Bonds of affiliales .
Prefemsd siocks (unatilized)
Prefemned sochks of &
Common stodks (Ln
Commen siocks of affilis
Mongage kans ...
Real esaie
Contrac loan

SRS

R pa

30 G =4 0 En g G fa R pa R

Toial capiial gains (losses)
DETAILS OF WRITEINS

Summary of remaining wriie-ins

oy erlow page
0558 Totals (Lines 050
abov )
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EXHIBIT OF NON-ADMITTED ASSETS

Current Year Total

d Asseis

el

Prior ¥ ear Total
MNonadmitied Asseis

Nonadmitied Assets

{Col. 2-Col 1)

ka

n

o

]

u.

B

[ )
P )

Bonds {Schedule D ... e
Swochks (Schedule D)

=]

1 Frefemed socks |

2 Commeon siock:

[

Morgage loans on real esiate (Schedule B)
3.1 Firzt liens
3.2 Ocher than
Rzal esiate (Schedule A)

4 1 Propenies occupied by the company
42 Properies held for the production of income
4.3 Proparties held for zale

Cash {Schedule E- Pan 1)
(Schedule DA) .............

Contrac: koans ...

Deriv atves (Schedule OB) .

Crher imv esed sss=ts (Schedule BA) ..

Recenables for seourities

Seourities. lending reiny

Aggregate wiie-ins for imesed assels

111

Subtotals. cash and invesed asse= (Lines 1 1o

Title plant=z (for Tile insurers only )

M &S M iNConve due Sd SOOTIEE .. ... e o et e e S
Premiums and considera fions:

151 Uncollecied premiums and agents’ balances inthe course of collection e e o
182 Deferred premiums. agenis’ balances and instaliments booked but deferred and noty et due S
153 Acorued retrospectiv @ premiums and contrao s subject 1o rede=mMInEtion e S e e e
Reinsuranoe:

16.1 Amounts reocow erable from reinsurers S S S
1682 Funds held by or deposied with reinsured companies e e oo
163 Other amounis receivable wnder rSINSUTEN0E COMIETS . ..o e ceeee e s e i SR
Amounts recehsble n touninsured plans e et e e
Current ral and orsign income 3¢ recow erable and interest therson R oot
Net deferred taxassel .. SR
Guaranty funds receiable or o BBPOEE ... oo cearearr s e e e e e s e S
Elexronic data processing equipment and sofware SR
Furniture and squipment_ incleding heakh carsdelivary assets e —— SR b -1
Met adjusment in asseis and lisbilties dus 1o forsign exchange rates mthnis s e e sems e e e e o
Recenables from parent. subsidisries and affiliaes .. e e e oo s om
Heskh care and other amounis receivable . ...

Aggregate wiie-ins for other than imesied assets

Segre

Total a=seis exduding Se Arcou

{Lines 12 10 25) ...

From Separate Accounis
Toual (Lines 28 and ZT)

DETAILS OF WRITE-INS

08, R

SRR, 2 N0 T

124,472

Summ: o ow e oW PSEE e

1101 thru 1103 plus 1198} Line 11

abowe)

Totals (Lin

Transportation Gpipment .
Payroll Tax Credit Receivable |

Summary of remaining write-ins for Line 25 from ov erflow page

Totals (Lines 2501 thru 2503 plus 2588) Line 25 above)

Ao s
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE HERITAGE MUTUAL INSURANCE ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accourting Policies
a. The accompanying financial statements of the Company have been prepared in conformity with accounting
practices prescribed or permitted bythe Mational Aszociation of Insurance Commizsioners and the State of lowa,
with no exceptions.

b. The preparation of the financial statements of the Company in conformity with Statutory Accounting Prind ples
requires management tomake estimates and azsumptions that affect the repoied amounts of assets and liabilities. It
also requires disclosure of contingent assets and liabilties at the date ofthe financial statements and the reported
amounts of revenue and expenses during the period. Actua results could differ fromthose estimates.

c. Premiums are earned over the term of the related insurance polices and reinsurance contracts. Uneamed
premium reserves are established to cover the unexpired portion of premiums written. Such reserves are computed
by pro rata methods for direct and ceded business.

Expenses incurred inconnection with acquiring new insurance business, including such acquisition costs as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances received
or receivable.

Assetvalues are generally stated as follows . Bonds, (except for those to which the Securities Valuation Office ("SVO™) of
the MAIC has assigned avalue) are stated at cost or amortized cost using the interest method; stocks at market.

The Company uses the straightline method of depredation for all of its real estate holdings with the Ives varying
depending on the type of building.

2. Acoounting Changes and Corrections of Errors
a. The Company had no material changes in accounting prnciples or corrections of errors.  However, on April 1, 2007,
the Company switched from coverage under Section 518 of the Code of lowa to Section 518A of the Code of lowa.
b. As a Mutual Company, Codfication does not apply.

3 Businesz Combinations and Goodwill
a. The Company had no business combinations accounted for under the statutory purchase method.

b. The Company had a statutory merger on 1/1/2014 with German Mutual (01-063).
c. The Company had no impainmment loss recognized during the year.

4 Discontinued Operations
The Company did not have any discontinued operations .

5 Investments
a. The Company has no nmortgage loans.

b. The Company i not a creditor for any restructured debt.
C. The Company has no reverse mortgages.
d. 1. The Company has elected touse the book value as of January 1, 1994 as the cost for apphying the retrospective
adjustment method to securties purchased prior to that date.
2. Prepayment assumptions for single class and mutti-class mortgage-backed'azset-backed securties were obtained
from Bloomberg. These assumptions are consistent with the current interest rate and economic environment.
3. The Company used the NAIC Securities Valuation Office in determining the market value ofits loan-
backed securties. When this was not avallable the Company then used the Comerica custodial account.
4. The Company continues to use the retrospectve adustment method to value all loan-backed secunties.

e. The Company has no repurchase agreements.
6. Joint Ventures, Partnerships and Limited Uabilty Companies
a. The Company has no investments inJoint Ventures, Partnerships or Limted Labiity Companies that exceed 10%
of ts admitted assets.

b. The Company did not recognize any impairment write down for ts imvestments inJoint Ventures, Partnerships or
Umited Liability Companies during the statement periods.

7. Investment Income
The Company does not exclude (non-admit) anyinterest income due and accrued.

8. Derivative Instruments
The Company has no dervative instruments.

9. Income Taxes
a. The Company has no defered tax asset or liability.

b. There were no deferred tax liabilties not recognized inthe current period.
c. Federal Income Taxes incurred for 2020 were $142 365

d. The following are among the more significant book to tax adjustments in reconciiing the Federal Income Tax
Rate to the Adual Effective Rate:

14



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE HERITAGE MUTUAL INSURANCE ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

2020
Effectve
Tax Rate
Amount %

Provision computed at statutory rate 164,845 21.00%
Tax exempt income deduction (35,568) -4.53%
Dividend received deduction (5,169) -0.66%
Change in unearned premium 4 356 0.55%
Change in unpaid loss adjusting expense 1,979 0.25%
Book vs. tax depreciation adjustment 5873 0.75%
Other 4111 0.52%
Totaks 140427 17.89%
Federal Income Tax | ncumed 142 365 18.14%
lowa Chapter 518(a) Statutory Difference (1,938) -0.25%
Total statutory income tax 140 427 17.89%

e 1. As of December 31, 2020, the Company did not have any operating loss carry forwards.
2. The following are income taxes incurred in the current and prior years that will be available for recovery in
the event of future loss:

Y earStartingatht hecureny ear Amourt
2020 §142 365
2019 F413737
2018 220225

f. The Company's Federal Income Taxreturn is not a consolidated return.

10. Information Concerning Parent, Subsidiaries and Affiliates
a. The Company is not directly or indirectly owned or controlled by any other entity.

b. There were no applicable tranzactions.
C. At December 31, 2020, the Company had no amounts due to or from an affiliate or related party.

d. There are no guarartees or underfakings, written or otherwize, for the benefit of an affiliate or related party
that rezult in a material contingent exposure of the Companmy’s or any related party's assets orliabilities.

e. The Caompany is not directly or indirectly owned or controlled by any other ertity.

f. The Company does not own shares of an upstream intermediate or ultimate parent, either directly or indrectly
via a downstream subsidiary, controlled or affiliated company.

g. The Company does not have an irvestment in a Subsidiary, Controlled or Affiliated Company that exceeds
10% of admitted assetz of the insurer.

h. The Company did not recognize any impairment write down forits investments in Subsidiary, Controlled or
Affiliated Company dunng the statement period

11. Debt
a. The Company has no capital notes.

b. The Company has no outstanding debentures, borrowed money or reverse repurchase agreements.

12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Post-
retirement Benefit Plans
a. The Company has no Defined Benefit Plan.

b. The Company has a Savings Incentive Match Plan (Simple IRA). Under this plan, eligible employees may defer a
limited portion of their annual compensation. The Company will match the employee contributions up to 3% of the
employees compensation. For the year ended December 31, 2020 the Company contributed $17 624 to the plan. The
Company has also committed itself to an employee incentive plan and an agent proft sharing plan bazed on surplus
growth. The amounts at December 31, 2020 totaled §124,278.

Additionally, the Company establizhed a Mon-Qualifie d Deferred Compensation Plan for the two key employees | effective
Movember 30, 2016. The funds areto be paidto a rezerve account each vear and remainin the assets of the Company until
such time as the employee has fuffiled his or her requirements under the agreement. For the year ended December 31, 2020
the Company contributed a total of $14,000 tothese reserve accounts.

c. The Company has no employer contributions to multiemployer plans.

d. The Company has no ConsolidatedHoldng Company Plans.

13 Capital and Surpluz, Dwvidend Restrictions and Quazi-Reorganizations
a. The Company has no capital stock.

b. The Company has no preferred stock outstanding.

14.1
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE HERITAGE MUTUAL INSURANCE ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

c. As aMutua Compary, shareholder dividend restrictions criteria donot apply.

d. There are no restrictions placed on the portion of Company profits that may be paid as ordinary dvidends to
stockholders.

e There were no restrictions placed on the Company s surplus, including for whom the surplus is being held
f. The Company does naot have any advances to sumplus not repaid

g. The Company has nostock held for special purposes.

h. The Company has nospecia surplus funds from the prior period

I. The portion of unassigned funds (surplus) repres ented or reduced by each item below = as follows:

1. unrealized gan and losses: $ 1,182,909
2. nonadmitted asset values: (8 125,482)
3. provision for reinsurance: ($ 146,678)

j. Mo surplus debentures orsimilar obligations exist.
k. The Company had no guasHreorganization.

14 Contingencies
a. The Company had the following liabilities for contingencies at December 31, 2020;
1. employee incentive plan: § 59145
2. agent profit share: % 65133
3. norrqualified defered compensation. § 84,841

b. The Company does not have any assessments that could have a materal financial effect.
c. The Company has no loss contingencies.
15 Leases
a. The Company leazes an office building in West Union, 1A totaling $9,600 in 2020,
16. Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instrurments with Concentrations
of Credit Risk
a. The Company does not have financial instrumerts with off-balance sheet rsk or with concentrations of credt risk

17. Sale, Transfer and Servicing of Financial Assets and Exinguishments of Liabilities
a. The Company has notransfers of receivables reported as sales.

b. The Company has notransfer and servicing of financial assets.
c. The Company has no wash sales.

18 Gain or Loss tothe Reporting Entity from Uningured A & HPlans and the Uninzured Portions of Partiall v Insured Plans
The Company has no uninsured accident and health plans or uninsured portions of partiallyinsured plans for which the
Company serves as administrator.

18, Direct Premiums Written/Produced by Managing General Agents/Third Party Administrators
The Company has no premiune written/produced by Managing General Agents or Third Party Adminiztrators.

20, Fair Value Measurements
The Compary uses fair value measurements in reporting preferred and common stocks in the financial staterments.
The Company uses third-party pricing services (Custodial accounts, brokerage accounts, and related market date)
to determine the market value of the secunties.

21, Other Items
a. The Company has no extraordinary tems to report.

b. The Company did not have any troubled debt restructuring.
c. The Company elected to use rounding method inreporting amounts inthe statement.

22 Events Subsequent
There have beenno events accurring subsequent to the close of the books or accounts which may have a material effect on
the financial condition of the Association.

23 Reinsurance
a. The Company has anunsecured aggregate recoverable for unpaid losses from its reinsurer, Grinnell Mutual
Reinsurance Company (FEIN 42-0245990, NAIC #14117), inthe amount of $627,925 that exceeds 3% of policyholder
surplus.
b. The Company has noinsurance recoverable in dispute.
c. The Company has no commission amounts due and payable to reinsurers i either party were to cancel coverage.

d. The Company has nouncoledible reinsurance written off during the wear for Losses Incumed, Loss Adjustment
Expenzes Incumed or Premiums Earned.

e. The Company had no communication of Ceded Reinsurance during the year for Losses Incurred, Loss Adjustment
Expenzes Incumed or Premiums Earned.

f. The Company has no retroactive reinsurance contracts.

14.2
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25.

26.

27.

28.

30.

3.

32

36.

NOTES TO FINANCIAL STATEMENTS

Retrospectively Rated Contrads
The Company has no retrozspectively rated contracts.

Change in Incurred Losses and Loss Adjustment Expenses
There have been no changes in the provision for incurred loss and loss adjustment expenses
attributable to insured events of prior years.

Intercormpamny Pooling Arrangements
The Company has no intercompany poodling arrangements.

Structured Settlements
a. The Company has not purchased any annuities for which aclaimant is listed as payee

b. The Company does not own any annuities due from any |fe insurer.

Health Care Recevables
The Company has no phamaceutical rebates or risk sharing receivables.

. Participating Policies

The Company does not have participating accident and health policies.

Premium Deficiency Reserves
The Company does not have deficiency reserves to repart.

High Deductibles
The Company has no resenve credit that has been recorded for high deductibles on unpaid claims.

Discounting of Liabiities for Unpaid Losses or Unpaid Loss Adjustment Expenses
The Conpany does not discount its Unpaid Losses or Unpaid Loss Adiustment Expenses.

. Asbestos/Erwvironment Reserves

The Company has no potential for liability due to asbestos or environment losses.

. Subscrber Savings Accounts

The Company is not a reciprocal insurance company.

. Multiple Peril Crop Insurance - Mot Applicable.

Financial Guaranty Insurance
The Company has no guaranteed insurance contracs.

14.3
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AMNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
GENERAL INTERROGATORIES

PART 1- COMMON INTERROGATORIES
GENERAL

sthe l=por|r; entiy amember of an insurance Holding Company Sysiem consisting of wo or more affiliated persons, one or more of which )
iz 30 insurar? ies [ ] No[%]

= pl’ll’"lpa| |r=|.r=-r i ra Hol-" ing Corrpgr,
prow iding disclosure substantisly similar 1o the sandards a:ap:a: by the Madonal Association of Inswrance Commissio ners {NA
its Model Insurance Holding Company Sy sem Regulatory Ac and model regulations peraining thersto, oris the reporing entity
subject to siand ards and disdosure reguirements subsantially :ln‘llar 1o those required by swech Act and regulations?

Tes [ ] [ 1 MALT]

!

& Regulsting?

sthe reporing entiy publidy traded or 3 member of a publicl traded group? Yes[ ] No[¥]
# the responss 10 1.4 iz y s, provide the CIK (Caniral Index ey ) code izsued by the SEC for the entity igroup.

Haz any d'qr;a besn made during the year of this satement in the charer. by laws. anides of incorporation, ordeed of setdement of the )

reporing en fes [ ] Ne[%]

nancial examination of the reporing en 123017

¥ was made or is being ma:

the lzte= financizl examination repon became auzilable from etherthe =

[ o e of domicile or the re poring
shoukd be the date of the examined balance shest and not the dat

the repor was compleied orrelessed. | EEgT

domicile or the reporing = .
examinadion {balance sheset date) 02M3iana

By what deparmen: or deparmenis
'owa Insurance Dwision

Have sllfinancizl =a=men Q:JL;'rr= = within the late= financial examination repor been scoounted forin 3 subsequent finandal
emen: filed with Deparmen:=T

s [E] W[ 1 N

Have sllof the recommendations within the lses: financisl examination report been complied with?

Tes [1] M 1 WA

Druring broker, sales represeniaive, non-3 liated =3l
combin i r common control {ocher than 2 reporting entiy ). receive credit or commizsions for or control
a substantial par (more than 20 percent of any major line of business measwred on -:ire.,. premiums) of

SENIGE ONganEation or any

4.11 =ales o new busine fes[ ] No[X]
4.1Z renawals? fes[ ] No[X]
Druring the pericd ooven n owned in whole or in part by the reporing en
reced & oredit or commissions for or control 3 substantisl pan {more than 20 peroent of any major line of business messured on direct
premiwms) of
4 21 =zlz= of new businessT . Yes[ ] No[¥]
4 ZZ rznzw 3l Yes [ ] No[¥]
35 the reporing en j toa merger or consolidation during the period covered by this siae . les No [ %
2 2 2 d
complete and he merger history d le with the NAIC
# yes, prowide the name of the entity, MAIC Company Code. and s:ate of domidle {use two leZer sate abbreyiation) for any endty that has
ceased w0 st 35 a3 resuk of the merger or consolidation
1 2 3
f Endity C Company Code |  Siate of Domicile
Hasz the reporing entty had any Cenficates of Awrhority, licenses or reg tions {incuding corporase registration, ¥ applicable) suspended or .
res oked by any govemmental endly during the reporing period? . e Mes[ ] No[¥]
g & full information
Does any foreign {(non-United 5 PEISON of & directy or indirecsly control 10% or more of the reporiing entity 7. Yes[ ] No[¥]

OF‘I,F pe =an=, or & ] 4 ] i
21 pe o & Y . manager or a—orra; in i3cs)

z
Mationsliny jpe of Entigy
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GENERAL INTERROGATORIES

= the company = subsidiary of 3 bank holding company regulated by the Faderal Rezane BoardT e ccoe e e e s soms e v smsesenneeenes 165 [ ] MO [ 1]
f response to 8.1 isyes pleass identy the name of the bank holding company

s or securiies firms?

= the company a¥ilized with ane or more banks, « fes[ ] Mo[¥]
#response 0 8.3 isyes plesse provide below the names and locstion (oiy of the main office) of any affiliates reguled by afed
regulatory services ageny [ie. the Federsl Resen & Board (FRB). the Cffice of the Comperoller of the Currency (OCC). the Federal Depostt
nsurance Corporation (FOIC) and the Securities Exchangs Commission (SEC)] and identty the affiliate’'s primary ‘ede ral reg ulator

3 4 5
FRE | OCC | FOIC

]
SEC

L 2

Affiliaze Name Location (Ciy ., Siae)

What is the name and address of the independen: cerfied public acoountant or accounting firm refained o condud the annual audi?
HiA

Hzs the insurer been granied any exemplions (o the prohibied non-sudi senvices provided by the ceniied independent public accountant
requirements as allowed in Sexion TH of the Annual Finandal Hepormg Modelﬂegula ion {ModeIAudr Hule} or substant 1&1IrJ similar =ae
law or regulation? ..

# the response 1o 1

H.as he insurer been gran &d any exemp’nns rela:ed othe crher req uiremen:s of he Annual Fna.rlc:a.l Repormg Modelﬂ.agula.
allowed for in Section 18A of the Model Hegula. ion, of subsantially similar sae law or regulation?
# the responss 1o 1003 is yes, prov ide information relsted to this exempion

Has the reporing enity esiablished an Audi Commiiies in complisnce with the domiciiary sae insurance laws? . 1 Mo[ ] We[¥]
¢ the response 1o 1005 is no ornia plesse explain
Mot required by Chapier 518A of the Code of lowa.
What is the name, address and a¥iliation (of ficer' employes

firmj of the indiv idual prov iding the Salement of aciuarial opinion'ceniicaton?

s[ 1 M[i]

DoE. the reporing eniy ownany securiies of 3 reaIF-_c. te holding company or of her iz hold resl esiate indirectly 7
1211 Hame of real e=ate holding company

12.12 Mumber of parcels imoled .
1213 Total bookl adjussed carry ing value

¢ yes provide explanation

FORUNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES OMLY:
What changes have been made during the y earin the Uniied Siates manager orthe United Siates trusiess of the reponing entiy ¥

fes[ ] Wo[ 1
o fes[ ] No[ ]
e[ T R[ T WL ]

e M [H] No[ 1

DcE. hnss SEMEN? Dontain aII buslnas rransacied for the reporing entiy through its United Stases Branch on risks whersy er located?

Have there besn any changes made toany of theirest indentures during the yEarT
# answer 10 (12.2) is yes, has the domiciliary or entry sate spproved the changes? ...
Aire the senior officers (prindpal esecuth e officer, principal financial oficer, principal acooun officer or con
similar functions) of the reporting enfily subjer o 3 code of ethics, which includes the following sian dards?

a. Hones: and ethical conduct, including the ethical handling of aciual or apparen: conflicis of interest between personal a.nd proEsnnal
relationships
b. Full, igzir. socursie. fimely and undersiandable disclosure inthe periodic repons reguired 1o be filed by the reporting eniiy
. Compliance with applicable governmental laws, rules and regulations:
d. The prompt inemal reporing of viclaions o an appropriaie personor persons idendfied in the code; and
for adherence o the code

Has the code o ethics for senior ma.na.gers been amended'? fes [ ] Mo[¥]

# the response 1o 142 is y es. provide information related 1o amendmenis)

fes[ ] No[¥]

22
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AMNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
GENERAL INTERROGATORIES

= the reporing &
EW0 Bank List
# the response ¢ 7

bank of the Le"er:rCredr and descnl:e the ciroumsiances in which the Letier a'Credr is triggered

& benefidary of a Lezer of Credi

hat is unrelated to reinswurance where the issuing or confirming bank is not on the

1 2 3 4
American

(AEA) R.ou ing
Mumber =suing or Confirming Bank Mame Circum=ances That Can Trigger the Lazer of Credit Amount

BOARD OF DIRECTORS

=the purchaze orsake o all iwesmenis o the repcning Ny passad upon ether b’J the board of directors or 3 subordinaie commities

y & i
part of any of s off mers direciors, usiess or responsible employ ees that is in conflic with the official duties of such person® ...

FINANCIAL

Hasz this statement been prepared using s basis of accounting otherthan Siatwtory Accounting Principles (2.g. Genersly Acoepied
Acoounting Principles)?

Total amoun: leaned during the |

20.11 Todlrecms of other offioe

20.12 To stockhokiers not officers,

20,13 Trusiess, supreme or grand
{Fraternal Only} ...

Total amoun: o leans ouistanding 31 the end of year {inclesk & of Separae Acoounts, exclushe of
policy loans) 20,21 To direciors or other offioars, ...,
20.22 To siockholders not officers,

2023 Trusess supreme or grand

{Fraternal Only}

Were any assets reponed in this siatement subject to 3 conracusl obligation to transfer to another party withow: the libilty
obligation being reporied in the statement? e &[] No [ K]
# yes, siate the amount thereo’ a1 December 31

Z21.22 Borrowed from others,
21.22 Leased from others .
21.24 Crher ...

Does this staemen: indude payments ‘or assessmenis a5 desoibed inthe Annusl Sizement
JUSrany sssoOstion 3ssessmenisT ...
f answer isyes

27 Amoun: peid asexpenses 05
22 23 Orher amounts paid

Dioes the reporting endty repor any amounis dus from paren:, subsidisrie s or a7
# yes, indicase any amounts recel able from parent incleded in the Page 2 amoun

INVE STMENT

‘Ware 3l the siocks. bonds and other securiiies owned Deoember 31 of current year, oy er which the reporting eniiy has exclush e contrel, in
the acwesl posseszion of the reporing entity on s3id date? (otherthan securities lending programs 3 ddressed in 24.03),

fes[ 4] W[ ]

¥ no, give full and complete information relating thersto

For securties lending programs, provide a description of the program induding value for collateral and amount of koaned securities and
whether collateral is carried onor of-balance shest (an akemnative is o reference Mote 17 where this information is also provided)

Far the reporting entity 's securities lending pragram, repon amount of collateral for conforming programs as owlined inthe RiskBased Capital
nErucions. .. S -

For the reporing entiiy s securities lending program, repor amount of collateral for other programs. ..

Doss your securiss Iendmg program reguire 102% {don‘P_ﬂrc semlrE} and 105% {oretgn sec:ulrE} rom the counierpany &t the
ousel of the contract?

fes[ 1 Ml 1 MA[I]

Does the reporing eniiy non-admi when the collsieral reoei ed from the countenpany falls below 10037

fes[ 1 W[ 1 WE[Y]

Does the reporing entiy orthe reporing = ize the Ma=er Secu

oonduc securities lending?

lending Agreemen: (MSLA) o

fes[ 1 W[ 1 WAELY]
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GENERAL INTERROGATORIES

2405 For the reporing eniily's securiies lending program s:ate the amount of the iollowing as of Deoember 31 of the cumrent y ear

24081 Total iairvalue of reiv ested collateral assets repored on Schedule DL, Paris 1 and 2 [
24052 Total book adjuesiedcarmy ing v alue of reimvesied collaieral ass=ts repored on Schedule DL Pars | and z
24,053 Total pay sble for securities lending repored onthe lisbily page

251 Were any of the =ocks bonds or other assets of the reporing entiy owned a1 December 31 of the current year not exclush ely underthe
ocontrol of the reporting entty. or has the reporing entity sold or transiemed any assets subject 1o 3 put opfon contract that is currently in
force? (Exclude seomrities subjec: to Intemogatory 21.1 and 24.03) |

252 Fyes =ae the amoun: therso! 3t December 21 0f the current year 2521 Subject to repurchase agreementis

25 22 Bubject to reverse repurchase agresments
2522 Bubject 1o dollar repurchass agresments |
2524 Bubject o reyverse dollar repurchase agresments
25 25 Placed wnder option agreements |
25 28 Letter siock or securities resricied a5 o sale -

exciuding FHLB Capital Sock
2527 FHLE Capial Siock .
2528 On deposh wih siEtes
2529 On depost: with other regulsiony bodies |

.3
E
3
3.
ER
5
3
3
B

25.30 Pledged as oollateral - excuding collat 2ral pla:lged o
3

anFHLB

25.21 Pledged == oollatersl s FHLE ncluding 3szat=
backing funding agreemenis

2532 Oeher
253  For categorn (25.26) provide the following
1 2 3
Nature of Resriction Description Amoun:
281 Does thereporing entiy have any hedging ransactions reporied on Schedule DB? ... et et et e e e e oot ] M[E]
262 Fyes. hasa comprehensive desoiption of the hedging program been made available o the domiciliay sae? . fes[ ] Mo[ ] WAL
¥ o, atach a desoription with this sialement
LINES 25.3 through 26.5: FOR LIFE'FRATERMAL REFORT ING ENTITIES ONLY
283 Doss thersporing entiy wilize derivatives 1o hedge varisble annuiy gusranisss subject tofleceations 35 3 resuk of interest rase senstiy? |, fe ] M[ ]
284  Fthe response 10283 is YES, does the reporing entity wilze
26.41 Special sccounting prov ision of SSAP Moo 108 | Yfes [ ] No[ 1
26,42 Permited acoounting pradice . fes[ ] No[ 1
25,43 Orher accounding guidance | fes[ ] No[ 1
265 By responding YES io 26,41 regarding wilzing the spedal accounting provisions of S5AP No. 108, Vel ] Wl ]
i i 188

Hedging strategy subject tothe special actounting provisions is consistent with the require ments of V-2 1

- Arccuarial cenfication has been obcsined which indicates that the hedging sirateqgy is incorporated within the esiablishmen: of W21
resen &= and prov ides the impad o the hedging srategy within the Actuarial Guidsline Conditional T ail Expecation Amount

- Financial O¥icer Cenfication has been obiained which indicates that the hedging srategy mees the definttion of a Clearly Defined
Hedging Sirategy wihin VM-21 and tha: the Clearly Defined Hedging Sirategy is the hedging Srategy being used by the company in
iis actual day -to-day risk mitigation effors

271 Were any preferrsd socks or bonds owned as of December 31 of the current y ear mandatorily conw erible into equity, or, 32 the option of the
izsuer, comverible 0 SQURY T e

272 Fyes saetheamount thereof 3t December 31 of the current year o

28 Exzluding fems in Schedule E - Pan 3 - Special Deposis. real esiate. mongage loans and invesimenis held physically inthe reponting entiy's
ofices vauks or sa'ely deposk boxes, were all stocks. bonds and other securties. owned throughout the curren: year held pursuant ioa
custodisl agreement with a qualified bank or trus: company inaccordance with Sextion 1, 11l - General Examination Considerations, F.
Oussowrcing of Critical Funciions, Cusodial or Sa'ekes ping Agreements of the NMAIC Finandal Condition Examiners Handbook?

2801 For agreements that comply with the requirements of the NAIC Finandsl Condition Examiners Handbook, complete the following

1 2
Name of Cusiodian{s)

Custodian's Address.

0, Detrait,

]

24
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2803
2804

2805

2B.06

283

AMNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

GENERAL INTERROGATORIES

For all agreements that do not comply with the requirements of the NAIC Finandal Condition Examiners Handbook provide the name, location

and & complete explanation

1 Z 3
Location: Complete Explanation{s)
Have there been any changes, incuding name changes. in the cusiodian(s) identfied in 2801 during the currentyear® ... fes [ ] No[¥]

g & fulland complete information relas

s

ng thersto

i F 3 4
Old Curstodian Mew Cusodisn [ste of Changs B=ason

m esment managemen: — ldentiy allinesiment advizors, invesment managers brokerdeslers incleding indiv iduals that have the 3

egisions on behalf of th

For assetsth

whority to
emally by employ e=s of ihe reporiing endily. noe as
4l L L] L

Mame of Firm or indiv idual Afiliazion

Hightoaer ddvisors - Beith Hier and TomFoley .

Hilliam Lampe
Joan Vapts |
Lord, Abbett & Co

280587 For these firmsfindividuals lisied inth

designaed with 3 "U™) manage more

280538 For firms/indi

with

duals unat

fotal aseets under management aggregate 0 more -

2 iable for Question 28.05, do
than 10% of the reporting entiy

the reporing e

of the n

fi signated with 3"U7)
eporing enty s i

For those firms or individeals listed in the able for 28 05 with an a¥iliation code of "A” (afilisted) or "U" {unaf
the t1able below
1 2z 3 4 ]
Y esiment
Management
Agresment
Name of Firm or In Regiziered With {IMA) Filed
Hightoaer Advisars - Keith Hier and Tom B 0%,

Lord, Abbett & Co L

=, the reporting endity have any div ersfied museal funds repored in Schedule D. Pan 2 (div erstied according tothe Secriies and

Exchange Commission {SEC) inthe Invesimen: Company Ad of 1940 [Secsion SN ...

f yes complete the following schedule

CUSIF =

2

Name of Mutual Fund

ZBI550 - Tetal

For 2ach mutual fund lisi2d inthe iable abm e

complete the following schedule:

1 2 3 4
Amount of b
Fund s Book/Ar
Carryiing Value
Mame of Signiicant Holding of the Azribuiable 1oihe
MName of Mutual Fund (from above able) Murtual Funed Huolding

154
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AMNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

GENERAL INTERROGATORIES

Provide the following information for all shori-<erm and long-ierm bonds and all preferred stocks. Do not subsituie amonized v alee or
satement v alue for fairvalue.

i z 3
Excess of Sialement
over Fair Valee (<), or

Siatement {Admied) Fair Value over
Value Fair Walus Statement (+)
30.1 Bonds . 1, 767, 08 (033, 13 A0 403

30.2 Preferred socks Jon | 27,000
0.3 Tetals 12,045,708 12, 316, 113

Desoribe the sowrces or methods wilzed in determining the fairy slues:
Comerica cusodisl siaemen:

Was the rai= used 1o loula= fair v sles determined by 3 broker or custodian forany of the securties in Schedule 07 fes[ 8] No[ ]
F the anower 1o 31.1 isy es. does the reporing entty have acopy of the broker's or custodian’s pricing pollq' {hard{:op]' or elesronic mpr} fior
3l brokers or custodians used &= 3 pricing source? et e e e e s e vt e e e e e e T - 0 I A |
¥ the answer 1o 31.2 is no, desoribe the reponing entiy s process for determining 3 relisble prizing source for purpasss of disdosurs of fair
value for Schedule O
Hav e all the filing reguiremens of the Purposes and Procedurss Manual of the MAIC v estmen: Analysis OFfice been followed? .. es[4] Mo 1]
¥ no, iz exceptions:
By sef-designating 56! securties, the reporing entiy is ceniy ing the following elemenis of each sel-designated 5GI securty:
a. Dooumentation necessary o permit 3 full credtt analysis of the secury does not exst or an NAIC CRP credt rating foran FE or PL
‘SecUry is not available
b Issuer or obligor is current on all contracte d interest aind principal payments.
. The insurer haz an aciusl expeciation of ukimase paymen: of all contraced intere= and principal
Has the reporing eniiy sef-designatied 56! seourizs? fes[ ] Mo[X]
By sef-designating PLGI securties, the reponing entiy is caniying the iollowing elements of each self-designated PLGI security -
a. The security was purchased prior o January 1. 2018
b. The reporting entiy is holding capiial commensurae with the NAIC Designation repored for the securiy .
. The MAIC Designation was derved from the oedit rating assigned by an MAIC CRP inis legal capacty as a NRSRO which is shown
on 3 curren: private keter rating held by the insurer and av silable for examination by Sate insurance regulators.
d. The reporing eniiy is not permiZed o share this oredit rating of the PL security with the V0.
Has the reporing eniiy sef-designated PLGI S20UMIEST | ... e e ettt e nn 1 s s s 1 fes[ ] No[X]
By assigning FE o a Schedule BA non-registered |priv a2 fund, the repering endty is cenifying the iollowing elements of each sel-designated
FE fund:
3. The shares were purchased prior 1o January 1. 2015
b. The reporting entity is holding capital commensurate with the NAIC Designation repored forthe secury .
. The securyy had a public credit rating(s) with annual sum eillance a=signed by an MAIC CRP in its legal capacty as an NRSRO prier 1o
January 12015
d. The fund only or predominantly holds bonds in its pord olic.
& The curren: reporied NAIC Designation was derived from the public oredit rating{s) with annus| sun sillance assigned by an NAIC CRP
in itz legal capacy as an NRSRO.
. The public credit rating(s) with annusl sun eillance assigned by an MAIC CRF has not lapsed.
Has the reporting entiy assigned FE o Schedule BA non-registered private funds that complied withthe abowe criveria® ... W[ ] No[¥]
By rolling' renewing shor-term or cash equivalen: inv esments with continued reporing on Schedule DA Par 1 or Schedule E Par 2
{identified {hrowgh a code () in those i estment schedules), the reporing entity is certying tothe following:
& The inve=men: is 3 liguid a===! that can beterminaed by the reporiing entity on the cumen: matury dae.
b If the inv estment is with a nonrelated pary or nona’ilise, then @ reflecis an arms-length ranssciion with renewsl completed =t the
discretion of all invoked paries.
c [ the imesment is with a related pary or a¥iliate, then the reporing ently has completed robus re-underw rising of the ransaction for
which documentation is av silable for regulator rey iew.
d. Shorerm and cash eguivalent invesiments that hav e been renewediolled from the prior period that do not mest the orieria in 353 -
J8.carereponsd 3= long-12rm iny eSmenis
Has the reporing entiy rolledirenewed shor-ierm or cash equivalen: iy e=ments in accordance wih thess orienia® ... s [ 0] No[ 1 Wk [

26
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AMNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
GENERAL INTERROGATORIES

Amoun: of pay ments o trade sssodations, sen ice organizations and =atistical or raling buresus, ¥ any 7

Liz the name of the organization
sen ice organizations and =

and the amoun: paid & any

OTHER

such pay ment represened

12, TR

255 ormore of the wotal payments to trade associations.

ical or rating buresus during the peried covered by this ment
2
ame Amoun: Paid
BT e e e e e e en et sraes e o " -.9,681

Amount of pay ments for legal expenses Fany?

Li
during

the penied coversd by this stalemen:

the name of the firm and the amoun: paid © any such paymen: represented 25% or more of the toial pay ments for legal expenses

Name

Z
Amoun: Paid

Amount of pay ments for expendiures in connexion with mazers before legislative bodies, officers or deparments of gowemment, ©any 7

Lizt the name of the firm and the amoun: paid

any such paymen: represented 259 or more of the total pay ment expendiures in

connection with matters before legislath & bodies, officers or deparments of gowernmen: during the period oovered by this satemant

Mame

o<
Amoun: Paid

15.6

27
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reponing eniiy have any direct Medicare Supplement Insuranoe inforce? o

1.2 Fyes indicae premivm eamed on U 5 business only. ... e et et et et et et e S |
1.3 What porion of liem {1.2) is no! reporied on the Medicare Supplement Insurance Experience Exhibi?

1.31 Rasz=on forexduding
1.4  Indicate amound of earned premium 37ribuiable o Canadisn andior Other Alien not incleded infem (1.2 above B

1.5  Indicase total incurned clasims on sll Medicare Supplement INSWREM0E. .. .o

16  Indiidual policies Mozt currens thres years:
1.61 Total premivm earm
1.62 Toial incumed daims
1.63 Number of cov ered liv
All y ears prior to mos curren: thres years
1.24 Total premium earmed
1.65 Total incurred daims
1.66 Number of covered lives ... e
1.7 Group polides Most currens thres years
1.71 Toal premivm earmed
1.72 Toial incured daims .
1.73 Number of covered lives ... ...
All y ears prior 1o mos current thres years
1.74 Total premivm earned
1.75 Total incurred daims
1.76 Number of covered liv
2 Heskh Test
1 2
Curren: Y ear Priar ¥ear
21 Premium Numerator
22 Premium Denominaor
23  Premium Ratio (21122)
Z4 Resens Numersor
25 Reseme Denominaior
28 FRessne Ratio (242

31 Did thereporing entiy issue panicipating policies during the calendar year?

fes[ ] No[X]

he amouni of premium wriiien {or paricipating and'or non-paridpating polices
during the calendar y ear

4 For mutual reporting Entities and Redprocal Exchanges Only

| izsue 3ssezzable policies?

the repon
4.3 F sssesssble polices are is
4.4  Tetal amoun: of assessment

L] For Reciprocal Exchanges Only
5.1 =z the Exchangs appoint bocal agemis? o oot et e e e e e e e - e 18] Mo [ ]
5.2  Fyes isthe commission paid
521 Out of ASomney's-inaci compensaton,,....... fes 1 W[ We [ ]
522 As 3 direr: expense of the exchange ——— - N N LN

53 \Wha expenszes of the Exchange are not paid ot of the compensation of the Alomey -infac ¥
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62

6.2
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71

12

T2

81

82

a1

82

83

94
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIE S

VWhat prow ision has this reporing entiy made 1o protect isel from an excessive loss inthe svent of 3 catastrophe under 3 workers
oomipensation coniract issued withou: limi: of loss?
WA

Desoribe the method wsed o estimate this reporting enity’s probable madmum insurance loss, and identfy the 3 pe of insured exposures.
oomprising that probable madmum less, the locations of concentrations of thase exposures and the excemal resources {such as consuking
firms or computer sotware models), © any, used inthe esiimation process.

The Company ‘s reinsurer prov ides egimates of probable masimum boss.

What provision has this reporing enity made (such as 3 calastrophic reinsurance program) o protec: sl from an excessive loss arising
from the 5 pes and concentrations of insured exposures comprising s probable maximem propery insurance loss?
The Company purchases catastrophic loss and aggregae exoess of boSs MEINSUIEN0E DOV ETEDE. | . oo ee e

Does the reporing eniiy camy catasrophe reinsurance protecion for & least one reinsiatement, in an amoun: su¥icent to cover ks estimated
probable maximuem less aribuiable o 3 single loss event or oocwrmence? L

F no, describe any arrangements or mechanisms employed by the reporting endty o supplement s calasrophe reinsurance program or to
hedge s exposwure 1o unrsinsured catasirophic loss.

Has this reporing eniity reinsured any risk with any other entiy under 3 quota share reinsurance conirad thal indudes a provision that would
limit the reinzurer's lozses below the zited quo'ashare perceniage (29 3 dedectible, 3 loss ratio corridor. 3 loss ratio cap. an aggregae
limit or any similar provisions)? . ...

Fyes indicaie the number of reinsurance contracis containing swech provisions .

Fyes doss the amount of reinsurance oredit aken reflec the reduction in quota share{merage caused bj‘ any applicable limting
prowision{s)? .

Has this reporing eniity reinsured any risk with any otherentity and agreed w0 release such entiy from |Iab||l']' in whole or in par, from any
lo=s that may ocouron this risk or porion thereof, reinsured? _

Eyes give full information

Has the reporting endty ceded any risk under any reinsurance conract {or under mukiple contracs with the same reinswrer or &s a¥iliaes) for

which during the peried covered by the satement: (i)t recorded 3 posith & or negative und enariting resuk greater than 5% of priory ear-end

surplus 35 regards policyholders or & reponed calend ar year writien premium ceded or year-end loss and loss expense resen &= ceded

greater than 5% of prior year-end surples = regards policy holders; (i) i sccounsed for that contract 3= reinswrance and not = 3 deposit; and

{iify the contracs(s) contain one or more of the following features or other ‘eatures that would hav e similar resuks:

{a) A oontract term longer than two years and the contrac is noncancellable by the reporting entiy during the contracs term;

(b} A limied or condiional cancellstion provision under which canosllation triggers an obligation by the reporing endity . or an affiliate of the
rEporing &niiy . 1o enter into 3 new reinsurance condrad with the reinsurer, or an a¥iliae of the reinsurer

() Aggregaie stop loss reinsurance oo Srage:

{d} A unilzteral right by ether pary (or both paries) to commute the reinsurance contrac, whether conditional or nod, except for such
provisions which are only triggered by 3 decline in the credit s2atus of the other pary

{2} A provision permitting reporing of lesses, or pay men: of losses, less frequently than on a quarerly basis {unless there i no ot ity during
the period); or

{7} Paymen! schedule, sccumulating resensions from mukiple years or any features inherently designed 1o delay fdming of the reimbursement 1o

the ceding endty. ... fes [

Has the reporing endty during the peried covered by the satement ceded any risk under any reinsurance contrac: {or weder mukiple contracs

with the same reinsurer or iz a¥iliates), for which, d uring the pericd covered by the Satement, & recorded a positive or negative underariing

resuk greater than 5% of prior year-end surplus 3= regards policyholders or it repored calendar year wrizen premium caeded or year-end boss

and loss expense resenes ceded greaser than 5% of prior year-end serplus 35 regards poligy holders: exduding cessions 1o approved pooling

SITANGEMENS O %0 03 P & insurance companies that are direcly or indirexly controlling. controlled by . or under commen control with (i) one

or more unaffiliated policy holders of the reporing entty . or {i) an associafion of which one or more una®iliated poliy holders of the reporing

Ny is 3 member whers:

{a) The writte n premism ceded o the reinsurer by the reporting endity or its a¥filiases represents ity peroent (50%) or more of the entire direct
and zssumed premivm wrizen by the reinsurer based onis mos recendy available financial siatement or

{b) Tweny iy e peroent (28%) or more of the wrinen premium ceded tothe reinsurer has been retroceded back so the reporing enct
affilizies in 3 separaie reinswranoe CoNIEE.

Tz [

Fyesto 51 or 8.2 please provide the following information inthe Reinsurance Summary Supplemental Filing for General Interrogaton 5

(8) The sggregste financisl si3iemen: impact gross o sll such ceded reinsurance contracis on the balance shest and sistement of income:

(b} A summary of the reinsurance contract ierms and indicale whether & applies o the conracs meeling the crieriain 2.1 or 8.2 and

{gh Abrief discussion of managemends principle cbjecives in endering inio the reinsurance contrac: induding the economic purpose o be
achisyed.

Exmept for transacions meeting the requirements of paragraph 38 of 55AP Mo 82R Propery and Casusly Reinsurance. has the reporing
enity ceded any risk wnder any reinsurance condrac {or mukiple contracs with the same reinswrer or its 59liaes) during the peried oo ered
by the finandal s:3ement and ether
{3} Acoounted for that contract as reinsurance (ether prospecive orretroaciv &) under siatulory accounting principles (CSAFT) and az a
deposi under generally accepled accounting prindiples (TGAAPT): or
(b} Accounted for tha: coniract s reinsurance under GAAF and a5 3 depost under SAFT e 188 [

Fyesio 84, explain inthe Reinsurance Summary Supplemental Filing for General Interrogatory 2 (Secion [f why the conrac{s) is treated
diferently for GAAP and SAP.

The reporing entity is exempt from the Reinsuerance Atestation Supplement under one or mare of the following oriteriac
{3) The entity does not wilze reinsurance: or,
(b} The entity only engages in 3 100% guota share contrac wrhan

supplement or |
() The entiy has no seamal cessions and onh' parmlpar_q inan |rremompany p-eol and

atesation supplemsant.
¥ the reporing entiy has sssumed rishs

Tes [

12 and the a¥iliated or lead company has filed an ste=stion
T [

siiiliated o lead company hasiiedan -

10 tha: which the original entty would hav e been required o charge had @ retzined the risks. Hasthisbeendone® e, 188 [ ] No [

16.1

fes [ 4] W[ 1

1 M[t]

1 M[t]

1 M[H]

1 WLl
1 W[i]
] e[¥]

1 WELT]

29
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

< the reporing end

i guaransesd policies izsued by any other entty and now in foroe? |

fes[ ] Mo[¥]

g & full information

¥ the reporing entiy recorded accrued retrospective premiums oninsurance coniracis on Line 153 of the asset schedule. Pag
amoun: of comresponding liabilties recorded for

11 Unpaid losses
2 Unpaid underari

¥ the amoun: on Line 15.3, Pag

¢ the reporing entiy underaries commerdal insurance risks, such as workers” compensation, are premium NoOTES of PIOMISSON NOES
oovering wnpsid premiums and'or unpaid losses?

7

[ 1Nl 1T WMRI[H]

res charged under such notes during

period cow ered by this

1241 From. ...

or collateral and other funds received from insureds bei
ak=n by areporing eniiy . or o secure any of the reporing =
losses under loss deduaible featres of commercial policies? L

the amoun: thereod 5t December 21 of the curren

1 Letiers of oredic

Pl
126

Collsteral and other funds. ...

Large=z n

Doss any reinsurance coniran considered
men: prov ision? |

the number of reinsurance contracts {exduding indiv idual facukative risk cerifficates but including facukas e programs, awomatic
= of fcukative obligatory condracs) considered inthe caloulation of the amount. |

= the company a cedant in 3 mukiple cedant reinsurance condracs?

es please describe the method of sllocating and recording reinsurance among the cedants

¢ the answer 1o 14.1 isyes. are the methods desoribed in fem 142 entirely contained inthe respective mukiple ced ant reinsurance .

= anzwer 0 14.3 iz no. are 3ll the methods desoribed in 142 endrely contained in wrizen agreement=?

¢ the answer 1o 14.4 iz no. please sxplain

the reporing enity guaranized any financed premium accounis?

g & full informasion

he reporing eniiy write any warranty busine:
disdose the following information for each of the following types o

fea[ ] M[E]

i 2 3 4 5
Direx Losses Direx Losses Direc: Wrizen Direct Premium Direct Premism
ncurred Unpaid Premiusm Unesmnad Earnsd

16.2
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

171 Dess the reporting eniiy include amounts recoverable on unswhorzed
provision for unawhorized reinsurance? ...

e insurance in Sched

l2 F-Par 3 tha is 2x=mpt from the siatwon .
fes [ ] Ma[ ]

ncurred bt not repored losses on contracts inforce priorio July 1, 1984, and not subsequenily renewed are exempt from
the statwon provision jor unauthorzed reinsurance. Provide the following inf ormation for exEmplion
17.11 Gross amoun: of unsuthorized reinswranos in Schedule F - Pan 3 exs
fromit tory prowision for unauthorzed reinsurance
1712 Uné portion of Interrogatory 17.11
17.12 Paid lo==ses and loss adjusimen: expenses porion of
1714 Case resen es portion of Intemogatory 1711
1715 Incurred bt not reporied poriion of intemogatony

17.16 Uneamed premism porion of interogatony 17.11
1717 Contingent commission portion of Intemogatory 17.1

181 Do youac: as a custodian for heakh savings S000NIST | .. ..o e s oo e eeenssn s e e sn s st ses s s msrs s ensnmsmennese e e V€S L] MO [ 0]

182 Fyes, please provide the amount of cusiodial funds held 3= of the reporting date.

183 Do youact a5 an adminisirator for heakh savings acoounis? .

184 Fyes please provide the balance of funds adminisersd as of the reporting

8 f o, does the reporing entiy
the reporting endiy 7. ; fes[ ] Ma[¥]

16.3



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
FIVE-YEAR HISTORICAL DATA

Show amounts inw hole dollars only, no cents; show percentages to one decimal place, ie. 176
1 2 3 4

2020

z

201

)

2018

2017

[N )

[

45
4T
48
43

Gross Premiums Written [Page 8. Part 1B Cols.
1.2&3)

Lizhiliy lines {Lines
18.1, 182, 19.1, 1

Propery lines (Line

Propery and lisbily oo
BIZEIT) ..

All other lines (Line:
I8 30& 34

S

Total {Line 25} _

Net Premiums Wnt‘ten [Pageﬂ Part 1B. CDI Bln

LlabllrJ lines {L|r== 11
182 191,182

Propery lines (Lines 1

Propery and lisbiliy oo

All other lines (Line:
25 3D& 34)

To'ql ‘L|r= 35)
Statement of Income (Page nll

Mt underariing gain {loss) (Line 8)
Met inv estment gain or (loss) {Line 1
Total ocher income (Line 15) .
D i %0 polig holders {Line 17)
Federal and forsign income 1axes incurred (Line 15)

Met income {Line 20}
Balance Sheet Lines [Pages 2 and 3)

Total admitted assets exdud ir-; protecied cell
busineszs (Fage 2. Line 28 Col 3)

Premiums and con siderations {Pq;a ed ._.al 3‘

20.3 Accrued retrospecive premiums (Line 15.3)
Total lisbilties exduding proteced cell business
{Page 3. Lins 28)
Lo=ses (Page 3. Line
Loss a-:]l.:.rrer.axparﬁ: {P:
Unearned premiums (Page 3. Line 3
Capial paid up {Page 3. Lines 30 & 3
Surplus 5= regards polig holders (Page 3, Line 37) ..
Cash FAow ([Page 3)
Met cash from operations (Line
Risk-Based Capital Analysis
Total adjusied capial
Authorized contral ley 2l ri Capi
Percentage Distribution of Cash Cash
Equivalents and Invested As sets (Page 2. Cdl.

3} (Line divided by Page 2, Line 12, Col 3]
*100.0

Bonds {Line 1) ...
Stochks (Lines 21 B Z2Z)
Mongage koans on real {Lin
Reslezzte (Linez 4.1 4.2 &4.3),
equiv alenis and :l‘DI’—

113

| ——

Cazh. cad

{Line 5} .
Contraz loans (Lin
Crariv 3t 2= (Line T) ..
Oither inv ezed z=s2i= (Line &)
Receilables for securiies (Line 5) .
Seourities lending reiny ested DD"\:':'lq'clBEF"_:» {Line

Investments in Parert Suhsu:l iaries and
Affiliates

bonds (Schedule D, Summary, Line 12

dule [ Summary

preserr ed

ol 1)

dule 0 Summary,

“ed -2 rm iny e=ments {subiotal
in Schedule DA Verfication. Col 5. Line
Adfilized ge loans onreal ex
All othar
Teotal of abow e Lines 42
Tetal I estmend in F: in Lines 42
47 sbow e
Feroeniage of inv estmencs in pare diaries

and =|.rp||.=== = s pculi.,J holders

{Lin= 48 show e divided by Page 3. Col 1. Lins 37

x 100.0} 01

32



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
FIVE-YEAR HISTORICAL DATA

[Continued

Capital and Surplus Accounts (Page 4)
51 Met unresized capial gains (losses) (Lins 24) ...

52 Dwidends wo sockholders (Line 35 .

B3 Change in surples 3= regards policy holde
year{Lined8), ...

Gross Losses Paid (Page 9. Part 2, Cols. 1&32)

B4 Liabiliy lines {Lines 11.1. 11.2, 16
18.1, 182, 191, 19.2 £ 19.3, 19

B5 Propery lines (Lines 1, 2.8, 12, 21

55, Propery and liabilty combined lines (Lines 3, 4, 5.
BEZZEIT) .. .

E7. Al other lines [Line
78 30& 34

S

B9 Total {Line 35)

MNet Losses Paid (Fage 9. Part 2, Col. 4)

B0, Liabiliy lines {Lines 11.1
18,1, 182, 151, 192 & 15

Propery lines (Lines 1. 2.8 12 21&28) ...

B2 Propery and lisbiliy combined lines (Lines 3. 4, &
B ZZEIT)

83, All other lines (Lines 8, 10, 13, 14, 15, 23, 24, 28
78 30&34)

S

85 Tetal {Line 35)

'

O perating Percentages [Fage 4) [Line divided by
Page 4, Line 1) x 100.0

B8 Premiums earmed (Line

87, Lessesincurred (Line 2) o

25 Loss expenses incwrred (Line 3)

B9,  Ocher underwriting expenses incured (Line 4) e < et

7O, Met undenariting gain (loss) (Line 8) e T |~ RO, A | SRR . M
Other Percentages

71, Other underwriting expenses o net premiums
wrizen (Fage 4. Lines 4 + 5- 15 divided by Fage B _ R
& Part 18, Col & Line 25x 1004) ., R - . SO 1 | T e o e m i 4

72 Losses and loss expenses incurms
earmed (Page 4 Lines 2+ 3 di
Line 1 x 100.0) .

1o premisms
d by Page 4

T3, Met premiums writen to policy hokd
{Page &. Part 1B, Col & Line 35
3. Line 27, Col. 1 x 100.0)

One Year Loss Devel opment ($000 omitted)

T4 Development ines d loss=s and loss
expenses incurred prior 0 cumren: y ear (Schedule
P - Par 2 - Summary, Line 12, Col. 11)

TE  Percent of development of lozzes and loss
expenses incurred to policy holders’ surples of prior
yearend {Line 74 sbov e divided by Page 4. Line
21 Col 11000

Two Year Loss Devel opment [$000 omitted)

TE.  Development inestimaed losses and loss
expenses incumsd two years before the curren:
yearand priory esr{Schedule P Pan Z-

Summary, Line 12, Col 12}

77, Peren o development o lozses and loss
expenses incumed 1o reponed policyholders
sunples of second prior y ear end (Line 78 above
div ided by Page 4 Line 21. Col 2 x 100.0}

MNOTE: |f apary toa merger, hav e the two mos recent years of this exhibi: been re

reguiremenis of S5APF Mo. 3, Accounding Changes and Correction of Emors?

 no, pleass explain

closure

ted due o a mengerin compliance with .
les [ ] No[ ]




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

Schedule F - Part 1 - Assumed Reinsurance

NONE

Schedule F - Part 2 - Premium Portfolio Reinsurance Effected or (Canceled)

NONE

20,21

34
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE F - PART 3

Ceded Reinswance a3 of December 31, Current ¥ ear {S000 Omited)

2z 3 4 L} 8 Reinsurance Recousrsbls On Reinsuran 13
T g ] 10 11 1z 13 14 15 Ne:t Amoun: Held
Recoverable by
NAIC Amoun: in From Company
Com- Feinsurance Known Knoam Condngent | Columns Dispue Ceded Reinsurers. Undzr
pany Special Premiums. Paid Paid Case Loss | CaseLAE Unearmed Commis- T through i in | Balances Cols. 15 Reinsurance
Code MName of Reinsurar Code Ceded Lozsss LAE Pesanes g Premiums. sions 14 Torsle  Column 15 | Paysbls [17 + 18] Treaties
Tozal Awhorized - A - US. Non-Fool 1 g 1 1 1 1 1 1 1 0 1
Total Authorized - Af = - Other (Non-U.S) 1 1 1 1 1 1 1 1 1 1 1
Total Auhorized - Afilia 1 1 1 L 1 1 1 1 1
7 _[Grinnell utwl g i)
] ] [1 ] [1 [1 [1 [1 [1
[} -] [} 1 1 s 1 1
- US. Non-Fool 1 1 1 1 1 1 1 1 1 1
2 - Orhar (Mon-U S} 1 [} 1 [} 1 1 1 1 1 1 1
595) 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
5. Non-Pool ] 1 ] 1 1 ] 1 1 1 1 1 1 1 1 1
ther {(Hon-US ) ] [1 ] [1 [1 ] [1 [1 [1 [1 [1 [1 [1 [1] [1
3, 3% 1 1 1 1 1 1 1 1 1 1
Total Reciprocal Jurisdiction - = - S Mon-Fool [} [} 1 [} 1 1 1 1 1 1
Total Reciprocal Jurisdicsion es - Other (Non-US) ] ] ] ] ] ] ] ] ] [ [ [ [ [ [
Total Reciprocal Jurisdicsion 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
1 ] L] 1 ] 1 1 1 1 1 1 0
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Y ear {S000 Omitted}

[Credit Ri
Collateral 5 % 27 Ceded Reinsurance Credit Risk
Ea 2z 23 24 28 pa:] ] A 2z k=] 4 & B
Credit Risk
Credit Risk on on Un-
Collateralzed | collateralized
Reinsurance Rizcov erables | Recoy erables
able &
Total Amount Siressad Net
'ssuing of Recowesble
o Confirming Total Funds Applicable i Stressed (Colz. 21422
MNumbser Mutiple Bank Crher Held Sch F Recoverable | buinotin | Siressed Net| + 24, notin Reinsurer | Designation
From Mame of Reinsurar Benefici Letsers of Raizrence Allowsble Fayables & Panaty i |Recoverable | Excess of Designati Equiv alen
Col 1 FromCol. 3 Credit Numiber Collzmeral Collsteral {Col 78) {Cols. 25-30)| Col 31}
D4 Total Awhorized - A 1 [ XXX 1 [ 1 1 XXX KKK
L Total Awhorized - Afilia: 1 [ XX 1 [ 1 1 [ 1 0 1 KEX 1 1
1 a XXX 1 [ 1 1 [ 1 1 XXX 1 1
208 it ] 78 a3 ] ] ]
Total Awhorized - Other U.S. U 1 a KEK 1 it 1 i EEl] [ XXX [ 1
Total Awhorized Exduding Proteced Cells (Sum of
089358, 1 1 a XXX 1 ot 1 i EED] 72 1 T4 XXX 1 1
- US. Mon-Pool 1 [ XXX 1 [ 1 1 XXX XXX XXX XXX XXX XXX KKK XXX
- Ceher (Mon-U S 1 [ XXX 1 [ 1 1 [ 1 1 1 1 1 XXX 1 1
1 [ XXX 1 [ 1 1 [ 1 1 1 1 1 XXX 1 1
L] a XXX 1 a 1 1 a 1 1 1 1 1 XXX 1 1
= - U.S. Mon-Fool [}] [] XXX 1 [] [} 1 XXX XXX xxx XXX XXX xxx XXX XXX xxx
- Crher {Nen-US} L] a KEK 1 a 1 1 a 1 1 1 1 1 XXX 1 1
[] a XXX [} a [1] [} a [1] [} [] [1] [} XXX [1] [}
] [} KEX 1 a [ [ a [ [ ] [ 1 XXX L] [
Total Reciprocal Jurisdicion - A U.5. Non-Pool 0 ] XXX [} ] [} [} XXX XXX XXX XXX XXX XXX XXX XXX XXX
Total Reciprocal Jurisdicsion - Ocher {Non-
us) [ [ XXX 1 [ ] 1 [ ] 1 [} ] 1 XXX ] 1
Total Reciprocal Jurisdicsion - L] a XXX 1 a 1 1 a 1 1 1 1 1 XXX 1 1
[ a 000 [ a 1] [ a 1] [ 1 1] [ XXX 1] [
5T55559. Total Authorized. Unai rized, Reciprocal Jurisdicsion
and Ca Eseduding Proter Cells {Sum of
1459555, 2895555, 4259550 ar 1 a XXX 1 20 it 1 4 K] 20 T 1 i) XXX 1 1
Tonal Prosected Cells (Sum of 139
L] a XXX 1 [ 1 1 XXX XXX XXX XEX XXX XXX XEX XXX
[] a XXX [} L] [} 178 EED] T8 [1] e XXX [1] [}
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current ¥ ear {000 Omitted)
{Aging of Ceded Reinsuwrance]

Reinsurance Recoverable on Paid Losses and Paid Loss Adjusimen: Expenses 44 45 45 47 45 43 50

) 8z 53
a7 Ov erdus 42
38 38 40 41 42 Reco erable
Total onPai
Recoverable | on Paid To=l Losses &
on Pak Losses & (Reoowerable [LAE Over 80 More Than Amounts in
Lozses & |LAE Over 30| onPad s Pas S0Days Perceniage
Total Dus LAE Days Past Losses & |Duws Amounts] Morz Than e
=} Total Cols. 37+42  Amoun:s in [Due Amoun: LAE Mot in Amoun:s 120 Days | Amount in
Mumber O erdus {in Dig in Dispute Dispwz | Recehed | Perceniage
From Mame of Reinsurer J Cols. 38+3% sho ual Included in | Included in 12 | (Cols 40+ Prior Ov erdue Col
Col 1 From Col. 3 Curmrent A0+ Cols. T+8) Col 43 |Cols 40 £ 41)(Cols 43-44) | 41 - 45) i 42/Col &
- US Mon-Pool [ [ [ [ [I] [i] [i] [i] [i] [i] [ [ []
Total Auhorized - A - Onher (Nen-U.S} 1 a a a 1 1 1 1 1 1 1 1 1
Toeal Awhorized - A s [] [ [] [] [I] [1] [1] [I] [I]

Total Awheorized - Ocher US. U
nesurs 47 [ [ [ 1 1 T 1 1 T 1 1 . 0.0 0.0 XXX 1
1458880, Total Awhorzed Exduding Proteced Cells (Sum

of DESE9TE, (959959, 1099959, 1199998 and
5559)

128 7 [ [ [ 1 1 ) 1 1 Hr 1 1 [N 0.0 XXX 1
- US. Non-Fool 1 [ [ [ 1 1 1 1 1 1 1 1 o XRXK 1

- Ceher (Nen-U 5} 1 [ [ [ 1 1 1 1 1 1 1 1 [N XXX 1

1 [ [ [ 1] 1] 1] 1] 1] 1] ] ] o X 1

1 a a a ] 1 1 1 1 1 1 1 LN} LN} XXX 1

1 [] [] [] 1 [} [} [} [} [} 1 1 XXX 1

1 [ [ [ 1 1 1 1 1 1 1 1 5 XXX 1

[] a a a [1] [1] [1] [1] [1] [1] [1] [1] 0.0 XXX []

1 [ [ [ ] 1 1 1 1 1 1 1 0.0 0.0 XRXE 1

Total Reciprocal Jurisdiction -

Non-Pool 1 [ [ [ ] 1 1 1 1 1 1 1 0.0 0.0 0.0 XXX 1

1 [ [ [ ] 1 1 1 1 1 1 1 0.0 XXX 1
2 1 a a a 1 1 1 1 1 1 1 1 [N XXX 1
5 Total Reciproca| Jurisdiction i
Cells (Sum of 5 5155565, 52559350,
53 and 54 1 [ [ [ 1 1 1 1 1 1 1 1 [N] 0.0 0.0 xxx 1
Reciprocal
ding Proseces
m of 1455550, 2E%0 359, 4255950 and . N N . N o - - yxx

Cells (Sum of 1355353,
38393 and 5595353)

xxx
XXX
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE F - PART 3 (Continued)

Ceded Reins wance as of December 31, Current Year {3000 Omitted)

{Provision for Reinswanc e for Cerfified Reinsurers }

Provision for Ge Ance
B4 &5 &7 Eg =] 61 83 64 85 Complete # Col. 52="Ng". Otherwiss -]
Ener 0
68 67 &
Percen: Credit
Allowed on Provision for
Net Reinsuranoe Total
Recoverables Amount of  with Cani Coilsteral Met
Subjecito  |Losses & LAE(|Credi Allowsd  Reinswers Prowided (Col| Unsecured
Cenified Dollsr Amount | Requir: C Ouers0 Days| for Net Dus= 'zs Due (20 + Col. 21 + Recoverable
Rein surer of Collateral | ([Col 20+ |Reguiremen:s| Pas Due |Reocowerables Amouns Not | Col 22+ for Which
Col 21 + Col | Col | Amounts in {Col §7 + in Dispus Col 24, not Cradit is
Name of Reinsurer Reinsurer 22 + Col 24/ Dispute (Col [Col 58+ {Col 47 w0 Excesd |Allowed (Col  Amoun: in
FromCol 3 Raing Col £B)  |exoeed 1 45+ 20%) Col 81} 20%) Col 83) 83- Col 88) Col 87
Total Auhorzed - Afiliaes - US. Non-Pool AEXE XXX XRXE XXX XXX XRXE XXX AEXE
Total Auhorized - A’ s - Other (Nen-U.S) REX XXX XRXK XXX XXX XRXK XXX REX
Total Auhorized - Afilia: X0 XXX XXX XXX XXX XXX XXX X0
il imell Mutual Reimurance Compan XX, XX, KX, XX, X, KX, XX, XX,
‘otal Authorized - Ocher U.S. Unafilisted Insurers XXX XXX XXX XXX XXX XXX XXX XXX XXX
lected Cells (Sum of (899599, 0999599,
5) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XEX
- US. Non-Fool AEX XXX AEX XXX AEX XXX AR XXX AEX XXX AR XXX AEX KEE
- Ceher (Nen-U S} REX XXX REX XXX REX XXX XRX XXX REX XXX XRX XXX REX KKK
X000 XXX X000 XXX X000 XXX XXX XXX X000 XXX XXX XXX X000 X0
Xxx% XXX Xxx XXX Xxx% XXX xxx XXX Xxx XXX xxx XXX Xxx XXX
REX 1 1 1 REX XXX 1 1 1 1 1 1 [
1 XXX 1 1 1 XXX XXX 1 1 1 1 [
Tetal Cenfied REX 1 1 1 REX XXX 1 1 1 1 [
Total Ceniied
AEXE 1 1 1 AEXE XXX 1 1 1 1 1 1 [ 1
Total Reciprocal Jurisdicsion - es - U.5. Non-Fool AEX XXX AEX XXX AEX XXX AR XXX AEX XXX AR XXX AEX KEX
Total Reciprocal Jurisdicsion - Af Other {Non-US) X000 XXX X000 XXX X000 XXX XXX XXX X000 XXX XXX XXX X000 00
Total Reciprocal Jurisdicsion - REX XXX REX XXX REX XXX XRXK XXX REX XXX XRXK XXX REX KEX
Tetal Reciprocal Jurisdiction Excluding Protecied Cells (Sum of 5098588,
5139555, 5255550, 5355550 and H455559) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XEX
Total Authorized, Unat Tz
Pros Cells (Sum of 14 y XXX 1 1 1 XXX XXX 1 1 1 1 1 1 [ 1
Total Prosected Cells (Sum of 1399999, 2799959, 4199569 and 5559590) XXX 1 1 1 XXX XXX 1 1 1 1 [
AEXE 1 1 1 AEXE XXX 1 1 1 1 [ 1
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Y ear {S000 Omitted}
(Tofal Prov ikion for Reinsurance}

T0 ion for Oy
Provision for Un Toral Provision for Reinsurance
= 75 76 T T8
es”; LE
Orherwise Enter 0 Orherwise Enter 0
Graater of 200 of Nex
20% of Reoo erable Reco erable Ne: of
on Paid Losses & Funds Held &
20% of Prowision for Qverdue | LAE Over 30 Dajs
Recoverable on Paid Provision for Reinsurance from Faz Duse Amou id | Prowision for Amounts
Losses & LAE Over Reeinsurance with Unawhorized 80| Ceded toAwhorized | Provision for Amouns
D 90 Day s past Due Unauthorized Reinsu and Reciprocal Ceded o Unawhorized | Provision for Amounts
MNumiser Amoun:s Nt in Amoun {Greater of Col 28 % Jurise n Reinsurars C o Cer Tetal Prowision for
From MName of Rainsurar Dispu {Col TO + 20% 20 or Raingurars {Colz. 71+ 72 Notin R Reinsurance

Col 1 From Col. 3 {Col 47 * 20%) Amoun: in Col Cols. [40+ 41] * & (Cols T3+ T74) Excess of Col 15) {Cols. TE+ T6 + TT)
Total Authorized - Af - US. Mon-Pool 1 XXX 1 1 [ XXX 1
- Onher (Non-U.S) ] XXX 1 1 [ XXX ]
[] XXX [ [ a XXX []
Feimuraice Coman: ] XX, 1 ] ] XXX, ]
Total Awhorized - Ocher US. U insurers 1 KEK [ 1 a XXX 1

Total Authorized Exduding Proszced Cells (Sum of 0859559,
535 1255955) 1 REX XXX 1 1 a XXX XXX 1
Total Un - US. Mon-Pool 1 1 XXX XEX XXX [ XXX [}
Tetal Un - Ceher (Mon-U S 1 1 1 XEX KEX XXX [ XXX 1
] 1 [ XXX XEX XXX a XXX ]

Cells {Sum of 2755355,
2} g 1 1 KRX KEX XXX [} XXX )
= -US Maon-Fool XXX X000 000 X000 00 XXX XXX [ [}
- Crher {Nen-US} XRXK REX KEK KRX KEX XXX XXX 1 L]
=3 XXX AEX KEX KEX XEX XXX XXX [] []
d Excluding Proteced Cells (Sum of 3695995, 3795999,

389999, 1308555 and 485E50) XXX XXX XXX XXX XEX XXX XXX 1 1
Total Reciproca | Jurisdi 5 - 5. Non-Pool 0 XXX XXX [} [} ] XXX XXX 0
Total Reciprocal Jurisdics s - Other {Non-U.S) 1 REX XXX 1 1 [ XXX XXX 1
Total Reciprocsl Jurisdics: [} X 00 1] 1] [ XXX XXX [}

5. Total Reciprocal Jurisdi
E(I¥9599 5195995 52 [} X 00 1] 1] [ XXX XXX [}

39
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ssuing or Coniirming
Bank Re‘erence
Number Used
in Col 23 of
Sch FPar 2

ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

Amerigan Bankers Assodstion
{ABA) Rowing Number

SCHEDULE F -PART 4

uing or Confirming Banks for Letters of Credit from Schedule F, Part 3 (3000 Omitted)
4

ssuing or Confirming Bank Nams

Letters of Credit Amount

Tecal

40
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE F -PARTS5

Interrogatories for Schedule F, Part 3 {000 Omited)

A Repor: the fv & langes: prov isional commission rates induded in the cedant's reinsurance reaties. The commission rase to be reporied is by contract with ceded premium inexcess of $50.000

1 2 3
Name of Reinsurer Commission Rate Ceded Premium

1. Grismel| Mutusl Reirsurance Company

s ot

B. Repor: the five largest reinsurance recoverables reponed in Schedule F, Par 3. Column 15, due from any one reinsurer {based on the total recov erables, Schedule F. Pan 3 Line 5535955, Column 15). the amount of ceded premium and indicase whether the recoverables are d

surer

2
Total Recowerables

Grinmel | Mitwal Reinsurance Company AT

o

o=

S ow

NOTE: Disclosure of the fv e larges provisional commission 130

should exclude man 1y pools and joint underw iting associations.

FFE 3

F3

41



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE F - PART 6

Restatemnent of Balance Sheet to ldentify Met Credit for Reinsurance
1 e 3

Az Reporad Resiaiemeant Resiated

(et of Ceded) Adjusimenis (Gross of Ceded)

ASSETS (Page 2 Col 3)

1 Cash and invesied assets (Line 12)

-

Premiums and considerations (Line 15) ...

N

2. Reinsurance recoverable onloss and loss sdjusment expense paymenis (Line 1610

4. Funds held by or deposied with reinsured companies (Line T8.2) L e

in

Crher ss=21s

6. Met amoun: recoverable from reinsurers ... e

T Procied Cell 255665 LI ZT).........cou.oee o s oo oemess st s e o s s e e s

1

8  Toeals (Line 28B) ...

LIBILTIES (Fage 3)

w

Losses and kss adjusiment expenses (Lines TIRowgh 3D . et e e
10, Taxes expensss. and other obligations (Lines 4 through 8 ...

Uneamed premiums (Line S o

2. Advance premimms (LINe T0) ettt et et e e e

13 Dwidends dedsred and wnpaid (Line 11.1and 11.2) e e e e ceeae e

14,  Ceded reinsurance premiums payable {net of oeding commissions (Line 12) ... i e e s oo e e

15 Funds held by company under reinsurance treaties (Line 13) ..

6. Amounis withheld or refained by company for aocount of others (Line 14)

17, Provision for reinswrance (Line 18) _ ..o e e e

BB OET BDIIES ... . e e e o s 1 5 5 5 81 5 2 s s s 1

8 Tetal liabilties excleding proteced oell business (Line 28) e

20.  Proteceed ol lisbilties {Line 27) e eeeeeeeman e e somes e o e semss o emen sonen eemsn e e s o U

21, Swrplus 3= regards poliy holders (Line 27) 19, 385,29 KEX

21

22 Tetals {Line 1B}

MOTE: |z the resiaiement of this exhibit the resuk of grossing wp balances ceded o
arrangamenis? ..

i giv e full explanation

29
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SUMMARY INVESTMENT SCHEDULE

m esmen: Caegories

Long-Term Bonds (Schedule D, Part 1)
1.01 US. governmen

1.02 All other governme:
08 L5 specisl rey 2nus
guaraniesd

1.07 Hybrid s=curiti
1.08 Parent, subsi

11 Toial long-iem bond
Prefered stocks (Schedule [ Par 2 Section

2.01 Indu=risl and miscellaneous {LUna®

guaraniesd |,

08 Industrisl and miscellEneoUs . ........ccco o e e

Gross I esmen: Holdings

Amnoun:

202 Paren:, subsidisries and 3538 e

2.03 Tomsl preferred zocks |

Common stodks (Schedule D Par 2, Section 2

301 Induestrial and miscellanecus Publicl traded

302 Indusrizl and miscellansous Other {Uns’
es Publicly

3.02 Pareni, subsidisries and af

2.04 Paren:, subsidizries and a¥iliaes Cnher

205 Mususl funds

308 Unit inv estment 1nest

3.07 Closed-end funds

3.08 Tomal common S1o0KS e

Mongage loans (Schedule
4 01 Farm mongag
4 02 Residentizl maon
4 03 Commerdal mongag

4 04 Mezzanine real estate boans ..

405 Towal valuation allowants | ...

4 08 Totsl mongage loans
Resl esiste (Schedule A)
5.01 Propenies occupied by company

502 Properies held for prodecsion of income
503 Properies held forsale

5.04 Tetal real esiate

[ ]

01 Cash (Schedule E. Par 1) .. ...

w

02 Cash equiv slenis (Schedule E Pan 2)
5.03 Shor-term i ezments (Schedule DA) |
G.04 Total cash, cash equiv alentss and shor-

Contrac loans

ach, cash equiv alents and shor-ierm iv estmenis:

Deriv st es (Schedule DB) ... ..

Orther inv esied assets (Schedule BA) L

Receivables for securities

Securiies Lending (Schedule DL Pam Th .o comervennn s s

Other inv

Total imesied assets

ed assets (Page 2 Line 11} . e

z

ParceniEgs
of
Column 1
Line 12

[E— 1438108 |6

438,000 L.

h | = O

IR 5 =)

Admit

sed Aszsets 3z Reponed

in the Annual Siatement

Collatersl
Amoun:

5

Total
{Col 3+ 4)
Amnoun:

43

SI01
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book adi

carrying value, December 210 prioryear

Cost of acquired

21 Accual cost 3t time of scquisiion (Pan 2, Column 8)

22 Additional iy esmen: made 3'ter scquistion {Far 2. Column 5
Current y ear change in encumbrances:

3.1 Totals, Part 1. Column 13

s, Part 3, Column

{lo==) on dispossls Par 3. Colemn 18 .

Deduct amoun:s receined on disposats, Par 3. Column

Total foreign exchange change in book adjusied carry ing value:

6.1 Totals, Part 1, Column 15__

62 Totals. Part 3. Column 13

Deduct current year's other than lemporary impainment recognized

7.1 Totals, Par: 1, Column 12

72 Toeals, Part 3, Column 10

Deduct curreni jears deprecsnon

81 Todals, Part 1, Column 11.

82 Totals, Part 3, Column 5

Book sdjusied carrying value st the end of current penicd (Lines 1+2+3+4-5+8-T-8)

Deduc: total nonadmicted amounis |

stement v alue 51 end of current period (Line 3 minus Line 100 ...

SCHEDULE B - VERIFICATION BETWEEN YEARS

Morigage Loans

Book value'recorded inv estmen: exduding sccrued interes. December 31 of prior year

Cost of acguired

21 Accual cost 3t time of soquistion (Par 2, Column 7)

22 Additionsl i e=ment made after scquisition {Par 2, Column 8)
Car it : AP
Capitalized defermed interes: and other

31 Totals, Part 1, Column 12,

3.2 Totals, Part 3, Column 1

Accrual of discoun:

Unrealiz

slustion incre ase (decresss)

5.1 Totals, Part 1. Column 3

52 Tocals, Part 3, Column 5,

Total gain {loss) on disposals Pan 2, Column A W . e B W e

Deduct amoun:s receied on disposals, Pan 3
Deduc: amoriization of premium and mongas
Total foreign eschangs changs in book v slue/recorded invesiment exdueding accrused interes

91 Totals, Part 1, Column 13,

9.2 Totals, Part 3, Column 12__

Deduct current year's other than semporary impairment recognized

1001 Toeals, Par 1, Column

10.2 Tosals, Par 3, Column 10

Book value'recorded inv esimen: exduding soorued interes: 3t end of current period (Lines 1+ 243+ 4+ 548-T-845-10) .

Tozal waluation sllow ance

Subiotal {Line 11 plus 12)

4 J—

Deduc: total nonsdmicted amounis |

Statement v alus of mongages owned 3t end of current peried (Line 13 mines Line 14) ..

Sl02

44



Fa

n

n

[

I

[P I 3 kg

e

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Bookadjusied camying value, December 3100 POTYEEI .. e e e e et et e

Cost of acquired

2.1 Actusl cost 5t time of SoqUISTIon (Par 2, COMMIN B) ... ..o oo s s s s s e st ee st set st s st st st s st st st st st st st 00t

22 Addiional iy emmen: made 3'ter scquistion (Far 2. Column 5)
Caritalize d defermed inferest and
Capitalized deferred intzrest and other

31 Totals, Part 1, Column

32 Totals, Part 3, Column 12

Accrusl of discoun:

51 Totals, Part 1, Column 13
5.2 Totals, Part 3, Column 9
Total gain {loss) on disposals, Par 3, Column
Deduct amounis recei ed on disposals, Par 3, C
Deduct amorization of premium and depreciation
Total foreign exchangs changs in book adjusied carmy

Teials, Part 1, Colurmn 17

w

82 Totals, Par: 3, Column 14
Deduc: current year's other than lemporary i

10.1 Totals, Par 1, Column 15 ...

10.2 Totals, Par 3, Column 11 v em S—
Booksdjusied carrying value 5 e et et et et et et e et et e e e et e e en
Deduc: total nonadmicied amounis e oo e e o

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Bookadjusied canying value, December 3106 POTY AN e e e e et et

Cost of bonds and swocks acquired, Par 3, Colemn 7.

Accrual of discount .

Unrealzed v slestion increasze (decreass)

41. Par 1. Column 12 ... ..

42 Par 2, Seciion 1. Column 15 ...........

43 Par 2, Saction 2, Colurmn 13 ...

44 Par 4 Column 11 . et et e e e omen e e e sanee e e

Total gain {loss) on disposals, Par 4, Column 15

Deduction consideration for bonds and swocks disposed of, Part

Deduct amortization of premium

Total foreign esxchange change in book adjusted carrying value:

£1. Par 1, Column 15

82 Par 2, Section 1, Column 1

&2 Par 2, Section 2, Column 1

£4. Par 4, Column 15

Deduct current year's octher than semporary impairment recognized

Par

w

Column 14 ...

82 Par 2. Seciion 1. Column 17 .

9.3 Par 2. Section Z Column 14 .

84. Par 4, Column 12

Tonal invesiment income recognrized 3= 3 resuk of prepay men: penskiss and/or soceleration fees Mote 50 Line 2 | e,

Book adjussed carmying value 3t end of curren: period (Lines T+2+3+4+ 5-8-T+5-3+10) ...

Deduct wotal nonadmitied amounis

Seatement v alue 31 end of curren: period (Line 11 minus Line 12) ..

503
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

SCHEDULE A -PART 1
Show ing All Real Estate OWNED December 31 of Current
5 & 7 8 3 1
3 4

Year
Deseiption of Propery

0 Change in Book' Adjused Carry ing Vslue Less Encumbrances 18 17
11 1z 13 1 15
Toal Foreign
Exchange Gross Income
Curren: Yaars Change in | Eamed less
Ocher-Than- nierest Taes.
te of Amount of yingValue | FairVslue  Current Years | Temporary ncurred on | Repairs snd
Encum- Less Encum- i Encum- Expenses
) ity Sizm Actusl Cos brances bras brances. neun
I ] I}
Propery occupied by the fing entity ]
0395539, Total Propeny oocupied Teporsin ] 0 T 0 449
(DEEE5EE - Totsls.
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Deescription of Propeny

ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE A -PART 2

Location

Show ing All Real Est;

ate ACQUIRED and Additions Made Dwing the Y ear
4 5

ral

Name of Vendor

Aoquisiion

Amount of
Encumbranoes

47
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE A -PART 3
Show ing All Real Estate DI
Locsion 5

SPOSED During the Y ear, Including Payments During the Final Y ear on“Sales Under Contract’
4 & 7 8 C: lus Less Encumbrances 1 15 16 17 18 ] 0
2z 3 ) i 1z
Tetal
Curren: Change in
Year's
Cumant  [Othar-Than-) Amounis ner
Years ncured on
Disposal Depra- Encum-
Description of Propery iy Sute Da Name of Purchaser dation Year brances
5 Presim JA ava | &ndmed [F]
S_Froper Disposes @ 1 1 7 2




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

Schedule B - Part 1 - Mortgage Loans Owned

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
Schedule B- Part 3 - Mortgage Loans Dispaosed, Transferred or Repaid
NONE
Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
Schedule BA- Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid
NONE

E04, EO05, E06, EOT, EO08, E09

49
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE D -PART1

g-Term BONDS Ow ned December 31 of Current ¥ ear
1 2z | Codes ] T 10 11 Cl in Book. Carrying Value interest Dstes
3| 4 5 3 8 13 14 15 16 7 18 19 20 21
F Current
L] Years
r Current Orher-
Cf e Unrezlzad Years Than-
af i Valsation Temporary Amoun:
4| g Bond Fair Par norease! mpairmen: Recei ad
Deescripsion | n Char WValus Value {Decrease During Y ear
Trited Saiss Tres ills ]
otal - Bonds - US. Governmen:s - |ssue ] 2

EEEE

e

Suibtotal - Bonds - US. Governmenis
Curbies

Total - US. Govemmen: Bonds

v Possessions - lssuer

ons Bonds.
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE D -PART1

Showing Al Leng-Term BONDS Ow ned December 31 of Current Y ear
10

1 2z | Codes ] T Fair Valus 11 Change in Book' Adjusted Carrying Valse nerest Dstes
2 4 5 & 8 12 13 14 15 16 i7 18 19 20 21 2z
NAIC
Desig-
nation
MNAIC Tecal
Desig- Forzign
F nasion Curen: | Exchange
L] Modifier Years Changs
r and Rate Current Orher- in
C| e SVO Us=d 1o Book! Unrezlzad Years Than- Baook! Admitted Srzed
af i Admini- Obizin Adjusted Valustion | (Amer- |Temporsry | Adjussed Efecie Amoun: Coniraciual
d| g Bond |srative Fair Carrying noresse’ mpairmen: | Carry ing Rate 2z | When Duz and Maturizy
Deescripsion 2| n Char mbol Value Valus {Decreass) | Accre Recognized WValue of of Paid Accrued
Frablin 1 10 T AT R A5 ) T i
10K FIN AITH HEATH FACS REV BV 16 3400 5.0

+ 10BA HIGHER ED LN AUTH REV BND %
th H FACE Py Genesis

BESEEENEE

TRy
ERREEREES

Vs Py
1 bt Trans 200
oty Sch st

BEEEECBERT

EeEE

Sch Brd Ser A 01 Ll
5 LI
WFT &0 00,2100 4000 .o
L Vimuri State Dev Fin Brd E am 4 .0
Uontera 1A 02 &0 202 L1000 Y-l 0
New fork WY G Fiscl 3004 Sub A1 m al FA
e 16 ch Ltd Tax 0 20200 00 al 20 L
am al Fi
. M FA
100 7, ], L
200 51,000 L0l 2
) B -,
a0 51000 o,
E 00 A0 L0l
240 51,000
.l 0,00
380 &
300
3]

HERESR

Al
1

EEE

el
R

BEEE

EEH

AARAAAAZAAAAZAAAAAAAAAZAAAAAAAAAAAAA

e
EEEEEEEE

Eestern Db Cuty, loa 2
Suhootal - Bands - U S Polical Subdiv ision s - Issusr Obligations
Total - U.S. Poliical Subdivisions Bonds
N=la 3 Tntl Arpls ey 208

e

tiiex
y PA San Auh Se 22
10 3= 8E B

d To (b e S0000
h Pev Grand Vies
FACE PRV

FAE Bv

1A Health Facs Rev Hercy
. losa Health Facs

- 1llinis Fin Ath Rev 20550
lom fighe B
Uchli e Acadei c Wg A2 Pev 50

EEEGEEEEE

&
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

Fair Valus

wing Al Long-Term BOND!
0

SCHEDULE D - PART 1

Ow ned December 31 of Current ¥ ear
11 Cl in Book!

3

]

c Unreslized
of i Valuation
d| g norease
eln {Decrease)

13 4

Current

Carrying Value

nigrest

Dstes

15

Ed

=]

Amount
Recei ed
During Year

5]

ssuet Obigations

| 2 L.g

&
- U'E Epecal Feienues - Commeraal Mor ga;

XXX

XXX XXX

XXX

AR

_ bz Far

XXX

XXX XXX

8
ol

XXX

XXX

3258560, Subsotal - Bonds - Indusirial and Misoe llansous (Unafiliaied) - Issuer
Obiligations.

=irial and Misoelsnsous [ Unailiated) - Other

nd Structured Securities [ 1 XXX XXX XXX XXX XXX

| - Indusrial Miscellaneous {UnaZiliated) Bonds i KEX KEE | KEX AXK XXX

- Hylbrid ] 1 XXX XXX XXX XXX XRXK

|- Parzn ] ] 1 XXX XXX XXX ] XXX X

55559, Subsotal - [ ] 1 XXX XXX XXX ] XXX XRX
Suibzotal - Un. 1 XXX XXX XXX XXX XXX

1 XXX XXX XXX XXX XXX

1 XXX XXX XXX 2 XAX AR

1 XXX XXX XXX XXX XXX

1 XXX XXX XXX XXX XXX

Funds 1 XXX XXX XXX XXX xxx

ed Bank Loans ] ] 1 XXX XXX XXX ] XXX XXX

ied Bank Loans ] 1 XXX XXX XXX 2 XXX xxx

8399550 - Toral Bonds 1 XXX KX | XXX KXX XXX
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Book'Adjusted
1A

‘Carmying Value by NAIC Desg
2,082,387 18 ke

5

3,53

f'3:l-'E

1.5

nation Category Footnooe:
§; 2,973,839

80,35 8.5 .5
J @ s 1S
1 485 [
0 s s ] scs
1

ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

1,823,389

1E..

3

138,18

1F ..

5

15,852

1G5

9,480
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE D -PART 2 - SECTION 1

Showing Al PREFERRED STOCKS Owned December 31 of Current ¥ ear
2z & 8 T 8 Fair Vizlus 1 D idends Change in BookAdjusied Carrying Value
g 10 1z 3 14 15 6 7 18
Currnt Totsl Change
Unrealized £ Other-Than- i
Valuas
Dedared
Description Aciual Cost bar Unpaid
|Fertland Fimnc dl (54 Inc 7 ]
brotal - Prefemred Swock ]
8555559 - Total Preferred Stocks KEX 250,00 ] [ ] 0f Xxx XXX
Book'Adjusied Camying Value by NAIC Designation Category Footnooe:
73,00 18.3 ] 5 i ] [ =0 ] 0 .3 1 15,5 0
g 2m.5 [ 3 1
0 3.5 g3c.s 1
1 4.5 ] -] 1
0 8.3 0 5.5 ]
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

SCHEDULE D -PART 2 - SECTION 2
Sho

ngAHCOHHON STOCKS 0 ned December 31 of Cumrent Year

] FairVslus

3

Dm‘=r,=

nge in BookiAdj

Accual Cos:

Nonadmit
Dedare:

Unrealized
Valus:
noessel

Curren: Years
CrherThar-
Temporary
mpaiment
Recognized

Total Forar,r

During Year _

Imis Framaat icis I

Jovem & Johnen

Liber

Libwr
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

SCHEDULE D-PART2-SECTION 2

ng All COMMON STOCKS 0'"nad Dezember 31 of Currant Year

2 5 8 sz ch 17
T B o 1 z )
Total Forsign
Coren Years
Unresized | Oh
Amount Nonsdmis Valuzton
Declared Receied | Declared But Carying Valve | Caryin Date
Description Code |=ign Fair Walus but Unpaid During ¥ ear Unipsid (13 3 Apguired
ke ] i ] af. 8
Enterprise Grop Inc 1} ]
i : :
Sutrotal - Closad-End Funde 0 o e
Total Common Siocks 0 I
YK 0 oo [ ex




fAAE]

{ NAIC Desgnat

Category Footnote:

0.3

ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

0 1E.5 0 .5 1 1z.5
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

SCHEDULE D -PART 3

Showing All Long-Term Bonds and Stoc ks ACQUIRED During Current Y ear
3 4 5

xxx

2 B 8 3
Mumber of Shares
Description Name of ¥ of Stock Par Value
: Trms Blls
s-US Govemmens :
- I
~Bonds-Fand
tal - Bonds - Par: §
T . Firg ! [X]
rpetual Prefemed XXX
AN
XA

58



VEL

ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE D -PART 3

Showing All Long-Term Bonds and Stoc ks ACQUIRED During Current Y ear
2z 3 4 5 ] T 8 ]
Paid for Acorued
Mumber of Shares nezres and
Description Forsign Name o Vendor St cual Co Par Value

9. Subsotal - Common Sooks - Industrisl and Miscellaneous (Unafiilisied) Publidy Traded XXX

-9 o Health Inc | 2.0
3l - Common Swocks - Indusrizl and Miscellsneous [Unafiil [} Ocher xxx

WL Grosth Fund

13l - Common Sookcs - Musual Funds AxX
57. Total - Common Swocks - Pan 3 XXX
38 Total - Common Stocks - Pan & XXX
XRXE
AR
xxx
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE D -PART 4

Showing All Long-Term Bonds and Stocks SOLD, REDEEMED or Othens ise DISPOSED OF During Curment ¥ ear
1 2 3 £ 5 & T 8 a8 10 Change In Book' Adjusted Carrying Value 18 17 138 19 20 i
11 1z 13 14 15
Tol
Current Teotal Foreign Bond
Years | Changein |Exchange [ Book! nierest
Prior Year Cumren: Other- Book  |Changein| Adiused | Forsign Sock Sized
Book! Unrealized | Years Than- Adjuzed Book/ Carying | Exchange Diidends | Con-
Nurmbar of Adjusied | Valusson | (Amor- |Temporany | Camying | Adjused | Vahea Gain | Resized |TowlGain | Recsivsd | tracusl
MName Shares of Con- Carrying noreasel | dzaton) | Impairment Vslue Carrying Di During M
«of Purchaser Stock n Par Value | Aciusl Cos Value Decrease | Accretion |Recognized | (11+12-13) Value posal prosal posal Year
Fimip fmcim i} i) i il ] ] ] ] T T
rimip et 2 al ] 0 ] 0 1 ]
Frimipd Pekction in ™ ] 0 ] 0 ] I}
Jrimip peictio m m ] 0 ] ] ] ]
. APrincipd Redetion k. s a 2 a H n ]
Frimipd Pekction a a ] 0 ] [} ] ]
Jrimip femion ] 2 ] 0 ] [ ] ]
Fimipl Rection ) = ] 0 ] 0 ] ]
rimip pmiction 4i 41 ] ] ] 0 ] ]
Frimipd Radetion A an ] ] ] ] ] ]
rimip peiction E] El ] ) ] 0 ] 0
Frimipd fehelim ] = ] i ] ] I}
Arimip Peiction I ] ] ) ] 0 ] ]
it i 0 | il 1) ] {i3) 1 0
00 0 | ol 2 ] 1) 1 ol
) i | L) T ] {30) ] ]
P [ ) [ ) [ ]
40,000 . | A . ] o ] [
a8l o [ 0, 5 ] ] ] [
.80 o [ 00 ] ] ] [
00 L | X a0 ] 0 o Il
0 . | & 5.8 ol ] ] ]
b 0 | X 44 ol. o] ol 20 [
m xi) 4953 [ [ [ pil ]
o oo |- A ] ] ] N
0 | 000 [ 30, 000 ] ] 1 ]
0 | o [ 0,00 ] ] 1 ]
[T 4878 ] ] ] i
.m0 [ ar [ 0,00 ] ] 1 ]
0 | 00l ] ] ] ol
T L W 0 | AT 0l ] 1 ol
IES WIS 1A AT-C LY NTE o [ ol ] ] ol
s Vi o 0 | ol ] ] ]
U 0 | ol ] 1 ol
a | ol ] ] ]
b an Femes i 3110 i | ol ol ]
Turkarien 14 h list 0 | ] ] ol
{Eam 1o oy soh nim o f 0 g o
Fairfax (nty ' Eononic Dey | ] ] ]
Fart Dorge an B 11 oo [ ol i) ] ]
Eremay 12 16 N 0 2 o | - 847) ] ]
108 HIGER ED LN ATH RSV REF-SART 0 | ] 54 ] ]
102 T FIN ATTH REREF -(HILDE i | ] 0 ] ]
loa FIN AT Berry Hesfcal o [ ] 0 ] ]
IEW3A ONTY B REF-ER A 0 | ] ] ] 1
0 & L T B 0 | ol i ol ]
o [ ] 120) ] ]
o e 1 0 | ] ] ] ]
an Eazh 00 Kirpor o [ 0l {4a) ] ]
HAPSHIE FEATH & B) FiC ol ] ] ]
i e 210 o [ ol ] ]
0 | ] ] ]
4 ol ] ] ]
R IL -3 B i ] ] ]
m Ean o | ol ] ]
SAIK PARIE E £0 DI T 0 | ] ] 1
3 Pl UK fag 4 Ry Ridg S A o [ ol ] ]
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

SCHEDULE D -PART 4

Showing All Long-Term Bonds and Stocks SOLD, REDEEMED or Othens ise DISPOSED OF During Curment ¥ ear
] 7 8 ] 10 Change In Book' Adjusted Carrying Walus

Toial Foreign
Change in | Exchangs

Current Orher- Book Change in
Baokd
Number of Reslzed | Total Gain
Mame Shares of Gain {Loss) | (Loss)on
«of Purchaser Stock |

wisions of s=ssions

| 1,000 m1

=d) Perpetusl

Toral - Prefemed Siodk:
Total - Preferred Siocks
Taal - Preferred Siocks

Nationd Finandial

mioml Finagal S

Hatiomd Finangal Svex

it -off Extang
Natiomd Finandial

or 0op
Liberty inc

o Dot Inc

Intel Corp

Intermatioal Fpe Go

i e e e
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE D -PART 4

Showing All Long-Term Bonds and Stocks SOLD, REDEEMED or Othens ise DISPOSED OF During Curment ¥ ear
] 7 8 ] 10 Change In Book' Adjusted Carrying Walus

Number of Reslzed | Total Gain
Shares of Con- Gain {Loss) | (Loss)on
Deescription Stock Par Valus |
.. { el s orp
Ses
. {restera Energy 1nc
S
)
Sex

Y
e
04 . |inited Prcd Serice
R
04 . sl Gisey (o

ubtotal - Common Siooks - Indusrizl and Miscellsneous (Una’ sed) Publich Traded XXX
Total - Commen Siocks - Pan 4 XXX
Total - Common Stocks - Pan & XXX

o Tetal - Commeon Swocks REX
S5 ‘otal - Prefemred and Common Stocks REX

5558539 - Total

XK
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE D - PARTS5

DISPOSED OF During Current ¥ ear

Purchaser

Par Valus

Show ing All Long-Term Bonds and Stocks ACQUIRED During Y e
] 7 8 ] 10

Acual Cos

ar and Fully

Chan

1z 13

Unrealzed iz
Valustion | {Amer-
in oré G

e in Book Adjusted Carrying
e =

Temporary
mpaimmEnt
Recognized

Forsign
Exchange

Gain
{Loss) on
Disf

@

Toal Gain
{Loss)on

Subeotal - Prafemed Siocks - Indust:

38 Total - Prefemed Stocks
] Gl Corpuration O

al - Common Swocks
SE55559. Total - Prefemed and Common Sio

995555 - Total




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A- Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracis Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Sedion 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E16, E17, E18, E18, E20, E21, E22, E23, BE24, BE25, E26



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association
SCHEDULE E - PART 1 - CASH
2 3 4

5 ] T
Amoun: of Injenest Amaount of Interest
Raze of Received During  [Accrued December 31
=) Year of Current Year -

Maguoketa State Bank
Maquoketa State Bank

jisd

D19EE8E Depo:

es which do not
the sllow sble limi in any one deposion (Ses instrudions) - open
deposhories XXX XXX XXX
0155555, Totals - Open Deposionies XK X 3 1,0 2,82, 83 | Xxx
deposionie s which do not expesd the
allowable limit in any one deposion {See instruction s) - suspended
i XXX X x5

XXX AXX AHX
XXX KKK KKK
XXX XXX XXX XXX XXX
XEX XXX XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACHMONTH DURING THE CURRENT YEAR
33 i

4 g T 0.  Ociober,,,
2 5 9 B Movembs
3 March 1 ] 12, December

E27
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ANMUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Y ear
3 4 ]

2 &
CusiP Description Code Dat= Acquired Pate of Imersst Maturity Dae

Tetal - US. Gowernment Bonds
Tozal - All Other Gow

Total - Residentsl Morgs;
Tetal - Commercial Mo
Orher Loan-Backed

otal Cash Equivalents

H5555 -

Book' Adjusied Camying Value by NAIC Designation Category Footnooe:
145 1 18,5 [ 1

3 0 6.5 1 x.5 2
5 1 3.5 g 3.5 1
3 1 485 0 4.3 1
5 1 3 0 5.5 1

6.5 ]




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heritage Mutual Insurance Association

[ A

]

L N )
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Hates. Eic
Alsbama
Alasks

AIZONG e

Arkansas

Michigan

Minnesor

Missouri
Montana
Mebraz)

Mew Mesxico |
Mew York

Morth Carolina |

Souch Caroling

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Sowh Dakota .

Tennessee

W=t Virginia

WESCOMSIN ..o e

American Samoa

Pusro Rioo
U5, Virgin I=lan
Morthern Mariana ksls

Purpose of Deposi

Deposis Forthe
Bensfii of All Policyhokders

All Oeher Spe
3

izl Deposis.
&

3
BookiAdjusied

Canryiing Value

Fair Value

E-DDkA:]jL.EE]

Canrying Value

Fair Value

5801

5803,

n
]
1]
i)

of remsi

Totals (Lines 5801
58 8)Line 58

or

& 2
Line 58 from overlow page ...
hiru 5803 plus

XXX

XrX

E29





