


ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) 772,488,577 772,488,577 | 713,695,490
2. Stocks (Schedule D):
21 Preferredstocks . e b b 0 0
2.2 Common stocks 0 0
3. Mortgage loans on real estate (Schedule B):
3.1 First liens 0 0
3.2 Otherthanfirstliens . b b 0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less$ ...
encumbrances) 0 0
4.2 Properties held for the production of income (less
T encumbrances) 0 0
4.3 Properties held for sale (less $
encumbrances) ...
5. Cash($ ..o 12,268,764 , Schedule E - Part 1), cash equivalents
S 0 , Schedule E - Part 2) and short-term
investmentsi{$ s ,ScheduleDA) __f Pt 7 V| T — 12,268,764 [..coe (7,408,716)
6. Contractloans, (including$ premium notes) ... 0 0
7. Derivatives (ScheduleDB) ... 0 0
8. Otherinvested assets (Schedule BA) 0 0
9. Receivables forsecurities ... b e 0 0
10. Securities lending reinvested collateral assets (Schedule DL) 58,883,848 58,883,848 | 35,989,072
11. Aggregate write-ins forinvestedassets ... L. | 0 0 0 0
12.  Subtotals, cash and invested assets (Lines 1to 11) 843,641,189 0 843,641,189 | 742,275,846
13. Title plants less $ charged off (for Title insurers
only) 0 0
14. Investmentincome due andaccrued ... Lo 4,448809 | 0 4,448809 | ... 3,805,976
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection| ... 112,088,699 | ... ... 0| 112,088,699 [ ... ... ... 125,397,120
15.2 Deferred premiums and agents' balances and installments booked but
deferred and not yet due (including $ ...
earned but unbilled premiums) 0 0
15.3 Accrued retrospective premiums ($ ... ) and
contracts subject to redetermination ($ ... 174961 )y [ 174,961 0 74,961 ( 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 0 0
16.2 Funds held by or deposited with reinsured companies ...} b 0 0
16.3 Other amounts receivable under reinsurance contracts 0 0
17.  Amounts receivable relating to uninsuredplans Lo 3,457,635 | 0 3,457,635 | 0
18.1 Current federal and foreign income tax recoverable and interest thereon 0 0
18.2 Netdeferredtaxasset ... b 5,492,996 | . 326,702 { .. 5,167,294 | 5,056,826
19. Guaranty funds receivable or on deposit 0 0
20. Electronic data processing equipment and software ...\ bo b O | 0
21. Fumiture and equipment, including health care delivery assets
[ ) OSSR | T — AL AL 0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates 0 0
23. Receivables from parent, subsidiaries and affiliates ... | b 0 fo ] 0
24. Healthcare ($ ... 767,972 ) and other amounts receivable | 11,928,371 { 11,160,399 [ 67,972 | ] 0
25. Aggregate write-ins for other than invested assets b .. 4 A3 5120 | A3.512 |oneneerroncn V1 P —— 0
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12t025) ...\ . 98,047.311| 12,300,752 | 969,746,559 | . 876,535,768
27. From Separate Accounts, Segregated Accounts and Protected Cell
Regounts . i M s | [ 0 0
28. Total (Lines 26 and 27) 982,047,311 12,300,752 969,746,559 876,535,768
DETAILS OF WRITE-INS
1100, |
1102.
11083, e ]
1198. Summary of remaining write-ins for Line 11 from overflow page 0 0 0 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Prepaid Expenses 43512 | 48,512 Lo 1] T ——— 0
2502.
2503, |
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0 0 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 43,512 43,512 0 0




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

LIABILITIES, CAPITAL AND SURPLUS

Current Year Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less$ ... | 0 reinsurance ceded) ...} . 3025205489 | e b 302,520,449 | ... 284,200,781
2. Accrued medical incentive pool and bonus amounts 35,756,640 35,756,640 | 26,138,696
3. Unpaid claims adjustment eXpenses. ... b 8,092,015 | b 8,092,015 |. ... 7,156,380
4. Aggregate health policy reserves, including the liability of
S 0 for medical loss ratio rebate per the Public
Health Service Act 17,386,523 17,386,523 | . ] 0
5. Aggregate life policyreserves. ... b 0 | 0
6. Property/casualty unearned premium reserves. 0 0
7. Aggregate health claimreserves........................ b 0 | 221,441
8. Premiums received in advance 8,312,152 8,312,152 | . 466,911
9. General expenses due oraccrued.........................oo b 9,442,666 | . . . oo 9,442,666 | ... 8,376,003
10.1 Current federal and foreign income tax payable and interest thereon
(including$ . on realized capital gains (losses)) .. | 717,269 |l 7,117,269 | 1,970,199
10.2 Net deferred tax liability. 0 0
11. Ceded reinsurance premiums payable. ... 0 | 0
12.  Amounts withheld or retained for the account of others 17 17 6,031
13. Remittances and items notallocated. ... L. ] 79497 Lo bemmnmmasd 79497 | 2,718,688
14. Borrowed money (including $
interestthereon $ ...
$ current) 0 0
15.  Amounts due to parent, subsidiaries and affiliates......................._......| 2,506,868 | . . . e 2,506,868 |. ... ... 4,004,603
16. Derivatives 0 0
17. Payable for securities. ... e 0 | 380,000
18. Payable for securities lending 58,883,848 58,883,848 | . 35,989,072
19. Funds held under reinsurance treaties (with $ ...
authorized reinsurers, $ 0 unauthorized
reinsurersand $ ... 0 certfiedreinsurers) L . b O f 0
20. Reinsurance in unauthorized and certified ($ ... )
companies 0 0
21. Net adjustments in assets and liabilities due to foreign exchangerates ... L. O 0
22. Liability for amounts held under uninsured plans 14,676,423 14,676,423 | 9,070,589
23. Aggregate write-ins for other liabilities (including$ ... 138,375
current) 3,840,846 0 3,840,846 [ 1,247,529
24. Total liabilities (Lines 1t023) e 468,615,213 [ | 0 468,615,213 | 381,946,923
25. Aggregate write-ins for special surplus funds XXX XXX 0 0
26. Common capital StoCK ... XXX p.4.0, SN ST 10 10
27. Preferred capital stock XXX XXX
28. Gross paid in and contributed surplus...................... XXX XXX o 450,999,990 . 450,999,990
29. Surplus notes XXX XXX
30. Aggregate write-ins for other than special surplus funds.........................\ ... XXX XXX O | 0
31. Unassigned funds (surplus) XXX XXX 50,131,346 | ... 43,588,845
32. Less treasury stock, at cost:
82, shares common (value included in Line 26
33. Total capital and surplus (Lines 25 to 31 minus Line 32) XXX XXX 501,131,346 [ . 494,588,845
34. Total liabilities, capital and surplus (Lines 24 and 33) XXX XXX 969, 746,559 876,535,768
DETAILS OF WRITE-INS
2301. Escheat Liability 3,820,168 3,820,168 [ 1,142,382
2302; Other Premium Liability . mmn b 20,678 |.cvommnmnns fammmas 20,678 | 105,147
2303.
2398. Summary of remaining write-ins for Line 23 from overflow page ... L . | 0 Ol Of 0
2399. Totals (Lines 2301 thru 2303 plus 2398)(Line 23 above) 3,840,846 0 3,840,846 1,247,529
250, XXX XXX b
DB conosmsmomssmmsrmssasssossamssmassssasotssss s 5 Y et XXX XXX
25003, XXX XXX b
2598. Summary of remaining write-ins for Line 25 from overflowpage | XXX XXX o 0 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) XXX XXX 0 0
3001, XXX XXX o
30002, XXX XXX b
B003: s s s e A A sy XXX b XXX oo
3098. Summary of remaining write-ins for Line 30 from overflow page .................. XXX XXX ] Of 0
3099. Totals (Lines 3001 thru 3003 plus 3098)(Line 30 above) XXX XXX 0 0




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year
1 2 3
Uncovered Total Total
1. MemberMonths.cor i b+ SN SUSS— 5,200,770 |omoriscsninasd 4,869,966
2. Net premium income (including$ non-health premium income) XXX 3,424,833,822 | . 3,314,084,433
3. Change in unearned premium reserves and reserve for rate credits .| ... XXX (17,386,523) | ... 0
4. Fee-for-service (netof$ .. medical EXPenSes)..... oo e b O b (ORI 0
5. Riskrevenue b XXX o 0
6. Aggregate write-ins for other health care related revenves ... | 9.4 O—— 0 0
7. Aggregate write-ins for other non-healthrevenues ... ..o XXX o 0 0
8. Totalrevenues (Lines2t07) XXX oo 3,407,447,299 | . 3,314,084,433
Hospital and Medical:
9. Hospital/medical benefits 2,017,435,888 | 1,966,812,200
10.  Other professional services 338,778,343 ... 290,122,088
11.  Outside referrals 0
12.  Emergency room and out-of-area 177,603,322 | . 150,238,255
13.  Prescription drugs 459,540,247 | 412,929,753
14. Aggregate write-ins for other hospital and medical 0 0 0
15.  Incentive pool, withhold adjustments and bonus amounts 38,916,437 | 28,553,233
16.  Subtotal (Lines 9 to 15) 0 3,032,274,237 | . 2,848,655,529
Less:
17.  Net reinsurance recoveries 0
18. Total hospital and medical (Lines 16 minus 17) 0 3,032,274,237 | ... 2,848,655,529
19. Non-health claims (net)
20. Claims adjustment expenses, including$ 84,009,805 cost containment expenses ______ 118,308,699 | .- 111,703,020
21. General administrative expenses 80,631,143 [ 123,449,099
22. Increase in reserves for life and accident and health contracts (including$
increase in reserves for life only) 0 0
23. Total underwriting deductions (Lines 18 through 22) 0 3,231,214,079 | 3,083,807,648
24.  Net underwriting gain or (loss) (Lines 8 minus 23) oo XXX oo 176,233,220 | 230,276,785
25. Net investment income earned (Exhibit of Net Investment Income, Line 17) 19,426,370 { - 14,675,653
26. Net realized capital gains (losses) less capital gains tax of $ 144,600 | (1,7 473) [ 2,142,364
27. Netinvestment gains (losses) (Lines 25 pluS 26) ... O 18,309,197 | ... 16,818,017
28. Net gain or (loss) from agents’ or premium balances charged off [(amount recovered
S ) (@mount charged off $ N b b
29. Aggregate write-ins for other income or eXpenses ... 0 | 725,831 | 868,026
30. Netincome or (loss) after capital gains tax and before all other federal income taxes (Lines 24 plus
27 plus 28 plus 29) XXX oo 195,268,248 | ... 247,962,828
31. Federal and foreign income taxes iNCUMEed ... XXX 40,909,690 ... 59,575,027
32. Netincome (loss) (Lines 30 minus 31) XXX 154,358,558 188,387,801
DETAILS OF WRITE-INS
080T, ] XXX
0602. b XXX o
0808 ] XXX
0698. Summary of remaining write-ins for Line 6 fromoverflowpage ... ). XXX ] 0 0
0699. Totals (Lines 0601 thru 0603 plus 0698)(Line 6 above) XXX 0 0
0701 o o o s s e s s e e s s e s s s D 0,9 CE——
07002, ] XXX
0708 XXX
0798. Summary of remaining write-ins for Line 7 from overflow page XXX O 0
0799. Totals (Lines 0701 thru 0703 plus 0798)(Line 7 above) XXX 0 0
40T,
1402.
L S RN NN I W ————
1498. Summary of remaining write-ins for Line 14 from overflow page .| 0 0 0
1499. Totals (Lines 1401 thru 1403 plus 1498)(Line 14 above) 0 0 0
2901. Miscellaneous (expense) income 725,831 | 868,026
2902.
2903
2998. Summary of remaining write-ins for Line 29 from overflowpage .l | R (1 F—— 0
2999. Totals (Lines 2901 thru 2903 plus 2998)(Line 29 above) 0 725,831 868,026




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup

lowa, Inc.

STATEMENT OF REVENUE AND EXPENSES (Continued)

Current Year Prior2 Year
CAPITAL AND SURPLUS ACCOUNT
33. Capital and surplus prior repOrting Y AT ... . ... o 494,588,845 | ......_....308,897,710
34. Netincome or (loss) from Line 32 154,358,558 | .- 188,387,801
35. Change in valuation basis of aggregate policy and claim reserves
36. Change in net unrealized capital gains (losses) less capital gains tax of $
37. Change in net unrealized foreign exchange capital gain or (loss)
38. Change in net deferred iINCOME taX ... ... e 260,895 [ ... 595,615
39. Change in nonadmitted assets 1,886,974 | | (3,297,739)
40 Change in unauthorized and certified reinsurance ... b [0
41. Change in treasury stock 0
42. Changeinsurplus Notes . b 0 |
43. Cumulative effect of changes in accounting principles.
44. Capital Changes:
44.1 Paid in 0
44.2 Transferred from:surplusi(Stock Dividend)........coomnnnpnmemmeremerrerm e e e Lo 0 |
44.3 Transferred to surplus
45. Surplus adjustments:
45.1 Paid in 0 0
45.2 Transferred to capital (Stock Dividend) ... b
45.3 Transferred from capital
46. Dividends tostockholders ... e (150,000,000)] ..o
47. Aggregate write-ins for gains or (losses) in surplus 0 0
48. Net change in capital and surplus (Lines 34 to 47) 6,542,501 | ... .- 185,691,135
49. Capital and surplus end of reporting period (Line 33 plus 48) 501,131,346 494,588,845
DETAILS OF WRITE-INS
4701.
AT 0. b )
4703.
4798. Summary of remaining write-ins for Line 47 from overflowpage ... b Ol 0
4799. Totals (Lines 4701 thru 4703 plus 4798)(Line 47 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup

CASH FLOW

lowa, Inc.

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected net of reinSUranCe ... 3,445,812,623 | ... . 3,249,423,413
2. Netinvestment iNCOME ... 21,013,766 | ... 16,456,600
3. MISCEIANEOUS INCOME ..o oo 0
4. Total (LINES 1 thrOUGN B) oo 3,466,826,289 3,265,880,013
5. Benefitand loss related payments ... e 3,003,542,256 | ... 2,840,773,917
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ...l b
7. Commissions, expenses paid and aggregate write-ins for deductions ... 193,966,558 | 217,691,689
8. Dividends paid to policyholders ...
9. Federal and foreign income taxes paid (recovered) netof $ ... 144,600 tax on capital gains (losses) ... 35,907,220 73,893,432
10, Total (LINES 5 trOUGN Q) . o e 3,233,416,034 3,132,359,038
11.  Net cash from operations (Line 4 minus Line 10) ... . 233,410,255 133,520,975
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
2 o O O OO USSR | N— 269,519,311 |............347,669,830
12,2 SHOCKS oo e 0
12.3 MOMGage I08NS ... oo O [
12.4 Redliestate s smemumsreeprmseerss s s s b sl L) O ———
12.5 Otherinvested @sSets ... O
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ... 9,999 | (105,488)
12.7 MISCEIIANEOUS PrOCEEAS ... .. oo 0 380,000
12.8 Total investment proceeds (Lines 12.1 10 12.7) ... e | 269,529,310 |.............347,944 342
13.  Cost of investments acquired (long-term only):
1308 BONMAS oo - 381,400,721 L 714,477,369
eI RSP SP| |NO— 0
13.3 MOrtgage l0@NS ... oo | O [
134 Real ©State ... O
13.5 Other invested'assels . rmrumsmmmmrrersreremrs s s e e L] () S —
13.6 Miscellaneous appliCatioNS ... .. . . e 23,274,776 33,579,647
13.7 Total investments acquired (LINES 13.1 10 13.6) ... oo e 354,725,497 748,057,016
14. Netincrease (decrease) in contract loans and premiumnotes ... 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14) (85,196, 187) (400,112,674)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus notes, capalinotes o e ] O [
16.2 Capital and paid in surplus, less treasury StOCK ... b O [ 0
16.3 BOrrOWed FUNGS ... 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ... 0
16.5 Dividends to stockholders 150,000,000 | .. ...
16.6 Other cash provided (applied) 21,463,412 27,329,685
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ... ] (128,536,588) 27,329,685
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) 19,677,480 (239,262,014)
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year (7,408,716)] ... 231,853,298
19.2 End of year (Line 18 plus Line 19.1) 12,268,764 (7,408,716)
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Depreciation o e | 125,775 | oo 269,171




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS

1 8 9 10
Federal
Employees Title Title
Comprehensive Medicare Dental Vision Health XVIi XIX Other
Total (Hospital & Medical) Supplement Only Only Benefits Plan Medicare Medicaid Other Health Non-Health
1. Netpremiumincome ...\l 3,424,833 ,822 75,686,763 8,012,244 3,341,134,815
2. Change in unearned premium reserves and reserve for
rate credit (17,386,523) (119,230) (17,267,293)
3. Fee-for-service (net of $
medical expenses) [ IR [EP R RTINSO |FNPUTET IR NSRS [P (RS ST —————————— PRSI XXX
4. Riskrevenue ... b O | b b e b e e b XXX
5. Aggregate write-ins for other health care related
revenues ... b O [ O [ O [ O [ O [ O b O f O b 0 XXX
6. Aggregate write-ins for other non-health care related
revenues XXX XXX XXX XXX XXX XXX XXX XXX 0
7. Total revenues (Lines 1 to 6) . 75,686,763 0 0 0 0 7,893,014 3,323,867,522 0 0
8. Hospital/medical benefits . 2,017,435,888 | .. 412 b b e 3,192,508 | . BT T (ST [ O ——— XXX
9. Other professional services ... 5,713,870 317,972 332,746,501 | XXX ]
10. Outside referrals XXX
11.  Emergency room and out-of-area 5,385,907 o705 | D e .0 Cm—
12.  Prescriptiondrugs ... 459,540,247 [ 18,508,064 . .. .l e 983,441 | . ¢ 445,053,742 | . XXX
13.  Aggregate write-ins for other hospital and medical ... 0 0 0 0 0 0 0 ol 0 XXX o]
14. Incentive pool, withhold adjustments and bonus amounts| ... . 38,916,437 | ... Pt L S O | | SN W | S———— 26,535 | 36,339,447 XXX
15. Subtotal (Lines8to14) .. _3,032,274,237 64,631,418 0 0 0 0 5,660,856 2,9%1,%1%3] 0] XXX ]
16. Net reinsurance recoveries | XXX
17. Total medical and hospital (Lines 15 minus 16)..._____ 64,631,418 5,660,856 2/961,981,963 | -vocmemmeumencmmnenl) foonn D 0.0 C—
18. Non-health claims(et) . | 0 XXX XXX XXX XXX XXX XXX XXX o XK
19. Claims adjustment expenses including
$ 84,009,805 cost containment expenses | 118,308,699 [ ... .| 6,768,303 999,684 [ 110,540,712
20. General administrative expenses ... 80,631,143 4,612,814 681,317 75,337,012
21. Increase in reserves for accident and health contracts | ... O | b b e b e e b XXX
22. Increase in reserves for life contracts
23. Total underwriting deductions (Lines 17 to 22) . 214, 76,012,535 | . o000 7,341,857 | 3,147,859,687 | .
24. Total underwriting gain or (loss) (Line 7 minus Line 23) 176,233,220 (325,772) 0 0 0 0 551,157 176,007,835
DETAILS OF WRITE-INS
00 [ s WO U A S FR Y F Y A XXX
0802, o crrmmcriomserermrmssrmmmsnornss srrsseeramss s e e S sse e, | 8 6 S 5 S S S 5 8 5 o 550 S oS50 XXX
[0 L10 = e | U NSRS | | U [N NN | NI T XXX
0598. Summary of remaining write-ins for Line 5 from overflow
PAge 0 0 0 0 0 0 0 0 0f ... XXX ]
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above) 0 0 0 0 0 0 0 0 0 XXX
L | I — KKK XXX XXX XXX XXX XXX XXX XXX o
0602, XXX XXX XXX XXX XXX XXX XXX P 0.0 PN N ——
0603, oo L XXX XXX D9, GUN S XXX D9, GUN S XXX D9, GUN S XXX o
0698. Summary of remaining write-ins for Line 6 from overflow
Page .. e O XXX e XXX XXX XXX XXX XXX XXX XXX o0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 above) 0 XXX XXX XXX XXX XXX XXX XXX XXX 0
0T O e O O s F N (S N R XXX ]
1302, o b XXX
1303. | [ Sl LS Wy L S (ST AR (U SO XXX ]
1398. Summary of remaining write-ins for Line 13 from
overflowpage ... 0 0 0 0 0 0 0 0 0f .. XXX ]
1399. Totals (Lines 1301 thru 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 XXX




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS

1 2 3 4
Net Premium
Direct Reinsurance Reinsurance Income
Line of Business Business Assumed Ceded (Cols.1+2-3)
1. Comprehensive (hospital @Nd MEAICAI) ... . e 75,686,763 | oo e 75,686,763
2. Medicare Supplement 0
Bl DBIMAIONIY ..o e mereememeememnosmteAeaemeaemsAe e esemA e e A e eme s A A A eemes oA Ceme et AR S cenm e Ao eeas A ASE A% AR e oo A RS e A A e A e m et e e emeseens s enes e enseece KT e | |ene e e o) 0
4. Vision only 0
5. Federal Employees Health Benefits PIaN . e ) 0 e 0
6. Title XVIIl - Medicare 8,012,244 8,012,244
T THHE XKz MBHICAIN coceomrescrmmurmsmsmsmsoseassusssmimsssosensavzscetmsesssmssmszsseszsssasessassontzesstiessssesostebesoses seeest e s ee e e 50 5 5 e 525 e e et s o 3,341,184.815 [l 3,341,134,815
8. Other health 0
9. Health subtotal (LINES 1 tNrOUGN 8) o e 3,424,833,822 ( | (0 0] ... 3,424,833,822
10. Life 0 0
AL PTOPERY/CASUAIY .o oo 0 | e 0
12. Totals (Lines 9 to 11) 3,424,833,822 0 0 3,424,833,822




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - CLAIMS INCURRED DURING THE YEAR

1 2 3 4 5 6 7 8 9 10
Federal
Employees Title Title
Comprehensive Medicare Health XVl XIX Other
Total (Hospital & Medical) Supplement Dental Only Vision Only Benefits Plan Medicare Medicaid Other Health Non-Health
1. Payments during the year:
1.1 Direct 2,974,243,763 | 69,477,572 5,266,498 | 2,899,499,693
1.2 Reinsurance assumed 0
1.3 Reinsurance ceded 0
1.4 Net 2,974,243,763 | . 0 0 0 0 5,266,498 | 2,899,499,693 0 0
2. Paid medical incentive pools and bonuses 29,298,493 | 9,704 26,671,729
3. Claim liability December 31, current year from Part 2A:
3.1 Direct 302,520,449 | 4,377,405 0 0 0 0 775,662 297,367,382 0 0
3.2 Reinsurance assumed 0 0 0 0 0 0 0 0 0 0
3.3 Reinsurance ceded 0 0 0 0 0 0 0 0 0 0
3.4 Net 302,520,449 | 4,377,405 0 0 0 0 775,662 297,367,382 0 0
4. Claim reserve December 31, current year from Part 2D:
4.1 Direct 0
4.2 Reinsurance assumed 0
4.3 Reinsurance ceded 0
4.4 Net 0 0 0 0 0 0 0 0 0 0
5. Accrued medical incentive pools and bonuses, current
year ... b 35,756,640 7,678 16,831 35,732,131
6. Net healthcare receivables (a) (1,015,810)| .. 6,398,818 407,839 (7,822,467)
7. Amounts recoverable from reinsurers December 31,
current Year ... 0
8. Claim liability December 31, prior year from Part 2A:
8.1 Direct 284,200,781 | 5,375,194 0 0 0 0 0 278,825,587 0 0
8.2 Reinsurance assumed 0 0 0 0 0 0 0 0 0 0
8.3 Reinsurance ceded 0 0 0 0 0 0 0 0 0 0
8.4 Net 284,200,781 | 5,375,194 0 0 0 0 0 278,825,587 0 0
9. Claim reserve December 31, prior year from Part 2D:
9.1 Direct 221,441 221,441
9.2 Reinsurance assumed 0
9.3 Reinsurance ceded 0
9.4 Net 221,441 0 0 0 0 0 0 221,441 0 0
10.  Accrued medical incentive pools and bonuses, prior year 26,138,696 74,284 26,064,412
11.  Amounts recoverable from reinsurers December 31,
PHOF YEAr . 0
12.  Incurred Benefits:
12.1 Direct 2,993,357,800 [ . 62,080,965 0 0 0 0 5,634,321 [ 2,925,642,514 0 0
12.2 Reinsurance assumed 0 0 0 0 0 0 0 0 0 0
12.3 Reinsurance ceded ... 0 0 0 0 0 0 0 0 0 0
12.4 Net 2,993,357,800 62,080,965 0 0 0 0 5,634,321 2,925,642,514 0 0
13. _ Incurred medical incentive pools and bonuses 38,916,437 2,550,454 0 0 0 0 26,535 36,339,448 0 0

(a)Excludes $ ... 100,000 loans or advances to providers not yet expensed.
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - CLAIMS LIABILITY END OF CURRENT YEAR

1 2 3 4 5 6 7 8 9 10
Federal
Employees Title Title
Comprehensive Medicare Health XVl XIX Other
Total (Hospital & Medical) Supplement Dental Only Vision Only Benefits Plan Medicare Medicaid Other Health Non-Health
Reported in Process of Adjustment:
1ADirect . 74,968,407 | 1,545,350 197,029 73,226,028
1.2 Reinsuranceassumed | of
1.3 Reinsuranceceded 0
14Net . 74,968,407 [ 1,645,350 | 0 Of 0 0f 197,029 | 73,226,028 [ | 0 0
Incurred but Unreported:
24Direct o e 227,552,042 | ... 2,832,055 578,633 224,141,354
2.2 Reinsuranceassumed b 0 L bl e | ey (s ey e | e
2.3 Reinsuranceceded ... 0
2.4 Net 227,552,042 | 28308 0| . 0| BV O Of ... 578633[ 224,141,354 BV O 0
Amounts Withheld from Paid Claims and Capitations:
34Direct 0
32Reinsuranceassumed e of{
3.3Reinsuranceceded ... 0
34Net e 0 Of 0 Of 0 Of 0 Of 0 0
TOTALS:
441Direct ... 302,620,449 f 4,377,405 0 0 0 0 775,662 297,367,382 0 0
4.2 Reinsurance assumed | Of Of Of Of Of Of Of Of Of 0
4.3 Reinsuranceceded .. 0 0 0 0 0 0 0 0 0 0
4.4 Net 302,520,449 4,377,405 0 0 0 0 775,662 297,367,382 0 0
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2B - ANALYSIS OF CLAIMS UNPAID - PRIOR YEAR - NET OF REINSURANCE

Claims Paid During the Year

Claim Reserve and Claim Liability
December 31 of Current Year

1

2

3

4

6

Estimated Claim
Reserve and Claim

On Claims Incurred On Claims Unpaid Claims Incurred Liability
Prior to January 1 On Claims Incurred December 31 of On Claims Incurred In Prior Years December 31 of
Line of Business of Current Year During the Year Prior Year During the Year (Columns 1 + 3) Prior Year
1. Comprehensive/(hospital Nd MEAICAI) . woommsmosmosmmssssmossmssmimsssssossssssissssassssssssissssss st issa o im a5 i3 3 s5 ST e ST s e imssssmomssssei s ssimsasssissssvsad 5,839,982 | ... 63,637,590 | ... (72 ) | — 4,399,557 | ... 5,817,829 [ ... . 5,375,194
2. Medicare Supplement 0 0 0 0 0 0
B DAL ONY e 0 | (0 0 | (0 0 | 0
4. Vision Only 0 0 0 0 0 0
5. Federal Employees Health Benefits PIan .. . e 0 | 0 | 0 | 0 | 0 | 0
6. Title XVIII - Medicare 0 5,266,497 0 775,662 0 0
7 Title XIX - MEAICAIT ... 230,391,185 | ... 2,679,352,620 | ... . 311,687 [ ... 297,055,696 | ... 230,702,872 | ... 279,047,028
8. Other health 0 0
9. Health subtotal (Lines 110 8) ... e | 236,231,167 | ... 2,748,256,707 | ... .| 289,534  ......302,230,915 | ... 236,520,701 | 284,422,222
10. Healthcare receivables (a) 3,373,269 5,855,032 0 0 3,373,269 0
11 Other NON-NEaIth e B 0 | 0 | 0 | 0 | 0 | 0
12.  Medical incentive pools and bonus amounts 28,678,795 619,698 571,574 35,185,066 [ ... 29,250,369 [ ... 26,138,696
13. Totals (Lines 9-10 + 11 + 12) 261,536,693 2,743,021,373 861,108 337,415,981 262,397,801 310,560,918

(a)Excludes$ . 2,700,070 loans or advances to providers not yet expensed.




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS
($000 Omitted)
Section A - Paid Health Claims - Comprehensive (Hospital & Medical)

Cumulative Net Amounts Paid

1 2 3 4
Year in Which Losses Were Incurred 2017 2018 2019 2020

Vo PIIOT A0 1,19 | A 1,142
2. 2017 16,022 |

3. 2018 XXX

4. 2019 XXX

5. 2020 XXX

6. 2021 XXX

Section B - Incurred Health Claims - Comprehensive (Hospital & Medical)

Sum of Cumulative Net Amount Paid and Claim Liability, Claim Reserve and Medical Incentive Pool and Bonuses
Outstanding at End of Year

NHCL

1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior e 1,86 (A 1142 (1,142
2. 2017
3. 2018
4. 2019
5. 2020
6. 2021
Section C - Incurred Year Health Claims and Claims Adjustment Expense Ratio - Comprehensive (Hospital & Medical)
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Years in which Adjustment Expense Unpaid Claims Claims Adjustment
Premiums were Earned and Claims Claim Adjustment (Col. 3/12) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payment Expense Payments Percent (Col. 2 + 3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
1. 2017 I 19,688 [ 17,283 | 1,93 [ 3 I 19,246 [ 978 | A 0f 19247 ( 97.8
2. 2018 774780024724 19447 182} Mo O0) 19446 1132
3. 2019 8927 48019 4604} 07} . 4623 05} @) (D 47586 ) 1014
4. 2020 b 75,080 | 59503 | . 633 0.7 ... 6586 878 L2 of ... 65881f( 87.8
5. 2021 75,687 59,690 5,875 9.8 65,565 86.6 4,406 127 70,098 92.6
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Title XVIII

Cumulative Net Amounts Paid

1
Year in Which Losses Were Incurred 2017
e PIOT 0]
2. 2017
3. 2018 XXX
4. 2019 XXX
5. 2020 XXX
6. 2021 XXX
Section B - Incurred Health Claims - Title XVIII
Sum of Cumulative Net Amount Paid and Claim Liability, Claim Reserve and Medical Incentive Pool and Bonuses
Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
Lo PIIOT O O O O
LS 0 |7 0 e Ly
3. 2018 XXX e e
4. 2019 XXX XXX
5. 2020 XXX XXX b &6 R R
6. 2021 XXX XXX XXX
Section C - Incurred Year Health Claims and Claims Adjustment Expense Ratio - Title XVIII
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Years in which Adjustment Expense Unpaid Claims Claims Adjustment
Premiums were Earned and Claims Claim Adjustment (Col. 3/12) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payment Expense Payments Percent (Col. 2 + 3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
1. 2017 e 00 0] 00 [ESS— | N ....0.0
2. 2018 00 0] oo 0 .00
3. 2019 00 0] o0 0 ..0.0
4. 2020 SR N ———— b 00 0] o0l 0 ...0.0
5. 2021 7,893 4,868 980 20.1 5,848 74.1 792 21 6,661 84.4
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Title XIX

Cumulative Net Amounts Paid

1 2 3 4 5

Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
T PIIOT o 139,448 | 182,224 | 181,126 | 129570 | 129,761
2. 2017 ~....1,095,869 | .. 1,215,057 | . 1,215,307 | . 1,213,923 | . ..1,216,033
3. 2018 XXX ~....1,207,666 | ... 180,772 1,323,317 | . 1,322,595
4. 2019 XXX XXX 1,840,684 | 2,136,492 | 2,135,362
5. 2020 XXX XXX XXX 2,484 188 | 2,739,266
6. 2021 XXX XXX XXX XXX 2,678,463

Section B - Incurred Health Claims - Title XIX
Sum of Cumulative Net Amount Paid and Claim Liability, Claim Reserve and Medical Incentive Pool and Bonuses
Outstanding at End of Year
1 2 3 4 5

Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
L PIIOT e 137,642 (... 133,446 ... 131,609 | 130,054 | 129,795
v o & |7 SO Fusrousspssppon 1,288,667 oo 1,207,098 Lo 1,215,398 |sosommess 1214054 Lo 1,216,375
3. 2018 XXX 1,333,542 [ 1,321,859 | 1,821,230 |................1,323,038
4. 2019 XXX XXX 2,134,568 | 2,133,804 | 2,137,141
5. 2020 XXX XXX XXX 2,793,456 [ .........2,737,549
6. 2021 XXX XXX XXX XXX 3,010,681

Section C - Incurred Year Health Claims and Claims Adjustment Expense Ratio - Title XIX
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Years in which Adjustment Expense Unpaid Claims Claims Adjustment
Premiums were Earned and Claims Claim Adjustment (Col. 3/12) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)

were Incurred Premiums Earned Claims Payment Expense Payments Percent (Col. 2 + 3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
1. 2017 e lenAr 1,216,033 | 56,146 | 46 122479 105.0 f 0 f 9 e 88 105.0
2. 2018 428226 1,322,595 57,869 | ... 44| 1380464 967 44| 1] ....1,380,920 { . ..........96.7
3. 2019 22,3382 2,186,862 782 8T 2,218,687 94288 82,215,784 95.0
4. 2020 b 3,239,026 [ ... LN 104,863 [ 38 2844129 | Fo 74 ) (O T4 7. | O — (5] A 2,842,406 | 87.8
5. 2021 3,323,868 2,678,463 95,180 3.6 2,773,643 83.4 332,218 7,938 3,113,799 93.7
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Grand Total

Cumulative Net Amounts Paid

1 2 3 4 5

Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
T PIIOr o 140,618 | 133,383 | 182,301 [ 180,712 ( 130,903
2. 2017 1,111,891 1,232,391 | . .1,232,651 | 1,231,223 | ..1,233,316
3. 2018 XXX ....1,223,835 | . ..1,338,053 | 1,340,622 | . ..1,339,895
4. 2019 XXX XXX 1,879,782 | 279,329 2,178,381
5. 2020 XXX XXX XXX ...2.5%7. 842 2,798,769
6. 2021 XXX XXX XXX XXX 2,743,021

Section B - Incurred Health Claims - Grand Total
Sum of Cumulative Net Amount Paid and Claim Liability, Claim Reserve and Medical Incentive Pool and Bonuses
Outstanding at End of Year
1 2 3 4 5

Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
L PIIOT e 138,808 | 134,632 [ ... 132,684 | 131,196 | 130,937
v o & |7 SO Fusrousspssppon 1524 A | N 1,284:492 Lo 1,282,729 |sesommnsss 1,281,855 Lo 1,233,659
3. 2018 XXX 1,350,817 | ..........1,338,668 [ . 1,338,622 |...........1,340,337
4. 2019 XXX XXX oo 2,177,553 | 2,176,720 | 2,180,125
5. 2020 XXX XXX XXX 2,852,496 | 2,797,067
6. 2021 XXX XXX XXX XXX 3,080,437

Section C - Incurred Year Health Claims and Claims Adjustment Expense Ratio - Grand Total
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Years in which Adjustment Expense Unpaid Claims Claims Adjustment
Premiums were Earned and Claims Claim Adjustment (Col. 3/12) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payment Expense Payments Percent (Col. 2 + 3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent

1. 2017 1231 8s 1,233,316 [ ... 58,109 | .. 47 1291425 1049 A 91| 1,201,436 104.9
2. 2018 ..1,445400 . .1,339.8%( . .60016 45 1399011 969 43 1] ....1,400,366 [ .._._........96.9
3. 2019 2,380,138 2,178,381 82879 .. 38| . .22120| .90} 219} _(9f.........22330f ... 91
4. 2020 b 3,314,085 [ ... 2,798,769 [ M6 401 2,909,995 | Fo 74 ) ) | —— ({5 A 2,908,287 87.8
5. 2021 3,407,448 2,743,021 102,035 3.7 2,845,056 83.5 337,416 8,086 3,190,558 93.6
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2D - AGGREGATE RESERVE FOR ACCIDENT AND HEALTH CONTRACTS ONLY

1 2 3 4 5 6 7 8 9
Federal
Employees Title Title
Comprehensive Medicare Health XVII XIX
Total (Hospital & Medical) Supplement Dental Only Vision Only Benefits Plan Medicare Medicaid Other
1. Unearned premium reserves ...l O | e | b b e
2. Additional policy reServes (a) ... | 0 | e b b b b e
3. Reserve for future contingent benefits ... (1 S | (S————— NO———— | S—————————— ——————————— | —————————— A —— | S —————————————
4. Reserve for rate credits or experience rating refunds (including
S ) for investmentincome | 17,386,523 | e e 119,230 [ . 17,267,293 | .
5. Aggregate write-ins for other policyreserves . 1 S ——— 1 1 S ——— 1 1 S ——— 1 1 S ——— 1 0
LR el <[ (o101 TR —————— | 17,386,523 | ... 0 | 0 | 0 | 0 | 0| 19,230 | 17,267,298 | . 0
7. ReiNSUrance Ceded .. ssssmmmmsssssssessessssssmssssessovssssssctssoon | ] 0 | e e b b b
8. Totals (Net)(Page 3,Lined) ... | 17,386,523 | ... 0 | 0 | 0 | 0 | 0 | 19,230 | 17,267,293 ... 0
9. Present value of amounts not yetdue onclaims .| 0 | e b b b b e
10.  Reserve for future contingent benefits ... (1 S | (S————— NO———— | S—————————— ——————————— | —————————— A —— | S —————————————
1. Aggregate write-ins for other claim reserves ... 0 | 0 | 0 | 0 | 0 | 0 | 0 | 0 | 0
L e (Lo ) 0 | O 0 | O 0 | O 0 | O 0
13. Reinsurance ceded ... L 123 FRURTT S | S———G O VIO | (SN VIS | NI TIPS
14. Totals (Net)(Page 3, Line 7) 0 0 0 0 0 0 0 0 0
DETAILS OF WRITE-INS
osot. oo
0s502. o b
0508. oo
0598.  Summary of remaining write-ins for Line 5 from overflow page.............. | | O 0 | O 0 | O 0 | O 0 | 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above) 0 0 0 0 0 0 0 0 0
M0t o b
102 o b ]
1103.
1198.
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above) 0

(a) Includes $

premium deficiency reserve.



ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - ANALYSIS OF EXPENSES

Claim Adjustment Expenses 3 4 5
C;st OtherZCIaim General
Containment Adjustment Administrative Investment
Expenses Expenses Expenses Expenses Total
1. Rent(d e for occupancy of
own building) 2,376,082 ( 830,437 [ (898,903) (1,932) 2,305,634
2. Salary, wages and other benefits 64,069,543 [ . 14,265,000 [ 30,567,700 65,685 108,967,928
3. Commissions (less$
cededplus$ .. assumed) 0 340,180 0 340,180
4. Legal fees and expenses 5,885 949,896 2,041 957,822
5. Certifications and accreditation fees 0 0
6. Auditing, actuarial and other consulting services . | 5,008,194 | 1,980,498 [ 5,270,202 11,325 12,360,219
7. Traveling expenses 293,772 973 104,176 224 399,145
8. Marketing and advertising 170,170 18,471 2,020,740 4,342 2,213,723
9. Postage, express and telephone 768,818 [ . 336,660 | 1,729,777 3,717 2,838,972
10. Printing and office supplies 124,442 726 161,681 347 287,196
11.  Occupancy, depreciation and amortization 0 0 0 0
12.  Equipment 180,063 5,165 295,439 635 481,302
13.  Cost or depreciation of EDP equipment and
software . e 855,548 | 232,435 [ 7,001,367 15,045 8,104,395
14. Outsourced services including EDP, claims, and
otherservices ... 6,150,535 [ .. 4,247,516 7,795,847 16,752 18,210,650
15. Boards, bureaus and association fees 8,717 285 224,773 483 234,258
16. Insurance, except on real estate 0 812,713 1,746 814,459
17.  Collection and bank service charges 0 69,825 150 69,975
18.  Group service and administration fees 807 25 (11,940) (26) (11,134)
19. Reimbursements by uninsured plans 0 0 0 0
20. Reimbursements from fiscal intermediaries 0 0 0 0
21. Real estate expenses 44,580 12,828 968,024 2,080 1,027,512
22. Real estate taxes 0 153,810 0 153,810
23. Taxes, licenses and fees:
23.1 State and local insurance taxes 0 17,124,660 0 17,124,660
23.2 State premium taxes 0 0 0 0
23.3 Regulatory authority licenses and fees 25,617 189 71,798 0 97,604
23.4 Payroll taxes 3,716,005 [ 842121 1,965,553 0 6,535,770
23.5 Other (excluding federal income and real
estate taxes) ... 0 151,040 0 151,040
24. Investment expenses not included elsewhere 0 0 608,136 [ ... .| 608,136
25. Aggregate write-ins for expenses ... 121,077 11,513,474 3,762,785 8,086 15,405,422
26. Total expenses incurred (Lines 1 to 25) 84,009,805 | .. 34,208,894 | 80,631,143 | 738,836 [(a) ... 199,678,678
27. Less expenses unpaid December 31, current year . 8,092,015 || 9,442,666 17,534,681
28. Add expenses unpaid December 31, prior year _____ 7,156,380 | 8,376,003 15,532,383
29. Amounts receivable relating to uninsured plans,
Prior Year ... 0
30. Amounts receivable relating to uninsured plans,
CUMTeNt Year ... 3,457,635 3,457,635
31. Total expenses paid (Lines 26 minus 27 plus 28
minus 29 plus 30) 84,009,805 33,363,259 83,022,115 738,836 201,134,015
DETAILS OF WRITE-INS
2501. Miscellaneous Expense ... | 121,077 | 1,513,474 | 3,762,785 | ............8,086 | .. . . 15,405,422
2502, e b ]
2503, e b ]
2598. Summary of remaining write-ins for Line 25 from
overflowpage . 0 0 0 0 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25
above) 121,077 11,513,474 3,762,785 8,086 15,405,422

(a) Includes management fees of $

154,217,745 to affiliates and $

to non-affiliates.

14



ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. U.S. government bonds (a) ..514,954 591,316

1.1 Bonds exempt from U.S. tax

1.2 Other bonds (unaffiliated)

1.3 Bonds of affiliates ...

2.1 Preferred stocks (unaffiliated) ...

2.11 Preferred stocks of affiliates

2.2 Common stocks (unaffiliated)

2.21 Common stocks of affiliates ...

3. Mortgage loans ...

4. Real estate

5 Contract Loans

6 Cash, cash equivalents and short-term investments .

7 Derivative instruments

8. Other invested assets ...

9.  Aggregate write-ins for investment income .. 85,103
10. Total gross investment income 20,165,206
11. INVESIMENE ©XPENSES ... oo Q) o 738,836
12. Investment taxes, licenses and fees, excluding federal income taxes ... .0
13: InteresteXpensSe e
14. Depreciation on real estate and other invested assets ...
15, Aggregate write-ins for deductions from investment income .
16. Total deductions (Lines 11 through 15) ...738,836
17. Net investment income (Line 10 minus Line 16) 19,426,370

DETAILS OF WRITE-INS
0901. Miscellaneous Income (20) (20)
0902. Securities Lending 84,236 85,123
0903.
0998. Summary of remaining write-ins for Line 9 from overflow page 0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 84,216 85,103
1501.
1502.
1508.
1598. Summary of remaining write-ins for Line 15 from overflow page 0
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 0
(@) Includes$ 1,345,406 accrual of discountless $ 3,546,816 amortization of premiumandless$ 712,074  paid for accrued interest on purchases.

(b)Includes$ ... 0 accrualofdiscountless$ ... | 0 amortization of premium and less $

(c)Includes$ ... 0 accrualofdiscountless$ ... | 0 amortization of premium and less $

(d) Includes $ for company’s occupancy of its own buildings; and excludes $ interest on encumbrances.

(e) Includes $ accrual of discount less $ amortization of premium and less $

(f) Includes $ accrual of discount less $ amortization of premium.

(9)Includes $. investment expenses and $
segregated and Separate Accounts.

(h) Includes $ interest on surplus notes and $ interest on capital notes.

,,,,,,,,,,,,,,,,,,,,,,,,,,,, 0 paid for accrued dividends on purchases.

paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

(i) Includes$ 0 depreciation onreal estateand$ depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)
1 U.S. Government bonds
11 Bonds exemptfromU.S.tax ...
1.2 Other bonds (unaffiliated) .0
1.3 Bonds of affiliates 0
21 Preferred stocks (unaffiliated) ... 0
2.11 Preferred stocks of affiliates 0
2.2 Common stocks (unaffiliated) .0
2.21  Common stocks of affiliates 0
3. Mortgage loans 0
4. Real estate 0
5. Contract loans
6. Cash, cash equivalents and short-term investments | ...
7. Derivative instruments
8. Other invested assets
9. Aggregate write-ins for capital gains (losses) ... 0 0
10. Total capital gains (losses) 972,577) 972,577)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
overflowpage ... 0 0 0 0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above) 0 0 0 0 0

15




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. Bonds (SChedule D) ... 0
2. Stocks (Schedule D):
2.1 Preferred stocks . 0
2.2 Common StOCKS .. b 0
3. Mortgage loans on real estate (Schedule B):
3AFirstliens e e b b 0
3.2Otherthanfirstliens . 0
4. Real estate (Schedule A):
4.1 Properties'occupied by the: Company ...t it esisets 0
4.2 Properties held for the production ofincome ..l b b 0
4.3 Properties held for sale ... 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(Schedule DA) e b 0
6. Contractloans .. 0
7. Derivatives (ScheduleDB) b b b 0
8. Other invested assets (Schedule BA) 0
9. Receivables for securities ... b b 0
10. Securities lending reinvested collateral assets (Schedule DL) ... 0
11.  Aggregate write-ins for invested assets 0
12.  Subtotals, cash and invested assets (Lines 1to 11) . 0 0 0
13. Title plants (for Title insurers only) -0
14. Investmentincome dueandaccrued .. 0 0 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ... 0 0 0
15.2 Deferred premiums, agents' balances and installments booked but deferred and notyetdue || 0
15.3 Accrued retrospective premiums and contracts subject to redetermination ... 0 0
16. Reinsurance:
16.4. Amounts recoverable from TEINSUIEES ...cuusucssmumusmmnsnussimsss st s s s s 0
16.2 Funds held by or deposited with reinsured companies b b b 0
16.3 Other amounts receivable under reinsurance contracts ... 0
17. Amounts receivable relating to uninsuredplans ... b 0 ] 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... 0
18.2 Netdeferredtaxasset . . . . e 326,702 { 184,864 | (140,838)
19. Guaranty funds receivable orondeposit ... 0
20. Electronic data processing equipment and software . b b fe 0
21.  Furniture and equipment, including health care deliveryassets ...\ AL 1,116,622 | | 345,483
22. Net adjustment in assets and liabilities due to foreign exchangerates b b fe 0
23. Receivable from parent, subsidiaries and affiliates ... 0
24. Health care and other amounts receivable b 11,160,399 ( 12,844,181 1,683,782
25.  Aggregate write-ins for other than invested assets ... 43,512 42,059 (1,453)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LineS 1210 25) .. 12,300,752 | 14,187,726 | 1,886,974
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts ... | b b 0
28. Total (Lines 26 and 27) 12,300,752 14,187,726 1,886,974
DETAILS OF WRITE-INS
1101.
TUOZL s s s s S S S S S S e S e v s b coss e res st sevimassioe)
1103.
1198. Summary of remaining write-ins for Line 11 from overflowpage ...} 0 0 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0
2501,  Prepaid EXpeNSeS oo 43,512 42,059 (1,453)
25002, e
2503.
2598. Summary of remaining write-ins for Line 25 from overflowpage ... b O] 0 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 43,512 42,059 (1,453)

16
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Amerigroup lowa, Inc.

EXHIBIT 1 - ENROLLMENT BY PRODUCT TYPE FOR HEALTH BUSINESS ONLY

Total Members at End of 6
1 2 3 4 5 Current Year
Source of Enrollment Prior Year First Quarter Second Quarter Third Quarter Current Year Member Months
1. Health Maintenance OrganizatioNS ... | .....420,905 [ ... A3 472 A37,683 | . . 443,689 [ ... 446,615 | .. .....5,290,776
2. Provider Service Organizations
3. Preferred ProVideFOrganizations - e s oo s e s o e e S i A O PSS ekt o s tnsam o ||esasrums sessvesagnsvomesssessevsannss |soorsusss e resssesvssminzevoses | |russmperesssasnmmsaressssaswnzases |sssvecnesamesssssseosampmmss oz
4. Point of Service
B INdemMNity Oy
6. Aggregate write-ins for other lines of business 0 0 0 0 0 0
7. Total 420,905 431,472 437,683 443,689 446,615 5,290,776
DETAILS OF WRITE-INS
0601.
00 T
0603.
0698. Summary of remaining write-ins for Line 6 from overflow Page ... 01]. 20 20 [ 20 20 [ .0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 above) 0 0 0 0 0 0
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subject to approval by the Centers for Medicare and Medicaid Services. Expenses are
charged to operations as incurred.

In addition, the Company uses the following accounting policies:

(1)

2

3)
)
)
(6)

(7
(8)

)
(10)

(1)

(12)

(13)
(14)

Short-term investments include investments with maturities of less than one year
and more than three months at the date of acquisition and are reported at amortized
cost, which approximates fair value. Non-investment grade short-term investments
are stated at the lower of amortized cost or fair value.

Investment grade bonds not backed by other loans are stated at amortized cost, with
amortization calculated based on the modified scientific method, using lower of
yield to call or yield to maturity. Non-investment grade bonds are stated at the
lower of amortized cost or fair value as determined by various third-party pricing
sources.

The Company holds 16 SVO-Identified bond exchange traded funds (“ETFs”)
reported as bonds on Schedule D-1. The Company has made an irrevocable decision
to report ETFs at systematic value. Systematic valuation has been consistently
applied to all ETFs held at December 31, 2021 and previous periods.

The Company has no investments in common stocks of unaffiliated companies.

The Company has no investments in preferred stocks.

The Company has no mortgage loans - real estate.

Loan-backed securities are stated at amortized cost. Prepayment assumptions for
loan-backed securities and structured securities were obtained from broker-dealer
survey values or internal estimates. These assumptions are consistent with the
current interest rate and economic environment. The retrospective adjustment
method is used to value all loan-backed securities. Non-investment grade loan-
backed securities are stated at the lower of amortized cost or fair value.

The Company has no investments in subsidiaries, controlled and affiliated
companies.

The Company has no investments in joint ventures, partnerships or limited liability
companies.

The Company has no derivative instruments.

The Company recognizes losses from other-than-temporary impairments (“OTTI”)
of investments in accordance with Statements of Standard Accounting Practice
(“SSAP”) No. 26R, Bonds; and SSAP No. 30, Common Stock; and SSAP No. 32R,
Preferred Stock.

The Company does not anticipate investment income as a factor in premium
deficiency calculations.

Unpaid claims and claims adjustment expenses include management’s best estimate
of amounts based on historical claim development patterns and certain individual
case estimates. The established liability considers health benefit provisions,
business practices, economic conditions and other factors that may materially affect
the cost, frequency and severity of claims. Liabilities for unpaid claims and claim
adjustment expenses are based on assumptions and estimates, and while
management believes such estimates are reasonable, the ultimate liability may be in
excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liabilities are continually reviewed and changes in
estimates are incorporated into current period estimates..

The Company has not modified its capitalization policy from the prior period.
Pharmacy rebate receivables are recorded when earned based upon actual rebate
receivables billed and an estimate of receivables based upon current utilization of
specific pharmaceuticals and provider contract terms.

. Going Concern

Not applicable.
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loss (including securities with a recognized other-than-temporary impairment for non-
interest related declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses:
1.  Lessthan 12 Months $ (801,474)
2. 12 Months or Longer $ (135,539)

b. The aggregate related fair value of
securities with unrealized losses:

1.  Lessthan 12 Months $ 80,419,827
2. 12 Months or Longer $ 2,788,170

(5) The Company’s bond portfolio is sensitive to interest rate fluctuations, which impact

the fair value of individual securities. Unrealized losses on bonds were primarily
caused by the effects of the interest rate environment and the widening of credit
spreads on certain securities. The Company currently has the ability and intent to hold
these securities until their full cost can be recovered. Therefore, the Company does
not believe the unrealized losses represent an OTTI at December 31, 2021 or 2020.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1) The Company did not enter into repurchase agreements at December 31, 2021 or

2020.

(2) The Company participates in a securities lending program whereby marketable

securities in its investment portfolio are transferred to independent brokers or dealers
based on, among other things, their creditworthiness in exchange for collateral
initially equal to at least 102% of the market value of the loaned securities. The
Company receives the collateral in cash or securities, and if cash is received the cash
collateral is thereafter invested according to guidelines of the Company’s Investment
Policy.

(3) Collateral Received

a.

Aggregate amount collateral received

Fair Value

L. Securities Lending
(a) Open $ 29,577,280
(b) 30 days or less —
(¢) 31to60 days —
(d) 61to090 days —
(e)  Greater than 90 days —
(f)  Sub-total 29,577,280
(g)  Securities received 29,306,993
(h)  Total collateral received $ 58,884,273

2. Dollar repurchase agreement - Not applicable.

The fair value of that collateral and of the portion of that collateral that it has

sold or repledged $ 58,884,273

The Company receives cash collateral in an amount in excess of fair value of
the securities lent. The Company reinvests the cash collateral according to
guidelines of the Company’s Investment Policy.

(4) The Company does not have any securities lending transactions administered by an

affiliated agent.
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Q. Prepayment Penalty and Acceleration Fees

I General Account
(1) Number of CUSIPs 10
(2) Aggregate Amount of Investment Income $ 1,639,746

R. Reporting Entity's Share of Cash Pool by Asset Type
The Company did not participate in a cash pool at December 31, 2021.
. Joint Ventures, Partnerships and Limited Liability Companies
A. The Company has no investments in joint ventures, partnerships or LLCs.

B. Not applicable.

. Investment Income

A. All investment income due and accrued with amounts that are over 90 days past due is
non-admitted.

B. At December 31, 2021 and 2020 there was no nonadmitted accrued investment income.

. Derivative Instruments

The Company has no derivative instruments.
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9. Income Taxes

A. The components of net deferred tax assets (liabilities):

(1) The components of net deferred tax asset (liabilities) are as follows:

(a)
(b)
()
(d)
(e
®
(8

(a)
(b)
()
(d)
(e)
®
(€3]

(a)
(b)
()
(d)
(e
®
(8

Gross Deferred Tax Assets

Statutory Valuation Allowance Adjustments
Adjusted Gross Deferred Tax Assets (1a - 1b)
Deferred Tax Assets Nonadmitted

Subtotal Net Admitted Deferred Tax Asset (1c - 1d)
Deferred Tax Liabilities

Net Admitted Deferred Tax Asset/(Net Deferred Tax Liability)
(le-11)

Gross Deferred Tax Assets

Statutory Valuation Allowance Adjustments
Adjusted Gross Deferred Tax Assets (1a - 1b)
Deferred Tax Assets Nonadmitted

Subtotal Net Admitted Deferred Tax Asset (1c - 1d)
Deferred Tax Liabilities

Net Admitted Deferred Tax Asset/(Net Deferred Tax Liability)
(le- 1)

Gross Deferred Tax Assets

Statutory Valuation Allowance Adjustments
Adjusted Gross Deferred Tax Assets (1a - 1b)
Deferred Tax Assets Nonadmitted

Subtotal Net Admitted Deferred Tax Asset (1c - 1d)
Deferred Tax Liabilities

Net Admitted Deferred Tax Asset/(Net Deferred Tax Liability)
(le - 1)

26.9

12/31/2021
O 2 3
(Col 1+2)
Ordinary Capital Total
§ 5485535 § 19,783 § 5,505,318
5,485,535 19,783 5,505,318
322,876 2,826 325,702
5,162,659 16,957 5,179,616
12,322 — 12,322
§ 5,150,337 § 16,957 § 5,167,294
12/31/2020
@ () (6)
(Col 4+5)
Ordinary Capital Total
$ 53927767 § — § 5,392,767
5,392,767 — 5,392,767
184,864 — 184,864
5,207,903 — 5,207,903
8,083 142,994 151,077
$ 5,199,820 §  (142,994) § 5,056,826
Change
() ®) (&)
(Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total
$ 92,768 $ 19,783 § 112,551
92,768 19,783 112,551
138,012 2,826 140,838
(45,244) 16,957 (28,287)
4,239 (142,994) (138,755)
$ (49,483) § 159,951 § 110,468
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(2) The amount of admitted adjusted gross deferred tax assets under each component of
SSAP No. 101, Income Taxes (“SSAP No. 1017) are as follows:

12/31/2021
@ (0] 3
(Col 1+2)
Ordinary Capital Total
Admission Calculation Components SSAP No. 101
(@) Federal Income Taxes Paid in Prior Years Recoverable Through
Loss Carrybacks. $ 5,128477 $ 16,957 $§ 5,145,434
(b) Adjusted Gross Deferred Tax Assets Expected To Be Realized
(Excluding The Amount Of Deferred Tax Assets From 2(a)
above) After Application of the Threshold Limitation. (The
Lesser of 2(b)1 and 2(b)2 Below) 21,860 — 21,860
1. Adjusted Gross Deferred Tax Assets Expected To Be
Realized Following the Balance Sheet Date. 21,860 — 21,860
2. Adjusted Gross Deferred Tax Assets Allowed per Limitation
Threshold. XXX XXX 74,394,608
(¢) Adjusted Gross Deferred Tax Assets (Excluding The Amount Of
Deferred Tax Assets From 2(a) and 2(b) above) Offset by Gross
Deferred Tax Liabilities. 12,322 — 12,322
(d) Deferred Tax Assets Admitted as the result of application of
SSAP No. 101. Total (2(a) + 2(b) + 2(c)) $ 5,162,659 $ 16,957 § 5,179,616
12/31/2020
“@ 3 (6)
(Col 4+5)
Ordinary Capital Total
Admission Calculation Components SSAP No. 101
(@) Federal Income Taxes Paid in Prior Years Recoverable Through
Loss Carrybacks. $§ 5,036,829 § — § 5,036,829
(b)  Adjusted Gross Deferred Tax Assets Expected To Be Realized
(Excluding The Amount Of Deferred Tax Assets From 2(a)
above) After Application of the Threshold Limitation. (The
Lesser of 2(b)1 and 2(b)2 Below) 19,997 — 19,997
1. Adjusted Gross Deferred Tax Assets Expected To Be
Realized Following the Balance Sheet Date. 19,997 — 19,997
2. Adjusted Gross Deferred Tax Assets Allowed per Limitation
Threshold. XXX XXX 73,429,803
(¢)  Adjusted Gross Deferred Tax Assets (Excluding The Amount Of
Deferred Tax Assets From 2(a) and 2(b) above) Offset by Gross
Deferred Tax Liabilities. 151,077 — 151,077
(d) Deferred Tax Assets Admitted as the result of application of
SSAP No. 101. Total (2(a) + 2(b) + 2(c)) $ 5207903 $ — $ 5,207,903
Change
) () )
(Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total
Admission Calculation Components SSAP No. 101
(a) Federal Income Taxes Paid in Prior Years Recoverable Through
Loss Carrybacks. 91,648 $ 16,957 $ 108,605
(b)  Adjusted Gross Deferred Tax Assets Expected To Be Realized
(Excluding The Amount Of Deferred Tax Assets From 2(a)
above) After Application of the Threshold Limitation. (The
Lesser of 2(b)1 and 2(b)2 Below) 1,863 — 1,863
1. Adjusted Gross Deferred Tax Assets Expected To Be
Realized Following the Balance Sheet Date. 1,863 — 1,863
2. Adjusted Gross Deferred Tax Assets Allowed per Limitation
Threshold. XXX XXX 964,805
(¢)  Adjusted Gross Deferred Tax Assets (Excluding The Amount Of
Deferred Tax Assets From 2(a) and 2(b) above) Offset by Gross
Deferred Tax Liabilities. (138,755) — (138,755)
(d) Deferred Tax Assets Admitted as the result of application of
SSAP No. 101. Total (2(a) + 2(b) + 2(c)) $ (45,244) § 16,957 § (28,287)
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3)

(a) Ratio Percentage Used To Determine Recovery Period And
Threshold Limitation Amount.

(b)  Amount Of Adjusted Capital And Surplus Used To
Determine Recovery Period And Threshold Limitation In
2(b)2 Above.

| 2021

| 2020

406 %

426 %

$

495,964,052

$

484,532,019

4) 12/31/2021

12/31/2020

Change

@) (2)

Ordinary Capital

)

Ordinary

“)

Capital

)

(Col 1-3)
Ordinary

(0)

(Col 2-4)
Capital

Impact of Tax-Planning
Strategies

Determination of
Adjusted Gross Deferred
Tax Assets and Net
Admitted Deferred Tax
Assets, By Tax Character
As A Percentage.

1. Adjusted Gross DTAs
Amount From Note
9A1(c)

(a)

$ 5485535 § 19,783 § 5392

;767§

92,768

$

19,783

Percentage of
Adjusted Gross DTAs
By Tax Character
Attributable To The
Impact Of Tax
Planning Strategies

0.00 % 0.00 %

0.00 %

0.00 %

0.00 %

0.00 %

A&justed Gross DTAs
Amount From Note

9Al(e) $ 5162659 § 16957 § 5207

903  §

(45,244)

$

16,957

Percentage of Net
Admitted Adjusted
Gross DTAs By Tax
Character Admitted
Because Of The
Impact Of Tax
Planning Strategies

0.00 % 0.00 %

0.00 %

0.00 %

0.00 %

0.00 %

(b)

Does the Company’s tax-planning strategies include
the use of reinsurance?

B. The Company has no unrecognized deferred tax liabilities at December 31, 2021 and

Yes

No

X

2020.
C. Current income taxes incurred consist of the following major components:
M @ @)
(Col 1-2)
12/31/2021 12/31/2020 Change
(1) Current Income Tax
(a) Federal $ 40,909,690 § 59,575,027 $§ (18,665,337)
(b) Foreign — — —
(c) Subtotal 40,909,690 59,575,027 (18,665,337)
(d) Federal income tax expense on net capital gains 144,600 546,495 (401,895)
(e) Utilization of capital loss carry-forwards — — —
(f) Other — — —
(g) Federal and foreign income taxes incurred $ 41054290 $§ 60,121,522 § (19,067.232)
(2) Deferred Tax Assets:
(a) Ordinary
(1)  Discounting of unpaid losses $ 887,814 § 1,091,987 $ (204,173)
(2)  Unearned premium reserve 349111 19,610 329,501
(3)  Policyholder reserves 2,058,000 1,722,879 335,121
(4)  Investments — — —
(5)  Deferred acquisition costs — — —
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(6)
(7
®)
©
(10)
an
(12)
(13)

(14)
15)
(16)
a7
(18)
(19)
(20)
@n
(22)
(23)
24

Policyholder dividends accrual
Fixed assets

Compensation and benefits accrual
Pension accrual

Receivables - nonadmitted

Net operating loss carry-forward
Tax credit carry-forward

Other (including items <5% of total ordinary
tax assets)

Accrued future expenses
Amortization

Investment partnerships
Premium deficiency reserves
Prepaid expenses

Section 467 lease expense
Personal property tax accrual
Deferred gain on sale of building
State income tax liability
Write-ins

Write-ins

(99) Subtotal

(b) Statutory valuation allowance adjustment

(c) Nonadmitted

(d) Admitted ordinary deferred tax assets (2299 - 2b - 2c)
(e) Capital

M
2
3)
“

()
(6)
(7

Investments
Net capital loss carry-forward
Real estate

Other (including items <5% of total capital tax
assets)

Investment partnerships

State low income housing tax credits
Affiliated investment write-down
(99) Subtotal

(f) Statutory valuation allowance adjustment

(g) Nonadmitted

(h) Admitted capital deferred tax assets (2e99 - 2f - 2g)
(1) Admitted deferred tax assets (2d + 2h)

Deferred Tax Liabilities:

(a) Ordinary

o
2
3)
“)
()

(6)
(7
®)
€
(10)
(an
(12)

Investments

Fixed assets

Deferred and uncollected premium
Policyholder reserves

Other (including items <5% of total ordinary
tax liabilities)

Amortization

Discount of coordination of benefits
Guaranty fund assessment

Business partnerships

Tax reserves per Tax Reform over 8 years
Write-ins

Write-ins

(99) Subtotal

(b) Capital

M

Investments

26.12

366,239 392,926 (26,687)
1,776,669 2,151,263 (374,594)
44366 14,102 30,264
3,336 — 3,336
5,485,535 5,392,767 92,769
322,876 184,864 138,012
5,162,659 5,207,903 (45,243)
19,783 = 19,783
19,783 — 19,783
2,826 — 2,826
16,957 — 16,957
5,179,616 $  5207,903 $ (28,287)
@ () 3)
(Col 1-2)
12/31/2021 12/31/2020 Change
12,322 8,083 4239
12,322 8,083 4239
= 142,994 (142,994)
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(2)  Real estate — — —

(3)  Other (including items <5% of total capital tax
liabilities) = = —

(4)  Investment partnerships — — —
(5)  Write-ins — — —

(99) Subtotal — 142,994 (142,994)
(c) Deferred tax liabilities (3299 + 3b99) $ 12,322 § 151,077 § (138,755)
(4) Net deferred tax assets/liabilities (21 - 3¢) $ 5,167,294 $ 5,056,826 $ 110,468

D. The Company’s income tax expense and change in deferred income taxes differs from the
amount obtained by applying the federal statutory income tax rate of 21% for the year
ended December 31 as follows:

2020 2020

Tax expense computed using federal statutory rate $ 41,036,698 $ 52,186,958
ACA health insurer fee — 8,066,495
Change in nonadmitted assets 425,840 (726,486)
Tax exempt income and dividend received deduction net

of proration (295,583) (253,283)
Prior year true-up and adjustments (359,113) 174,066
Interest (federal and state income tax) (15,602) —
Other, net 1,155 78,158
Total $ 40,793,395 § 59,525,908
Federal income taxes incurred $ 41,054290 $ 60,121,523
Change in net deferred income taxes (260,895) (595,615)
Total statutory income taxes $ 40,793395 $§ 59,525908

E. Operating loss carryforwards:

(1) The Company has no operating loss carryforwards and no tax credit carryforwards as
of December 31, 2021 or 2020.

(2) The following are income taxes incurred in the current and prior year(s) that will be
available for recoupment in the event of future net losses:

Ordinary Capital Total
2021 $ 40,997,269 $ 144,600 $ 41,141,869
2020 59,916,615 546,495 60,463,110
2019 N/A 367,845 367,845

(3) The Company has no protective tax deposits reported as admitted assets under
Section 6603 of the Internal Revenue Service Code as of December 31, 2021 and
2020.

F. The following companies will be included in the consolidated federal income tax return
with their parent Anthem, Inc. (“Anthem”) as of December 31, 2021 and either are
current members of the consolidated tax sharing agreement or are in the process of being
added to the consolidated tax sharing agreement. Allocation of federal income taxes with
affiliates subject to the tax sharing agreement is based upon separate income tax return
calculations with credit for net losses that can be used on a consolidated basis. Pursuant
to this agreement, the Company has the enforceable right to recoup federal income taxes
paid in prior years in the event of future losses, which it may incur, or to recoup its net
losses carried forward as an offset to future net income subject to federal income taxes.
Intercompany income tax balances are settled based on the Internal Revenue Service due
dates.
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Alliance Care Management, LLC

American Imaging Management, Inc.
America's 1st Choice of South Carolina, Inc.
America's Health Management Services, Inc.
AMERIGROUP Community Care of New Mexico, Inc.
AMERIGROUP Corporation

Amerigroup Delaware, Inc.

Amerigroup District of Columbia, Inc.
Amerigroup Health Plan of Louisiana, Inc.
Amerigroup Insurance Company
AMERIGROUP lowa, Inc.

AMERIGROUP Maryland, Inc.

Amerigroup Mississippi, Inc.
AMERIGROUP New Jersey, Inc.
AMERIGROUP Ohio, Inc.

Amerigroup Oklahoma, Inc.

Amerigroup Pennsylvania, Inc.
AMERIGROUP Tennessee, Inc.
AMERIGROUP Texas, Inc.
AMERIGROUP Washington, Inc.

AMGP Georgia Managed Care Company, Inc.
Anthem Blue Cross Life and Health Insurance Company
Anthem Financial, Inc.

Anthem Health Plans of Kentucky, Inc.
Anthem Health Plans of Maine, Inc.

Anthem Health Plans of New Hampshire, Inc.
Anthem Health Plans of Virginia, Inc.
Anthem Health Plans, Inc.

Anthem Holding Corp.

Anthem Insurance Companies, Inc.

Anthem Kentucky Managed Care Plan, Inc.
Anthem Southeast, Inc.

Anthem UM Services, Inc.

Anthem, Inc.

Arcus Enterprises, Inc.

Aspire Health, Inc.

Associated Group, Inc.

Beacon Health Financing, LLC

Beacon Health Options Care Services, Inc.
Beacon Health Options Holdco, Inc.

Beacon Health Options, Inc.

Beacon Health Options of California, Inc.
Beacon Health Options of Ohio, Inc.

Beacon Health Options of Pennsylvania, Inc.
Beacon Health Vista Parent, Inc.

BHS IPA, LLC

Blue Cross Blue Shield Healthcare Plan of Georgia, Inc.
Blue Cross Blue Shield of Wisconsin

Blue Cross of California

Blue Cross of California Partnership Plan, Inc.
CareMarket, Inc.

CareMore Health IPA of New York, Inc.
CareMore Health Plan

CareMore Health Plan of Arizona, Inc.
CareMore Health Plan of Nevada, Inc.
CareMore Health Plan of Texas, Inc.
CareMore Health System

Cerulean Companies, Inc.

CHCS IPA, Inc.

Claim Management Services, Inc.

Community Care Health Plan of Kansas, Inc.

Designated Agent Company, Inc.
EHC Benefits Agency, Inc.

Empire HealthChoice Assurance, Inc.
Empire HealthChoice HMO, Inc.
Federal Government Solutions, LLC
FHC Health Systems, Inc.

Freedom Health, Inc.

Golden West Health Plan, Inc.
Health Core, Inc.

Health Management Corporation
Healthkeepers, Inc.

HealthLink HMO, Inc.

HealthLink, Inc.

HealthLink Insurance Company
HealthPlus HP, LLC

HealthSun Health Plan, Inc.

Healthy Alliance Life Insurance Company
HEP AP Holdings, Inc.

HMO Colorado, Inc.

HMO Missouri, Inc.

IEC Group Holdings, Inc.

IEC Group, Inc. d/b/a AmeriBen
Imaging Management Holdings, LLC
IngenioRx, Inc.

Legato Health Technologies U.S., Inc.
Legato Holdings I, Inc.

Living Complete Technologies, Inc.
Massachusetts Behavioral Health Partnership
Matthew Thornton Health Plan, Inc.
Missouri Care, Incorporated
myNEXUS Holdings, Inc.
myNEXUS, Inc.

myNEXUS Management, Inc.

Nash Holding Company, LLC
National Government Services, Inc.
New England Research Institutes, Inc.
Optimum Healthcare, Inc.

OPTIONS Health Care, Inc.

Park Square Holdings, Inc.

Park Square I, Inc.

Park Square 11, Inc.

Resolution Health, Inc.
RightCHOICE Managed Care, Inc.

Rocky Mountain Hospital and Medical Service, Inc.

SellCore, Inc.

Simply Healthcare Plans, Inc.

Southeast Services, Inc.

State Sponsored Services, Inc.

The Anthem Companies, Inc.

The Anthem Companies of California, Inc.
TrustSolutions, LLC

UNICARE Health Plan of West Virginia, Inc.
UNICARE Illinois Services, Inc.

UNICARE Life & Health Insurance Company
UNICARE National Services, Inc.
UNICARE Specialty Services, Inc.

Value Health Reinsurance, Inc.
ValueOptions Federal Services, Inc.
ValueOptions of Kansas, Inc.

ValueOptions of New Jersey, Inc.
ValueOptions Texas, Inc.
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D. Claims-Related Extra Contractual Obligation and the Bad Faith Losses Stemming
From Lawsuits

Not applicable.

E. Joint and Several Liabilities
Not applicable.

F. All Other Contingencies
Other Contingencies

From time to time, the Company is party to various legal proceedings, many of which
involve claims for coverage encountered in the ordinary course of business. The
Company, like HMOs and health insurers generally, exclude certain healthcare and other
services from coverage under our HMO, PPO, and other plans. The Company is, in the
ordinary course of business, subject to the claims of our enrollees arising out of decisions
to restrict or deny reimbursement for uncovered services. The loss of even one such
claim, if it results in a significant punitive damage award, could have a material adverse
effect on the Company. In addition, the risk of potential liability under punitive damage
theories may increase significantly the difficulty of obtaining reasonable reimbursement
of coverage claims.

The Company is involved in pending and threatened litigation of the character incidental
to the business transacted, arising out of its operations and is from time to time involved
as a party in various governmental investigations, audits, reviews and administrative
proceedings. These investigations, audits and reviews and administrative proceedings
include routine and special investigations by state insurance departments, state attorneys
general, the U.S. Attorney General and subcommittees of the U.S. Congress. Such
investigations, audits, reviews and administrative proceedings could result in the
imposition of civil or criminal fines, penalties, other sanctions and additional rules,
regulations or other restrictions on the Company’s business operations. Any liability that
may result from any one of these actions, or in the aggregate, could have a material
adverse effect on the Company’s financial position or results of operations.

The Company has no other known material contingencies.
Provisions for uncollectible amounts

At December 31, 2021 and 2020, the Company reported admitted assets of $115,721,295
and $125,397,120, respectively, in premium receivables and receivables due from
uninsured plans. These receivables are not deemed to be uncollectible, therefore, no
additional provision for uncollectible amounts has been recorded. The potential for any
additional loss is not believed to be material to the Company’s financial condition.

15. Leases
A. Lessee Operating Lease

(1) The Company leases office space, office equipment, EDP equipment, and software
under various noncancelable operating leases. Certain leases have the right to renew.
There are no escalation clauses for any lease. Related lease expense for 2021 and
2020 was $646,246 and $658,576, respectively.

During the third quarter of 2020, the Company reevaluated its future office space
needs and determined that it would permanently cease use of space under certain
operating leases. At December 31, 2021 and 2020, the Company has recorded a
liability for lease exit costs of $174,287 and $24,648, respectively.
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(2) At December 31, 2021, the minimum aggregate rental commitments are as follows:

Year Ending December 31 Operating Leases
1 2022 $ =
2 2023 192,972
3 2024 255,849
4 2025 259,648
5 2026 131,296
6  Total $ 839,765

(3) The Company has not entered into any material sale-leaseback transactions.
B. Lessor Leases

(1) The Company has not entered into any operating leases.

(2) The Company has not entered into any leveraged leases.

16. Information About Financial Instruments With Off-Balance Sheet Risk and Financial
Instruments With Concentrations of Credit Risk

The Company has no significant financial instruments with off-balance sheet risk.
Financial instruments that potentially subject the Company to concentrations of credit risk
consist primarily of investment securities. All investment securities are managed by
professional investment managers within policies authorized by the board of directors. Such
policies limit the amounts that may be invested in any one issuer and prescribe certain
investee company criteria. As of December 31, 2021, there were no significant
concentrations.
17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales
Not applicable at December 31, 2021 and 2020.
B. Transfer and Servicing of Financial Assets
(1) The Company participates in a securities lending program whereby marketable
securities in its investment portfolio are transferred to independent brokers or
dealers. At December 31, 2021 the fair value of securities loaned was $57,647,866
and the carrying value of securities loaned was $56,898,701.
(2) - (7) Not applicable.
C. Wash Sales

(1) In the course of the Company’s asset management, securities may be sold and
reacquired within 30 days of the sale date to enhance the yield on the investments.

(2) At December 31, 2021 and 2020, there were no wash sales involving securities with
an NAIC designation of 3 or below or unrated.
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28. Health Care Receivables
A. Pharmaceutical Rebate Receivables

The following table summarizes information about the Company’s pharmaceutical rebate

receivables:
Estimated
Pharmacy Pharmacy Actual Rebates
Rebates as Rebates as Actual Rebates Received Actual Rebates
Reported on Billed or Received Within 91 to | Received More
Financial Otherwise Within 90 Days| 180 Days of | Than 180 Days
Quarter Statements Confirmed of Billing Billing After Billing
12/31/2021|$ 767,972 |$ 9,089,413 |$ 8,320,796 |$ —18 —
9/30/2021 3,994,776 11,210,991 11,210,991 — —
6/30/2021 3,999,191 7,594,354 7,594,354 — —
3/31/2021 262,672 978,789 978,789 — —
12/31/2020 — (98,300) (98,300) — —
9/30/2020 1,458,183 846,265 846,265 — —
6/30/2020 — 4,632 4,632 — —
3/31/2020 2,093,157 3,568,519 3,568,519 — —
12/31/2019 152,244 911,176 1,881,534 — —
9/30/2019 71,982 180,295 115,477 — 178,549
6/30/2019 17,284 80,226 — 79,170 208
3/31/2019 45,787 73,073 — 72,447 (193)

B. Risk Sharing Receivables
Not applicable at December 31, 2021 and 2020.
29. Participating Policies
Not applicable at December 31, 2021 and 2020.
30. Premium Deficiency Reserves

The Company had no liabilities related to premium deficiency reserves as of December 31,
2021 and 2020.

31. Anticipated Salvage and Subrogation
The Company took into account estimated anticipated subrogation and other recoveries in its

determination of the liability for unpaid claims and reduced the liability by $6,150,000 and
$4,191,000 at December 31, 2021 and 2020, respectively.
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