December 31, 2019 - Annual Statement

lowa Company Number: 0139
Bohemian Mutual Insurance Association

Joanne Wacha
1309 S. County Road
Toledo 1A 52342
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DECEMBER 31, 2019
Ledger Assets, December 31 of previous year, Total, column 1, page 4........ ..., 2,765,584
INCOME - INCREASES IN LEDGER ASSETS
PREMIUMS
1y o (€)) @
Reinsurance Specific Net
Direct Premiums Reinsurance Premiums
Premium Assumed Premiums Ceded {1+2-3=4)

Fire....coccooovvineens 666,830 0 0 $666,830
Windstorm.......... 465,596 0 0 465,596
Crop Hail............. 0
Homeowners
assumed............. JOOGXOOOOXXXXX 0 0
Totals.................. $1,132,426 $0 $0 $1,132,426
Aggregate excess [0SS reinSurance pPaid..........ccocovveviieis v 361,500
Total net assessments, premiums and fees (line 6, col. 4-line 7=1line 8)........c..c.ccoerrveecinnnen. $770,926
Net interest received ON bONAS.......... oot e 73,758
Increase in adjustment of bonds $ 313 | less

$ 7,763 decrease in adjustment of bonds......... (7,450)
Dividends reCeiVed...........cooe i s e 45,072
Interest received on bank deposits (schedule C-2, column 7).......coece e 0
Interest received on mortgage loans (schedule D, column 8)..........c....ccc.. e 0
Other iNtEreSt...... oot et et et 0
Profit on sale of INVESIMENT.. ... e e e 8,975
RENES TECEIVEA™ .o ettt eees et e re e eranree i 14,520
Total income from investments (items 9 through 16)........ ..o e, $134,875
BOITOWE MONEY ...t ieeee ettt cetes tertre e e e e eateeesraeeeeaeaan 0
Premiums collected for other companies {less refunds)..............ccccco e 84,492
Checks charged Off ...t et et 0
Increase in ledger Habilities................ cooveveieii s e 0
Underwriting expense reimbursement...........cc.cccoeeiivis vecvinnienennneeeeen 0
Federalincome tax refund.............cc. oo e e e 0
Miscellan ous INCOME..... ...t ettt arres ctereeessee et ae e e e e e e 0
Total {(items 18 through 28).......c... oo e e ettt treer e et $84,492
Total income (ItemMs 8, 17, AN 27).... .o et e et e e et arer s beesbesrasasbeennyeabeeraeens $990,293
Total assets and income (item 1 plUS iEM 28).........coiviis oo e, $3,755,877

*Includes $6,000 For association's occupancy of its own buildings
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DECEMBER 31, 2019

Amount brought forward from line 29, page Z........cccocviiiiiiiiiies e e $3,755,877
DISBURSEMENTS - DECREASES IN LEDGER ASSETS
) @ 3) 4)
Direct Reinsurance Specific Reinsurance Net Logses Paid
Losses Assumed Recovered (1+2-3=4)
Firg...eeeeenrcreseenereieae 133,077 0 $133,07
Windstorm........coccecinceceiiinn, 53,986 0 53,986
Crop Hail.............. 0
Homeowners Assumed............., JO0OCO0VOCO0NXXX 0 0
Totals....ccccovrveeeenen. $187,063 $0 $0 $187,063
Received from aggregate excess 0SS r8iNSUrance............... v 18,080
Total of all net losses (line 6, €OL 4 -lIN@ 7 =TNE 8)...eccri v v s $168,983
OPERATING EXPENSE

L1055 AQJUSIMENt EXPENSES...ooiiiiiiiiiiiis et ecrrces i reese st e 31,598
COMIMUSSIONS ... cvrciiiiiiiss evvevreeeeertisre e e seres sasresbarseneiarssenbasouses sereeseesstemsrensessnsesseas 144,071
AGVEIISING.......cciiiiiies et e es ceerener et e e oereerareteeat e et ernren e 13,746
Boards, bureaus and assoCiations..............c.. e e 8,631
Inspection and 1085 Prevention...........cocviiiiiii v 16,485
Salaries Of OffICEIS it ey bre et 34,896
EXpenses Of OffICerS....coovcicieiis s e e 1,719
Salaries of office BMPIOYEES......c..coccvcciiis e e 16,138
EMPIOYEE WEIFATE..........ee et et eeerarereensemseeser s rennte sererenetoeesenenensisanes 1,544
IMSUFANCE........ccoiiiiiiiis eeceereesreraissrinrsssenty rberesssnaeis isenmaansraeie seassoreessiessnssssinsssans 10,560
Directors’ COMPENSAtION......cccociviiir i eevveeser e ireesne e e arrarreeascraaarsnresresees 8,400
DIrECtOrS' EXPENSES. ... oo vt eeeeeseeae e e aeenrer e arerear et 1,203
Rent and rent itemS. ... e ererer e e e e 6,000
EQUIPIMIEBNL. ... it et reeer e retesiseseta s st e sseeesene ereesaee i e anrre s aneeness 19,991
Printing, stationery and suppli€s.........cccociiviiiiiins it e 4,246
Postage and telephone......ccco s ey e 9,482
Legal and auditing...........ccccoriiorii i e e s 13,800
State insurance taxes March 1..........ccoovvcinieeene, 0

June 1 5,215 August 15 5,347 10,562
Insurance Division licenses and fees........ccccvvcvceenee e 155
PaYroll LAXES..........ocveeieie i ettt e e ereb e s 6,913
All other taxes (excluding Federal iNnCOME).......cccccicvviniiiniens et 153
Real State eXPENSES. ... ..cciiiiiiiiii s et e vreeeseraesererrerererereas 5,114
Real @State taXeS.......co.iiircciriis e e teeirre it anr e s e 3,388
Interest 01N bOITOWEA MONEY............ooiiii e eeas erv et e s rrre e e easerrereeeeesisnareesnsneeas 0
MISCRIIANEBOUS. ......coeiriiiiieririeiets ceivieeiere e eiesierresteess barieseesesitbnteresensesss sieeeserssntareseesseessnsnns 10,394
8. ANNUAIMEBEING. ... s e et 0
b. Donations/CONtrDULIONS. ........cviviiiiirvinis i e s 125
C. Travel and Travel BemMS........co.cco it v nre s rrriesees sareesieseresanreesrarenees 0
A, OVEr and ShOM......cooociiicirirvciiiniics et e crnnre s ares e 0
Total operating expense (items 9 through 34).......cccoiirr i i $379,314

NON-OPERATING EXPENSE

Borrowed MONeY FEPAIA........ccoviiirievrciniiiriies eovrecrerrrrsrereeereerrre aserereeneteaaseresenresnain 0
Depreciation on real estate..........coooveiiiiiiiecii e 2,480
Loss on sale of iNvestments. ... ... e e e 0
Federal income tax Prior year | 0—| Current year I 6,087 6,087
Premium collections transmitted to other companies. ...........cccccvv s cvevininenens e 62,148
Commissions paid agents for other COmMPanies.....c...cccvveceiinviniins vetreerrr e 16,916
Decrease in ledger Habiliies.........cccccovviviiiiis i s 58
Total non-operating expense (items 36 through 43)...........cciiiiiiiciii e e $87,689
Total disbursements (items 8, 35 aNd 44).........c.ooriiiiiiiii s et s e b $635,986
Balance - ledger assets, December 31st must agree with Line 22,Column 1,Page 4................ccocvinncviiiinnnnn, $3,119,891
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ASSETS - DECEMBER 31, 2019

(1) 2) 3) ) %)
Non-ledger including Assets not admitted Prior Year
excess of market including excess of Net Net
Ledger Assets (or amortized) over book over market Admitted Assets Admitted Assets
book value or amortized values (1+2-3=4)

1. Bonds (schedule A-part1).................. 1,981,694 0 $1,981,694 $2,032,478
2. Stocks (schedule A-part 2)................. 868,228 755,868 0 1,624,096 1,282,763
3. Bank Balances

3.1 Subject to check (C-1).......ccooorrnrnnns 232,264 232,264 (11,756)

3.2 Oninterest (C-2).....cccovvivivniniinnnnd 0 0 0
4. Mortgage loans (schedule D)

44 Firstliens..........cooooevieiviiieees 0

4.2 Other than first................ccoeeel ) 0
5. Collateral loans (schedule E)................ 0 ¢
6. Real estate (schedule F)..................... 37,555 37,555 40,036
7. Cashinoffice........ ccooiiiiiiiiiiriiins 150 150 150
8. Unpaid Premiums

8.1 Due before November 1............... (1,219} (1,219) | x0000000000000000000000C000000000X

8.2 Due after November 1................. (177) 0 - (177) 1,060
9. Bills receivable....... ... XO0COO0000R0COCONCCOAN0RNO00C0¢
10. Agents' balances.......cccoveevevennniieenn. 0 0
11. Reinsurance receivable on paid

l0SSES......ooivviiiiis e 0 0 0 18,080
12.  Accrued interest..... ..........coeeeee XOOOOGOOOODOXXXX 14,684 14,684 17,672
13. Accruedrentdue...........cccecveereeeiennen. XODORCO00OBBN 0 0
14. Equipment and furniture..................... 0 0 [3000000000000000000000000000000000X
15, Supplies......ccociivit v 0 0 [X000000000000000000C0000000C00000XK
16. Automobiles........... .« 0 0 [>0000000000000C0000000000N000CON
17.  Annuity - Deferred Compensation......... 0 0 0
18. Federal income tax recoverable............ 0 0 0 0
19. Electronic data

processing equipment........................ 0 0 ¢ 0
20. Contingency Receivable....................... 0 7,377 0 7.377 0
2. e e 0 0 0 0 0
22 Totals....ooois e $3,119,891 $776,533 ($1,219) $3,897 643 $3,380,383
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LIABILITIES - DECEMBER 31, 2019
Current Year Prior Year
1. Unpaid claims (reported).........c..coveees cvvecincnnneneieeenenns $60,500
2. Unpaid claims (incurred but not reported)..........cc.ooeeeel 0
3. Total unpaid I0SSES.....ccvccierree e et $60,500
4. Less: reinsurance recoverable on unpaid losses
UNPAI [0SSBS. ...coveri e e e e e 0
5. Netunpaid CIAIMS........ccoeemiiiiiiiis ettt amtsseese s are e eesareatenees $60,500 $68,648
6.  Unpaid adjusting EXPaNSES.....ccccvi it vervvrecieeerrereietiens ceeetestee e taree e s esesreees 581 573
7. Ceded reinsurance balances payable.............ccoooiiiieines i 30,726 30,746
8. Unpaid saiaries and COMMISSIONS..... ccccoovriciiieiiirreicins crresrescnnrreeeeeeraneesarennes (1,197 ~(1,059)
9. BOITOWEG MONEY.....ccooiiieieiciesieceieis ceeree i teses e etetesnees taeteseessoatasetesseeteeatessennns 0 0
10. Interest due on borrowed MONEY....... oot cvecteenres eererer e s snesereee 0 0
11.  Amounts withheld for the account of others...............cees i, 126 0
12. Taxes payable: Real estate................ 3,428 3,348
Federal income........... 1,000 1,000
Premium.............cccene.. 630 (132)
Other......ocovvieiinnnn 0 0
13, Other UNPait EXPENSES.......occeeicrieit et te ieesrte s s e srtessebeesrraesaeas 1,793 2,280
14. Premiums collected for other companies - not remitted..............c.coccovievcniinneene 5,161 5,293
15. Premiums received iN adVANCE.......... oo evevevitia e rseer e sarerssnesanan 32,682 15,370
*16. Unearned Premilm FSEIVE.........ccocc. ovvreeieeiesesiervieses srorvsssssssninrvnssssesnnersssses 435,968 418,984
17 e s et b et ataeae et e ea et bttt nenes
18.  Miscellaneous Liabiliies ..........cc.ccvuve corvriniiiniiicciiiieene e e
19, Total Habilities...... .ot s v vt e $571,398 $545,051
20, SUIPIUS.coeeeteeeeeen certii st ceeeiee e etes vresre ettt e s e et s i taes aesesteasenere s e einttesoraeatiein $3,326,245 $2,835,332
21.  Total liabilities and SUrPIUS.........ccccccos i s e $3,897,643 $3,380,383

(line 21 must agree with line 22, column 4, page 4)

* Method of calculation: 40% method
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HISTORICAL INFORMATION

2019 2018 2017 2016 2015
Gross Premium
Fire 666,830 620,206 631,468 610,821 587,349
Windstorm 465,596 449,088 451,036 430,046 420,603
Crop Hail 0 0 0 0 0
Total 1,132 426 1,069,294 1,082,504 1,040,867 1,007,952
Net Premiums Written
Fire 666,830 620,206 631,468 610,821 587,349
Windstorm 465,596 449,088 451,036 430,046 420,603
Crop Hail 0 0 0 0 0
Total 1,132,426 1,069,294 1,082,504 1,040,867 1,007,952
Total Net of Age 770,926 699,234 700,434 646,181 619,853
Gross Losses Paid
Fire 133,077 587,832 120,290 537,850 362,134
Windstorm 53,986 92,553 116,144 67,407 6,169
Crop Hail 0 0 0 0 0
Total 187,063 680,385 236,434 605,257 368,303
Net Losses Paid
Fire 133,077 587,832 120,290 537,850 362,134
Windstorm 53,986 92,553 116,144 67,407 6,169
Crop Hail 0 0 0 0 0
Total 187,063 680,385 236,434 605,257 368,303
Total Net of Apg 168,983 597,371 216,840 310,348 346,908
Loss Percentage (Direct)
Fire Losses/Fire Prem 19.96% 94.78% 19.05% 88.05% 61.66%
Windstorm Losses/Windstorm Prem 11.60% 20.61% 25.75% 15.67% 1.47%
Crop Hail Losses/Crop Hail Prem N/A N/A N/A N/A N/A
Total Losses/Total Prem 16.52% 63.63% 21.84% 58.15% 36.54%
Loss Percentage (Net)
Fire Losses/Fire Prem 19.96% 94.78% 19.05% 88.05% 61.66%
Windstorm Losses/Windstorm Prem 11.60% 20.61% 25.75% 15.67% 1.47%
Crop Hail Losses/Crop Hail Prem N/A N/A N/A N/A N/A
Total Losses/Total Prem 16.52% 63.63% 21.84% 58.15% 36.54%
Total Net Age Losses/Total Net Aga Prem 21.92% 85.43% 30.96% 48.03% 55.97%
Balance Sheet Items
Total Admitted Assets 3,897,643 3,380,383 3,647,762 3,270,221 3,132,011
Liabilities 571,398 545,051 664,712 489,498 468,899
Surplus 3,326,245 2,835,332 2,983,050 2,780,723 2,663,112
Bonds 1,981,694 2,032,478 2,061,283 1,970,646 1,960,674
Stocks 1,624,096 1,282,763 1,386,982 1,238,139 1,127,264
Real Estate 37,555 40,036 42,625 42215 39,234
Unpaid Premium (line 8.1) {1,219) (911) (365) 0 0
Unpaid Premium (line 8.2) (177} 1,060 1,253 527 398
Agents' Balances 0 0 0 0 0
Unearned Premium 435,968 418,984 426,186 405,000 387.000
Balance Sheet Percentages
Bonds/Admitted Assets 50.84% 60.13% 56.51% 60.26% 62.60%
Stocks/Admitted Assets 41.67% 37.95% 38.02% 37.86% 35.99%
Real Estate/Admitted Assets 0.96% 1.18% 1.17% 1.29% 1.25%
Unpaid Prem (line 8.2)/Admitted Assets 0.00% 0.03% 0.03% 0.02% 0.01%
Agents' Balances/Admitted Assets 0.00% 0.00% 0.00% 0.00% 0.00%
Income/Disbursement Items
Total Income 990,293 922,138 935,388 850,056 851,576
Total Disbursements 635,986 1,089,107 698,057 761,275 846,853
Operating Expense 379,314 384,799 393,905 373,350 381,766
Commissions 144,071 135,783 137,530 132,023 127,727
Investment Income 134,875 137,829 149,751 115,057 136,803
Salaries (lines 14-17) 54,297 58,579 71,141 73,866 73,197
Other
Gross Risk in Force 325,764,028 322,070,395 314,187,462 313,852,846 267,769,606
Number of Policies 990 1025 1022 1042 1030
Operating Expense/Net Premium 49.20% 55.03% 56.24% 57.78% 61.59%
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