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The Commissioner of Insurance (“Commissioner”) has heard allegations that Great
Northwest Insurance Company (“Respondent”) failed to comply with Iowa Code
section 515.69(.1) (2011).

This matter has been set for hearing. In accordance with Iowa Code section 17A.10
(2011), Respondent and the lowa Insurance Division (“Division”) have agreed to an

informal settlement of this matter and have agreed to waive the provisions found in

Towa Code sections 17A.12 - 17A.20 {2011), including a waiver of hearing,
STIPULATION OF FACTV
1. Respondent is required to maintain a surplus in cash or invested in securities
au%horized by law of not less fhan .$2,5‘OO,.OOO. ISee IOWé Code section 515.6%(1)

(2011).
2. Respondent received a capital contribution and made reserve adjustments, which

raised the Respondent’s surplus to $3,107,454.




3. Respondent is in now in compliance the surplus requirements of lowa Code
section 515.69(1) (2011).
ORDER
4.  Respondent agreeé to remain in compliance with lowa Code section 515.69(1)
(2011) and maintain surplus in cash or invested in securities authorized by law of
at least $2,500,000.
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CONSENT TO ORDER
Great Northwest Insurance Company hereby consents to the Order and Congent
to Order thereof, and waives the right to a hearing in this matter, without admission as
‘to the truth or faisify of the éllegations made against it by the IéWa Insurance Division.
It is understood that in waiving the right to a _hearing, Great Northwest Insurance
~ Company also waives the right of confrontation and cross-examination of witnesses,

~ production of evidence, and of judicial review.



Great Northwest Insurance Company
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COMES NOW the Towa Insurance Division and states that the attached Order and

Consent to Order has been negotiated, reviewed, and approved by the undersigned.
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Dated this / ﬁ day of N u/ &7
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IOWA INSURANCE DIVISION
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JAMES N. ARMSTRON{S
Deputy Commissioner

Copy:

Great Northwest Insurance Company
Attn: Steve Good

332 Minnesota Street, Suite W1800

St. Paul, MN 55101

Administrative Law Judge

LOCAL

Wallace State Office Building-Third Floo
Des Moines, lowa 50319 3
' Telephone: (515) 281-6870. '
Facsimile: (515) 281-4477

Christina Hazelbaker -
Towa Insurance Division
LOCAL N -
330 Maple Street .

Des Moines, Iowa 50319

Matthew D. Hargrafen

Towa Insurance Division
- LOCAL -

330 Maple Street

Des Moines, Towa 50319



