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Year
2022

1 2 3 4

Line
As of    

12/31/2022 Nonadmitted

Net
Admitted 
Assets

As of    
12/31/2021

1 Bonds (Schedule D) 3,319,001       -                      3,319,001       3,212,188       

2 Stocks (Schedule D)

2.1   Preferred Stocks -                  -                  

2.2   Common Stocks 2,286,038       2,286,038       2,442,083       

3 Real Estate (Schedule A) 152,236          73,359                78,877            77,357            

4 Cash 

4.1 Cash 255,151          255,151          192,097          

4.2   Cash equivalents 239,299          239,299          150,437          

4.3   Short-term investments -                  -                  

5 Receivables for securities -                  

6 Aggregate write-ins for invested assets -                  -                  

7 Subtotal, cash and invested assets 6,251,726       73,359                6,178,367       6,074,161

8 Investment income due and accrued 22,888            22,888            24,079            

9 Premium and Considerations

9.1   Uncollected premium and agents' balances in course of collection 19,660            1,035                  18,625            6,946              

9.2   Deferred premiums 183,988          183,988          161,606          

10 Reinsurance (Schedule F)

10.1 Amounts recoverable from reinsurers 44,207            44,207            63,833            

10.3 Other amounts receivable under reinsurance contracts -                  -                  

11 Current federal income tax recoverable 55,000            55,000                -                  -                  

12 Electronic data processing equipment and software 1,600              446                     1,154              1,484              

13 Furniture and equipment assets 3,154              3,154                  -                  -                  

14 Receivables from subsidiaries -                  

15 Aggregate write-ins for other than invested assets 1,095              1,095                  -                  -                  

16 Total 6,583,318       134,089              6,449,229       6,332,109       

DETAILS OF WRITE-INS

0601 insert write-in 0 0

0602 insert write-in 0 0

0603 insert write-in 0 0

0604 insert write-in 0 0

0605 insert write-in 0 0

0606 insert write-in 0 0

0607 insert write-in 0 0

0608 insert write-in 0 0

0699 Totals (Line 6 above) 0 0 0 0

DETAILS OF WRITE-INS 

1501 Prepaid Leased Asset 1,095 1,095 0 0

1502 insert write-in 0 0

1503 insert write-in 0 0

1504 insert write-in 0 0

1505 insert write-in 0 0

1506 insert write-in 0 0

1507 insert write-in 0 0

1508 insert write-in 0 0

1599 Totals (Line 15 above) 1,095 1,095 0 0

FARM AND HOME MUTUAL INSURANCE ASSOCIATION

Assets

OCI 22-070X (R 12/2019)



Year
2022

1 2

Line As of 12/31/2022 As of 12/31/2021

1 Losses 124,900                    60,264                       

2 Loss Adjustment Expenses 10,622                      9,370                         

3 Commissions payable, contingent commissions 106,801                    69,949                       

4 Other Expenses 55,516                      49,702                       

5 Taxes licenses and fees due and accrued 4,950                        4,089                         

6 Current federal income taxes -                            

7 Borrowed Money -                            

8 Unearned Premiums 943,754                    849,973                     

9 Advance Premiums 24,755                      18,051                       

10 Ceded reinsurance premiums payable 35,588                      31,243                       

11 Funds held by company under reins treaties 6,785                        6,480                         

12 Amounts withheld or retained by company for account of other 1,590                        1,702                         

13 Aggregate write Ins for liabilities 31                             23                              

14 Total Liabilities (Lines 1 through 13) 1,315,292                 1,100,846                  

15 Aggregate write in for special surplus funds -                            -                            

16 Aggregate write ins for other than special surplus funds -                            -                            

17 Unassigned funds (surplus) 5,133,937        5,231,262         

18 Surplus as regards policyholders 5,133,937                 5,231,262                  

19 Totals (Page 2, Line 16, Col. 3) 6,449,229                 6,332,109                  

DETAILS OF WRITE-INS 

1301 Suspense 31                             23                              

1302 insert write-in

1303 insert write-in

1304 insert write-in

1305 insert write-in

1399 Totals (Line 13 above) 31                             23                              

DETAILS OF WRITE-INS

1501 insert write-in

1502 insert write-in

1503 insert write-in

1504 insert write-in

1505 insert write-in

1599 Totals (Line 15 above) -                            -                            

DETAILS OF WRITE-INS 

1601 insert write-in

1602 insert write-in

1603 insert write-in

1604 insert write-in

1605 insert write-in

1699 Totals (Line 16 above) -                            -                            

FARM AND HOME MUTUAL INSURANCE ASSOCIATION

LIABILITIES, SURPLUS AND OTHER FUNDS

OCI 22-070X (R 12/2019)



Year
2022

1 2

Line
As of    

12/31/2022
As of    

12/31/2021

Cash from Operations
1 Premiums collected net of reinsurance 1,431,353        1,311,503        
2 Net investment income: 102,813           88,779             
3 Miscellaneous income 22,684             22,070             
4 Total (Lines 1 through 3) 1,556,850        1,422,352        
5 Benefit and loss related payments 429,185           213,927           
6 Commissions, expenses paid and aggregate write-ins for deductions 695,297           680,328           
7 Federal taxes paid (recovered) net of $                          tax on capital gains (losses) (14,039)           79,900             
8 Total (Lines 5 through 7) 1,110,443        974,156           
9 Net cash from operations (Line 4 minus Line 8) 446,408           448,197           

Cash from Investments

10 Proceeds from investments sold, matured or repaid
10.1 Bonds (link locations) 347,669           449,207           
10.2 Stocks 462,884           928,860           
10.3 Real Estate -                  
10.4 Miscellaneous proceeds
10.5 Total investment proceeds (Lines 10.1 to 10.4) 810,554           1,378,067        

11 Cost of investments acquired (long-term only):
11.1 Bonds (link locations) 483,133           1,152,415        
11.2 Stocks 576,146           581,835           
11.3 Real Estate 6,101               
11.4 Miscellaneous applications
11.5 Total investments acquired (Lines 11.1 to 11.4) 1,065,380        1,734,250        

12 Net cash from investments (Line 11.5 minus Line 10.5) (254,826)         (356,183)         

Cash from Financing and Miscellaneous Sources

13 Cash provided (applied):
13.1 Borrowed funds
13.2 Other cash provided (applied) (39,664)           (2,289)             

14 Net cash from financing and miscellaneous sources (Lines 13.1 to 13.2) (39,664)           (2,289)             

Reconciliation of Cash, Cash Equivalents and Short-Term Investments

15 Net change in cash, cash equivalents and short-term investments (Lines 9+12+14) 151,917           89,725             
16 Cash, cash equivalents and short-term investments

17.1   Beginning of year 342,533           252,809           
17.2   End of year (Line 15 plus Line 17.1) 494,451           342,533           

FARM AND HOME MUTUAL INSURANCE ASSOCIATION

STATEMENT OF CASH FLOW

OCI 22-070X (R 12/2019)



Year
2022

1 2 3 4
Net Premiums Unearned Premiums Unearned Premiums Premiums Earned

Written per Dec. 31 Prior Year - Dec. 31 Current Year During year
Line Direct Premium Written in 2022 per Col. 3, Last Year's Part 1 per Col. 5 Part 1A Cols. 1+2+3

Column 6, Part 1B (1)+(2)-(3)

1 Wind 618,406 392,540 437,864 573,083
2 Fire 803,996 443,793 492,523 755,267
3 Inland marine 31,964 13,639 13,367 32,235
4 Equipment breakdown 0 0 0
5 Service lines 0 0 0
6 Other lines 0 0 0
7 Total 1,454,366 849,973 943,754 1,360,585

FARM AND HOME MUTUAL INSURANCE ASSOCIATION

Underwriting and Investment Exhibit
Part 1 - Premiums Earned

OCI 22-070X (R 12/2019)



Year
FARM AND HOME MUTUAL INSURANCE ASSOCIATION 2022

1 2 3
Earned Total Reserve

Amount Unearned but for
Line Direct Premium (a) Unbilled Premium Unearned Premiums

Columns 1+2

1 Wind 437,864 437,864
2 Fire 492,523 492,523
3 Inland marine 13,367 13,367
4 Equipment breakdown 0
5 Service lines 0
6 Other lines 0
7 Total 943,754 0 943,754

(a) State here the basis of computation used in each case. Actual

Underwriting and Investment Exhibit
Part 1A - Recapitulation of All Premiums

OCI 22-070X (R 12/2019)



Year
2022

1 2 3 4
Direct Reinsurance Reinsurance Net Premiums

Line Direct Premium Business Assumed Ceded Written Columns
1+2-3

1 Wind 876,886 258,480 618,406
2 Fire 972,632 168,637 803,996
3 Inland marine 31,964 31,964
4 Equipment breakdown 0

5 Service lines 0
6 Other lines 0
7 Total 1,881,482 0 427,116 1,454,366

FARM AND HOME MUTUAL INSURANCE ASSOCIATION

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - Premiums Written

OCI 22-070X (R 12/2019)



Year
2022

1 2 3 4 5 6 7 8
 Net Losses Net Losses Losses Incurred Percentage of Losses

Line Direct Losses Direct Reinsurance Reinsurance Net Payments Unpaid Unpaid Current Year Incurred
Business Assumed Recovered Cols. 1+2-3 Current Year Prior Year (Cols. 4+5-6) (Col. 7, Part 2)

(Part 2A, Col. 8) to Premiums Earned
(Col. 4, Part 1)

1 Wind          393,483          147,727 245,755           72,200 45,864 272,091                         47%
2 Fire          203,056 203,056           52,700 14,400 241,356                         32%
3 Inland marine -                   0 -                                 
4 Equipment breakdown -                   0 -                                 
5 Service lines -                   0 -                                 
6 Other lines -                   0 -                                 
7 Total 596,538 147,727 448,811 124,900 60,264 513,447 79%

Losses Paid Less Salvage

FARM AND HOME MUTUAL INSURANCE ASSOCIATION

UNDERWRITING AND INVESTMENT
PART 2 - Losses Paid and Incurred

OCI 22-070X (R 12/2019)



Year
2022

1 2 3 4 5 6 7 8 9
Deduct Net Losses Excl.

Line Direct Losses Direct Reinsurance Reinsurance Incurred But Direct Reinsurance Reinsurance Net Losses Net Unpaid Loss
Business Assumed Recovered Not Reported Assumed Ceded Unpaid Adjustment

Cols. 1+2-3 (Cols. 4+5+6-7) Expenses

1 Wind 87,200 15,000 72,200                  72,200                    6,621
2 Fire 52,700 52,700                  52,700                    4,001
3 Inland marine -                            -                              
4 Equipment breakdown -                            -                              
5 Service lines -                            -                              
6 Other lines -                            -                              
7 Totals 139,900 0 15,000 124,900 0 0 0 124,900 10,622

Reported Losses Incurred But Not Reported

FARM AND HOME MUTUAL INSURANCE ASSOCIATION

UNDERWRITING AND INVESTMENT
PART 2A - Unpaid Losses and Loss Adjustment Expenses

OCI 22-070X (R 12/2019)



Year
2022

1 2
Collected Earned

During Year During Year

Line Asset

1 U.S. Governent Bonds 4,001                    4,990                   
1.1 Bonds exempt from U.S. tax 24,222                  23,301                 
1.2 Other bonds (unaffiliated) 40,517                  39,259                 
2.1 Preferred stocks (unaffiliated)

2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated) 66,128                  66,128                 

2.21 Common stocks of affiliates (11,000)                
3 Real estate 3,800                    3,800                   
4 Cash, cash equivalents and short-term investments                     2,236 2,236                   
5 Other invested assets
6 Aggregate write-ins for investment income                        446 446                      
7 Total gross investment income                  141,351                 129,160 
8 Investment expenses 66,491                 
9 Investment taxes, licenses and fees, excluding federal income taxes 2,974                   

10 Interest expense
11 Depreciation on real estate and other invested assets 6,760                   
12 Aggregate write-ins for deductions for investment income -                       
13 Total deductions (Lines 8 through 12) 76,226                 
14 Net investment income (Line 7 - 13) 52,934                 

DETAILS OF WRITE-INS
0601 Federal Income Tax Refund Interest 446 446
0602 insert write-in
0603 insert write-in
0699 Totals (Lines 0601 through 0603) (Line 6 above) 446 446

1201 insert write-in
1202 insert write-in
1203 insert write-in
1299 Totals (Lines 1201 through 1203) (Line 12 above) 0

EXHIBIT OF CAPITAL GAINS (LOSSES)
(1) (2) (3) (4)

Realized

Gain (Loss) Other Total Realized Capital Change in

On Sales or Realized Gain (Loss) Unrealized Capital

Maturity Adjustments (Columns 1+2) Gain (Loss)

1 U.S. Government bonds (82)                        (82)                      
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) (2,137)                   (2,137)                 
2.1 Preferred stocks (unaffiliated)

2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated) 80,008                  80,008                 (347,514)            

2.21 Common stocks of affiliates (1,799)                
3 Real estate
4 Cash, cash equuivalents and short-term investments
5 Other invested assets
6 Aggregate write-ins for capital gains (losses) -                        -                       -                      -                     
7 Total capital gains (losses) 77,788                  -                       77,788                 (349,314)            

DETAILS OF WRITE-INS
0601 insert write-in
0602 insert write-in
0603 insert write-in
0699 Totals (Lines 0601 through 0603 ) (Line 6 above) -                        -                       -                      -                     

FARM AND HOME MUTUAL INSURANCE ASSOCIATION

EXHIBIT OF NET INVESTMENT INCOME

OCI 22-070X (R 12/2019)



1 2 3

Current Year Total Prior Year Total Change in Total

Line Nonadmitted Assets
Nonadmitted 

Assets

Nonadmitted 
Assets (Col. 2 - 

Col 1)

1 Bonds (Schedule D) -                            -                   
2 Stocks (Schedule D) -                            -                   

2.1   Preferred Stocks -                            -                   

2.2   Common Stocks -                            -                   
3 Real Estate (Schedule A) 73,359                      75,539                 2,179               

4 Cash 
4.1   Cash equivalents -                            -                   
4.2   Short-term investments -                            -                   

5 Receivables for securities -                            -                   
6 Aggregate write-ins for invested assets -                            -                       -                   

7 Subtotal, cash and invested assets 73,359                      75,539                 2,179               
8 Investment income due and accrued -                            -                   

9 Premium and Considerations
9.1   Uncollected premium and agents' balances in course of collection 1,035                        (1,035)              
9.2   Deferred premiums -                            -                   

10 Reinsurance (Schedule F)
10.1 Amounts recoverable from reinsurers -                            -                   

10.3 Other amounts receivable under reinsurance contracts -                            -                   
11 Current federal income tax recoverable 55,000                      10,000                 (45,000)            

12 Electronic data processing equipment and software 446                           2,229                   1,783               
13 Furniture and equipment assets 3,154                        4,460                   1,306               
14 Receivables from subsidiaries -                            -                   

15 Aggregate write-ins for other than invested assets 1,095                        1,667                   571                  
16 Total 134,089                    93,895                 (40,195)            

DETAILS OF WRITE-INS

0601 insert write-in -                            -                   

0602 insert write-in -                            -                   
0603 insert write-in -                            -                   

0604 insert write-in -                            -                   
0605 insert write-in -                            -
0606 insert write-in -                            -                   

0607 insert write-in -                            -                   
0608 insert write-in -                            -                   
0699 Totals (Lines 0601 through 0608) (Line 6 above) -                            -                       -                   

1501 Prepaid Leased Asset 1,095                        1,667                   571                  
1502 insert write-in -                            -                   
1503 insert write-in -                            -                   
1504 insert write-in -                            -                   
1505 insert write-in -                            -                   
1506 insert write-in -                            -                   
1507 insert write-in -                            -                   
1508 insert write-in -                            -                   
1599 Totals (Lines 1501 through 1508) (Line 15 above) 1,095                        1,667                   571                  

Year
2022FARM AND HOME MUTUAL INSURANCE ASSOCIATION

EXHIBIT OF NON-ADMITTED ASSETS

OCI 22-070X (R 12/2019)













































Year

2022

1 2

Line Amount Percentage

1 Long-Term Bonds (Schedule D, Part 1)

1.01 U.S. Governments 495,063                        0%

1.02 All Other Governments -                                0%

1.03 US states, terrritories and possessions, guaranteed 168,171                        0%

1.04 US political subdivisions of states, territories, guaranteed 1,227,932                     0%

1.05 US special revenue, non-guaranteed 255,833                        0%

1.06 Industrial and miscellaneous 1,172,002                     0%

1.09 SVO identifed bonds -                                0%

1.10 Total long-term bonds 3,319,001                     0%

2 Preferred stocks (Schedule D, Part 2, Section 1)

2.01 Industrial and miscellaneous -                                0%

2.02 Subsidiaries -                                0%

2.03 Total preferred stock -                                0%

3 Common stocks (Schedule D, Part 2, Section 2)

3.01 Industrial and miscellaneous publicly traded 1,346,059                     0%

3.02 Industrial and  miscellaneous other 36,450                          0%

3.03 Subsidiaries 151,186                        0%

3.04 Mutual funds 416,813                        0%

3.05 Closed-end funds 1,950,508                     0%

3.06 Total common stocks 2,286,038                     0%

4 Real Estate (Schedule A)

4.01 Properties occupied by company (Schedule A, Part 1) 152,236                        0%

5 Cash, Cash equivalents and Short-term Investments

5.01 Cash (Schedule E, Part 1) 255,151                        0%

5.02 Cash equivalents (Schedule E, Part 2) 239,299                        0%

5.03 Short-term investments (Schedule DA) -                                0%

5.04 Total cash, cash equivalents and short-term investments 494,451                        0%

6 Receivables for securities -                                0%

7 Total invested assets 6,251,726                     0%

FARM AND HOME MUTUAL INSURANCE ASSOCIATION

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

OCI 22-070X (R 12/2019)



Year
2022

Line 2022 2021 2020 2019 2018
Line Gross Premiums Written

1 Wind 876,886      777,997      713,169        683,953         687,155        
2 Fire 972,632      868,686      796,332        761,727         761,781        
3 Inland Marine 31,964        31,295        26,958          25,452           25,541          
4 Equipment breakdown -             
5 Service lines -             
6 Other lines -             
8 Total (gross premiums written) 1,881,482   1,677,978   1,536,459     1,471,133      1,474,477     

8.1 Number of policies per year 1,323          1,267          1,196            1,139             1,159            

Net Premiums Written
9 Wind 618,406      602,378      542,697        530,496         554,007        

10 Fire 803,996      669,424      602,766        580,797         570,196        
11 Inland Marine 31,964        31,295        26,958          25,452           25,541          
12 Equipment breakdown -             
13 Service lines -             
14 Other lines -             
15 Total (net premiums written) 1,454,366   1,303,098   1,172,421     1,136,745      1,149,744     

Statement of Income
9 Net underwriting gain (loss) 113,737      293,726      (496,212)       187,631         (136,908)       

10 Net investment gain (loss) 130,723      316,352      96,468          160,534         64,565          
11 Total other income 22,684        22,070        17,935          16,865           23,840          
13 Federal income taxes incurred (14,039)      114,088      (1,676)           44,137           8,490            
14 Net income 281,183      518,060      (380,133)       320,893         (56,993)         

Balance Sheet Lines
15 Total admitted assets excluding protected cell business 6,449,229   6,332,109   5,427,503     5,681,707      5,048,605     
16 Uncollected premium and agents' balances in course of collection 18,625        6,946          14,323          5,985             3,497            
17 Deferred premiums 183,988      161,606      160,742        150,003         155,695        
18 Total liabilities 1,315,292   1,100,846   941,174        939,525         933,308        
19 Losses 124,900      60,264        -                50,809           66,089          
20 Loss adjustment expenses 10,622        9,370          11,955          4,870             6,382            
21 Unearned premiums 943,754      849,973      787,260        747,463         747,120        
22 Surplus as regards policyholders 5,133,937   5,231,262   4,486,330     4,742,182      4,115,297     

Cash Flow
23 Net cash from operations (Line 9) 446,408      448,197      (473,181)       264,282         (148,987)       

Iowa Code 518A.37
Required Surplus 530,600      468,958      420,022        389,139         378,567        
Actual Surplus 5,133,937   5,231,262   4,486,330     4,742,182      4,115,297     

Percentage Distribution of Cash, Cash, Equivalents and Investment Assets
24 Bonds 53.7            52.9            48.4              49.7               56.6              
25 Stocks 37.0            40.2            45.2              35.7               36.6              
26 Real estate 1.3              -             -                -                 -                
27 Cash, cash equivalents and short-term investments 8.0              1.3              1.6                1.6                 1.8                
28 Receivables for securities -             5.6              4.9                13.0               4.9                
29 Aggregate write-ins for invested assets -             -             -                -                 -                
30 Cash, cash equivalents and invested assets 100.0          100.0          100.0            100.0             100.0            

Capital and Surplus Accounts
31 Net unrealized capital gains or losses (349,314)    190,873      152,095        296,560         (206,529)       
32 Change in surplus as regards policyholders for the year (108,325)    744,932      (255,852)       626,885         (323,906)       

Gross Losses Paid
33 Wind 393,483      515,149      902,572        109,895         232,269        
34 Fire 203,056      145,885      284,923        106,076         587,698        
35 Inland Marine -             
36 Equipment breakdown -             
37 Sevice lines -             
38 Other lines -             
39 Total (gross losses paid) 596,538      661,034      1,187,495     215,971         819,968        

Net Losses Paid
40 Wind 245,755      37,032        733,517        109,895         232,269        
41 Fire 203,056      141,279      226,300        98,209           411,185        
42 Inland Marine -             
43 Equipment breakdown -             
44 Service lines -             
45 Other lines -             
46 Total 448,811      178,311      959,816        208,104         643,454        

Operating Percentages
47 Premiums earned 100.0          100.0          100.0            100.0             100.0            
48 Losses incurred 30.9            13.7            81.9              18.3               56.0              
49 Loss expenses incurred 0.7              0.7              1.0                0.4                 0.6                
50 Other underwriting expenses incurred 29.4            28.8            31.1              29.4               28.2              
51 Net underwriting gain or (loss) 7.8              22.5            (42.3)             16.5               (11.9)             

Other Percentages
52 Net premiums written to policyholders' surplus 28.3            24.9            26.1              24.0               27.9              

FARM AND HOME MUTUAL INSURANCE ASSOCIATION

2022 FIVE-YEAR HISTORICAL DATA

OCI 22-070X (R 12/2019)



Year
2022

Line 2022 2021 2020 2019 2018
Line Gross Premiums Written

1 Wind 876,886      
2 Fire 972,632      
3 Inland Marine 31,964        
4 Equipment breakdown -             
5 Service lines -             
6 Other lines -             
8 Total (gross premiums written) 1,881,482   1,677,978   1,536,459     1,471,133      1,474,477     

8.1 Number of policies per year 1,323          

Net Premiums Written
9 Wind 618,406      

10 Fire 803,996      
11 Inland Marine 31,964        
12 Equipment breakdown -             
13 Service lines -             
14 Other lines -             
15 Total (net premiums written) 1,454,366   1,303,098   1,172,421     1,136,745      1,149,744     

Statement of Income
9 Net underwriting gain (loss) 113,737      293,726      (496,212)       187,631         (136,908)       

10 Net investment gain (loss) 130,723      316,352      96,468          160,534         64,565          
11 Total other income 22,684        22,070        17,935          16,865           23,840          
13 Federal income taxes incurred (14,039)      114,088      (1,676)           44,137           8,490            
14 Net income 281,183      518,060      (380,133)       320,893         (56,993)         

Balance Sheet Lines
15 Total admitted assets excluding protected cell business 6,449,229   6,332,109   5,427,503     5,681,707      5,048,605     
16 Uncollected premium and agents' balances in course of collection 18,625        6,946          14,323          5,985             3,497            
17 Deferred premiums 183,988      161,606      160,742        150,003         155,695        
18 Total liabilities 1,315,292   1,100,846   941,174        939,525         933,308        
19 Losses 124,900      60,264        -                50,809           66,089          
20 Loss adjustment expenses 10,622        9,370          11,955          4,870             6,382            
21 Unearned premiums 943,754      849,973      787,260        747,463         747,120        
22 Surplus as regards policyholders 5,133,937   5,231,262   4,486,330     4,742,182      4,115,297     

Cash Flow
23 Net cash from operations (Line 9) 446,408      448,197      (473,181)       264,282         (148,987)       

Iowa Code 518A.37
Required Surplus 
Actual Surplus 5,133,937   5,231,262   4,486,330     4,742,182      4,115,297     

Percentage Distribution of Cash, Cash, Equivalents and Investment Assets
24 Bonds 53.7            52.9            48.4              49.7               56.6              
25 Stocks 37.0            40.2            45.2              35.7               36.6              
26 Real estate 1.3              -             -                -                 -                
27 Cash, cash equivalents and short-term investments 8.0              1.3              1.6                1.6                 1.8                
28 Receivables for securities -             5.6              4.9                13.0               4.9                
29 Aggregate write-ins for invested assets -             -             -                -                 -                
30 Cash, cash equivalents and invested assets 100.0          100.0          100.0            100.0             100.0            

Capital and Surplus Accounts
31 Net unrealized capital gains or losses (349,314)    190,873      152,095        296,560         (206,529)       
32 Change in surplus as regards policyholders for the year (108,325)    744,932      (255,852)       626,885         (323,906)       

Gross Losses Paid
33 Wind 393,483      
34 Fire 203,056      
35 Inland Marine -             
36 Equipment breakdown -             
37 Sevice lines -             
38 Other lines -             
39 Total (gross losses paid) 596,538      661,034      1,187,495     215,971         819,968        

Net Losses Paid
40 Wind 245,755      
41 Fire 203,056      
42 Inland Marine -             
43 Equipment breakdown -             
44 Service lines -             
45 Other lines -             
46 Total 448,811      178,311      959,916        208,104         643,454        

Operating Percentages
47 Premiums earned 100.0          100.0          100.0            100.0             100.0            
48 Losses incurred 30.9            13.7            81.9              18.3               56.0              
49 Loss expenses incurred 0.7              0.7              1.0                0.4                 0.6                
50 Other underwriting expenses incurred 29.4            28.8            31.1              29.4               28.2              
51 Net underwriting gain or (loss) 7.8              22.5            (42.3)             16.5               (11.9)             

Other Percentages
52 Net premiums written to policyholders' surplus 28.3            24.9            26.1              24.0               27.9              
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