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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitied Assets {Cols. 1-2) Assels
1. Bonds(ScheduleD) .. ... 282851 [ e 2828514 . 2,775,081
2. Stocks (Schedule D):
2.1 Preferred stockS ... e ST USSR ST 0 o) 0
22Commonstocks ... e 4, 059 837 | 4,059,837 ..-3,169,020
3. Mortgage loans on real estate {Schedule B):
3.1 Firstliens . .. [ I .0
3.2 0therthan firstliens. ... b b (1 O 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less$ ... .. 0
encumbrances) L [N S 53,203 J— 53,203 | 55,365
4.2 Properties held for the prcductlon of income (less
$ 0 encumbrances) 12,423 | e LA 13,467
4.3 Properties held forsale (less$ . _............90
NCUMDIANCES) | oo resssess e nenm e smspas e ereme e marmsnennens et oot 01 .0
5. Cash($ ... 23,958 , Schedule E - Part 1), cash equivalents
($ _..._...169,600 ,Schedule E - Part 2} and short-term
investments ($ 0 ,ScheduleDA) .| 193,559 (. . 193,559 | .. 248,716
6. Contract loans {including$ ..o premium notes) 0. 0
7. Derivatives (Schedule DB) ... .0 0
8. Otherinvested assets (Schedule BA) . b N 0 0
9. Receivable for secunities . ... e e e 0 0
10, Securities lending reinvested collateral assets (Schedule DLy N TP VOO 01 0
11. Aggregate write-ins for invested assets ... 0f..... 08 0. 1]
12. Subtotals, cash and invested assets (Lines 1to 11) 7147835 1 7,147,838 | 6,261,649
13. Title plants less $ _ charged off {for Title insurers
O} et e ettt O ¢
14.  Investment income due andacerued ... o Lo 24,230 | e 24,230 |. 24,153
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|...... 2,062 . 20621 ... 2,902
15.2 Deferred premiums and agents’ balances and installments booked but
deferred and not yet due (including$ ...
earned but unbilled premiums) ... SO RN JO840 | b 70,840 | 67.174
15.3 Accrued retrospective premiums (3 ... yand
contracts subject to redetermination ($ ... ) b b e 0. .0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers .. e e b, L DO )]
16.2 Funds held by or deposited with reinsured companies _
16.3 Other amounts receivable under reinsurance contracts ...
17.  Amounts receivable relating to uninsured plans .. [
18.1 Current federal and foreign income tax recoverable and interest thereon ...
18.2 Net deferred tax asset ................
19. Guaranty funds receivable orondeposit ... b b O | 0
20. Electronic data processing equipmentand software ... b b 0f. .0
21.  Furniture and equipment, including health care delivery assets
(B e ) ] ] R
22.  Net adjustment in assets and liabilities due to fareign exchange rates L. oo b L1 OO 0
23. Recsivables from parent, subsidiaries and affiliates ... b b e 0
24. Health care ($ ) and other amounts receivable __ { b b ] 0 .0
25. Aggregate wrile-ins for other than invested assets ... ... 6,545 ... 43 ] 394
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) B 7,551,265 | 6,545 754470 6,556,273
27. From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUMS e esn s e e L 0
28. Total (Lines 26 and 27) 7,551,255 6,545 7,544,710 5,556,273
DETAILS OF WRITE-INS
T, e
1102, e
1103. . S d et
1198, Summary of remaining write-ins for Line 11 from overflowpage ... | o O L S 0. 0
1199.  Totals (Lines 1101 thru 1103 plus 1198){Line 11 above) 0 0 0 1]
2501. Automobiles ... 6,545 6,545 O ] 0
2502. Prepaid Premium Tax .43 43 394
2503. e [P O ST SR
2598. Summary of remaining write-ins for Line 25 from overilowpage | __ O+ I . 0 O 0
2589. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 6,588 6,545 43 304




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year F’l’ior2 Year
1. Losses (Part 2A, Line 35, COlUMN 8) e 45,655 1 20,730
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) _0L
3. Loss adjustment expenses (Part 24, Line 35, Column O e 10,155
4.  Commissions payable, contingent commissions and other similarcharges ... ... 19,708
5. Other expenses (excluding taxes, licenses and fees) ... e e 45,788
6. Taxes, licenses and fees (excluding federal and foreign iNCOMe tax@S) ... ... e 1,895 |.
7.1 Current federal and foreign income taxes (including $ on realized capital gains (losses)) o 28,000
7.2 Netdeterred tax Tability e e et eeen b
8. Borrowedmoney$ ... andinterestthereon $ .
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ cieee 8 and including warranty reserves of $ and accrued accident and
health experience rating refunds including $ ... e for medical loss ratio rebate per the Public Health
S BIVICE A O] . e 458528 | . _..517,551
10.  Advance premium OO O OU SO PON SSS PR 0] 11,505
11. Dividends declared and unpaid:
111 Stockholders e eteme e |
L= oo T el L= Y OO USSP URTF TOR o b
12, Ceded reinsurance premiums payable (net of ceding commissions) _..26,183 31,072
13.  Funds held by company under reinsurance treaties {Schedule F, Part 3, Column 20) ... O 0
14, Amounts withheld or retained by company for account of Others ... e e 4,78 7.421
15. Remittances and items notallocated . . SO OSSO SRS FOSEOUSUO
16. Provision for reinsurance (including $ ... 0 certified) (Schedule F, Part 3, Column 78) ...} (1N SO 0
17.  Net adjustments in assets and liabilities due to foreign exchange rates ..o e e
18. Drafts outstanding . e e e
19, Payable to parent, subsidiaries and affiliates ...
20. Derivatives ... ...
21. Payable for securities
22. Payable for securities lending
23. Liability for amounts held under uninsured plans ...
24, Capitalnotes$ ... and interest thereon § ...
25. Aggregate write-ins for liabilities .___.
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) B8543 | 656,357
27.  Protected el Nabilities ... e
28. Total liabilities (Lines 26 and 27) ...
29. Aggregale write-ins for special surplus funds ...
30. Common capital Stock ...
31, Preferred capital STOCK ... e ettt e
32. Aggregate write-ins for other than special surplus funds ... . . O 0
B3, BUIPIUS OIS L e e
34. Gross paid in and contributed SUMPIUS e e b b
35.  Unassigned funds (SUMIUS) ... oo N, 6,906,168 .......Hh,899 916
36. Less treasury stock, at cost:
36.1 . shares common (value included in Line 30 $ Vo i b
36.2 shares preferred (value included inLine 31 % ... ... ) SSY SSUUUU U SO
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39) ... 6,906,168 5,899,916
38. TOTALS (Page 2, Line 28, Col. 3) 7,544,710 6,556,273
DETAILS OF WRITE-INS
2801, SUSPENSE ..........oiooooce et ie e e E et 21 Lh 1 e R e oL eetr e eene e e (108} 132
2502,
320 VSO T U OO U OO SO UV OR VPV UUURURO TP TURRITN SOOI
2588. Summary of remaining write-ins for Line 25 from overflow page ... e O L 0
2599.  Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) (108) 132
4 T U OO U OO SU OO OO USSP UOPUSTUURU SR
2 . SOV TP vOv N SRS
2 1 OSSO POV
2998. Summary of remaining write-ins for Line 28 fromoverflow page ... e 01 0
29899. Totals (Lines 2801 thru 2903 plus 2998)(Line 29 above) 0 0
B0, et
L, 0O 0 UV PSSO SO R YU PO SO
74 OO OO sSSP SOOI FSSOVO OV
3288. Summary of remaining write-ins for Line 32 from overflow Page ... ... e e 0 [
3299. Totals (Lines 3201 thru 3203 plus 3298)(Line 32 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

STATEMENT OF INCOME

Currer1|t Year F'riorz Year
UNDERWRITING INCOME
1. Premiums earned {Part 1, Line 35, Column 4)______ [B SOET 801,105 | 886,670
DEDUCTIONS:
2. Losses incurred (Part 2, Line 35, Column 7) . PR SO 122,738 12417
3. Loss adjustment expenses incurred (Pant 3, Line 25, Column 1) . 83,376 | 72,18
4, Other underwriting expenses incurred {Part 3, Line 25, Column 2) OO AU 526,238 | ... 489 177
5. Aggregate write-ins for underwriting deductions . LB e 0
6. Total underwriting deductions (Lines 2 through 8y . ... 732,353 685,487
7. Netincome of protected cells e OGSOV SOOR! DO ORI
8. Net underwriting gain or (loss) (Lme 1 minus Line 6 plus Line 7) .............................. 68752 .. 201,183
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net Investment Income, Line 17) ..o 130,033 .. 127,160
10.  Net realized capital gains or (losses) less capital gains tax of § _ (Exhibit of Capital
Gains (Losses) ) ... R 165,144 100,737
11.  Netinvestment gain (loss) (Lmes 9+ 10) .......................................................................................................................................................... 05176 | . 227,897
OTHER INCOME
12, Net gain (loss) from agents’ or premium balances charged off (amount recovered
$ ... @mountchargedoft$ ... PSSO SO 0| 0
13. Finance and service charges not included in premiums 30,606 ... 32,876
14, Aggregate write-ins for miscellaneous income ... 6,532 {1,502)
15, Total other income (Lines 12 through 14) KIAEY 31,374
16. Net income before dividends to pollcyholders after capital gains tax and before all other federal and forengn income taxes
(Lines 8 + 11 + 15) . e 501,086 ...460,454
17.  Dividends 1o policyhOMErS . . e
18. Netincome, after dividends to pollcyholders after capltal gains tax and before all other federal and foreign income taxes
(Line 16 minus Line 17) .. : e . LJhot066 | ...460,454
19. Federal and foreign income taxes incurred . 75,610 48,107
20. Netincome (Line 18 minus Line 19)(to Line 22) . 425,456 411,347
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2y . 5,899,916 | .. 5800238
22. Netincome (from Line 20}
23. Net transfers (to) from Protected Cell accounts .
24. Change in net unrealized capital gains or (losses) less capnal gains tax of §
25. Change in net unrealized foreign exchange capital gain {(I08S) ... . ... e
26. Change in net deferred income tax . X
27. Change in nonadmitted assets (Exhnbnt of Nonadmutted Assets, Lme 28, Col. 3) ..............................
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Golumn 1)
29, ChaNGE N SUIPIUS MOBS . e et eeae s oo e oe e eee e oo e s e et e b ee st ee e ees s ee e e eee e ee e e e et ee el ee e
30. Surplus {contributed to) wnhdrawn from protected cells .
31. Cumulative effect of changes in accounting principles
32. Capital changes:
32.1 Paid in .. . e
32.2 Transferred from surprus (Stock Duwdend) ........
323 Transferred to SUrplUS ... .
33. Surplus adjustments:
33.1 Paidin . OO VOOV U SRRSO L) S 0
33.2 Translerred to capltal (Stock D|V|dend) ..........
33.3 Transterred from capital OSSOSO USRS SUUI PP ISR
34.  Netremittances from or (to) Home Office ... et
35. Dividends to stockholders ... . SO SO RSSOV SR
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ___________________________________ L) I SO 0
37.  Aggregate write-ins for gains and 10856 iN SUMIUS ..ot 0 0
38. Change in surplus as regards policyholders for the year (Llnes 22 lhrough 37) ............... 1,006,252 99,677
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 6,906,168 5,899,916
DETAILS OF WRITE-INS
05T UOP OO OO ORGSO OOUPVOR SRR
OO0,
0503. S e e
0598. Summary of remaining write-ins for Line S fromoverflowpage .. 1 SO 0
0599. Totals {Lines 0501 thru 0503 plus 0598)(Line 5 above) 0 0
1401. Net Premiums ¥ritten for Others _ BSOSO OUU SOOI DU 6,414 | (1,655)
1402, Miscellaneous Income .. . . me 153
L2 OO U0 E OO POy T OO OP OO UORIORUUOUSUT ORI BOUOU OSSP SURSOPSURI FOTEOOUOOUU OO
1498. Summary of remaining write-ins for Line 14 from overflow page ............ 0 0
1499. Totals (Lines 1401 thru 1403 plus 1498)(Line 14 above) 6,532 {1,502)
2 OOV UORUOSON! SOOI
B7 02, i
3703. U O SR PUOR PO NSO POV RN TR
3798. Summary of remaining write-ins for Line 37 fromoverflowpage ... b 0f.... 0
3799. Totals (Lines 3701 thru 3703 plus 3788)(Line 37 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

CASH FLOW

1 2

Current Year Prior Year

Cash from Operations
......... 820,863 | . ....862.903
........... ... 151148 (. .._...156,808

1. Premiums collected net of reinsurance

2. Netinvestment income

3. Miscellaneous income

(62,863) (168,626)

4, Total {Lines 1 through 3) e 909, 149 851,175

Benefit and loss refated payments ..., SO SO 93,100 ...192,725

5
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ... [P SO 0 0
7

Commissions, expenses paid and aggregate write-ing for deductions

8. Dividends paid to policyholders e e Ol 0

9. Federal and foreign income taxes paid (recovered) netof $ ... ... taxon capital gains {losses) . .. .. 50,610 23,607

10. Tota! (Lines 5 through 9) 751,23 764,848

11.  Net cash from operations (Line 4 minus Line 10} ... ... 157,913 86,325

Cash from Investments

12. Proceeds from investments sold, matured or repaid:
12.1 Bonds OO WSSO e 250,646 | 100,000
289917 | 129,305

12.2 Stocks

12.3 Mortgage loans

12.4 Real estate

125 Otherinvested assets ... . 0L K]

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ... IR S O f 0

12.7 Miscellaneous proceeds . o e e e 0 0

12.8 Total investment proceeds (Lines 12.1 10 12.7) .o e e 490,563

13.  Cost of investments acquired (leng-term only):
13.1 Bonds [ 311,232 299,433

e 389,437 37,813

18328tocks

13.3 Morigage loans ... OO OO SROUOUSRUUORRN | 1 SUOOTOR O 0

1B REAI@SMAIE e et ee e e 0. 0

13.5 Cther invested assets ... e, ULt I8 SO 0

13.6 Miscellaneous applications . e 0 0

13.7 Total investrments acquired (LINeS 13,1 80 13.8) .ottt emns s ns s snernemi 700,668 337,246
0 0

14, Netincrease (decrease) in contract loans and premium notes ...

15.  Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14} ... o] (210, 108) {107,941)

Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus notes, capital notes e e 0 0

16.2 Capital and paid in surplus, less treasury stock ...

16.3 BOrrowed fUNDS ... ....cco. oot e R JSVUTLS R TOSY ISR | N S e 0

16.5 Dividends 10 SIOCKNOIRIS e O 1]

16.6 Other cash provided (applied) .. ) (2,922) 3,693

17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 18.6) ... (2,922) 3,693

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) (55,115) (17,923)

19. Cash, cash equivalents and short-term investments:
[0 DO 248716 | ..._.......266,639
19.2 End of period (Line 18 plus Line 19.1) 193,601 248,716

19.1 Beginningofyear ...

Note: Supplemental disclosures of cash flow information for non-cash transactions:




HoEP et |

ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

1 2 3 4
Unearned Premiums | Unearned Premiums
Net Premiums Dec. 31 Prior Year - Dec. 31 Current Premiums Earned
Written per per Col. 3, Year - per Col. 5 During Year
Line of Business Column 8, Part 1B Lasl Year's Part 1 Part 1A {Cols. 1 +2-3)
1. Fire o e 46878 | 259812 ... 232,066 | ... 454 624
2. Allied lines e AN1788 ) 27018 ... 223,885 | ... 444,850
3. Farmowners multiple peril ... O O b 0] 0
4. Homeowners multiple peril . [V . (N B oL 0
5. Commercial multiple peril e e O 0 0 20
6. Morgage gUaranty ... IO SO [0 O L1 I S 0
8. OCean MAaNNE oo e L1 SO O | 01l 0
9. INkand MAFNG ... s e 1,418 Y .3
10. Financial QUaranty ... ... ook )] S 1Y I 0l .0
111 Medical professional liability -occurrence ... ] 0l I 0f ... 0
11.2  Medical professional liability - claims-made . ... 0. ] 04 0 ] )]
12. Earthquake ... [\ S (1 I 0f e 0
13. Group accidentand health ... b [ O] O | 0
14. Credit accident and health (group and individual) ...} ... [ SO O L0 _0
15. Other accidentand health b . 0l O O 0
16. Workers' compensation ... ] Gl 0L o 0
17.1  Other liability - 0CCUITENCE ... Lo O (1 0
17.2  Other liability - claims-made ... O 0 WO 0
17.3  Excess workers' compensation .. 00 L OO 0. U1 I SR 0
18.1  Products liability - occurrence ISR RS L1 SO 01 0. ]
18.2  Products liability - claims-made ... O [V I (11 S -
19.1,18.2 Private passenger auto liability ........ ... JSS SO NSV | L1 I DL 0
19.3, 19.4  Commercial auto liability ... e O 0 0L _0
21 Auto physical damage ... ] 0 0 oL _0
22. Aircraft (@l perils) ... O 04 o) 0
23, Fidelity ... ] B I 0l 0 0
24, Surety ..o, [ 0 0. 0
26. Burglaryandtheft ... Lo 0 0] .. 0
27. Boiler and machinery ... [ T OO 0 0 ] 0
28. Credit ... LB -0 oL 0
29. International L I SO O O Ll L1 OO 0
30. Warranty e e Dl Gl O | 0
31. Reinsurance - nonproportional assumed property ...l O e [V (11 0
32. Reinsurance - nonproportional assumed liability . b O | 0 L 0. 0
33. Reinsurance - nonproportional assumed financial lines ...\ ... .. U I O O 0l .0
34. Aggrepate write-ins for other lines of business ... 0 0 0 0
35. TOTALS 840,083 517,551 456,528 901,105
DETAILS OF WRITE-INS
3401, e b i
3402, e e bt b
< 1 U PO TS PRPUUUPUSt RSOSSN UPRUUURORN USROS TPPRTTTS SRR
3498, Summary of remaining write-ins for Line 34 from overflow page ...} ... 01l 0 0 0
3499. Totals (Lings 3401 thru 3403 plus 3498)(Line 34 above) g ] 0 0




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATICN OF ALL PREMIUMS

1 2 3 4 5
Reserve for Rate
Amount Unearned Amount Unearned Credits and
{Running One Year | (Running More Than Retrospective Total Reserve for
or Less from Date One Year from Earned But Unbilled | Adjustments Based [ Unearned Premiums
Line of Business of Policy) {(a) Date of Policy) {a} Premium on Experience Cols.1+2+3+4
1. L OO OU GO 232,068 L b e et 232,066
2. Aliedlines .o he..22888 ) . b e 223,855
3. Farmowners multiple peril ... e b b | 0
4, Homeowners multiple peril .. b e e e e 0
5. Commercial multiple peril . e e e .0
6. Mortgage guaranty .| SOOI RSOOSR OSORSPRVE CONTEU OO SUSPRURN SOOI 0
8. Oceanmarine . ...
9. Intand marine ..o b G07 | fone
10. Financiatguaranty ... o b b
11.1  Medical professional liability - occurrence | b v
11.2  Medical professional liability - claims-made ...__|... . L.
12, Earthquake ... .. ...
13, Group accident and health . Eeo i b b B b 0
14, Credit accident and health {group and
RAIVIAUAL) e e Do feeeee e e oo 0
15. Other accidentand health .l
16. Workers' compensation ... b b b 1]
17.1  Other liability - occurrence 0
17.2  Other liability - claims-made ... 0
17.3  Excess workers' compensation 0
18.1  Products liability - 6eeurmence ... L b b 0
18.2  Products liability - claims-made . | [ SR —}
19.1,19.2 Private passenger auto liability b b e b 0
19.3,19.4 Commercial auto liability ... b b b b ]
21, Auto physicaldamage e e i e e 0
22. Aircraft (all perils) ..o b b e e 0
23, Fidelity oo e e e e 0
24, SURELY e e b b e .0
26. Burglaryandthett ..ol e 0
27. Boiler and machinery ... e e D
28. Credit ... b b b 0
29, International ... e e | e e .0
30. WamaNtY ..o oo fevnemesiceiceci e [ b b, 0
31. Reinsurance - nonproportional assumed
PROPEIY e e b b e e 0
3z. Reinsurance - nonpropomonal assumed
liability ... e e e .0
33. Reinsurance - nonpreportional assumed
fimanciallines ... e e e 0
34. Aggregate write-ing for other lines of business 0 0 0 0 0
35, TOTALS 456,528 0 0 0 456,528
36. Accrued retrospective premiums based on experience
37. Earned but unbilled premiums ...
38. Balance (Sum of Line 35 through 37) 456,528
DETAILS OF WRITE-INS
40T, e oot et e
3402, e e e
408, et e e
3498. Summary of remalmng write-ins for Line 34
from overflow page .. S [ I P 0 Ol 0 -0
3499, Totals (Lines 3401 thru 3402 plus 3498)(Line
34 above) 0 0 0 0 0

(a) State here basis of computation used in each case

Actual




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

Line of Business

Direct Business (a)

Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Written
From Affiliates From Non-Afliliates To Affiliates To Non-Affiliates Cols. 1+2+3-4-5

1. Fre o 880878 b 158789 | 426,878
2. Aliedlines ... .. e BB5,587 VL e 153,799 L 411,788
3. Farmowners multiple peril .. e O b b 9
4, Homeowners multiple peril ... L ... D e e L 0
5. Commercial multiple peril ...} ... 0 e b b 0
6. Mortgage guaranty ... o 0 e b e 0
8. Oceanmarinie .o o LV SOOI EOTUUUUROOPRN DO ROV SOOI SOOI 0
9. Inland marine 140 b i e 1,416
10. Financialguaranty .Y 0V b b b b 0
111 Medical professional liability -
OCCUITENCE o feeeeeeeeeeeeeimiie e on Lo cnenes fommeeme e bt oo rmnnessrem oo cee ferecemeem oo e 0
11.2  Medical professional liability -
claims-made... ... VOO SSRROOUROUU SISO 0
12, Earthquake D i e s bt .0
13. Group accident and health . e D b e i b e K
14, Credit accident and health (group
and individual) ... O o b e e b 0
15. Other accidentand health | ... | 0l i e e b 0
16. Workers' compensation ...\ .0 F b 0
17.1  Other liability - occurrence | (18 SOOI SOSSRRRRRRNN SOSTORR IO 0
17.2  Other liability - claims-made 0 L L b e b .0
17.3  Excess workers' compensation | ... 0L i .0
18.1  Products liability - occurrence ........... b b b .0
18.2  Products liability - claims-made Lo b b e b 0
19.1,19.2 Private passenger auto liability e 0 e e b, .0
19.3,19.4 Commercial auto Hability . |0 e 0
21, Auto physical damage ... I O e e e b 0
22. Aircraft (all perils) ... OSSO URN SOOI SOOI 0
23. Fidelity e e e e b .0
24, Surety O e b e 20
26. Burglaryandtheft ... b0 L 0
27. Boiler and machinery ... ... Ol i b 0
28. Credit O b ] 0
29, International ... ... e O e e 0
30. Waranty ... b O L b b .0
ar. Reinsurance - nonproportional
assumed property ... XXX e Feeee e e e .0
32. Reinsurance - nonproportional
assumed liability ... looo00 o b b 0
33. Reinsurance - nonproportional
assumed financial fines .| XXX bt bt b e e K
34 Aggregale write-ins for other lines of
BUSINGSS ....o._o o 0 0 0 ] 0 0
35. TOTALS 1,147,682 0 0 0 307,599 840,083
DETAILS OF WRITE-INS
3401, e e
3402, b b e e
3403, e b e
3498. Summary of remaining write-ins for
Line 34 from overflow page ._...._...... ol 0L 0 0k I 0
3499. Totals (Lines 3401 thru 3403 plus
3498)(Line 34 above) 0 0 0 0 0 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes [ ] Nol X]

If yes: 1. The amount of such installment premiums $ ... ...

2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Losses Incurred ;
Net Losses Unpaid Losses Incurred (Col. 7, Part 2) to ;
Reinsurance Reinsurance Net Payments Current Year Net Losses Unpaid Current Year Premiums Earned :
Line of Busingss Direct Business Assumed Recovered __(Cols.1+2-3) (Part 2A , Col. 8) Prior Year {Cols. 4 +5-6) (Col. 4, Part 1) :
1. Fire ... B2 L SR I .es4t2)| . 28562 9.4
2. Allied lines ... 17,093 7.7
3. Farmowners multiple peril 0.0
4. Homeowners multiple peril IR 0.0
5. Commergial muluple peril ... e 0.0
6. Mortgage guaranty ... 0.0
8. Ocean marine ... 0.0
9. Inland marine ... 0.0
10. Financial guaranty ...... 0.0
11.14 Medical professional liability - occurrence ... I 0.0
11.2  Medical professional liability - claims-made ... .. 0.0
12, Earthquake . 0.0
13. Group accudenl and heanh 0.0
14. Credit accident and health (group and individual) 0.0
15, Other accident and health 0.0
16. Workers' compensation ... ..0.0
17.1  Other liability - occurrence ... SO 3 0.0
17.2  Other liability - claims-made ... ... 0.0
17.3  Excess workers' compensation ~ 0.0
18.1 Products liability - occurrence ... 0.0
18.2  Products liability - claims-made ... ... .00
19.1,19.2 Private passenger auto liability . ... 0.0
19.3,19.4 Commercial auto liability ....... .00
21. Auto physicaldamage ... I T ...0.0
22. Aircraft (all perils) ....................... e e e e 0.0
23.  Fidefity . 0.0
24, Surety .. ~.0.0
26. Burglary and theﬂ 0.0
27. Boiler and machlnery,,,,, 0.0
28. Credit ... 0.0
29. International .. 0.0
30. Warranty ... .00
31. Remsurance nonproportlonal assumed property R _0.0
32. Reinsurance - nonproportional assumed Ilablllly,,,, [ . IS . . IRUSRRR ) SO O ) o 00
33. Reinsurance - nonproportional assumed financial fines SN S [ b e O O O 0.0
34. Aggregate write-ins for other lines of business 0.0
35. TOTALS 13.6
DETAILS OF WRITE-INS
3402, e e . [ SOV BSOS
3403, e S U
3498. Summary of remaining write-ins for Line 34 from overflow page ________ [SESSUSUIY B RS I N

3499, Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 0
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 4 5 6 7
Net Losses Excl.
Deduct Incurred But Not Net Unpaid
Reinsurance Reinsurance Reported Reinsurance Reinsurance Net Losses Unpaid Loss Adjustment
Line of Business Direct Assumed Recoverable {Cols. 1 +2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. Fire 2997 | e b 28,562
2. Allied lines _____. . 1,554 17,003 |
3. Farmowners multlple penl L0
4. Homeowners multiple peril o JOS S, R N
5. Commercial multipleperil b R
6. Mortgage guaranty ... LU
8. Ocean marine ... Rl
9, Inland marine oL
10. Financial guaranty .. 0]
1.1 Medical professional liability - occurrence .. SOOI SO 0
11.2  Medical professional liability - c1a|ms-made e N
12. Earthquake __. 0.
13. Group acmdenl and heallh ,,,,, . L0
14, Credit accident and health (group and mdlwdual) L0l
15, Other accident and health .. o]
16. Workers' compensation .. =
17.1  Gther liability - occurrence . N
17.2  Cther liability - claims-made _ I I 01
17.3  Excess workers'compensation ... ... L0
18.1 Products liability - occurrence Y
18.2  Products liability - claims-made ... 0].
19.1,19.2 Private passenger auto liability ... . 0
19.3,19.4 Commercial auto liability .. ... : ol
21. AUto physical daMAage ... oo e e LB
22 Aircraft (all perils) ... ... V0L
23. Fidelity 0.
24, Surety oL
26. Burglary and theft .
27. Boiler and machmery . o]
28. Credit . o
29, Internatlonal . Lo
30. Warranty ... . ol
31. Reinsurance - nonpropomonal assumed propeny 0.
32. Reinsurance - nonproportional assumed liability .. _0].
33. Reinsurance - nonproportional assumed financial lines ... e N
34. Aggregate write-ins for other lines of business ... 0
35. TOTALS 45,655
DETAILS OF WRITE-INS
3401, e e e e
3402.
B0, et -} [T o SN SO R U — I
3498, Summary of remaining wnte-lns for Line 34 from averflow page ... f...... 0 Lo B L D b (1 JUO0LL I SRR | I S B | I OO SO 2N SO 0
3499. Totals {Lines 3401 thru 3403 plus 3498)(Line 34 above) 0 [\ 0 0 0 0

(a) Including $

for present value of life indemnity claims.




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1

2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
VA DIREO e e 38830 | b 38,630
1.2 Reinsurance assumed ... b e e 0
1.3 Reinsurance ceded .. ... 0
1.4 Net claim adjustment service (1.1 +1.2-1.3) v e 38,630 | O] O 38,630
2. Commission and brokerage:
2.1 Direct excluding contingent ... b LAB0%8 o 175,036
2.2 Reinsurance assumed, excluding contingent ...l ]
2.3 Reinsurance ceded, excluding contingent .. s b e
2.4 Contingent - direct ...
2.5 Contingent - reinsurance assumed e e Ve e 0
2.6 Contingent - reinsurance ceded ... b b b b 0
2.7 Policy and membershipfees ... 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+27) )0 75,088 [ 175,036
3. Allewances tomanagers and agents ... e e 0
4. Advertising ... e A9 82 e 19,421
5. Boards, bureaus and associations e e 079 | 1,079
6. Surveys and underwriting reports ..
7. Audit of assureds’ records .......
8. Salary and related items:
818alANGS . ... 23665 1 .. 163,821 | 1971
B.2 Payroll taxes ... e 1084 TLOI3 1412
9. Employee relations andwelfare ... e e (1,145)
10, INSUPRANGE ... e o e 2,003 ).
11, Directors'fees ... ... .. cerrrereeeneenn. 3,548
12, Travelandtravel items ... . e e 779
13. Rentandrentitems ... . e 1,661
14, BQUIPMENt
15. Cost or depreciation of EDP equipment and software
16.  Printing and stationerny ... .59
17. Postage, telephone and telegraph, exchange and express .| 1,888 ~..12,.270 1,573 15,731
18. Legal and auditing ... 6,268 40,744 5,224 52,23%
19. Totals (Lines 310 18} 44,274 33195 38,315 418,784
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
creditsof $ ... ... ... e e 11,883 11,883
20.2 Insurance department licensesandtees ... .. e, DS 95
20.3 Gross guaranty association aSSeSSMENtS | ..o b e e 0
20.4 All other (excluding federal and foreign income and real estate) 0
20.5 Total taxes, licenses and fees (201 +20.2+203+20.4) | 01l Lo 0 11,938
21, Realestale eXpenses ... ... e b e 121 T2
22, Realestatetaxes ... b 2879 | 2,879
23. Reimbursements by uninsuredplans ... e e b 0
24, Aggregate write-ins for miscellaneous expenses _.......... a2 | 3,068 13,825 [ 17,366
25. Total expenses incurred .. 83,376 526,238 62,240 |(a) . _...671,855
26. Less unpaid expenses -currentyear oo 10,155 40,076 | o 7983 | 57,795
27.  Add unpaid expenses -prioryear ... 8,391 31540 | 5201 .....45,169
28. Amounts receivable relating to uninsured plans, prior year ... Jeo oo e 0
29. Amounts receivable relating to uninsured plans, currentyear 0
30, TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 81,612 517,711 59,906 659,229
DETAILS OF WRITE-INS
2401, Misc Exp o 7 O 1 - * N SO 13,825 17,366
2402, e b e
2403,
2498. Summary of remaining write-ins for Line 24 from overflowpage .| ... 0 0 0 .0
2499. Totals (Lines 2401 thru 2403 plus 2498)(Line 24 above) 472 3,089 13,825 17,366

(a) Includes management fees of §

. to affiliates and §

11

to non-affiliates.



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

d@) ...

1. U.8. Governmentbonds . ...

1.1 Bonds exempt from U.S. tax. {a)

1.2 Other bonds (unaffiliated) ... (@ ...

1.3 Bondsofaffiliates ... .. _| @)

2.1  Prelerred stocks (unaffiliated) . ... . 1(b) ...

2.11  Preferred stocks of affiliates ... o) .

2.2 Common stocks (unaffiliated) 89,526
221 Common stocks of @lfiliales . et b Lo

3. Morngage loans
Realestate .. ... __ [,
Contract loans N

4 13,800
6 Cash, cash equivalents and short-term investments

7

8

9

[ 7,603
Derivative instruments
Other invested assets ... ... e
. Aggregate write-ins for investment INCOMe ... e [T TSRS 11 IO ||
10. Total gross investment income 202,877 195,480
1. Investment expenses
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense ...
14, Depreciation on real estate and other invested assets .
15. Aggregate write-ins for deductions from investment income .
16. Total deductions {Lines 11 through 15)
17. Net investment income {Line 10 minus Line 16)

DETAILS OF WRITE-INS
0901, e et
002, e e
0998. Summary of remaining write-ins for Line 9 from overflowpage ..
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above)
1501, . e e e e et
B0, e et ee o o e eee e s e s RS eee AR oA e e ns oA S e e e e o2 sy et aet e e emeesna s e s e et e
1503. . O OO I
1598. Summary of remaining write-ins for Line 15 from overflow Page e 0
1599, Totals {Lines 1501 thru 1503 plus 1598) {Line 15, above) 0

....380  paid for accrued interest on purchases.

(2) Includes $ ..8,441 amortization of premium and less $

(b) Includes $ .................._. accrual of discount less $ ..o amortization of premium and less $ ... paid for accrued dividends on purchases.
(c)Includes $ ... accrual of discountless § ... amortization of premium and less $ ...................... paid for accrued interest on purchases.
(d) Includes 8 ... forcompany'soccupancy of its own buildings; and excludes $ ... intereston encumbrances.

(e)Includes $ ... accrualofdiscountless$ ... . amortization of premiumandless$ ... paid for accrued interest on purchases.
(fyIncludes $ e accrual of discount less § .o amortization of premium,

(g) Includes § o investmentexpensesand $ L. investment taxes, licenses and fees, excluding federal income taxes, atiributable to

segregated andnsné;ei;;le Accounts.
(h)Includes $ ... interest on surplus notesand § .................... interesl on capital notes.

{i) Includes $ 3.207 depreciation on real estate and $ depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5

Total Realized Capital Change in Change in Unrealized
Realized Gain {Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
QOn Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain {Loss)

1. U.S. Governmentbonds
1.1  Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) ..
1.3  Bonds of affiliates
2.1  Preferred stocks (unaffiliated) ..
211 Preferred stocks of affiliates .
2.2 Common stocks (unaffiliated) .
2.21 Common stocks of affiliates ..
3 Mortgage leans ......

4, Real estate

5. Contract loans 1-

6. Cash, cash equivalents and short-term investments | ...

7. Derivative instruments ... R

8. Otherinvested assets ...l I

9. Aggregate write-ins for capital gains (losses) ... OSSOV | N UOSRRUOUONRU B DOSORORUOR | NSO O PO 0 4}
10. Total capital gains (losses) 165, 144 0 169,144 576,433 0

DETAILS OF WRITE-INS
0901.
0902.
0903.
0998.
overflow Page ..., USSR | ¥ VOOV | ROV | B D — 0

0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,

above) 0 0 { [ 0

12



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

EXHIBIT OF NON-ADMITTED ASSETS

2 3
Change in Total
Current Year Total Prior Year Total Nonadmitted Assets
Nonadmitted Assets | Nonadmitted Assets (Col. 2 - Col. 1)
1. Bonds(Schedule D) ... e b 0
2. Stocks (Schedule D):
21 Preferredstocks b 0
2.2 COMIMON SIOCKS ...........cevevveosee oo cece e ecece oo ses s s e e e s oo .0
3. Mortgage loans on real estate (Schedule B):
3tFirstliens . i e e e e 0
3.20therthan first Hens. ... .0
4. Real estate (Schedule A):
4.1 Properties occupied by the company ...
4.2 Properties held for the production of income..........
4.3 Properties held for sale ...
5. Cash (Schedule E - Part 1), cash equivalents {Schedule E - Part 2) and short-term investments
(Schedule DA} e
B, CONMIACLIDANS ... oot s ettt s e
7. Derivatives (ScheduleDB) . ... .
8. Other invested assets (Schedule BA) ...
9. Receivables forsecurities ...
10.  Securities lending reinvested collateral assets (Schedule DL)
11.  Aggregate write-ins for invested asset
12.  Subtotals, cash and invested assets (LINeS 110 11) ..o oo foemeee e 0 N .0
13. Title plants (for Title insurers Only) .o b 0
14. Investmentincome dueand accrued ... . i e e f e 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ... Ao b 0
15.2 Deferred premiums, agents' balances and installments booked but deferred and notyetdwe ... V.. ... 1 ... 0
15.3 Accrued retrospective premiums and contracts subject to redetermination ] b ]
16, Reinsurance:
16.1 Amounts recoverable from reinsurers ... 0
16.2 Funds held by or deposited with reinsured companies ... ... e b s e 0
16.3 Other amounts receivable under reinsurance contracts ... b 0
17.  Amounts receivable relating to uninsured plans ... 0
18.1 Current federal and foreign income tax recoverable and interest thereon . S URUVUN SPSUTU O -0
18.2 Netdeferred tax @ssel ... e e b .0
19.  Guaranty funds receivable or ondeposit e b .0
20. Electronic data processing equipment and SORWAre ... b 0
21, Furniture and equipment, including health care defiveryassets ..} 0
22. Netadjustment in assets and liabilities due 1o foreign exchange rates ... oo o bovsvsisiessenseceeeeneecmies boerarcsvnnrnn e ]
23. Receivables from parent, subsidiaries and affiliates .. ... b b 0
24. Health care and other amounts receivable ... e b e s .0
25. Aggregate write-ins for other than invested assets ..o, 6,545 10908 . ... 4,363
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(Lines 121025) ... . [T - 8- < T FOS 10908 ... 4,363
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts .. ... SR FUUUUU ROV SRR ]
28. Total (Lines 26 and 27) 6,545 10,908 4,363
DETAILS OF WRITE-INS
B 1 U OO OO U S SO VU VU SO OR OO OO SOOI UOY
1102, e e ettt ettt e b e
< S OH OSSO SPOO OO FOYSOVOSOPUUOTTUUUSROSR SR SSSOV OO OOOO
1198. Summary of remaining write-ins for Line 11 from overflowpage ... L0 0 0
1199. Totals {Lines 1101 thru 1103 plus 1188}(Line 11 above)} 0 0 0
2501, AUBOMODTIES oo et eseene e sen e e vermenenenenre 8, DA L 10,908
2502, e
2503,
2598. Summary of remaining write-ins for Line 25 from overflowpage . ... ... 0
2689. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 6,545 10,908

13



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies
a. The accompanying financial statements of the Association have been prepared in conformity with accounting
practices prescribed or permitted by the National Association of Insurance Commissioners and the State of lowa, with
no exceptions.

b. The preparation of the financial statements of the Association in conformity with Statutory Accounting Principles
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities.
It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the period. Actual results could differ from those estimates.

¢. Premiums are earned over the terms of the related insurance policies. Unearned premium reserves are established
to cover the unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct and
ceded business.

Expenses incumred in connection with acquiring new insurance business, including such acquisition costs as sales
commissions, are charged to operations as incurred.

In addition, the Association uses the following accounting policies:

1. Short-term investments are stated at amortized cost.

2. Bonds rated investment grade are stated at amortized cost, and bends rated below investment grade are stated
at the lower of amortized cost or market value.

3. Common stocks are stated at market.

4. Prefemred stocks are stated in accordance with the guidance provided in SSAP No. 32.

5. The Association has no mortgage loans.

6. The Association has no loan-backed securities.

7. The Association has no affiliated companies.

8. The Association has no interest in joint ventures, partnerships or limited liability companies.
9. The Association holds no derivatives.

10. The Association has no anticipated investment income as a result of premium deficiency calculations.

11. Unpaid losses and loss adjustment expenses include an amount determined from individual case basis estimates
and loss reports and an amount, based on past experience, for losses incurred but not reported. Such liabilities
are necessarily based on assumptions and estimates and while management believes that the amount is
adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making
such estimates and for establishing the resulting liability are continually reviewed and any adjustments are
reflected in the period determined.

12. N/A

13. N/A

2. Accounting Changes and Corrections of Errors
a. The Company had nc material changes in accounting principles or comrections of errors.

3. Business Combinations and Goodwill
a. N/A

b. N/A
c. NA

4, Discontinued Operations
The Association has no discontinued operations.

5. Investments
a. N/A

b. N/A
c. NA
d. N/A
e. N/A

f. Real Estate

mEwN
£
>

9. NiA

6. Joint Ventures, Partnerships and Limited Liability Companies
a. N/A

b. N/A

7. Investment Income
a. Due and accrued investment income was excluded from surplus for any amounts that are over 90 days past due.

b. The total amount excluded was $0.

8. Derivative Instruments
The Company has no investments in derivative instruments.

9. Income Taxes
a. N/A

b. N/A

¢. Federal Income Tax incurred for 2019 was $75,610. The Association is not subject to recording of deferred
income taxes.

14



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

d. The following are among the more significant book to tax adjustments in reconciling the Federal Income Tax Rate to the
Actual Effective Rate:
2018
Provision computed at statutory rate 105,224 21.00%
Dividend received deduction (7,191) -1.44%
Change in unearned premium (3,046) -.61%
Change in discounted unpaid loss 260 .05%
Change in unpaid loss adjusting expense (274) -.05%
Book vs. Tax Depreciation adjustment 0%
Change in prepaid reinsurance {21,000) -4.19%
Other 846 A7%
Totals 74,819 14.93%
Federal Income Tax Incurred 75,610 15.09%
lowa Chapter 518(a) Statutory Difference {791) -.16%
Total statutory income tax 74,819 14.93%
e. 1. Asof December 31, 2019, the Company did not have any operating loss carry forwards.

2. The following are income taxes incurred in the current and prior years that will be available for recovery in the
event of future loss:

Year starting with current year Amount
2019 $ 75610
2018 $ 49107

3. N/A

f. The Association's Federal Income Tax retumn is not consolidated with any other entity.

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
a. N/A

b. N/A

C.

d.

k.

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A

11. Debt
a. The Association has no outstanding liability for borrowed money on an operating line of credit at Bank lowa. The

maximum borrowing amount on this Line of Credit is $350,000. Interest is equal to the New York Prime Rate as
published in the Wall Street Journal and is required to be paid upon expiration of the note. This loan is unsecured.
Interest paid during 2019 and 2018 was $0 and $0 respectively.

b. NA

12. Retirement Plans, Deferred Compensation, Postemplaoyment Benefits and Compensated Absences and Other
Postretirement Benefit Plans
a. The Association does not participate in any Defined Benefit Retirement Plans.

b. Beginning January 1, 2006, the Association's employees can elect to participate in a defined contribution SIMPLE

IRA Plan sponsored by the Association. The Plan covers employees who have completed two years of eligible

service and eared wages of at least $5,000. The SIMPLE IRA feature permits employees to make salary deferrals to
the Plan. These deferrals are deducted from current compensation before federal income taxes are deducted. The
Association has elected to make matching contributions of 3% of each participant's compensation. Employer matching
contributions to the plan for the year 2019 were not available. ’

. The Association does not participate in a Multi-Employer Plan.
. The Association has no Consolidated/Holding Company Plans.

. The Association has no obligation for post employment benefits.

The Association has no obligation for postretirement benefits that are impacted by the Medicare Modemization Act on
Postretirement Benefits.

13, Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

1.

N/A

14.1



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

N/A
N/A
N/A
N/A
No restrictions have been placed on unassigned surplus funds.
N/A
N/A
N/A
. The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains (losses) is
$1,794,029.
11. N/A
12. N/A
13. N/A

SPPNORwP

14, Contingencies
a. The Company has accrued $25,500 for profit share payable.

b. N/A
c. N/A
d. N/A
e. N/A
15. Leases
a. 1. The Association does not have any material leases.
2. The Association does not have any material rental agreements.
3. The Association is not involved in any material sales leaseback transactions.
b. N/A
16. Information About Financial instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations
of Credit Risk
a. N/A

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
a. N/A

b. N/A
c. NA

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Partions of Partially Insured Plans
a. N/A

b. N/A
c. NA

19. Direct Premiums Written/Produced by Managing General Agents/Third Party Administrators
N/A .

20. Fair Value Measurements
The Company uses fair value measurements in reporting preferred and common stocks in the financial statements.
The Company uses third-party pricing services (Custodial accounts, brokerage accounts and related market data) to
determine the market value of the securities.

21, Other ltems
a. N/A

b. N/A
c. The Association elected to use rounding method in reporting amounts in the statement.

d. Based upon company experience, the Association has not made any provision for uncollectible premium. The potential
for loss is not believed to be matenial.

e. N/A
f. NA
g. N/A

22. Events Subsequent

As of January 1, 2020, the Association merged with two 518 mutuals and will be the surviving company and will be operating

as Legacy Mutual Insurance Association. Articles of Merger and Amended Articles of Incorporation were filed on December 18,
2019, effective January 1, 2020.

23. Reinsurance
a. At December 31, 2019, the Association has no reinsurance recoverable,

b. N/A
c. N/A
d. N/A
e. N/A
f. N/A

g NA

14.2



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

24. Retrospectively Rated Contracts & Contracts Subject to Redetermination
N/A

25. Change in Incurred Losses and Loss Adjustment Expenses
There have been no changes in the provision for incurred loss and loss adjustment expenses attributable to insured
events of prior years.

26. Intercompany Pooling Arrangements
N/A

27. Structured Settlements
a. N/A

b. N/A

28. Health Care Receivables
a. N/A

b. N/A

29. Participating Policies
N/A

30. Premium Deficiency Reserves
N/A

31. High Deductibles
NIA

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
N/A

33. Asbestos/Environment Reserves
N/IA

34, Subscriber Savings Accounts
N/A

35. Multiple Peril Crop Insurance
N/A

36. Financial Guaranty Insurance
N/A

14.3
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Hoidlng Company System con5|st|ng of two or more affiliated persons, one or more of which

IS ANINSUIRI? e Yes[ ] No[X)
It yes, complete Schedule Y, Pans 1, 1A and 2
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent, or with
such regulatory official of the state of domicile of the principat insurer in the Holding Company System, a registration statemant
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Mode! Insurance Holding Company System Regulatory Act and medel regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ... Yes | No[ ] NA[X]
State Regulating? .
Is the reporting entity publicly traded or a member of a publicly traded group? e Yes | ] No[ X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ... ...
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? e, ettt et e e e ees e e Yes [ X] No[ ]
If yes, date of change: e et
State as of what date the latest financial examination of the reporting entity was made or isbeingmade. . ... 12/31/2015
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ... 12/31/2015
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
EXAMINATON (DAlANCE S Al ). o oo e 12/15/2016
By what department or departments?
lowa Insurance DIVISION e
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? Yes [ X] No[ ] NAJ
Have all of the recommendations within the latest financial examination report been complied with? Yes [ X] No[ ] N/AI
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under commaon control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NewW BUSINESS? ... ..ot Yes [ ] No[X]
412renewals? Yes [ ] No[X]
Durlng the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entny oran afflhale
receive credit or commissions for or control a substantial part {more than 20 percent of any major line of business measured on direct
premiums}) of;
4.21 sales of new buSINESS? . e Yes [ ] No[X]
422renewals? .. ... Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? . Yes [ ] No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or reglstratlons {(including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting period? ... . Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) persen or entity directly or indirectly control 10% or more of the reportingentity? ... ... Yes[ ] No[X]

If yes,
7.21 State the percentage of foreign CoMrol .............o.oooeov it

7.22 State the nationality(s) of the foreign person(s}) or entity(s) or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact; and identify the type of entity(s) (e.g., individual, corporation or government, manager or attorney in fact).

1 2
Nationality Type of Entity
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

GENERAL INTERROGATORIES

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? . Yes|
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firMs? e - Yes [
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the cerlified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulatlon (Model Audit Rule), or substantially similar state
law or regulation? ... Yes [
If the response to 10.1is yes provude information related to this. exempt:on
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes |
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? . S Yes [ ] Nol
If the response to 10.5 is no or n/a, please explain
Not required under 518A Code of lowa X
What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consultlng
firm) of the individual providing the statement of actuarial opinion/certification?
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes [
12.11 Name of real estate holding company ___.
12.12 Number of parcelsinvolved ... ... .
12.13 Total book/adjusted carrying value _.. e e e et e $
If, yes provide explanation:
FOR UNITED STATES BRANCHES OF ALIEN REFORTING ENTITIES ONLV
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? . Yes |
Have there been any changes made to any of the trust indentures during the year? ... Yes [
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes [ 1 Mol
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ... Yes [
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:
Has the code of ethics for senior managers been amended? . Yes (
If the response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes|

if the response to 14.3 is yes, provide the nature of any waiver(s).
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

GENERAL INTERROGATORIES

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the
SVOBank List? e e Yes{ ] No[X]

If the response to 15.1 is yes, indicate the American Bankers Association {ABA) Routing Number and the name of the issuing or confirming
bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee
BB oot et e e e ke Re e 1 e ARt oe ek AL 1 £ LR A et eene e

Does the reporting entity keep a complete permanenl record of the proceedings of its board of directors and all subordinate committees
thereof?

Has the reporting entity an established procedure for disclosure to its board of directors or trustees ol any matenal nmerest or affiliation on the

part of any of its officers, directors, trustees or responsible employees that is in conflict with the official duties of suchperson? . Yes [ X] No [ ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNtNG PrinCiPleS)? e . Yes[ ] Ne[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers.._______.._. ST
20.12 To stockholders notofficers % ... et
20.13 Trustees, supreme or grand
(Fraternal Only) S e
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or ather officers.._........$ e
20.22 To stockholders not officers. $
20.23 Trustees, supreme or grand
({Fraternal Only) $

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported in the statement? ...

Yes[ ] No[X]

If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others $
21.22 Borrowed from others $
21.23 Leased from others ...
21.240ther ... $...
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? . e Yes [ ] No [ X]
If answer is yes: 22 21 Amount pald as Iosses or nsk adjustment § .

22.22 Amount paid as expenses __.

22.23 Other amounts paid ..
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

It yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Waere all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in24.03) . Yes[X] No[ ]

If no, give full and complete information relating thereto

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

Does the Company's security lending program meet the requirements for a conformmg program as outlined in the Risk-Based Cagpital

Instructions? . I e eveeereerreeeenrsnenrneeee 188 0] NO [ ] NALX]
If answer to 24.04 is yes, report amount of coltateral for conforming programs.
It answer to 24.04 is no, report amount of collateral for Other Programs. e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign secunnes) from the counterparty atthe
outset of the contract? ..

1 Nol 1 NALXI

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7 ... Yes [ ] No[ 1 NALX]

Does the reporting entity or the reporting entity 's securities lending agent utilize the Master Securities lending Agreement (MSLA) to
COMTUGCT SEOUNITIES IONTING? .o ..ot ee oot eeeeee oot eeeeeee e es e ee eee e ee e e e oot s eet e ee et e s s e eese oo Yes [ 1 No[ 1 NALX]
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

GENERAL INTERROGATORIES

24.10 For the reporting entity's security lending program state the amount of the following as December 31 of the current year:

24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Paris t and 2. 8 ) 0
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL Pans 1 and 2 S ] 0
24.103 Total payable for securities lending reported on the liability page. ... $ i

25.1 Wers any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to Interrogatory 21.1 and 24.03). ..._.. . Yes [ ] Nol X]

25.2 |t yes, state the amount thereof at December 31 of the current year; 25.21 Subject to repurchase agreements 3
25.22 Subject to reverse repurchase agreements
25.23 Subject to doliar repurchase agreements ...
25.24 Subject to reverse dollar repurchase agreements _____.
25.25 Placed under option agreements ...
25.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock ... .
25.27 FHLB Capital Stock ..................
25.28 On deposit with states
25.29 On deposit with other regulatory bodies
25.30 Pledged as collateral - excluding coliateral pledged to

anFHLB 3
25.31 Pledged as collateral to FHLB - including assets

backing funding agreements
2532 Other

25.3 For category (25.26) provide the following:

1 2 3
Nature of Restriction Description Amount

26.1  Does the reporting entity have any hedging transactions reported on SChedule DB? ..........c..c.ccoooviieivoeieieeectee et esr e e seenranen Yes [ ] No[ X]

26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ... Yes [ ] No[ ] NAT X
If no, attach a description with this statement.

LINES 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
26.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? = Yes [ ] No [ X ]

26.4 If the response to 26.3 is YES, does the reporting entity utilize:
26.41 Special accounting provision of SSAPNo. 108 ... ... Yes[ ] No[ ]
26.42 Permitted accounting practice Yes[ ] No[ ]
26.43 Other accounting guidance Yes[ ] No[ 1]

26.5 By responding YES to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the repomng enuty altests to the
following: o Yes L] No [ ]
. The reporting entity has obtained explicit approval from the domlt:|||ary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial centification has been cbtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

27.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible intc equity?

27.2 I yes, state the amount thereof at December 31 of the current year.

28. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
oftices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, IIt - General Examination Considerations, F.
Qutsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ... Yes[X] No[ ]

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Addrass
Union Bank & Trust oo Omaha, NE ... .
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Pioneer Mutual Insurance Association

GENERAL INTERROGATORIES

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1
Name(s}

2
Location(s)

3
Complete Explanation(s)

1

]

Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during thecurrentyear? ... Yes [ X] No[ ]
If yes, give full and complete information relating thereto:
1 2 3 4
Old Custadian New Custodian Date of Change Reason
The Association is merging after year end
and will be combining investments. They
will be using Union Bank & Trust going
Commerce Bank ... .. ... [Union Bank & Trust LA2718/2019 L Marward,
Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Union Bank & Trust ... Ui
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity (
designated with a "U") manage more than 10% of the reporting entity’s invested 8SSES?. ... Yes [ X] Nof
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does the
total assets under management aggregate to more than 50% of the reporting entity's invested assets? . Yes [ X ] No [
For those firms or individuals listed in the table for 28.05 with an affiliation code of "A” (affiliated) or "U" (unaffiliated), provide the information for
the table below,
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI} Registered With (IMA) Filed
_ |Union Bank & Trust
Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified accordmg 1o the Securities and
Exchange Commission {SEC) in the Investment Company Act of 1940 [Section 5(b)(1)])? RS Yes [ ] No[X
If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
29.2999 - Total 0
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Bool/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

GENERAL INTERROGATORIES

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or

statement value for fair value,

1 2 3

Excess of Statement
over Fair Value (-}, or

Statement (Admitted) Fair Value over

Value Fair Value Statement {+}
30.1 Bonds ..2,828514 ) 2,894 187 _.65,673
30.2 Preferred stockS o, — 0
30.3 Totals 2,828,514 2,894,187 65,673

Describe the sources or methods utilized in determining the fair values:

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian’s pricing pollcy {hard copy ar electronic copy) for
all brokers or custodians used as a pricing source? . . [ [ e

If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair

value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Cffice been followed? ..

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following efements of each self-designated 5Gl security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIG CRP credit rating for an FE or PL

security is not available.

b. Issuer or obligor is current on all contracted interest and principal payments.
c¢. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity seli-designated 5GI securities?

By seli-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a. The security was purchased prior to January 1, 2018,

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown

on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated

FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
¢. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to

January 1, 2019,
d. The fund only or predeminantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP

in its legal capacity as an NRSRO.

{. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .

Amount of payments to trade associations, service organizations and statistical or rating bureaus, ifany? .

List the name of the crganization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,

OTHER

service organizations and stalistical or rating bureaus during the period covered by this statement.

1
Name

Amount Paid

2

NAMIC

15.5

Yes { X ] No[

Yes [ X ] No[

Yes [ X1 No[

Yes[ ] No[

Yes[ ] Nol

Yes [ ] Nol

]

]

]
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

GENERAL INTERROGATORIES

37.1  Amount of payments for legal expenses, itany? e

37.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
38.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, ifany? _____. %

38.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the peried covered by this statement.

1 2
Name Amount Paid
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in fOrce? e Yes[ ] No[ ]
I yes, indicate premium earned on U. S. DUSINESS ONly. e e e e $
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? $
1.31 Reason for excluding
Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in item (1.2) above. $
Indicate total incurred claims on all Medicare Supplement Insurance. ._....... 3
Individual policies: Most current three years:
1.61 Total premium earned $
1.62 Total incurred claims U
1.63 Number of covered lives ... .
All years prior to most current three years
1.64 Total premiumearned ... ... $ o

Group policies:

1.65 Total incurred claims
1.66 Number ol covered lives

Most current three years:

1.71 Total premium earned
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premiumeamed ... ... . .

1.75 Total incurred claims

Health Test:
1 2
Current Year Prior Year
21 Premium Numerator e
2.2 Premium Denominalor e
2.3 Premium Ratio (2/2.2) .. ...
2.4 Reserve Numerator
2.5
26 Reserve Ratio (2.4/25) .

Does the reporting entity issue both participating and non-participating policies? . .

If yes, state the amount of calendar year premiums written on;

For mutuat reporting Entities and Reciprocal Exchanges Only:
Does the reporting entity issue assessable policies? ...
Does the reporting entity issue non-assessable policies? ...

If assessable policies are issued, what is the extent of the contlngent Ilablhty of the polmyholders'? .

Total amount of assessments paid or ordered to be paid during the year on deposit notes or contmgent premlums ................................................... $

For Reciprocal Exchanges Only:

Does the Exchange appoint I0cal agents? ... ...

If yes, is the commissicn paid:

5.21 Out of Attarney's-in-fact compensation
5.22 As a direct expense of the exchange

What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain condmons been deterred? ... ... ... . .

It yes, give full information

16

.................................................................................................... Yes [ ] No[ ]
3.21 Participating policies .8 e i
3.22 Non-participating policies $
F Mol ]
1 N[ ]
Yes [ 1 Nol ]
Yes[ ] No[ 1 N/AJ
_________ Yes [ ] No[ ] NAI
Yes [ 1 No[ 1]



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

6.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without fimit of loss?

6.2 Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process.

6.3 What provision has this reporting entity made {such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?

6.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? Yes [ ] No[ |

8.5 If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss.

7.1 Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss ratio cap, an aggregate
it OF &MY SIMIIAF PIOVISIONS)?. . ......ooooo oo oo eeer oo ee e eee e roeee e eeoe oo . Yes [ 1 No[ 1]

7.2 If yes, indicate the number of reinsurance contracts containing such provisions: ..

7.3 If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
ProviSION(S)? .. e e e e et ee e ee et Yes[ ] No[ ]

8.1  Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or portion thereof, reinsured? . Yes[ ] No[ ]

8.2 If yes, give full information

8.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i} it recorded a positive or negative underwriting result greater than 5% of pricr year-end
surpius as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded
greater than 5% of prior year-end surplus as regards policyholders; (i} it accounted for that contract as reinsurance and not as a deposit; and
{iii) the contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
{b} A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiltate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affifiate of the reinsurer;
(c) Aggregate stop loss reinsurance coverage;
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provistons which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, iess frequently than on a quarterly basis (unless thera is no activity during
the period); or
(f) Payment schedule, accumulating retentions fram multiple years or any features inherently designed to delay timing of the reimbursement to
LA 12T LI SO OO Yes [ ] No[ ]

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract {or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or o captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with {i) one
or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the reporting
entity is a member where:

(a) The written premium ceded to the reinsurer by the reporling entity or its affiliates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reiNSUrANCE CONMFACL. ..o oo oo Yes [ ] No[ ]

9.3 fyesto 8.1 or9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b} A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

9.4 Except for transactions meeting the requirements of paragraph 37 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting
entity ceded any risk under any reinsurance coniract {or multiple contracts with the same reinsurer or its affiliates) during the period covered
by the financial statement, and either:
(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP™) and as a
deposit under generally accepted accounting principles (*GAAP™); or
(b) Accounted for that contract as reinsurance under GAAP and as a depositunder SAP? Yes [ ] N[ 1]

9.5 lfyes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

9.6 The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

{a) The entity does NOt UBIZE MIMSUIANGCE; OF, . ... .. oo eeie ettt en et es s eeaeea et eeene e et en st st tensneen et Yes[ ] No[ ]
{b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; OF Yes[ ] No[ ]
{c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
attestation supplement. et ses e Yes [ ] No[ ]
10.  If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal
to that which the original entity would have been required to charge had it retained the risks. Hasthisbeendone? ... Yes[ | No[ 1 NAT ]

16.1



121

126

14.3

145

15.1

15.2

16.1

ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES
Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes| | No[ }

If yes, give full information

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:

12.11 Unpaid losses
12.12 Unpaid underwriting expenses (including loss adjustment expenses) ......$

Of the amount on Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral, and otherfunds ... ... . . $

If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes

accepted from its insureds covering unpaid premiums and/or unpaid losses? .... Yes [ ] No[ 1 NAT ]

It yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From _,
124270....

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves , mcludmg unpald
losses under loss deductible features of commercial policies? .............. SOOI (-2 S B I A

If yes, state the amount thereof at December 31 of the current year:
12,67 Letters of Oredit ..o S

Largest net aggregate amount insured in any one risk (excluding workers' compensation); ... %

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstaternent provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative chligatory contracts) considered in the calculation of the amount. .

Is the company a cedant in a multiple cedant reinsurance contraet? . i Yes [ ] Nof ]

If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
contracts? Yes[ ] No[ ]

I the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? ... Yes [ ] Nof ]

If the answer to 14.4 is no, please explain:

Yes [ ] No| ]

Does the reporting entity write any warranty business? ... o Yes [ ] N[ ]
If yes, disclose the following information for each of the lollownng !ypes of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premiurn
Incurred Unpaid Premium Unearned Earned

16,11
16.12
16.13
16.14

Home .
Preducts .
Automobile ... ...
Other*

* Disclose type of coverage:

16.2




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

17.1  Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory
provision for unauthorized reinsurance? ... ... Yes[ ] No| ]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt
from the statutory provision for unauthorized reinsurance
17.12 Unfunded portion of Interrogatory 17.41 B
17.13 Paid losses and loss adjustment expenses portion of Interragatory 17918 ...,

17.14 Case reserves portion of Interrogatory 17.11 ... B e
17.15 Incurred but not reponted portion of Interrogatory 1741 ... S
17.16 Unearned premium portion of Interrogatory 17.11 .
17.17 Contingent commission portion of Interrogatory 17.11 U
18.1 Do you act as a custodian for health savings accounts? ... - - Yes[ ] No[ ]
18.2  If yes, please provide the amount of custodial funds held as of the reporting date. ... oo et e s e aeeesneeeeee e ®
18.3 Do you act as an administrator for health savings accounts? e s e e et e et Yes | ] Wo[ 1]
18.4 If yes, please provide the balance of funds administered as of the reperting date. . S
19. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at leasttwo states? ... ... . .. Yes [ ] No[ ]
19.1 I no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of damicile of
the reporting entity? . ... ... Yes [ ] No[ ]

16.3



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Picneer Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2019 2018 2017 20186 2015
Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)
1. Liability lines {Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,19.1,19.2&193,194) | 0. 0 0
2. Property lines (Lines 1,2,9,12,21&26) . Joo 047682 | 1,149,615 | 1,185,888 | 1,255,669 {. ... . ... 1,277,274
3. Property and liability combined lines (Lines 3, 4, 5,
8,22827) 0 0 0 0 ¢
4, Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34) 1 R | 0} 00 I SRR |
5. Nonproportional reinsurance lines (Lines 31, 32 &
B3 0 0 0 0 0
6. Total (Line 35) 11476821 1149615 1,185,888 1,255,669 1,277,274
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2,16,17.1,17.2, 17.3,
18.1,18.2,19.1,19.28&19.3,19.4) . Lo O D O O 0
B. Propertylines (Lines 1,2,9,12,21 & 26) 924,024 1,004,022 1,033,716
9. Property and liability combined lines {Lines 3 4 5
822827 o e 0 [ L/ (LN SO 0 [ 0
10. Al other lines (Lines 6, 10, 13, 14 15 23, 24, 28,
29,30 & 34) . SO 01
11, Nonproportional reinsurance lines (Lines 31, 32 &
0 0 0 0 0
12, Total (Lin@ 35) ..o e 840,083 | ... 849,306 Lo924.024 1,004,022 | 1,033,716
Statement of Income (Page 4)
13 Net underwriting gain {loss) (Line 8) ...} 169,752 1 ... 201,183 | . ... (376,672) 207,429 310,152
14.  Net investment gain or (loss) (Line 11) 295,176 ..337,447 142,504 280,304
15.  Total other income (Line 15) ...} B3T3 30,368 [ R 49,978
16.  Dividends to policyholders (Line 17) ...
17. Federal and foreign income taxes incurred (Line 19) 75,610 78,020
18. Net income (Line 20) ._. I SO 425,456 |.....coooo 411,347 | AL TBT 321,831
Balance Sheet Lines (Pagas 2 and 3)
19. Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 8) ... | TS5 T 6,556,273 6,524 168 6,189,569 5,696,815
20. Prermiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1) .l 2,082 2,902 | 1373 o 2,804 ) 1,333
20.2 Deferred and not yet due (Line 15.2) .. 776831 . T9222 | ] 75,017
20.3 Accrued retrospective premiums (Line 15.3) ...{.... 0L .0
21. Total liabilities excluding protected cell business
(Page 3, Line 26) 723,930 |.
22, Losses (Page 3, Line 1) ... 94,330
23. Loss adjustment expenses (Pagea L|ne 3) ,,,,,,,,,,,,, [T - 3 ... B933,
24, Unearned premiums (Page 3,Line9) ...} . 4 56,528 | . 517581 554 915 584,945
25, Capital paid up (Page 3, Lines 30 & 31) ... 0 0 ] 0
26. Surplus as regards policyholders (Page 3, Line 37). 4. 6,906,168 | 5899916 [ 5,800,238 5,498,521 4,961,621
Cash Flow (Page 5)
27. Net cash from operations {Line 11) ...} 157,993 | 86,325 | ot BT | 49,481 | o 333,502
Risk-Based Capital Analysis
28. Total adjusted capital ... oo feeeeenceeeeee b b b b
29.  Authorized control level r|5k based capltal ________________
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3} (Line divided by Page 2, Line 12, Col. 3)
x100.0
30. Bonds (Line 1}... BB 41.7
31. Stocks (Lines 2. 1 & 2 2) [RS8 - N DRUUTOPURRRUPRNS 1| 1 - SOOI+ . S ) UOSTOR S5 53.5
32. Mortgage loans on real eslate (Lmes 3 1 and 3 2) 0.0 0.0
33. Realestate (Lines4.1,42&4.3) ..o 0 W 1.1 0.9
34. Cash, cash equivalents and short-term investments
{Line 5) 4.2 LT N DO 3.9
35. Contract loans (Line 6) 00 0.0 .00
36. Derivatives (Line 7) . 0. 0.0 0.0 0.0
37. Other invested assets (Line 8) ... o 0.0 |. ...0.0 00 0.0 | 0.0
38, Receivables for securities (Line 9) .. 0.0 0.0 0.0 0.0 0.0
39. Securities lending reinvested collateral assets (Line
) e e 0.0 0.0} 0.0 0.0 0.0
40. Aggregate write-ins for invested assets (Line 11) __ 0.0 0.0 0.0 0.0 0.0
41. Cash, cash equivalents and invested assets (Line
12} 100.0_ _.100.0 100.0 100.0 100.0
Investments in Parent, Subsidiaries and
Affiliates
42, Agiliated bonds (Schedule D, Summary, Line 12,
0L 1) e b et et s bt e
43,  Affiliated preferred stocks (Schedule D, Summary,
Line 18, Col. 1) . 0
44,  Affiliated common stocks (Schedule D, Summary,
Line 24, Col. 1) . O e i e et
45. Affiliated short-term investments (subtotais mcluded
in Schedule DA Verification, Col. 5, Line 10y ...} | {1 OO 0 0 0
46.  Affiliated morigage loans onreal estate ... .
47. Al other affiliated -
48. Total of above Llnes 42 to 47 0 0 0
49, Total Investment in Parent |ncluded in Lines 42 10
47above o b b f e
50. Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
{Line 48 above divided by Page 3, Col. 1, Line 37
% 100.0) 0.0 0.0 0.0 0.¢ 0.0
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2019 2018 2017 2016 2015
Capital and Surplus Accounts (Page 4)
51.  Net unrealized capital gains (losses) {Line 24) 576,433 (316,033} 33914 234,297 _..(153,756)
52, Dividends to stockholders (Line 35) ... e et ferirrn st encnine et et seerere s se s
53. Change in surplus as regards policyholders for the
year (LiN8 38) ...t e 1,006,252 | 89,877 | 301,717 536,900 380,832
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54, Liability lines (Lines 11.1,11.2, 16,17.1,17.2,17.3,
18.1,18.2,19.1, 192&193194) e 0 0 0 0
55, Propertylines (Lines 1,2,9,12,21 & 26) ..o b 87,815 | 197,770 oo 697,366 ..o 313,248 |...................... 403,925
56. Property and liability combined lines (L|nes 3.4,5,
B, 22 & 27) .. 0 .0 0 0 ¢
57. Al other lines (Lines 8, 10, 13, 14, 15, 23, 24, 28,
29,30&34) b 0l _0l (] B 0
58. Nonproportional reinsurance lines (Lines 31,32 &
B3] e 0 0 0 0 [
59. Total (Line 35) 97,815 197,770 697,366 313,248 403,925
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2,16,17.1,17.2,17.3,
18.1,18.2,19.1,19.28193,194) | 0 0 0 0 ¢
61. Property lines (Lines1,2,9,12,21&26) ...t ! 78S 197,770 |......__.697 366 241,456 181,750
62. Property and liability combined lines (Lines 3, 4, 5,
8,28&27) ... 0 0 0 0 0
63. All other lines (Lmes 6,10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .. . SN E OO L+ SR L1 (1 SO LV SRR 0
64. Nonproportional reinsurance lines (Lines 31, 32 &
) O 0 0 0 0 0
65 Total(line3d%) . I SO, 97,815 197,770 | 697,366 241456 181,750
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0
66. Premiums earned (Line 1) ... .. 100.0. 100.0. 0o d000 100.0. |
67. Lossesincurred(Line2) . o 136 | B0 BO.8 | o 21.6 19.6
68. Loss expenses incurred (Line 3) ..o friiee 9.3 . 75 I DO 8.1 6.1 7.8
69.  Other underwriting expenses incurred (Line 4) .. .} ... S84 55.2 510 | M9 428
70. Net underwriting gain (loss) (Line8) .. | . 18.7 27 (40.0) 20.4 297
Other Percentages
71.  Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) ____ . 58.2 |. S0 NI SRS - 100 - B 47.5 418
72. lLosses and loss expenses incurred to premiums
earned {Page 4, Lines 2 + 3 divided by Page 4,
Line 1 x100.0) ... 2.9 | 220 fo 89.0 | .7 VO 27.4
73. Net premiums written to policyholders' surplus
(Page 8, Pant 1B, Col. 6, Line 35 divided by Page
3, Line 37, Gol. 1 x 100.0) ... Fo L2l 144 159 183 208
One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part 2 - Summary, Line 12, Col. 11) 0 -8 0 04 0
75. Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior|
year end (Line 74 above divided by Page 4, Line
21, Col. 1 x 100.0) 0.0 0ol 0.0 f 0.0 ... .00
Two Year Loss Development ($000 omitted)
76. Development in estimated losses and ioss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12,Col.12) ... 0 0 0 0 0
77. Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 76 above
divided by Page 4, Line 21, Col. 2 x 100.0) 0.0 0.0 0.0 0.0 0.0
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compllance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Cormrection of Errors? ... Yes [ ] No [ ]

If no, please explain:

18




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

Schedule F - Part 1 - Assumed Reinsurance

NONE

Schedule F - Part 2 - Premium Portfolio Reinsurance Effected or (Canceled)

NONE

20, 21
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 1" 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Cther From Company
Com- Reinsurance Known Known IBNR IBNR Contingent | Columns Dispute Ceded Amounts | Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through | includedin | Balances Due to Cols. 15- | Reinsurance
Number | Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums siens 14 Totals | Column 15 | Payable Reinsurers | [17 + 18] Treaties
0499999, Total Authorized - Affiliates - U.S. Non-Pool 0 ] 0 0 0 0 0 0 0 0 0 0 0 0 0
0799999. Total Authorized - Affiliates - Other {Non-U.8.) 0 0 [1 0 0 0 0 1 0 0 0 0 0 0 0
0899999. Total Authorized - Affiliates 0 [i] [} 0 0 0 0 [} 0 0 0 0 0 0 0
420245590 ._]..14117 _[Grinne!| Mutua) Reinsurance Company _____ DA | | . 308 | . L I N | L N of 3 (3 I 1] S
0999999. Total Authorized - Other U.S. Unaffiliated Insurers 308 0 0 0 0 0 0 0 0 0 0 26 5 {31) 0
1499999. Total Authorized Excluding Protected Cells (Sum of 0893999, 0993539,
1099999, 1199999 and 1299999) 308 1] 0 0 0 0 0 0 0 0 0 2% 5 {31) 0
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool [ ] [1 0 0 0 0 0 0 0 0 0 [1] 0 0
2199999. Total Unauthorized - Affiliates - Other (Non-1.S.) 0 [i] 0 1] 0 i 0 1 0 0 0 [i] [i 0 0
2299999. Total Unauthorized - Affiliates 0 )] 1 0 0 0 0 0 0 0 0 0 0 0 0
2899999. Total Unauthorized Excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999) 0 0 [H 0 0 0 0 0 0 0 0 0 1] 0 0
3299999. Total Certified - Affiliates - U.S. Non-Pool 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
3599999. Total Certified - Affiliates - Cther (Non-U.S.) [1 0 [1 0 0 0 0 0 0 0 0 0 0 0 0
3699999. Total Certified - Affiliates 0 0 0 0 0 0 0 ] 0 0 0 0 0 0 0
4299999, Total Certified Excluding Protected Cells (Sum of 3699999, 3799999,
3899999, 3999999 and 4099999) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4399999. Total Authorized, Unauthorized and Certified Excluding Protected Cells (Sum
of 1499999, 2899999 and 4299999) 308 0 0 0 0 1 0 1] 1 0 0 26 5 {31) 0
4499999. Total Frotected Cells (Sum of 1399999, 2799999 and 4199999) [H 0 [H 0 0 0 0 0 4 0 0 0 0 0 0
9999999 Totals 308 ] [} 0 0 0 0 0 0 0 0 2% 5 {31) 0




ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Pioneer Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

£e

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 38
Credit Risk 4
Credit Risk on|  on Un- i
Collateralized| collateralized i
Reinsurance Recoverables|Recoverables i
Payable & (Col. 32" {Col. 33" .
Single Total Amount Funds Held Total Stressed Net Factor Factor ;
Issuing or | Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to :
D Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; {Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin | Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penaity Less Penalty| (Col. 28" excess of | Recoverable | Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) [ (Cols. 15-27) 120%) Col. 29) (Cols. 29-30)] Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
0499999. Total Authorized - Affiliates - U.S. Non-Pool 0 0 XXX 1] ¢ 0 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX
0799999. Total Authorized - Affiliates - Other (Non-U.S.) 0 0 XXX 1 0 0 0 0 0 0 0 0 0 XXX 0 0
0899999, Total Authorized - Affiliates 0 0 XXX [i] 0 0 0 [i] 0 0 0 0 [} XXX 0 [1
42-0245590 _[Grinne! | Mutual Reinsurance Company . ..o, N ] 0 ] 0] ([ 0f (1] 0 00 ) 0 [ (L1 R [ 0
0999998, Total Authorized - Other U.S. Unaftiliated Insurers 0 0 XXX 1] 0 0 0 0 0 0 0 0 0 KX 0 0
1499999. Total Authorized Excluding Protected Cells (Sum of
0899999, 0999999, 1099999, 1199999 and 1299999) 0 0 XXX 0 0 0 0 1] 0 0 0 0 0 XXX 0 0
1899998. Total Unauthorized - Affiliates - U.S. Non-Pool 0 0 XXX [1] 0 0 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX
2199999, Total Unauthorized - Affiliates - Other (Non-U.S.) 0 0 XXX 1] ] 0 0 0 '] 0 0 0 0 XXX 0 0
2299999. Total Unauthorized - Affiliates 0 0 XXX ] 0 0 0 0 0 0 0 0 0 XXX 0 0
2899999, Total Unauthorized Excluding Protected Cells {(Sum of
2299999, 2399999, 2499999, 2599999 and 2699999) 0 0 XXX ] 0 0 0 0 0 0 0 0 0 XXX 0 0
3299999. Total Certified - Affiliates - U.S. Non-Pool 0 0 XXX [] [} 0 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX
3599999, Total Certified - Affiliates - Other (Non-U.S.) 0 0 XXX [} [ 0 [i] [} [ 0 0 0 0 XXX 0 0
3699999, Total Certified - Affiliates )] 0 XXX [] 0 0 0 0 [ 0 0 0 0 XXX 0 0
4299989. Total Certified Excluding Protected Cells (Sum of
36 L 37 , 38! , 3899989 and 4099599) 0 0 XXX ] ¢ 0 0 0 0 0 0 0 0 XXX 0 0
4399939. Total Authorized, Unauthorized and Certified Excluding
Protected Cells (Sum of 1499999, 2899999 and
4299599) 0 0 XXX 4 0 0 0 0 ] 0 0 0 0 XXX 0 0
4499999, Total Protected Cells (Sum of 1399999, 2799999 and
4199999) 0 0 XXX 0 0 0 0 XXX
9999999 Totals 0 0 XXX ] ¢ 0 0 0 0 0 0 0 0 XXX 0 0




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjusiment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable} on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable | LAE Over 90 More Than Amounts in
Losses & [LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & |Due Amounts| Qverdue Not| More Than Is the Reinsurers
iD Total Cols. 37+42 { Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days | Amountin | with Values
Number Overdue {In total Dispute in Dispute |Amounts Not| Dispute Received | Percentage {Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 | should equal | Included in }| Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/4Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col. 43 |Cols. 40 & 41| (Cols 43-44) | 41 - 45) 90 Days 42/Col. 43 46+48]) Col. 43) {Yes or No) Col. 50
0499999. Total Authorized - Affiliates - U.S. Non-Pool 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
0799999. Total Authorized - Affiliates - Other (Non-U.S.) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
0899989. Total Authorized - Affiliates 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
420245590 __JGr innel | Mstual Reinsurance Company | . 1 e b e Lo e ) [ T T T [ [} R [ 0.0 0.0 ¥eS. ] 0

0999999, Total Authorized - Other L1.8. Unaffiliated
Insurers 0 0 0 0 ] 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0

1499999. Total Authorized Excluding Protected Cells (Sum
of 0899999, 0999999, 1099999, 1189998 and

e

1299999) O 0 )] 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool 0 a 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
2199999. Total Unauthorized - Affiliates - Other {(Non-U.8.) 0 )] 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
2299999. Total Unauthorized - Affiliates 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
2899999, Total Unauthorized Excluding Protected Cells

(Sum of 2299999, 2399999, 2499999, 2559999

and 2699999} 0 0 )] 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
3299999. Total Centified - Affiliates - U.S. Non-Pool 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
3599999. Total Certified - Affiliates - Other (Non-U.S.) 0 a ] 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
36999399. Total Certified - Affiliates 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0

4299999. Total Certified Excluding Protected Cells (Sum of]
3699999, 3799999, 3899999, 3999399 and
4099999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0

4399999. Total Authorized, Unauthorized and Certified
Excluding Protected Cells (Sum of 1499999,

2899999 and 4299999) 0 0 9 0 0 0 0 0 0 0 0 ] 0.0 0.0 0.0 XXX 0
4499999. Total Protected Cells {Sum of 1399999, 2793939
and 4199999) 0 0 ] 0 0 0 0 0 0 0 0 9 0.0 0.0 0.0 XXX 0

9999999 Totals 0 0 0 0 0 0 ] 0 0 0 0 0 0.0 0.0 0.0 XXX 0
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance
54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for {Percent Credit 20% of Gverdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recaverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto [Recoverables| on Paid Amount of | with Certified [Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto  |Losses & LAE|Credit Allowed) Reinsurers |Over 90 Days |Provided {Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral Dollar Amount|Requirements] Collateral |Over 90 Days for Net Due to Past Due |20 + Col. 21 +| Recoverable {Greater of
D Reinsurer| Date of | Required for [Recoverables |Requirements} of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22+ far Which [Col. 62 + Col.
Number Rating Certified Fult Credit | Qualifying for |for Full Credit{ Required [Col. 21 + Col.[(Col. 80/ Col.| Amounts in (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of 65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col.56 " |22 4+ Col. 24]/] 56, notto |Dispute {Col.| [Col.58* (Col. 19 - (Col. 47 " 10 Exceed |Allowed (Col.| Amountin |notto Exceed
Col. 1 From Col. 3 6) Rating 100%) Deferral Col. 57) Col. 58) Col. 58) iexceed 100%)| 45 * 20%) Col. 61]) Col. 63) 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
0499999. Total Authorized - Affiliates - U.S. Non-Pocl XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0799999, Total Authorized - Affiliates - Other {Non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0899999. Total Authorized - Affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
.42-0245590 ..[Grinnel | Mutual Reinsurance Company ... _ .. Lo .00 .. .. ST XXX......... .9, S . ¢ ¢, S L XXX 4.0, SR W XXXl XXX D.0.%, ST N XXX XXX P00, ST .. %, SR W XX
0999999. Total Authorized - Other U.S. Unaffiliated Insurers XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1499999, Total Authorized Excluding Protected Cells (Sum of 0839999, 0999399,
1099999, 1199999 and 1299999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1899999, Total Unauthorized - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2199999. Total Unauthorized - Affiliates - Other (Non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2299999. Total Unauthorized - Affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2899999, Total Unauthorized Excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3299999. Total Certified - Affiliates - U.S. Non-Pool XXX 0 0 0 XXX XXX 0 0 0 0 0 0
3599999. Total Certified - Affiliates - Other (Non-U.S.) XXX [} 0 0 XXX XXX 0 [} [i] 0 [i 0
3699999. Total Cedified - Affiliates XXX 0 0 0 XX XXX [} 9 0 0 0 0
4299999, Total Certified Excluding Protected Cells (Sum of 3699999, 3739999, 3899999,
3999999 and 4099899) XXX 0 0 0 XXX XXX 0 0 0 0 0 0
4399999. Total Authorized, Unauthorized and Certified Excluding Protected Cells {Sum of
1499999, 2899999 and 4295999) XXX ¢ 0 0 XXX XXX 0 0 0 0 0 0
4499999, Total Protected Cells (Sum of 1395999, 2799999 and 4195939} XXX 0 0 0 XXX XXX 0 0 4 0 Q 0
9999999 Totals XXX ¢ 0 0 XXX XXX 0 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Total Provision for Reinsurance)

70

20% of
Recoverable on Paid
Losses & LAE Over

Provision for Unautherized Reinsurance

Provision for Overdue Authorized Reinsurance

Total Provision for Reinsurance

71

Provision for
Reinsurance with

72

Provision for Overdue
Reinsurance from
Unauthorized

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

Not in Dispute + 20%

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid
Losses & LAE Over 90

75

76

Provision for Amounts

77

78

ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due Provision for Amounts | Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * | Ceded to Authorized Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Gollateral Deficiency | (Col. 70 + 20% of the {[Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26} Amount in Col. 16} [Coal. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) {Cols. 75 + 76 + 77)_
0499999. Total Authorized - Affiliates - U.S. Non-Pool 0 XK XXX )] 0 0 KXX XXX 0
0799999. Total Authorized - Affiliates - Other {Non-U.S.) 0 XXX XXX 0 0 0 XXX XXX 0
0899999, Total Authorized - Affiliates 0 XXX XXX 0 0 ¢ XXX XXX 0
42-0245530 ._JGrinnel! Mutual Reinsurance Company ... oo 1] b.&. G N b4, ST Ol 1 Ol & GRS XXX o .0
0999999, Total Authorized - Other U.S. Unaffiliated Insurers 0 XXX XXX [] 0 0 XXX XXX 0
1499989, Total Authorized Excluding Protected Cells (Sum of 0899998,
0999999, 1099999, 1199999 and 1299993) 0 XXX XXX ] 0 0 XXX XXX 0
1899989. Total Unauthorized - Affiliates - U.S. Non-Poot ] 0 0 XXX XXX XXX 0 XXX 0
2199999. Total Unauthorized - Affiliates - Other {Non-U.S.) 0 0 0 XXX XXX XXX 0 XXX 0
2299989. Total Unauthorized - Affiliates 0 0 0 XXX XXX XXX 0 XXX 0
2899999, Total Unauthorized Excluding Protected Cells (Sum of 2299999,

2399999, 2499999, 2599999 and 2699999) a 0 0 XXX XXX XXX 0 XXX ¢
3299989. Total Cenlified - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX [} i
3599999, Total Centified - Affiliales - Other (Non-U.S.) KXX XXX XXX XXX XXX XXX XXX 0 [i]
3699989. Total Certified - Affiliates XXX XXX XXX XXX XXX XXX XXX [i 0

4299999. Total Certified Excluding Protected Cells (Sum of 3699999, 3799999,
3899999, 3999999 and 4099999) XXX XXX XXX XXX XXX XXX XXX 0 0

4399989. Total Authorized, Unauthorized and Certified Excluding Protected

Cells (Sum of 1499999, 2899999 and 4299999) 0 0 0 1] 0 0 0 0 0
4499999. Total Protected Cells {(Sum of 1399999, 2799999 and 4199999) 0 0 0 [} 0 0 0 1] 0
9999989 Totals 0 0 0 [ 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE F - PART 4

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted}
4

3

1 2 3 5 !
Issuing or Confirming i
Bank Reference :
Number Used
in Col. 23 of Letters of American Bankers Association

Sch FPart3 Credit Code (ABA) Routing Number Issuing or Confirming Bank Name Letters of Credit Amount
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ANNUAL STATEMENT FCR THE YEAR 2019 OF THE Pioneer Mutuai Insurance Association

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted)

A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:

1 2 3
Name of Reinsurer Commission Rate Ceded Premium

B. Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Column 15, due from any one reinsurer (based on the total recoverables, Schedule F, Part 3,Line 8999999, Column 15}, the amount of ceded premium, and indicate whether the recoverables are due from an
affiliated insurer.

Name of 1Reinsurer Total Reczoverables Ceded Psremiums Afﬁl?aled
6. e . S Yes[ 1 No[ ]
72 Yes [ | Nof ]
8. Yes [ ] No[ ]
9. Yes [ ] No[ ]
10. Yes [ ] No[ ]

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

As Re1ported Resta.t?ement Hes?ated
(Net of Ceded) Adjustments {Gross of Ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested assets (Line 12) 7,147 535 |. 7,147,535

2. Premiums and considerations (Line 15) . e e 72,902 72,902

3. Reinsurance recoverable on loss and loss adjustment expense payments {Line 16.1) | (18 CUOUUOUTUURTRUTR FOSSSPRIRURO 0

4. Funds held by or deposited with reinsured companies (Line 16.2) ... 300,000 (300,000) 0

5. Other assels e 2B 278 e fe e 24,273

6. Netamountrecoverablefromreinsurers o s [ 269,079 v 269,078

7. Protected cell assets (LiN€ 27) . e 0 0

B, Totals (LiNe BB et 7,544,710 (30,921) 7,513,788

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (Lines 1 through 3) ... o] e BB 810 L ........55,810
10. Taxes, expenses, and other cbligations (Lines 4 through 8) 95301 | 95,091
11.  Unearned 5remiums (Line 8) 456528 1 | 456,528
12, Advance premiums (Line 10) ... 0l 0
13, Dividends declared and unpaid {(Line 11.1 and 11.2) Ol b 0
14. Ceded reinsurance premiums payable (net of ceding commissions (Line 12) ... 26,183 (26,183) 0
15.  Funds held by company under reinsurance treaties (Line 13) .. ... SO 01 0
16. Amounts withheld or retained by company for account of others (Line 14) ... AT (4,738 . 0
17, Provision forreinsurance (Line 18) . e O 0
18. Otherliabiltes . b [111: ] SOOI SO (108}
19. Tolal liabilities excluding protected cell business (Line 26) ... 638,543 (30,921) 607,622
20. Prolected cell liabilities (Line 27) 0
21. Surplus as regards policyholders {Line 37) 6,906,168 XXX 6,906, 168
22. Totals (Line 38) 7,544,710 (30,921) 7,513,788

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or poeling
AITANGOIMIIS? . oo oo eee e e ee ot oo eee oo e et et s e Yes [ ] Nel X ]

If yes, give full explanation:

29




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1

Amount

2

Percentage
of
Column 1
Line 13

Amount

4
Securities
Lending
Rainvested
Collateral
Amount

5

Total
{Col. 3 + 4)
Amount

6

Percentage
of
Column 5
Line 13

11.
12.
13.

Long-Term Bonds (Schedule D, Part 1):
t.01US.governments ... .
1.02 All other govemments .............ccococeeeeeuierens e

coreerereennn8.000
0.000

1.03 U.S. states, territories and possessions, etc. guaranteed

1.04 U.S. palitical subdivisions of states, territories, and possessions,

0.000

guaranteed e
1.05 U.S. special revenue and special assessment cbligations, etc. non-

guaranteed ... IS,
1.06 Industrial and miscellaneous
1.07 Hybrid securities
1.08 Parent, subsidiaries and affiliates

2,828,514

1.09 SVO identified funds .. . . . e e

1.10 Unaffiliated Bank 10anS ...

1.11 Total long-term bonds . ........
Preferred stocks (Schedule D, Part 2, Section 1}:
2.01 Industrial and miscellaneous (Unaffiliated)

2.02 Parent, subsidiaries and affiliates ...
2.03 Total preferred stacks ... ...
Commen stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unatfiiliated)
3.02 Industrial and miscellaneous Other (Unaffiliated)

..3,087.674 | ..

3.03 Parent, subsidiaries and affiliates Publiclytraded ... .|

3.04 Parent, subsidiaries and affiliates Other ... ...
3.05 Mutual funds

992,163

3.06 Unit investment trusts

00000
.r....0,000
...0.000

...0.000

0.000

...992,163

3.07 Closed-end funds
3.08 Total common stocks
Mertgage loans (Schedule B):
4.01 Farm mortgages ...

....4,059,837 | ..

.......... 4,058,837

4.02 Residential mortgages

4.03 Commercial mortgages ... e

4.04 Mezzanine real estate loans .

4.05 Total montgage 10ans ... .

Real estate {Schedule A):
5.01 Properties occupied by company

53.203

5.02 Properties held for production of income
5.03 Properties heldforsale ]

504 Total realestate ..
Cash, cash equivalents and shor-term investments:

6.01 Cash (Schedule B, PAM 1) oo
6.02 Cash equivalents (Schedule E, Part 2)

...65,625

23,958
169,600

L2423

53,203

65,625

23,958 ...

23,958

6.03 Short-term investments (Schedule DA)
6.04 Total cash, cash equivalents and short-term investments

Contract loans
Derivatives (Schedule DB)

193,559 ...

0

Other invested assets (Schedule BA) O
0
0

Receivables for securities

Securities Lending (Schedule DL, Part 1) .o

Other invested assets (Page 2, Line 11)

169,600 . 2.

Total invested asssts

7,147,535

100.000

7,147,535

7,147,535

5101
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year .
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column ) e s

2.2 Additional investment made after acquisition (Part 2, Column 9) ..o
Current year change in encumbrances:
3.1 Totals, Part 1, Column 13 e

B2 TOMIS, PAM S, COIUMP 11 oot eee oo eee et eee et oee e ee et ee b eeeeee 2 es e s eee s en s8Rt ee e oot oot ees s enei it 0

Total gain {loss) on disposals, Part 3, ColUmn 18 e e

Deduct amounts received on disposals, Part 3, ColUmMIN 15 ettt

Total foreign exchange change in book/adjusted carrying value:
6.1 Totals, Part 1, Golumn 15 .. e sme e e neneeenn D
6.2 Totals, Part 3, Column 13 i

Deduct current year's other than temporary impairment recognized:
TATOMAIS, Part 1, COMMN 12 ettt S

7o TOtaIS, PaM 3, COIUMIN 10 e+ oaeeas e e et eesnn e et oo 0

Deduct current year's depreciation:
BATOAIS, Part 1, COIUMN 11 ettt ets s et 8o 3,207

8.2 Totals, Part 3, Column 9 ... e p e e aen e e en e eaeien

Book/adjusted carrying value at the end of current period (LINES 142-+344-58-T-8) ..o et ee s sas e et

[T TN @ ez Vg to Tt T Ly TR cc=Ta B Ty e TN U U0 SOOI UP P 0

Statement value at end of current period (Line 9 minus Line 10} . e e e e e ene

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book valuesrecorded investment excluding accrued interest, December 31 of prior year
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COMIMN 7} ...

2.2 Additional investment made after acquisition (Part 2, Column 8)

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 12 .

B2 T0tals, Part B, COlUMIN 1 et ee et et ee e e e e e et e e e e s R et £ oottt ettt

Accrual of discount ... ... e

Unrealized valuation increase (decrease):
8.1 Totals, Part 1, ColUMIN O ettt esa s e ea et
5.2 Totals, Part 3, Column 8

Total gain (loss) on disposals, Part 3, Column 1

Deduct amounts received on disposals, Part 3, M B W B

Deduct amortization of premium and mortgage i

Totat foreign exchange change in book value/re
8.1 Totals, Part 1, Column 13 ... ettt e et S
9.2 Totals, Part 3, ColUMN 18 e et

Deduct current year's other than temporary impairment recognized:
10,0 Totals, Part 1, COlUMN 11 et ee e oee oo e oo s e e
10.2 Totals, Part 3, ColUmm 10 . et erec e e ced ekt oo et et s

Book value/recorded investment excluding accrued interest at end of current period {Lines 1+2+3+4+5+6-7-8+9-10}

Total valuation allowance

Subtotal {Line 11 plus 12)

Deduct total nonadmitted amounts ..

Statement value of morigages owned at end of current period (Line 13 MINUS LINE TA) ... ettt ee et et ab b e e oo oo

slo2
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, Degember 31 of prior Year ...

Cost of acquired:

2.1 Actual cost at time of acquisition (Part2, Column 8)

2.2 Additional investment made after acquisition (Part 2, Column 8)
Capitalized deferred interest and cther:

3.1 Totals, Part 1, Column16 ... .. ittt reEe e s iRt eSS R e E RS e ee £t s et et

B 2 Toals, Part 3, ColUMIN 12 ettt e e oo em oo ee e et e

AUl Of IS COMNY e TRV R

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column13 . | o N BN
5.2 Totals, Part 3, Column 9. ... | | - -

Total gain {loss) on disposals, Part 3, Column 1

Deduct amounts received on disposals, Part 3, TN T WA AN EN

Deduct amortization of premium and depreciatiol

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Columin 17 e
9.2 Totals, Part 3, Column 14

Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, GolUmN 18 et
10.2 Totals, Part3, Column 11 . e O —
Book/adjusted carrying value at end of current pericd {Lines 1+2+3+445+6-7-8+9-10)

Deduct total nonadmitted amounts

Statement value at end of current period (Ling 11 minus Line 12)

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, December 31 OF PriOr VORI oo 5,944 101
Cost of bonds and 5tocks acquired, Par 3, COIUMN 7 ...............ccoom oo eeeeeeeeseseeeeeese oo e sesesreesese st st oeeso oo 700,668
ACCTUAN O QIS COUN e e e 966
Unrealized valuation increase (decrease):

A Part 1, COIUMIN 12 e 0

4.2.Part 2, SctiON 1, COMIMN $5 et et ee o1 eas e oo eee s e Rt e oo e ee e

4.3.Part 2, Section 2, COlUMA 13 ... .. 651,682

44 Part 4, Column T e e enannnes (75,229) .o 576,433
Total gain (loss) on disposals, Partd, COIUMN 19 ...t ee st s es e en e ea s eenseenoeon 165,074
Deduction consideration for bonds and stocks disposed of, Part 4, GOIUMN 7 . o) 490,450
Deduct amortization of PremiUM e enr e 8,441
Total foreign exchange change in book/adjusted carrying value:

B Part 1, COlUMIN 15 e et O

8.2, Pant 2, Section 1, Column 19 .. e eee e e e S e eeAehnnia s mne o eRe e e e A i e s s e m e eeees e e s e na e meemens s erme e n g eenas

8.3. Part 2, Section 2, Column 16 ... D

B4 Partd, ColUmMN 15 et ettt e 0 0

Deduct current year's other than temporary impairment recegnized:

9L Part 1, ColUMD 14 e ]
8.2 Part 2, Section 1, Column 17
9.3. Part 2, Section 2, Column 14
9.4. Part 4, Column 13

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 SEOUSTOUSURUUO. |
Boolk/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-74+8-9+10) ... . e 6,888,350
Deduct total nonadmitted amounts ... 0

Staternent value at end of current period (Line 11 minus Line 12) ..., 888,350

Sio3



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)

1 2 3 4
Money Market
Toal Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 of prioryear .. . aresd | O 87,854 | oo D
2. Costof cash equivalents acquired ... 81,946 | e 81,946 |
3. Accrualofdiscount O b e
4. Unrealized valuation increase (decrease) ... ... ... b [+ RO OO SO
5. Total gain (loss) on disposals e ol b
6. Deduct consideration received ondisposals ... 0.
7. Deduct amortization of premium 0L+ PR SO SO
8. Total foreign exchange change in book/adjusted carrying value ................. 1 U
9. Deduct current year's cther than temporary impairment recognized . 1. 01l
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
T+8-9) o e 169,600 169,600 0
11. Deduct total nonadmitted amounts . .. S ¢ 2 SO RS
12. _Statement value at end of current period (Line 10 minus tine 11) 169,600 169,600 0

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

Sis
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE A - PART 1

cember 31 of Current Year

Showing All Real Estate OWNED De
7 8

2 Location 5 6 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 i1 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
Date of Amount of | Carrying Value Fair Value Current Year's | Temporary Change in Adjusted Adjusted Incurred on Repairs and
Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal | Actual Cost brances hrances brances ciation Recognized brances {13-11-12) Value brances Incurred
0tfice Building . .. Red Oak . Jia Jovotiwee . ] ] 1569757 ] N PRI I T B [FL7) T VU D—— 9,568
0299999. Property occupied by the reporting entity - Administrative 156,975 53,203 0 2,162 0 0 (2,162) 0 0 9.508
0399999. Total Property occupied by the reporting entity 156,975 53 203 0 2,162 0 0 (2,162) 0 [} 9,508
Adjacent Building . ... | JRed ak ______________]IA B W I 40,977 12437 1,045 ] . (.05 L 502
0499999, Properties held for the prod 12,423 0 1,045 0 0 (1,045) [ [ 502

uction of income

40.877

0699999 - Totals

197,952

65,625

3,207

:
i
H
i
£
i




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

E02, EO3, E04, EO5, E06, EQ7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS COwned December 31 of Current Year

1 2 Codes 6 7 Fair Valug 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 g 12 13 14 15 16 17 18 19 20 21 22
Total
Foreign
F NAIC Current | Exchange
[} Desig- Year's Change
r nation Rate Current Other- in
Cile and Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
ol i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CcusiP d | g | Bond | strative Actual Fair Fair Par Carrying Increase/ tization) |tmpairment{ Carrying Rate Rate Due and Received Maturity
Identification Description e | n | Char | Symbol Cost Value Value Value Value {Decrease) | Accretion |Recognized Value of Accrued During Year Acquired Date
0599999. Total - U.S. Government Bonds XXX 0 0 [ XXX XXX
1099999. Total - All Other Government Bonds XXX 0 0 1] XXX XXX
1799999. Total - U.S. States, Territories and Possessions Bonds XXX 0 1 0 XXX XXX
2499999. Total - U.S. Political Subdivisions Bonds XXX 0 [] ] XXX XXX
3199999, Total - U.S. Special Revenues Bonds XXX 0 0 0 XXX XXX
AFLAC Inc 105, 1362 [l ] o Joes013 | 06s15/2028
Air Products & Cnemicals 105,240 _0 0 .0 091172014 ) 07/31/2024 |
___| American Express ORD 100, 1651 -] ] . CLA3072015 o 05/26/2020
031162-8Y-5 _ _|Amgen dm¢ b |. ... .104.38% 20 [ 0 _ 08172015 | 05/01/2025
037833-M-6 ___ |Apple Inc 101.6238 oL .0 0 0315 | 05/0M2023 |
037833-A5-9 |Appte Inc NTS ... 106.2612 LDl .0 .0 ... 05/06/2014 | .. 05/06/2024 ___ |
040555-C2-5 |Arizona Public Service 88,9777 0 0 1} ..D9/06/2019 | . 0B/15/2029 .
06051G-EC-9 Bank of America Corp . 101.7358 0 [+ I D oWs22010 | 07/01/2020
06406G-A4-9 Bank of NY Mellon Corp . 102,719 i 0 o _berogr017 | 10/3/2028
0B406H-5U-2 Bk of NY Med Term Nts ... A02. 1416 L0 ] D L | wrovze
09247X-AJ0 |Blackrack inc _303,5308 0 0 9 081572012 | 06/01/2022 .
007023817 ... | Boeing Ca .102.3712 [ [ . LTt | 1073072004
110122-88-3 Btistol Myers Squibb Co .106,8768 0 [ . LDAA2017 ) 02/211027
17275R-BL-5 Cisco Systems Inc 101,469 oL . 0 107132016 | 06/20/2008
T2TR-AN-2 Cisco Systems Inc ... .106.8454 U -0 0 050672014 | 03/04/2024
17267-F1-3 ___ |Citigroup Inc .. 104, 7447 ol 0 o} Asm| _048/012 | Dt
20030N-B¥-0 _ . JComcast Corp ... ..99.7023 ] -0 D L2350 .. . A0/13/2016 | 0t/15/2027
203N-CA-T Comcast Corp 3.15% . 104.6675 N .0 L0350 _0v3/218 | 02/15/2008
20826F-AD-8 ConocoPhillips Company . 105, 3052 0 [ 0 A0 0167015 ) 11/15/2024
2BAH-ACS L Onke Energy FLA LLC .. .104,0318 N 0 JO I S - ' 1. LRAN0NT L 052027
31428X-A55 FetEx Corp 101.4528 [ )] o 265 . A2 | 080vAR
37034826 General Mills Inc . .104.8859 0 [l D .3.200 . . B/2017 ) 0271072027
|Genl Elec Cap Corp Nts _ 101.3058 [ )] o a3 , Lol | 09A16/2020
|Gi lead Sciences Inc . .106.0758 g .0 - .3.500 1 ...DB/18/2015 | .. 02/01/2025 ...
_|Gilead Sciences Inc __ 103.7115 i) 0 D290 1 PO LT -V ) P VR 71 ) P -
Hershey Company _ 100.8413 _— ] p]....2.300 1 ... 10713/2016 | .. 08/15/2026 ...
Home Depot Inc 104, 4044 i1} 0 o 3.000 | 1,500 |, 12/20/2017 | .. D4/01/2026 | .
.. JHome Depot Inc Mts .. 102,388 o i L2700 | 1,350 [ 08/08/2013 | 0470172023
| linois Tool Works inc 102,77% 0 0 D 2.65 |. 1,325 | 1271472018 11/15/2026 ..
Intel Corp .105,7582 o [ ol 30| ] 675 | 0er02/2017 | 05A11/2027
Intercontinental Exchange ... 09,1114 L0 .0 LD 3750 -3 073 [ 12/14/2018 | 09/21/2028 ..
|1nvesco Fin ALC . 1082145 D 0 i 3750 | 1.%8 875 [ 11/30/2015 ] D1/15/2026
|PMorgan Chase & Ci ... ] . 104.3112 ) .0 . 363 [ 01/30/2018 01/23/2025 ..
JLawe's Cos Inc 105.0903 1) 0 \] ,688 | 08/30/2018 _ | _ 09/01/2025
WeDonald's Corp NTS B/E ... .105.5289 .0 .0 .. 1.688 | 06/18/2015 _ { . 05/26/2025
__uettife Inc NTSB/E 104.0674 9 0 . 1,500 | 06/18/2015 03/01/2025
B1166W-AT-8 Wonsanto Co .100. 1800 0 0 i} 1,375 | 08/28/2015 07/15/2021
B116BN-AT-B Wonsanto Co ~100. 1800 0 0 0 35 | 12ne01s L 0715/
HNorthern Trust Corp .108.0212 [ 0 0 1,825 | 08/30/2018 08/03/2028 ...
Mucor Corp 1048443 ] 0 i} 083 | 08/15/2012 . §.. 09/15/2022 ..
Occidental Petrolewn 100.7577 .0 .0 .0 , 30 | 06/03/2013 .. }...02/15/2023 ...
Oecidental Petralewn Crp ..ooooooieeeee e 99,5556 N 0 .8 1,500 | p1/18/2017 | 02/15/2027 .
PeEpsico Inc 2,754 430725 .103.4219 i} 0 o 1,975 | 051272015 | o4rasa0s
PPG Industries .100.5113 N 0 B L0 09/06/2019 08/15/2029 ___
T17081-DH-3 Plizer Inc .103.8129 | 0 0 ] (500 [ 05/08/2014 | 06/15/2023
T16172-AL-3 ... ]Philip Morris Intl Inc .101.9122 0 03 o 1,450 | 12/24/2012 | 11/15/2020
822582-8T-8 ____|Shell International Fin .103.6803 0 0 0 1,48 | 071206 | 05/10/20%
BT26Y-AT TD Amer i trade Hidg ...._. 100.6317 .0 .0 o AL /04/2019 10/01/2029
011504 __JUS Bancorp Med Terms 104.6238 0 D o 595 | 12202017 | os/2meT
91324P-CH-3 ....... United Health Growp Ine ..o foe | .101.9315 .0 0 .0 1,438 | 08/28/2015 . ). 12/15/2020
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 18 16 17 18 19 20 21 22
Total
Foreign
F NAIC Current Exchange
o Desig- Year's Change
r nation Rate Current Other- in
C|le and Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation {Amor- | Temporary | Adjusted Eftective Amount Amount Contractual
CuUsIP d | g | Bond {strative Actual Fair Carrying Increase/ tization) |Impairment| Carrying Rate Rate { When Due and Received Maturity
Identification Description e | n | Char { Symbol Cost Value Value {Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
91324P-C1-0 [ Uniteddeal th Group Inc [ S 52218 107.18%0 [ 5 50,000 [ 51,638 0 20| o[ a0 [ Taest{l ~ A | 01152027
93142 DP5 Wal-Mart Stores Inc 3.2% . IFE. .582.104.9849 | 50,000 ... 51,307 0 ol...33%0] .. 28680 . 0042018 | Dds22r2024
MOMB-F  Wells Fargo & Co 103.4373 | s000/(  so:| 0 ol - %20 0 _11/06/2014 | D2/13/2023
............... .102.8553 L 50000 ..., B1828 ) 0 A L 2,874 | A0 LDT12/018 ) 04/20/20%8
3299999. Subtotal - Bonds - Industrial and Miscellaneous {Unaffiliated) - Issuer
Obligations 2,852,445 | XXX 2,694,187 2,600,000 2,828,514 0 (5,040) )] 0] XXX XXX | XXX 24,230 62,008 HXX XXX
3899989. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 2.852.445 | XXX 2,894,187 2,800,000 2,828,514 0 {5.040) 0 0] XXX XXX MAX 24,20 82,098 XXX XXX
4899989. Total - Hybrid Securities 0] XXX 0 0 0 0 0 0 o] XXX XXX XXX 0 0 XXX XXX
5593989. Total - Parent, Subsidiaries and Affiliates Bonds 0] XXX 0 )] 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX
6099999, Subtotal - SVO Identified Funds 0] XXX ] 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX
6599989. Subiotal - Unaffiliated Bank Loans 0] XXX 9 0 1 0 ] 0 0| XXX XXX XXX 0 0 XXX XXX
7693989. Total - Issuer Obligations 2,852,445 | XXX 2 894187 2,800,000 2,828,514 0 (5,040) 0 0] XXX XXX XXX 24,230 82,098 XXX XXX
7799989. Total - Residential Mortgage-Backed Securities 0] XXX 1] 0 4 0 0 0 0] XXX XXX XXX 0 0 XXX XXX
7899999. Total - Commercial Mortgage-Backed Securities 0] XXX ] 0 [ 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
7999999, Total - Other Loan-Backed and Structured Securities 0] XXX 0 0 0 0 0 0 0] XXX XXX | XXX 0 0 XXX XXX
8099999, Total - SVO Identified Funds o XXX 1] 0 0 0 9 0 04 XXX XXX | XXX 0 0 XXX XXX
8199999. Total - Affiliated Bank Loans 0| XXX ] [i] 0 0 0 1] 0 XXX XXX | XXX 0 D XXX XX
8299999, Total - Unaffiliated Bank Loans 0] XXX 1] 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
8399989 - Total Bonds 2,852,445 | XXX 2,894 187 2,800,000 2,828,514 0 {5.040) i 0] XXX XXX | XXX 24,230 82,088 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Qwned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1" Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19
Total
Rate Foreign | NAIC
Per Current Exchange | Desig-
Share Current Year's Total Change | Change in | nation
Par Book/ Used to Unrealized | Years |Other-Than- in Book/ and

cusip Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation {Amor- | Temporary |Book/Adjusted| Adjusled |Admini-
Identi- For- of Per Per Carrying Fair Declared Received | Declared But | Increase/ | tization) |Impairment [Carrying Value| Carrying | strative Date
fication Description eign Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) | Accretion |Recognized| (15 + 16 - 17) Value | Symbol | Acquired

785999997:#6173[Erreferred Stocks
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16
Rate
Per Total Foreign
Share Current Year's Exchange
Book/ Used to Unrealized Other-Than- | Total Change in| Change in

cusip Number Adjusted Obtain Amount Nonadmitted Valuation Temporary | Book/Adjusted | Book/Adjusted NAIC

Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date Desig-

fication Description Code [eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recegnized {(13-14) Value Acquired | nation
00206R-10-2 ____| ATT Inc 39.080 2,448 L o030 |
00208R-10-2 ___JAT&T bnc (T) e ...39.080 . 0L 0)..05/20/1984 |
002824-10-0 ... ] Abbott Labs .86.860 0l 0]..04/02/2008 .
002824-10-0 ... | Abbotl Labs .56.860 k1] 0]..07/23/2010
002824-10-0 ____J Abbott Labs _B6.860 L 0}..08/17/2015 .
00287Y-10-9 ____lAbhvie Inc . 58,540 O O 010170372013 ]
00287Y-10-8 . | Abbvie Inc . .B8.540 L0} (0 ..08/17/2015 ]
022095-10-3 ... Altria Growp Inc .49.910 .0 . 0. t/27ra002 .
022095-10-3 ___pAltria Growp Inc ... ... 49.910 .0 364 ¢ |..04/08/2008 .
110122-10-8 ____}Bristol Wyers Squibb Co 54,190 .0 o2t 0. oes1072001 ) .
110122-10-8 ____fBristol Myers Squibb Co. _ _..564.190 0 .884 0]..04/08/2008 _{ .
126408-10-3 ____| CSX Corporation 72.350 U 858 0] 08/20/2012 | .
126408-10-3 ... Y CSX Corporation ... DTN I 72.%0 -0 , 230 0. 1272472012 __
166764-10-0 ____FChevron Texaco Corporation 120.510 01 516 0]..07/28/2000 .
166764-10-0 _.__| Chevron Texaco Gorporation ... o] 120.510 0 72 0077232010
166764-10-0 ____JChevron Texaco Corporation ... .|| _.120.510 0l .2,69% 01..08/28/2015 _.
189034-10-9 ____ | Clorox Company .......153,540 -0 300 0]..04726/2000 __§ .
191216-10-0 ... {Coca Cola ... ...55.350 ¢ 200 .0]..05/17/2007 __ ]
191216-10-0 , .. [ Coca Cola . ... . ..55,350 .0 523 0} 047232019 .
104162-10-3 ____JColgate Palmolive Co _..568.840 0 00271472012 _
201011-10-4 . FEmerson Electric Co . ... 76.260 o o g2 . .
30231G-10-2 . §Exxon Mobil Corp .. 69,780 0 0]..07/28/2000 .| ............
302316-10-2 _.__ JExxon Mobil Corp ., _..59.780 o 0] 93272011 .,
30231G-10-2 ... JExxon Mobil Corp .. _59.780 .0 0]..08/28/2015 .
369604-10-3 ____jGeneral Electris Co. 11,180 0 01032272011 __|
369604-10-3 ____}General Electric Co. 11,160 o .0},.04/17/2008 ]
369604-10-3 ____|General Electric Co. __. _.1.180 (2] I 0]..08/17/1904 |
370334-10-4 ____LGeneral Mills Inc _..53.560 . a}..02/17/2012 .|
37045¥-10~0 ... I General Motors 36,600 o 0. 042172001 _]
I7045V-10-0 ___]General Motors __ ... 36,600 oL 0]..07/28/2011 _]
37045¥-10-0 ... | General Motors 36,600 0 ]..10/28/2011
437076-10~2 . JHome Depot bnc ... BS0000) 1008 218380 0]..02/17/2012 .|
453140-10-0 _._{ Intel Corp 850 0 p2raa/2011
478160-10-4 __._] Johnson & Johnson O] ag2/2012
478160-10-4 _...1Johnson & Johnson . 0].10/28/1987 | .
651502-10-5 .. ] Jonnson Controls International PLC 107, .0]..08/06/2016 ] ..
539830-10-9 ... Lockbeed Martin Corp I .00, . o|..01/19/2016
530830-10-9 ... JLockheed Martin Corp ... .. ... ) _..B0.000 | .. 0]..04/23/2019 |
580135-10-1 ____IMcDonalds Corp 280.000 0] 08/20/2012
580135-10-1 . IMcBonalds Corp ... ... ] 215000 | B.a2/242012
G5960L-10-3 ____ IMedtronic PLC ...850.000 | 0]..08/13/2015
G5960L-10-3 ___|Medtronic ALC 300. 000 0]..04/23/2019 .,
58933Y-10-5 ... [Merck and Co. Inc. 900.000 | . .071..05/17/2007
504918-104 ... |Microsoft Corp. ... 950.000 |. ...01..04/26/2000 |
62010U-10-1 ____JMotors Liquidation Co 25000 01..08/20/2013 ..
£5330F-10-1 __._ | Nextera Energy Inc 450,000 L0 272872002
T13448-10-8 ... JPepsico Inc .. ..2%0.000| 0] .04/23/2019
T13448-10-8 ... |Pepsico Inc ...525,000 | 01..08/28/2015 __|
717081-10-3 Prizer Inc ... ,800.000 | . 0. 02/17/2010
718172-10-9 ___)Phillip Morris Internationa $00.000 |, 0]..03/31/2008 .
742718-10-9 .. JProcter & Gamble o ... SRS S SRR 350.000 . 0..03/24/2008 | .
742718-10-9 ____{Procter & Gamble Co 250.000 0] 0¥2/2011 ]
742718-10-9 ____JProcter & Gamble Qo ... e 275.000 | .. . 0] D4/23/2019
755111-50-7 ____JRaytheon Co Ner 575.000 L2
WL | Union Bank & Trust STRIT ... 01..12/31/2019 _|
207816-10-8 Union Pacific Corp 0|..05/30/2007 .
811312-10-6 ... JUnited Parce Service Inc Cl B 0]..04/23/2018 __| .
911312-10-6 ... |United Parcel Service Inc Cl 8 0. 02/17/2012 .
249746-10-1 ____]Wells Fargo & Co New ... L0 AT2002 ).
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ANNUAL STATEMENT FOR THE YEAR 20198 OF THE Pioneer Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS

Owned December 31 of Current Year
9

1 2 Codes 5 6 Fair Value Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16
Rate
Per Total Foreign
Share Current Year's Exchange
Book/ Used to Unrealized Other-Than- | Total Changein| Change in

cusip Number Adjusted Obtain Amount Nonadmitted Valuation Temporary | Book/Adjusted | Book/Adjusted NAIC

Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date Desig-

fication Description Code | eign Shares Value Fair Value Actual Cost but Unpaid During Year Unpaid {Decrease) Recognized {(13-14) Value Acquired | nation
9497d6-10-1 ____]¥ells Fargo & Co New 1,300.000 59,940 | . ......59,940 4290 . o 2.744 .0 10,038 L] 10,036 _D7/28/2000 |
08850P-10-9 ____|Yum China Holdings Inc e 700000 f 33,607 L3307 ) B4} 0 3% SO0 10,13 _A/0/2016 .
988498-10-1 ... | Yun! Brands Inc ... ... 1,176 o 0 0372372010 __ ]
9099999. Subtotal - Common Stock - Industrial and Miscellaneous

Publicly Traded 3,067,674 1,571,816 0 0 XXX
39874-10-6 ... JAmerican Funds Growth of America U 14 A -1 LT A S - L O 73 r
399874-10-6 _.__ | American Funds Growth of America ... oo b oevap 5587 S 85287 A4 0 PV O -1 T 1) T
399874-10-6 ___. ] American Funds Growth of America ... .0 L B O -7 I L
399874-10-6 ____| American Funds Grouth of America -0 0| 12/17/2014 .
300874-10-6 _.__ JAmerican Funds Growth of America . .0 01..12/18/2013 _.
399674-10-6 . | Amer ican Funds Growlh of America . .0 0]..10/2172013 .
399874-10~6 _._. | Amer ican Funds Growth of America -0 R OO 7 1 v () . S
308874-10-6 ... {Amer ican Funds Growth of America b RO O 774 V. [ O
399874-10-6 ... | Amer ican Funds Growth of America ) 0]..12/21/2009 _
399874-10-6 . | American Funds Growth of America 0 0. 12/22/2008 ]
399874-10-6 . | American Funds Growth of America -0 0 |..2/13/2002
399874-10-6 ... | American Funds Growth of America ... D .0}..03/0172002 .
399874-10-6 ____ | Amer ican Funds Growth of America . .0 0. 1212072011
939330-10-6 .._. | American Funds Washington Mutual ... 0 0}..06/20/2014 .
939330-10-6 ____| Amer ican Funds Washington Mutual _ _ 0] 12/18/2015 .
939330-10-6 .. Amer ican Funds Washington Mutual _..................... .01..06/19/2015 .
939330-10~6 ____| Amer ican Funds Washington Mutual J01..03/20/2015 .
930330-10-6 ..., American Funds Washington Mutual ... 0]..02/19/2014 |
039330-10-6 __ | American Funds Washington Mutual 0}..12/19/2014 _
939330-10-6 ... hmerican Funds Washinglon Mutual 0]..09/15/2014 .
039330~10-6 ___ | Amer ican Funds Washingten Mutual 3 0]..03/18/2016 .
939330-10-6 . | American Funds Washington Mutual .. . . _.0]..0%/21/2014
939330-10-6 ___| Amer ican Funds Washington Mutual . 0} q2v0/2013 |
039330-10-6 | American Funds Washington Mutual . . 0107212003 ]
939330-10-6 ... | Amer ican Funds Washington Mutual ... . . 0 |..08720/2013 .
939330-10-6 ... | Amer ican Funds Washington Mutual _. A, . .0]..06/2172013 .
939330-10-6 ... | Amer ican Funds Washinglon Mutual _.. 1.597 | 0]..03/22/2013 .
939330-10-6 ..., Amer ican Funds Washington Mutual . ... . 1,823 | 0. 1202112012 .
939330-10-6 _._. | American Funds Washington Mutual ... 1.390 [ 0]..08/21/2012
939330-10-6 ... | hmerican Funds Washington Mutual ... 2.254 [0]..08417/2016 .
939330-10-6 ____ | Amer ican Funds Washington Mutual _.. 22 0]..08/16/2016 .
939330-10-6 ... hmerican Funds Washington Mutual _. 3.346 | 0. 124192016 .
039330-10-6 | American Funds Washington Mutual _ 2,551, 0..03/17/2017 __ |
939330-10-6 ... | hmer fcan Funds Washington Mutual __. 0 |..06841672017 ). .
939330-10-6 ... | Amer ican Funds Washington Mutual 0. 08/15/2017 .
939330-10-6 _...| American Funds Washinglon Mutual ... 0).azs82017 .
939330-10-6 __.. | American Funds Washington Mutual ... J0]..03/16/2018 .
039330-10-6 ____ | American Funds Washington Mutual . 0 }..08/15/2018
039330-10-6 . . | American Funds Washington Mutual __ 0| 08/1572018 |
933330-10-6 ... | American Funds Washington Mutual . [0]..08/14/2018 .
939330-10-6 ... American Funds Washinglon Mutual . ). f2r21/2018 .
939330-10-6 _._. | American Funds Washington Mutual ... (0]..03/15/2019 .
930330-10-6 _._ Amertcan Funds Washington Mutual [G]..06/14/2019
939330-10-6 ____| Amer ican Funds Washington Mutual ... 0]..08/13/2019
939330-10-6 ____| Amer ican Funds Washington Mulual ... O] 097232011
039330-10-6 ... #merican Funds Washington Mutual __ -0 |..06/20/2003 .
939330-10-6 ... American Funds Washington Mutual _.. B)..05/18/1993 .
939330-10-6 .... | American Funds Washington Mutual ___ (0|..06/18/1999
939330-10-6 ... | American Funds Washington Mutual . ... L0 09171999
939330-10-6 ... hmerican Funds Washington Mutual _.. G279
939330-10-6 _._ ] American Funds Washington Mutual ... LGB A2A1741998
939330-10-6 .| American Funds Washington Mutual _. 0]..08/15/2000 ]




¢¢kd

ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Gurrent Year

Yhmerican Funds ¥ashington Mutual

1 2 Codes 5 [ Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 [ 4 71 8 10 11 12 13 14 15 16
Rate
Per Total Foreign
Share Current Year's Exchange
Book/ Usedto Unrealized | Cther-Than- | Total Changein| Change in
CuUsIrP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary | Book/Adjusted | Book/Adjusted NAIC
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date Desig-
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) | Recognized (13-14) Value Acquired | nation
JAmerican Funds Washinglon Mutual . 084 48,150 JL 2 E L - [ ...159 ..06/16/2000 .
JAmerican Funds ¥ashington Mutuzl 27 _..48.150 LY T 187 _D6/21/2002 .
American Funds ¥ashingion Mutual 519 48.150 .23 223 L 09/20/2002 _
American Funds Washingfon Mutual 81 48150 st 215 _12/20/2002
R
N

0
0
0|
0|
68 48,150 0 12 172 3222002
American Funds Washington Mutual B 48.504% ] 0170172002 .
....4American Funds Yashington Mutual 541 48,150 [ 0l _.03/28/2003 .
.JAmerican Funds Washington Mutual 549 48.150 ol 08/17/2003
_JAmerican Funds Washington Mutual 481 48,350 0 0671672012 .
_..]American Funds Washington Mutual 0 ..04/01/2008
.| American Funds Washington Mutual 0l .- 12/19/2008
4 American Funds Washington Mutual ... 0. .03/ 20/2009 |
| Anerican Funds Washington Mutual 0l ..D6/19/2008
JAmerican Funds ¥ashington Mutual D .. 09/25/2009 .
JAnerican Funds Washington Mutual 0l _12/18/2009 .
American Funds ¥ashington Mutual ... . 0l 03/19/2010 ..
American Funds Washington Mutual .. . .. 0. _06/18/2010 .
JAmerican Funds Washinglon Mutual 0. ..09/24/2010 .
l4merican Funds Washington Mutual 0 . 1217/2010 .
American Funds Washinglon Mutual 0l _03/18/2011
American Funds ¥ashington Mutual 0 0BT ]
American Funds ¥ashinglon Mutual 0 1271872011
Amer ican Funds ¥ashington Mutual 0 L03/23/2012
9499999, Subtotal - Mutual Funds 0 XXX
9789899 - Total Common Stocks ,059, 4,059,837 0 XXX

9839899 - Total Preferred and Common Stocks 4.059 837 XXX
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutua! Insurance Association

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4 5

1 2 3 6 7 8 g
Paid for Accrued
CUSIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
40555-C2-5 | Arizona Public Service A __09/06/2019 __| Comerce Bank NA .. o e f A 06 | L J00.000 ..

693506-BR-7 _. _.|PPG industries

87206Y-Ad-7 . .
031142-0P-5 ... Wal-Mart Stores Inc 3.3%

... 09/06/2018 ___ | Commerce Bank NA . .
1170472019 |UBS Securities LLC ...

02/04/2019 ____|UBS Securities LLC

3899999. Subtotal - Bonds - Industrial and Miscellaneous {Unaffiliated)

8399997. Total - Bonds - Part 3

8399998, Total - Bonds - Part 5

8399999, Total - Bonds

8999997. Total - Preferred Stocks - Part 3

§999998. Total - Preferred Stocks - Part §

8999999, Total - Preferred Stocks

191216-10-0 Coca Cota ...,
539830-10-8 .. ..|Lockheed Martin Corp ..
GE960L-10-3 . ..|Medtronic ALC ...

- 0472372019 . |UBS Securities LLC . ... .
o|...04/23/2019 . |UBS Securities LLC .
... 04/23/2019 ... |UBS Securities LLC ..

713448-10-8 _|Pepsico Ing ........ . .. 04/23/2019 . |UBS Securities LLC .
742718-10-9 . ..|Procter & Gamble Co ... |- 04/23/2019 | |UBS Securities LLC ..
VUM fUnion Bank & Trust STFIT _} 1273172019 |Union Bank & Trust
811312-10-86 Uni ted Parcel Service Inc Ci B _..04/23/2013 ___|UBS Securities LLC ..

9099999. Subtotal - Common Stocks - Industrial and Miscellaneous {Unaffiliated) Publicly Traded

939330-10-6 . American Funds ¥ashington WMutual ... 03/15/2019 ___ |Reinvested Dividends __ SRS UUURUPURU.
939330-10-6 .. |American Funds Washington Mutual ... . 06/14/2019 __ |Reinvested Div/CG .. 0
939330-10-6 ... Amer ican Funds ¥ashington Mutual .. L 0919/2019 . JReinvested Div/lG . e b B33 2800 e b 0
9499999, Subtotal - Common Stocks - Mutual Funds 0
9799997, Total - Common Stocks - Part 3 0
9799998. Total - Common Stocks - Part 5

9799999. Total - Common Stocks 0
9899999. Total - Preferred and Common Stocks 0

9999999 - Tolals

880

b
i
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association :

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 8 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Changein | Adjusted Foreign Stock Stated
Book/ Unrealized | Year's Than- Adjusted Book/ Carrying | Exchange Dividends Can- :
cusip Number of Adjusted | Valuation (Amor- | Temporary | Carrying | Adjusted | Value at Gain Realized | Total Gain | Received | tractual
Identi- For- | Disposal Name Shares of Con- Carrying Increase/ { tizationy/ {Impairment Value Carrying Disposal (Loss) on [Gain {Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration Par Vaiue | Actual Cost Value Decrease | Accretion |Recognized (1 1+12-13) Value Date Disposal {on Disposal| Disposal Year Date
054937-AF-4 [ 8B&T Corp . Jvetsame Matured L b 0000 50000]. . .. 65001 .. ®07e3] [] I L ATen .. 3 .~ J I O of.. 2,621 11/01/2019 .
37384-P-7 ___| Georgia Power Corpany . 1 12/0172019 _Juatured 50,000 50,000 53,761 50,421 0 ol (421) 0 0 2,153 12/01/2019
487836801 ... [ Kellogg Co . . 1 09/08/2019 (Called .} )...50,189]. 8012 01 L {586} 0 3 1,885 [ .11/15/2019
931142-CP-6 . | Hal-Mart S1ules lm: 1.02/01/2019 _IMatured _...50,000 | 50,002 | .. RV 0} (2} L] 0 1,031 02/01/2019 .
955802-AL-3 | Western Union Co Nis . _12/277219 _|Called .. b _..50.457] ... 50,801 .07 L0l (633)1... .l O 288 3,254 | 04/01/2020
3899999. Subtotal - Bonds - Industnal and Mnscellaneous (Unaﬂuluated) 250,646 252,750 0 0 (2,435} ] o) 10.730 XXX
8399997, Total - Bonds - Part 4 250,846 262,75 0 0 (2,43%) 0 ko] 10,790 XXX
8399998. Total - Bonds - Part 5 XXX
8399999, Total - Bonds 0 12,435) 0 (2.435) 0 k] XXX
8999997, Total - Preferred Stocks - Part 4 0 a 0 0 0
8999998. Total - Preferred Stocks - Pant §
8999999, Total - Preferred Stocks 0
G008MN-10-1 __ [ Adient Plc ADNT _ T 0472372019 J1BS Securities LLE 000 0
126408-10-3 _._| CSX Corporation ... 04723/219 | |UBS Securities LLGC ...} 000 & .....A0BB8). 1288 REBL 0
130570-10-7 _._ ] California Resources Corperation _ | _64/23/2019 _|UBS Securities LLE 000 0
369604-10-3 ... | General Electric Ce. 1.02/28/219 |Spin OfF ... .000 0
369604-10-3 ___ | General Electric Ce. _|.02/26/2019 _|Spin Off __ 0,000 |. o
359604-10-3 .. | General Electric Co. ... 02/26/2019 _|Spin Off 0,000 o
37045V-12-6 ___ | General Motors Warrants exp 7/10/1 0772472019 _|Expired . .000 0
37045V-12-6 ___ | General Molors Warrants exp 7/10/1% . 07/24/2019 _|Expived _ .4.000 ,(84) 0
37045V=-12-6 ___ | General Motors Warrants exp 7/10/19 0772472019 _|Expired 000 {16) L
452308-10-9 _._ [ 11 linois Tool Works Inc .. . _04723/2019 | IBS Securities LLE .000 _(49,082) o
534918-10-4 . |Microseft Corp, .. . 64/23/2019 _|UBS Securities LLC .000 _{15.648) o
......|Bank of America ...ccooiiiiiiiiiiiiiiii b ~dLitigation - .
9099999, Subtotal - Common Stocks - Industnal and Miscellaneous {Unaffiliated) Publicly Traded 0
399874-10-6 ....|American Funds Growth of America ... ____|] | ,,,,,,,,,, 12/23/2019 _|LT Capital Gain | 0.000 V)
939330-10-6 ... | American Funds Washington Mutual . 12/23/2019 _JLT Capital Gains ... l ,,,,,,,,,,,,,, 0.000 0
[}
0

9499999, Subtotal - Common Stocks - Mutual Funds

9799997, Total - Common Stocks - Part 4 (75,229 [} 0 (75,229)

§799998. Total - Common Stocks - Part 5

9799999, Total - Common Stocks 239 917 XXX 75.053 150.281 175,220 0 0 (75,229 0 75,083 ] 164,752 164.752 1,767 XXX
5899999. Total - Preferred and Common Stocks 236,917 XXX 75,053 150,281 (75,229) Q 9 (75.229) [ 75,053 0 164,752 164,752 1,767 XXX

9999999 - Tolals 490,563 XXX 346,986 403,040 (75.229) (2,435) 9 (77.663) [ 325,376 0 185,074 185,074 12,497 XXX




ANNUAL STATEMENT FOR THE YEAR 2019 CF THE Pioneer Mutual Insurance Association

Schedule D - Part 5 - Long Term Bonds and Stocks Acquired and Fully Disposed Of

NONE

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlied or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24, E25



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E26



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual [nsurance Association

SCHEDULE E - PART 1 - CASH

depositories

allowable limit in any one depository (See instructions) - suspended

5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31

Depository Code Interest Year of Current Year Balance M
Bark lowa .. Shenandoah, 1A
Bank lowa v Shenandoah, TA ... 0120
PCSB Clarinda, 1A .
0199998 Deposits in ... deposutones which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0129999. Totals - Open Depositories KXX XXX 4,997 0 23,9581 XXX
0299998 Deposits in ... depositories which do not exceed the

0299999. Totals - Suspended Depositories

0399999, Total Cash on Deposit

0489899. Cash in Company's Office

0599999 Total - Cash

X | 0K 4,997

23,958 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January __|. .. 203,503 4. April .. 7. July 535,225 10.  October.......
2. February. | ,283 27 5 May , 8. August....| RO T4 N ) ' 11.  November._|
3. March 336,406 5. June 454,024 9. September 387,877 12.  December

E27
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2

CUSIP Description

3 4 5 6

Code Date Acquired Rate of Interest Maturity Date

7
Book/Adjusted
Carrying Value

Amount of Interest
Dug and Accrued

8

9
Amount Received
During Year

0599939. Total - U.S. Government Bonds

1099999. Total - Afl Other Government Bonds

1799999. Total - U.S. States, Teritories and Pe ions Bonds

2499999. Total - U.S. Palitical Subdivisions Bonds

3199999. Total - U.S. Special Revenues Bonds

3899999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

4899999. Total - Hybrid Securities

5599999. Total - Parent, Subsidiaries and Affiliates Bonds

6099989. Subtotal - SVO ldentified Funds

65999399. Subtotal - Unaffiliated Bank Loans

7699989. Total - Issuer Obligations

7799999, Total - Residential Mortgage-Backed Securities

7899999, Total - Commercial Mortgage-Backed Securities

7999989. Total - Other Loan-Backed and Structured Securities

8099989. Total - SVO Identified Funds

8199999. Total - Affiliated Bank Loans

8299999. Total - Unaffiliated Bank Loans

ola|lo|lo|lolo|o|alelalelo|ole (e |e|e

8399989. Total Bonds

clo|lao|lolole|o|a|a|lele|e|e|a|le|le]=]=

38143-20-8 . [Financial Square Trsy Oblig Cap

............ oo 0.010]

8599989. Subty

8899999 - Tolal Cash Equivalenis




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Pioneer Mutual Insurance Association

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Elc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

t. AMabama o AL e e e b
2. AMaska AR e e
3. Arizona AL e e
4. Arkansas ... CAR L B
5. Qalifornia ... CAL e L
6. Colorado ..o GO e
7. Conmnecticut BT e i D s s
8. Delaware ... DE i e e b e e
9. DistrictofColumbia DG
10. Florida ...
11.  Georgia
12, Hawaii ..
13. Idaho
14, Minois ... .o
15. Indiana ...
16. lowa
17. Kansas
18. Kentucky .
19. Louisiana
20. Maire
21. Maryland
22. Massachusetts
23. Michigan
24, Minnesota ...........oooooieieieiee.
25.  MissisSippi ..o
26. Missouri |
27. Montana L T OO O UV U OO OU POV SSSSSRNN SN SSON SHSOROOUUUOROTORUOION SOOI SR
28. Nebraska . ... ... __NE
29. Nevada NV
30. NewHampshire ... NH [ e
31. New Jersey
32. New Mexico __.
33. NewYork. ...
34. North Carolina ...
35. North Dakota
36, OhiO e
37. Oklahoma
38.
39.
40. O BSOSO UTU PR ROURORUSRUNS! NSRS URUN USRNSSR
41.  South Carolina ... ...8C|.
42. SouthDakota 8D e e b e e
43. Tenr TN |
44. Texas TX |.
45. Utah UT L b b
46. Vermont ... .. VT e b
47. Virginia VA |
48. Washington ... WA |
49, West Virginia ... WV e
50. Wisconsin Wb e
51.  Wyoming Wy | e
52.  American Samoa AS
53. Guam GU |
54, PUernO RICO ..o PR e
55. U.S. Virgin Islands VI |
56. Northern Mariana islands MP
57. Canada.. .. ... .. ... CAN Lo e e
58. Aggregate Alien and Other ... OT | XXX XXX
59. Subtotal XXX XXX
DETAILS OF WRITE-INS
5801.
s802.
5898. Summary of remaining write-ins for
Line 58 from overflow page X0 . XK b e e
5899. Totals (Lines 5801 thru 5803 plus
5898)(Line 58 above) XXX XXX
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