December 31, 2020 - Annual Statement

Iowa Company Number: 0092

Heartland Mutual Insurance Association

Bruce D. Thomas
101 North Wooster
Algona 1A 50511



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutua! Insurance Association

ASSETS

Current Year Prior Year
1 3 4
Net Admitted Assets Net Admitted
Agsets Nonadmitted Assets _(Cols. 1-2) Assets
1. Bonds (Schedule D). 6,213,400 8,213,400 | 6,668,582
2. Stocks (Schedule D):
2.1 Preferred stocks
2.2 Common stocks 1,506,443 1,596,443 1,560,894
3. Mortgage loans on reai estate (Schedule B):
3.1 First liens
3.2 Other than first liens
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less
[ S encumbrances). 214,553 214,553 221,085
4.2 Properties held for the production of income
(1888 e encumbrances)
4.3 Properties held for sale (less
$ . . encumbrances) ...
5. Cash($ 69,938 |, Schedule E-Part 1), cash equivalents
[ J—— 161,177 , Schedule E-Part 2) and short-term
ir its (3 . Schedule DA) 331,115 33,115 97 492
6. Contract loans (including $ o LT T X S OO SO S N
7. Derivatives (Schedule DB).
8. Otherinvested assets (Schedule BA) .
8. Receivables for securities
10.  Secuities lending reinvested collateral assets (Schedule DL).
11, Aggregate write-ins for invested assets
12, Subtotals, cash and invested assets (Lines 1to 11} 8,355,512 8,355,512 ...3,548,053
13. Tilleplantsless $ oo charged off (for Title insurers
only). .
14.  Investment income due and accrued 39,127 39,127 46,667
16, Premiums and considerations:
15.1 Uncollected premiums and agents’ balances in the course of
collection 150,724 2 150,723 | ......160,489
15.2 Deferred premiums, agents’ balances and instaliments booked but
deferred and not yet due {including $
but unbilled premiums) 882,557 882,557 867,433
15.3 Accrued retrospective premiums ($_.. ...y and
contracts subject to redetermination ($ )
16.  Reinsurance:
16.1 Amounts recoverable from reinsurers 7,641
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivabie relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon 251,063 251,063
182 Net deferred tax asset
18.  Guaranty funds receivable or on deposit
20. Electronic data processing equipment and software. 6,870 6,970
21.  Furniture and equipment, including health care delivery assets
$ ) 3,389 3,388
22. Netadjustment in assets and liabilities due to foreign exchange rates ....... .
23. Receivables from parent, subsidiaries and affiliates
24, Healthcare ($ .eooeeereceereeeeena ) @Nd Other amounts receivable...... |
25. Aggregate write-ins for other-than-invested assets 88,180 85,267 2,912 2,669
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts {Lines 12 fo 25). 9,777,521 339,721 9,437,800 f....cooorne... 9,632,952
27. From Separate Accounts, Segregated Accounts and Protected
Cell Accounts.
28._ Total (Lines 26 and 27) 9,777,521 339,721 9,437,800 9,632,952
DETAILS OF WRITE-INS
1101,
[1102.
1103,
1198.  Summary of remaining write-ins for Line 11 from overflow page
11199, Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)
501.  Automobiles. 85,267 85,267
502. IMT Overwrite Receivable 2,912 2912 2,669
503.
598.  Summary of remaining write-ins for Line 25 from overflow page
599, Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 88,180 85,267 2,912 2,669

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

) Current Year F'rlor2 Year
1. Losses (Part 2A, Line 35, Column 8) 313,355 336,880
- 2. Reinsurance payable on paid losses and loss adjustment expenses (Scheduie F, Part1, Column®) .. .|
3. Loss adjustment expenses (Part 2A, Line 35, Column 8) 54 54
4. Commissions payable, contingent commissions and other similar charges 151,917 150,980
5. Other expenses (excluding taxes, licenses and fees) 14,397 19,309
6. Taxes, licenses and fees (excluding federal and foreign income taxes) 5,049 8,165
7.1 Current federal and foreign income taxes (including $ oo on realized capital gains (losses)).
7.2 Net deferred tax liability...
8. Borrowed money $  eeereeeeeeeee 203,061 and interest thereon § 3,089 206,150 226,408
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
S 3971 and including warranty reserves of $ eeererermeeee. @D @CCTUEd aCGideNt and
health experience rating refunds including $ ..o for medical loss ratio rebate per the Public Health
Service Act) 3,547,669 3,495,539
10. Advance premium 180,119 177,678
11. Dividends declared and unpaid:
11.1 Stockholders
1.2 POHCYROIAETS ... eeseemeee e ee e eeemesseeeee e s e e e reememseemesseeeemeemenee -
12. Ceded reinsurance premiums payable (net of ceding commissions) e 223,590 {183,655
13. Funds held by company under reinsurance treaties (Scheduie F, Part 3, Column 20)
14. Amounts withheld or retained by company for account of others . .. 38,640 35,674
15. Remittances and items not aliocated
16. Provision for reinsurance (including $ ... certified) (Schedule F, Part 3, Column 78)
17. Net adjustments in assets and liabilities due to foreign exchange rates
18. Drafts outstanding
19. Payable to parent, subsidiaries and affiliates
20. Derivatives
21. Payable for securities
22. Payable for securities lending
23. Liability for amounts held under uninsured plans
24, Capitalnotes $ oo and interest thereon §
25. Aggregate write~ins for liabilities 175,000
26. Total liabilities excluding protected cell liabilities {Lines 1 through 25) 4,855,933 | . 4,634,342
*| 27, Protected call liabilities
28. Total liabilities (Lines 26 and 27) 4,855,939 | ... 4,634,342
.1 29. Aggregate write-ins for special surplus funds
30. Common capital stock
31. Preferred capital stock
32, Aggregate write-ins for other-than-special surplus funds
33. Surplus notes
3. Gross paid in and contributed surplus
35. Unassigned funds (surplus) B 4,581,861 1.
36. Less treasury stock, at cost:
17— shares common (value included in Line 30 § )
362 e shares preferred (value included in Line 31 § )
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39) 4,581,861 4,998,610
38. Totals (Page 2, Line 28, Col. 3) 9,437,800 9,632,952
PETAILS OF WRITE-INS
2501. Subrogation Receivable. 175,000
2502,
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Tofals (Lines 2501 through 2503 plus 2598) (Line 25 above) 175,000
2001.
2902,
2903, e e e

2998, Summary of remaining write-ins for Line 29 from overflow page

2098, Totals (Lines 2901 through 2903 plus 2998) (Line 29 above)

3201,

3202

3203. S

3208. Summary of remaining write-ins for Line 32 from overflow page

3299. Totals (Lines 3201 through 3203 plus 3298) (Line 32 above)

See Independent Accountant's Compilation Report




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

STATEMENT OF INCOME

1 2
Current Year Prior Year
UNDERWRITING INCOME
1. Premiums earned (Part 1, Line 35, Column 4} __. 5,269,807 | 5,226,262
g DEDUCTIONS:
2. Losses incurred (Part 2, Line 35, Column 7) . 3,598,649 | 3,437,620
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) 333,028 322,711
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) 2,197,554 2,249,581
5. Aggregate write-ins for underwriting deductions
6. Total underwriting deductions (Lines 2 through 5) 6,129,230 6,008,912
7. Netincome of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7) (859,424} |.... (783,650)
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net Investment Income, Line 17) 17,228 144,803
10, Net realized capital gains (losses) less capital gains tax of § e {Exhibit of Capital Gains (Losses))..... 90,318 167,364
11. Netinvestment gain (loss) (Lines 9 + 10) 207,546 312,167
OTHER INCOME
12. Net gain (loss) from agents' or premium balances charged off (amount recovered $ oo amount
charged off $ )
13. Finance and service charges not inciuded in premiums. 164,198 168,645
14. Aggregate write-ins for laneous income 40,744 41,212
15. Total other income {Lines 12 through 14) 204,943 209,857
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Lines 8 + 11 + 15) (446,935) (261,626)
17, DIVIAONTS 10 POHCYNOIABTS ... cesseommss sseseesenospeseee st eees s messsmessssseer oo e e eecenreeoe
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Line 16 minus Line 17) (446,935) |.oerverrroe.e..... (261,626)
19. Federal and foreign income taxes incurred (237,493) (97,585)
20. Net income {Line 18 minus LINe 10) (10 LINe 22) oo o oo eeeme oo eeeesemeeeseememeeees s oeseemmmaeeermeeereed (209,442) (164,041
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) 4,998,610 | .orooveeeeeoeo 5,115,710
22. Net income (from Line 20) (209,442) (164,041)
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tex of $ 83,309 66,569
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred income tax
27. Change in nonedmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) (184,766} (19,628)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1}
29, Change in surplus notes
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting principles
32. Capital changes:
32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to surplus
33. Surplus adjustments:
33.1 Paid in
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital
34. Net remittances from or (to) Home Office
35. Dividends to stockholders
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
37. Aggregate write-ins for gains and losses in surplus {105,850)
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) (416,749) (117,100)
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 4,581,861 4,998,610
IDETAILS OF WRITE-INS
0501.
0502,
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above)
1401, Overwrite Fee 40,712 41,212
02, M SCET LANBOUS ... eeeeeoeeeveoeoeeeeemmeeesreeeeeeeemmeesereeemeeeeesemeessessoesesetsorsseeremeeeessssssemeemoosesemesereemmeessresemesseemrmoeseenemeos | eemrere 2
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page
1499. Totals {Lines 1401 through 1403 plus 1498) (Line 14 above) 40,744 41,212
3701. Prior Period Adjustment (105,850)
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from oVerflow PAGE ... oo et
3798. Totals (Lines 3701 through 3703 plus 3798) (Line 37 above) (105,850)

See Independent Accountant’s Compilation Report




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

. CASH FLOW

19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year

97,492

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected net of reinsurance. I 5,358,954 | ... 5,192,641
2. Net investment income 154,203 Lo 153,271
3. Miscellaneous income 204,943 209,857
4. Total (Lines 1 through 3) 5,718,009 5,555,769
5. Benefit and loss releted payments 3,614,532 | ... 2,776,204
6. Net fransfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts. .
7. Commissions, expenses paid and aggregate write-ins for deductions 2,537,674 2,532,578
8. Dividends paid to policyholders
9. Federal and foreign income taxes paid (recovered) net of $ ... oo tax on capital gains (losses)..._.......... (25,064) (62,361)
10. Total (Lines 5 through 9) 6,127,142 5,246 420
11. Net cash from operations (Line 4 minus Line 10) (409,043 309,349
Cash from Investments
12. Proceeds from investments sold, matured or repaid:
12.1 Bonds 1,548,619 | 624 672
12.2 Stocks 322,504 1,224,062
12.3 Mortgage loans
12.4 Real estate
12.5 Other invested assets
12.6 Net geins or (losses) on cash, cash equivalents and short-term investments
12.7 Miscellaneous proceeds 138,373
12.8 Total investment proceeds (Lines 12.1to 12.7) 2,009,496 1,848,734
13. Cost of investments acquired (long-term only):
13.1 Bonds 1,089,464 | oS 332,878
1812 BOCKS .o ceeeeeee oo eeeecemo e e e omeee e oo A e e e et re e 349,673 1,296,089
13.3 Mortgage loans
13.4 Real estate 38,775
13.5 Other invested assets ...
13.6 Miscellaneous applications
13.7 Total investments acquired (Lines 13.1 to 13.6) 1,439,138 2,267,741
14, Netincrease (decrease) in contract loans and premium notes
15. Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14) 570,358 (419,007
Cash from Fi and Miscell Sources
16. Cash provided (applied):
16.1 Surplus notes, capital notes ... .
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds e (20,258) 1,579
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...
16.5 Dividends to stockholders
16.6 Other cash provided (applied) 92,565 17,330
17. Net cash from financing and miscellanecus sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) . 72,308 18,910
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) 233,623 | (90,749)

188,241

19.2 End of year (Line 18 plus Line 19.1)

331,115

97,492

See independent Aceountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

. PART 1 - PREMIUMS EARNED
! UnearnedzPremiums Unearned Premiums ¢
Net Premiums Dec. 31 Prior Year - Dec. 31 Current Premiums Eamed
Written per per Col. 3, Last Year's] Year-per Col. § During Year
Line of Business Column 6, Part 1B Part1 Part 1A }_JM)__
1. Fire 2,483,667 1,606,458 1,605,012 [ ....2,495,113
2. Allied lines 2,744,405 1,836,208 1,888,639 [ 2,691,975
3. Farmowners multiple peril
4. Homeowners multiple peril
5. Commercial multiple peril
6. Mortgage guaranty
8. Ocean marine
S. Inland marine 83,865 52,872 54,017 82,713
10. Financial guaranty
141 Medical professional liability-occurtence
12 Medical professional liability-claims-made
120 BAMNGUAKE oo mommms e emeeen st e
13. Group accident and heaith
14. Credlt accident and heaith (group and individual)
18. Other accident end health
16.  Workers' compensation
171 Other liability-occurrence .
17.2 Other liability-claims-made
173 Excess workers' compensation
18.1 Products liabiiity-occurrence
18.2 Products liability-claims-made
~| 19.1,19.2 Private passenger auto liability
19.3,19.4 Commercial auto liability ._.
- 21, Auto phySiCal daMAGE ... ......ooooeroeoooeeeeeeveoe oo o eeeseeeememse e foeeren o
22, AICHRTE (Bl POIS) oo eeeeereeearssse e e st
23.  Fldelity
24, Surety
26. Burglary and theft
27. Boiler and machinery
28. Credit
29. Intemational
30. Warranty
31. Reinsurance-nonproportional assumed property
32. Reinsurance-nonproportional assumed liability
33. Reinsurance-nonproportional assumed financial lines
4. Aggregate write-ins for other {ines of busiNess ... i
35. TOTALS 5,321,936 3,495,539 3,547,669 5,269,807

PETAXLS OF WRITE-INS

3401.

S OO SO
3403.

3498. Sum. of remaining write-ins for Line 34 from overflow page

34909. Totals (Lines 3401 through 3403 plus 3498) {Line 34 above)

See Independent Accountant's Compilation Report



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

Amount l1Jnearned Amount Snearnad : Reserv:for Rate s
(Running One Year or| (Running More Than Credits and Total Reserve
Less from Date of | One Year from Date Earned Retrospective for
Policy) of Policy) but Adjusiments Based | Unearned Premiums
Line of Business {a) (a) Unbilted Premium on Experience Cols.1+2+3+4
1. Fire 1,605,012 i - = 1,605,012
2, Allied lines 1,888,639 1,888,639
3. Farmowners multiple peril ... e
4. Homeowners multiple perii
5. Commercial multiple peril
6. Mortgage guaranty
8. Ocean marine
9. Inland marine ... 54,017 54,017
10 Flnancial guaranty
111 Medical professional liability-occurrence
11.2 Medical professional liability-claims-made
12 Earthquake
13. Group accident and health
14. Credit accident and health (group and individual) . [ ...
15, Other accident and health
186. Workers' compensation
17.4 Other liability~cccurrence
17.2 Cther liability-claims-made
17.3 Excess workers' compensation
181 Products liability-occurrence
18.2 Products liability-claims-made
18.1,19.2Private passenger auto liability
19.3,19.4 Commercial auto liability
21. Auto physical dBMAGE ... | cemenmsee e sanmeen s e fo e e |
22. Aircraft (all perils)
| 23 Figelty
24, Surety ...
-| 26. BUIGIARY AN BT .o et meemenes e eensermrecaeemssseceedoeertanssanm e ermasesmecossteermas e s etmsemsss s sens snemnem o enennm s e ansnmsesmes s fete st as e sm e eeceeeee e enmeeereeee
27. Boiler and machinery ..
28. Credit
29. International S
30, Warranty
31. Reinsurance-nonproportional assumed property ... ... ...
32. Reinsurance-nonpropoertional assumed fiabifity .......
33. Reinsurance-nonproportional assumed financial
lines
34. Aggregate write-ins for other lines of business ........
35. TOTALS 3,547,669 3,547 669
36. Acerued retrospective premiums based on experience
37. Earned but unbilled premiums S
38. Balance (Sum of Lines 35 through 37) _ 3,547,669
[DETAILS OF WRITE-INS
3401,
07O OUSN. HOR OO NSOOsou U UO NSO HVR DU N
3403.
3408, Sum. of remaining write-ins for Line 34 from
overflow page.
3499, Totals (Lines 3401 through 3403 plus 3498) (Line
34 above)
() State here basis of computation used in each case. Actual ; daily pro-rata

See Independent Accountant's Compiiation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
1 Direct 2 3 4 5 Net Premiums
Business From From To To Written Cols.
Line of Business (a) Affiliates Non-Affilistes Affiliates Non-Affiliates 1+2+3-4-5
1. Fire 3,592,991 1,099,325 2,493,667
2. Allied lines ... 3,954,267 B 1,208,862 2,744,405
3. Farmowners multiple peril
4, Homeowners multiple peril
5. Commercial multiple peril
B. Morigage guaranty ..
8. Ocean marine -
9. Infand marine ..o e 120,836 : 36,971 83,865
10. Financial guaranty
11.1 Medical professional
liability-occurrence
11.2 Medical professional
liability-claims-made .........
12. Earthquake ...
13. Group accident and health
14. Credit accident and health
{group and individual) .| oo )
15. Other accident and health
16. Workers' compensation
17.1 Other liability-occurrence ... S —
17.2 Other liability-claims-made.
17.3 Excess workers’
compensation.
18.1 2 (VLU Y [TV T Tvi) RORURRURRUSNUUSROUIR: SUURSNEUSPISSIOR SOOI WORUIOURSINS SRS
18.2 Products liability-claims-
made
18.1,19.2 Private passenger auto
liability N
19.3,19.4 Commercial auto liability .....
21. Auto physical damage ...
«| 220 Aircraft (all perils)
23. Fidelity
24, Surety
| 2. Burglary and theft
27. Boiler and MAChinery ... frmeeeeeeeererne i
28. Credit
2g. International
30. L1131 USRS SOOI VOSSOSO RO S
31. Reinsurance-
nonproportional assumed
property XXX
32. Reinsurance-
nonproportional assumed
liability XXX
33. Reinsurance-
nonproportional assumed
financial lines XXX
34. Aggregate write-ins for other|
lines of business ...
35. TOTALS 7,668,094 2,346,158 5,321,936
[DETAILS OF WRITE-INS
3401.
3402,
3403.
3498. Sum. of remaining write-
ins for Line 34 from
overflow page
3489, Totals {Lines 3401 through
3403
plus 3498) (Line 34 above)

(a) Does the company’s direct premiums written include premiums recorded on an installment basis?  Yes [ ] No [ X ]
If yes: 1. The amount of such installment premiums § ..
2. Amount at which such instaliment premiums would have been reported had they been recorded on an annualized basis § ...

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED
Losses Paid Less Salvage 5 8 7 8
1 2 3 4 Percentage of Losses
Net Losses
Unpaid Net Losses Losses Incurred (Col. 7. Part 2)
Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Eamed
Line of Business Direct Business Asgsumed Recovered (Cols. 1+2-8 {Part 2A, Col. 8) FPrior Year Cols. 4+ 5-6) (Col. 4, Part 1)

1 Fire _ 2,796,287 £B7 474 2,108 813 275,957 220,486 .....2,464.274) e BT
2 Allied lines 686,778 | _..1,895.771 |... -.1,461,008 -..36,149 116,384 1,380,773 | 51.3
3 Farmownars multiple peril R I

4, F multiple peril

5. c rmultipls peril

6. Mortgage guaranty

a OCeaN MAINE .. e escsemmessns e oree ettt snamsmm e S— - SO SO

9 Inland marine __. 52,361 52,31 .. 53,601 64.8
10. Financial guaranty .. ) - s
1.1 Medical bility J—
1.2 Madical pr i liabitity-clai il

12. Earthqueke ) SO
13. Group accident and health

14. Credit accident and health (group and INAIVIURN ...t bt et

15. Other accident and health - -

18. Workers' i

174 Other lisbility

172 Other abiiity-clai de ... ... —
17.3 Excess workers” i T e e s T
18.1 Products liability-occurrence ... -

ai ol

182 Products liability

19.1,19.2 Private passengsr auto liability ...

19.3,16.4 C auto liability

21, Auto physical demage

22. Alroraft (all penils) ...

23, FIABIGY oo e eeeeese sttt st s et - oo e oo e e e e e e e
2. Surety

28, Burglary and theft ..___...

21, Boiler and machinery _

28. Credit

29. ional

30. Warranty .... - B

3% Reinsurance-nonproportional assumed property _

32 Reinsurance-nonproporionel assumed liabllity

33. Reinsurence-nonproportional assumed financial lines

M. Aggregate write-ins for other lines of business __..

35 TOTALS 6,005,417 2,383,245 3,622,173 313,355 336,880 3,598,649 68.3

[DETAILS OF WRITE-INS

See Independent Accountant's Gompiiation Reporf
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES
Reported Losses Incurred But Not Reported. 8 9
1 2 3 4 5 [ 7
Net Losses Excl.
Incurred But Net Losses Net Unpaid Loss
i Deduct Reil Not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverabls (Cols. 1 +2- 3] Direct Assumed Ceded (Cols. 445+6-7) Expenses

1 Fire 534, R 58,647 215,957 51,501 - 51,501 275,957 . Vi
2, Allied lines ... ..256,829 | .. ..220,680 36,149 51,001 | 001 36,148

3 muitiple peril .

4. multiple peril

5. Commerclal multiple peril ...

6. Mortgage guararty

8 Ocean marine ... S — SN P— —

. inland marine - 1,280 | 1,250 |...... 1,250

10. Financial guarenty S S . — -

111 Medical liability-OCCUTONER ..o
11.2 Medical i liability-clair cl
12. Earthquake ... -

13, Group accident and health _ (2)

14, Credit accident and health (group and i )

15. Other acrident and health

16. Workers'

17.4 Other i Ten

y
17.2 Other liability-clalms-made

173 Excess workers' compensation

184 Products liability-occurrence
18.2 Products lability-clai e
19.1,19.2 Private auto liability —
19 3,19.4 G ‘ial auto Nability
Auto physical damage
22. Alrcrafi al perils)
23. Fidelity
24. Surely
26. Burglary and theft ...
27 Boiler and machinery
28. Craditt
28. Intemational ......
30, Warranty
31 Reinsurance-nonproportional assumed properly .. - XRX
32. Reinsurance-nonproportional assumed liability - XXX
33. Reinsurance-nonproportional assumed financial hnes XXX
34. Aggregate write-Ins for other lines of business . S B R S N -
35. OTALS 792,682 479,321 313,355 102,502 102,502 313,356 54
IDETAILS OF WRITE INS
3401.
3402.
3403,

34€8. Sum. of remaining wilte-ins for Line 34 from averflow page

3499. Tolals (Lines 3401 through 3403 + 3498) (Line 34 above)

(a) Including § - for present value of life indemnity claims.
See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

Loss Ad}ustment Other Uniemriting Invesatment *
_Expenses Expenses Expenses Total
1. Claim adjustment services:
1.1 Direct 155,684 155,684
1.2 ReINSUrANCE SSUMET ...t ecmeceemasesemeenemseeessseeen [resescsams e smeseemeen s eseemeesma femssem e cee e cmssesmsercsees oo ecee s seseseenenmeemen e e
1.3 Reinsurance ceded ... - 139,666 139,666
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3) 16,018 16,018
2, Commission and brokerage:
2.1 Direct, excluding contingent 1,150,837 1,150,837
2.2 Reinsurance assumed, excluding contingent
2.3 Reinsurance ceded, excluding contingent
2.4 Contingent-direct 35,224 35,224
2.5 Contingent-reinsurance assumed
2.6 Contingent-reinSUrance CeAOM ... coeecereeserecemmemeeeeermeramasmaeseeeefoeremenemenmseresemsecoremeemsemee e eeeo
2.7 Policy and bership fees
2.8 Net commission and brokerage (2.1+2.2-23+2.4+25-26+27) 1,186,061 1,186,061
3. Allowances to manager and agents ... oo e
4. Advertising 15,100 15,100
5. Boards, bureaus and assoclations 15,532 ..15,532
6. Surveys and underwriting reportS ..o oo 3,391 3,391
7. Audit of assureds' records
8. Salary and related items:
8.1 Salaries 159,875 472,963 33,307 666,146
8.2 Payroll taxes 12,097 35,788 2,520 50,405
9. Employee relations and welfare 29,038 85,903 6,049 120,990
10, INSUPANGE oo eeesemenenmeeee oo 9,280 27,453 1,933 38,666
11. Directors' fees 7,392 21,868 1,540 30,800
12. Travel and travel items 13,112 16,390 3,208 | 32779
13. Rentand rentitems............___. 35 103 7 145
14. Equipment 37,901 112,125 7,896 157,922
15. Cost or depreciation of EDP equipment and software 736 2,117 163 | 3,067
16. Printing and stationery 7,109 2,122 1,379 10,611
=| 7. Postage, telephone and telegraph, exchange and express 10,083 29,829 2,101 42,013
18. Lega! and auditing 22,731 68,211 90,847
19. Totals (Lines 3 1o 18) 309,395 908,854 60,165 1,278,513
: 20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
credits of $ 78,323 78,323
20.2 Insurance department licenses and fees 1,686 1,686
20.3 Gross guaranty association !
20.4 All other (excluding federal and foreign income and real estate) ..........|
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) 80,009 80,009
21. Real estate expenses 14,171 14,171
22. Real estate taxes 4,900 4,900
23. Reimbursements by uninsured plans .
24. Aggregate write-ins for Miscellaneous eXpenSes .. .............oeeoommeoeereereoveens] 7,616 22,530 1,587 31,733
25. Total expenses incurred 333,028 2,197 554 80,823 {a) 2,611,404
26. Less Unpaid XPENSES-CUITENE YEAT ... .. . oooore-.oecoeemeereees eeeeememeeooemsrenesereeeeoenereeecereeecrs oo em e 54 121,667 49,695 171,416
27. Add unpaid expenses-prior year 110,721 | 45,224 155,946
28. Amounts receivable relating to uninsured plans, prior year
29. Amounts recsivable relating to uninsured plans, currentyear.._...........{
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 332,975 2,186,608 76,352 2,585 934
IDETAILS OF WRITE-INS
2401, BiSCEIANBOUS. ..o 7,616 22,530 1,587 31,733
2402.
2403.
2498. Summary of remaining write-ins for Line 24 from overflow page ... ...
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 above) 7,616 22,530 1,587 31,733

(a) Includes management feesof § ..

to affiliates and $

See Independent Accountant's Compilation Report

-.to non-affiliates.




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

EXHIBIT OF NET INVESTMENT INCOME

2
Collected Earned
During Year During Year
1. U.S. Government bonds (a) 26,750 26,430
1.1 Bonds exempt from U.S. tax @ 24,404 4,104
1.2 Other bonds (uneffiliated) (a) 137,600 131,227
1.3 Bonds of effiliates @)
2.1 Preferred stocks (unaffiliated) ()]
211 Preferred stacks of affiliates (b}
2.2 Common stocks (unaffiliated) [ 32,175 31,946
221 CommOon STOCKS OF BIIALES ... eeereeeemarmaereerecrceaaeemeeeassereereemmseessseerenr e sess e et e renarettmssasecesnmermseisenson] | eereemmamessreserereesmstesssommarestsss] | seesteeeeseesmmmeneeooeeeeeeereoe o]
3.  Mortgage loans (€}
4.  Real estate {d)
5. Contract loans.
6.  Cash, cash equivalents and short-term investments (e) 2,086 1,968
7. Derivative instruments U}
8.  Other invested assets
9.  Aggregate write-ins for investment income
10.  Total gross investment income 223 215 215,675
1. In 1t expenses (a) 80,823
12. Investment taxes, licenses and fees, excluding federal income taxes (g}
13.  Interest expense ) 14,082
14.  Depreciation on real estate and other invested assets [} 6,532
15.  Aggregate write-ins for deductions from investment income ..
16.  Total deductions (Lines 11 through 15) ... oo eeemee oo 98,447
17._ Netinvestment income {Line 10 minus Line 16) 117,228
DETAILS OF WRITE-INS
080 . oo eoeeeeoet e oo eee et mssme e R £ e e e 45 s ein ettt rurn| | HEEEER St e 8o
0902,
0903.
0008. Summary of remaining write-ins for Line 8 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

1501.
1502,
1503.
1598.  Summary of remaining write-ins for Line 15 from overflow page
1588. Totals (Lines 1501 through 1503 plus 1598) (Line 15 above:

2,555 paid for accrued interest on purchases.

.amortization of premium and less $ paid for accrued dividends on purchases.

..accrual of discount less § .amortization of premium and less $ .. paid for accrued interest on purchases.

..for company’s occupancy of its own buildings; and excludes $ interest on encumbrances.

..accrual of discount less § -amortization of premium and less § ... paid for accrued interest on purchases.

{f) Includes § accrual of discount less $ -amortization of premium.

(g) Includes $§ -investment expenses and $§ investment taxes, licenses and fees, excluding federal income taxes, attributable to
segregated and Separate Accounts.

(h) Includes § . interest on surplus notes and $

(i) Inciudes $ 5,532 depreciation on real estate and $

() Includes $ _.27,286 amortization of premium and less -
(b} Includes $
(c) Includes §
(d) Includes 3
(e) Includes $

4,384 accrual of discount less §
_.accrual of discount less §

... interest on capital notes.
.. depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

5
Realized Change in
Gain {Loss) Other Total Realized Capital Change in Unrealized Foreign
On Sales or Realized Gain (Loss) Unrealized Capital | Exchange Capital
Maturity Adjustments (Columns 1 + 2) Gain (Loss) Gain (Loss)
1. U.S.Govemmentbonds ... ..
1.1 Bonds exempt from U.S. tax 2,737 2,737
1.2 Other bonds (unaffiliated) 24,138 24,138

1.3 Bonds of affiliates

21  Preferred stocks {unaffiliated)
2.11 Preferred stocks of affiliates

2.2 Common stocks (unaffiliated) (74,930) (74,930) 83,309
221 Common stocks of affiliates

3. Morgage loans

4. Realestate

5. Confract loans

6.  Cash, cash equivalents and short-term investments

7. Derivative instruments

B.  Otherinvested assets S S

8.  Aggregate write-ins for capital gains (losses) . ‘ 138,373 138,373

10.  Total capital gains (losses) 90,318 90,318 83,309

DETAILS OF WRITE-INS
0901.  PPP Loan Forgiveness Proceeds..... 132,000 132,000
0902.  Gain on Sale of Equipment 6,373 6,373
0903,

0998. Summary of remaining write-ins for Line 8 from

overflow page

0999. Totals {Lines 0901 through 0803 plus 0988) (Line 9

above; 138,373 138,373

ve)
See Independent Accountant's Compifation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

EXHIBIT OF NONADMITTED ASSETS

Current Year Total
Nonadmitted Assets

. Bonds (Schedule D).
. Stocks {Schedule D):

. Contract loans
. Derivatives (Schedule DB).
. Other invested assets (Schedule BA)
. Receivables for securities
. Securities lending reinvested collateral assets (Schedule DL)
. Aggregate write-ins for invested assets ...
. Subtotals, cash and invested assets {Lines 1 to 11)
. Title plants (for Tile insurers only}.
. Investment income due and accrued

17.

18.
20.
21.
22,
23,
24.
25.
26.

27,

1102,
1103.
1198. Summary of remaining write-ing for Line 11 from overflow page
1199. Totals (Lines 1101 through 1103 plus 118) (Line 11 above)
2501.
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitied Assets
(Col.2-Col. 1)

2.1 Preferred stocks
2.2 Common stocks

. Mortgage loans on real estate (Schedule B):

3.1 First liens

3.2 Other than first lisns
. Real estate (Schedule A):

4.1 Properties occupied by the company
4.2 Properties held for the production of income.
4.3 Properties heid for sale
. Cash {Schedute E-Part 1), cash equivalents {Schedule E-Part 2) and
short-term investments (Schedule DA).

. Premiums and considerations:
15.1 Uncollected premiums and agents’ balances in the course of

collection.

15.2 Deferred premiums, agents’ balances and installments booked but deferred

and not yet due.

15.3 Accrued retrospective premiums and contracts subject to redetermination
. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts
Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon
18.2 Net deferred tax asset

251,063

(212,429)

Guaranty funds receivable or on deposit
Electronic data processing equipment and software.
Furniture and equipment, including health care delivery assets.

Net adjustment in assets and liabilitles due to foreign exchange rates
Receivables from parent, subsidiaries and affiliates
Health care and other amounts receivable......... . e
Aggregate write-ins for other-than-invested assets
Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts {Lines 12 to 25)
From Separate Accounts, Segregated Accounts and Protected Cell Accounts.

3,389

5,871

85,267

110,449

25,181

339,721

184,055

(184,765)

330,721

184,955

(184,765

28. Total (Lines 26 and 27
ETAILS OF WRITE-INS

1101.

Automobi les

85,267

110,449

25,181

85,267

10,449

25,181

See Independent Accountant’s Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

. NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies and Going Concern

a. The accompanying financial statements of the Association have been prepared in conformity with accounting
practices prescribed or permitted by the National Association of Insurance Commissioners as modified by Iowa
Administrative Code Section 0371B for insurance companies domiciled in the State of Jowa.

b. The preparation of the financial statements of the Association in conformity with statutory accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenue and expenses during the period. Actual results could differ from those
estimates.

c. Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned
premium reserves are established to cover the unexpired portion of premiums written. Such reserves are
computed by pro rata methods for direct business and are based on reports received from ceding cormpanies for
reinsurance.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances
received or receivable.

Asset values are generally stated as follows: Short-term investments at amortized cost; bonds at amortized cost
for investment grade, and the lower of amortized cost or fair value for below investment grade; stocks at fair
value. The pro rata method was used in the amortization of bonds in this statement, This method provides for
amortization of the premium or the discount in equal amounts over the life of the bond. The pro rata method is
applied by dividing the premium or discount by the number of years, or interest periods, over the contract life of
the security until maturity.

The Association uses the straight line method of depreciation for all of its real estate holdings with the lives
varying depending on the type of building. The Association uses the straight line and certain accelerated
methods of depreciation to depreciate its electronic data processing (EDP) equipment.

The Association's 100% owned subsidiary, KMI Agency, Inc., is valued by the equity method as described in
Section 4(B)(a)(iv) of the Securities Valuation Handbook.

d. Based on its evaluation of relevant conditions and events, management does not have substantial doubt about the
Association’s ability to continue as a going concern.

2. Accounting Changes and Corrections of Errors
. a. Subsequent to the filing of its 2019 Annual Statement, the Association discovered a certain item related to
amounts payable to their reinsurer. A prior period adjustment was recorded to decrease Surplus by $105,850.
Such item has been corrected herein.

3. Business Combinations and Goodwill

a. The Association had no business combinations accounted for under the statutory purchase method.
b. The Association had no statutory mergers.
c. The Association had no impairment losses.

4. Discontinued Operations
The Association did not have any discontinued operations.

5. Investments
a. The Association has no mortgage loans.

b. The Association is not a creditor for any restructured debt.

c. The Association has no reverse mortgages.

d. Loan backed securities

(1) Prepayment assumptions were obtained from broker deal survey values.

(2) Securities with impairment are recognized as temporary.

(3) Securities with impairment are recognized as temporary.

(4) Securities with impairment are recognized as temporary.

(5) Securities with impairment are recognized as temporary.

The Association has no dollar repurchase agreements and/or securities lending wansactions at year end.

The Association has no repurchase agreement transactions accounted for as secured borrowing.

The Association has no reverse repurchase agreement transactions accounted for as secured borrowing.

The Association has no repurchase transactions accounted for as a sale.

The Association has no reverse repurchase agreement transactions accounted for as a sale.

The Association has no investments in real estate.

The Association has no investments in low-income housing tax credits.

The Association has no restricted assets.

The Association has no working capital finance investments.

The Association has no offsetting and netting of assets and labilities.

The Association has no 5*GI securities.

The Association has no short sales.

The Association has no prepayment penalty and acceleration fees.

SpPOoBBrRTTFR M
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

6. Joint Ventures, Partnerships and Limited Liability Companies

a. The Association has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed
10% of its admitted assets.
b. The Association did not recognize any impairment write down for its investments in Joint Ventures, Partnerships

and Limited Liability Companies during the statement periods.
7. Investment Income
a. The Association does not exclude (non-admit) any interest income due and accrued.
b. N/A

8. Derivative Instruments
The Association has no derivative instruments.

9. Income Taxes

a. The Association is not required to record deferred taxes.

b. The Association is not required to record deferred taxes.

c. Federal income tax incurred for 2020 and 2019 was $(237,493) and $(97,585) rcspectively. The Association is
not subject to recording of dcferred income taxes.

d. The variation in the relationship between income tax expense and the amount computed by applying the

statutory rates for Federal income taxes results principally from tax-exempt investment income and statutory
adjustments as required by the Internal Revenue Code.

e.
1. At December 31, 2020, the Association had an operating loss carryforward of $503,021 expiring in
2040 and a contribution carryforward of $31,543 expiring in 2025.
2. The following are federal income taxes incurred in the current and prior years that will be available for
recoupment in the event of future net losses:
2020 (current year) $ 0
2019 (current year -1) $ 0
3. The Association does not have any deposits admitted under Section 6603 of the
Internal Revenue Service Code.
f. The Association's Federal Income Tax return is consolidated with KMI Agency, Inc. Allocation is based upon
separate return calculations with current credit for net losses. Intercompany tax balances are settled annually.
g. The Association does not have any federal or foreign tax loss contingencies.
h. The Association does not have repatriation transition tax (RTT).
i The Association does not have any alternative minimum tax (AMT) credits.

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

The Association is not directly or indirectly owned or controlled by any other entity.

There were no applicable transactions.

There were no applicable transactions.

At December 31, 2020, the Association had $0 due from or to related parties.

There are no guarantees or undertakings, written or otherwise, for the benefit of an affiliate or related party that

result in a material contingent exposure of the Association's or any related party's assets or liabilities.

There are no management or service contracts and no cost sharing arrangements involving the Association or

any affiliated insurer.

g. The Association is not directly or indirectly owned or controlled by any other entity.

h. The Association does not own shares of an upstream intermediate or ultimate parent, either directly or indirectly
via a downstream subsidiary, controlled or affiliated Association.

i. The Association does not have an investment in a Subsidiary, Controlled or Affiliated Association that exceeds

10% of admitted assets of the insurer.

The Association did not recognize any impairment write down for its investments in Subsidiary, Controlled

Affiliated Association during the statement period.

The Association does not have an investment in a foreign insurance subsidiary.

The Association does not have an investment in a downstream noninsurance holding Association.

The Association does not have any SCA investments.

The Association does not have any investments in insurance SCAs.

The Association does not have any SCA loss tracking.

epneoe
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11. Debt
The Association has entered into line of credit agreements with two financial institutions.

Under the terms of the agreement with one financial institution, the maximum borrowing is $1,000,000 and the interest
rate is variable at .5% above the current index rate, but never less than 5.50%. The interest rate was 4.50% and 5.75% at
December 31, 2020 and 2019, respectively. During 2020 and 2019, respectively, the Association paid $8,495 and $10,977
in interest. The agreement expires August 1, 2021 and is unsecured. The outstanding balance at December 31, 2020 and
2019 was $203,061 and $200,000, respectively.

Under the terms of the agreement with the other financial institution, the maximum borrowing is $500,000 and the
interest rate is variable based on the prime rate as published in the Wall Street Journal. The interest rate was 3.50% at
December 31, 2020 and 5.250% at December 31, 2019. The line is secured by a security agreement dated May 23, 2013.
The agreement expires on May 23, 2021. The outstanding balance as of December 31, 2020 and 2019 was $0 and
$25,916, respectively.

14.1
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

The Association entered into a loan with Ford Credit as of December 13, 2019 in the amount of $25,916. The loan
matured on January 27, 2020. The outstanding balance as of December 31, 2020 and 2019 was $0 and $25,916,
respectively.

The Association does not have any reverse repurchase agreements.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement

Benefit Plans
a.
b.
c.

mE@

The Association does maintain a defined benefit pension plan.

The Association does maintain a defined benefit pension plan.

The Association does maintain a defined benefit pension plan.. The Association does maintain a defined benefit
pension plarn.

Association employees are covered by a qualified defined contribution pension plan sponsored by the Association.

Contributions of 3% percent of each employee’s compensation are made each year. In addition the Association
contributes an additional 3% as a Safe Harbor contribution. The Association’s contribution for the plan was
$38,832 and $44,896 for 2020 and 2019, respectively.

The Association does not have a multiemployer plan.

The Association does not have consolidated/holding company plans.

The Association does not have postemployment benefits and compensated absences.

The Association did not have an impact of the Medicare Modernization Act on Postretirement Benefits,

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganization

opoop

]
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The Association has no capital stock.

The Association has no preferred stock outstanding.

As a Mutual Association, shareholder dividend restrictions criteria do not apply.

No dividends were paid by the Association.

There are no restrictions placed on the portion of Association profits that may be paid as ordinary dividends to
stockholders.

There were no restrictions placed on the Association's unassigned surplus, including for whom surplus is being
held.

The Association does not have any advances to surplus not repaid.

The Association has no stock held for special purposes.

The Association has no special surplus funds from the prior period.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains (losses) is
$83,309.

No surplus notes or similar obligations exist.

The Association has not participated in quasi-reorganization.

The Association has not participated in quasi-reorganization.

14. Liabilities, Contingencies and Assessments

OO An o

15. Leases

b.

The Association has committed no reserves to cover any contingent liabilities.

The Association does not have any assessments that could have a material financial effect.

The Association has no gain contingencies.

The Association has no claims related to extra contractual obligations or bad faith lossss stemming from lawsuits.
The Association has no product warranties.

The Association has no joint and several liability arrangements.

The Association has no other contingencies or impairment of assets.

(1). The Association leases office equipment under various non-cancelable operating lease agreements. Rental
expense for 2020 and 2019 was approximately $28,464 and $24,130, respectively.
(2). AtDecember 31, 2020, the minimum aggregate rental commitments are as follows:

Year Ending  Operating
December 31 Leases

1. 2021 $28,344
2. 2022 $19,839
3. 2023 $ 4,164
4. 2024 $ 0
5. 2025 $ 0
6. Total $52,347

(3). The Association is not involved in any material sales - leaseback transactions.
The Association does not have any material lease obligations representing a significant part of their business
activities at this time,

16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit

Risk

The Association does not have financial instruments with off-balance sheet risk or with concentrations of credit risk.

14.2
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

. NOTES TO FINANCIAL STATEMENTS

17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities

a. The Association has no transfers of receivables reported as sales.
b. The Association has no transfer and servicing of financial assets.
c. The Association has no wash sales.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

a. The Association has no ASO plans.
b. The Association has no ASC plans.
C. The Association has no Medicare or similarly structured cost based reimbursement contract.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
The Association has no premiums written/produced by Managing General Agents or Third Party Administrators.

20. Fair Value Measurement
A. A framework for measuring fair value has been established which provides a fair value hierarchy that priorities
the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (level 1) and the lowest priority to
unobservable inputs (level 3). The three levels of the fair value hierarchy are described below:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active
markets that the Association has the ability to access.

Level 2: Inputs to the valuation methodology include: Quoted prices for similar assets or liabilities in active markets;
quoted prices for identical or similar assets or liabilities in inactive markets; inputs other than quoted prices that are
observable for the asset or liability; inputs that are derived principally from or corroborated by observable market data by
correlation or other means. If the asset or liability has a specified (contractual) term, the Level 2 input must be observable
for substantially the full term of the asset or liability.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value measurement.

Following is a description of the valuation methodologies used for assets measured at fair value. There have been no
changes in the methodologies used at December 31, 2020 and 2019.

Debt and Equity Securities: Equity securities are valued at current fair value based on unadjusted quoted prices
in the active investment market at the Statement of Assets, Liabilities and Policyholders’ Surplus - Statutory
date. Debt securities below investment grade are valued at the lower of amortized cost or fair value at the
Statement of Assets, Liabilities, and Policyholders’ Surplus — Statutory date. These totaled $1,596,443 and
$1,560,894 at December 31, 2020 and 2019, respectively.

The methods described above may produce a fair value calculation that may not be indicative of net realizable value or
reflective of future fair values. Furthermore, while the Association believes its valuation methods are appropriate and
consistent with market participants, the use of different methodologies or assumptions to determine the fair value of
certain financial instruments could result in a different fair value measurement at the reporting date.

(1) The following tables set forth by level, within the fair value hierarchy, the Association’s assets at fair value

as of:
December 31, 2020
Level 1 Level 2 Level 3 Net Asset Total
Value (NAY)
Common Stocks S 1,299226 § 297217 $ 0o $ 0 $§ 1,596,443
Total Assets at Fair Value $ 1299226 § 297217  § 0 3 0 § 1596443
December 31, 2019
Level 1 Level 2 Level 3 Net Asset Total
Value (NAV)
Common Stocks $ 125384 § 307,040 § 0 s 0 $§ 1560894
Total Assets at Fair Value $ 1253854 § 307,040 $ 0 $ 0 $ 1,560,894

(2) The Association does not have any fair value measurements in level 3 of the fair value hierarchy.

B. The Association does not have other accounting pronouncements.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

C. Fair Value of all Financial Instruments
Type of Financial Aggregate Admitted Net Asset Not Practicable
Instrument Fair Value Assets (Level 1) (Level2) (Level3) Value (NAV) (Carrying Value)

Common Stocks $ 1,596,443 $1,596,443 $1299226 § 297217 $ 0 8 0 s Q
Government Bonds ~ $ 1,366,159 $ 1,343,303 $1,366,159 $ 0 s 0 S 0 $ 0
Municipal Bonds $ 2,484,132 $2332222 $ 0 $2484,132 §$ 0 3 0 $ 0
Corporate Bonds $ 2,687,987 $2,537,874 $2,687987 $ 0 $ 0 8 0 $ 0
D. Not applicable.
E. Not applicable.

21, Other Items

SR Lo o

The Association has no unusual or infrequent items to report.

The Association did not have any troubled debt restructuring.

The Association has no other disclosures and unusual items.

The Association did not receive any business interruption insurance recoveries.
The Association has no state transferable and non-transferable tax credits.

The Association has no subprime-mortgage-related risk exposure.

The Association has no insurance-linked securities (ILS) contracts.

The Association has no amounts that could be realized on life insurance.

22, Events Subsequent

a.

b.

23. Reinsurance
a.

e

o
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Management has evaluated subsequent events through February 19, 2021, the date which the financial
statements were available for issue.

The economic uncertainties resulting from the COVID-19 pandemic may potentially impact the Company’s
operating results. However, the general effects of the COVID-19 pandemic continue to change and remain
unpredictable and the related financial impact and duration cannot be reasonably estimated at this time.

The Association has no unsecured aggregate recoverables for losses, paid or unpaid, including IBNR, loss
adjustment expenses, and unearned premium that exceeds 3% of policyholder surplus in the amount of $583,800.
The Association has no reinsurance recoverable in dispute.

The Association has no commission amounts due and payable to reinsurers if either party were to cancel coverage.
The Association has no uncollectible reinsurance written off during the year for Losses Incurred, Loss Adjustment
Expenses Incurred or Prewmiums Earned.

The Association had no commutation of Ceded Reinsurance during the year for Losses Incurred, Loss Adjustment
Expenses Incurred or Premiums Earned.

The Association has no retroactive reinsurance contracts.

The Association has no reinsurance accounted for as a deposit.

The Association has no transfer of property or casualty run-off agreements.

The Association does not have any contracts with Certified Reinsurers whose rating was downgraded or whose
status is subject to revocation.

The Association has no reinsurance agreements qualifying for reinsurer aggregation.

The Association has no reinsurance credits covering health insurance.

24. Retrospectively Rated Contracts and Contracts Subject to Redetermination
The Association has no retrospectively rated contracts or contracts subject to redetermination.

25. Change in Incurred Losses and Loss Adjustment Expenses

a.

Reserves as of December 31, 2019 was $336,933. As of December 31, 2020, $302,453 has been paid for
incurred losses and loss adjustment expenses attributed to insured events of prior years. Reserves remaining for
prior years are now $0 as a result of re-estimation of unpaid claims and claim adjustment expenses principally on
Fire, Allied Lines and Commercial lines of insurance. Therefore, there has been a $(34,480) unfavorable
(favorable) prior-year development since December 31, 2019 to December 31, 2020. The increase (decrease) is
generally the result of ongoing analysis of recent loss development trends. Original estimates are increased or
decreased, as additional information becomes known regarding individual claims. Included in this increase
(decrease), the Association experienced $0 of unfavorable (favorable) prior year loss development on
retrospectively rated policies. However, the business to which it relates is subject to premium adjustments.

The Association had no significant changes in methodologies and assumptions used in calculating the liability
for unpaid losses and loss adjustment expenses.

26. Intercompany Pooling Arrangements
The Association has no intercompany pooling arrangements.

27. Structured Settlements

a.
b.

The Association has not purchased any annuities for which a claimant is listed as payee.
N/A
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28, Health Care Receivables
The Association has no health care receivables.

29. Participating Policies
The Association has no participating policies.

30. Premium Deficiency Reserves
The Association has no premium deficiency reserves.

31. High Deductibles

The Association has no reserve credit that has been recorded for high deductibles on unpaid claims.
32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Association does not discount its Unpaid Losses or Unpaid Loss Adjustment Expenses.

33. Asbestos/Environmental Reserves
The Association has no potential for liability due to asbestos or environmental losses.

34. Subscriber Savings Accounts
The Association is not a reciprocal insurance Association.

35. Multiple Peril Crop Insurance
The Association has no multiple peril crop insurance.

36. Financial Guaranty Insurance
The Association has no financial guaranty insurance policies.

14.5
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PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of
which is an insurer? Yes [ ] No[X]

If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Mode!
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to

standards and disclosure requirements substantially similar to those required by such Act and regulations? Yes [ JNoef JNA[X]
State REGUIBHINGT NSA oot eee e ma e e eesseemeemmeeemee s e e £ eees et eee e o eee e tmmemmeeeesaaet e s eeereemmeereremmee
|s the reporting entity publicly traded or a member of a publicly traded group? Yes [ ] No[X]

If the response 10 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. st

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

1fyes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. 123112015
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
date).

By what department or departments? lowa Insurance Division.

D1/24]2017

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? Yes [KINo [ [NAT ]

Have all of the recommendations within the fatest financial examination report been complied with? Yes [XK]JNo [ [NA[ ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any

combination thereof under common controf (other than salaried employees of the reporting entity) receive credit or commissions for or

control a substantial part (more than 20 percent of any major line of business measured on direct

premiums) of: 4.11 sales of new business? Yes | ] No[X)

4.12 renewals? Yes [ ] No[X]

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an
affiliate, receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on
direct premiums) of:

4.21 sales of new business? Yes[ ] No[X]

4.22 renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes [ ] No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes [ ] N[ X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes [ ] No[X]
If yes,
7.21 State the percentage of foreigncontrol e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its
manager or attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-
in-fact).

1 2
Nationality Type of Entity
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Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes | ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.

is the company affiliated with one or more banks, thrifts or securities firms? Yes [ ] No[X]
If response tc 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal

financial regulatory services agency [i.e. the Federal Reserve Board (FRBY}, the Office of the Comptrolter of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal

regulator.

1 2 3 4 5 [}
Location
Affiliate Name (City, State) FRB oce FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
CAIN ELLSWORTH & CO., LLP 1008 3RD AVE, SHELDCN, IA 51201

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similer state
law or regulation? Yes [ ] No[X]

If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes [ ] No[X]

ifthe response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ JNo[ JNA[X]
If the response to 10.5 is no or n/a, please explain
Although an annual audit is conducted, it is not required

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?

Does the reporting entity own any securities of a real estate holding company or otherwise hold real sstate indirectly? Yes [ ] No[X]
12.11 Name of real estate holding company o
12.12 Number of parcels involved
12.13 Total book/adjusted carrying value

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes [ ] Mo [ 1
Have there been any changes made to any of the trust indentures during the year? Yes [ ] No|

If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes [ JNo[ INAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, accurate, timely and understandable disciosure in the periodic reports required to be filed by the reporting entity;

¢. Compliance with applicable governmental laws, rules and regulations;

d. The prompt intemal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended? Yes [ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes [ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
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Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the
SVO Bank List? Yes [ ] No[X]

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming
bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing {ssuing or Confirming
Number Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee
thereof? Yes [X] No [ ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
thereof? Yes [X] No | ]

Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on
the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of

such person? Yes [X ] No | ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted

Accounting Principles)? Yes [ ] No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers
20.12 To stockholders not officers

20.13 Trustees, supreme or grand
(Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers

20.22 To stockholders not officers

20.23 Trustees, supreme or grand
{Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported in the statement?

If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others
21.22 Borrowed from pthers
21.23 Leased from others
21.24 Other

Does this statement include payments for assessments as described in the Annual Statement Insiructions other than guaranty fund or
guaranty association assessments?

If answer is yes: 22.21 Amount paid as losses or risk adjustment

22.22 Amount paid as expenses
22.23 Other amounts paid
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ ] No[X]

If yes, indicate any amounts receivable from parent included in the Page 2 amount:
INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 24.03) Yes {X] No[ ]

If no, give full and complete information, relating thereto

For securities lending programs, provide a description of the program including vaiue for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an altemative is to reference Note 17 where this information is also provided)

For the reporting entity's securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based
Capital Instructions.

For the reporting entity’s securities lending program, report amount of collateral for other programs.

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract? Yes [ ] Nof[ JNA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes [ ] No[ [JNA[X]

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) fo
conduct securities lending? Yes [ ] No[ JNATX]

15.2
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" 24.08 For the reporting entity's securities lending program, state the amount of the following as of December 31 of the current year:

25.1

25.2

26.1
26.2

26.3

26.4

26.5

27,

PN

27.2
28.

24.001 Total fair value of reinvested collateral assets reporled on Schedule DL, Parts 1 and 2
24,092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
24093  Total payable for securities lending reported on the liability page

$..

Were any of the stocks, bonds or other assets of the reporting entity owned at Decembaer 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?

(Exclude securities subject to Interrogatory 21.1 and 24.03).
If yes, state the amount thereof at December 31 of the current year:
25.21 Subject to repurchase agreements
25,22 Subject to reverse repurchase agreements
25.23 Subject to dollar repurchase agreements
25.24 Subject to reverse dollar repurchase agreements
25.25 Placed under option agreements
25.26 Letter stock or securities restricted as to sale — excluding FHLB Capital Stock
2527 FHLB Capital Stock
25.28 On deposit with states
2529 On deposit with other regulatory bodies
25.30 Pledged as collateral — excluding collateral pledged to an FHLB
25.31 Pledged as collateral to FHLB ~ including assets backing funding agreements

Yes [

] Mo [X]

25.32 Other B e
For category (25.26) provide the following:
2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes [ ] No[X)
if yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes [ INo[ JNATX]
If no, attach a description with this statement.
LINES 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest
rate sensitivity? Yes [ ] No[ ]
If the response o 26.3 is YES, does the reporting entity utilize:
26.41 Special accounting provision of SSAP No. 108 Yes[ ] No[ ]
26.42 Permitted accounting praclice Yes{[ ] Nof ]
26.43 Other accounting guidance Yes [ ] No[ ]
By responding YES to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to
the following: Yes [ ] N ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy Subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-
21 reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company
in its actual day-to-day risk ruitigation efforts.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of
the issuer, convertible into equity? Yes [ ] No[X]
If yes, state the amount thereof at December 31 of the current year. et mennas
Excluding items in Schedule E - Part 3 ~ Special Deposits, real estate, morigage loans and investments held physically in the reporting
entity’s offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill — General Examination
Considerations, F. Outsourcing of Critical Functions, Custodial or Safekeeping agreements of the NAIC Financial Condition Examiners
Handbook? Yes [X] No [ ]

28.01

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian’s Address

Union Bank & Trust Company.. |FO Box 82535, Lincoln, NE 68501-2535...

15.3
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28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity

28.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a “U”) listed in the table for Question 28.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?
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location and a complete explanation:

28.02 For all agreements that da not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

1 2 3
Name(s) Location(s) Complete Explanation(s)

2B.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current yeac?
28.04 If yes, give full and complete information relating thereto:

Yes [ ] No{X]

1 2 3 4
Date of
Old Custodian New Custodian Change Reason

28.05 Investment management — dentify all ir

it advisors, Ir

1t managers, broker/dealers, including individuals that have the

authority to make investment decisicns on behalf of the reporting entity. For assets that are managed internally by employees of the

reporting entity, note as such. [*...that have access to the investment accounts”; *...handle securities”]

Name of

7
Firm or Individual

2
Affiliation

Ben Steele, Miles Capital
Jared Carlson.

(i.e., designated with a “U") manage more than 10% of the reporting entity’s invested assets?

Yes [X] No [ |

Yes [X]) No[ ]

28.06 For those firms or individuais listed in the table for 28.05 with an affiliation code of “A” (affiliated) or “U” (unaffiliated), provide the information for the table below.

1 2 3
Central Registration Name of Firm or Legal Entity
Depository Number Individual Identifier (LEI)
4766519, Ben Steele, Miles Capital ...

4

Registered With
NG

5
Investment Management

Agresment (IMA) Filed

29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and

Exchange Commission (SEC) in the Investment Company Act of 1840 [Section 5 (b) (1)])?

29.2 If yes, complete the following

schedule:

Yes [ ] No[X]

1

CusIP#

2
Name of Mutual Fund

3
Book/Adjusted Carrying Value

209.2999 TOTAL

29.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3
Amount of Mutual Fund's
Name of Mutual Fund Name of Significant Holding Book/Adjusted Carrying Value
(from above table) of the Mutual Fund Attributable to the Holding Date of Valuation

AL
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30. Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or

tatement value for fair value.
1 2
Excess of Statement
over Fair Value (-),
Statement (Admitted) ar Fair Value
Value Fair Value over Statement (+)
30.1 Bonds. 6,374,577 6,699,455 324,878
30.2 Preferred Stocks.
30.3 Totals 6,374,577 6,699,455 324,878

30.4 Describe the sources or methods utilized in determining the fair values:
Third Party Custadian.
31.1 Was the rate used to calcuiate fair value determined by a broker or custodian for any of the securities in Schedule D?

31.2 Ifthe answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian’s pricing policy (hard copy or electronic copy)
for ail brokers or custodians used as a pricing source?

31.3 If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

32.1 Have all the filing requirsments of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?
32.2 Ifno, list exceptions:

33. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5G| security:
a.Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.Issuer or obligor is cument on all contracted interest and principal payments.
c.The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities?

34. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a. The security was purchased prior to January 1, 2018.

b. The reporting entify is holding capital commensurate with the NAIC Designation reported for the security.

¢. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO
which is shown on a current private letter rafing held by the insurer and available for examination by state insurance
regulators.

d. The reporting entity is not permitted to share thls credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

35. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-
designated FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capltal commensurate with the NAIC Designation reported for the security.
¢. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legat capacity as an NRSRO prior
to January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC
CRP in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

36. By roliing/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Scheduie E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliated then it reflects an arms-length transaction with
renewal completed at the discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting
of the transaction for which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the
criteria in 36.a -36.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria?

OTHER

37.1 Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? 3

37.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade
associations, service organizations, and statistical or rating bureaus during the period covered by this statement.

3
Name

NAMIC )

2
Amount Paid
8,504

Yes [X] No [

Yes [ X ] No{

Yes [X] No |

Yes [ X] No [

Yes [

Yes [

Yes |

PR

]
]

]

I No[X]

] No[X]

] fo [X]

I
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38.1 Amount of payments for legal expenses, if ary?
. $ e 483

38.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses during
the period covered by this statement.

Name Amount Paid
Shuttteworth & tngersolt e 483

39.1 Amount of payments for expenditures in connection with matters before legisiative bodies, officers, or departments of government, if any? $ e

38.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection
with matters before legislative bodies, officers, or departments of govemmeant during the period covered by this statement.

1
Name Amount Paid

See Independent Accountani's Compilation Report
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. PART 2 - PROPERTY & CASUALTY INTERROGATORIES
1.1 Does the reporting entity have any direct Medicare SUPPIEMENt INSUTANCE IN FOCET ...nooemoeeeeoeeeceeeeeeceeeeeeeesee e eeeeeremes e eeeeeeeesmseseeeeoeeeeee Yes [ ] No{X]

1.2 ifyes, indicate premium earned on U. S. business only. 8

° 1.3 What portion of ltem (1.2) is not reported on the Medicare Supplement [nsurance Experience Exhibit? $.

1.31 Reason for excluding

14 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. $.
1.5 Indicate total incurred claims on all Medicare Supplement insurance. . $.
1.6 Individual policies:

Most current three years:
1.61 Total premium earned

1.62 Total incurred claims ..

1.83 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned 3.
1.65 Total incurred claims S

1.66 Number of covered lives

1.7 Group policies:
Most current three years:
1.71 Total premium earned $.

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:
1.74 Total premium earned $.

1.75 Total incurred claims $.

1.76 Number of covered lives

2. Health Test:
1 2
Current Year Prior Year
241 Premjum Numerator $ $
2.2 Premium Denominator S 5,269,807 $  ...5,226,262
23  Premium Ratio (2.1/2.2)
24  Reserve Numerator $ $
25  Reserve Denominator $ e 3,861,078 & e 3,832,473
26 Reserve Ratio (2.4/2.5)
" 31 Didtne reporting entity issue participating policies during the calendar year? Yes [ ] No[X]
3.2 If yes, provide the amount of premium written for participating and/or no-participating policies during the calendar year:
3.21 Participating poiicies. 3.
- 3.22 Non-participating policies $.
4. For Mutual reporting entities and Reciprocal Exchanges only:
4.1 Does the reporting entity issue ble policies?. - Yes [ ] No[X]
4.2 Does the reporting entity issue no ble policies?. Yes [X] No[ ]
4.3 If assessable policies are issued, what is the extent of the contingent liability of the policyholders? %
44 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. §

5. For Reciprocal Exchanges Only:
5.1  Does the exchange appoint local agents?. Yes [ ] No[X]
5.2 Ifyes, is the commission paid:

5.21 Out of Atiorney's-in-fact compensation............... Yes [ ] No [ ] N/A [X]
5.22 As a direct expense of the exchange.................. Yes [ ] No [ ] N/A [X]
5.3 What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes [ ] No[X]

5.5 I[fyes, give full information
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6.1

6.2

6.3

6.4

8.5

71

7.2
7.3

8.1

8.2

9.1

8.2

2.3

94

95
9.6

10.

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss:
N/A
Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures

comprising that probable maximum loss, the locations of concentrations of those exposures and the extemal resources (such as consulting
firms or computer software models), if any, used in the estimation ProGesS: ...
The association has obtained reinsurance from ¥isconsin Reinsurance Corporation. ..
What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising

The association has obtained reinsurance from ¥isconsin Reinsurance Corporation
Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its

estimated probable maximum loss attributable to a single loss event or occurrence?. Yes {X] No[ ]

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that
would limit the reinsurer’s losses below the stated quota share percentage {e.g., a deductible, a loss ratio corridor, a loss cap, an

aggregate limit or any similar provisions)?. Yes [ ] NofX]
If yes, indicate the number of reinsurance contracts containing such provisions
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
PrOVISION(S) 2..reo-eeceerereere oo Yes { ] No[ ]
Has this reporting entity reinsured any risk with any other entity and agreed ta release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or portion thereof, reinsured? Yes [ ] No[X]
If yes, give full information
Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates)
for which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-
end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and lose expense reserves
ceded greater than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a
deposit; and (jii) the contract(s) contain one or more of the following features or other features that would have similar results:
(a) A contract term ionger than two years and the contract is noncancellable by the reporting entity during the contract term;
(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter info a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c) Aggregate stop loss reinsurance coverage;
{d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
{f) Payment schedule, accumulating retentions from multiple years or any features inherently designed io delay timing of the
reimbursement to the ceding entity Yes [ ] No[X]
Hae the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple
contracts with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative
underwriting result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded
or year-end loss and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions
to approved pooling arrangements or to captive insurance companies that are directly or indirectly controlling, contralled by, or under
commoen control with (i) one or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated
policyholders of the reporting entity is a member where:
(@) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financiai statement; or
(b) Twenty—five percent (25%) or more cf the written premium ceded to the reinsurer has been retroceded back to the reporting entity or
its affiliates in a separate reinsurance contract. Yes [ ] No[X]
If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Surnmary Supplemental Filing for General Interrogatory 9:
(8) The aggregate financial statement impact gross of alt such ceded reinsurance contracts on the balance sheet and statement of
income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 8.2; and
{c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to
be achieved.
Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R - Property and Casualty Reinsurance, has the
reporting entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the
period covered by the financial statement, and either:
(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (“GAAP"); or
(b) Accounted for that contract as reinsurance under GAAP end as a deposit under SAP? Yes [ ] No[X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General interrogatory 9 (Section D) why the contracl(s) is
treated differently for GAAP and SAP.
The reporting entity is exemnpt from the Reinsurance Altestation Supplement under one or more of the following criteria:
(&) The entity does not utilize reinsurance; or, Yes [ ] No[X]
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or Yes [ ] MNo[X]
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or iead company has filed an
attestation supplement. Yes [ ] No[X]
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal fo
that which the original entity would have been required to charge had it retained the risks. Has this been done? Yes [ 1 Mo [ ) N/A [X)

1R 1
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12.4

125

12.6

13.1
13.2

13.3

14.1
14.2

14.3

14.4
14.5

15.1
15.2

16.

e

16.11
16.12
16.13
16.14

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Has the reporting entity guaranteed policies issued by any other entity and now in force:
if yes, give full information

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state
the amourt of corresponding liabilities recorded for:
12.11 Unpaid losses.

Yes

!

1 No[X]

12.12 Unpaid undenwriting expenses (including loss adjustment expenses)

A 69

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds?

if the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes

accepted from its insureds covering unpaid premiums andjor unpaid losses?

If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From

Yes [ ] No [ ] NIA [X]

%

12.42 To

%

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or

promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including unpaid

losses under loss deductible features of commercial policies?.

If yes, state the amount thereof at December 31 of current year:
12.61 Letters of CrediL.

Yes

[ 1 Mlk]

3.
12.62 Collateral and other funds. S

Largest net aggregate amount insured in any one risk (excluding workers’ compensation): S,

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision?
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount.

Yes

150,000
No[X]
1

Is the reporting entity a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
contracts?

If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?.
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information

Does the reporting entity write any warranty DUSINESSET ... oeooreuevveeee e

7

If yes, disclose the following information for each of the following types of warranty coverage:

Yes

Yes
Yes

Yes

Yes

No [ K]

=
S
<

Direct :_osses Directf.osses Direct ?Nritten Direct F"tremium Direct Psremium
Incurred Unpaid Premium Unearned Earned
Home $ $ $ $ $
Products $ $ $ $ $
Automobile $ $ 3 3 3
Other* 3 $ 3 3 $

* Disclose type of coverage:

1R 2
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F — Part 3 that is exempt from the statutory
provision for unauthorized reinsurance?

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subseguently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:

17.14  Case reserves portion of Interrogatory 17.11

1715  incurred but not reparted portion of Interrogatory 17.11

17.17  Contingent commission portion of Interrogatory 17.11

18.1 Do you act as a custodian for health savings accounts?

18.2 If yes, please provide the amount of custodial funds held as of the reporting date. 3.

18.3 Do you act as an administrator for health savings accounts?

18.4 Ifyes, please provide the balance of the funds administered as of the reporting date. $

19. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? _.

19.1 )i no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of

Yes [ } No[X}
Gross amount of unauthorized reinsurance in Schedule F — Part 3
17.41  exempt from the statutory provision for unauthorized reinsurance.
17.12  Unfunded portion of Interogatory 17.11 $.
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17,11 §. oo
3.
[ S
17.16  Uneamed premium portion of Interrogatory 17.11 $.
$.
Yes | ] No[X]
Yes [ ] No[X]
Yes [ ] No[X]
Yes [ ] No[X]

B To =T ot Tyt I =Y 3OO r OO
See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

Show

1
2020

in whole dollars only, no cents; show percentage:
2

2019

5 to one decimal place, i.e., 17.6.

3
2018

)
2017

5
2016

ross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)

1. Liability lines {Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1, 18.2, 19.1, 18.2 & 19.3, 19.4)

2. Property lines {Lines 1,2, 8, 12, 21 & 26).
3. Property and liability combined lines (Lines 3, 4, 5,
8,228 27).

7,668,094

7,644,012

7,299,499

7,086,632

6,932,129

4. Al other lines {Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34)

5. Nonproportional reinsurance lines (Lines 31, 32 &
33)

6. Total (Line 35)

7,668,094

Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines {Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,

7,644,012

7,299,499

7,086,632

.................... 6,932,129

18.1,18.2,19.1, 182 &£ 19.3, 19.4)
8. Property lines (Lines 1, 2, 9, 12, 21 & 26)

5,321,936

5,351,583

5,130,288

5,309,112

4,861,604

9, Property and liability combined lines
(Lines 3,4, 5,8,22 8 27)

10. All other lines
{Lines 6, 10, 13, 14, 15, 23, 24, 28, 29,30 & 34)

11. Nonproportional reinsurance lines
(Lines 31, 32 & 33)

12. Totat (Line 35)

5,321,936

5,351,583

5,130,268

5,209,112

4,861,604

[Statement of Income (Page 4)
13. Net underwriting gain (loss) (Line 8)

(859,424)

(783,650

{762,196)

(436,799)

662,643

14. Netinvestment gain (loss) {Line 11)

207,546

312,167

158,599

194,633

226,114

18. Total other income {Line 15)

204,943

209,857

210,823

208,498

216,188

16. Dividends to policyholders (Line 17)

17. Federal and foreign income taxes incurred
(Line 19)

(297 493)

18. Net income (Line 20) .

(97,585)

(72,180}

188,363

255,673

(209,442)

(164,041}

(320,595)

(222,030

849,272

Palance Sheet LInes (Pages 2 and 3)
19. Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3)

$,437,800

9,632,952

9,333,535

20. Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1)

150,723

160,489

141,083

,,,,,, 9,708,247

140,030

.................. 10,186,328

149,205

20.2 Deferred and not yet due (Line 15.2)

882,557

867,433

805,612

776,752

764,874

20.3 Accrued retrospective premiums (Line 15.3) ...

21. Total liabilities excluding protected cell

4,855,939

business (Page 3, Line 26)
22. Losses (Page 3, Line 1)

313,355

4,634,342

4,223,825

4,122,559

336,880

.................... 4,453,190
291,485

23. Loss adjustment expenses (Page 3, Line 3)

54

54

7,500

24, Uneamed premiums (Page 3, Line 9)

3,547,669

3,495,539

3,370,218

3,307,793

3,132,847

25. Capital paid up (Page 3, Lines 30 & 31)
26, Surplus as regards policyholders (Page 3, Line 37) ..
ICash Flow {Page 5)

____________________ 4,581,861

4,998,610

5,115,710

5,585,688

5,727,138

309,349

679,259

27. Net cash from operations {Line 11).

Risk-Based Capital Analysie

28. Total adjusted capital

(409,043)

4,581,861

4,998,610

(465,518)

5,115,710

(261,684)

5,585,688

5,727,138

650,634

672,318

705,500

656,502

804,962

28. Authorized control level risk-based capital
Percentage Distribution of Cash, Cash Equivalents
land Invested Assets
(Page 2, Col. 3)(Item divided by Page 2, Line 12,
Col. 3)x100.0
30. Bonds (Line 1)

31. Stocks (Lines 2.1 & 2.2)

O
~ o

32. Mortgage loans on real estate (Lines 3.1and 3.2) ...

2.6

33. Real estate {Lines 4.1, 4.2 & 4.3}
34. Cash, cash equivalents and short-term investments
(Line §)

4.0

2.3

35. Contract ioans (Line 6)

36. Derivatives (Line 7).
37. Otherinvested assets (Line 8)

38. Receivables for securities (Line 9).

38. Securilies lending reinvested coliateral assets (Line
).

40. Aggregate write-ins for invested assets {(Line 11) ...
41. Cash, cash equivalents and invested assets {Line
12)

1000

100.0.

400.0

100.0.

100.0.

Investments in Parent, Subsidiaries and Affiliates

42, Affiliated bonds, {Sch. D, Summary, Line 12, Col. 1)
43. Affiliated preferred stocks
(Sch. D, Summary, Line 18, Col. 1)

44. Affiliated common stocks
{Sch. D, Summary, Line 24, Col. 1)

45. Affiliated short-term investments (subtotals included

in Schedule DA Verification, Col. 5, Line 10)
46. Affiliated mortgage loans on real estate

47. Al other affiliated

48. Total of above Lines 4210 47 ..o
49. Total Investment in parent included in Lines 42 to 47
above

50. Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 48 above divided by Page 3, Cal. 1, Line 37 x
100.0)

e Independent Accountant’s Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

(Continued)

1
2020

2
2019

3
2018

2017

5
2016

Capital and Surplus Accounts (Page 4)

83,308

66,569

(141,563

91,430

108,459

51. Net unrealized capital gains (! {Line 24)
52. Dividends to stockholders (Line 35)

53. Change in surplus as regards policyholders for the
year (Line 38)

(416,749)

(117,100)

(469,979)

(141,480)

975,671

ross Losses Paid (Page 9, Part2, Cols. 1 & 2)

54. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1, 18.2, 18.1, 18.2 8 18.3, 18.4)

6,005,417

3,953,508

7,972,384

9,473,160

2,220,447

55. Property lines (Lines 1,2, 9, 12, 21 & 26)

56. Property and liability combined lines
(Lines 3, 4, 5, 8, 22 & 27)

57, All other lines
(Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)

58. Nonproportional reinsurance lines

(Lines 31, 32 & 33)
59. Total (Line 35)

5,005,417

3,053,508

7,972,384

9,473,160

2,220,447

Net Losses Paid (Page 8, Part 2, Col. 4)

60. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,19.1, 19.2 & 18.3, 19.4)

61. Property lines (Lines 1,2, 9, 12, 21 & 26)

3,622,173

3,100,741

62. Property and liability combined lines

...3,464,073

1,890,109

3,546,347

(Lines 3, 4,5, 8,22 & 27)

63. All other lines
(Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)

64. Nonproportional reinsurance lines
{Lines 31, 32 & 33)

65. Total (Line 35)

3,622,173

3,100,741

3,464,073

3,546,347

Operating Percentages (Page 4)
Item divided by Page 4, Line 1) x 100.0

100.0.

100.0.

100.0.

100.0.

~.-1,890,108

100.0.

66. Premiums earned (Line 1) .
87. Losses incurred (Line 2)

68.3

65.8

68.4

63.4

37.4

5.3

6.2

5.6

5.9

68. Loss expenses incurred (Line 3)
69. Other underwriting expenses incurred (Line 4)

4.7

43.0

40.7

39.5

43.1

(15.0)

(8.5

13.5

70. Net underwriting gain (loss) (Line 8)

bther Percentages

71. Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by
Page 8, Part 18, Col. 6, Line 35 x 100.0)

(16.3)

37.4

(15.0)

34.3

72. Losses and loss expenses Incurred to premiums
earned (Page 4, Lines 2 + 3 divided by
Page 4, Line 1 x 100.0)

74.6

74.3

73. Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page 3,

116.2

107 .1

100.3

One Year Loss Development ($000 omitted)

74. Development in estimated losses and loss
expenses incurred prior to current year
(Schedule P, Part 2-Summary, Lire 12, Col. 11) .......

75. Percent of development of losses and loss
expenses incumed to policyholders’ surplus of prior
year end (Line 74 above divided by Page 4,

Line 21, Col. 1 x 100.0)

Line 37. Col. 1 x 100.0) |

Two Year Loss Development ($000 omitted)

incurred 2 years before the current year and prior
year (Schedule P, Part 2 - Summary, Line 12, Col.
12)

76. Development in estimated losses and loss expenses|

77. Percent of development of losses and loss
expenses incurred to reported policyholders' surplus
of second prior year end {Line 76 above divided by

Page 4, Line 21, Col. 2 x 100.0)

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements

of SSAP No. 3 - Accounting Changes and Correction of Errors?

If no, please explain

Yes |

I R[]

See [ndependent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

Schedule F - Part 1

NONE

Schedule F - Part 2

NONE
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE F - PART 3
Ceded Reinsurance as of December 31, Current Year (5000 Omitted)

NAIC

4 5 8 Reinsurance Recoverable On 18 Reinsurance Payabie 19 20
7 8 ] 10 N 12 13 14 18 17 18

Net Amount|
Recover- | Funds Held H
able From | By Company H
Reinsurers Under N
Cols. 15 - | Reinsurance i

Amount in Qther
Dispule Ceded Amounts
Included in | Balances | Dueto

Knawn
GCase

Relnsur-

ance Contingent Cols.

Domiciliary

spacial

Premiums

Paid

Paid

Loss

Known
Case LAE | IBNR Loss | IBNR LAE

Uneamed

Commis-

D Campany
Number Code

Name of Reinsurer

Jurisdiction Code Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums sions

7 through
14 Totals

Column 15

Payable | Reinsurers

(17 + 18]

Treaties

Authorized - Al

Tafes -

Author ized - Al

-3 Tnferconpany Pooling

tales - U.S. Non-Pool - Caplive

AuthorTzed - A

Tates - U.S. Non-Pool - Other

Author ized - A

iates - Other (Non-U.S.} - Caplive

Author ized - Uthel

‘Authorized - AfTiTiales - Other (Non-U.S.) - Other

U.S. Unaffilialed Insurers

39-1973653... . 30260 TWTSCONSIN REINS CORP.

i T

103 | I

224 |

559 - Tolal Aulhor ized - Other U.S. Unal il ialed insurers

]

103 |

22 |

Author fzed - Pools - Wandatory Fools

Author ized - Poois - Voluntary Paols

Ruthor 7zed - Other Non-U.8. Insurers

Author ized - Protected Cells

T6s - U.S. Intgrconpany Pooling

Unauthor

1

9] I

03 |

py|

|

tes - U.5. Non-Pool - Caplive

1499999 - Total Authorized Excluding Protected Cells (Sun of 0690959, (99900, 1020099, 1193099 and 1209999 2345 [
Freothos 260 - AT

tos - U.§, Kon-—Pool - Other

iates - Other {Non:U.S)) - Captive
Tates - Other (Nen-V.5.) - Other

thor ized - Other U.S. Unaffliated Insurers

orized - Pools - Mandatery Pools

zed - Pools - Yoluntary Pools

zed - Oifier nonU.§. insurers

horized - Protecte

el s
ffiliates - U.S. Intercompany Pooling.

- iates - U.S. Non-Pool - Captive

iafes - fon-Pool_- Dther

Filiates - Other (Nen-U.§) - Captive

ied -

[Cortified - ATT
Ted - iafes - Other {Non-U.S.) - Uther
ied - Ofher U.S. UnaffiTiated Insurers

- Pools - Wandatory Pools

TTTTed - Pools - Yoluntary Pools
ied - Other Non-U'S. Tnsurers

ied - Protecled Cell

urisdiction - Affiliates - U.S. Inierconpany Poaling

ucisdiclon - Affitiates - U.S. Non-Pacl - Capfive

urisdict fon - Affifiates - U.S_Non-Pool - Gther

urisdiclion - Affiliates - Other (Hon-U.5.) - Captive

Reciprocal Jurisdiction - Affiliates - Other (Non-U.S.) - Other
Reciprocal Jurisdiclion - Other U.3. Unaifiljaled Insurers

jandatory Pools

Reciprocal Jurisdiction - Pools
ciprocal Jurisdiction - Pools - Volunlary Poois
Reciprocal Jurisdlction - Other Non-U.S. Insurers

Recigvﬂca\ ur isdict ion - Profected Celis
5799990 - Total Authorized, Unaulhor ized, Reciprocal Jurisdiction and Gertified Cxcluding Profected Gells ‘

(Sum of 1499999, 2699999, 4299999 and 5699989)

9399999 Totals

See independent Accauntant’s Tompilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association
SCHEDULE F - PART 3 (Continued)
Ceded Relnsurance es of December 31, Current Year {$000 Omitted)
Collaterat 25 27 Ceded Reinsurance Credit Risk
21 24 28 29 30 31 34 35 36
Credit Risk § Credit Risk on
c - A
Reinsurance
Total Amount| Payeble & {Col. 32 (Col. 33"
Single Recoverable Funds Held o Stressed Net Factor Faclor
Issuing or | Beneficiary Net From (Cals. Collateral i to| Applit 1o
D Confirming Trusts & | Total Funds Stressed 17+18+20; |Stressed Net| (Cols. 21 + Netof Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds ch. Less Panalty | Recoverable | butnotin | Recoverable | 22 + 24, not| Collatera! Reinsurer Dsslgnaﬁan Designation
From Name of Reinsurer Beneficiary | Lefters of | Reference | Allowable | Payables & Held & Penalty {(Col.| (Cols.15- [ (Col.28* excessof | (Cols. 20— | inExcess [Offsets {Cols.] Designatian in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral 78) 27) 120%) Col. 29} 30) of Col, 31) 31-32 Eguivelent Col. 34) Cal. 34)
Tuthorized - Tiates - U.S. Intercompany Pooling
Auihorized - Tiates - U.5. Non-Fool - Ceptive
Futhorized - ATTili . Non-Pool - Other
Authorized - 1 er Nor. QS - Caplive
Authorized - Tiates - Other {Non-U7.S.] - Gther
Authorized - Other_ naiifiialed Insurers
- - y2S 360 [ 59 | 707 | AT ) 1 I
0999999 - Tota| Authorized - Ofhar U.5. Unarfiliated insurers XXX 224 | 360 [ 584 | 701 [ 224 ar] | |
Author ized - Pools - Mandatory Pools
Author [zed - Fools - Voluntary Peols
Author fzed - Other Non-U.S. Tnsurers
Forized - Protected Cells
1499939 - Total Authorized Excluding Prolecied CeHs (Sum af | I
0899999, 0999999, 1099999, 1199599 and 1299999 XX 224 360 584 701 224 477 14 AKX
Unaylhor ized - iates - U.8. Intercompany Poo\mq
Unauthor ized - Affiliates - U.5, Non-Fool - Captive
Unauthor 1zed - AfTilTates - U.S. Non--Pool - Othar
Unauthor ized - AffilTates - Other (Non-U - Caplive
Unauthor ized - Affiliafes - mer Ron-.5.) - Ofher
Unauthorized - Dther U.S. Unaffiliated Insurers
Unauthor ized - Pools - Handafory Pools
Unauthor ized - Posls - Yolunfary Pools
Unauthorized - Dther non-U.5. Tnsurers
Unauthor ized - Pratected Cefls
ertifie ._Infercompany Poofing
Cartifie Tate: 5. Non-Fogl - Captive
Certified - Tates - U.5. Non-Pool -
[Certified - Affillates - Other (Non-U.5) - Caplive
[Carfified - Tates - Other (Non-U.8.) - Ofher
Certified - 1 U.S. Unaffiiialed insurers
Certified - Pools - Maodalory Poois
Car(ifTed ~ Poals - Yoluntary Pools
[CertifTed - Other Mon-U.S. Insurers
Certified - Protected Cell
Reciprocal Jurisdiction - Tates - U.5. Infarconpany Pooiing
eciprocal Jurisdiction - iates - U.S. Non-Pool - c¥|we
Reciprocal Jurisdiction - Tafes - von-Poal - Uther
eciprocal Jurisdiction - tes - Diter (Non-U.5) - Caplve
Reciprocal Jurisdic Tates - Ofher (Non-U.S) - Other
Reciprocal Jurisdiction - Cfher U.S. Unaffiiiafed Tnsurers
eciprocal Jurisdiction - Pools - Mandatory Pools
Reciprocal Jurisdiction - Fools - Voluntary Pools
Reciprocal Jurisdiction - Ofhar Non-1S. Tnsurers
Reciprocal_jursdiction - Protected cglls
5793999 - Total Authorized, Unauthorized, Reciprocal Jurisdiction
and Certified Excluding Pmtected Colls (Sum of 1499909,
2839699, 4209993 and 56999 oty 224 30 584 701 224 477 Lizd X
99929999 Totals [43 224 30 584 701 224 &7 477 KKK

Ses [ndependent Accountant's Compilat ion Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of Decamber 31, Gurrant Year (3000 Omitted)
{Aging of Ceded

iD
Number
From
Cdl. 1

Name of Reinsurer
From Col. 3

Current

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustmi

ent Expenees 44 45 48

1-29
Days

30-90
Days

47

on Paid
Losses &
LAE Over 80
DaysPest | on Paid
Due Losses &
Amaunts LAE
in Dispute {Amounts Not|
Included | in Dispute
in Cols. (Cols. 43 —
40 & 41 44)

Total Total

on Paid
Losses &
Total Due LAE
Total  [Cols. 37 + 42|
Overdue {In total
Cols. 38 + 39 should equal
+40+41_| Cols. 7 + 8

Amaunts in
Dispute
Included in
Col. 43

Over 120
Days

91-120
Days

on Paid
Losses &
LAE Over 90
Days Past
ue
Amounts
Notin
Dispute
(Cols. 40 +
41— 45)

48

Amounts
Received
Prior 90
Days

Percentage
Overdue
Cal. 42/Col.
43

50

Percentage
of Amounts
More Than
90 Days
Overdue Not
in Dispute
(Col. 47/

[Cols. 46 +
48])

51

Percentage
More Than
120 Days
Overdue
(Col. 41/

52

Is the
Amount in
Col. 50 Less
Than 20%

Col. 43;

Authorized - iates - U.S. Intercompany Pooling

(Yes or No)

53

Amounts in

Col. 47 for

Relnsurers

with Values

Less Than

20% in Col.
50

Authorizad - iates - U.S. Non-Pool - Capfive

Authorized - iates - U.5. Nan-Pool - Othar

AufhorTzed - AFT1TTales - Uther -] - Caplive

Authorizad - iates - Other (Non-U.S.) - Other

Authorzed - Other U.S. Unaf[ilialed Insurers
39-1173653_T¥:

I _YES,

30099 - Tolal Authorized - Other U.S. Unattiiaieq Inorers

Y

Author ized - Pools - Wandatory Pools
Authorized - Fools - Voluntary Pools

Authorized - Other Non-U.S. Tnsurers

Authorized - Protected Cells

1495909 - Tolal Authorized Excluding Prolected Gells (Sam of
0899999, 0999999 1099999, 1199999 and 1299999

‘ XXX

Unauthorized - ATTi1iates - U.S. Intercompany Pooling

Unauthor Tzed - ATTiT .5, Non-Pool - Captive

frillates -
Unauthor ized - 5. Non--Pool - Other

ffiliates -
UnauthorTzed ther_(Non-U.S.) - Caplive

iTiafes -
Unauthor ized ther (Non-U.S7) - Other

Filiates -
Unauthor ized - Other U.S. Unaffilialed Insurers

Unduthor1zed - Pools - Weadatory Poals

Unauthor ized - 15 - Yoluntary Pools

Unauthor Tzed - Insurers

UnauthorTzex Totect

s
S, [nter conpany Pooling

.S, Non-Pool - Ceptive

.S, Non-Pool - Other

ther (Non-0.5] - Captive

on-U.3.) - Other

er (8
Unaffiliated Insurers

rUS.
ools - Mandalory Pools

ools_- Yoluntary Pools

Certified - Uther Non-U.S. Ineurars

ed - Prolected Le

.
[Raciprocal Jurisdiction -

Tafes - U.S. Infercampany Pooling

iates - U.S. Non-Pool - Captive

iates - U.S. Non-Pool - Other

eciprocal Jurisdiction - Aff
Raciprocal Jurisdiction -

Recipracal Jurisdiction
Reciprocal Jurisdiction -

Rariprocal Jur Ton_- Other

Tafes - Other (Non-U.5.) - Capl[ve
ot il or TS ] (Non-U.5:)_~ Otfer
ATHLE] nsurers

eciprocal Jur fon ~ Pools - Mandatory Pools

B
sdic

Reciprocal Jurisdiction - Pools - Yoluntary Pools
isdiction - Other Non-U.5. Tnsurers

Reciprocal Jur
eciprocal Jurisdiction - Protected Cells

5

5799398 - Total Authorized, Unauthorized, Reciprocal
Jurisdiction and Certified Excluding Protected
Cells (Sum of 1439999, 2893969, 4299959 and
569999

ats

L 569%909)
|__$999899 Tolals

XX
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SCHEDULE F - PART 3 (Continued)

Ceded Relnsurance as of December 31, Current Year ($000 Omittad)

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

{Aging of Ceded Rein:
Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 a7 48 49 50 51 52
37 Overdue 43
38 39 40 41 42
on Paid on Paid

Total Losses & Total Losses & Percentage

ble |LAE Over LAE Over 80 of Amounts
on Paid Days Past on Paid Days Past More Than Amounts in
Losses & Due Losses & Due 80 Days { Percentage Col. 47 for
Total Due LAE Amounts LAE Amounts Overdue Not| More Than Is the Reinsurers
1D Total Cols. 37 + 42| Amountsin | in Dispute |Amounts Not Not in Amounts | Percentage | in Dispute | 120 Days | Amountin | with Values
Number Overdue (In totat Dispute Included In Dispute Dispute Received rdue {Col, 47/ Overdue |Col. 50 Less| Less Than
From Name of Reinsurer 1-29 30-90 91120 QOver 120 |Cols. 38 + 39]should equal| Included in in Cols, {Cols. 43 - { (Cols. 40 + Prior 80 | Col. 42/Col. | {Cols. 48+ | (Col 41/ Than 20% | 20% in Col.

Col. 1 From Col. 3 Current Days Days Days Days +40+41 | Cols.7+8) Col. 43 40841 44) 41— 45) Days 43 48] Col.43) | (Yesor No; 50

See Independent Accountani®s Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinaurance as of December 31, Current Year (3000 Omltted}
(Provision for Relnsurance for Certified Reil

d

55

iD
Number
From
Col. 1

Certified
Reinsurer | of Certified
Reinsurer

Rating

Name of Reinsurer
From Col. 3

Rating
(1 through 6)

[Effective Dataf

56 57 58 59 60 61
Percent of
Collateral Credit
Pravided for | Allowed on 20% of
Net Net Recoverable
on Paid
Losses &
LAE Over
90 Days
Past Due

Percent

Nat

Subject to
Collateral

Subjecl to
Dollar Collateral
Amount of i
Coltateral
Required
{Col. 56 *
Col. 58)

Percent
Collateral
Required for
Full Credit
(0% through
100%}

Subject to

Catastrophe [ Collateral

{[Col. 20+Cal.|Col. 60/ Col.
21+Col. 56, not to
exceed
100%)

Qualifying for [for Full Cred
Collateral {Col. 18 —
Deferral Col. £7)

22+Col.
24)(Col. 58)

45 * 20%;

vision for Certified Reinsurance

83

Amount of
Cradit

Amounts in [Recoverables|
Dispute (Cel. |(Col. 57+Col.|
58 * Col. 611}

85

20% of
Recoverable
on Paid
Losses &

Provision for
Reinsurance

Reinsurers
Dusto
Collateral
Deficiency
(Col. 19—

Col. 63

Days Past

Natin
Dispute
(Col. 47~

20%)

with Cerlified | LAE Over 90

Pue Amounts|

Enter 0

66 67

Total
Collateral
Provided
(Col. 20+Col.
21+Col.22+ [ for Which
Col. 24; not Credit is
to Exceed |Allowed (Col.
Col. 63 63-Col. 66,

Net
Unsecured
Recoverable

Complete if Col. 52 = “No”; Otherwise

69
68 Provision for
Overdue
Reinsurance
Ceded to
Certified
Reinsurers
{Greater of
ICol. 62 +
Col. 65] or
Col. 68; nat
to Excaed

Col. 83;

20% of
Amcunt in
Col. 87

Author izad - fates - U.S. Infercompany Pooling

Authorized - Affitiates - U.S. Non-Peol - Captive

Author Tzed -

Tates - U.S. Non-Pool - Uther
Author jzed -

=t
o e

jates - Othar_(Non-U.5.) - Ceptive
Author zed - Tates - Other_(Non-U,5.) - Other

Ruthor ized - Other U.S, Unatfiliated Iisurers

39-1173653.__ | NISCONS N REINS CORP. I XXX ok

XXX | RAX I XXX I XA I XXX T T TR

| XX I AR

I

JXK. | R

KL
0999998 - Tolal Authorized - Other U.S. Unaffiliated Insurers [ KX 1 XL

X 7 T I R N S N L SO B WX

Author ized - Pools - Mandatory Pools

TR

| xR | XXX

K[

Author ized - Pools - Voluntary Pools
uthorized - Other Non-U.S. Tnsurers

Authorized - Protected Cells

1499399 - Total Author ized Excluding Protected Cells (Sun of 0839999, i "

0999939, 1099999, 1139999 and 1299939) XX

XX l pit] [ pit4 8

Unauthor ized - Affiliates - U.S. Tntercompany Pooling

o | o | o

XXX

XXX,

KX XK

Unauthorized - Affiliates - US Non-Pool - C?Iive
Unauthorized ~ Affi(Tates - fon--Pool_- Other

Uneuthor (zed ~ AYT{ iates - Other_{No1-U-5.] - Captive

f
Unauthorfzed - Affiliates - Other (Non-U.S.) - Other

Unauthor ized - Other U.S. Uneffiiiated Insurers

Unauthorzed - Pools - Mandatory Pools

Tnauthor ized - Pools - Yoluntary Pools,

Unauthor ized - Ofher non-U'S. Tnsurers

Unauthorized - Protected Cells

Cerltified ._Intercompany Pooling

Certified - Non-Pool - Captiva
lon-Pool - Uther

[CertiTied - AT
her {Non-U.5) - Captive

Ted -
ther (Non-0.5.) - Other

ted -
Certified . O lnaffiated Tnsurers

Ted Pools - Wandalory Pools

[Certified - Pools - Voluntary Pools
CertIfied - Other Non-U.5. Imsurers

ted - Protectad Cel[s
MTiates - U.S, \nter%@a% Pooting
ates - .5, Non-Pool - v

Tprocal Jurisdiction - A
A
ates - U.S. Non-Pool - Other

:

ocal Jurisdictil
ates - Other {Non-U.

Reciprocal_Jurisdiction - A
eciprocal Jurisdiction - Al - ive
Raciprocal Jurisdiction - AffiTiates - Other (Non-U.5.) - Other

Reciprocal Jurisdiction - Other U.S. Unaffiliated Insurers
Reciprocal Jurlsdicton - Pools - Nandatory Pools

Reciprocal Jurisdicfion - Pools - Yoluntary Poofs
teciprocal Jurisdiction - Other Non-U.S. Insurers

Reciprocsl Jurisdiction - Protected Cells

5999999 Totals I

WK [ WK

L | I | I

See Indepsndent Accauntant's Gompilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurancea as of Dacamber 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70 Provision for Unauthorized Relnsurance Provision for Overdue Authorized and Total Provision fer Reinsurance
Reciprocal Jurisdiction Reinsurance.
7 72 73 k3 75 76 7 78
Complete if
Col. 52 = "No*;
Complete if Otherwise Enter 0
52 ="Yes";

Otherwise Enter 0 | Greater of 20% of Net
Recoverable Net of
20% of Recoverable Funds Held &
Provision for Overdue [on Paid Losses & LAE| Collateral, or 20% of

20% of Recoverable Provision for Relnsurance from Over 80 Days Past on Paid ision for rovision for Amounts
on Paid Losses & Reinsuranca with Unauthorized Due Amounts Notin | Losses & LAE Over | Ceded to Autherized Ceded o
o} LAE Over 90 Days Unautharized Reinsurers and Dispute + 20% of 90 Days Past Due and Reciprocal Unauthorized Provision for Amounts
Nurmber Past Due Amounts Reinsurers Dueto | Amounts in Dispute | Amounis in Dispute | (Greater of Col. 26 * Jurisdiction Reinsurers. Ceded to Cerlified Total Provision for
From Name of Reinsurer Notin Dispute Collateral Deficiency | (Col. 70 + 20% of the | ([Col. 47 " 20%] + { 20% or [Cal. 4D + 41} Reinsurers (Cals. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 {Col. 47 * 20%) {Col. 26 Amount in Col. 16; [Col. 45 * 20%]) *20%) (Cols. 73 + 74) Excess of Col. 15; (Col. 64 + 69) {Cols. 75 + 76 + 77)

Author ized - §. Tntercompany Pooling
huthorized - .5. Non-Pogl - Captive
Authorized - .S. Non-Pool - Dther
Authorized - iates - Other (Non-U.5.) - Captive
futhorized - AlTiliates - Other (Non-U.S.) - Other
Authorized - Ofher U5, UnalTiTTated [nsurers
39-1173653._._[HISCONSIN RETNS CORP. . I I XXX [ XA ... ] | I I XXX I KR |

099999 _- Total Aulhor ized - Ofher U5, Unatfilialed Insurers | | TR | XX { | | | XK T RRK |
Authorized - Pools - Mandatory Fools
Authorized - Poals - Veluntary Fools
Authorized - Olher Non-US. Insurers
Author ized - Protected GelTs

1495993 - Total Authorized Excluding Frotected Gells (oum of 0899909, 0909999, 1099999, ] L

1169999 and 1299999 Y XXX X8 XX

Unauthorized - AffTTiates - U.S. Infercoapany Fooling

Unauthor ized - Affifiates - U.S, Non-Pool - Capfive

Unauthorized - Affiiiales - U.S. Non--Pool - Other

Unaiithor ized Ttates - Other (Non-U.§)

- %EWE
Uniauthor ized - Affiiiales - Other (Ron-U.S.} - Other

Unauthor [zed - Other U.S. Unaf[[lialed Insurers

Unauthor ized - Pools - Handatory Poals

Unauthor ized - Pools - Voluntary Pools
Unauthor ized - Other non-U.5. Tnsurers

Unauthor zed - Protacted Calls

Certified - iates - U 8. infercompany Poolin
Cer{ified - Tates - U.5. Non-Fool - %aptlve

Cerlified - fliliates - U.S. Non-Pool - Dthar

;|

[Certified - Tates - Other (Non-U.8) - Captive

Car’ - iates - Other (Non-U.5.) - Ofher
Cer - r U.S. Unaffiliated Insurers

ry Pools

B
e

erflfied - Pool landatory Pools
&
©

. _Insurers

ates - U.S. Interconpany Pooling

ates - U.S. Non-Fool - Caplive

Reciprocal Jur ates - U.5, Non-Pool - Other

Reciprocal Jur ates - Ofher (NonU.S.) - Cepfive
ates - Other (Non-U.S.) - Other

Reciprocal Jur:
U.S. Unaffiliated Insurers

Reciprocal Jur
eciprocal Jurisdi s - Nandatory Pools

Reciprocal Jurisdiction - Pools - Valuntary Pools
Reciprocal Jurisdiction - Other Mon-U.S. Insurers
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of Dacember 31, Current Year ($000 Omitted)

{Total Provision for Reinsurance

Total Provision for Reinsurance

70 Provision for Unauthorized Reinsurance Provision for Overdue Authorized and
il 72 73 74 75 76 7 78
Complets it
Gol. 52 ="No”;
Complete if Otherwise Enter 0
Col. 52 = "Yes™
Otherwlse Enter 0 | Greater of 20% of Net
Recoverable Net of
20% of Recoverable Funds Held &
Pravision for Overdue |on Paid Losses & LAE| Collateral, or 20% of
20% of Recoverable Provision for Reinsurance from Over 90 Days Past on Paid ision for for Amounts
on Paid Losses & Reinsuranca with Unauthorized Due Amounts Notin | Losses & LAE Over | Ceded to Authorized ed to
D LAE Over 20 Days Unauthorized Reinsurars and Dispute + 20% of 90 Days Past Due and ipi i ision for Amounts
Number Past Due Amounts Reinsurers Due to | Amounts in Dispute | Amounts in Dispute | (Greater of Col. 26 * Jurisdictien Reinsurers Ceded to Cerlified Total Provision for
From Name of Reinsurer Not in Dispute Collateral Deficiency | (Col. 70+ 20% of lne | ([Col. 47 * 20%] + | 20% or [Col. 40 +41] Reinsurers (Cols. 71 + 72 Notin Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 28] Amount in Col. 16) {Col. 45 * 20%]) ~ 20%) (Cols. 73 + 74} Excess of Col. 15) (Col. 64 + 69 Cols. 75+ 76+ 77)

Reciprocal Jurisdiction - Protected Cells
57

9999 - Tolal Authorized, Unauthorized, Reciprocal Jafi5diction and Certified Excluding

zed r
Pratected Cells (Sun of 1499993, 2899909, 4299399 and §599999)

9998999 Totals

See Independerd Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Associatlon

SCHEDULE F - PART 4

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted)

Tssuing or
Confirming
Bank Lettors of American Bankers
Raferance Gredit ‘Association (ABA)
Numnber Code Routing Nurmber Issuing or Gonfitming Bank Name

Letiers of Cred/t Amount

(Tota!

Lo

42
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartiand Mutual Insurance Association

SCHEDULE F - PART 5

Interrogatories for 8chedule F, Part 3 (000 Omitted)

A.  Repart the five largest provislonal commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:

Name of Reinsurer Commission Rate Ceded Premivm
1.
2.
3.
4.
5.

Reporl the five largest reinsurance recoverables reporled in Schedule F, Parl 3.Column 15, due from any one reinsurer (based on-the total recaverables), Schedule F, Part 3, Line 9389998, Column 15, the amount of ceded premium, and indicate whelher the recoverables are due from
B. an afflliated insurer.

1 2 3 4
Name of Reingurer Total, Caded Pramiums Affiliated

8. Misconsin Reinsurance Carp. 584 36 s [ ] No{X)
7 Yes [ ] N[ ]
B. Yes [ ] Nof ]
9. Yes [ ] Nof ]
10 Yes [ ] Mo ]

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory peols and joint underwriting essociations.
See Independent Accountent's Gompilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

" SCHEDULE F - PART 6

Restatement of Balance Sheet to |dentify Net Credit for Reinsurance

As Rs:poded Restatzement Res?ated
- {Net of Ceded) Adjustments (Gross of Ceded) |
IASSETS (Page 2, Col. 3)
1. Cash and invested assets (Line 12) 8,355,512 8,355,512
2. Premiums and considerations {Line 15) 1,033,280 1,033,280
3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1).
4 Funds held by or deposited with reinsured companies (Line 16.2)
§. Other assets 49,009 49,009
6. Netamount recoverable from reinsurers 185,210 185,210
7. Protected cell assets (Line 27)
8. Totals (Line 28) 9,437,800 185,210 9,623,009
LIABILITIES (Page 3)
8. Losses and loss adjustment expenses (Lines 1 through 3) 313,409 581,829 895,238
10. Taxes, expenses, and other obligations (Lines 4 through 8) 377,513 377,513
11. Unearned premiums (Line 9) 3,547,669 1,971 3,549,640
' 12. Advance premiums (Line 10) 180,118 180,119
) 13. Dividends declared and unpaid (Line 11.1 and 11.2}
14. Ceded reinsurance premiums payable (net of ceding commissions) (Line 12) 223,580 (223,580)
15. Funds held by company under reinsurance treaties (Line 13)
16. Amounts withheld or retained by company for account of others (Line 14) 38,640 38,640
17. Provision for reinsurance (Line 16)
18. Other liabilities 175,000 (175,000)
19. Total liabilities excluding protected cell business (Line 26) 4,865,839 185,210 5,041,148
20. Protected cell liabilities (Line 27)
21, Surplus as regards policyhoiders (Line 37) 4,581,861 XXX 4,581,861
L 22, Totals (Line 38) 9,437,800 185,210 9,623,009

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?

If yes, give full explanation:

Yes [ JNofX]

See Independent Accountant’s Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SUMMARY INVESTMENT SCHEDULE

Gross Investment
Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

T

Amount

2

Percentage
of
Column 1
Line 13

Amount

4
Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3+4)
Amount

[

Percentage
of
Column 5
Line 13

10.
1,

. Long-Term Bonds (Schedule D, Part 1):

. Preferred stocks (Schedule D, Part 2, Section 1)

. Common stocks (Schedule D, Part 2, Section 2):

. Mortgage loans (Scheduie B):

. Real estate (Schedule A):

. Cash, cash equivalents and short-term investments:

. Contract loans
. Derivatives (Schedule DB)
. Other invested assets (Schedule BA).

12

13.
See Independent Accounfant's Compilation Reporf

1.01 U.S. governments

722,820

1.02 All other governments

....... 8.651

722,820

722,820

......... 8.651

1.03 U.S. states, territories and possessions, etc. guaranteed ...._...

1.04 U.S. political subdivisions of states, territories, and
possessions, guaranteed

.................. 55,000

1.05 U.S. special revenue and special assessment obligations, etc,
non-guaranteed

2,189,330

1.06 Industrial and miscellaneous

2,537,874

1.07 Hybrid securities

708,375 |....

AAAAAAA 0.658
..8.478

e 26.202
30,374

95,042

95,042

708,375

708,375

2,149,288

2,149,268

2,537,874

2,537,874

......... 1.137

_________ 8.478

25,723

1.08 Parent, subsidiaries and affiliates

1.08 SVO identified funds

1.10 Unaffiliated bank loans

1.11 Total long-term bonds

2.01 Industrial and miscellaneous (Unaffiliated).

6,213,400

...... 74,363

6,213,400

6,213,400

2.02 Parent, subsidiaries and affiliates

2.03 Total preferred stocks

3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....._.
3.02 Industrial and miscellaneous Cther {Unaffiliated) .................—_.]
3.03 Parent, subsidiaries and affiliates Publicly traded

............. 1,299,226
................ 297,217

1,299,226

1,299,226

297,217

297,217

15,549
,,,,,,,,, 3.557

3.04 Parent, subsidiaries and affiliates Other

3.05 Mutual funds
3.06 Unit investment trusts

3.07 Closed-gnd funds

3.08 Total common stocks

1,506,443 L.

..19.106

1,596,443

1,596,443

4.01 Farm mortgages
4.02 Residential mortgages

4.03 Corr ial mortgages

4.04 Mezzanine real estate loans

4.05 Total valuation allowance

4.06 Total mortgage loans

5.01 Properties occupied by company

214,553

,,,,,,,, 2.568

214,553

214,553

........ 2.568

5.02 Properties held for production of income
5.03 Properties held for sale

5.04 Total real estate

214,553

6.01 Cash (Schedule E, Part 1)

6.02 Cash equivalents (Schedule E, Part 2)
6.03 Short-term investments (Schedule DA)

169,938 |
161,177 |

214,553

214,553

169,938

169,938

161,177

161,177

6.04 Total cash, cash equivalents and short-term investments ...

..331,115

331,115

331,115

Receivables for securities

XXX

XXX

XXX

Securities Lending (Schedule DL, Part 1)
Other invested assets (Page 2, Line 11) oo

Total invested assets

8,355,512

100.000

8,365,512

8,355,512

100.000

Sio1
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9.
10.
1.

. Total gain {loss) on disposals, Part 3, Column 18.
. Deduct amounts received on disposals, Part 3, Column 15,
. Total foreign exchange change in book/adjusted carrying value:

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

- Book/adjusted carrying value, December 31 of prior year.

221,085

. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 6).

2.2 Additional investment made after acquisition (Part 2, Column 9).

, Current year change in encumbrances:

3.1 Totals, Part 1, Column 13.
3.2 Totals, Part 3, Column 11

6.1 Totals, Part 1, Column 15,

6.2 Totals, Part 3, Column 13

» Deduct current year's other-than-temporary impairment recognized:

7.1 Totals, Part 1, Column 12.
7.2 Totals, Part 3, Column 10.

. Deduct current ysar's depreciation:

8.1 Totals, Part 1, Column 11.___ 6,532
8.2 Totals, Part 3, Column 9

6,532

Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8).

214,553

Deduct total nonadmitted amounts

Statement value at end of cuent period (Line @ minus Line 10).

214,553

See Independent Accountant's Compilation Report

-
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CEND

11.
12,
13.
14,
15,

. Book valuefrecorded investment excluding accrued interest, December 31 of prior year.
. Cost of acquired:

. Accrual of discount
. Unrealized valuation increase (decrease):

. Total gain (loss) on disposals, Part 3, Column 18... ............ 3
. Deduct amounts received on disposals, Part 3, Column 15K.....\&....

. Deduct amortization of premium and mortgage interest points and commitment fees.
. Total foreign exchange change in book value/recorded investment excluding accrued interest:

SCHEDULE B — VERIFICATION BETWEEN YEARS

Mortgage Loans

2.1 Actual cost at time of acquisition (Part 2, Column 7). -
2.2 Additional investment made after acquisition (Part 2, Column 8)

. Capitalized defemed interest and other:

3.1 Totals, Part 1, Column 12
3.2 Totals, Part 3, Column 11

51 Totals, Part1,Column9 | -
5.2 Totals, Part 3, Column 8

9.1 Totals, Part 1, Column 13 —
9.2 Totals, Part 3, Column 13 ___.

. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, Column 11
10.2 Totals, Part 3, Column 10

Book value/recorded Investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)

Total valuation allowance.
Subtotal (Line 11 pius Line 12).

Deduct total nonadmitted amounts.

Statement value of mortgages owned at end of current period (Line 13 minus Line 14)

Sin2
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4. Accrual of discount.
. Unrealized valuation increase (decrease):

o

©omNo

1.
. Deduct total nonadmitted amounts.
13.

AW N

o ~Noo

. Book/adjusted carrying value, December 31 of prior year.
. Cost of acquired:

. Total gain (loss) on disposals, Part 3, Column 19..............
. Deduct amounts received on disposals, Part 3, Column 1

. Book/adjusted carrying value, December 31 of prior year.
« Cost of bonds and stocks acquired, Part 3, Column 7.

- Accrual of discount
. Unrealized valuation increase (decrease):

. Total gain (loss) on disposals, Part 4, Column 19.
. Deduction consideration for bonds and stocks disposed of, Part 4, Column 7
. Deduct amortization of premium.

. Total foreign exchange change in book/adjusted carrying value:

. Deduct total nonadmitted amounts.
. Statement value at end of current pericd (Line 11 minus Line 12)

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

2.1 Actual cost at time of acquisition (Part 2, Column 8)

2.2 Additional investment made after acquisition (Part 2, Column 9)

. Capitalized deferred Interest and other:

3.1 Totals, Part 1, Column 16.
3.2 Totals, Part 3, Column 12

5.1 Totals, Part 1, Column 13
5.2 Totals, Part 3, Column 8

Deduct amortization of premium and depreciation.

. Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, Column 17
9.2 Totals, Part 3, Column 14

. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, Column 15
10.2 Totals, Part 3, Column 11

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).

Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

8,229,477

1,439,138

4,384

4.1 Part 1, Column 12
4.2 Part 2, Section 1, Column 15.
4.3 Part 2, Section 2, Column 13. 105,086
4.4 Part 4, Column 11 (21,717)

83,309

(48,085)

1,871,123

27,286

8.1 Part 1, Column 15.
8.2 Part 2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part 4, Column 15

. Deduct current year's other-than-temporary impairment recognized:

9.1 Part 1, Column 14.
9.2 Part 2, Section 1, Column 17.
9.3 Part 2, Section 2, Column 14.
9.4 Part 4, Column 13,

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line (2).
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)

7,809,843

7,808,843

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
- BONDS 1. United States 722,820 740,698 723,502 712,421
Governments (including all obligations 2. Canada
guaranteed by governments) 3. Other Countries :
4. Totals 722,820 740,698 723,502 712,421
U.S. States, Territories and Possessions
(direct and guaranteed) 5. Totals 55,000 55,601 55,000 55,000
U.S. Political Subdivisions of States, Territories
and Possessions (direct and guaranteed) 6. Totals 708,375 738,432 719,608 705,000
U.S. Special Revenue and Special Assessment
Obligations and all Non-Guaranteed
Obligations of Agencies and Authorities of
Governments and their Political Subdivisions 7. Totals 2,188,330 2,315,468 2,215,804 2,123,481
Industrial and Miscellaneous, SVO Identified 8. United States 2,537,874 2,687,987 2,558,459 2,501,000
Funds, Unaffiliated Bank Loans and Hybrid 9. Canada
Securities (unaffiliated) 10. Other Countries
11, Totals 2,537,874 2,667,987 2,558,458 2,501,000
Parent, Subsidiaries and Affiliates 12.  Totals
13. Total Bonds 6,213,400 6,538,278 6,272,373 6,096,902
PREFERRED STOCKS 14.  United States
Industrial and Miscellaneous (unaffiliated) 15. Canada
16. Other Countries
17.  Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20. United States 1,596,443 1,596,443 1,184 115
Industrial and Miscellaneous (unaffiliated) 21. Canada
22. Other Countries
23. Totals 1,596,443 1,506,443 1,184,115
Parent, Subsidiaries and Affiliates 24. Totals
25. Total Common Stocks 1,586,443 1,586,443 1,184,115
26. _Total Stocks 1,596,443 1,506,443 1,184,115
27. Total Bonds and Stocks 7,809,843 8,134,720 7,456,488

See Independent Accountant's Compilation Report

Sind




S0IS

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D -~ PART 1A - SECTION 1

Quality and Malurity Distribution of All Bonds Qwned December 31, at Book/Adjusted Carmying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 [ 7 B 9 10 1" 12
Over 1 Year Through Over 5 Years Over 10 Years No Meturity Tota! Col.7esa Tota! from Col. 7 % From Cal. 8 Tolal Publicly [Totel Privately Placed|
NAIC Designation 1 Year or Less 5 Years Through 10 Years | Through 20 Years Qver 20 Years Date Current Year % of Line 11.7 Prior Year, Prior Year Traded {a)

1. U.S. Governments

11 NAIC 1 17,583 311,872 93,364 XXX 722,820 1.3 903,756 | ... L34 722,820

12 NAIC2 XXX

13 NAIC3 XXX

14 NACA hEYS

15 NAICS XXX

16 NAICG.. XXX

1.7_Totals 17,583 311,872 383,364 XXX 722,820 11.3 903,756 13.4 722,820
2. All Gther Gavernments.

21 NAIC1 XXX,

22 NAIC 2 XXX,

23 NAIC3 XXX

24 NAIC4 XXX

25 NAICS XXX

28 NAICB ... XXX

2.7 Totals XXX
3.11.8. States, Territories and Possessions, efc., Guaranteed

3.1 NAIC1 55,000 XKK 55,000 0.9 55,000 0.8 55,000

3.2 NalC 2 XXX

33 NAIC3 XXX,

34 NAIC 4 XXX

235 NAICS . XXX

28 NAIC B XXX

3.7 Totals 55,000 XXX 55,000 0.9 55,000 0.8 65,000
4. 1.8, Political Subdivisions of States, Territories and Possessions, Guarantesd

41 NAICH 126,507 | 491,964 89,905 XXX 708,375 A 835,342 124 708,375

4.2 NAIC XXX

43 NAIC 3 XXX

44 NAIC 4 XXX

45 NAIC 5 XXX

48 NAICSH .. . XXX

47 Totals 126,507 491,964 89,305 XXX 708,375 11 835,342 12.4 708,375
5. U.S. Special Revenue & Special Obli stc., N

51 NAICT SN} B ) 547 474 1,180,822 225,686 44,022 XXX 2,189,330 4.3 2,008,575 0.7 2,189,330

5.2 NAIC 2 - XXX 47,781 0.7 N

5.3 NAIC3 XXX

54 NAIC 4 XXX

55 NAICS5 XXX

5.8 NAICS ... | XXX

6.7 Totals 191,526 A7 474 1,180,622 225,686 44,022 XXX 2,189,330 3.3 2,056,356 3.4 2,189,330

IS
o
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Mejor Types of [ssues and NAIC Designalions

JVIo

1 2 3 4 5 € 7 8 9 10 11 12
Over 1 Year Through Over § Years Over 10 Years No Maturity Tolal Col.7asa Tatal from Col. 7 % From Col. 8 Taotal Publicly [Total Privately Placed|
NAIC Designation 1 Year or Less 5 Years Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded (8
8. Industrial and Miscellanecus (unaffiliated)
6.1 NAIC1 115,362 1,028,013 854,121 161,177 | L KRN 158,672 33.9 2,487,011 36.8 1,997 49 161,177
62 NAIC2 119,798 |.... 354,987 65,595 XXX, 540,378 8.5 ... 423,685 6.3 540,379
6.3 NAIC3 . XXX,
a4 Npica N YEX
65 NAICS XXX,
6.6 NAICE.... XX
6.7 Tolals 235,159 1,383,000 919,715 161,177 XK 2,699,052 42.3 2,910,896 43.1 2,537 874 161,177
7. Hybrld Securities
7.1 NAICY o] e R
7.2 NAIC 2 XKX
7.3 NAIC3 - B XXX,
74 NAIC4 B XXX
75 NAICS e XXX
76 NAICSH — XKX
7.7 Tolals XXX
8. Parent, Subsidiaries and Affiliates
81 NAICH XXX
8.2 NAIC2 XXX
83 NAIC3 XXX
84 NalIC4 E XXX
85 NAICS XXX,
88 NAICE_.. XX
8.7 Tolals XXX
9. 8VO Identified Funds
9.1 NAIC1 XXX, XXX XXX KKK, XXX
92 NAIG2 XXX, XK X XXX,
9.3 NAIC3 XXX XX XXX XXX
94 NAIC4 XXX XXX XXX 344
95 NAICS XXX XXX XXX xxx
86 NAICS.... XKK XX X% XXX xXx
9.7 Totaly XKK XXX XXX X XXX
10. Unaffliiated Bank Loans
10.1 NAIC1 e - XXX
102 NAIC2 XXX
103 NaC3 . XXX
10.4 NAIC 4 XXX
105 NAICS XXX
10.6 NAICS ] XXX
107 Totals XXX
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quallty and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
2 3 4 5 6 7 8

51

1

NAIC Designation 1 Year or Less 5 Years Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year

10
Over 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col.7asa Total from Col. 7 % From Cal. 8

Prior Year

11 12
Total Publicty |Total Privately Placed
Traded (a)

11. Total Bonds Currant Year
XXX

XXX

1,897,495 3,836,703

11.1 NAIC 1 @ 433,394 2,122,450 2,142,232 537,559 598,564 5,834,198 at.

1.5
11.2 NAIC 2 ) 119,798 354,987 55,595 540,379 8.5 XXX

XXX

540,379

11.3 NAIC 3 [

XAX

XXX

11.4 NAIC 4 @

XXX

115 NAIC S @ for

XXX

116 NAICS ___ . o2

XXX

XXX

11.7 Totals 553,192 2,417 437 2,207,826 [ .. . 537,559 538,564 o) 8,374,577 |
11.8 Line 11.7 a3 8 % of Col. 7 8.7 38.9 HE 8.4 9.4 100.0

XXX

,537 874 3,836,703
3.8 60.2

12, Total Bonds Prior Year
121 NAIC 1 466,756 2,778,183 1,797 185 508,980 738,580

,918,162 3,371,522

122 NAIC 2 303,829 | .. ......167,938
123 NAIC 3

XXX, 6,289,684 93.0
XXX _.......471,466 7.0

471,466

12.4 NAIC 4

125 NAICS ..

12.6 NAIC 6 .....

12.8 Line 12.7 as a % of Col. 8

12.7 Totals ] 466,756 3,081,711 1,965,122 508,980 738,580
6.9 45.6 29.1 7.5 10.9

_§.761,150 |
100.0

3,380,628 o3, 371,822
50.1 49.9

18. Total Publicly Traded Bonds.
13.1 NaIC 1 — 115,362 1,028,013 854,121 1,997 495

ks

2,918,162

1,997,495

o 2
new

471,466

540,379

13.2 NAIC 2 119,798 354,887 65,585 540,379
13.3 NAIC 3 .

13.4 NAIC 4

13.5 NAIC 5

13.6 NAIC 6 .....

13.8 Line 13.7 as a % of Col. 7] . . 100.0 XXX

13.7 Totals 235,159 7,383,000 519,715 : 2,537 874 T8 335,500 501
93 54.5 3.2 X

XXK.

\537,874
100.0

13.9 Line 13.7 as a % of Lina
11.7, Col. 7, Section 11 37 27 14.4 .8 XXX XX

XXX

3.8 pEES

‘14. Total Privately Placed
onds

14.1 NAIC 1 318,033 1,094,437 1,288,111 537,558 598,564 3,836,703 £0.2 3,371,522 49.9

14.2 NAIC 2

IR ..3,836,703

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

14.6 NAIC 6 ...

14.8 Line 14.7 as & % of Col. 7|.. XXX

14.7 Totals 38,033 1,004,437 1,288 11T [ . 537,559 508,564 3,836,703 80.2 3,371,522 49.9
B3 ...285 3.6 14.0 156 100.0 XEx

XXX

XX 3,836,703
100.0

14.9 Line 14.7 s a % of Line
11.7, Col. 7, Section 11 5.0 17.2 2.2 8.4 9.4 60.2 XX XX

XXX

XXX 60.2

(a) Includes $ freely tradable under SEC Rule 144 or quallfed for resale under SEC Rule 144A.
(b) Includes § nd$

reliance on the insurer's certification that the issuer is wrrenk in all principal and interest paymenis. “8*" means the NAIC designalion was assigned by the SVD due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash bonds by NAIC desi NAIC 18 181,177 ;NAIC2S . AIC3$ ;NAICA S

current year of bonds with Z pnuryear of bonds with Z designations. The letter "Z* means the NAIG designation was not assigned by the Securities Valuation Office (SV0) at the data of the simtement.
c) Includes $ current year, § anr year of bonds with 5GI i d § current year, $ prior year of bonds with 8 designations. *5G1” means the NAIC designation was assigned by the SVO in
¥ yeal

'NAICS5$

sNAICB S

See lndependent Accountant's Compilation Reporl
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Assoclation

SCHEDULE D - PART 1A - SECTION 2

Maturity Di: f All Bonds Owned 31, At Book/Ad]usted Carrying Values by Major Type and Subtype of Issues
Distribution by Type 1 2 3 4 5 6 7 B 3 10 1 12
Over 1 Year Over 5 Years Over 10 Years No Meturity Total Col. 7es Total from Gol. 7 | % Fram Col. 8|  Tota! Publicly Total Privately
1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Current Year % of Line 11.08| Prior Year Prior Year Traded Placed

1.U8. Gwernmenls

1.01 Isst 17,583 | ... 303,772 393,364 XXX 11.2 883,985 13.1

1.02 Res:denllal Morigage-Backed 8.101 XXX 0.1 19,770 | 03 L

1.03 Commercial Morlgage-Backad XXX

1.04 Other Loan-Backed and Structured Securities ... XK

1.05Totals 17,583 kil 353,364 XX 722,870 1.3 903,756 131 722 820
2. All Other Governments

2.01 Issuer O XXX

2,02 Residentiat Mortgage-Backed KA

2,03 Commercial Mortgage-Backad XX

2.04 Other Loan-Backed and XXX

2.05 Totals XXX
3.Us. states Temtones and Possessions, Guaranteed

3.01 Is: 55,000 XXX 55,000 0.9 55,000 0.8 55,000

302 hesdenta Mortgage Backed KAX

3.03 Commercial Morigage-Backed KA

3.04 Other Loan-Backed and XXX

3.05Totals 55,000 XXX 55,000 0.9 55,000 0.8 55,000
4. U.8. Poltical Subdivislons of States, Territories and Possessions, Guaranteed

4.01 Issuer Of 126,507 491,964 89,905 |... XXX 708,375 14 835,342 124 708,375

4.02 Residential Morigage-Backed XXX

4,03 Commercial Mortgage-Backed XX

4.04 Other Loan-Backed and A

4.05 Totals 126,507 491,964 89,808 XXX 108,375 11T 835,342 12.4 708,375
5.U.8. Speual Revenue& Special Obligations, etc,, Nt teed

5.01ssue ] 191,626 507,432 869,890 XXX -..1,568,847 246 -1,802,541 287 1,568,847

5.02 Rssndenhal Morlgage-Backed i 40,042 310,733 221,053 44,022 XXX, -515,850 9.7 41,614 3.6 £15,850

5.03 Commarcial Mortgage-Backed Sscurities. XX

5.04 Other Loan-Backed and Structured 4,633 XXX 4,633 0.1 12,201 02 4,633

5.05 Totals 191,526 547,474 1,180,622 225,686 44,022 XXX 2,189,330 u3 2,056,356 30.4 2,189,330
8. Industrial and Miscallansous

6.01 Issuer O} 235,159 | o715 L 161,177 bes 2,699,082 42.3 2,910,698 431 2,537 874 I INYS

6.02 Residential Mortgage-Backed Securties XXX

6.03 Commercial Mortgage-Backad XXX

6.04 Other Loan-Backed and Structured £

6.05 Totals 235,159 1,383,000 919,715 161,177 XXX 2,698,062 42.3 2,910,696 43.1 2,537,874 161,177
7. Hybrid Securities

7.01 Issuer Obligations ..... ... XXX

7.02 Residential Morlgag&Backsd XXX

7.03 Commercial Mortgage-Backed XXX

7.04 Other Loan-Backed and Structured Securities......... XX

7.05 Totals XXX
8. Parent, Subsidiari

8.01 Issuer O XXX

8.02 Residential Mortgage-Backed XXX

8.03 Commerelal Mortgage-Backed XXX

8.04 Other Loan-Backed and X3X

8.05 Afflliated Bank Loans — Issued. XXK

B.06 Affiliated Bank Loans — Acquired. XXX

B.07 Totls XXX
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Distribution by Type

]

1 Yearor Less

ing Values by Major

sturity Distributlon of All Bonds Owned December 31, at E
2 3 4

Over 1 Year
Through 5 Years

Over 10 Years
Through 20 Years

Over § Years
Through 10 Years

9. SVO iderified Funds
9.01 Exchanga Traded Funds dentified by the SVO.
9.02 Bond Mutual Funds Identified by the SV
9.03Totals

XXX

BookiAdjusted Can
5

Over 20 Years

No Maturity
Dats

Type and Subtype of Issues
i

8
Col.7asa
11.08

Total
Current Year

% of Line

9
Totat from Col. 7
Prior Year

10
% From Col. B
Prior Year

11
Total Publicly
Traded

12
Total Privalely
Placed

XXX KX X

XXX

XX

X XK 413

XX

X

XXX XiK R

XXX

[10. Unaffiliated Bank Loans
10.01 Bank Loans - 1ssued.

10.02 Bank Loans — Acquired.
10.03Totals

11. Total Bonds Current Year
11.01 (ssuer Qbligati

11.02 Residential Morlgage-Backed Securities

553,192

.2,437,39%5 1,897,093 303.772

40,042 316,738 228 154

11.08 Commercial Morigage-Backed Securities
11.04 Other Loan-Backed end Structured Securities _
11.05 5VO ldentified Funds .. I
11.06 Affiiated Bank Loans

554,541 |
44,022 |

5,745,593
623,851

XXX,

2,637,874

3,208,119

=]
pege

XX,

623,951

XXX

4,633

XXX

4,603

XXX

XXX, XXX, XXK

4,633

XXX

XXX,

11.07 Uneffiieted Bank Loans
11.08 Tolals

it

AT7 437 |

11.09 Lines 11.08 as a % Col. 7

553,192
8.7

6,374,577

537,559
8.9 8.4

1%.0

XXX

2,537 874
39.8

3,836,703
60.2

12, Total Bonds Prior Year
12.01 [ssuer Obligations

466,756

12.02 Residential Morgage-Backed Securities

081,689 |
23 176,468

12.03 Commercial Mortgage-Backed Securities

3252

6,487,565
281,384

96.0

3,380,620

3,097,938

a9

281,384

12.04 Other Loan-Backed and Structured Securities ..
12.05 8VO Identified Funds

g4 -

XXX KKK XXX,

12,201 |,

RP¥

12,201

12.06 Affiliated Bank Laans

12.07 Unaffiiated Bank Loans ...
12.08 Tolals

12.09 Line 12.08asa % vf Col.8

465,755
6.9

3,081,711
45.6

1,965,122 -.508,980
21 7.5

738,580
0.9

13. Total Publicly Traded Bonds
13.01 Issuer Obligati

235,159

1,383,000 919,715

SAX

2,507,874 |.

13.02 Residential Morigage-Backed Securities

6,761,150
100.0

100.0
14

3,389,620
50.1

3,389,629

50.1

2,537 &74

) #74

13.03 Commercial Morigags-Backed Securtties
13.04 Other Loan-Backed and Structursd Securities..
13.05 5VO Identfiad Funds.

JXK

XXX

T

13.06 Affiliated Bank Loans

XXX

13.07 Unaffiiated Bank Loans

13.08 Totals......
13.09 Ling 13.08 as a % of G

913,715

X

233,159
9.3

2,537,874
100.0

XXX,

3,389,629
RXX

2,537 874
100.0

T .
13.10 Line 13.08 as & % of Line 11.08, Col. 7, Saction 11

3.7

14.4

3.8

XX

XXX

388

4. Total Privalely Placed Bonds
14.01 Issuer Obligations
14.02 Residential Morigegs

318,033

1,054,385 977,378 303,112

554,541

10,733 229,194

14.03 Commercial Morigage-Backed Securities

44,02 1.

. S

3,208,119

0.3

3,097,936

208,119

o

623,851

5.8

61,384

623,951

XXX

14.04 Dther Loan-Backed and Structured Securlties
14.05 SVO Identified Funds

4,633

YK,

4,833

12,201

4,633

XX,

pias

14.06 Affiliated Bank Loans

JRK

14.07 Unaffilated Bank Loans
14.08 Totals

JXK

537,558

14.09 Line 14.08 s e % of Gol. 7 .

318,033
8.3

140

15.6

598,54 |..

_..3,836,703
100.0

KK

60.2

3,371,522
XXX

400.0

14.10 Line 14.08 as & % of Line 11.08, Col. 7, Section 11

5.0

8.4

8.4

60.2

XXK

XK

836 JDSJ
60.2

See Independent Accountant’s Compiialion Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

Schedule DB - Part A - Verification

NONE

Schedule DB - Part B - Verification

NONE

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2

NONE

Schedule DB - Verification

NONE

Si11. SI12. SI13. SI14



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE E - PART 2 — VERIFICATION BETWEEN YEARS

(Cash Equivalents)

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment

1 2 3 4
Money Market
Total Bonds Mutual Funds Other (a)
1. Book/adjusted carrying value, December 31 of prior year. 92,568 92,568
2. Cost of cash equivalents acquired 512,492 512,492
3. Accrual of discount
4. Unrealized valuation increase (decrease).
5. Total gain (loss) on disposal
6. Deduct consideration received on disposal 443,883 443,883
7. Deduct amortization of premium.
8. Total foreign exchange change in book/adjusted carrying value.
9. Deduct current year's other-than-temporary impairment recognized.
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 161,177 161,177
11. Deduct total nonadmitted amounts.
12. Statement vaiue at end of current period (Line 10 minus Line 11) 161,177 161,177

See Independent Accountant’s Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year
1 2 Location 5 8 7 8 9 10 18 17
3 4
Current Year's Gross Income
Book/Adjusted Other-Than- Total Foreign | Earned Less Taxes,
Date of Carrying Value Fair Value Temporary {Current Years [Total Change in| Exchange Interest Repalrs and
Date Lest Actual Amounti of Less Less Current Year's | Impairment Change In BJ/A.C.V. Change in Incurmed on Expenses
Description of Progﬂz Code City State Acquired. raisal Cost Encumbrances | Encumbrances | Encumbrances | Depreciation | Recognized ]Ei (13-11-12) BJA.CV. |Encumbrances
Properties ocoupis y the reporfing entity - Health Care Delivery
Properties occupied by the reporting entity - Administralive
Administral ive Office. [ ATgona | 1A 16170172001 ]_01/0772001. .~ ""447 036 [ T 214,553 | | 6.5 | | I (6,532 I | 10,071
0299999 - Properlies ocoupied by the reporiing entily - Adninistralive I 47,085 | | 255 | | 6,532 | | 532) | | 19,071
039999 - Total Properties ocalpled Ty the r@rtrngzanl ty I 442,096 | { 714,553 | | 6,532 [ | 1 (6,532 [ I 18,001
Preperties or_the product ion of ircome
Properties held for sale
0698999 Totals 442,096 214,553 6,532 19.071
See [ndependent Accountant's Compllation Report




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

Schedule A - Part 2

NONE

Schedule A - Part 3

NONE

Schedule B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule B - Part 3

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE

Schedule BA - Part 3

NONE

ENng EN? FENA ENR ENR EN7 ENR ENG
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Assoclation

SCHEDULE D - PART 1

Showing All Long- Terrn BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Falr Valus 10 Change in Book / Adjusted Carrying Value Interest Dales
3[4 5 NAIC 8 9 12 13 14 15 16 17 18 12 20 21 22
F Designat Current
o . NAIC Year's Total
r Designali Other Foreign
e Modifier Rate Used . Book/ Unrealized Then Exchenge Admitled Amount Statad
i and SVO to Obtain Adjusted Valuation Current Year's Temporary Change cuntrac_lus!
cusip g | Bond i Actual Fair Fair Par Carrying Increase/ (Amortizationyf Impaiment In Rate Maturity
i Description Code] n | CHAR |ive Symbol Cost Valug Value Value Value (Decrease) Accretion Recognized BJ/ACY. of
Governments - [ssuer ObiTgations
6 JFH4 4657 MY 08, 5200 35 3.000 -
N-8.|FHR 4640 VB_...._..... 03.0600 E7 3.000 -03/09/2017.
313; 3-5 | FHR 4751 PL 3% 12/15(4 99,2800 - 3.000 1212012018,
J137FE-AX-BAFHR 4762 LN 4% 1/15/45. 03,1200 . (39) 4,000 D3/01/2018.
3137F3-50-3 | FHR 4766 A 4% 9/15/45, (41) 4,000
3136AF-6H-2 |FNR 2013-9C DL 3. 50% 9/25/33 (42) 3.500 |
313646-C3-4 |Fannie Mae (25) 3.000
3136M-N2-1 |Fannie Mae (MO 2015 15 Cl GA (29) 3.000 [ 0312512041
Fannie Mae FAR 2017-61 3.0%
3136AX-YL-3.18/25/44 (58} 3.000 _..(18/25/2044.
Freddie Mac Ser 4841 VK 4%
3137FJ—0R-3 2115139, 1A (171} 4.000 02115/2039.._
-DB-6 | GNMA 2016-167 Q4 3.0% 4/20/48 1A 51,438 (37} 3.000 D41 2012046... |
0199999 - Bonds - U.S. Gﬂvernmmis -_Issuer Obligations 715 367 FiA 719 {340} XXX XXX
I B 10T I E\ I | JI] 170 [ 123372012 _D7/1572030....
025959 - Bonds - U, S I |
Sacurities 8135 Bt 7,908 8101 ] XRK XXX XK 7 170 XK XK

Bonds - U.5. Governments - Commercial Mortgage-Backed Securities
Bonds . U.S. Governmenis - Other Loan-Backed and Structured Securities
0569959 - Bonds - U.S. Governments - Sublotals - U.S. Goverments T 723,502 E | 740,698 | 712,421 | 7280 | T 35| T o & T ] I N S T S 73
Bonds - AlT Other Governments - Tssuer Obligafions
AlT Other Governments - Residendial Morfgage-Backed Securifies
Bonds - ATT Dther Governnents - Comnercial Worigage- curities
Bonds ther Governments - Other Loan-Backed and Struclured Securities

Bonds - U.S. S(ales Territories and Possessions (Direct and Guaranteed

Issuer Obligations

Wisconsin St Go Bds Ser 2010-
- AT 55,000 |... . 101.2800 55,691 55,000 S50000. ... e 4200 ). i a7 2,310 | pergi2010. | psio1/2024 |
9595 05 - U5, States, Terrilofles and Possessions Direct and
Guaranteed) - Issuer Obligations 55,000 XXX 55,891 55,000 55,000 44 X X 39 2,310 XX i
Bonds - U,5. Stales, Territores and Possessions (BIiect and Cuaranieed) - Residental Worlgage-Sacked Securilies
Bonds - U.S. Stales, Terrifaries and Possessions (Direct and Guaranteed] - Conmercial Mortgage-Backed Securities
Bonds - U.S. Stales Territories and Possessions (Direct and Guaranteed) - Other Loan-Backed and Structured Securitiss
1799999 - Bonds - U.5. Stales, Territeries and Fossessions (Direct and
Guaranleed) - Subtolals - U.S. States, Territories and
Possessions (Direct and Guaranteed) 691 55,000 Xt XX pALS
Bonds S. Political Subdivisions of Stales, Terrilories ard Possessions uer Ooligations
044357 E CRE . 00 T 2.500 _ TG/2672015 ] DAT0II2024
150528-Ro-9_| Cedar Rapids IA 1.4 00 ) 3.360 . 05131/2013. 06/01/2028
159807 -7C-4_| Char {es Cnty MO, 1A {57)) 3.000 ..0B126i2012.
General Obl igation LD Gily
26514A-BH- 1. of Dupont A 1A (1,664) 3.000 03/30/2016.
432092-RD-8_| Hil Isboro B Oregon. 1A g 2.630 11512012
562895-EE-8_| Hanhat tan KS-B-Tabl. 2 14 3.9%00 05/30/2014.
610100-UY-3.{ Monona W1 Ref Txbl 1A (58) 4.29 ...12103/2013.
Yontgomery Cnty TX GO Tax Ser
81 1681-J9-7 20108, 1A 200 0812472010
649660-BN-9._{ New York NY Pre!unded Taxabie. 1A 214 1.950 438 | _D3/26/2019
702725-N84. Passa\c County 1A 3.400 |..03/27i2012.
17! 77-3‘1-9 noke YA 14 4 3.500 ...03/13/2014... 1 DAI01/2
960343-8H: Iesthanwton Beach NY. 1A (440) 2.000 |..03/30/2016...., . D3/01/ 200
Winnabago Boona IL-Cntys Cmty
-1.Clg 1A (mn 3.000 _D7/16/2015. | 10/01/2022.
Bonds - U.S. POl | tical Subdivisions of Statas, Territories and
Possessions (Direct and Guaranteed) - Issuer Cbllgations 718,608 XK 738,432 705.000 708,375 {2.215)] it AXX XL
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year
1 2 Codas 6 7 Fair Value 10 " nge in Book / Adjusted Carrying Value Intersst Dates
3 5 NAIC 8 9 12 13 14 15 16 17 18 19 20 21 22
Desi o Curment
.NAIC Year's Tolal
Designati Other Foreign
Modifier Rate Used Book/ Unrealized Than "| Exchange Admitted Amount Stated
and SVO 1o Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Gontractual
CusiP Bond i Actual Falr Fair Par Carrying Increase/ (Amortizationy impalment in Rate Rale | When Due & During Maturity
Identification Description Code| n | CHAR |ive Symbol Value Valug (Decrease) Accretion i BJACN. of of Paid Accrued Year Acquired Date
Bonds - U.S. Political tales, Territories and Possessions B Backed Securifies
Bonds - U.S. Political Subdivisions of Stafes, Territories and Possessions (Direct and Guaranteed) - Commercial Mort, Curities
Js - U.5. PolTtical Subdivisions of States, terrilories a ssessions (Direct and Guaranfeed) - Other Loan-Backed and Structured Securitias
493939 - Bonds - U.8. Polltical Subdivisions of Stales, Territories ax
Possessions {Direct and Guaranteed) - Subtotals - U8,
Political Subdivisions of States, Territories and Possessions
Direct and Guaranteed) 718 608 708,375 (2,215) XX XXX ARK 4,851 X X
. Special Revenue and #mal Assessment Oblgations and aid Nen-Guaranteed Obl nments and Their Political Subdivisions - [ssuer Obligations
Ankeny TA W{r B 3 7 1A 07 150,000 99 05715/2016... ] 0870172028 -
keny |A Wir Rev 5% 6/1/24. 1A 80,000 |
Brick Twp NJ Landfil| Txbl 1A 50,000 (93)
|.[CA St Txble A 3. 1A 76,000 {288)
). [Dalias TX Wirwks & Swr B. 1A 50,000 13;
1{Dane Co ¥ Ref Corp Purp Bond 1A 50,000 (39
Denver €O Txb! Ser B 3.596%
| 811128 1.4 _...110.7200 75,000 (238) _.D3/2212019.
|Des Noines [4 Crnty Cig S Y ~..100.9800 50,000 —05/30i2014,
I]mcaanIs TX Ind Sch Dist
Txtl Re. 1A 108.0200 50,000 {506) 027101205,
| Elaburst il Uni id 60, P 'Y 110.9300 50,000 (690) ..
|Everett YA fitr & Swr 1A 104.9300 50,000 2. .
Fairfax Cnty VA Wtr Auth %tr
| Rev. 1A 50,000 Ty
| Fargo ND Ref Go Txbl. 1A 50,000 21
1.4 75,000 [ L (1,429 .
1.4 40,000 {366, -
574193-LH-9 [Maryland Ref B 1A 50,000 .. {697) 04232018,
Marytand St National Cap Park
574140-R2-7.| KC B.. 1.4 60,000 03272012 | 200112026
602245-YY-2 1 Wi Inaukee Cnty Txbl Nt: 1.4 ,000 (23 .D2106/2013_ 1210112027
New York NY Taxable Subser D-
B4966M-L5-6.13 3.90% 12/ e VAL 78,458 [ 1150800 75,000 (281) -.J311912018. 101/2028....]
Ohio St Hgr Edu Txbl B Unitd
677522-D0U-5._{ GO. . 111.4100 (87} 05/08/2015...__06/01/2025....
798764-8M-1.| San Marcos TX Ref. 88,101 (1,232} ..D310912017.
812626-5Y-1_{ Seattle WA Tubl Ser B Ltd 60 50,165 1. (12 ..05/08/2015.
825247 -HU-6._| Shorewood W1 Txbl Ref. B. 50,067 1. ...03/06/ 2015,
857536-NLi-B_} St Univ of |A Univ....._ 00 ... “0B/06/2015 | 11/01/2024 |
U of CA Rev Bnd 3.349% 7/1/29
91412H-FB-3. | txb1 8 ()] p— L0321/ 20181 [07/01/2028
94283N-BE-0. | Kaukes, |4 §D-C... e . N . 40 | 06/11/2013..L.. 06/01/2026 _
2599993 - Bonds - U.S, Special Revenue and Special Assessment Obligations
and all Non-Guaranteed Obligations of Agencies and
Authorities of Governmenis and Their Political Subdivisions -
Issuer Ohtigat ions 1,568,847 (6,353 XXX Jiod XX 11,604 63,435 XX XK
Bonds - U.S. Special Revenue and Special Assessmeni Obligations ments and Their Polftical Subdivisions - Residential Worfgage-Backed Securities
Federal Natl Nig Asdsn 0.25%
313560-64-1..| due 11/27/2 1A FE 40,042 1.....100.1200 |... 40,042 MN 10 120212020, 2712023
FRLMC Mu\rlfamly Structured
3137F6-32-8_[K119 LA 102,996 1 103.4600 .—-102,960 (36) NS J16/2020.._{__0972512030....)
FHLMG Mu\tlfamly Structured
3137F7-2P-9_ (K120 A2 1 1A 05,989 |......103.1300 |.. 205,930 (59) A0 42 4112402020, [ 1012512030, ]
FrLMG Mu!llfamly Structured
S1I7FX-Qh-1.{Pass Thru 1. ) 162,987 |... 7200 02,965 |.... (22) AQ
34377H-NG-4| FNA PODL #256116 AL 1,865 109.0200 1,843 Mo
$1364H-22-0 | FNR 2013-132 LA due 1/25/2044 1A 18,192 | 100.2500 |... 13,133 (L) MR 01/26/2044 .|
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Lon; Q-Tsrm BONDS Owned December 31 of Currant Year
1 2 Codes 6 7 Fair Value 10 Change in BuoklM]usted Carrying Value Interest Dates
3[4 5 NAIC 12 16 7 (3 18 20 21 2
F Designati \:unenl
o , NAIC Year's Total
r Designation| Other Forelgn
e Modifier Rate Used Book/ Unrealized Than Exchange Admitied Amount Stated
1 and SVO to Obtain Adjusted Valuation Current Year's Temporary Change Effeclive Amourl Rec. Canlractual
cUsIP o | Bond ini Actual Fair Fair Par Carrying Increase/ (Amortization)! Jmpairmant In Rate i Maturity
Identification Descriptian Cogde| n | CHAR |ive Symbol Cost Value Value Value Value. (Decrease) Accretion i B/ACV. Acquired Dale
T36AC-PY-7_ FannTe Nae.__ 1A 31,7104 11059200 | ..-30,889 (30} 271972013 1072572041,
Fannie Kae CHO 3.5% due
23136AN-88-3_§ 4/25/35. 1A 21,610 |._108.2500 | (58) 0411712016 1. .04/25/2085.
Fannie Mae CHO 3.5% due
-58-3_| 4/25/35. 1A 42,604 | 108.2500 (104) |..09/03/2015.__ | D4f25/208;
3136AD-KE-5. | Fannia Map FNR 2013-40 OK_.. 1A 7,699 8)]....... 612112013. 061261203,
3137A4-5L-2..| Fed Home LN MTG CORP SER 3780. 1A 15,153 12 ..B108/2011.. 1011512041
Fed Home Loan Mtg Corp due
3137B8-HN-0.| 9/15/32 1A 33,074 | {32) 0311172014 0311572032
Govl Nat| Assn Ser 2010-042
3BI77E-NE-0.| CL GP. LT - 187 187 203 _ (1) -05/17(2010...|. 04/ 20/2039
2699999 - Bords - U.S. Special Revenue and Special Assessment Oblwgalluns
and all Non-Guaranteed Obl igal ions of Agencies an
Authorities of Governments and Their Political Subdivisions -
Residential Mortgage-Backed Securitles 518,503 XX 620,850 593,896 615,850 {372)] XXX Ak ety 831 6,666 XXX XxX
Bonds - U.S. Special Revenue and Special Assessmenl Obligafions and all Non-Guarantsed Obligations of Agsncies and Authorities of Covermments and Their Politicel Subdivisicns - Commarcial Mortgage-Backed Securities
. Special Revenue and Special Assessnenl Obligafions and all Mon-Guaranteed Obligations of Agencies and Authorities of Govermments and Thels Pol[f(cal Subdlvisions - Qther Loan-Backed end Structured Securliies
1] f N TA Z. 1005600 2611 4,505 (<] 2 WON iL T 1_05T0aTE01Z..] D115/ 200, |
2599‘399 Bonds - U.S. Special Roverie and Special Assesonet Obligatians
and all Non-Guaranteed Obligations of Agencies and
Autherities of Governments and Their Polilical Subdivisions -
Other Loan-Backed and Struclured Securilies 4,849 XX 4611 4,585 4,633 (2] XK XK KX L) 11 XXX LS
3139399 - Bonds - U.S. Speciai Revenue and Special Assessment OBl Tgaticns
and &l 1 Non-Guaranteed Oblipations of Agencies and
Authorities of Governments and Their Political Subdivisions -
Sublotals - U.S. Special Revenue and Special Assessment
Obligations and all Kon-Guaranteed Obiigations of Agercies of
Governmen!s and Their Poiitical Subdivisions 2,215,804 KKK 2,315,469 2,123,481 2,189,330 (6,627) XXK XXX XKk 12,438 59,211 XX XXX
Bonds - [ndustrial and Kiscel [aneous (Unalfiliated) - ssuer Ob |gat|ms
002824 -BL.-9_ TAbbot t Laborafor [es. - {800] T4 T2rA 2017 TT3012023.
0231 -5..{ Aazon.com Inc. 428 18,
Anor ican Express 0. 125
Apple Inc 468
0B051G-FF-1_|Bank of America Corp. {381) -..D4r2172015,
Bayer US Fin || ELC 2.B5% dus
O7274N-AK-1.| 4715125, 38 -DTH21 2018,
121801 -A0-4 | Bur I ingtn North Santa Fe. 2 {456) ..02/2812018.
17322 -AV -8 [ CGONT 2014-G23 AS. (1.041) 09/2712016.
14G40H-B5-2 {Capi tal One Financial Co. 29 _[121241 %015
148123-BY-2_{Caterpi | lar Inc. {780) .06/ 2B{ 2012
17275R-BL-5.| Cisco Systems !nc. 2 {675) |..04/28/2020.
172967-F7-3|Citigroup Inc. {194} 081 14/2012.
200308-CT-. | Comeast Corp 10/15/28. {408} 0312912019,
Costo Wnolesale Corp 1.60%
22180K-AP -0 | 4120130, 4 z (67} |..06126/2020 04/20/2030....
244199-BE-4. | Deere & (64} [..$2119/2012. D6/08/2022 .|
ERP Operati
268B4A-B3-4.16/1/25. 2 111042015....|.. 06101 /2025....
532457-BA-0_|Eli Lilly & Go. 189 ..08125/2015__ | 06/0%/2025....
FHLAC Multllaml\y Structured
3137F-67-9..| K- 115 1,38 (39) ...09128/2020....|..06/2512030...
FHLNC Mulhlamx\y Structured
3137F6-24-8 | Pass Throug (2 10/29/2020.
314284-BC-9.| Fedex Corp. {138 0812812017,
341081-F¥-4_| For ida Power & Light Co__. 1 | | .l 1A (138 ..DBI2812017.
369626-7K-4..1 General Elsc Cap Corp. - (403 042112015,
373334-KF-7..| Georgia Power Co, 2 2.4 71 1404...... {240 703/29/2016...|...0410112021_

60
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - PART 1

665853 -AY
695114-CS
713448-C6

928260 -A#
831142-DH
949748-FJ

595620-AH-7. |
617470-AL-3 |
617468674 |

7170871-EM-
T4340X -BN -
87612E-B0-

882508-B4 -

Bescription

es

Cote|

@ —0-emalg

Bond
CHAR

B
NAIC
Desianati

. NAIC
O

Modifier
and SVO

Showing All L
1

7 Fair Value
8

Rata Used
o OMaln

iah_Sachs GrOUp..
eal th Care Reit Inc.

ive Symbol

| Home Depot Inc 3.0

| 184 Cor|

P.
| JPMBB 2015-032 AS_......

JPorgan Chase & Co..

John Deere Capital Corp.

Nidamer ican Enargy Co
lorgan Stanley

Horgan Stanley

Y
Normem Trust lk)rp 1.65%
615101730,

|Pacificorp.

Pepsico Inc.

1 |Pizar inc

o fprategis L.

7. Target

Corp.
Texas \nstruments Tnc 1.75%
2| due &

.|al-art Stores Inc.
.| Wel!s Fargo & Co

4 {Visa Inc Z.Cﬁ, due 4/15/30__

2.
2

12

Unreatized
Valuation
Increase/

(Decrease)

ong-Term BONDS Owned December 31 of Current Year
11 Chenge in Book / Adjusted C:

13

Cumrent Year's
(Amortizakion)!
Accretion

14
Current
Year's
Other
Than
Temporary
Impalrment

ing Value

Interest

15

Foreign
Exchenge
Change

BIACY,

Effective

19

Admitted
Amount
Due &

20

Acquired Date

B2 553888 8558888388

=
=]

| Acquiter
0312772002 |01 2412022
[--12/10/2012.

..[9/22/2020,

0612412020,
_L5r31/2013.
_.03/07/2013..

0201312023,

3299998 -

bl igat ions

nds - Industrial and Niscelfaneous (Unal

Tillated) -

Bonds - Hi

Bonds - Fybrid

brid Secur

es - Other
aries and

|
d

sidiaries and
]

aries and

diar]es &
dar]es an
‘arent, Subsidiaries an

Tafes - [ssuer 0bITg;

iates - Residential Hor {gage.

iates - Commercial

Tates -

ties - Issuer Obligations
Sacurities - Resident (el Morigage-Backed Securfties
ties - Lommercial Morfgage-| itil

p-Backed Secur it ies

2,558,459 it
curities

2,687.987

2,537,874

i

2,687387'

2,501,000 2,537,874

X

i I

705

TTgations

for i

7ates - Affiliated Bank Loans -
ffiliates - AFFiliat

0 Tdent iTied Funds - Exchange Yraded Funds — as Identified by the SV0
SVC Tdent17i5d Funds - Bond Nutual Funds — as lgenfified E tk 0

Onaf f1iated Bank Loans - Unaff{|ated Bank Loans - Tssued

Bonds - Unol 111 ated Bank Loans - Unalfiliated Bank Loans - Acguired

Loan-Backed and Struclured Securifies

-Backed Secur i ies
c-Backed Securities

55U

ther Toan-Backed and St ructured Securities

oans_— Acquired

7605993 - Bonds - Tolal Bonds - Siblotals - lssuer Obligations
7799393 - Bonds - Total Bonds - Subfofals - ntial Nortgage-Backed

631,065 T

5,904 80

5,485,423

5,584,816

TiZ.578]

XXX

XX

171,728

XX XK

cpsom| x|

Structured Sscurities

Securities
7999999 - Honds - Tolal Bonds - Sublotals - Other Loan-Backed and

4,649 XXX

628,862

8399999 Sublctels - Total Bonds

§.272,373 XXX

6,538,278

608,894

623,951

(317

X

XXX

4,586

4,633

X

6,066,802

6,213,400

2)
(14,953

X%

XRK

XXX

XX
AR

5,836

a8 Bt

m
177 675

KK
XXX

AR
X
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association 3

Buok/Adjusted Carrylng Value by NAIC Designation Category Footnale:

1A 5 5,487,658 1B 1C § - i 3 1E § 82,445 1F § 103,017 e §

A 5 540,379 3 ¢ §

L 5. S §

44 % $ . ac $

A 0§ . § 5C 0§ ..

6 § .

See Independent Accountant's Campi iation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association ‘

SCHEDULE D - PART 2 - SECTION 1

Shawing Al PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 5 7 ] Fair Value 1 Dividends Change in Garrying Vaive 20 Fl
3 4 9 10 12 13 14 5 6 17 i) () NAIC
[Designas
NAIG
Rate Per Tolal Designation
Share Cunenl Year's Total Foreign Modifier
Par Book! Used bo Amaunt Nonadmitted Unrealized Current Other-Than- Change Exchange | and SVO
Number Value Rate Adjusbed Obtain Dedlared Reveived Declared Valuation Year's Temporary In Change Admin-
cusiP of Per Per Carrying Fair Fair Actual but During But Increase/ {Amortization) Impairment BJACY. in istrative Date
i D L Code |Foreign| Shares Share Share Value Value Value Caost Unpald Year Unpaid [Decrease) Accrelion (16+16-17) BJACY. Symbol Acgulred

999958 Total Prefemed Slocks B

BookiAdjusted Carrying Value by NAIC Deslgnation Calegory Foanate:
B 1

$
$ C § o
3 ¢ §
$ @« s
$ %< 3

THEER S
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Assoc
Showing ali COMMON STOCKS Owned Dacember 31 of Current Year
i 2 Codes 5 B Fair Value 9 Dividends Change in BookiAdjusted Carrying Value 17 18
3 4 7 ] 10 11 12 13 14 15 18 NAIC
NAIG
Rate por Cunert Years i
Share Used Uniealized Other-Than- Tolal Total Foreign Modifier
Book / Adjusted Ta Obtain Amount Nonadmitted Valuation ‘Temporary Change in Exchange EndAS_VO
CUSIP Number of Camying Falr Actual Declared Recsived Declarcd Increasel Impairment BJACYV. Change in Date #
Identification Description Code | Foreign | Shares Vaius Value Cost but Unpald During Year But Unpaid (Decroase] i (13-14) BIACV. Acrired_ive Symbol
rdustrial aw Wiscellancous {Unaffilial [
2. 442 000 R’z 28,760 12,564 230 272) (272)
47,000 7,044 109,490 0,784 306 |
000 8 18,256
000 14,073
. 1.000 15.376 13
Janer gr ise Financial in. 30,000 11,800 3%
fAnihen Inc. 52.000 14,907 198
28.000 16.04 40
LT 16,966 512
537.000 14,817
[Bark of Znerica Corp. 572.000 ) 18,662 7%
Bacton Dickinscn and o 74.000 50,200 18,346 Fif
JBl ackrock Inc. ..30.000 1,648 721.540 1,468 545
Blackrock I ..0.000 7,215 721.540 4.157
Broaccan Inc 50,000 1,883 437 850 14,554 1568
hevion Corp. 288000 4 322 B4.450 3,40 7486
isco Sysiens 209.000 8,33 44.750 363 10,99 700
isco Systens 20,000 8,30 44.750 ) 8,957
isco Syslems 318.000 14,215 46 750 14,275 | 13,048 .
i -.-365.000 506 £1.660 22,505 033 033
110.000 6,783 61,66 5.783 413
42000 590 2,590 ..
X 7
4
5 9%
58
83
-as{man Chemical Co._ 161 521
as inan Chenical (o ,
#o i
37
807
552
3m
»
%
iartford Financial 928 OtF 5 )
Depot Inc = 41
neyvel | Internal ionai Inc
poneyrel | Interaat onal Inc
boneyret | Internat ional Inc i 820 820
ubbel | [nc. .. 397 I
Huntsman Corp. AT 733 2,739
_{Invitation Homes Inc. 32 {140) {140
ron Mouniein Inc.. (] 778 (256) {256]
[PMorgen Chase & Co. 662 {2.,268) {2,269}
lariis iss Inc. 282 {738)) ¢
o Research Corp._. €8 247 9,353 .
wed Hor tin Corp, 4 15 {1,514
“Marathon Petroleur Corp. i ~.-15.780) ,780)
chonald's Corp. 524 1,765 1,765
lerck & Co. Inc. 3 £2 {1.988) 11,958)
icrosolt Corp. 0 4,013 4,013
Tuicrosoft Corp. . 1485 3,435
ez i 13 413 1,214 1.214
lorgan Stenley. 594 6,546 5,546
1gan Stanley. . 1,872 1,872
- Erergy (nc. 293 034 2,04
82937 - G Energy Inc. 25 %
65330F -40- 1. NexiEra Enerp; 2,790 790
B539F-10-1 . |Nex1Era Energy 3 1,727 1 1,77
65336F -10-1._____ NextEra Energ; 1,993 02/06/2018...
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 2

CusIP
identification

52987 10-3
TsTrial and
BI~-10

£2989° - 10

87665¢ 10

9195955

Parent, s d

-00-0.

Futual

Tni[_Tivestnant

“Watero Energy Corp.

_ Naarfiald Finanical.

Parent, Subs diaries and ATfitizies
Funcs.

Closed-End Funds

65

i Lip o

Procter

IRaytfieon i
ynchrony Financzl

lTerget Gorp..
[The Wat

Timken Co..

Wistra Energy Corp.

¥istra Energy Corp

TTal_end Niscel [aneous (Unaffiliaied) Publich

Wiscelaneous {Unaf(iliated) OCuer

25,365

Showing all COMMON STOCKS Owned December 31 of Current Yesr
2 Corjes 5 [ Fair Value ) Dividgnds Ghange In Book/Adjusted Carrying Value 7 18
3 ) T [ 10 12 13 14 15 16 Naio
NAIC
Rate per Curent Year's
Share Used Unrealized Other-Than- Total Total Foreign Mociiier
Book ! Adjusted To Obtain Amount Nonadmitted. Valugtion Temporary Change in Exchange and VO
Mumber of GCarying Fair Fal Actusl Declarod Recefvet! Osdlared increasef impairment BIACY. Change in Data i
Desuription Code | Foreign rers alug Valup Value Gost but Unpaid During Year But Unpeid {Degrease) (13-14) BIACY. uired _|ive Symbol
FhiTip Horris misrnat|ona| 209.000 E B 7 308 5008 rx) 7.318 —C ] [6:3] L
Irternat ional 141000 e X 4
le Co, 3,000 .
128.000
43.000
IRaytheon Corp. 195.000 {
000 H
380,000
fTeke-Two Inferactive Sof tware. i)
154.000
1 Disney G 180.000
(Mherno Fishar Ssientific Inc 53000
282,000
28,00
er izon i 243000
$563.000
320,000 ¥ 509
254.000 . .
7,098,741 14,509

¢ [nsurance Conpany, 11

MIC Insurence Conpany. InG...
isconsin Reinsurance Lory

STrTal_and Aiscel Taneous (Unaff [1al

071261261

59,507
297 277 |

i

arTes and AffTTisles Fublicly Traded
iy, Ing

OO L1 SYAETE O S

ther

TaSTS

9799089 Total Comman Stocks

HE

55443 1,596,443 T 84115 7550 105085 105.086
9899089 Total Preferred and Common Stocks 1,596 443 1,596,443 1,184,115 25,570 105,088 105,085
Book/Adjusted Carrying Value by NAIG Designation Galegory Footnats:
1 B S s AC s E s oS 6§

2A

5

$
13
3
$

$
§
3
- 3
5 .

See Independent Accountant's ompilation Repart
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Cumrent Year.
5

1 2 3 4 6 7 8 9
CusiP Number of Actual Pald for Accrued
Identification Description Foreign Date Acquired Name of Vendor Shares of Stock Cost Par Value Inlereﬂand_DMﬂ
Bonds - U.S. Governments
[ 2032090 Jinion Bark & Trusi Co. I XXX | 40,6477 40,000 [
| 40,082 { 20,000 7
Trect and Guaranteed]
igations of Agencies and Authorities of Goverrmerts and Their Political Subdivisions
Tucku 5602020 nion TusT o, I X 702 5% 100, 2
FHLMC Mu\tlfanlly Slructured KI20 42 1.5 112402020 fUnion Bank & Trust Co. XKX 205,989 200,000 182
_ FHLMC Mutdifamily Structured Pass Thru 1. | XX 102,987 100,000 B3
K 41,972 400,000 321
d MI5D&H6MOHS {UnarTiliated
Gisco Systens Tnc_ B3 75,000
Costoo Yholesale Corp 1.60% 4/20/30. 91,354 90,000 28
FHLHG Waltéfanily Structured K115 1,383 51,582 | 50,000 58
FHLNC Multifamily Structured Pass Throug 51,499 | 50,000 58
Northern Trust Gorp 1.35% 5/01/30. 103,334 100,600 34
Prologis LP__ Mel:s Fargo Securities, LLC. 80,865 80,000
.. Texas Instrumenis inc 1.75% die 5/4/30. . Goldnan Sachs & Co._. - 82,513 80,000
.. Visa Inc 2.05% dus 4/15/3) ........JuS Bancorp lnvestment: 94,894 90,000
3859999 - Bonds - Industrial and Wiscel laneous (Jnaffiliated 637,450 515,000
Bonds - Hybrid Securities
Bonds - Parent, Subsiciaries, and ATT1TTales
Bonds - SV [dentifled Funds
Bonds - Sublotals - Unaff{liated Bank Loans
m 309997 - Bonds - Subiplals - 5~ Parl 3 1 7,089,464 | 1,055,000 | 2,589
» [ &305505 - Bonds - Sublolals - Bonds_ [ 7,089,464 | 7.055.000 | 7,565

Préferred Stocks - Industrial and Hiscal laneous {Lnal{1iiated) Perpeiual Preferred
relerred Stocks - Industrial and MiscelTansous (Unaflillated) Redeemebie Preferred

referred Stocks - Parent, SubsidTaries and ATiilTates Perpatual Preferred
referred Stocks - Parent, Subsidiaries and Affiliales Redeemeble Preferrec

‘onmon Stocks - Indusirial_end Hisce[taneous {Unatfil{ated] Publicly Traded
. J206R: AT&T Inc - GO/DIZ020 15 Global Trading. 442,000
- Abbyie I QAL27{2020 . ..... [feeden & Co. 133.000
Alphabet Inc Class C 09/04i2020._______ |18 Global Trading. ... 9.000
Anariven Toser Corp. Q41271 2020, eeden & Co. . . 61.000
Aple Inc. 04423/2020. FIS Global Trading. 57.000
Bank of Anerica Corp. . _FI5 Global Trading. £37.000
Cisco Systems Inc. _[Barciays Capital Inc 319.000
Citigroup lnc.. _F15 Giobal Trading .. 42.000
Citigroup tnc. IS Global Trading.. 210.000
Dover Corp. -[Barclays Capital Inc. 118.000
Dupont De Nemours Ing.. .[FIS 6lobal Trading. 277 .000
Eastnan Cheaical Co, [#eeden & Co 71.000
Edison International _Barclays Capital nc.. 164.000
FNB Corp. jaeden & C: 429.000
Genaral Gynamics Corp. F1s Glopal g , 79.000 |
General Dynamics Corp. 1§ Global Trading. 46.000
Home Depot Inc ... Jparclays Capital Inc 94.000
Honeywel | International Inc. 1S Global Trading. e 22,000
Hunisman Corp... 142712020, lasden & Co. - 732.000
| ron Mauntain Ing 03{04/X020.........F 1S 6lobal Tradwu; _— 450.000 |
Morgan Stanley. 04/2712020.........[F 1S Global Trading. . 64.000
ARG Energy Inc. - 07124/2020 18 Global Trading JE— 436.000
RG Energy Inc. 1$ Global Trading 6.000
Philip Mums Internatmnal 12712020, [Meeden & Co 141.000
Procter & Gamble 223.000
-{Raytheon Corp. apital Chang 189.120
Raytheon Corp. 10412020 ....... Barclays Ca?ital Inc 195.000
Targat Corp. 12712020 15 Global Trading. oo 99.,000
Vistra Energy Corp. 09/04/2020. ... . |Barclays Capital [nc 320.000
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ANNUAL STATEMENT FOR THE YEAR 20

SCHEDULE D - PART 3

1 2 3

CusIP
Identification Description

Data

owing All Long-Term Bonds and Stocks ACQUIRED During Current Year
5

20 OF THE Heartland Mutual Insurance Association

Name of Vendor

3

Number of
Shares of Stock

Actual
Cost

9

Paid for Accrued
Interest and Dividends

345,418

Par Value
XK

Forei
8039989 - Common Stocks - industrial and Wiscellaneous {Unafiflfated) Publicly Traded
Common $tocks - Industrral and Wiscelfaneous (Unaffiliated) Other
Common

tocks - Parent, Subsidiariss, and Affiliates Pubficly Treded
Gomnon Stocks - Parent, SubsTdiaries and Other

5
Common Stocks - Unit Investment Trusfs

Comnon Stocks - Glosed-End Funds
g

ubtotals - Commoa Stocks - Part 3

tocks
G79%398 - Conmon Stocks - SuBmary [tem from Part b Tor Common Stocks

9799999 -+ Common Stocks - Subfotals - Comnon Stocks

9899999 Comaon Stocks - Subtotals - Preferred and Cammon STOSKs.

B8

5069996 Totals

1,439,138

Ses Independent Accountent's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - PART 4

Bonds - Parent, Subsidiaries, and Affiliates

Showing afl Long-Term Bonds and Stocks SOLD, REDEEMED or Dtherwise DISPOSED OF During Current Year
1 2 3 4 5 5 7 8 9 0 Ghenge in Book/Adjusted Garrying Value 5 17 18 18 20 21
F k) 12 13 14 5
o
T
e Prior Year Current Year's Baak/ Bond
i Boak/ Unreallzed ‘Other-Than- Total Foreign |  Adjusted Foraign InferesUStock | Stated
cusip g Number of Adjusted Velation | GurentYear | Temporary hange | Carrying Value | Exchange Gein | Realized Gain |  Total Galn Dividends | Contractual
Identi- n| bisposal Shares of Catrying Increase/ | (Amortizationy | Impairment Change in af (Loss) on (Loss) on Received [ Maturlty
ﬁ;;alic;/ns . Description Date Name of Purchaser Stock Parvaue | AdualCost | Value {Decrease) | Acorefion i B/ACY. | DisposaiDate | Disposel Disposal Disposal | DuringYear | Date
Bonds - U.5. Governnents
3137FE.AK-8 | IR 4762 LN 45 1/[5/46 __ 2115208 Principal Reduct ion XX ”‘m 6 |01/ 15/ 2046,
3137F3-50-3 | FHR 4765 A 48 8/15/45_ 12/15(200..|Principal Reduction XXX 12,251) . 0011512045,
313645-63-4_.| Fannie Noe 2033-1014A 3 00, 1242812020, | Principal Reductioe XX (168)] 10,782 B2,
3136M0-42-1..) Formiz Nae M0 2015-15 C1 GA. (2/28/2020._| Princlpal Reduction XXX &4 18,441 0312502041
SIFATAY-2..| Freddie Mec. 12/15/2020._| Pringlpal Reduction XL {155) 11519 07415203
G535595 — Bonds - U.5. Govetnrents 14,97 75275 fic]
Bonds- AT Other Governments
Bonds - U5, Stales, Territories ond Possessions {Direct and Glarantced)
Bonds - U.5. Pol i1 ical Subdivls|ons of States, Territories and Possessions [Dicect ard Guarant
Calleg i 50.000 50,000 T 45,945 TIDI20
Gelled XXX 5.165 25,000 185 | 24,914 0340172021,
Union Bank & Trust Go. KR 51,843 50,000 20) 50,038 0510112022, |
s - U3, FaliTic Steles, Torifories emd Possessions (D1 et arg
Guaranteed) 127,007 125,000 124,752 45 45 124,89] 2,110 2110 30w  m
Speoial Revenve and Spevial Asseasnent and al' Non-Guaranied OblTgat ioiis of Agencies and Author ies of Govermments aud Their P sions
P POOL #236116_______ 1217872620_] Principal Reduction KRX 07 07 - i) o I 18 [ 02101/ 20%..
P SER 1901001 €L 6 1112542020, | Principal Reduction . 101351201
FHR 2013122 LA due 1/25/2044, 12(26/2020..| Principal Reduction 81 (281 0112512044,
Famnie Hae. 1202872020..|Pr incipal Redution 233 (33 10725/2041.,
Famnie Hae CHO 3,55 due 412535, 1212842020, | Princioal Reduotion 451) {451 142 | 04rzsi20as.
12123/ 202).. Principal Reduction 6 {82 715 | 042512035,
313600-45:-5... 12128/2620. | Principa’ Reduction 39) 1381 276 | 0612512037
3137A4-5L-2.. 12015/2020..{Principai Reckction I 75 513011512040
3137AD-AX-5_| Fed Hone Ln Mtg Corp. 08(17/2020._| Principal Reduc! fon_ far (170 48 {..0611512039_|
)] Fed Hone: Ln #tg Cor. 12/15/2020. | Principal Rediot ion. I 182 .50 |.0111512040.,
.| Fert Hone Laan Htg Corp dua 9/15/%: 12/15/2020..| Principal Reducl ion {4 {140) 09116/2032 |
Govt Natl Assn Ser 2010-042 CL 6. (34 1334) 41207203, |
W1 1L Br Com Cook & Lake Cntys 24] 9 g 621 &7 [ ovnsa01.|
Uniy of GA G Tebl.. - 112 iz 499 | 0511512020, |
~U.S. Special Revene and Speciol Assessnent and af| Non-Guzranti Tl ——
Agencies and Aufherities of Governents end Theit Political Subdivisiors 194,823 (L@ﬁ {2,650 182,173 XK
12912020..]Cal e 50,505 (i79) {179) 50417 08715/ 2021
130/2020... Gal led 50,049 (23) (22) 50,027 -03{01/2021..
1/18/2020. | Union Senk & Trs! Co. 29,832 53] 5 29,385 09l 15i2022.
11201200._|Unlon Bank & Trust Co. 50,097 50 (50) ¥ 0852021,
Gons Edison G of Y. 0611512020 Watured. .. 7l L D/15/2020.
345370-0R-3__{ Ford Motor Coaomn 12/96/2020.. Union Bank & ¥rust Ca. 50 50 1210812026,
358550-4U-2 | Garéral Dynamics Corp. 114202020, { Union Bank & Trust Go. 149 149 1152022,
381416.4-6,_| Goldnan Sashs Group, | 6/ 17/2020._| Gol et 1 1) 0911512020, |
intel Gorp Rote, 1/20/2020_|Union Eank & Trust o 42 1z 1070112021
Lingoln Kationa! Gor. 11572020, [ Calad ... {100) 100y 0612412021
Love's Conpanies Inc. 11/19¢2020..| Union Bank & Trust Co____ (354) (364) L 0Ar51202.|
| bedtrenic Inc. 10/ 231 2020..| Cal lec. 78) {78) 0315/ 202. |
berck & Co Ic 0211012020, | Matured 5 5 a2r1ar20m. |
. 10i2212020. | Union Bank & Trust To (10s}| . (103} 051157202,
| PG Funding Cory 0B/11/2020. | Watured (31) 1331) 2, - 88111/2000
Primcipel Lfe 615 Fid 11 2.15%
AHDIZD....o_ e 171012020, | atured 1 01110720 |
Republic Sves Inc 359 6/11z2._| [ 120012020 Cal led (69| 06i0112022. |
| Sinon Property Group LP.. | 1172012620, | nion Bank & Trust Co.__ (121) . 06/512022,
Yerizon Comnicat fons 3.
31622 06/20/2020.. Cat led, r9) (79): 0371612022,
Yalgreen Co_ 05/12¢2020..| Union Bank & Trust Do.. A5 . 45 0911512022 |
26468P 0¥-4, | Yal t Disney Ga 1/03/2020. | Union Bark & Trust Go 53 53 210112022
3809359 Bonds - Industrlal g Bl T
Bonds - Fybric Securi ies
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - PART 4

Showing ali Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year
1 F] 3 4 5 € 7 3 Change Tn Book/Adjusted Canying Velue 6 7 8 19 20 21
F 1K 12 3 1 5
o
r
e Pifor Year Currant Yaar's Book/ Bond
i Book/ Unreatized Other-Than- Total Totel Foreign | Adjusted Foreign InterosliStock | Stated
cuslP g Number of Adjusted Valugtion | CurrentYear | Temporary | Changeln Exchango | Carrying Value | Exchanga Gein | Reallzed Gain |  Tolml Gain Dividends | Contractual
Ideni- n| Disposal Shares of Carrying Incraas (Amortizationy | Impaimment B/ACV. Change in at {Loss, {Loss) on {Loss) on Recalved | Malurity
ficalion Description Date Name of Purchaser Stock |G ParValua_| ActusiCost |  Value (Decrease) | Accretion (11#12-13 BIAC Disposal Date | __Disposal Disposal Disposal | During Year Date
Bonds - SY0 ldentif ied Funds
Bonds - Sibrotals - Unaf [l iated Es;n;k Toans
G7_ fonds -_Sublotals - Bonds - Part § (7.9 TS T PR HEE] B A
B3%0%R - Bonds - Subfotals - Bonds (7,849 T2 T | 2 BT 2,875 R
referted Stocks - Industeial and KiscelTateais [Unaff1]1ated] Perpelua Preferred
referiod Stocks - Indusirial_and Kiscel [aneots (Unafl{| iaied) Redsenable Prefer red

Bank cf Amsrica Corp.
Blackrock Inc.

L2720,
03/04/2020..

FIS Global Tradng
FIS Global Trading_

Gepital Gne Financial Cor
Capitel One Finarcial Cory
Genterpoint Energy Inc.

09/04/2020._ | Barclays Capital Inc.

|Barclays tapital Inc._

Gitizena Finencial Grovp.
Delta Air Lines Inc
Do In

eferrgd Stogks - Farent, Subsidiaries and AF(iliates Perpatual Prafarred
referres Stocks - Parenl, Subsidiaries and AT(11Tates Redeenable Freferied
Comon Stocks - Industrial and Miscel laneous (Unali i liated) Publicly Tradec
002624-10-0. ] Abbol t Laborator fes... I, J13.000 307)]
009158-10-6._{ Ai - Products & Chemica's | C12IH0R. 3.000 {1,378)
D200SH-10-C...{ Al ly Financial o 042120, 553.000

Arer icen International Group. 04i2712020. | 220.000

Bas
888

Extenced Stay Anerica Inc.

Firstenergy Corp.

136467.J-10-8.._| Gaming and Leisure Propertis 33,
37045¥-0-0._ General Motors Co. 50,000
373556-40-3__| 6ilead Sciences In )._|Barclays Capitel Inc,

375558-10-3.. }€i lead Sciences Inc 09704/ 2020, | Barclays Capital Inc

375668103,

1-|Barclays Capitel Inc
)..|F1S €lobal Trading

LRV ET

B88BEEEE

FIS Clobal Trading .
FIS Gibal Trading

FIS loka) Trading

| F18 Glckal Tradin

£18 lobel Trading ..
F15 Global Trading
Barclays Capital inc

I seell;

ial an
11al_and Hiscel 1anaous (Unaf

D oaronranen._| s loval Trading
e (e T atod] ATy T

Raythecn Conpany Capital Change..
Reytheon Corp. Sale of Frastional Sware:
Six Flags Entertaiment Corp. Weeden & G ()
Teke-Tra (nteractive Softeare. FIS Global Tradin (564
Targa Resaurces Corp. S FIS Global Tradin 511
Terga Rescurces Corp. FIS Global Traing 294
Tarpet Corp. FIS lobal Trading.
_{The ¥alt Disney Co. FIS Global Trading. (415)
Tno Harbors Investrent Corp.. - FIS Globat Tradin (621)
FIS Glooal Trading (57)
Barclays Capital In 70
FIS Global Trading.__

93,176

- Indug| Tiliate] Other
s - Parsnt, Subsidlaries, and Affiliates Pubicly Traded
arenl ,_Subsidiaties and AFTi jates Oiher
- Wulual Funds
< Unit Imvestment Trusts
S - Funds

o
S79337_~ Comon Stocks - Subtolals - Gomy Stocks - Part
573895 Conmon Stocks - Sumary item fron Part 5 for Comon Stocks
[ 9799595 Gomnon Stocks - Sibtofals - Comeon Stocks
SE98G — Coman Stocks - Gubtotals - Preferred_and Coonon STocks




[A4E

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - PART 4

therwise DISPOSED OF During Current Year

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or O
1 2 3 4 5 ] 7 8 9 10 Change in Book/Adjusted Carrying Value 16 7 18 19 20 21

F " 12 13 14 15

o

4

e Prior Year Curent Year's Book/ Bond

i Book/ Unrealized Other-Than- Total Total Foreign Adjusted Foreign Interest'Stock Stated
cusip 9 Number of Adjusted Valuation Current Year Temporary Change in Exchange | Carrying Value | Exchange Gain | Realized Gain |  Total Gain Dividends | Contractual
Identi- n| Disposal Shares of Carrying Increasef (Amortizationy | Impairment B/AC.V. Change in at {Loss) on (Loss)on {Loss) on Received Maturity
fication Description Date Name of Purchaser Stock Consideration} ParValue | Actual Cost Value (Decrease) Accretion Recognized (11+12-13) BJ/A.C.V. Disposal Date Disposat Disposal Disposal During Year Date
9999909 Totals 1,871,123 XX 1,932,754 1,939.450 (24.777) (7,949 (29.726) 1,913,178 (48,055)| 48,055) 43,941 X

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association
SCHEDULE D - PART 5
Showing all Long-Tanm Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Gurrent Year
1 2 3 4 5 6 g 9 10 11 Change in Book/Adjustad Carrying Value 17 18 19 20 21
i 3 14 5 &6
F
o
v Par Value Baok/ Current Year's Paid for
o (Bonds} or Adjusted | Unraalized Other Than | Tola) Changa | Total Foreign | Foreign Interestand | Accrued
1 Nurmber of Camying | Valuation | CurrentYears | Temporary Exchange | Exchange | Realized Gain Total Dividends | Interest
cusiP g| Dae Disposal Shares Value at (Amortizationy | Impalrment | BJA.Cv. | Changein |Gain(lossjon| (Lossjon | Gain(loss) | Received and
Deserlption n|_Acquired Name of Vendor Cete Mama of Purchasar Stocks) | Actual Cost | G Disposal | (Docrease) | Acoretion | Recognized [ (12+13-14) | B/A.CV. Disposal Disposal | on Disposal | During Year | Dividends
onds - U.S
Sonds - All Other
nds - U.S. States, Terrhtorles and ons (Direct an
Sonds - U.S. Polffcal Subd of Statee, Termtories and Possesslons (Dredt and
Sonds - U.S. Special Revenue and Special and all N Obligations of Agencies and Authorfigs of i e Folfical
Sonds - Industrial and M {Unsffiliated)
Sonds - Hybrid Securifies
Sonds - Perent, Tos, and Afiliates
Sonds - SVO Idenlified Funds
onds - Subtotals - Unaffiliated Bank Loans
roferred Stocks —Industrial and Mi {Unaffiiated] Perpstis] Prefored
referred Stocks - Industrial and M {Unaffiliated) Prafs
Breferred Stocks - Parant, Bnd Affiliakes Perpelusl Prefored
and Affila Preferred
ind Miscellaneous (U
) T L I I T - T
L on Stocks - Ingustial and Miscellaneous (Uraffliated) Publioly Traded 29 e I I I 1 I
T - Industrial and Miscelianecus (Linaffilated) Other
[ Parent, Subsidiarles, end Affliatos Publicly Traded
& Parent, nd Affilietes Other
[ tual Funds
2 Unit Investment Trusts,
[c Closad-End Funids
9789598 - Common Stocks - Subtotals - Common Stocks 4257 2562 4,257 11.295) 1,299
6896999 - Common Slocks - Subtatals - Preferred and Gommon Stocks 4,257 2,92 4,257 (1255 0.2551
9999999 Totals 4,25 2,97 4,257 3] 5]

See Indapendani Accourtant's Conpilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary. Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 9 10 Stock of Such
Do Company Owned by
Insurer's Insurer on Statement Date
Assets
Include
Intangible
Assets
Connected
with
Description Holding of | Total Amount Book /
Name of Subsidiary, NAIC NAIC Such of Such Adjusted Number
cuslip Controlled or Affliated Company Valuation [Company's| Intangible Cartying Nonadmitted of % of
Identification Company Foreign| Code 1D Number | Method Stock? Assets Value Amount Shares Outstanding
Preferred Stocks - Parent
Preferred Stocks - U.S. Properfy & Casualty fasurer
Preferred Stocks - U.S. Life Insurer
referred Stocks - U.5. Health Entity
referred Stocks - Alien Insurer
referred Stocks - Non-Insurer ¥hich Controls nsurer
referred Stocks - [nvestment Subsidiary
referred Stocks - Other Affiliales
Common _Sfocks - Parent
Common Stocks - U.S. Property & Casualty Insurer
Common Stocks - [.S. Life Tnsurer
Common Stocks - U.S, Health Entity
Common Stocks - Affen [nsurer
Common Stocks - Non-Insurer Which Conirols Insurer
Common Stocks - Investment Subsidiary
000000-00-0__.TKMT_Agenc; I I 1 8a I I I I 1,000.000 [ 100.0
Conmon Stocks - Other Affiliates

Stocks

XXX

Totals - Preferred and Common

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferrad tax

assets included therein:.

2. Total amount of intangible assets nonadmitted

A

SCHEDULE D - PART 6 - SECTION 2

1 Stock in Lower-Tier Company
Total Amount of Owned Indirectly by Insurer on
Intangible Assets Statement Date
Included in Amount 5 6
CUsiP Name of Company Listed in Section 1 Which | Shown in Column 8, % of
Identification Name of Lower-Tier Company Controls Lower-Tier Company Section 1 Number of Shares | Outstandini
0399999 Totals - Preferred and Common XXX XXX

=

1A
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

Schedule DA - Part 1

NONE

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

F17 F1R F19 F20.F21 E22.  E23



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE E - PART 1 - CASH

1 5 6 7
Amount of Interest | Amount of Interest
Received Accrued
Rate of During December 31 of
Depository Code Interest Year Current Year Balance *
T
Northwest Bank Checking Account Spencer, Towa 520 146,493 | XXX
Northwest Bank Savings Account Spencer, lowa 109 23,245 | XXX
0199998 Depositsin oo depositories that do not exceed the
allowable limit in any one depository - Open Depositories XXX XXX XXX
0199999 Totals - Open Depositories X XXX 929 169,738
039999 Total Cash on Deposit 0 X 929 160,738 | KKK
0499099 Cash in Company’s Office XX XXX XXX XXX 200 | XxX
0593999 Total Cash XXX XXX 929 169,938 | XXK
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January .... i 7. July 333,686 ( 10. Octaber _......... A<
2. February . 342,453 |5.May o 464,955 |8 AuQUSE .o | 389,772{11. November ... [ ... 170,291
3. March 253,878 |6. June 521,626 |9. September 415,434 [12. December 169,938

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Bonds - ATT Difer Govermments - Tssier Obiigat fons
Bonds - All DtFer Governments - Residential Morfgage-Backed Securities

Bords - A Other Covernments - Comaercial Morigage-Backed Securities
Bonds - AVT Ofher Governments - Other Loan-Backed and Struclured Securiiies

Show Investments Owned December 31 of Current Year
3 4 5

2 6 7
Date Rate of Maturity ’ BookiAdjusted
cusH Description Code Acquired Interast Date i

Carrying Value

B
Amount of Interast

E]
Amount Received

Governments - [ssuer Obligafions
Governeents - Residentlal Norlgage-Backed Secur Tiies

Due & Accrued

During Year

wermaents - Commarcial Norigage-Backed Securities
Govermnents - Other Loan-Backed and S1ructured Seourities

Fonds 3. St

. - Come o7al Forfgags-5ad Cl
8. ical Subd\vwslons of States, Territories and Possessions (Direct and Guaranteed) - Other Loan-Backed and Struc(uvsd Securities
.S Special Revenue and Special Assessment Obligations and all Non-Guaranieed Obligatioms of Agencies and Aulhori

Tes of Govermenfs and Thelr Poli{Ical Subdivis(ons - Tssuer Ubligalions

Bonds -
nds -

3599999 - Bonds - Industrial ad W

Bonds - Hybrd Sacur (e - Res|dential Hortgage-Backed Securities
bir Td Secur

nds - , Subsidiaries and Affiliales Bonds - Comercial Mortgage-Backed Securities
Subsidiaries and Affiliates Bonds - Other Loan-Backed and Structured Securifies
Bonds - Parent, Subsidiaries and AffiTiates Bonds - Affiliated Bank Loans - [ssued
Borids - Parent, Subsidiaries and Af{[Iiales Bonds - Affiliated Bank Loars - Acquired
Bonds - SV0 Tdentifjed Funds - Exch: nds —as Tdaniified by fhe SWO
Bonds -+ SV0_[dent 11ed Funds - Bond Eulual Funds - as Identified by the 8V)
Bonds - Unaftiliated Bak Loans - Unaf{iliated Bark Loans - Issu:
Bonds - Unaff{ 1 ialed Bank Loans - Unaf111{afed Bank Loans - Acquired
7699998 - Bonds - Tofal Bonds - Subtotals - Tssuer Obligafions T
99399 - Bonds - Total Bonds - Subtotals - Bonds | 161377 |
Sweep Accounts

eep
Exampt Money Markel Mufual Funds — as Tdenfified by S¥O
AlT g(ﬁer %ne Warke! Mufual Funds
Other Cash Equivalents

8809999 Total Cash Equivalents

Book/Adjusted Carrying Valua by NAIC Designation Gategory Footnate:
1B

Specfal Revenue and Special Assessmant Obiigations and al [ Mon-Guaranteed ObIigations of Agencies & ThorT{Tes of Governnents and Their Pol
: 8 - T 9 g

T
itical Subdivisions - Resicential Worfgage-Backed Securities
Governments_and Their Political Subdivisions - Comnercial Morfgage-Backed Securifies

Tties of Governnents and Thelr Pol[tical Subdivisions - Offier Loan-Backed and Structured Securities

[ _Terstamg ] I

. 1273172050__T_ 161177 |
% - Bonds - Indusirial and WiscelTaneous iTiated) - Tssuer Obligations

ol

7,156

R naf | 161,777 |
Bonds - IndustrTal and Miscellaneous (Unaffiiiated) - Residential Norigage-Backed Securities
~ Industrial and Miscellanecus (Lnai{il ated i

1,158

- Coanercial Nor tgage-Backed Seourities
Bonds - Industrial and Wiscelianeous (UneffilTated} - Other Loan-Backed and Structured Securiiies

iscelTaneous (Unaffiliated) - Subfctals - Industrial and Wiscellaneous {Unaffiliated)

BT
brid SecurTTes - Issuer Upligations

Tiies - Commercial Morigage-Eacked Securities

rid Secur

Other Loan-Backed and Structured Securifies

Bonds - Parent, Subsidiaries and Ai1]liales Bonds - Issuer Obligations
Bonds - Parent, Subsidiaries and AT iTTales Bonds - Resident1al Noi tgage-Backed Secur [11es

TBTATT |

1,156
1,196

161,177 |

3]

1,156

14§ 163,177 . $ w & R 2 E $ F§ 16§
2A 8 3 2 %

n 3 $ 3§

A § $ 4§

A $ C o8

8 %

See Independent Accountant ‘s Conpilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Heartland Mutual Insurance Association
SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 Deposits For
the Benefit of All Policyholders All Other Special Deposits
Type of Purpose of BooklAadjus(ed F‘;r BooklAE::Ijusled ngr
States, etc. Deposits Deposits Camying Value Value Carrying Value Value
1. Alabama AL
2, Alaska AK
3. Arizona AZ
4. Arkansas AR
5. Caiffornia CA
6. Colorado co
7.C i CcT
8. Delaware DE
9. District of Columbia DC
10. Florida FL
11. Georgia GA
12. Hawaii HI
13.Idaho [v]
14. lifincis L
15. Indiana IN
16. lowa 1A
17. Kansas KS
18. Kentucky KY
19. Louisiana LA
20. Maine ME
21. Mary MD
22.\ MA .
23. Michi ML
24. Minnesota MN
25. ippi MS
26. Missouri MO
27. Montana MT
28. NE
29. Nevada NV
30. New Hampshi NH | —
31. New Jersey NJ :
32. New Mexico NM
33. New York NY ]
34, North Carolina NC
35. North Dekota ND
36. Dhio OH
37.0 oK
38. Oregon OR
39.F i PA
40. Rhede Island RI
41. South Carolina sC
42. South Dakota SD
43. Tennessee ™
44. Texas X
45, Utah ur
46. Vermont vT
47. Virginia VA
48.V i WA
49. West Virginia wv
50. Wi i wi
51. Wyoming WY
52. American Samoa AS
53. Guam Gu’
54. Puerto Rico PR
55. US Virgin Islands Vi
56. Northern Marlana Islands........ MP
57. Canada CAN
58. Aggregate Alien and Cther.... OT XXX, XXX
59. Total XX XX
[DETAILS OF WRITE-INS
5801.
5802,
5803.
5898.  Sum of remaining write-ins for Line
56 from overflow page XXX, XXX
5898.  Totals (Lines 5801 - 5803 + 5898)
{Line 58 above) XKX XXX
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