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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

ASSETS 
Current Year Prior Year 

2 3 4 

Net Admitted Assets Net Admitte<l 
Assets Nonadmitted Assets (Cols. 1 • 21 Assets 

Bonds (Schedule D} ..................................................................... ----.. ................. 10 ,402, 709 ............ 10.402,709 ................... 9,787 ,739 

Stooks (SChedule D): 

2.1 Preferred StO<:kS ............................................................................................. ....................... 593. 064 .............. ....................... . ...................... 593, 064 ....................... 376. 180 
2.2 Common stocks ................................................................................................................. 3,949,357 ...................................... ................... 3,949,357 ................... 3, 783,013 

Mortgage loans on real estate (Schedule 8 ): 
3.1 First liens ............... .......................................................................................... . ................................. ......................................... ...................................... ..................................... . 

3.2 Other than first liens ......................................... ., ................. .......................... ...................................... ..................... ....................................................... .................................... .. 

4. Real estate (Schedule A): 

4.1 Properties occupied by the company (less 

$ ........................................ encumbrances). ....................................................... ...................... 169,564 ............................................................. 169,564 ....................... 176 ,284 

4.2 Properties held for the production or income 

(less $ .................. - ................... encumbrances) ................................................................................... ..................................... ........................................................................... . 

4.3 Properties held for sale (less 

$ ........ ............................... encumbrances) ....................................................... . ...................................... ................................................................................................................ .. 

5. Cash ($ ....................... .779,914 , Schedule E•Part 1), cash equivalents 

($ ........................ 690, 622 , Schedule E-Part 2) and short-term 

Investments($ ........................ ·-······-····• Schedule DA). ..................................................... 1,470,536 ......................................................... 1,470,536 ................... 2.475,995 
6. Contract loans (including $ ........................................ premium notes} ..................................................................................... ...................................... ..................................... . 

7. Derivatives (Schedule DB). ................................................................................................................................................................................... ..................................................... . 

8. Other invested assets (Schedule BA) ................................................................. ............................................................................ ..................... '. ................ .................................... .. 

9. Receivables for securities .................................................................................... ...................................... ................................................................................................................. . 

10. Securities lending reinvested collateral assets (Schedule DL)......................... .. ....................... ...................................... ...................................... ..................................... . 

11. 

12. 
13. 

14. 

Aggregate write-ins for Invested assets ····-·········· ... - ..................................... .. 

Subtotals, cash and invested assets (Lines 1 to 11) ....................................... . 

·············· .. ···················--- --------·-···························· ...................................... -------·--·-··-···•·----··--···-···~--

................. 16,585,229 ....................................................... 16,585 ,229 ................. 16,599,210 

Tltle plants less$ ........................................ charged off (for Title insurers 

only).. ............................................................................................................................................................ .......................................................................... .. .................................... .. 

Investment Income due and accrued ......................................................................................... 100, 393 .................................... ....................... 100 ,393 ......................... 99,862 

15. Premiums and considerations: 

15.1 Uncollected premiums and agents' balances in the course of 

collection ......................... ·- ···-·········· .. ······ .. ·····"············· ....................................... ....................... 101,014 ........................ (1,379) ...................... 102 ,393 ......................... 87 ,880 
15.2 Deferred premiums, agents' balances and installments booked but 

deferred and not yet due (including $ ........................................ earned 

but unbilled premiums~............................................................... .. ................................ 464,975 ............. ..................... ...................... .464 .975 ....................... 433,813 

15.3 Accrued retrospective premiums ($ ........................................ ) and 

contracts subject to redetermination ($ ....................................... ) .................. ............................................................................ ...................................... ..................................... . 

16. Reinsurance: 
16.1 Amounts recoverable from reinsurers ........................................................ .............................. 965 ...................................... .............................. 965 
16.2 Funds held by or deposited with reinsured companies ............................ ...................................... ................................................................................................................. . 

16.3 Other amounts receivable under reinsurance contracts .......................... ............................................................................ ............................................................... 10 ,000 
17. Amounts receivable relating to uninsured plans ................................................ ...................................... ... .. ............................................................................................... . 

18. 1 Current federal and foreign income tax recoverable and interest thereon .............................. 92. 438 ......................... 92 ,438 .................... ..................................... . 
18.2 Net deferred lex asset. ................................................................................................................................................................................... ....... ............. .................................... .. 

19. Guaranty funds receivable or on depesit .................................................................................................. ...................................... ........................................................................... . 

20. Electronic data processing equipment and software. ................................................................ .. .3 ,225 ...................................... .......................... .3,225 ........................... 5,990 

21. Furniture and equipment, Including health care delivery assets 

($ ........................................ ) •·•••••••······ .. ···· .. ······ .. •· ........................................ __ .. ........................ .30. 764 ......................... 30, 764 ........................................................................... . 
22. Net adjustment in assets and liabilities due to foreign exchange rates .......... ...................................... ...................................... ...................................... ..................................... . 

23. Receivables from parent, subsidiaries and affil iates ......................................... .................................................................................................................. ..................................... . 

24. 
25. 

26. 

Health care ($ ........................................ ) and other amounts receivable ..... . 

Aggregate w rite-Ins for other-than-invested assets .............. _ ......................... . 

•••••••• • ••• • • • •••• •••• ••• • • •••··••••• ••• • • • ••• • ••• •••••••••••••••••• • •••••• • •••••••••••••• • ••••• •-•• • • •••••••• • • • • •••• • •••••••••••• •••••••• •••dO O O OO O 

......................... 81, 152 ...... .... ............. 79,454 ........................... 1,698 .............................. .165 

Total assets excluding Separate Accounts, Segregated Accounts and 

Protected Cell Accounts (Lines 12 to 25~ ........................................................... ................. 17 ,460, 155 ....................... 201 ,276 ................. 17, 258,879 ................ 17 .236.921 

27. From Separate Accounts. Segregated Accounts and Protected 

Cell Accounts. ....................... ................................................................................. ...................................... ............. ........................ ........................................................................... . 
17,236,921 

28. Total /Lines 26 and 27\ 17,460,155 201 ,276 17,258,879 

IDET AILS ()F WRITE-INS 

1101. 

11 102. 

·····································-·······················-······································· .. ··························· ··············•· ----------------·--·· ........... ~--· ...................... ··••·••····•····················-·-···- ····························----·--··· 
• ••• •••••• • ••••• • • • • • ••••••••••••••·•·•·• .. ••••••••••••••••••••••••••• • •••••••••••••• • •••• • ••••·•• • •••• ••••••••••••••••••••••••••• •••• • ••• • •••--• ••••••••••••••• •••••••• OOHO••••• • • • • •••••••·••••••••• ••••••• 00000000 .. 0 0 ·0 00 0 0 0 000••••••••• • ••• •• • • • ••••••••••••• • • • • •••••••••• • •••••·•· · 

1103. .. ................................................................................................................................ ...................................................................................................................................................... .. 

~ 198. Summary of remaining write-ins for Line 11 from overflow page .................... ...................................... ................... .................. ...................................... ..................................... . 

199. Totals /Lines 1101 throuah 1103 olus 1198\ /Line 11 above\ 

12501. Aut OfflObi les ...................................................................................................................................... 77 , 926 
12502. Overwrite Fee Receivable ................................................................................................................ ..198 
12503. Iowa FAIR PI an. ................................................................................................................................ 1 • 527 
12598. Summary of remaining write-ins for Line 25 from overflow page ................... .................... ...... 1.500 ...................................... ........................... 1,500 

'599. Totals /Lines 2501 throuch 2503 olus 2598\ /Line 25 above\ 81, 152 

......................... 77 ,926 ...................................... ..................................... . 

.............................. .. ............................. 198 .............................. 165 

........................... 1,527 ........................................................................... . 

79,454 1,698 165 

See Independent Accountant's C~i la t ion Repor t 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

LIABILITIES, SURPLUS AND OTHER FUNDS 
Current Year 

2 
Prior Year 

1. Losses (Part 2A, Line 35. Column 8) ........................................................................................................................................................................ .751 ,624 ... - ................. 799,620 

2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F. Part 1. Column 6) ............................................................................................................. - ... 

3. Loss adjustment expenses (Part 2A, line 35, Column 9) .................................................................................... .. ....................................... _ .. _8 , 500 .......................... .8, 333 

4. Commissions payable, contingent commissions and other similar charges .......................................................................................................... 137 , 484 ....................... 228, 751 

5. Other expenses (excluding taxes, licenses and fees) .................................................................................................. ............................................ 24 , 520 ........................ 24 ,890 

6. Taxes. licenses and fees (excluding federal end foreign income taxes)................. .. ....................................................................................... 10,947 ......................... 11 .856 

7.1 Current federal and foreign Income taxes (including$ ........................................ on realized capital gains (losses)) ................. ........................................................................... . 

7.2 Net deferred tax liability .............................................................................................................................................................................................................. --------

8. Borrowed money $ ........................................ and interest thereon S ........................................ .............................................. ........... .......................... .. .................................. .. 

9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of 

$ ........................................ and Including warranty reserves of S ........................................ and accrued accident and 

health experience rating refunds Including $ ........................................ for medical lass ratio rebate per the Public Health 
Service Act) .................................................................................... ___ ....................................................................................................... 1,989,490 ................... 1,914 ,796 

10. Advance premium ...................................................................................................... - ................................................................................................ 122. 906 ....................... 87 , 761 

11. Dividends declared and unpaid: 

11, 1 Stockholders ................................................................................................................................................................................. ......................................................................... -

11 .2 Policyholders ........................................................................................................................................................................................................................................................... .. 

12. Ceded reinsurance premiums payable (net of ceding commissions) ....................................................................................................................... 88, 397 ......................... 83. 404 

13. Funds held by company under reinsurance treaties (Schedule F, Part 3. Column 20) ............................................................................................................................................ . 

14. Amounts withheld or retained by company for account of others ............................... .................................................................... ........................ 27 , 196 ........................ 22 ,828 

15. Remittances and items not allocated .......................................................................................................................................................................................................... - .................. . 

16. Provision for reinsurance (including$ ........................................ certified) (Schedule F, Part 3. Column 78) ...................................................................................................... .. 

17. Net adjustments in assets and liabilities due to roreign exchange rates......................................................................................... ...................................... .. ................ . 

18. Drafts outstanding .................................................................................................................................................................................. .......................................................................... .. 

19. Payable to parent. subsidiaries and affiliates ....................................................................... ....................................................................................................................... - ............ .. 

20. Derivatives .......................................................................................................................................................................... .................. .. ......................................................................... . 

21. Payable ror securiUes ........................................................................................................................................................................... . 

22. Payable for securiijes lending ............................................................................................................................................................. . 

23. Liability for amounts held under uninsured plans ................................................................................................................................................................... _____ ................ .. 

24. Capital notes$ ........................ - ............ and interest thereon $ .......................... - ..................................................... ....................................................... .................................... .. 

25. Aggregate write-ins for liabilities ........................................................................................................................................................... ...................................... . .................................... . 

26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) .. ___ ........................................................................................... 3, 161,062 ................... 3, 182,239 

27. Protected cell liabilijies ................................ ____ ................................................................................................................................................................................................. .. 

28. Total liabilities (Lines 26 and 27) ............................................ _ .............................................................................................................................. 3 , 161 ,062 ................... 3.182.239 

29. Aggregate write•ins ror special surplus funds ..................................................................................................................................... ............................................................ - ........... .. 

30. Common capital stock .......................................................................................................................................................................... ...................................... ..................................... . 

31 . Preferred capital stock ..................................................................................................................................................................................................................................... _ ............. . 

32. Aggregate write-ins for other-than•special surplus funds ........................................................................................................................................................ .................................... .. 

33. Surplus notes ................................................................................................................................................................................................................. - ............................................... .. 

34. Gross paid in and contributed surplus ............................................................................................................................................................................................................. --.. ··· 

35. Unassigned funds (surplus) ................. - ............................................................................................................................................................... 14 ,097 ,816 ................. 14 ,054 ,682 

36. Less treasury stock, at cost: 

36.1 

36.2 

shares common (value included in Line 30 $ ........................................ ) ................................ ...................................... .. .................................. .. 

shares preferred (value included in Line 31 $ ........................................ ) ................... - .......... -1--------+-------~ 
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39) ................................................................................ ,_ __ --'-1.;..4 •:..;;09.;.;7c...:'..;.8-'16'-+-_ __ 1'-4-'-,0;:.:54'-'-,68~2 

38. Totals /Pane 2 Line 28, Col. 3) 17 ,258,879 17 .236,921 

DETAILS OF WRITE-INS 

2501. 

2502 . 

2503, 

··•• ••••••••••••••• ••••••••••••••••••••••••••••••••••••••••••·•· •••• ••••••••••• ••••••••••••••••·••••••·•••••••• •••••• • ••• ••o•• •••••••••••••••••••••••••••••••••••••••• •••••••••• .. •••••••••••••••••• ••• ••••••••••• • •••••••• •••• • ••••••••H•••••••••••• •••-••••••••• •••••••• • •••••••••••••-•• 

................................................................. ---------··-···································•··••············································································· ················· ···············••··•··············••·· .............. ·---·············--····· 
••••···•···············•·• ··•·················•··· ............................................................................................................................................... . 

2598. Summary of remaining write-Ins rar Line 25 rrom overflow page ........................................... .. ......................................................................................... .................. ___ _ 
2599. Totals /lines 2501 throuah 2503 clus 2598) (Line 25 abovel 

2901 . 

2902. 

2903. 

. ........................................................ ································• ........................................................................................ ·······················•········ ...................... ·-······-···-··· ____ ............................... . 

•••••••••••••••••••••----.. ••••••••••••••• .. ••••• •••••••••••••••••••••• .. ••••••••• ••••••••••••••• .. ••••• .. ••••••• .. • ••••••••••••••• • •••••••• •••••••••••••••••••••••••--•••••• ••• • •••••• ••• •••••••• • • •••••••••••••• .. ••••••-••••• .. ••••••••-•••••••••- -•-••••••••••••U•• • • ••••• .. •••••• 

• ••••• .. •••• .... ••• •••••• .. • .. •• .. •••••••••• •••••••••••• • • •••--•••••••• • • ••• •·•""•""••--•••••• .. •••••••••••• • •••••••• ••• •••••••"•"•••••••••••••••••• ••••••••••••••• ••••••••••• ••••----•••••--••••• ••••--••••--•• • •--••••••·•••-••• .... •••••••••--•• • •• ••••••••••• .. •• .. ••• .. •••••• • n••-••• 

2998. Summary of remaining write-ins for Line 29 from overflow page ..................................................................................................... ............... _ ........................................................ .. 

2999. Totals /lines 2901 throuah 2903 olus 2998\ tllne 29 above\ 

3201. 

3202, 

3203. 

···························································································· .. ······--····· ············--············ ··················· ···--·············· .. ·············· ....................... ··--·-········ .. ·---·····--·· .. ·--··· ..................................... . 

··•··········•·· ......................................................................................... ~,····· .. ················••·••··············· .............................................................. ·····- ·-·········-···· .. ·······--·-- ........................ ·•····---···--
··---····················-···· ........................................................................................................................................... ······················ ... -............................................ ·-··· ·····-······ ........... _ .............. . 

3298. Summary of remaining write-ins for Line 32 rrom overflow page .............................................................................................................................................................. ____ , 

3299. Totals llines 3201 throuah 3203 olus 3298) ILine 32 above) 

See Independent Accountant's Compilation Report 
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·-----· ·--~--·--····---~-·---------------------------------·--------
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

STATEMENT OF INCOME 

UNDERWRITING INCOME 

Current Year 
2 

Prior Year 

1. Premiums earned (Pert 1, Line 35, Column 4) ............................................................................................................. . . ......................... 3.931 ,650 ................... 3.729,235 

DEDUCTIONS: 
2. Losses incurred (Part 2, line 35. Column 7) .................................................................................................................................................... - .. .2,952,269 ................... 2,015,701 
3. Loss adjustment expenses incurred (Part 3. Line 25, Column 1) ........................................................................................................................... 223 ,616 ,.. .................... 219 ,889 
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) .............................................................................. ............................... 1,369,799 .............. - •• 1,415,397 
5. Aggregate write•ins for underwriting deductions ............................................................................................................................. ........................................ .................................... . 
6. Total undetwrltlng deductions (Lines 2 through 5) ............................................................................................................................ 4,545,683 3,650,987 
7. Net income of protected cells ......................................................................................................................................................................................................................................... . 
8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7) ........................................................................................................ ..................... (614,033) ....................... ..78.248 

INVESTMENT INCOME 

9. Net investment income earned (Exhibit of Net Investment Income, Line 17) ..................................................................................................... .433 ,363 ............... _. _ _458 ,215 

10. Net realized capital gains (losses) less capital gains tax of $ ·····-···························· <Exhibit of Capital Gains (Losses))..... 59 ,762 40,243 
11. Net investment gain (loss) (Lines 9 + 10) ........................................................................................................................................... ...................... .493 , 125 ...................... .498 , 458 

OTHER INCOME 

12. Net gain (loss) from agents' or premium balances charged off (amount recovered$ .................................... amount 
charged off $ .............. ----···· ) ......................... ................................................................................................................................................... ·····················-·-·········· 

13. Finance and service charges not included in premiums .................................................................................................................... ........................................................... . 
14. Aggregate write-ins for miscellaneous income .......................................... ____ .................................................................... ,... ____ ~22:.,'..c17'--1-+-------'-6.,_, 22'--'-14 

15. Total other income (Lines 12 through 14) ............. ·- ············· .............................................................................................................. 1-------'2==2.,_, 1cc7-"-1 +------6::.,,c::22=-4--1 
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes 

(Lines 8 + 11 + 15) ..................................................................................................................................................................................................... (98,738) ....................... 582 ,930 
17. Dividends to policyholders ................................................................................................................................................................... 1--------+--------1 
18. Net income, after dividends to policyholders. after capital gains tax and before all other federal and foreign income laxes 

(Line 16 minus Line 17) .................................................................................................................................................................... ....................... (98,738) ....................... 582,930 
19. Federal and foreign income taxes Incurred........................................................................................................................................ 111,4381 29,117 
20. Net income (Line 18 minus Line 19) (to Line 22) ................................. •--·--··................. .................................................. (87 3001 553.813 

CAPITAL AND SURPLUS ACCOUNT 

21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) ........................................................... ................. 14 ,054 , 682 ................. 12 ,840, 096 
22. Nel income(from Line 20) ............................................................................................. ---····· .. ···· ............................................................... (87,300) ...................... 553,813 
23. Net transfers (to) from Protected Cell accounts ........................................................................................... ·-·-·· .. ··· ... ................ ......................................................................... . 
24. Change in net unrealized capital gains or (loSlles) less capital gains tax of$ .................................................................................................... 196, 217 ....................... 612, 038 
25. Change in net unrealized foreign exchange capital gain (loss) ..................................................................................................... ......................................................................... .. 
26. Change In net deferred income tax ................................................................................ ----....................................................................................................................... .. 
27. Change ;n nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28. Col. 3) ................................................................................................. (65,783) ........................ .48, 736 
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) .......................................................................................................... ........................... - ...... . 
29. Change in surplus notes ........................ _ .......................................................................................... -............................................. .. ................................... .................................... . 
30. Surplus (contributed to) withdrawn from protected cells ................................................................................................ . ................ ...................................... ..................................... . 
31. Cumulative effect of changes in accounting principles ..................................................................................................................... ...................................... . ........ .......................... . 

32. Capital changes: 
32.1 Paid in .......................... - ............................................................................................................................................................................................... .................................... .. 
32.2 Transferred from surplus (Stock Dividend) .................................................................................................................................................................... .................................... .. 
32.3 Transferred to surplus ................................................................................................................................................ ·-········· ...... ................................................................. .. 

33. Surplus adjustments: 
33.1 Paid In .... •-·····-··-..................................................... _ .............................................................................................................. ...................................... .................................... . 
33.2 Transferred to capital (Stock Dividend) ........................................................................................................................................................................... .................................... . 
33.3 Transferred from capital ............................................................... ___ ..................................................................................................................................................... . 

34. Net remittances from or (to) Home Office ..... ·-···· ........................................................................................................................... ·-·······•·· .. ····· ...... _...... .. .................................. . 
35. Dividends to stockholders ........................................................................... ·-······........................................................................ ..................................... .. ................................... . 
36. Change In treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ........................................................................................................ ..................................... . 

37. Aggregate write•ins for gains and losses in surplus ............................................................................................... ___ _ 
38. Change in surplus es regards policyholders for the year (Lines 22 through 37) ........................................................... ................ ~ ____ _ 43.:.:.:,,.:.:134:.:..i1----.....:1J.:,2:.:1..:.4:.;:,58;.::;6=-1 
39. Surolus as rMards nt1licvh01ders, December 31 current ~ear /line 21 olus Line 38l /Paae 3 Line 37l 14 097 816 14,054,682 

DETAILS OF WRITE-INS 
0501. .. ........................................................... ........................................................................................................ ....... ...................................................................... .. 

0502. 
0503. 
0598. 
0599. 
1401. 
1402. 
1403. 

• ........ •••••••••••••••••••····-···-· · ···· ··· .. ··········••• •·H•-••••••• •··••••••-•••-•••••••••••••-•••-••••••••••·•• • · .. · ••• • •••• ••••••••••• ••····················· · ·•••••••••••••••••·•·•··••••••••o•oo ••· · ········ ···· ······ ······•••• •••••• 0•• • •··• · -•---••-•• • 00••••• ••• 

-••-•••••· ····•·••·•••••••••••-•••-••••••••• .. ••• •••••• ·• · •••···•·-•-•••••H000"--•• ·••• •••• ••••• • •-• ••••••••••••••••••••••• · ••• ••• •••• ••••••••• ••••••••••• ••••••••• ·• • ••••••••• ••••••••••• .00H "OO O" """""" •••• •••••• •••••• •••• •••••••••••••••• •• •••• •••••••••••••••••·•-•-••• •••• •• 

Summery of remaining write-ins for Line 5 from overflow page ................. .............................................................................................................................................. - ............... . 

Totals /Lines 0501 throuah 0503 clus 0598l Cline 5 above) 
Premiums Col lecled for Others. ........................................................................................................................................................................... _ .... .20,310 .......................... .4,445 
Overwrite Fees .. ..................................................................................................................................................................................................... _ ... 1.860 ........................... 1,558 
Mi scel I aneous ........................................................................................................................................................................................ .................................................................. 220 

1498. Summary of remaining write-ins for Lina 14 from overflow page ...................... - ---·- ____ ......................................................................................................... . 
22. 171 6,224 1499. Totals /Lines 1401 throuah 1403 clus 1498) (Line 14 abovel 

3701. 
3702 . 
3703. 

••H• ... •--••••-• • ••• .. •••••••·•••• •••••••••••••••••••••••••• •••• •••••• ••• ••••••••••• ••- ••• •••• ••••••••• ••- •••-•• •••• •••••••••••••••••••••• ••-••• •••• •• •••• ••••• • ••• ••••••• • ••••-••• •••••••••••• ••••••-••••• •- -•••• ••••••n•••• ••••• ••• ••• •--• ---•• • •--•--••-•••• ••••••- • •-•-••••• ••••• 

...................... ················- ··············-·-·-···-··--· ------···················•·•·····-·········-····························---·-···-··--··---······-··--··--··-·-·---·················· .. ····--- ·--··---··--····················-----· ··-··--··-·---········--··-·- ··--··· 

···································---··· .. ·························---·····-···-··--················································· ·········· ......... ----······················-····-·········---············ ........... ------··-··-········-··-·· ·-··--·----··························· 
3798. Summary of remaining write-ins for Lina 37 from overflow page .......................................................................................................................................... ··--····· ...................... . 

3799. Totals /Lines 3701 throuah 3703 olus 3798l /line 37 abovel 
See Independent Accountant's COO¥Ji lat ion Repar t 
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.. 
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

CASH FLOW 
1 

Current Year 
2 

Prior Year 

Cash from Operations 
1. Premiums collected net of reinsurance .............................................................................................................................................. ................. 4,011 ,326 ................... 3,815,347 
2. Net investment income ......................................................................................................................................................................... .. .................... 482,334 ...... 491,912 
3. Miscellaneous Income.............................................................................................................................................................. 22. 171 6,224 
4. Total (Lines 1 through 3) ...................................................................................................................................................................... 4,515,831 4,313,483 
5. ~nefit and loss related payments ......................................................................................................................................................................... 3,001 ,230 ................... 1.784.836 
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ..................................... ............................................................................................... .. 
7. Commissions, expenses paid and aggregate write•ins for deductioos ..................................................................... ·-·················· ................... 1,685, 794 ................... 1,519,646 
8. Dividends paid to policyholders ........................................................................................................................................................... ........................................................................... . 
9. Federal and foreign income taxes paid (recovered) net of S ............................... ·-····· tax on capital gains (losses) .................. 1---------+--------1 

10. Total (Lines 5 through 9) ...................................................................................................................................................................... 1---~4,~68~7..;,0eo2c:.44-__ ___::3.c:,30:::.4::.:,.:::48~2 
11. Net cash from operations (Line 4 minus Line 10) ................................................................................................................... 1171 , 1931 1,009,001 

Cash from Investments 

12. Proceeds from investments sold, matured or repaid: 
12.1 Bonds......................................................................................................... . .................................................................. ................... 1,414,934 ................... 1,030,500 
12.2 Stocks ............................................................................... ·-·-···· .. ······· .. ······· .. ······· .. ··· ........................................ _...................... ....................434. 331 ...................908 .682 
12.3 Mortgage loans ............................................................................................................................................................................. .......................................................................... . 
12.4 Real estate ............................................................................................................................................................................................................................................................. . 
12.5 Other invested assets ............................................................................................................................................................................................................................................. . 
12.6 Net gains or (losses) on cash, cash equivalents and short·term investmtints ............................................................................................................................ ................... .. 

12.7 Miscellaneous proceeds .............................................................................................................................................................. 1---------1-------~ 
12.8 Total investment proceeds (Lines 12.1 to 12.7) ........................................................................................................................................... 1,849,265 ................... 1,939.182 

13. <;;ost of investments acquired (long•term only): 
13.1 Bonds............................................................................................................................................. . ................................ ................... 2,076,593 ................... 1,627, 113 
13.2 Stocks ................................................................................................................................ ---······-·· ..................................................... 557,674 ................... 1, 149,243 
13.3 Mortgage loans ............................................................................................................................................................................. ........................................................................... . 
13.4 Real estate................................................ . .............................................................................................. ........................................................................... . 
13.5 Other invested assets ...................................................................................................................................................................................................... . 
13.6 Miscellaneous applications .......................................................................................................................................................... 1---------+------,-,--------' 
13.7 Total investments acquired (Lines 13.1 to 13.6) ....................................................... - •• - .... ---- ······· ............................ 1------=2'-''.:c63:;..4cc,2::.:66;,;;...i.,_ __ ......:2"", 77..:..=.6:.:,JSe=.6=--

14. Net increase (decrease) in contract loans and premium notes ·-.................................................................................................... ,__ ______ -+---------i 
15. Net cesh from investments (Line 12.8 minus Line 13.7 minus Line 14) ........................................ ................................................. ,__ ___ ..,.f.;_78:.:5.,_,0'-'0_14-l ____ o..:(8:..::3-'-7'-', 1.;..74.;L,!ll 

Cash from Financing and Mlscellaneou, Sources 

16. Cash provided (applied): 
16.1 Surplus notes, capttal notes .................................................................................................................................................................................................................................. . 
16.2 Capital and paid in surplus, less treasury stock.._ ..................................................................................................................................... ......................................................... . 
16.3 Borrowed funds .............. - .............................................................................................. ____ .................................................................................................................. . 
16.4 Net deposits on deposit•type contracts and other Insurance liabilities ............................................................................................................................................................. .. 
16.5 Dividends to stockholders ................................................................................................... .. 
16.6 Other cash provided (appliedi ...................................................................................................................................................... ,__ ___ _,_14.;.;;9-'-',2:;.:.6;;J.5l+-___ _.l-"19'-',6.:.:0'-47I 

17. Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............................... ,__ _ ____ .,_ 14;,,;;9-", 2;;;:6c:.5l'-+-___ _,(..:.19:;..,.;;60.;.;7'-411 
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS 

18. Net change in cash, cash equivalents and short•term investments (Line 11. plus Lines 15 and 17) ...................................... ................. (1 ,005,459) ........................ 152 ,220 
19. Cash, cash equivalents and short-term investments: 

19.1 Beginning of year .. -.-................................................................ ·-··· ....... ................................ ----...................... ....... ................... 2, 475,995 ................... 2, 323, 775 

19.2 End of.ear /Line 18 olus Line 19.11 1,470,536 2,475,995 

See lndependenl Accounta11t 's Campi lat ion Repor I 
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4. 

5. 

6. 

8 . 

9. 

10. 

11 .1 

11 .2 

12. 

13. 

14. 

15. 

·-----~--- - ---- - ·--------- ...... --- - -·- ~-~--~.--.,..,...-.-__,..,.--~-

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 

Line of Business 

PART 1 - PREMIUMS EARNED 

Net Premiums 
Written per 

Column 6, Part 18 

2 
Unearned Premiums 
Dec. 31 Prior Year -

per Col. 3, Last Year's 
Part 1 

3 
Unearned Premiums 

Dec. 31 Current 
Year• per Col. 5 

Part 1A 

4 

Premiums Earned 
During Year 

(Cols. 1 + 2 - 3\ 

Fire ...................... . .. ...... .. ... 2,003.172 . ·········•············957 ,398 ··················· . .. 994 ,745 .................. 1,965,825 

Allied lines ................... . . 2.003, 172 ........................ 957,398 . . . 994,745 . ... ...... 1.965,825 

Farmowners multiple peril ............................................. ................. . 

Homeowners multiple peril ................................................. ........... . 

Commercial multiple peril .......... ... .................................. .......... .... ....... ....................................... . .... ... .. . ..... ........................................................ . 

Mortgage guaranty 

Ocean marine ... . 

Inland marine ................. ........................................... ........................... . 

Financial guaranty ..... ................................................ . ................................. ..... ........................... . 

Medical professional liability-occurrence ....... ............... ............................. ...................................... . 

Medical professional llability-<;taims-made 

Earthquake ..... ....... .... ..................... . 

Group accident and health .... . 

Credit accident and health (group and individual) .......................................................................... .................... ................. . 

Other accident and health .................... . ·---··- ····················-···-·············· ·········· ········· ········ ········ ······································ ··········· •·························· 

16. Worilers' compensation ................................... ....... . 

17.1 

17.2 

17.3 

18.1 

18.2 

Other liability-occurrence ....... . ... ........... . 

Other liabillty-<;laims-made ....... . ..... . 

Excess workers' compensation .............. . 

Products liability-occurrence ........... ................. . 

Products liability-claims-made .................. . 

19.1, 19.2 Private passenger auto liability .............. . 

19.3,19.4 Commercial auto liability .... ···········-· .................................................. . 

Auto physical damage ..................... ................................................. . 

Aircraft (all perils) ..................................................... . 

Fidelity................ . ·············-···-············· .. ····················•······ 

Surety ............................................... . 

Burglary and theft········-···-·····················•······· ............................................... ................... . 

Boiler and machinery . .............. . ---·············•·•········································· ··············•·••································"' ····················"'" 

21. 

22. 

23. 

24. 

26. 

27. 

28. 

29. 

30. 

31. 

32. 

33. 

34. 

35. 

Credij .... ---···• •·••···· ··················································· ··· ..... ················-····················· ················ ·•· ·················· 

International. 

Warranty ........................... . 

Reinsurance-nonproportional assumed property ..................................... . 

Reinsurance-nonproportional assumed liability .. ....................................... . 

Relnsurance-nonproportional assumed financial lines .. 

Aggregate write-ins for other lines of business ............. ···············-····· ...... 1 ________ ---11-------• ----- --+--------i 

TOTALS 

DETAILS OF WRITE-INS 

3401. 

3402. 

3403. 

3498. 

3499. 

Sum. of remaining write-ins for Line 34 from overflow page ................... . 

Totals runes 3401 throunh 3403 nlus 3498) tline 34 above) 

See Independent Accounlanl 's C-Orop i lat ion Repor t 

4 000 ,344 1,914.796 1,989,490 3.931 .650 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

1 . 

2. 

3 

4. 

5. 

6. 

8. 

9. 

UNDERWRITING AND INVESTMENT EXHIBIT 

Line of Business 

Fire ............. . 

Allied lines .. 

PART 1A · RECAPITULATION OF ALL PREMIUMS 

Amount Unearned 
(Running One Year or 

Less from Date of 
Policy) 

lal 

........ ................ 994, 745 

. . ...................... 994 , 745 

2 
Amount Unearned 

(Running More Than 
One Year from Date 

of Policy) 
(al 

3 

Earned 
but 

Unbilled Premium 

4 
Reserve for Rate 

Credits and 
Retrospective 

Adjustments Based 
on Ex,,..rience 

Farmowners multiple peril .............. ..................................... ................. ··· ········· .................................................................... .... . 

Homeowners multiple peril ..................... . ............... . 

Commercial multiple peril 

Mortgage guaranty .. 

Ocean marine 

Inland marine 

Financial guaranty ..... 

Medical professional liability-occurrence ...................... . 

Medical professional liabllity-claims-made ................ .. .. 

Earthquake ................................................................. .. 

Group accident and health ......................................... .......................................................................... . 

Credit accident and health (group and individual) ... ...................................... ........................ ...... .. 

Other accident and health ....................................... . 

Workers' compensation .................................. . ................................................ ......................... . 

Other liabllity-occurrence ........................... ............... .. 

Other liability-claims-made ........ .. ........................................... .... . 

Excess worllers· compensation .. ............................. .. 

Products liability-occurrence ..................................... .. 

5 

Total Reserve 
for 

Unearned Premiums 
Cols. 1 + 2 + 3 + 4 

....... 994, 745 

......... 994,745 

10. 

11.1 

11.2 

12. 

13. 

14. 

15. 

16. 

17.1 

17.2 

17.3 

18.1 

18.2 Products liability-claims-made ................................. .. . ........................................ ................................... ···································· ·····•·••··••················•······· 

19.1, 19.2Prlvate passenger auto liability ............................... .. 

19.3, 19.4Commerclal auto liability ..................... .. ·························· ··· ·····················--······· .. ····· ................ ····••···•·"······ .. ····················· ... , ............. .......... ···•·•············ .. -· 

Auto physical damage ................................ . 

Aircraft (all perils) ...................................................... .. 

21. 

22. 

23. 

24. 

26. 

27. 

28. 

29. 

30. 

31. 

32. 

33. 

Fidelity ....................................................... .................... ................... . 

Surety ................................................... . 

Burglary and theft ......... . ....... . 

Boiler and machinery ........ .. 

Credit ............. . 

International .. 

Warranty ........................................ . 

Relnsurance-nonproportional assumed property .................. .. 

Reinsurance-nonproportional assumed liability ..... .. 

Reinsurance-nonproportional assumed financial 
lines ................................ . 

34. Aggregate write-ins for other lines of business .. 

35. TOTALS 1.989,490 

36. 

37. 

38. 

Accrued retrospective premiums based on experience ...... ................ .. 

Earned but unbilled premiums ........................... .. 

Balance /Sum of Lines 35 throuoh 37) 

_,ETAILS OF WRITE-INS 

3401. 

3402. 

3403. 

3498. Sum. of remaining write-ins for Line 34 rrom 
overflow page.................................. . 

3499. Totals (Lines 3401 through 3403 plus 3496) (Line 
34 above) 

(a) State here basis of computation used in each case. 

See Independent Accountant's Cooip i /a l ion Report 

40% Method 

1,989,490 

. .................................................................................................. .................................... . 

1,989,490 
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_ ...... ,_ .. ____ ~-- ·----··---... ---

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

1. 

2. 

3. 

4. 

5. 

6. 

8. 

9. 

10. 

11.1 

11.2 

12. 

13. 

14. 

15. 

16. 

17.1 

17.2 

17.3 

18.1 

18.2 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 18- PREMIUMS WRITTEN 

Line of Business 

Direct 
Business 

(al 

Fire ........... ................................................. 2 ,533,978 

Allied lines 

Farmowners multiple peril . 

Homeowners multiple peril .. 

Commercial muHiple peril .. .. 

Mortgage guaranty .............. . 

.............. 2 .533,978 

Ocean marine ....................................................... .. 

Inland marine ........................ .............................. .. 

Reinsurance Assumed 
2 3 

From From 
Affiliates Non-Affiliates 

Financial guaranty ... .. ....... ......................................................................... . 

Medical professional 

Reinsurance Ceded 
4 5 
To To 

Affiliates Non-Affiliates 

. .............. ............................... 530,806 

. ................................ ....................... 530 .806 

liability-occurrence ............ ...... ....... . . ..... ........... ...................................... ...................................... .. ............................. .................................... . 

Medical professional 
liability-claims-made .............................................. ..... .... .. 

Earthquake . .......................... .................................................................... . 

Group accident and health ....................................... . 

Credit accident and health 
(group and individual) ....... ....... ......... .. 

Other accident and health ................................... .. 

Workers' compensation ........ ................................... .. 

Other liability-occurrence ..... .................................... .. 

Other liability-clalms•made ... ..... ..... ........................... . 

E)(cess workers' 
compensation .................. . . 

Products liability-occurrence .................. . 

Products liability-claims-
made ..................................... ........................................................................................................ . 

19.1, 19.2 Private passenger auto 
liability ..................................... , .................. .......... . 

19.3, 19.4 Commercial auto liability . . ...................................... ... .............. .. 

21. 

22. 

23. 

24. 

26. 

27. 

28. 

29. 

30. 

31. 

32. 

33. 

Auto physical damage .......... .... ................ . 

Aircraft (all perils) .. ............. . ...................................... .................................... .. 

Fidelity ............ . . 

Surety .............. . 

Burglary and theft ... 

Boiler and machinery ............ ... . ................................................................. .. 

Credit ............................... .. 

International ........................ . ........................ ................................................................................................. ....... ..... .... .. 

Warranty ............................... . 

Relnsurance
nonproportlonal assumed 
property ................................................. XXX. ............. .. 

Reinsurance-
nonproportional assumed 
liability .... .. ..... .... XXX. ............. ..................................... .. . 

6 
Net Premiums 
Written Cols. 

1+2+3-4-5 

............. 2.003, 172 

2,003,172 

Reinsurance
nonproportional assumed 
fiMnclal lines ...... .. .............. XXX. .... ..... . ..................................... , ......................................................................... ................................................... ..................... .. 

34. Aggregate write-ins for other 
lines of business .......... .. 

35. TOTALS 

DETAILS OF WRITE-INS 

3401. 

3402. 

3403. 

3498. Sum. of remaining write
ins for Line 34 from 
overflow page ...................... .. 

3499. Totals (Lines 3401 through 
3403 
CIUS 3498) (Line 34 abovel 

5,067,956 

(e) Does the company's direct premiums written include premiums recorded on an installment basis? 

If yes: 1. The amount of such installment premiums $ 

Yes ! I No I X l 

2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis S 

See Independent Account an I 's Cooip i lat ion Report 
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1,061 ,61 1 4,006,344 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 2 - LOSSES PAID AND INCURRED 
losses Paid less Salva e 5 6 7 8 

2 3 4 Percentage of losses 
Net Losses Incurred 

Unpaid Net losses Losses Incurred (Col. 7. Part 2) 
Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned 

Line of Business Direct Business Assumed Recovered Cols. 1 + 2 - 3 Part 2A. Col. 8 Prior Year Cols. 4 + 5 - 6 Col. 4 Part 1 
1. 
2. 
3. 
4 . 
5. 
6. 
8. 
9. 

Fire ................................. ....................................... . ................................ 986 .743 .............. ·-· ····....... ............................ ·········-····-····· 986 ,743 ......... _562 ,282 .............................. .525.129 .1.023.896 ......... ······-.. ········· .. ·· 52.1 
Alliedlines ·······················-· ................................ - - -.. . ........................ 11,538,944 ················-········.... . ........ 9.525,422 ....................... -.. 2 .013,522 ................... 189 ,341 .............................. 274.491 · ·· ···········1,928,373 · ··············98 .1 
Farmowners multiple peril ....................................... __ ... . ····-··············••·· .. ·· ..... .............................................. ... . . ............................................ ·-·······-··· .. ······· ....... .. .. _...................... ........... . . ................... .............................................. ..... . ............ . ... .. 
Homeowners multiple peril .................... . ................... -...... ........ ............... .... .................. ...................... ..................... ......... ...... ............ ............ . ..................... - ........................ -••········ .. ·· ... ........................... .............................................. .. • .. ............. . 
Commercial multiple peril .............. .. ......... ............................. ..................... • ..................................... _ ............................................ ·-·-·· .. ·· .............. .. . . . ............... ··--·····••·••........................... ......... ... • ...... ........... ·-···•·····-·················· ............................................ . 
Mortgage guaranty ...... -................. • -···············--·······••··-······ .............................................. ................ . .................. .......................... ... ............... .......... ···························- ·--··············· ...................... -....................................... ......................... .. .............................................. . 
Ocean marine .. .......................................................................... . ........................................... . ................... ............ ..... . .............................................. .................... . .............. .............................................. ........................... •· •········ •····················· ...... . 
Inland marine .... 

10. 
11. 1 
11.2 
12. 
13. 
14. 
15. 

Financial guaranty ..................... -................... • ..................... ................................. • • ............ ............................ ... ............. • ............ ................................... . . . ... ................................ ................................. . ................................................................................. . 
Medical professional liability-occurrence ...... _ ................. ............................ ............................. ... .. ..... ................. ..... .. ........ .............................. . .......................................... . ..•• -................ .. ........................ ·-······-···• ............ . 
Medical professional liability-claims-made ....................... _ ..... ... ......................... ... .. ................................. • ........... _ ._................ ......... ........................... . ............ ·-·-··-··············.. . ..................... ·-··-· ._ ......................................... . 
Earthquake ....................... ... . ............. -......................... • .................................. ............................. . . . ............................................. •················-··· .. -· ...... ................................. -. • .................................................................................. . 
Group accident and health . .............. . ................................ ..... .. .. ............................... ............. • ....................... ...... ....................................... .... .. ............................. .......................................... .. _ ._ ........................................................... . 
Credit accident and health (group and individual) ....................... .............................................. ...... .............................. .............................................. ·····-··········-····-·-······ .......... ..... •···········-·····.. .................... ......................... ................... . .. ................ ...... ................................... . 
Other accident and health -·-···············............................... .. ....................................... .... ............ ... ········--· .. ····· ............... .. ............................. - ..................... - .. _ ................... . ........................... - ......................................................... .. 

16. Workers· compensation .............. -.................. ............................... . ·-········• .. ········ . . • . .......... - .............. ·-·-··..... .......... ... .. .................. ···-·········.............................. ........... ........................ .................... . ..................................................... ... .... ....................... _ 
17.1 Other liability-occurrence ··-···-·············· . .... .................... .............................. .. ........................................ .. .. .............. . ....... .. -........................ .. . .......................................... _ ....... ·-············.... . ....................................................................................... . 
17.2 Other liability•claims-made ........... --............ . .. ...................... ......................... ............................ .. ............................................. .. -..................... • ........ ............ ................................. ................... • .. ......... .............................................. .. . ................. .. 
17.3 Excess workers' compensation............... .. ............................. . .................................. ........................... ... ..................... ........................ ............................. .... .................................... . ............................ _ .. ,.. .............................................. ... . .................. .. 
18.1 Products liability-occurrence .. ............................................. - ... ·- ........................................ ...................... . ................. .... ........................ . .................................................................. - • ......... .............................................. ............................................. .. .................... . 
18.2 Products liability~laims•made ........................................................... . . ........................... .. ..... ..... .. ............................................... -............ ... .. ...................... ·-·····... ............ ................... . ......................... ·-·-·············· ................ . .......................... - ............................ .. 
19.1, 19.2 Private passenger auto liability .................. ·-··--··•··· .. ·-····· . . .............................................. ................................. .. ....................... .. ... ................... ··•·•··-.. ····.. .. . ................................................. -.................... .. _ ..................... .. ................ _ .......... ............. . 
19.3. 19.4 Commercial auto liability ........ _........................................ . ............................ -.............. ....... . .................. -........ ............ • .................................................... _......... ...... .• ...................... .............................................. .................. . . .................................................... . 
21. Auto physical damage .............................................................. . .................... . . . • ......... ................... ........................... ...... . ...................... ...... ..... .. .................................... ....... ···············-·....... ............... . ..................... .................. _ ....................................................... . 
22. Aircraft (all perils) ......................................... . ·············-........... ....................... .• .... .............................. ............... ....................... ...................... ............................. .. . ....... .............................................. ..................... . .. ............................................................................................ .. 
23. Fidelity ........................................................ . . . ............... -.. ...................... • . ........ ....................... . ................ ·-········ ............................................ ... --········· .................................................................... • · • ............... ·················· ........................... ······... .. . ............... . 
24. Surely . .. ................................... -................... • ................... --·• . ... .. ................. -... ... ..... ............................... . ....................... - ................... ........................... ··· .... ·····-··························· ·· ··········· .. · .................... ........................ - ....................................... · .. . 
26. Burglary and theft ···-· .......... ..... ·············-·········· .. ················ ................................... ............................ .. . .... ............... ........ ........ ... ... .. ........... ·-····-··· .. ······ .......... -.................. . ................................ ·-·············· ............................................................. . 
27. Boiler and machinery ........ .... . ............................................... ....... . .............. ·-·········· ............ .. ............................................. _ .................... -· .. • .. .............................................. _............ . .................. - ........................ -........ • .......... .................. . 
28. Credit .............................................. . • ................... __ ............................ _....................... ....... ....... ... .. ............ _........... ............................................. . ...... ·-····-·-········-··· .. _....... .. · ........................................................................................................ ·--·· ........................ ................ . 
29. International ...... ..................................................................... .............................................. .............. .................... .................. .. . .............................................. .................... .. . ............... ............................................. ................................. . ......................... . 
30. Warranty ............... ..................... ............................................ ........ ....................... .... .......................................... .............. • ......... .............................................. .................. - ········ ......... ·-·-·-··-···--·.... .. . .......................................................................... .. 
31 . Reinsurance-nonproportional assumed property ............. --·-- .......... XXX................... .. .............. ..................... ...................... . .............. _........................ • ................................. ................................... ...... .. ................................................................ . 
32. Reinsurance-nonproportional assumed liabttity ........ .. ....................... XXX. ................ - ........ -......................... . ...................... _............... .................................... . .. ......................................... .. .... --······· ... ·......... .. . . ......................................................... . 
33. Reinsurance-nonproportional ;issumed financial lines .. ................ XXX ....................................... .................................... ........................................... . ··--··············.. ...... ... .. ..................... ..... .. ........................................................................ .. 
34. Aggregate write-Ins fOI' other lines of business .. .. . 
35. TOTALS 12.525,686 9.525.422 3,000,265 751 ,624 799,620 2,952.269 75.1 
ETAJLS OF WRITE-INS 
01 . .................. ................. • ............................. --··-····· ........... .. 

2. .......... .......... ··•·•···· .... · .... · .. ............................. - ................. . 
03. .. ............................................ -.................. .. 
98. Sum. of remaining write-ins for Line 34 from overflow page .............................................. .. 
99. Totals lines 3401 throu h 3403 + 3498 line 34 above 

See Independent Accountant 's Cool>i lat ion Report 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES 

Re rted Losses Incurred But Nol Re ed 8 9 
2 3 4 5 6 7 

Net Losses Exct. 
Incurred But Net Losses Net Unpaid Loss 

Reinsurance Deduct Reinsurance Not Reported Reinsurance Reinsurance Unpaid Adjustment 
Line of Business Direct Assumed Recoverable Cols. 1 + 2 - 3 Direct Assumed Ceded Cols. 4 +S + 6 - 7 Ex nses 

1. Fire .............. ... .......................................................... .. .... .... .................. 487 ,282 ................................................................... ....................... 487 ,282 ....................... ..75 ,000 ..... .................................... .. ........... 562,282 .8,500 
2. Allied lines ........................................................ ....................................... .. ................. 1,928,440 ....................... ................... 1,7'J9 ,099 ................. 189,341 ........... 150,000 ..................................... ................... 150,000 ...................... 189 ,341 ............................ . 
3. Farmowners multiple peril ............................................ . . . . . ..................... ..... ...... . .................. ................ . ...... ...................................... ............... ...................................... ........................ ..... .......... .. ........... ...................... ........... .. ....................... . 
4 . Homeowners multiple peril ..................... _ ........... ·--·················.. ...... ........................ . • . ...................................... ............. . ................ ·-·-···- ............ . ......... -.............................. . ..... ...................................... ........... .. . ............... .............. . 
5 . Commercial multiple peril ................................ . ............................................ ................................. ............................. ............................ .................... ................ .................. ................ .................. .................................... ..................... .. .. ..................................... .. 
6 . Mortgage guaranty ...... . .......................... ........ . • ... • • .......................... ................... ............................ ......... ...... .. ................... .. . .............. • . . ..... ....... ...................................... . .. .. ... ................ ...................................... ......................... ..... . ............... . 
8 . Ocean marine ............................. . .................. _ ................ .... _............ .................... . ... ...................................... ............ • ... .......... ...................................... .................. . ..... ...................................... ............ .. ................................................. .. 
9. Inland marine . ...................... .. .......... .. ......... -....................................... ................................... ................. .... ........ . ............... ..... ................................ .............. .. ... ......... ............................... ...... ................ ................... ........ .. ..................................... . 

10. Financial guaranty ....................................... _.................. .. _......... .. .... .. ........................ ...... ····--·········....... ............................... .......................... ..... .............................. ................................. ................................. .. ............................ ......................... . 
11.1 Medical professional liability-<>ecurrence ...................................................... .. ...................................... ....................... .. .. ......... .. ...................... ................................... ................................. .... .......... ........................ ......................... .... ................... .. ................................. .. 
11.2 Medical professional liability-ciaims-made ................. . ... • . ........................ ...................................... ....... . • ................. .................. .................... .. .. .... ......... .... .... ......... .. ................ ...................................... ..... ... ....... ............. ... .. ............... ............... .... .. ........................ . 
12. Earthquake .......... .. ...... .... ... ........................................... ......... .......................... ................... ................ . . ................................ .......................... .. ... .................................. ............... .. . . ·····-·· .. ··········........... .. .......................... ........................ .. 
13. Group accident and health ... _................. ........................................... . ...................................... ............... ............. ................................... .. .......................... .. .............. _.... . ...................................... .. .............................. (a) . .... .... ............ .. ................................ .. 
14. Credit accident and health (group and individual) ................................... ......... ..................... ............ • ........... ...................................... ...... .. ................. .................................. .. ............................ ....... . . ................................... - ......... .. 
15. Other accident and health ...... ·············--.............. ... . • ........... ... . ................ ··-. ........ ...................................... ............... . ..................................... ·- ........ ...................................... ......... . • .. ..... .............................. ....... (a) ...... ............. .. .................. . 
16. Wori<ers· compensation .................................. ....................................... .. . ................................ ..... ....................... ........ .................... .. ................ -................ .................. ......... ................................... .................................... ....................... . ................. ...................... . 
17 .1 Other liab~ity-occurrence .................................. . .. .............. ........ ..... .......................... ....... ........................... .. ................................ .. . . .. ................... ............................. . ........................ ...... ...................................... ............................ .. . . .................. .. 
17.2 Other liability-daims-made ........ ......................................................... ...................... • .. ...................................... .............. . ........... ... ................................. ..... .. .. ...................................... .............. •• .. ............................................ . 
17.3 Excess wor1<ers' compensation ................ .................................................... .................................. .................. . .... .............................. ................................ .................... • . ...... ........ ........... ............... .................... ..... . . . ......................... . . . .................................. . 

..... 18.1 Products liability-occurrence ........................................................... • • ....... .... ... ............................ ................................. ................................... ......................... ..... .............. ............... . . .................................. ............................... .. .......................................................... . 

0 18.2 Products liabllity-<:laims-made ....................................................... . ................................... ....................... ...... ....... ....................... .............................. ...................................... ...................................... . ........................ _....... ........ .. ..................................................... .. 
19.1.19.2 Private passenger auto liability .... ...................................... .. .......... _ ....... ...................................... ....... .• ................ ...................................... ..... ................... .......... • ........... ...................................... ........ .. .. ................................................................ . 
19.3.19.4 Commercial auto liability . ................................................. .......... .................. .......... .......................... . ................................... .................... ........... .................................... . ......... . .. ........... ............................. .. ....................................................... .. 
21 . Auto physical damage ......................................... ... ................................. .. ....... ............................... .. .......................... ...................................... ........................... . . ...... ..... .............. ...................................... ......................... .. ........................... ......... . ................... . 
22. Aircraft (all perils) ............ . ................................ . .. ............. -......... ......... .................... . ..... ...................................... ......... .... ................. ...................................... .................... ................. . ............................................................ .. 
23. Fidelity .............. ............. ...................... .... ............................... ............ ...................... .. .................. ............... ... .................. . ........ ......................... .... ...................................... ................. •. . .. ..... ................................ . .. _......... .... .... ..................... . ......... . 
24. Surety ...... ..................................................... .............. ................................ .................................. . ............................ .................................... ................................... .......................... . ................ ..................... .............................. ...................................... . .. .. ................ .. 
26. Burglary and theft .......................... . ............................ .................... ..... ....................... ...................................... ... ........................... ............ .................. ................................... .. .... ..................... ....................................... ... . ................. . .................. . 
27. Boiler and machinery ...................................... .. ................................................... ..................... .... ..................................... .............. ........... ........... ......................... .. .. .................. .. .. ...................................... ................ .. ....... ................. . ............... .. 
28. Credit............................. ........................... • ...................... ..... ....... .. ........................... ...... .......................... ............................... ... .. .................... ..... -........ ............. . .............................. ................. _.............. .. ......................................... . 
29. International ................................. ..................................................... ........... ............................. ...... .......... • ................ .................................... .. ............. ···· ........ ..................................... ........... .. .................................................... . 
30. Warranty ........... .. ...................... ......... .................................................. ..................................... ............. ... . . ........ ......................... ................................ .... .............. . . ......... .... ....... ....... ................. ............... ...... ..................... ........ .. ........................ . 
31 . Reinsuranc&-flonproportional assumed property .. ...................... ............. ....... . XXX.............. .................................. .............................. ................... ...... . .... ............... XXX............... .............. .............. ..................................... .. ................................................................ . 
32. Reinsurance-nonproport10nal assumed liability .................................. -...... .. ........... XXX............... . ............ ......... . ......... . . .... ............. ................................... .. ............. XXX ..... ...................................... . . ................... -.... .... ..... .. ...................................... ............. . 
33. Reinsurance-nonproportional assumed financial lines .... ............. ...... .... ..XXX. .. ............ .............. . .. ........ ...................................... ........... .. ................ ............... XXX........... ...................................... .......... .. .. .. .......................................................... .. 
34. Aggregate write-ins for olher lines of business ............................. ............................... .... ................. .. ............ .... . ..................... .. ........................... . .......... ........................... .......................... .. ............ .. ................. .. ...................... .. .............................. . 
35. TOTALS 2,415,723 1,739 ,099 676 624 225 ,000 150 ,000 751 ,624 8,500 
ETAILS OF WRITE-INS 

3401. .................................... • . ..... ..... ............................................. .. .......... ........... .................... ...................................... ........... . ................ .................................. ... ................................. . ...... ...................................... ........... ............. .. ..................................... . 
3402. ... ......... . ................... ............... ................................................. .... ..... ............................. ... ... ........ . ... ..... ········ .. ··· ..................................... ......... .• . ........... .. .. ............ ............. ..... ............ .. ....... .................... ............... ...... • .............. . 
3403. .................... ..... ......................................................... ............. ...... .................................. .................... ... ....... . ............................... ................... .... ............... ........... ...................................... .......................... . ............................... .. ..................... , ........... . 
3498. Sum. of remaining write-ins ror Line 34 from overflow page ........... ....... .. .................... ·- . ...................................... ......... .. ................... .......... ............... .. ................................ ...... .................................... ..................... .......... ..... .. ....................... . .................................... . 
3499. Totals Lines 3401 throu h 3403 + 3498 Line 34 above 

(a) Including $ ................. _ for present value of life indemnity claims. 

See Independent Accountant 's Conp i lat ion Repor t 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 3 • EXPENSES 

1. Claim adjustment services: 

1 
Loss Adjustment 

Exoenses 

1.1 Direct .......................... ................................................................... ............... . . ..................... 529, 154 

1.2 Reinsurance assumed .................. .................... ........................................... . 

2 
Other Underwriting 

Exoenses 

3 
Investment 
Exoenses 

4 

Total 

.. .. ..... ........................................................ 529.154 

1.3 Reinsurance ceded ........ .................................... ............................................ . l-____ 4:.:2..:.1 :...· 4:.:0=-5+--------1--------+-----4.::2;.:.1:...,40~5 

1.4 Net claim adjustment services (1.1 + 1.2 - 1.3) ..... ..................................... ...................... . 107 ,749 . .. . . ........ ...................................................... ...................... 107 ,749 

2. Commission and brokerage: 

2.1 Direct, excluding contingent .. .... ................................................................... . 

2.2 Reinsurance assumed, excluding contingent 

2.3 Reinsurance ceded. excluding contingent .... 

2.4 Contingent-<lirect .................... . 

2.5 Contingent-reinsurance assumed 

2.6 Contingent-reinsurance ceded 

......... ........................ 677 ,383 .............. ·•••·· •·· . ·•··················677 ,383 

2. 7 Policy and membership fees .. .......... . . .................................. 1--------- --------l---------..-------~ 
2.8 Net commission and brokerage (2.1 + 2.2 • 2.3 + 2.4 + 2.5 • 2.6 + 2.7) .. ................ ........................ 677 ,383 

3. Allowences to manager and agents ................. .... .. . .. . 

4. Advertising ....... ... ................. .. . 

5. Boards, bureaus and associations ................................ . .......... . .. ..... 1,588 

1,184 

......................... 8,469 

....... 62,273 6. Surveys and underwriting reports ............. . 

7. Audit of assureds' records ........ ............. ............ ....................................... . 

8. Salary and related items: 

8.1 Salaries ..................................................... . .... 56,459 ........................ 301 , 117 

8 .2 Payroll taxes .............................. ... ...... ........ ....... .... .................................... . ... .... 5, 227 .... .27 ,876 

............. 66.986 9. Employee relations and welfare .. . ............................. . ......................... 12, 560 

10. Insurance ..... . . .. ...... .4 ,432 23,636 

11. Directors' fees . .2,868 ........................ 15,298 

12. Travel and travel items .................. ................ . . .... ................. 1,041 ..... ...................... 5.552 

13. Rent and rent items ......................... .............. . 

. ................................ 677 .383 

. ... ........................... 1.184 

············529 .......................... 10 .586 
.62,273 

.18,820 ······· ................. 376,396 

. . 1,742 ··•··· .......... 34.845 

.................. ........ ..4, 187 83,733 

.. .......................... 1.477 ··················· ..... .29,545 
. ... 356 . . .19, 123 

. .347 ......................... 6,940 

14. Equipment ............ . . ....... ···• ...... ......................... 13,840 . ... .73,815 ........................... .4,613 ............. 92,269 

15. Cost or depreciation of EDP equipment and software .................................... . 

16. Printing and stationery ............................................. . 

17. Postage, telephone and telegraph, exchange and express ... . ... 2.418 ······ .. ······· ........... 12 ,898 . .. 806 ... .... 16, 122 

18. Legal and auditing ........................ . ...................... ......................................... ,_ ___ ....=..,6,:.:;07'-'-9+------'3=-2:..:,4::.:20'-+------=2.c:,0.::,;26'-+-____ 4.;.:0"-",5=-25:..., 

19. Totals (Lines 3 to 18) ....... . . ... 106,513 .... 631,524 ......... 35,504 ....................... .773,541 

20. Taxes, licenses and fees: 

20.1 State and local insurance taxes deducting guaranty association 

credits of $ ........................................ ............... ............. ............................... . .... .7 , 602 ....................... .40. 544 ...... . 2 ,534 ................. 50,680 

20.2 Insurance department licenses and fees .... . . .... 192 ............................ 1.026 64 ·················· .......... 1,282 

20.3 Gross guaranty association assessments... ........ .. . .. 

20.4 All other (excluding federal and foreign income and real estate) .... . 1,560 8,320 520 10 ,401 

20.5 Total taxes. licenses and fees {20.1 + 20.2 + 20.3 + 20.4) .................. . ...................... 9 ,354 ................... .49.890 3 ,118 .......... 62,363 

21. Real estate expenses ......................... ........ . 9.485 ...................... 9,485 

22. Real estate taxes ....................................................... . ..... . ................... . 3.502 ............................ 3,502 

23. Reimbursements by uninsured plans . 

24. Aggregate write-ins for miscellaneous expenses .............. ...................... . 11 .002 11,002 

25. Total expenses incurred ................ . . .. 223,616 ........ ............ 1,369,799 

26. Less unpaid expenses-current year ....................................... . ..... 8.500 ................... ..... 22,954 

27. Add unpaid expenses-prior year ............................................. .. . .......... ..................... 8,333 . .... . . 103,381 

........ 51.609 a) 

5.739 

....... . . 25 ,845 

·······1,645,024 

·············37 .192 

.... ....... i37 ,559 

28. Amounts receivable relating to uninsured plans, prior year ... 

29. Amounts receivable relating to uninsured plans, current year ......................... i---- ----4--------1-------- +-- ------4 
30, TOTAL EXPENSES PAID /lines 25 • 26 + 27 . 28 + 29) 223,449 1,450,226 71.716 1,745,391 

PETAJLS OF WRITE-INS 

2401. Miscellaneous ... 

2402. 

2403. 

2498. Summary of remaining write-ins for Line 24 from overflow page .................... .................................. . 

2499. Totals (Lines 2401 throunh 2403 nlus 24981 (Line 24 above) 

{a) Includes management fees of$ ........................................ to affiliates and $ 

See lndependenl Accountan( 's Compi lal ion Repar! 
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. .. .......................... 11,002 ....... . ............ .... . ........ ......................... 11.002 

11,002 11,002 

..... to non-affiliates. 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

EXHIBIT OF NET INVESTMENT INCOME 
1 

Collected 
Durino Year 

2 
Eamed 

Durino Year 

1. U.S. Government bonds ............................. ··············-·································· .. ······••··················································-········ (a)............................. ··················-···········•···-··· 
1.1 Sondsexemptfrom U.S. tax ............................................................................................................................................... ta) .......................... 324,248 ···················-··--·324,725 
1.2 Other bonds (unaffiliated) ........... ........................................................................................................................................ (al ........................... 23, 023 ........................... 23, 343 
1.3 Bonds of affiliates ................................................................................................................................................................. (a) ......................................... ···························--········ 
2 .1 Preferred stocks (unaffiliated) ..... - .................................................... ·-························· .. ·······················-··-······· .. ·············· tD) ••••••••••••••••••••••••••• 27 , 164 ........................... 27 .107 
2.11 Prefemid stocks of affiliates ..................................................................... .......................................................................... (b) ......................................... . .............................. _ ....... . 
2.2 Common stocks (unaffiliated).............................................................................................................................................. . ......................... 108,994 .......................... 109.490 
2.21 Common stocks of affiliates ........................................................................... ·-······························- ·····················--·........... ......................................... .. ...................... - .............. . 
3. Mortgage loans ..................................................................................................................................................................... (c)......................................... . ...................................... .. 
4. Real estate ............................................................ .............................................................................. (dl ......................................... . ....................................... . 
5. Contract loans ............ ·- ···············.......................................................................................................................................... ......................................... . ....................................... . 
6. Cash. cash equivalents and short-term investments ...................................................................................................... (e) ............................ .7 , 732 ............................ ..7, 027 
7. Derivative instruments .......................................................................................................................................................... (fl ......................................... . ....................................... . 
8. Other invested assets.................................................................. .......................................................................... ......................................... . ....................................... . 
9. Aggregate write-ins for Investment income.............. ........................... ............................................................................ ...................................... . ................................... --. 

10. Total aross investment income 491 161 491,693 
11. Investment expenses .......................................................................................................................................................................................................... (9J ........................... .51,6Q9 
12. Investment taxes. licenses and fees, excluding federal income taxes .. ..................... ................................................................................................. (9) .. - ................................... .. 
13. Interest expense ........................................................................ - ......................................................................................................................................... (h) ....................................... .. 
14. Depredation on real estate and other invested assets .................................................................................................................................................. (iJ ......... ·-··-··-......... Jl , 720 
15. Aggregate write-Ins for deductions from investment income ............................................................... •····················-······-·····-·····-·····-···················.. . ....................................... . 
16. Total deductions (Lines 11 through 15) ............................................................................................................................................................................. . .......................... .58.330 
17. Net Investment income !line 10 minus Line 161 433,363 
DETAILS OF WRITE-INS 
0901. -·-··························· .. ····· ....................................................................... ·····•·····•-··-·••··••·······································................. ·······················.................. ·-·-·· .. ·-·························· 
0902. -· .. - ............................................................................. ........................ - .............................................................. •·········-········ ......................................... ················· .. ······················ 
0903. ····-········ .. ···· .. ········································· .. ·················································-·· .. ·····-·· .................................... _....................... ········································· ........................................ . 
0998. Summary of remaining write-ins for line 9 from overflow page ....................................................................................... ......................................... . ....................................... . 
0999. Totals (Lines 0901 throuah 0903 olus 09981 /Line 9 above\ 

1501. 
1502. 
1503. 
1598. 
1599. 

·····-·-··························-···· ······--··-····-··--·····························-························--··········· ................................................................................................................ . 

•·•··••·························· ............................................................................................................................................................................................................... . 
Summary of remaining write-ins ror Line 15 rrom overflow page ................................................................................................................................. . 
Totals /lines 1501 throuah 1503 olus 15981 !Line 15 abovel 

(a) Includes$ ................. 2 ,530 accrual of discount less$ ............... .45.311 amortization of premium and less$ ................ 14 ,396 paid for accrued interest on purchases. 
(b) Includes $ .............................. accrual or discount less $ .............................. amortization of premium and less $ ............... ....... .73 paid for accrued dividends on purchases. 
(c) Includes $ .............................. accrual of discount less $ .............................. amorllzaUon of premium and less $ .............................. paid for accrued interest on purchases. 
(d) Includes $ .............................. for company's occupancy of its own buildings; and excludes $ .............................. interest on encumbrances. 
(e) Includes S .............................. accrual of discount less $ .............................. amortization of premium and less $ .............................. paid for accruoo interest on purchases. 
(f) Includes $ .............................. accrual or discount less $ .............................. amortization of premium. 
(g) Includes$ .............................. investment expenses and$ ............................. investment taxes, licenses and fees. excluding federal income taxes. attributable to 

segregatoo and Separate Accounts. 
(h) Includes$ ............................. .interest on surplus notes and $ .............................. interest on capital notes. 
(i) Includes $ .................. 6 .720 depreciation on real estate and $ ............................. depreciation on other invested assets. 

EXHIBIT OF CAPITAL GAINS (LOSSES) 
2 3 4 5 

Realized Change in 
Gain (Loss) Other Total Realized Capital Change in Unrealized Foreign 
On Sales or Realized Gain (LOSS) Unrealized Capital Exchange Capital 

Maturitv Adiustments (Columns 1 + 21 Gain llossl Gain (Loss) 

1. U.S. Government bonds ..................... - ....................................................... - .... .......................................................................................... ·-··-···-············ ................................... . 
1.1 Bonds exempt from U.S. tax ...................................................................... (580) ................................................................... (580) ......................... (3,327) ................................... . 
1.2 Other bonds (unaffiliated) ............................... ............. . ........................................................................... ...................................... ................................. - ............................ ·-····· 

1.3 Bonds of affiliates········-··························· ...................... ...................................... ···-•··•··-···-·-·············· .. · ........................................................................ _ .......................... ·-··· .. 
2.1 Prefemid stocl\s (unaffiliated) •• - ................................................................................................ ·-····· ....... ............................................................... 23,324 ................................... . 
2.11 Preferred stocks of affiliates .................................................................................................................................................................................... --~--·-··· .. ··············· 
2.2 Common stocks (unaffiliated) ................................................................ 60,342 ............................................................... 60,342 ....................... 176,220 1--•-·············· .. ··············· 

2.21 Common stocks of affiliales ................................................................................ ............................................................................................................ _.... ........................ . ...... . 

3. Mortgage loans ........................................................... _ ..................................... .. ............................................................................ ......................................................................... . 

4. 

5. 
6. 

Real estate ...................................................................... .......... - .......................... ............................................................................ ................. - .................................................... . 

Contract loans ................................................................ ........................................................ ·•·-··············· ......... ,. .......... ·-·············· ...................................... ................................... . 
Cash, cash equivalents and short-t"rm investments ..................... -·-·········· ........................................................... ·-··· ........... ............. ·-·-···-·············· ................................... . 

7. OerivaUve instruments ................................................... ........................................... ·-··········-·················· ..................................... . ........................... ·-······· ................................... . 
8. Other invested assets .......................................................................................... .................................................................................................................. •-··· .. ·-············· .. ········· 

9. Aggregate write-ins for capital gains (losses) ............. ................... ........................................................ ...................................... ...................................... ·----

10. Total caoital oains /losses\ 59,762 59,762 196,217 
DETAILS OF WRITE•INS 

0901. 

0902. 

0903. 

·····-···········------·-----·-• -··· ····· .. • •••••••••••••• • • • • • ••• • .................................. ................................. . . . . _ . . ... ··· ·····················--~· · · ······ ..... .......... ........ . . . ..... .... ........ .... ......... - • • - -------- · ·· 

•----•••••••-••••••••••• • ••••••••••••••••••••••••••••• ••• -• • • • ~ ••••••••• ••• ••••••••••-••-•••• •••••••••••••••• .. • • .. •••••••••••• • • •• •••••••••••••--•••••.o•••-••HnH•- ••••-• ••• •••••••• ••••••••••••••••••••••• ••••• 

·----••••••H.o••••• ••· ·•·•·••· •••••••••••••••••••••••••• -··-·· .. ··••·-······--·•H•OH••·· - ·•••••••••••••H••H•••••· ••••••·••· ••••••••-•----••- • •••••• • •••· ••~•··• • V•••· •••••••••••• •••·•••••HO•H••••··--• • ••••• ••••• •••·· 

0998. Summary of remaining write-ins for Line 9 from 
overflow page ............................................................ .... - ......... ·- ····· ........................................................ •····-·········· .. ·······........... •-············------........... _ .. _ ------

0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 
abovel 

~ee lndependenl Account an I ' s Campi la( ion Reporl 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

EXHIBIT OF NONADMITTED ASSETS 

1. Bonds (Schedule D) ......... ......................................................... . 

2. Stocks (Schedule D): 

2.1 Preferred stocks ................................. ......... • 

2.2 Common stocks ................................ ·············-·· ......................... . 

3. Mortgage loans on real estate (Schedule B): 

3. 1 First liens ..................... . . ............................................ .. 

3.2 Other than first liens ......................................... . 

4. Real estate (Schedule A): 

4.1 Properties occupied by the company . 

Current Year Total 
Nonadmltted Assets 

2 

Prior Year Total 
Nonadmitted Assats 

3 
Change In Total 

Nonadmitted Assets 
(Col. 2 - Col. 1) 

4.2 Properties held for the production of income ....... . ........................................................................... ........................................................................ .. .................................. . 

4.3 Properties held for sale .................................. .......... .................... ......... ......... ... ................................................ ............... ............................... .. ........................................... . 

5. Cash (Schedule E-Part 1 ), cash &qulvalants (Schedule E-Part 2) and 

shorHerm investments (Schedule DA)............................ . .... .......... . 

6. Contract loans .............................................. .. ................................................................................................................. . 

7. Derivalives (Schedule DB)................. . ................. ................................. ....... ...... ....... . ............................................ . 

8. Other invested assets (Schedule BA) ....................................... . ..........•. .. 

9. Recelvebles for securities .......... .. ............................. ............... ............ . .. ........ ... ............................. .......... . ............................... - ........ ..... ................ ............. . ... .. 

1 O. Securities lending reinvested collateral assets (Schedule DL) .................... ....................................... . .............................................. ··-················· ............. . ............................. . 

11. Aggregate write•lns for invested assets ............ . 

12. Subtotals, cash and invested assets (Lines 1 to 11) 

13. Title plants (for Tille insurers only~ .... . 

14. Investment income due and accrued ........ ............ . ............................... ................. . 

15. Premiums and considerations: 

15.1 Uncollected premiums and agents' balances in the course of 

collection................... ......... ..... . ........................... .. . (1 ,379) ········· ... ················ ..... (860) ........................... .. ·······519 
15.2 Deferred premiums. agents· balances and installments booked but deferred 

and not yet due..................... ............................................. ... ............................. . ....... .. 

15.3 Accrued retrospective premiums and contracts subject to redetermination 

16. Reinsurance: 

16.1 Amounts recoverable from relnsurers ............................. . 

16.2 Funds held by or deposited with reinsured companies ...................... .. . 

16.3 Other amounts recelvable under reinsurance contracts .......... . ...................... ............... ............................ ............ ........... ................... . ............................................. . 

17. Amounts receivable relating to uninsured plans ........ .............. .. ............................ .. ..... _ .............. ................... ........ • ········-········............. .... ........ .............................. . .... . 

18.1 Current federal and foreign income tax recoverable and interest thereon .................................................... 92, 438 .......................... .. ... 81 . 000 ........................ . ...... (11 ,438) 

18.2 Net deferred tax asset......... ........................... ............................... ............ .. ....... ............................... ............ .............. ................................. ........... . ............................... . 

19. Guaranty funds receivable or on deposit ...... ............................................... .. ..... ..... ............................. ........ ...................................... ..... . ....................................... . 

20. Electronic data processing equipment and software......................... ....................... . ............. ............ .. ............................................ . .............................................. . 

21. Furniture and equipment, including health care delivery assets ...... . ·······-········· ...... 30.764 5,323 ............................. (25,441) 

22. Net adjustment In assets and liabilities due to foreign exchange rates ............... ................................ . 

23. Receivables from parent, subsidiaries and affiliates .. ........................................................... ..... ......................................... . 

24. Health care and other amounts receivable............ . ......................... .. 

25. Aggregate write-Ins for other-than-Invested assets ........................ . ···················· ........... 79,454 .................................. 50.030 (29,424) 

26. Total assets excluding Separate Accounts, Segregated Accounts and 

Protected Cell Accounts (Lines 12 to 25)...................... ........................... . . ..................................... ...... 201 ,276 ············ . ....... 135,493 ····· ......................... (65,783) 

27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts ........ 1----------+- - ---- - --+---- --- ----1 
28. Total /Lines 26 and 27) 

PETAILS OF WRITE-lNS 

1101. 

1102. 

1103. 

1198. 

1199. 

Summary of remaining write-ins for Line 11 from overflow page ....... ... ........... . 

Totals (Lines 1101 throuiih 1103 olus 1198) (Line 11 above) 

2501. 

2502. 

2503. 

Au I anob i I es..... . . .. .... .... ........... .. ... . . .. .. .. .. .. ..... ..... ... ..... ... . . ... .. .... .. .. .. ..... ...... .. ...................... . 
lova FAIR Plan................ ................. ......................... ........................... ............... . ....................... . 

2598. Summary of remaining write-ins for Line 25 from overflow page .......... .. 

2599. Totals /lines 2501 throuiih 2503 plus 2598) (Line 25 above) 

See Independent Accountant 's Carpi lat ion Repor! 
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201 276 135 493 165 783) 

...... 77,926 .................................. .48 ,503 ................................ (29,424) 

...... 1,527 ······················· ........... 1,527 ···········-······· .. ······ 

79 .454 50 030 129 424) 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 

I. Summary of Significant Accounting Policies and Going Concern 
a. The accompanying financial statements of the Association have been prepared in conformity with accounting 

practices prescribed or permitted by the National Association of Insurance Commissioners as modified by Iowa 
Administrative Code Section 0371B for insurance companies domiciled in the State of Iowa. 

b. The preparation of the financial statements of the Association in conformity with statutory accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenue and expenses during the period. Actual results could differ from those 
estimates. 

c. Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned 
premium reserves are established to cover the unexpired portion of premiums written. Such reserves are 
computed by pro rata methods for direct business and are based on reports received from ceding companies for 
reinsurance. 

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales 
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances 
received or receivable. 

Asset values are generally stated as follows: Short-term investments at amortized cost; bonds at amortized cost 
for investment grade, and the lower of amortized cost or fair value for below investment grade; stocks at fair 
value. The pro rata method was used in the amortization of bonds in this statement. This method provides for 
amortization of the premium or the discount in equal amounts over the life of the bond. The pro rata method is 
applied by dividing the premium or discount by the number of years, or interest periods, over the contract life of 
the security until maturity. 

The Association uses the straight line method of depreciation for all of its real estate holdings with the lives 
varying depending on the type of building. The Association uses the straight line and certain accelerated 
methods of depreciation to depreciate its electronic data processing (EDP) equipment. 

d. Based on its evaluation of relevant conditions and events, management does not have substantial doubt about the 
Association's ability to continue as a going concern. 

2. Accounting Changes and Corrections of Errors 
a. The Association had no material changes in accounting principles or corrections of errors. 

3. Business Combinations and Goodwill 
a. The Association had no business combinations accounted for under the statutory purchase method. 
b. The Association had no statutory mergers. 
c. The Association had no impairment losses. 

4. Discontinued Operations 
The Association did not have any discontinued operations. 

5. Investments 
a. The Association has no mortgage loans. 
b. The Association is not a creditor for any restructured debt. 
c. The Association has no reverse mortgages. 
d. The Association does not hold any loan backed securities. 
e. The Association has no dollar repurchase agreements and/or securities lending transactions at year end. 
f. The Association has no repurchase agreement transactions accounted for as secured borrowing. 
g. The Association has no reverse repurchase agreement transactions accounted for as secured borrowing. 
h. The Association has no repurchase transactions accounted for as a sale. 
i. The Association has no reverse repurchase agreement transactions accounted for as a sale. 
J. The Association has no investments in real estate. 
k. The Association has no investments in low-income housing tax credits. 
I. The Association has no restricted assets. 
m. The Association has no working capital finance investments. 
n. The Association has no offsetting and netting of assets and liabilities. 
o. The Association has nos• GI securities. 
p. The Association has no short sales. 
q. The Association has no prepayment penalty and acceleration fees. 

6. Joint Ventures, Partnerships and Limited Liability Companies 
a. The Association has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 

I 0% of its admitted assets. 
b. The Association did not recognize any impairment write down for its investments in Joint Ventures, Partnerships 

and Limited Liability Companies during the statement periods. 

7. Investment Income 
a. The Association does not exclude (non-admit) any interest income due and accrued. 
b. NIA 

8. Derivative Instruments 
The Association has no derivative instruments. 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 

9. Income Taxes 
a. The Association is not required to record deferred taxes. 
b. The Association is not required to record deferred taxes. 
c. Federal income tax incurred for 2020 and 2019 was ($11,438) and $29,117 respectively. The Association is not 

subject to recording of deferred income taxes. 
d. The variation in the relationship between income tax expense and the amount computed by applying the 

statutory rates for Federal income taxes results principally from tax-exempt investment income and statutory 
adjustments as required by the Internal Revenue Code. 

e. I. At December 31, 2020, the Association did not have an operating loss carryforward. 
2. The following are federal income taxes incurred in the current and prior years that will be available for 

recoupment in the event of future net losses: 
2020 (current year) $0 
2019 (current year -I) $23,138 

3. The Association does not have any deposits admitted under Section 6603 of the Internal Revenue 
Service Code. 

f. The Association's Federal Income Tax return is not consolidated with any other entity. 
g. The Association does not have any federal or foreign tax loss contingencies. 
h. The Association does not have repatriation transition tax (KIT). 
1. The Association does not have any alternative minimum tax (AMT) credits. 

IO. Infonnation Concerning Parent, Subsidiaries, Affiliates and Other Related Parties 
a. The Association has no parent, subsidiary or affiliated entities. 
b. The Association has no parent, subsidiary or affiliated entities. 
c. The Association has no parent, subsidiary or affiliated entities. 
d. The Association has no parent, subsidiary or affiliated entities. 
e. The Association has no parent, subsidiary or affiliated entities. 
f. The Association has no parent, subsidiary or affiliated entities. 
g. The Association has no parent, subsidiary or affiliated entities. 
h. The Association has no parent, subsidiary or affiliated entities. 
i. The Association has no parent, subsidiary or affiliated entities. 
j. The Association has no parent, subsidiary or affiliated entities. 

11. Debt 

k. The Association has no parent, subsidiary or affiliated entities. 
I. The Association has no parent, subsidiary or affiliated entities. 
m. The Association has no parent, subsidiary or affiliated entities. 
n. The Association has no parent, subsidiary or affiliated entities. 
o. The Association has no parent, subsidiary or affiliated entities. 

The Association has a Line of Credit with Hardin County Savings Bank for the amount of $2,000,000 with an interest rate 
of 5.25%. This Line of Credit expires on March I, 2021. At December 31, 2020 the Association had borrowed no money 
against their Line of Credit. 

I 2. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement 
Benefit Plans 

a. The Association does not maintain a defined benefit pension plan. 
b. The Association does not maintain a defined benefit pension plan. 
c. The Association does not maintain a defined benefit pension plan. 
d. The Association does not maintain a defined benefit pension plan. 
e. The Association maintains a defined contribution pension plan whereby the Association contributes 10% of each 

employee's compensation each year. The Association's contributions to the Plan were $42,815 and $41,095 in 
2020 and 2019, respectively. 

f. The Association does not have a multiemployer plan. 
g. The Association does not have consolidated/holding company plans. 
h. The Association does not have postemployment benefits and compensated absences. 
i. The Association did not have an impact of the Medicare Modernization Act on Postretirement Benefits. 

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganization 
A. The Association has no capital stock. 
B. The Association has no preferred stock outstanding. 
C. As a Mutual Association, shareholder dividend restrictions criteria do not apply. 
D. No dividends were paid by the Association. 
E. There are no restrictions placed on the portion of Association profits that may be paid as ordinary dividends to 

stockholders. 
F. There were no restrictions placed on the Association's unassigned surplus, including for whom surplus is being 

held. 
G. The Association does not have any advances to surplus not repaid. 
H. The Association has no stock held for special purposes. 
I. The Association has no special surplus funds from the prior period. 
J. The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains (losses) is 

$196,217. 
K. No surplus notes or similar obligations exist. 
L. The Association has not participated in quasi-reorganization. 
M. The Association has not participated in quasi-reorganization. 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 

14. Liabilities, Contingencies and Assessments 
a. The Association has committed no reserves to cover any contingent liabilities. 
b. The Association does not have any assessments that could have a material financial effect. 
c. The Association has no gain contingencies. 
d. The Association has no claims related to extra contractual obligations or bad faith losses stemming from lawsuits. 
e. The Association has no product warranties. 
f. The Association has no joint and several liability arrangements. 
g. The Association has no other contingencies or impainnent of assets. 

15. Leases 
a. The Association does not have any material lease obligations at this time_ 
b. The Association does not have any material lease obligations representing a significant part of their business 

activities at this time. 

16. lnfonnation about Financial Instruments with Off-Balanc•e Sheet Risk and Financial Instruments with Concentrations of Credit 
Risk 

The Association does not have financial instruments with off-balance sheet risk or with concentrations of credit risk. 

17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities 
a. The Association has no transfers of receivables reported as sales. 
b. The Association has no transfer and servicing of financial assets. 
c. The Association has no wash sales. 

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans 
a. The Association has no ASO plans. 
b. The Association has no ASC plans. 
c. The Association has no Medicare or similarly structured cost based reimbursement contract. 

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators 
The Association has no premiums writ1en/produced by Managing General Agents or Third Party Administrators. 

20. Fair Value Measurement 

A. A framework for measuring fair value has been established which provides a fair value hierarchy that priorities 
the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to 
unadjusted quoted prices in active markets for identical assets or liabilities (level l) and the lowest priority to 
unobservable inputs (level 3). The three levels of the fair value hierarchy are described below: 

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active 
markets that the Association has the ability to access. 

Level 2: Inputs to the valuation methodology include: Quoted prices for similar assets or liabilities in active markets; 
quoted prices for identical or similar assets or liabilities in inactive markets; inputs other than quoted prices that are 
observable for the asset or liability; inputs that are derived principally from or corroborated by observable market data by 
correlation or other means. If the asset or liability has a specified (contractual) tenn, the Level 2 input must be observable 
for substantially the full term of the asset or liability. 

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value measurement. 

Following is a description of the valuation methodologies used for assets measured at fair value. There have been no 
changes in the methodologies used at December 31, 2020 and 2019. 

Debt and Equity Securities: Equity securities are valued at current fair value based on unadjusted quoted prices 
in the active investment market at the Statement of Assets, Liabilities and Policyholders' Surplus - Statutory 
date. Debt securities below investment grade are valued at the lower of amortized cost or fair value at the 
Statement of Assets, Liabilities, and Policyholders' Surplus - Statutory date. These totaled $4,638,066 and 
$4,159, I 93 at December 31, 2020 and 2019, respectively. 

The methods described above may produce a fair value calculation that may not be indicative of net realizable value or 
reflective of future fair values. Furthermore, while the Association believes its valuation methods are appropriate and 
consistent with market participants, the use of different methodologies or assumptions to determine the fair value of 
certain financial instruments could result in a different fair value measurement at the reporting date. 

(I) The following tables set forth by level, within the fair value hierarchy, the Association's assets at fair value 
as of: 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 

December 31, 2020 

~ Levell Level 3 Net Asset Total 
Value (NAY} 

Municipal Bonds $ 0 $ 95,645 $ 0 $ 0 $ 95,645 

Preferred Stock 593,064 0 0 0 593,064 

Common Stock and Mutual Funds 3,911,591 37,766 0 0 3,949,357 

Total Assets at Fair Value $ 4,504,655 $ 133,411 $ 0 $ 0 $ 4,638,066 

December 31, 2019 

Level 1 ~ Level 3 Net Asset Total 
Value(NAV) 

Municipal Bonds $ 0 $ 0 $ 0 $ 0 $ 0 

Preferred Stock 376, 180 0 0 0 376,180 

Common Stock and Mutual Funds 3,744,959 38,054 0 0 3,783,013 

Total Assets at Fair Value $ 4,121,139 $ 38,054 $ 0 $ 0 $ 4,159,193 

(2) The Association does not have any fair value measurements in level 3 of the fair value hierarchy. 

B. The Association does not have other accounting pronouncements. 

C. Fair Value of all Financial Instruments 

Type of Financial 
Instrument 
Corporate Bonds 

Aggregate 
Fair Value 
$ 436,638 

Admitted 
Assets 

Net Asset Not Practicable 
(Level I) 

$ 436,638 
(Level2) (Level 3) Value {NA V) (Carrying Value) 

$ 410,809 $ 0 $ 0 $ 0 $ 0 

Municipal Bonds 
-Taxable 
Municipal Bonds 

$ 13,436 $ 10,620 $ 0 $ 13,436 $ 

$10,483,605 $ 9,98 1,280 $ 0 $10,483,605 $ 

$ 593,064 $ 593,064 $ 593,064 $ 0 $ Preferred Stock 

Common Stock 
and Mutual Funds 

$ 3,949,357 $ 3,949,357 $3,911,591 $ 37,766 $ 

D. Not applicable. 

E. Not applicable. 

21. Other Items 
a. The Association has no unusual or infrequent items to report. 
b. The Association did not have any troubled debt restructuring. 
c. The Association has no other disclosures and unusual items. 

0 

0 

0 

0 

d. The Association did not receive any business interruption insurance recoveries. 
e. The Association has no state transferable and non-transferable tax credits. 
f. The Association has no subprime-mortgage related risk exposure. 
g . The Association has no insurance-linked securities (ILS) contracts. 
h. The Association has no amounts that could be realized on life insurance. 

$ 

$ 

$ 

$ 

0 $ 

0 $ 

0 $ 

0 $ 

22. Events Subsequent 
a. Management has evaluated subsequent events through January 19, 2021, the date which the financial statements 

were available for issue. 
b. The economic uncertainties resulting from the COVID-19 pandemic may potentially impact the Company's 

operating results. However, the general effects of the COVID-19 pandemic continue to change and remain 
unpredictable and the related financial impact and duration cannot be reasonably estimated at this time. 

23. Reinsurance 

0 

0 

0 

0 

a. The Association has $1,890,064 of unsecured aggregate recoverables for losses, paid or unpaid, including IBNR, 
loss adjustment expenses, and unearned premium that exceeds 3% of policyholder surplus. 

b. The Association has no reinsurance recoverable in dispute. 
c. The Association has no commission amounts due and payable to reinsurers if either party were to cancel coverage. 
d. The Association has no uncollectible reinsurance written off during the year for Losses Incurred, Loss Adjustment 

Expenses Incurred or Premiums Earned. 
e. The Association had no commutation of Ceded Reinsurance during the year for Losses Incurred, Loss Adjustment 

Expenses Incurred or Premiums Earned. 
f. The Association has no retroactive re insurance contracts. 
g. The Association has no reinsurance accounted for as a deposit. 
h. The Association has no transfer or property or casualty run-off agreements. 
1. The Association does not have any contracts with Certified Reinsurers whose rating was downgraded or whose 

status is subject to revocation. 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 

j. The Association has no reinsurance agreements qualifying for reinsUier aggregation. 
k. The Association has no reinsurance credits covering health business. 

24. Retrospectively Rated Contracts and Contracts Subject to Redetermination 
The Association has no retrospectively rated contracts or contracts subject to redetermination. 

25. Change in Incurred Losses and Loss Adjustment Expenses 
a. Reserves as of December 31, 2019 were $807,953. As of December 31 , 2020, $660,674 has been paid for 

incurred losses and loss adjustment expenses attributed to insured events of prior years. Reserves remaining for 
prior years are now $159,764 as a result of re-estimation of unpaid claims and claim adjustment expenses 
principally on Fire, Allied Lines and Commercial lines of insurance. Therefore, there has been a $ I 2,485 
unfavorable (favorable) prior-year development since December 31, 2019 to December 31, 2020. The increase 
(decrease) is generally the result of ongoing analysis of recent loss development trends. Original estimates are 
increased or decreased, as additional information becomes known regarding individual claims. Included in this 
increase (decrease), the Association experienced $0 of unfavorable (favorable) prior year loss development on 
retrospectively rated policies. However, the business to which it relates is subject to premium adjustments. 

b. The Association had no significant changes in methodologies and assumptions used in calculating the liability for 
unpaid losses and loss adjustment expenses. 

26. Intercompany Pooling Arrangements 
The Association has no intercompany pooling arrangements. 

27. Structured Settlements 
a. The Association has not purchased any annuities for which a claimant is listed as payee. 
b. NIA 

28. Health Care Receivables 
The Association has no health care receivables. 

29. Participating Policies 
The Association has no participating policies. 

30. Premium Deficiency Reserves 
The Association has no premium deficiency reserves. 

31. High Deductibles 
The Association has no reserve credit that has been recorded for high deductibles on unpaid claims. 

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses 
The Association does not discount its Unpaid Losses or Unpaid Loss Adjustment Expenses. 

33. Asbestos/Environmental Reserves 
The Association has no potential for liability due to asbestos or environmental losses. 

34. Subscriber Savings Accounts 
The Association is not a reciprocal insurance Association. 

35. Multiple Peril Crop Insurance 
The Association has no multiple peril crop insurance. 

36. Financial Guaranty Insurance 
The Association has no financial guaranty insurance policies. 

14.4 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 1 • COMMON INTERROGATORIES 

GENERAL 
1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of 

which is an insurer? 

If yes. complete Schedule Y, Parts 1. 1A and 2. 

Yes I I No f X I 

1.2 If yes. did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such 
regulatory official of the state of domicile of the principal Insurer in the Holding Company System, a registration statement providing 
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model 
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to 
standards and disclosure requirements substantially similar to those required by such Act and regulations? Yes [ ] No f ) NI A f X l 

1.3 State Regulating? 

1.4 Is the reporting entity publicly traded or a member of a publicly traded group? Yes I ] No ( X ] 

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the 
reporting entity? 

2.2 If yes, date of change: 

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 

3.2 Slate the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This 
date should be the date of the examined balance sheet and not the date the report was completed or released. 

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or 

Yes I ] No ( X ] 

. ... 12/31/2016 

.. .. 08/09/2017 

the reporting entity. This is the release date or completion date of the examination report and not the dale of the examination (balance sheet 
date). . .................... ...... 08/09/2017 

3.4 By what department or departments? Iowa Insurance Division .................................................... .. . 

3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial 
statement filed with Departments? 

3.6 Have all of the recommendations within the latest financial examination report been complied with? 

Yes [ X J No I 
Yes I X l No I 

4.1 During the period covered by this statement. did any agent, broker, sales representative, non-affiliated sales/service organization or any 
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or 
control a substantial part (more than 20 percent of any major line of business measured on direct 

premiums) of: 4.11 sales of new business? 

4.12 renewals? 

4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an 
affiliate, receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on 
direct premiums) of: 

4.21 sales of new business? 

4.22 renewals? 

5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? 

If yes. complete and file the merger history data file with the NAIC. 

5.2 if yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has 
ceased to exist as a result of the merger or consolidation. 

1 2 3 
Name of Entilv NAlC Comoanv Code State of Domicile 

6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended 
or revoked by any governmental entity during the reporting period? 

6.2 If yes. give full information 

7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? 

7.2 If yes, 

Yes 

Yes 

Yes 

Yes 
Yes 

Yes I 

Yes I 

I NIA I 
I NIA l 

No I X l 
No I X I 

No IX l 
No I X ) 

No I X l 

No ( X I 

No I X I 

~ 

7 .21 State the percentage of foreign control --········ ······•· ·· •··· ........ ··•··· ······· -t 

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its 
manager or attorney-in-fact and identify the type of entity(s) (e.g .. individual, corporation. government, manager or attorney
in-fact). 

1 
Nationalitv 

2 
Tv"" of Entitv 

......... .. , ....... . ... ............ ................................................ . . .... ·• · .... .................... ............................ ...... ........................ ...................... .. . 

15 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? 

8.2 If response to 8.1 is yes, please identify the name of the bank holding company. 

8.3 Is the company affiliatoo with one or more banks. thrifts or securities firms? 
8.4 If response to 8.3 is yes, please provide the names end locations (city and state of the main office) of any affiliates regulated by a federal 

financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the 
Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal 
regulator. 

1 2 3 4 5 
Location 

Affiliate Name (Cilv, Statel FRB occ FDIC 

9. What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit? 

An annual audit is not required............................ .............. .. ........ ....................................................................................... ... .. . 

10.1 Hes the insurer been granted any exemptions ta the prohibited nan-audit services provided by the certified Independent public accountant 
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state 
law or regulation? 

10.2 If the response to 10.1 is yes, provide information related to this exemption: 

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as 
allowed tor In Section 18A of the Model Regulation, or substantially similar state law or regulation? 

10.4 If the response to 10.3 Is yes, provide information related to this exemption: 

Yes [ J No I X I 

Yes ( I No I X I 

6 

SEC 

Yes I J No { X I 

Yes { I No I X I 

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? 

10.6 If the response to 10.5 is no or nla, please explain 

Yes [ J No ( I NI A I X l 

Not Applicable ................... ................ . . 
11. Whal Is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial 

consulting firm) of the Individual providing the statement of actuarial opinion/certification? 

Actuarial certification is not required... .. ................................................................ .. 

12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? 
12.11 Nclme of real estate holding company 

12.12 Number of parcels involved 

Yes I I No I X l 

12.13 Total book/adjusted carrying value 

12.2 If yes, provide explanation 

$ ............................................... . 

13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY: 

13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity? 

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? 

13.3 Have there been any changes made to any of the trust indentures during the year? 

13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes 
14.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing 

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? 

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional 
relationships; 

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity; 

c. Compliance with applicable governmental laws, rules and regulations; 
d. The prompt internal reporting of violations to an appropriate person or persons identified In the code; and 

e. Accountability for adherence to the code. 

14.11 If the response to 14.1 is no, please explain: 

14.2 Has the code of ethics for senior manager$ been amended? 
14.21 If the response to 14.2 is yes, provide information related to amendment(s). 

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? 

14.31 If the response to 14.3 is yes, provide the nature of any waiver(s). 

15.1 

Yes ( 
Yes I 

I No I 

I No I 
l No I 
1 NtA r 

Yes [ X I No I 

Yes I l No I X l 

Yes I l No I X l 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the 
SVO Bank List? 

15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming 
bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered. 

2 3 

Yes I I "o 1 X l 

4 

American 
Bankers 

Association 
(ABA) Routing 

Number 
Issuing or Confirming 

Bank Name Circumstances That Can T riooer the Letter of Credit Amount 

BOARD OF DIRECTORS 
16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee 

thereof? 

17. Does the reporting entity keep a complete permanent record of the proceedings of Its board of directors and all subordinate committees 
thereof? 

18. Has the reporting entity an established procedure for disclosure to its bo.ird of directors or trustees of any material interest or .iffiliation on 
the part of any of its officers. directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of 
such person? 

FINANCIAL 
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g .. Generally Accepted 

Accounting Principles)? 

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans): 20.11 To directors or other officers 

20.12 To stockholders not officers 

20.13 Trustees, supreme or grand 

$ ..... . 

$ ......... . 

Yes ( X J No ( 

Yes ( X l No I 

Yes I X J No [ 

Yes l No I X l 

(Fraternal only) $ ........................ .... .................. .. 

20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of 
policy loans): 20.21 To directors or other officers 

20.22 To stockholders not officers 

20.23 Trustees, supreme or grand 
(Fraternal only) 

21.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such 
obligation being reported in the statement? 

21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others 

21.22 Borrowed from others 

21.23 Leased from others 

21.24 Other 

22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or 
guaranty association assessments? 

22.2 If answer is yes: 22.21 Amount paid as losses or risk adjustment 

22.22 Amount paid as expenses 

22.23 Other amounts paid 

23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? 

23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: 

INVESTMENT 

$ ............................ .. . .. ........ . 

$ ............................................... . 

$ 

Yes l No I X l 
$ ........................... •· 

$ .............................................. .. 

$ •····························"··"··· .. ·····•· 

$ ... 

Yes ( No I x I 
$ .. .. ······················· ............ .. 

$ ..................... ................ ...... .. 

$ ............................................... . 

Yes I l No I X l 
$ .. 

24.01 Were all the stocks, bonds and other securities owned December 31 of current year. over which the reporting entity has exclusive control, in 
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 24.03) Yes ( l No I X l 

24.02 If no, give full and complete information, relating thereto 

Held by third party custodian .... 

24.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and 
whether collateral is carried on or off-balance sheet. (an altemative is to reference Note 17 where this information is also provided) 

24.04 For the reporting entity's securities lending program, report amount of collateral tor conforming programs as outlined in the Risk-Based 
Capital Instructions. $ ............................. .......... • .. .. 

24.05 For the reporting entity's securities lending program, report amount of collateral for other programs. $ ............ ............... . 

24.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the 
outset of the contract? Yes 

24.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100% 7 Yes 

24,08 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) to 
conduct securities lending? 

15.2 

Yes 

No I 
No I 

NA I X J 
NA I X l 

No I J NA [ X J 



S-••··~-~-~...-~-~..,._....,..,,.~~·---------~------------------------------
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 

24.09 For the reporting entity's securities lending program, state the amount of the following as of December 31 of the current year: 

24.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 

24.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 

24.093 Total payable for securities lending reported on the liability page 

$. 

$. 

$ ............ ...................... .. 

25.1 Were any of the stocks. bonds or other assets of the reporting entity owned al December 31 of the rorrent year not exclusively under the 
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force? 
(Exclude securities subject to Interrogatory 21.1 and 24.03). Yes [ I No [ X I 

25.2 If yes. state the amount thereof at December 31 of the current year: 

25.3 For category (25.26) provide the following: 

Nature or Restriction 

25.21 Subject to repurchase agreements 

25.22 Subject to reverse repurchase agreements 

25.23 Subject to dollar repurchase agreements 

25.24 Subject to reverse dollar repurchase agreements 

25.25 Placed under option agreements 

25.26 Letter stock or securities restricted as to sale - excluding FHLB Capital Stock 

25.27 FHLB Capital Stock 

25.28 On deposit with states 

25.29 On deposit with other regulatory bodies 

25.30 Pledged as collateral - excluding collateral pledged to an FHLB 

25.31 Pledged as collateral to FHLB - including assets backing funding agreements 

25.32 Other 

2 
Descri lion 

26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? 

26.2 II yes, has a comprehensive description of the hedging program been made available to the domiciliary state? 
If no, attach a desetiption with this statement. 

LINES 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY: 
26.3 Does the reporting entity utilize deri11ati11es to hedge variable annuity guarantees subject to fluctuations as a result of interest 

rate sensitivity? 
26.4 If the response to 26.3 is YES, does the reporting entity utilize: 

26.41 Special accounting provision of SSAP No. 108 

26.42 Permitted accoonting practice 

26.43 Other accounting guidance 

26.5 By responding YES to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to 

the following: 

The reporting entity has obtained explicit approval from the domiciliary state, 

Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21 . 

$. 

$.............. .. .............. . 

$ ............................................... . 

$ 

$ ..... .. 

$ ............................................... . 

$ 

$. 

$ .. ...... .. 

$ ....................... . 

$ ............................................... . 

$ 

3 
Amount 

Yes f 
Yes { I No I 

Yes 

Yes 

Yes 

Yes 

Yes ! 

I No f X l 
] NIA [ X l 

No r 

No [ 

No [ 

No [ 

No { 

Actuarial certification has been obtained which indicates that the hedging strategy Is incorporated within the establishment of VM-
21 reserves and provides the impact of the hedging strategy within the Aciuarial Guideline Conditional Tail Expectation Amount. 

Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition or a Clearly Defined 
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company 
in its actual day-to-day risk mitigation efforts. 

27.1 Were any preferred stocks or bonds owned as of December 31 or the current year mandatorily convertible into equity, or, at the option of 
the issuer, convertible into equity? Yes I I No I X I 

27.2 If yes, stale the amount thereof at December 31 of the current year. $ ..................................... ,--.. ,-.. . 

28. Excluding items in Schedule E - Part 3 - Special Deposits. real estate, mortgage loans and investments held physically in the reporting 
entity's offices. vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held 
pursuant to a custodial agreement with a qualified bank or trust company In accordance with Section 1, Ill - General Examination 
Considerations, F. Outsourcing of Critical Functions, Custodial or Safekeeping agreements of the NAIC Financial Condition Examiners 
Handbook? 

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following: 

1 
Name of Custodian(sl 

Comer i ca Banl................................................. .......... . ... .. 

2 
Custodian's Address 

.. PO Box 75000, Del roi I, Ml 48275·3462 .................. .. 

15.3 

Yes [ X I No [ 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the mime. 
location and a complete explanation: 

3 , 
Name(s) 

2 
Location(s) Complete Explanation(s) 

28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current yea(/ 
28.04 If yes, give full and complete information relating thereto: 

1 2 3 
Date of 

Old Custodian New Custodian Chance 

4 

Reason 

28.05 Investment management - Identify all investment advisors. investment managers, broker/dealers, including individuals that have the 
authority to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the 
reporting entity, note as such. r ... that have access lo the investment accounts"; • .. . handle securities") 

Name of Firm or Individual 
2 

Affiliation 

8e t h Webb , RBC Wea I t h Management....................... . ........................ U. .. . . .. .... . .. . .. ..... .. . . . .. .. .. .. .. . . ... ..... .. . . . . . . .... . 

David lorbiecki , D.M. Ke! ly .......................................................... U .. ................... .................................................. . . 

Dust in Bonnett. First Bankers ...................................................... U ................... . .... ..... ......................................... ..... . 

Joe W i I son . DA Dav i dson. . ............ U ..................................................... .... ...... ....... ............................... . 

Kendal I Lunsford ...... . 1 ...... .... ............................................................. . 

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity 
(i.e., designated with a 'U") manage more than 10% of the reporting entity's invested assets? 

28.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U') listed in the table for Question 28.05, 
does the total assets under management aggregate to more than 50% of the reporting entity's invested assets? 

Yes ( J No [ X I 

Yes I X ) No 

Yes [ X I No I 

28.06 For those firms or individuals listed in the table for 28.05 with an affiliation code of "A' (affiliated) or ·u• (unaffiliated), provide the Information for the table below. 

1 
Central Registration 
Deoositorv Number 

2 
Name of Firm or 

Individual 

Belh Webb , RBC Weal th 
4555049................................... .. Managemen I.. ... 

2357042 ........................................... David Lorbiecki , D.M . Kelly 

6097229.. . ..................... Dust i n Bonnell . Fi rsl Bankers. 

5768261 ............... ........................ Joe ~i Ison, DA Davidson. .......... . 

3 
Legal Entity 

Identifier ILEll 

4 

Reaistered With 

5 
Investment Management 
Aareement {IMA) Filed 

.. ................ ...................... NO ....................... ............................ NO ................................................ . 

. .................... NO............................. .... . ......... NO .................................................... . 

NO . .................................................. NO ..... ...... .......................... .. 

NO ...... ..................................... NO .................... ........ ..................... . 

29.1 Does the reporting entity have any diversified mutual funds reported In Schedule D • Pc1rt 2 (diversified according to the Securities c1nd 
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)1)? Yes { I No I X l 

29.2 If yes, complete the following schedule: 

2 1 
CUSIP # Name of Mutual Fund 

3 
Book/Adiusted CarrvlnQ Value 

29.2999 TOTAL 

29.3 For each mutual fund listed in the table above, complete the following schedule: 

2 3 4 
Amount of Mutual Fund's 

Name of Mutual Fund Name of Significant Holding 
!from above table l of the Mutual Fund 

Book/Adjusted Carrying Value 
Attributable to the Holdinc:i Date of Valuation 

15.4 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 

30. Provide the following information for all short•term and long-term bonds and all preferred stocks. Do not sut>stitute amortized value or 
statement value !or fair value. 

2 3 

Statement (Admitted) 
Value Fair Value 

Excess of Statement 
over Fair Value H, 

or Fair Value 
over Statement (+ I 

30.1 Bonds ........................ . 11,093.330 ...................................... 11 ,624.300 ........ 530,970 

30.2 Preferred Stocks ................. . . ........ 593,064 ... ..... ........................ 593,064 

30.3 Totals 11 ,686 ,394 12.217.364 530,970 

30.4 Describe the sources or methods utilized in determining the fair values: 

Third Party Custodian .............................................................. . 

31.1 Was the rate used to calculate !air value determined by a broker or custodian for any of the securities in Schedule D? 

31.2 If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) 
for all brokers or custodians used as a pricing source? 

31.3 Ir the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disciosure of fair 
value for Schedule D: 

32.1 Have all the filing requirements of the Purposes and Procadvres Manual of the NAIC lnvastmenl Analysis Office been followed? 

32.2 If no, list exceptions: 

33. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-<lesignated 5GI security: 

a.Documentation ne<:essary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an 

FE or PL security is not availatlle. 

b.lssuer or obllgor is current on all contracted interest and principal payments. 
c.The insurer has an actual expectation of ultimate payment of all contracted interest and principal. 

Has the reporting entity self-designated 5GI securities? 

34. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-<fesignated PLGI security: 
a. The security was purchased prior to January 1, 2018. 
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security. 
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO 

which is shown on a current private letter rating held by the insurer and available for examination by state insurance 
regulators. 

Yes f X I No 

Yes [ X I No I 

Yes l X I No I 

Yes I I No [ X l 

d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO. 
Has the reporting entity self-<lesignated PLGI securities? Yes l ) No ( X l 

35. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self• 
designated FE fund: 

a. The shares were purchased prior to January 1, 2019. 
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security. 
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior 

to January 1, 2019. 
d. The fund only or predominantly holds tx>nds in its portfolio. 
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC 

CRP in its legal capacity as an NRSRO. 
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed. 

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the atx>ve criteria? Yes [ J No I X ] 

36. By rolling/renewing short•term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2 
(identified through a code(%) in those investment schedules), the reporting entity is certifying to the following: 

a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date. 
b. If the investment is with a nonrelated party or nonaffiliated then It reflects an arms-length transaction with 

renewal completed at the discretion of all involved parties. 
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting 

of the transaction for which documentation is available for regulator review. 
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the 

criteria in 36.a -36.c are reported as long-term investments. 
Has the reporting entity rolled/renewed short-term or cash equivalent Investments in accordance with these criteria? Yes I X ] No ( ] NA I 

OTHER 
37.1 Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 

37 .2 List the name or the organization and the amount paid if any such payment represented 25% or more of the total payments to trade 
associations, service organizations, and statistical or rating bureaus during the period covered by this statement. 

l~IC 
Name 

.... ..... ... .... .......................... ........... .... .... 7,311 ~ 
2 

Amount Paid 

15.5 

...... .10,586 
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GENERAL INTERROGATORIES 

38.1 Amount of payments for legal expenses, if any? 
$ 

38.2 List the name of the finm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses during 
the period covered by this statement. 

Name 

Bradshaw Fowl er Proctor & Fairgrave , PC ........ .... ................................. . . 

2 
Amount Paid 

....... ~ ............................ 450 

450 

39.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government. if any? S ................................. . .. ... .. 

39.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection 
with matters before legislative bodies. officers. or departments of government during the period covered by this statement. 

Name 

See Independent Accountant 's Compi l at i on Report 

15.6 

2 
Amount Paid 
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GENERAL INTERROGATORIES 
PART 2 • PROPERTY & CASUAL TY INTERROGATORIES 

1.1 Does the reporting entity have any direct Medicare Supplement Insurance In force? ............... .................................. ... . Yes I I No ( X I 
1.2 If yes, Indicate premium earned on U. S. business only . ........ ................. . $ .. .................................... . 

1.3 What portion of Item (1.2) Is not reported on the Medicare Supplemenl Insurance Experience Exhibit? ................. ....... .......... . $ . ............................................ . 

1.31 Reason for excluding 

1.4 Indicate amount of earned premium attribulable to Canadian and/or Other Alien not included In Item (1.2) above . ..................... . $. 

1.5 Indicate total incurred claims on all Medicare Supplement insurance . .................................. .... . . $ ... .... ..... ............................... . 

1.6 Individual policies: 

Most current three years: 

1.61 Total premium earned . ..................................... .. $ ...... 

1.62 Total incurred claims .... ....................................... $ 

1.63 Number of covered lives ................. .... ............... . 

All years prior to most current Jhree years: 

1.64 Total premium earned . ...................................... . $ . ................ .... .. . 

1. 7 Group policies: 

1.65 Total incurred claims ...... 

1.66 Number of covered lives . 

Most current three years: 

1.71 Total premium earned .. 

1.72 Total incurred claims 

1.73 Number of covered lives . .... .. . 

All years prior to most current three years: 

1.74 Total premium earned .... . 

1.75 Total Incurred claims ..... . 

1. 76 Number or covered lives ............. .. .. . 

2. Health Test: 

2.1 Premium Numerator 

2.2 Premium Denominator 

2.3 Premium Ratio (2.1/2.2) 

2.4 Reserve Numerator 

2.5 Reserve Denominator 

2.6 Reserve Ratio (2.412.5) 

$ 

$ 

$ 

1 
Current Year 

.................... 3.931,650 

$ .. .................. 2. 749,613 

3.1 Did the reporting entity issue participating policies during the calendar year? ........... ........ ........................................... . 

3.2 If yes. provide the amount of premium written for participating and/or no-participating policies during the calendar year: 

3.21 Participating policies .. 

$ 

$ 

$ 

$ 

$ ........... ... ..... . . 

$ ............................................ . 

$ .................. .......................... . 

$ ............................. . 

$ ............................... ···· ··· 

2 
Prior Year 

... 3, 729,235 

.2. 722,749 

Yes I No { X I 

$ .................................................. . 

3.22 Non-participating policies..................................... S 

4. For Mutual reporting entities and Reciprocal Exchanges only: 
4.1 Does the reporting entity issue assessable policies?................................ .................. .. ... ....... .............................................................. ........................ Yes I l No I X I 
4.2 Does the reporting entity issue non-assessable policies?. ........................................................................ ................................................. Yes I X I No I I 
4.3 If assessable policies are issued, what is the extent of the contingent liability o f the policyholders?.......... . . ...................................................... - . ...................................... % 

4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. $ ................................................... . 

5. For Reciprocal Exchanges Only: 

5.1 Does Iha exchange appoint local agents? ........................ ...................................... .................................................... . 

5.2 If yes, is the commission paid: 
5.21 Out of Attorneys.in-fact compensalion .............. . 

5.22 As a direct expense of the exchange .................. . 

5.3 What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact? 

..................... ... ················-········'"···········································•• ····················································-············· ·• ··· 

5.4 Has any Attomey-in-fact compensation. contingent on fulfillment of certain condijions, been deferred? . .......................................... ....... . , ....... . 

5.5 If yes, give full information 

16 

Yes I l No I X I 

Yes [ l No [ ) NIA [X) 
Yes ( ] No [ J N/A [XI 

Yes I l No I X I 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 2- PROPERTY & CASUALTY INTERROGATORIES 

6.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' 
compensation contract issued without limit of loss: .. .... .. ................................ . . ........................................................................... . 

NIA.......................................... .......................................................................... ........ .......... ········--··--··--·--················ 
6.2 Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of Insured exposures 

comprising that probable maximum loss. the locations of concentrations of those exposures and the external resources (such as consulting 
firms or computer software models), If any, used in the estimation process: ................ . . ........................................ . 
The Associat i on has obtained reinsurance from Gr innel I Mutual Reinsurance Company..................................... . .................... . 

6.3 What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising 
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss? .................................. . 
The Associat ion has obtained reinsurance from Grinnel I Mutual Reinsurance COtll/Jany..................... . ............................... . 

6.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its 
estimated probable maximum loss attributable to a single loss event or occurrence?.................................. . .. . ................................................... . 

6,5 If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to 
hedge its exposure to unreinsured catastrophic loss 

7 .1 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that 
would limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an 

7.2 
7.3 

8.1 

8.2 

aggregate limit or any similar provisions)? ................................................................. ... . .......................... ........................................... . 

If yes, indicate the number of reinsurance contracts containing such provisions. . ........................................................................ . . .... . 
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting 
provision(s)?....................................... ..... .............................................................. ................................................. ·················•·············· 
Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any 
loss that may occur on this risk. or portion thereof, re insured?.. ..... ................................................... . ......................................... . 
If yes. give full information 

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) 
for which during the period covered by the statement: (i) ii recorded a positive or negative underwriting result greater than 5% of prior year• 
end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves 
ceded greater than 5% of prior year-end surplus as regards policyholders; (II) it accounted for that contract as reinsurance and not as a 
deposit; and (iii) the contract(s) contain one or more of the following features or other features that would have similar results: 

(a) A contract term longer than two yeari; and the contract Is noncancellable by the reporting entity during the contract term; 
(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of 
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer; 

(c) Aggregate stop loss reinsurance coverage; 
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such 
provisions which are only triggered by a dedine in the credit status of the other party; 
(e) A provision permitting reporting of losses. or payment of losses, less frequently than on a quarterly basis (unless there Is no activity 
during the period); or 
(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the 
reimbursement to the ceding entity............... . ............................................................................................................................... . 

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple 
contracts with the same reinsurer or its affiliates). for which, during the period covered by the statement, it recorded a posiUve or negative 
underwriting result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded 
or year-end loss and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions 
to approved pooling arrangements or to captive Insurance companies that are directly or indirectly controlling, controlled by, or under 
common control with (I) one or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated 
policyholders of the reporting entity is a member where: 

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire 
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or 
(b) Twenty- five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or 
its affiliates in a separate reinsurance contract. 

9.3 If yes to 9.1 or 9.2, please provide the following information in the Relnsurance Summary Supplemental Filing for General Interrogatory 9: 

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of 
income; 
(b) A summary of the reinsurance contract terms and Indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and 
(c) A brief discussion of management's principle objectives in entering Into the reinsurance contract Including the economic purpose to 
be achieved. 

9.4 Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R • Property and Casualty Reinsurance. has the 
reporting entity ceded any risk under any reinsurance contract (or multiple contracts with the same re insurer or its affiliates) during the 
period covered by the financial statement, and either: 

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a 
deposit under generally accepted accounting principles ('GAAP"); or 
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? 

9.5 If yes to 9.4. explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is 
treated differently for GAAP and SAP. 

9.6 The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria: 

(a) The entity does not utilize reinsurance; or, 
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company hes filed an attestation 
supplement; or 
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an 
attestation supplement. 

1 O. If the reporting entity has assumed risk$ from enott,er entity, there should be charged on account of such reinsurances a reserve equal to 
that which the original entity would have been required to charge had ii retained the risks. Has this been done? 

16.1 

Yes [ X J No I 

Yes I 

Yes 

Yes 

No ( X I 

No X 

No I X I 

Yes I I No ( X I 

Yes I I No I X I 

Yes ( l No I X l 

Yes 

Yes 

Yes 

No I X I 

No X 

No I X I 

Yes 1 ] No I J NIA (XJ 



..• --····~-----·--·------------------------------------------------
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 2 - PROPERTY & CASUAL TY INTERROGATORIES 

11.1 Has the reporting entity guaranteed policies issued by any other entity and now in force: ............................................................................ . Yes [ I No [ X I 
11.2 If yes. give full information 

·• ·-············--··-············· 
12.1 

12.2 
12.3 

12.4 

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state 
the amount of corresponding liabilities recorded for. 

12.11 Unpaid losses.............. .......... ... ...... ...................... ......................... .. ........................................................................... .. 
12.12 Unpaid underwriting expenses (including loss adjustment expenses) ...... ................................................................... .. 

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? .................................. . 
If the reporting entity underwrites commercial Insurance risks, such as workers' compensation, are premium notes or promissory notes 
accepted from its insureds covering unpaid premiums and/or unpaid losses? ...................................... ... . ........................................................ .. 

$ ................................................. . 
$ ................................. ................ . 
$ ................................................... . 

Yes [ J No ( I N/A jX) 
If yes, provide the range of interest rates charged under such notes during the period covered by this statement: 

12.41 From. .......................................................................................................... ........ . ...... ........................................................................... ............................................. % 
12.42 To............................................................ ........................................ . .......................................................................... ... . 

12.5 Are letters of credit or collateral and other funds received from Insureds being utilized by the reporting entity to secure premium notes or 
promissory notes taken by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, Including unpaid 
losses under loss deductible features of commercial policies?............ ..... . .................................................................................................. .. .. .. . 

12.6 If yes, stale the amount thereof at December 31 of current year: 
12.61 Letters of Credit........................................ .. . .................................................................... ........... ................... ............................. $. 
12.62 Collateral and other funds.................................................... ... . . . ..... .......................................................... ... ........... $ .. . 

% 

Yes I l No I X l 

13.1 Largest net aggregate amount Insured in any one risk (excluding workers' compensation): $ ................................... .250 ,000 
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a 

reinstatement provision? .. .. .... ........... ............................................................................................. . .. ...................................................................... Yes [ ) No [ X J 
13.3 State the number of reinsurance contracts (exduding individual facultative risk certificates, but including facultative programs, automatic 

facilities or facultative obligatory contracts) considered in the calculation of the amount. ............................... .. ................................ ............................................ ..1 

14· 1 Is the reporting entity a cedant In a multiple cedant reinsurance contract?... .. .................................................................................................. .... . 
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants: 

··············································--------------------·------···································································································································································· 

14.3 lf the answer to 14.1 Is yes, are the methods described in item 14,2 entirely contained in the respective multiple cedant reinsurance 
contracts? .................................................................................................................................................................................................................. . 

14·4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? .... .... . ..................................... .. 
14.5 If the answer to 14.4 is no, please explain: 

15· 1 Has the reporting entity guaranleed any financed premium accounts? ............................... .. 
15.2 If yes, give full information 

16.1 Does the reporting entity write any warranty business? ....................................................... . 

If yes, disclose the following information for each of the following types of warranty coverage: 

2 3 
Direct Losses Direct Losses Direct Written 

Incurred Unpaid Premium 

4 
Direct Premium 

Unearned 

Yes [ J No [ X I 

Yes 

Yes 
No I 
No I 

Yes [ I No [ X l 

Yes ( l No I X l 

5 
Direct Premium 

Earned 

16.11 Home ................................................. $ ......... ... ..... .................. S ........................................ $ ................................ ....... $ $ ..... ................................. . 

16.12 Products ..................................... .... $ ........................................ $ . . ................................. $ ........................................ $ ..... -· ..... ........................ $ 

16.13 Automobile ...................... ... $ ..................................... $ ........................................ $ ...................................... $ ........................................ $ 

16.14 Other• ................................................ $ ....... .................. ........ . $ ........................................ $ ...................................... . $ . ...................................... S ...................................... .. 

• Disclose type of coverage: 

16.2 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 2 - PROPERTY & CASUAL TY INTERROGATORIES 

17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory 
provision for unauthorized reinsurance? ............................... . ............................... ........ ... ........ ...................................................................... ..... .. 

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory 
provision for unauthorized reinsurance. Provide the following information for this exemption: 

Gross amount of unauthorized reinsurance in Schedule F - Part 3 

Yes l l No I x l 

17.11 exempt from the statutory provision for unauthorized reinsurance............. $ ............................................... . 

18.1 Do you act as a custodian for health savings accounts? 

17.12 

17.13 

17.14 

17.15 

17.16 

17.17 

Unfunded portion of Interrogatory 17.11......................................................... $ ......................... .................... .. 

Paid losses and loss adjustment expenses portion of Interrogatory 17 .11 $ ................. .......................... . 

Case reserves portion of Interrogatory 17 .11................................................ $ ..................................... .. 

Incurred but not reported portion of Interrogatory 17.11........ ........ $. .. . 

Unearned premium portion of Interrogatory 17 .11 .. $. 

Contingent commission portion of Interrogatory 17.11. ............... ...... ..... .. $. 

.................... .. . ................................................... Yes / ] No ! X I 
18.2 If yes, please provide the amount of custodial funds held as of the reporting date .. 

18.3 Do you act as an administrator tor health savings accounts? ........ 

.................. ........................................................ $ .............................................. . 

. ... ....................... ....................................................... Yes { ] No ! X I 
18.4 If yes. please provide the balance of the funds administered as of the reporting date . ................................................................... .. $ ......... . 

19. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ........................................... . 

19.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of 
the reporting entity? ........................................................... ......................................................................................................................... ............ . 

See I ndependen I Accoun I an I ' s Comp i I a I ion Repo r I 

16.3 

Yes 

Yes 

No { X l 

No [ X I 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

FIVE-YEAR HISTORICAL DATA 
Show amounts In whole dollars onlv , no cents• show nareentaaes to one decimal place, i.e. 17.6. 

1 2 3 4 
2020 2019 2018 2017 

!Gross Premiums Written (Page 8, Par118, Cols. 1. 2 & 3) 

1. Liabilitylines(Lines 11.1, 11.2. 16. 17.1.17.2, 17.3, 
18.1, 18.2, 19.1, 19.2 & 19.3. 19.4) .... ............................................................ ...................... •·· .................................................................. . 

2. Propertylines(Lines1, 2, 9, 12, 21&26i . ................................... S,067,956 .................. .4,882,150 ................... 4 ,476,019 ................... 4.228 .076 
3. Property and liablllty combined lines (Lines 3, 4, 5, 

8 , 22 & 27) .............. ... ..................................................................................... . 
4. AH other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 

29,30&34) ........................................... . 
5. Nonprnportional reinsurance lines (Lines 31, 32 & 

5 
2016 

...... .4 ,249 ,776 

33) ..................................... . .. ........................................ 1----"'::"'"'C-=-:-:-c-+---------+----,--- +-------+-------l 
6. Total(Line35) ... ...... .... .................................................................... 5,067,956 ......... ..... .. .4,882.150 ................... 4 ,476 ,019 ................... 4 ,228,076 ................... 4,249,776 

~et Premiums Written (Page 8, Part 1 B, Cot 6) 

7. Liabllityllnes{Lines 11.1, 11.2, 16, 17.1. 17.2. 17.3, 
18.1, 18.2, 19.1, 19.2 & 19.3, 19.4) ......... . 

8. Property lines (Lines 1, 2, 9, 12, 21 & 26) 
9. Property and liability combined lines 

.. ..... .4,006,344 . ............ 3,891,093 ................... 3,530,317 ......... ... ... 3,291 ,606 ................... 3 .328. 121 

(Lines 3, 4, 5, 8, 22 & 27) ........................ . 
10. All other lines 

(lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) ......................................................................................................................... ...................................... .... ................................. . 
11. Nonproportional reinsurance lines 

(Lines 31, 32 & 33) ..................................................... l------------,1-----,----,----ll-----~----I---------I-------I 
12. Total (Line 35) .............................................................. .............. ... .4,006,344 ................... 3,891 ,093 ................... 3.530,317 ............... 3,291,606 ................... 3 ,328 , 121 

Statement of Income (Page 4) 

13. Netunderwritlnggain(loss)(Line8) ................................................. (614.587) .................... ..78 ,248 ..................... (417,707) .... ( 1,144,692) ....................... 315,814 
14. Net investment gain (loss)(line 11) ... ........................ ...................... .493,096 ....................... 498,458 .. .. .... 564,536 ....................... 736,813 ...................... 537,692 
15. Total other income (Line 15) ........................................ ................. .. 22,171 ........................... 6,224 ....................... 68,139 ......... ........... 66,509 ......................... 69,308 
16. Dividends to policyholders (line 17) .................... ....... ................... ................................ ...................................... .......... ....... ...... ... . ................... .. 
17. Federal and foreign income taxes incurred 

(Line 19) .................................................................... ···1-----~/1='1,":-438:-::l"'+-l ___ -='='29:-'-,-:-:11-c--7+-----::-,-:-=-:-+---... (2=-:0~5":-,46~6"'+-) ___ -:1:-:'97_,_,9.,..:3"'-iO 
16. Netincome (Line20)................... .......................... . ... (87 ,883) ....................... 553,813 ...................... 2 14,968 ................. (135,904) ...... -..... 724,884 

Balance Sheet Linea (Pages 2 and 3) 

19. Total admitted assets excluding protected cell 
business (Page 2, Line 26, Col. 3) ............... ............. ................. 17,258,879 ................. 17 ,236,921 .15,596,504 ................. 15,545,643 15,571,010 

20. Premiums and considerations (Page 2. Col. 3) 
20.1 lncourseofcollectiOn(Line 15.1) .............................................. 102,393 .. .... 87,880 ........... 88,917 ........................ 84,243 .......... 93,515 
20.2 Deferred and not yet due (line 15.2) .................. ...................... .464,975 ...................... .433,813 .................... . 386,714 ............ _358,730 ....................... 321 ,392 
20.3 Accrued retrospective premiums (Line 15.3) ..... ............... . ................... ........................................................................................ ..... . . .......................... . 

21. Total liabilities excluding protected cell 
business {Page 3, Line 26) . ... .............................. ................... 3, 161 ,062 ................... 3, 182.239 ............... _ .. .2,756,409 ................... 2,551 ,520 ................. .. 2 ,408 .185 

22. Losses (Page 3, Line 1) ............................... ........... . ............... ... .751 ,624 ....................... 799 ,620 ....................... 598,379 .... . .476, 103 ......... _ ..... __ ... _ . .471,477 
23. Loss adjustment expenses (Page 3, Line 3) ............... ........................... 8 ,500 ........................ .8 ,333 ........................... 9 ,068 ........................... 8 ,831 ............ .. .......... 6 , 125 
24. Uneamedpremiums (Page3,line9) ....................... _ . ................... 1,989,490 ................... 1,914,796 .................. 1,752 ,938 ........... --...... 1,655,905 ................... 1,678,797 
25. Capital paid up (Page 3, Lines 30 & 31)... .. .... ............................................................................................................................................................................ .. 
26. Surplusasregardspolicyholders(Page3, Line37) .................. 14,097,816 ................ 14,054.682 ................. 12,840 ,096 ................. 12,994, 123 ................. 13 ,162,825 

Cash Flow (Page 5) 

27. Net cash from operations (Line 11) ................ ........ .... . 
Risk-Baaed Capital Analy1l1 

(171,776) ................... 1,009,001 ....................... 511,219 .................. (619,336) ................... 1,763.726 

28. Totaladjustedcapltal ..................................................................... 14,097,816 .. 14,054,682 ................. 12,840,096 ................. 12,994, 123 
29. AuthoriZed control level risk-base<l capital .......................................... 460,287 ....................... 477,389 ........... ......... .493,526 ....................... 547,509 

Percentage Olatrfbutlon or Cash, Cash Equivalents 

land lnve1ted Assets 

(Page 2, Col. 3)(1tem divided by Page 2, Line 12, 
Col. 3) x 100.0 

......... 13, 162.825 
. ..... 644,574 

30. Bonds(Line1) ................ ....... . _ ........ .................................................... 62.7 ............... . ......... 59.0 ........................... .61.5 ............................ 60 .9 ............................ .62.9 
31. Stocks(Lines2.1&2.2) ................. .............. .... .. .... ...................... 27.4 ............................ 25.1 .... . . .... ...... ....... 21 .8 ..................... 25.1 ............................ 22.5 
32. Mortgage loans on real estate (Lines 3.1 and 3.2) .... ................ ...... ............ ...................................... .................................. . ............................. --.-·.. .. ......... ............. . 
33. Real estate (Lines 4.1, 4 .2 & 4 .3) ................................ ............................... 1.0 ............................... 1. 1 ............................... 1.2 ................... ....... .. 1.3 ............. 1.3 
34. Cash, cash equivalents and short-term investments 

(line 5) ... ............................................. ........................... .............. .8.9 ............................. 14 ,9 ........................... 15.5 ..................... ....... 12.7 ............................. 13 .3 
35. Contract loans (Line 6) .. ................. ............................. ...................................... . .... .............. ......................... -..................................................... . .. 
36. Derivatives (line 7) .................................. . ................... ...................................... ......... ............................. ................. . ............. _ ... ........................................................... ... ..... ..... .. 
37. Other Invested assets (Line 8) ....... .. ............ .. . 
38. Receivables for securities (Line 9). 
39. Securities lending reinvested collateral assets (line 

10) ............................... .. .. . ............................. . 
40. Aggregate write-ins for invested assets (Line 11) -· 
41. Cash, cash equivalents and invested assets (Line 

12) ................................................ .. ............... 100.0 ............................. 100.0.............. . .. . ....... 100.0 ........ _ .. _ ................. 100.0 .............. ............... 100.0 ............. . 
nvntmeni. In Parent, Sub1ldlarfe1 and Afflllatea 

42, Affiliated bonds, (Sch. D, Summary, Line 12, Col. 1) ...................................... ...................................................................................................... ............................................... . 
43. Affiliated preferred stocks 

(Sch. D, Summary, Line 16, Col. 1) .................................................................. . 
44, Affiliated common stocks 

(Sch. D, Summary, line 24, Col. 1) ............................. .................................................... ........................................ ......................................................... .. 
45. Affiliated short-term investments (subtotals Included 

In Schedule DA Verification, Col. 5, Line 10) .............. ............................ ......... .. ... ............. ................ ...................................... ...................................... .. .................. . 
46. Affiliated mortgage loans on real estate ... .... ............ ............................... ...................................... ......... .... . .. ....................................................................................... .. 
47. All other affiliated ..................... _ ............................. . 

46. Total of above Lines 42 to 47 ............ ........ ............... 1-------+-- - -----+-------if.--------+-- - -----1 
49. Total Investment In parent included in Lines 42 to 47 

above ..................................... ............... _ ........................................................................................................... . ........................................................................................................ .. 
50. Percentage of investments in parent, subsidiaries 

and affiliates to surplus as regards policyholders 
(line 48 above divided by Page 3, Col. 1, line 37 x 
100.0l 

See Independent Accoun I ant • s Comp i I at ion Report 
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-------~• .. so•~.----------------------~~--•-·-~•-----------
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

FIVE-YEAR HISTORICAL DATA 

~apltal and Surplua Accounts (Page 4) 

1 
2020 

51. Net unrealized capital gains (losses) (Line 24) .......... ....................... 196 .217 
52. Dividends to stockholders (line 35) ........................... . 
53. Change in surplus as regards policyholders for the 

rcontlnvedl 
2 

2019 
3 

2018 

. . ...... 612,038 ..................... (531 ,836) .. 

4 
2017 

. .... .248.971 

5 
2016 

................ 107 .573 

year (Line 38) ...................................... .......... ..................................... 43, 134 ................... 1,214,586 ............. (154,027) ........... (168 ,702) ................. ..4.634 ,766 

IGross Losses Paid (Page 9, Part 2, Cols. 1 & 2) 

54. liability lines(lines 11.1, 11.2, 16, 17.1, 17.2, 17.3, 
18.1, 18.2, 19.1, 19.2 & 19.3, 19.4) ....................................................... . 

55. Property lines (lines 1, 2, 9, 12, 21 & 26) ... . .... . . ... 12,525,686 ................... 1,891,045 ...... ... .. 2,658 .471 ................... .2,923,312 ......... 1,336,228 
56. Property and liability combined lines 

(Lines 3, 4, 5, 8, 22 & 27) ........... .................................. ...................................... .............. . ............ .. ...................................... .............. ............... .. . . 
57. All other lines 

(Lines 6, 10, 13, 14, 15. 23, 24, 28, 29, 30 & 34) .. 

58. Nonproportional reinsurance lines 
(Lines 31 , 32 & 33) ........................................................ l--- - ---1---------,1---------,1-----------1---------i 

59. Total (Line 35) ................................................................................. 12,525,686 .................. 1,891,045 .................. .2 .658,471 .. 

Net Loaaea Paid (Page 9, Part 2, Col. 4) 

60. Uabilitylines(lines 11 .1, 11.2, 16, 17.1, 17.2, 17.3, 
18.1, 18,2, 19.1, 19.2 & 19.3, 19.4) ............................. .. .. 

61. Property lines (lines 1, 2, 9, 12, 21 & 26) ................... ................... 3,000 ,265 
62. Property and liability combined lines 

(lines 3, 4, 5, 8, 22 & 27) . 
63. All other lines 

. .. 2,923,312 ..... ........ . 1,336,228 

.. 1,814,459 ................... 2,222,434 .................... 2,923.312 . .... ........... 1,321,827 

(lines 6, 10, 13, 14, 15, 23. 24, 28, 29, 30 & 34) .............................. ........ ..... .. 
64. Nonproportiooal reinsurance lines 

(lines 31, 32 & 33) ........................... .. 

65. Tolal (Line 35) ........................... .. . .... .... . 3,000,265 ................... 1,814 ,459 ................... 2,222 ,434 ... . ......... 2 ,923,312 ................... 1,321,827 

!operating Percentages (Page 4) 
Item divided by Page 4, Line 1} x 100.0 

66. Premiums earned (line 1) ........................................................... 100.0 .... 100.0 ............................. 100.0 .......................... . 100.0 .. .. ..... 100.0. 
67. Losses incurred (Line 2) ................ . . . . .............. ..... ................... .75 1 54. 1 ............................. 68. 3 ............................. 88 .3 .. 45 .0 
68. Loss expenses incurred (Line 3) ... ........................ .. ....... 5. 7 ............................... 5.9 ............................... 6.2 ......... .. . . . ......... ..7 .2 ..................... ..... 5 .7 

69. Other underwriting expenses incurred (Line 4) ....... 34.9 . 38.0 ............................. 37 .6 ............................ 39.0 ............................. 39 .8 
70. Net vnderwriUng gain (loss) (Line 8) ....... ..................... . (15.6) .............................. 2 . 1 ........................... (12.2) .. ... ... ..... . . (34 .5) ............................. .9.4 

Other Percentages 

71. Other und81Wrlllng expenses to net premiums 
written (Page 4, lines 4 + 5 • 15 divided by 
Page 8, Part 18, Col. 6, Line 35 x 100.0) .... 

72. losses and loss expenses incurred to premiums 
eamed (Page 4, Lines 2 + 3 divided by 

..................... .33 .6 . .... ...................... 36.2 ............................. 34. 7 .............................. 37 .3 ......................... 37 .9 

Page 4, line 1 x 100.0) ........... .................................. ........................... 80 .8 ............................. 59 .9 ... . ............. .... .74 .5 ............................. 95 .5 ............................. 50.7 
73. Net premiums written to policyholders' surplus 

(Page 8, Part 18, Col. 6, Line 35 divided by Page 3, 
Line 37, Col. 1 x 100.0) ................................................. .... ....................... 28 .4 

!One Year l o1111 Development ($000 omitted) 

74. Development in estimated losses and loss 
expenses incurred prior to current year 
(Schedule P, Part 2-Summary, Line 12, Col. 11) .. 

75. Percent of development of losses and loss 
expenses incurred to policyholders' surplus of prior 
year end (line 74 above divided by Page 4, 
Line 21. Col. 1 x 100.0) ...................................................... ................. .. 

lrwo Year Loss Development {$000 omitted) 

76. Development in estimated losses and loss expenses 
incurred 2 years before the currenl year and prior 
year (Schedule P, Part 2 • Summary. Line 12, Col. 
12) .......................... .. .......... ..... . . 

77. Percent of development of losses and loss 
expenses Incurred to reported policyholders' surplus 
of second prior year end (Line 76 above divided by 
Paoe 4 Line 21, Col. 2 x 100.0) 

........................ 27. 7 ............................ 27 .5 ............................ 25 .3 . . .... ··········25.3 

NOTE: If a party to a merger, have the two most recent yearg of this exhibit been restated due to a merger in compliance with the disclosure requirements 
of SSAP No. 3 -Accounting Chtmges and Correction or Errors? Yes I J No I 

If no, please explain 

See Independent Account ant ' s Co.'ll) i I at ion Repo r I 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

Schedule F - Part 1 

NONE 
Schedule F - Part 2 

NONE 

20, 21 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F .. PART 3 
Ceded Relnsunmce as of December 31, Current Year 1$000 Omittedl 

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20 
7 8 9 10 11 12 13 14 15 17 18 

Net Amount 
Recover- Funds Held 

Reinsur- Known Amount in Other able From By Company 
NAIC ance case Known Contingent Cols. Dispute Ceded Amounts Reinsurers Under 

10 Company Domiciliary Special Premiums Paid Paid Loss caseLAE IBNR Loss IBNRLAE Unearned Commis- 7 through Included in Balances Due to Cols. 15- Reinsurance 
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column15 Pavabla Reinsurers 117 + 181 Treaties 

Aultiorized. Alfrliales. U.S. lnletC""""1V Pool inq 
Aulhorozeo - A1111 rates - U.:>. N00-~001 - =1 rve 
Autho11zed - Aff II iales • U.S. Non-Pool • Other 
Autho11zed. Affiliates. Other CNon-U.S.I • uw,tive 
Aulhorized •Affiliates• Other INon-U.S.l • Other 
Authorized • Other U.S. I.naff i I iated lnSllrers 
42-02"""""''· ... L... .. 14117 .... .IGRIIH:ll llJT REINS CO ·················-· -···-. ........... J .... .... IA .. 1. ................... 1.. ......... 1 ,UbL 1.. ............... 1 l...... .. ........ l.. ......... 1./S:J I 3 l. ... ........ .150 .................... 1 .................. . 1.. . t 1.893 ··-·--··-····· .1.. ............ !SH 1 ........... - ....... L. ....... 1.805 1.. ......... 

0999999 • Total Auttiorrzed • other U.S. Lnatfrt,aled lnS11rers 1,062 I 1 1 I 1.739 3 150 I I 1,893 I 88 I I 1.805 I 
Author ized - ~Is - llandalorv Pools 
Authorized - Pools • Voluntarv Pools 
Auth0r ized - Other Non-4! .S. Insurers 
Authortzed • Protected Cel IS 

1499999 - Tolal Authorized Excludrnq Protected Cells CSul or 0699999. 0999999. 1099999. 1199999 and 12999991 t ,062 11 1,739 I 31 150 I I I I 1,893 r I 88 t 1,805 
Lrauthor ized • Alfi I iales - U.S . lnlerC<mJ.¥1• Pool 10Q 
1Jnaulh0rrzed • Alliliates • u.~. r,on-Pool • cao11ve 
Lrauthorized • Alt I I ,ates • U.S. Non--Pool • Other 
' """•thor ized • All ii ,ales • Other (Non-U.S.l · 1.JW>t rve 
Unaulhor i7.ed · Alfi I iates · Other INon-U.S. I - Other 
Lraulhorrzed • Other U.S. lklaflilialed Insurers 
Lraulhor 1zed • Pools • ...-.aatorv Pools 
Ulallhorized • Pools • Volunlarv l'ools 
Unaulhor rzed • Other non-U.S. Insurers 
Lrauthorized - Pro1ec1ed Cells 
Cerlilred. Afliliales - U.S. lnlerc"""""'" Poor,no 
,Cerlilied • All iliales • U.S. Non-Pool • =live 
Cerl1f1ed · A111l1ates • U.S . Non-Pool - 0lher 
U!rlrf ied • Aff1!1ales • Ulher CNon-U .S) · 1.aDl1ve 
Cerl1ficd • Aflil1ales · Other CNon-U.S.I · 0l her 
Cert Ir ied • 0lher U.S. lllall i Jiated Insurers 
Certir red • Pools • 11.rldalorv Pools 
Cerl i ried • POOis • vorunlarv Pools 
Cell ilted . 0lher Non-U .S. lnsure,s 
Cert 1f1ed • Prolecled Cells 
...,.iorocal Juri5d,clron. Affil iates - U.S. lnlerrnmanv .-mfinq 
Rec rorocar Jurisdiction• Affiliates• U.S. Non-Pool · <.aolrve 
Rec iprocal Jur isdrct ion • Alli r iales • U.S. Non-Pool • Other 
Reciprocal Jurisd1ct1on - Affr liates • olher tHon•U.S.J • -live 
Reciprocal Jur ,5dict ,on • Alfi I iates • Oiher /Non-U.S.) - DI her 
Reciprocal Jur1so1ct1on - 0lher U.S. unailll1aled Insurers 
ReciProca1 Jurlsd1c1 1on - Pools - lllandalorv Pools 
Reciorocal Jur1sdic11on - t'OOIS - Voluntarv Pools 
Reciprocal Jur isdic t ion• Other Non-U .S. Insurers 
Kecrprocal Jur1sd1cl ion • Prolecled Cells 
fil~ - 101a1 Aulh0rized. IJnaulhortzed. Reciprocal Jurisd1cl 100 and Cerl1f1ed Excluding Protected Cells 

ISi.a of 1499999 2899999. 4299999 and 5699999) 1.062 1 1.739 3 150 1.893 88 t,805 
9999999 Totals 1.062 1 1.739 3 150 t ,893 88 1,805 I 

See Independent Accounlanl 's COl:l)i lat ron Repor I 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F - PART 3 (Continued) 
Ceded Relnsur.ince as of December 31, Current Year ($000 Omitted) 

(Credit Riskl 
Collateral 25 26 27 Ceded Reinsurance Credit Risk 

21 22 23 24 28 29 30 31 32 33 34 35 36 
Credit Risk Credit Risk on 

Collateralized UncoHateralized 
Reinsurance Recoverables Recoverables 

Total Amount Payable & (Col. 32 • (Col. 33 • 
Single Recoverable Funds Held Total Stressed Net Factor Fact0< 

Issuing 0< Beneficiary Net From (Cols. Collateral Recoverable Applicable to Applicable to 
ID Confirming Trusts & Total Funds Recoverable Applicable Reinsurers Stressed 17+18+20; Stressed Net (Cols. 21 + Net of Re insurer Reinsurer 

Number Multiple Bank Other Held, Net of Funds Sch. F less Penalty Recoverable but not in Recoverable 22 + 24, not Collateral Reinsurer Designation Designation 
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty (Col. (Cols. 15- (Col.28 • excess of (Cols. 29- In Excess Offsets (Cols. Designation Equivalent in Equivalent in 
Col. 1 From Col. 3 Trusts Credtt Number Collateral Collateral Collateral 78} 271 120%) Col. 29) 30} of Cot 311 31 - 321 Eauivalent Cot. 34) Col.34} 

AulhOrized - Alf if iales • U.S. Inter""""""' 1'001100 
Aulh011zed • All II iales · U.S. Non-Pool • Lllrlt Ive 
AuthOIIZed • Arr II 1a1es • U.S. Non-rool · Uther 
Aulhorized • Alli I iales • Ulher [Non-U.S.J • 1.aDt ,ve 
Auth011zed • Alliliales • Other (Non-U.S.I • Other 
AuthOrized • Other U.S. lmff II ,ated lnsure,s 
42-0245.,..• .... .lti!l-•L llJT REINS CO .... ..................... .. ........... 1.. .. .............. l... .... I . ....... l... ...... .... .... l... ............... !St! L. ............ .1,805 ................... 1... ........... 1.893 L ............ .l ,272 L.. ..... 88 1. ............ 2, 111:l L --······· . l... .......... z. t83 l.. .. .................. L... ....... .. L.. ...................... 

0999999 • Total Aulhonzed - Other U.S. Unalfll,aled Insurers I I I XXX I 88 1 805 1,119:l 2.272 I 88 I 2,183 2,183 I XXX I I 
AuthOr I zed • Pools • IW,datorv Poofs 
Aulh011zad • Pools • Volunlarv Pools 
AuthOr ized - Other Noo-U .s. Insurers 
AulhOr I zed • Prolected '""S 
14= • 1otal Authorized E.lcfud111g Protecled Cells (Sum of 

0899999 , 0999999, 1099999. 1199999 and 1299999) XXX 88 1.805 1,893 2.272 88 2.183 2.183 XXX 
Unaulhorl1.ed • Affiliates • U.S. lnterCTmlft'W Poolrno 
UnaulhOrlzed · Aflil iates • U.S. Non-Pool · Captive 
Unauth011zed • Alf1/rales • U.S. Non--Pool • Other 
unaithor I zed • Alli I iales • Other ,..,,,.u.s.1 . Lllllt ,ve 
UnauthOmed • Alf i I iales • Other fNon•U,S.l • Olher 
""-"'•tl1011zed - Other U.S . Unaff, I ,a led Insurers 
UnauthOrized • Pools • llandalorv Poors 
UnauthOrized • Pools • Volunlarv Pools 
UnauthOr 1zed • Other non-U.S. Insurers 
Unautho11zed • Protected Cel Is 
Cerlif1ed • Aff1fiates • U.S. lnlercoooanv Pool1nQ 
Cerl I I led • Aff j I iales • U.S. Noo-POOI • t.EI ive 
Certilied • Affrliales • U.S. Non-Pool • Olher 
Certified· Allrl1ales • OIiier fNon-U.Sl - '-""live 
Certified• Affrliates • Other fNon-U .S.I • Other 
Cert1f18d • Otner U.S. 1.m1f1fiated Insurers 
Certified • Pools • aanaato,v Pools 
Cert1f1ed • Pools • Yoluntarv Pools 
Certified - Uther Non-U.S. Insurers 
Cert 111ed • Protecled Cells 
Rec iorocal Jurisdiction• Allrl1ates - U.S. fnterc=anv Poolina 
Rec1orocal Jurisdiction • Alfi I iates • U.S. Non-Pool • caot ive 
Reciorocal Ju11sd1ct1on • Allll1ates • U.S. Non-Pool • other 
Reciorocal Jurisdiction• Allrliates - Other rNon-U.S.J • W!Dlive 
Recmrocal Jurisdict ion • Affiliates• Olhe, rNon-U.S.l • Other 
Reciorocal Jur1sd1ct ion • Other U.S. lklllll r lialed Insurers 
Rociorocat Ju11sdictlon • Pools • aanoalorv Pools 
Reclorocat Jur1sd1cI1on • Pools • Voluntary roors 
Reciorocar Jurisdicf ,on • uther Non-U.S. Insurers 
Reciorocal Jurrsdict ion • Protected Cal Is 
fu- • Total Aulhorizad. Unauthorized. Kec1procal Jurisdiclio., 

and Carl ified ucludi~ected Cel Is (Slln or 1499999. 
2899999. 4299999 and 11 XXX 88 1 805 1,893 2,272 88 2.183 2.183 XXX 

9999999 Totals XXX 88 1.805 1.893 2,272 88 2,183 2.183 XXX 

See Independent Accounlanl ·s Coapi fat ion Reporl 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F - PART 3 (Continued) 
C.ded Reinsurance as of De.::ember 31, Current Year ($000 Omitted) 

IAt>ino of Ceded Reinsurance\ 
Reinsurance Recoverable on Paid Losses and Paid Loss Adiustmenl Expenses 44 45 46 47 48 49 so 51 52 53 

37 Overdue 43 
38 39 40 41 42 Recoverable Recoverable 

on Paid on Paid 
Total Losses & Total Losses & Percentage 

Recoverable LAEOver90 Recoverable LAE0ver90 of Amounts 
on Paid Days Past on Paid Days Past More Than Amounts in 
Losses & Due Losses & Due 90 Days Percentage Col. 47 for 

Total Due LAE Amounts lAE Amounts Overdue Nol More Than Is the Reinsurers 
ID Total Cols. 37 .. 42 Amounts in in Dispute Amounts Not Not in Amounts Percentage in Dispute 120 Days Amount in with Values 

Number Overdue (In total Dispute Included in Dispute Dispute Reoeived Overdue (Col. 47/ Overdue Col. SO Less Less Than 
From Name of Reinsurer 1 - 29 30-90 91 - 120 Over 120 Cols. 38 .. 39 should equal Included in in Cols. (Cols. 43- (Cols. 40 + Prior90 Col. 42/Col. (Cols. 46 + (Col. 41/ Than 20% 20% in Col. 
Col. 1 From Col. 3 Current Days Days Days Oays + 40 .. 41 Cols. 7.,. 8) Col. 43 40& 41 44) 41-45) Oavs 43 481) Col. 43) (Yes or Nol 50 

Aulhor ized - All 11 rales - u.~. lntercrnDill Poot inq 
Author ized · Affiliates · U.S. "1on-Pool • r.ant ive 
Author ized - Affiliates• U.S. Non-Pool • Other 
Author ized - AJ1111ates - Other fNon-U.S.l • t.a0I rve 
Aulhorlzed • Affiliales • Other f"1on-U.S.l • Ulher 
Authorized - other u.S. l.Wlaf f il1ated lnsure,s 
42-0245990 .... .J,.,•-LL -.rr REINS CO ················-······· ........ 1. .................. 1 l. ................. 1.. ............... ................. !.. ............. 1.. .................... 1.. .......... 1 ................... .. 1.. ............... !.. ............... 1 L. ............ . .................. .! .................... 1.. ...... ....... !.. ............... I ........ YES . ..... L.. ........ ···•· 

0999999 • Total Authorized - Other U.S. unarr II iated Insurers I 1 I I t 1 1 I XXX I 
Aulhor ized - Pools - llandalory Pools 
Authorized • Pools • Volunlarv Pools 
Authorized - Other Non-U .S. lnsure1s 
Authorizod • Prorected eel Is 

1499999 • Toi al Author ized Excluding Prolected Cel Is (&n ol 
0899999. 0999999. 1099999, 1199999 Md 12999991 1 1 1 XXX 

llnaulhor ized • Alf I I ,ales • U.S. lnlercOOl>a'W l'ml jnq 
Unaulhorized • AllilIates - U.S. Non-Pool - canIIve 
Unauthor i zed · All II ,ates • U.S. Non--Pool • Olher 
Unauthorized· Affiliates· 0lher INon-U.S.) • ....,tive 
llnautho11zed • All rl ,ates • Other INon-U.S.I • Olhe1 
Unauthorized - Other U.S. unarr i I ialed Insurers 
Unauthorized - Pools - llandalorv t'OOIS 
llnaulhor ized - Pools - Voluntary Pools 
Unauthorized • Ulher noo-U.S. Insurers 
U11aJtho11zed • Protected Cel IS 
Certified - Aff1l1aIes - U.S. lnterCOMlMY Pool Ina 
Cerllf1ed • All1ltales • U.S. Non-Pool· ,..,..,live 
Cert If led • All II ,ales • U.S. Non-Pool • OIiier 
CertiI1ed • Atril iates • Olher (Non-U.Sl • ....,live 
Certif ied. Afllliates. Other (Non-U.~.} . Uthe/ 
Cert Ir red - Other U.S. unarr, I ialed Insurers 
Cert I l ied • 1'0015 • llllMlltOrY 1'00IS 
Cert ii ied • Pools - Volunlarv Pools 
Cert i I led - Other 1'1011-U.s. Insurers 
Certified - ~rolected Cel ls 
Recio,ocal Ju11sdIct 100 - All i I rates • U.S. Inter•"""""• Pool ing 
KeC1procal Ju11sdict ,on • Arri I ,ates • U.S. onn-Pool - =I ive 
Reciorocal Jurisdicl ion - Alfi I iates - U.S. Non-Pool - Other 
Reciorocal Jurisdiction - AffilIaIes - Other (Hon-1.1.S.l - ....,live 
1=iprocal Jurisdiction - Alfifiales - Other fNon-U.S.) • Other 
1SBCiprocal Jurisdiction • Ott-er U.S. Unaffll1aled Insurers 
Rec iorocal Jur isd1cl ,on - Pools • llandatorv Pools 
Reciorocal Jur lsd1ct 1011 • t'OOIS • Voluntary Pools 
1<eeip1ocal JurisdIct ton • utner Non-u.S. Insurers 
Keciprocal Ju11sdIct ,on • Protected Cel Is 

5799999 • Total Authorized. Unauthorized. Reciprocal 
Jurisdiction and Certified Excluding Protected 
Cel Is (Suri of 1499999, 2899999, 4299999 Md 
5699999) 1 1 1 XXX 

9999999 Totals 1 1 1 XXX 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F - PART 3 (Continued) 
Ceded Reinsurance as of December 31, Current Year ($000 Omitted) 

, .,,lna of Ceded Reinsurance\ 
Reinsurance Recoverable on Paid Losses and Paid Loss Adiustment Emenses 44 45 46 47 48 49 50 51 52 53 

37 Overdue 43 
38 39 40 41 42 Recoverable Recoverable 

on Paid on Paid 
Total Losses & Total Losses & Percentage 

Recoverable LAE Over90 Recoverable LAE Over90 of Amounts 
on Paid Days Past on Paid Days Past More Than Amounts in 

Losses & Due Losses & Due 90Days Percentage Col. 47 for 
Total Due LAE Amounts LAE Amounts Overdue Not More Than Is the Reinsurers 

ID Total Cols. 37 + 42 Amounts in in Dispute Amounts Not Not in Amounts Percentage in Dispute 120 Days Amount in with Values 
Number Overdue (In total Dispute lnduded in Dispute Dispute Received Overdue (Col. 47/ Overdue Col. SO Less Less Than 

From Name of Reinsurer 1 - 29 30-90 91 - 120 Over 120 Cols. 38 + 39 should equal Included in in Cols. (Cols. 43- (Cols. 40 + Prior 90 Col. 42/Col. [Cols.46+ (Col. 41/ Than 20% 20% in Col. 
Col. 1 From Col. 3 Current Davs Davs Davs Davs + 40 + 41 Cols. 7 + 81 Col. 43 40&41 44) 41 - 45) Davs 43 4811 Col. 431 /Yes 0< No\ so 

See lrd!pendeot Accountant's Ca!j>1 lal ion Reporl 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F - PART 3 (Continued) 
Ced&d Reinsurance as of December 31, Current Year ($000 Omltt&d) 

!Provision for Reinsurance for Certlfled Reinsurers) 
Provision for Certified Relnsurance 

54 55 56 57 58 59 60 61 62 63 64 65 Complete If Col. 52 = ·No·: Otherwise 69 
EnterO 

Percent of Peroenl 66 67 68 Provision for 
Collateral Credit 20%of Overdue 

Provided for Allowed on 20%of Recoverable Reinsurance 
Net Net Recoverable Provision for on Paid Ceded to 

Net Recoverables Recoverables on Paid Reinsurance Losses & Total Certified 
Recoverables Subject to Subject to Losses & Amount or with Certified LAE Over90 Collateral Net Reinsurers 

Percent Subject to Dollar Collateral Collateral LAEOver Credit Reinsurers Days Past Provided Unsecured (Greater of 
Collateral Catastrophe Collateral Amount of !Requirements Requirements 90 Days Allowed for Due to Due Amounts (Cot 20+Col. Recoverable [Col. 62 + 

ID Certified Effective Dale Required for Recoverables Requirements Collateral ([Col. 20+Col. (Col. 60/Col. Past Due Net Collateral Nolin 21+Col.22+ for Which Col. 65] or 
Number Reinsurer of Certified Full Cred~ Qualifying f0< for Full Credit Required 21+Col. 56, not to Amounts in Recoverables Deficiency Dispute Col. 24; not Credit Is 20% of Col. 68; not 

From Name of Relnsurer Rating Reinsurer (0% through Collateral (Col. 19- (Col. 56' 22+Col. exceed Dispute (Col. (Col. 57+(Col. (Col. 19- (Col, 47 • to Exceed Allowed (Col. Amount in to Exceed 
Col. 1 From Col. 3 I (1 throUQh 6) RatinQ 100%) Dererral Col. 57) Col. 58l 24VCol. 58) 100%) 45' 20%) 58 • Col. 611l Col. 63) 20%1 Cot. 631 63-Col. 66) Col. 67 Col. 63) 

Aut ll:Jrized - Alfi I ,ates • U.S. lnter<D:Dal!V Pool i nQ 
Author i.rea - All I I ,ates • u.~. l'D' -l'OOI • U!OI 1ve 
Authorized - Alf I I ,ales • U.S. Non-Poot • Other 
Authorized - Aft i I 1ates • other INon-U.S.l • <-"'I ive 
Authorized · Affil iales • Other !Non-U.S.l - Other 
Authorized - Other U.S. lklaff1lialed Insurers 
42-0245990 .... l\,Kil'ft:LL all REINS CO ·-·-··---·-· ... ··········-···· -········· ... xxx... ..... 1... ...... xxx. ........ 1. ....... xxx ........ 1... ..... ........ 1.. .. XXX. ...... l... ...... XXX. ........ L.. .... XXX. ...... -.L ....... xxx ........ 1.... XXX. ........ l .. ______ XXX... ...... l ...... xxx.... ..... l... .... XXX. ....... I ....... XXX. ........ l... ...... XXX... .. I ...... XXX. ........ l ......... XXX. .... 

ll!fH.H.l • Total Authorized • uther U.S. lklaff i I ,ated Insurers XXX XXX I XXX I XXX I XXX I XXX I XXX XXX XXX I XXX XXX I XXX I XXX I XXX I XXX I XXX 
Authoflzed - Pools - Mandatory Pools 
AuthOrized • Pools - Voluntarv Pools 
Auth0r1zect - Other Non-U.S. Insurers 
Authorized - Protected cells 

1499999 - Tota l Aulhor ized Excluding P,otected Cet Is (Sln of 0899999 . 
0999999 . 1099999. 1199999 and 12999991 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX 

Unauthorized - Aff I I iates - U.S. lntercl'IMMV Pool ino 
lklauthorized - ur,1,ates - U.S. Non•"""I - r..,,tive 
in ... ,thorized • Alli I ,ates • U.S. Non--Pool • Other 
l.naulhor ized • Aft i I iales - Other (Non-U.S.) • WEI ,ve 
lklauthorized • Ar i , I 1a1es - uther 1Non-U.S.J • Other 
lklauthOIIZed - Other U.S. llrulft I I rated Insurers 
1.nauthorized • Pools • llandatorv Pools 
l.naulhor rzed - Pools • Voluntarv """Is 
lklauthorrzed - Olhcr non-U.S. Insurers 
\A\authorlzed • Prolecled Cells 
Certified• Affiliates - u.s_ lntercamanv l'OOfinQ 
Cerlif rcd - Affrl1a1es - U.S . Non-Pool • =l ive 
Certif ied - Aff i l iates - U.S. Non-t'OOI - Other 
Cer Ill ied . Alfi I ,ates • Other fNon•U.Sl • UE!rve 
Cert111ea - AJ1 1l1ates • Uther (Non-u .~.J • other 
Certified - ut1ie1 U.S. t.klaff1 11aled Insurers 
Cerl1f 1ed - Pools - Nandatoiv Pools 
Cert1f 1ed - Pools - Voluntary Poofs 
Cer I 111ed • OIiier Non-U.S. Insurers 
cert It ,ed - Prolected cells 

V Pooling Rec1orocal Jurisdiction - Alf, I iales • U.S. lnlercoma!1 
Reciorocal Jurisd1ct ,on - Alli f 1a1es - U.S. Non-Pool • '""'I ive 
Reciprocal Jurisdiction - Affiliales - U.S. Non-1'001 • Other 
Reciorocal Jurisdiction - Aff i liales • OIiier rNon-U .s. • LAEt 1ve 

Reciorocaf Jurisdiction - Alt ii iates • uther {Non-U.S. - OIiier 
Rec lorocal Jurisd1ct1on - utlier U.S. t.l'lalflfiated Insurers 

IIU!GIDrocal Jurisdiction· Pools • 113naalorv 1'001S 
Reciorocal Jur isd1ct ,on - Pools • Voluntary t'OOIS 
Reclorocal Jurisdict ion • Other N011•U.s. lnS1Jrers 
I Rec,orocal Ju11sdlct 1011 - Protected Cet Is 

9999999 Totals XXX XXX XXX XXX XXX 

See lndejlendent Accruntant 's ~i fat ion Repon 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F - PART 3 (Continued) 
Ceded Relm,urance as of December 31, Current Year ($000 Omitted) 

(Total Provision for Reinsurance) 
70 Provision for Unauthorized Reinsurance Provision for Overdue Authorized and Total Provision for Reinsurance 

Reciorocal Jurisdiction Reinsurance 
71 72 73 74 75 76 77 78 

Complete if 
Col. 52 = "No"; 

Complete if Otherwise Enter 0 
Col. 52 = -Yes"; 

Otherwise Enter 0 Greater of 20% of Net 
Recoverable Net of 

20% of Recoverable Funds Held & 
Provision for Overdue on Paid Losses & LAE Collateral. or 20% of 

20% of Recoverable Provision ror Reinsurance from Over 90 Days Past Recoverable on Paid Provision for Amounts Provision for Amounts 
on Paid Losses & Relrn.urance with Unauthorized Due Amounts Not in Losses & LAE Over Ceded to Authorized Ceded to 

ID LAE Over 90 Days Unauthorized Reinsu rers and Dispute + 20% of 90 Days Past Due and Reciprocal Unauthorized Provision for Amounts 
Number Past Due Amounts Reinsurers Due to Amounts in Dispute Amounts in Dispute (Greater of Col. 26 • Jurisdiction Reinsurers Ceded to Certified Total Provision for 

From Name or Reinsurer Not in Dispute Collateral Deficiency (Col. 70 + 20% of the ((Col. 47 • 20%) + 20% or [Col. 40 + 41) Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance 
Col. 1 From Col.3 (Col. 47 • 20%) (Col. 26) Amount in Cot 161 !Col. 45 • 20%1) ·20%) (cots. 73 + 741 Excess or Col. 151 (Col. 64 + 69) (Cols. 75 + 76 + 771 

AUthOr l zed - Alli I ,ates • U.S. intertnlnll/W Pool ino 
Author ized - Allil,ales. U.S. Non-Pool • IAllive 
Authorized • All Ii iales • U.S. Non-Poof • Other 
Authorized - Alli I ,ates • Other (Non-U.S. l • :..nt 1ve 
Authorized - Affiliates • Other rNM-U.S.> - Olher 
AUthOrized • Olhet U.S. I.NII i I ialed Insurers 
42-0245990 IGRl,....,L 11./T REINS CO ..... ·-······················· ..... ••··••············ .................... - .. 1 ........................ . ... I " .. . ... .XXX. ..... . JXX. ..... ........ .! ........ .... ........ .1 ................................... l ............... .1............. ..XXX. ................ l ................ .XXX .......... ············· . ..... 

0999999 • Total AulhOrized - Other U.S. Unaffiliated Insurers I XXX I XXX I XXX XXX 
Authorized - Poofs • M.ntatorv Pools 
Authorized - Pools - Voluntary Pools 
AulhOr i zed - Olher rrrn-U.S. Insurers 
AUlhorized • Protected Cells 

1499999 - 10Ia1 Author ized EAcfuding Protected Cells (Sul of 089999'.l . 0999999. 1-. 
1199999 and 129!1999) XXX XXX XXX XXX 

Unauthorized - Alf, I ,ales • U.S. fntetcorlHlV Poof inQ 
Unauthorized • Alli I 1ales • U.S. Non-Pool • =t ;ve 
UnaJlhorizad • AHll1ales • U.S. Non••l'<Ylr · 011-er 
unauthorized - Alf, llates - Other !Non-U .S.) - ,.,.,, ive 
11n:o1Ihorizad - Aft, llates - other rNrn-U .S.) • Other 
Unauthorized • Other U.S. I.NII II 1aled Insurers 
UnaulhOrized - Pools • Ma:idatorv Poofs 
lhlautho11zed - Poofs · Voluntary Pools 
~lhor 1zed - Other non-U.S. Insurers 
lklaulhOrized - Protected Cef Is 
Certified. Alfif1ales - U.S. inlerclll!IJa'lV Poofino 
Certified· All i l1ates • U.S. Non-Poof • ca>tive 
Cerl1l1ed • Allil1ales • U.S. Non-Poof· Other 
cerliloed • Alfil,ates • Other /Non-U.Sl • :antrve 
Cert1l1ed • All i l1ales • Other INon-U.S.l • Olher 
Cetlllled. Other U.S. u,;rlfiliated Insurers 
Ceflllled. Poofs. IIBOOalOry Poofs 
Cert 1f1ed - Pools • vofUfllary roots 
Cert i fied - Otner """•U.S. Insurers 
Cert i I ied - Protected Cel Is 
Rec1orocaf Jur isdicl ,on • Alli I ,ates • U.S . fnlercrn>anv Poof ,no 

IReciorocaf Jurisd1ct1on - A1lil1ates - u.:;. l'Dl•foof - 1.a0t1ve 
IReclorocal Jurisdrcllon • urit1ales • U.S. Non-Poof· Dl f-er 
Reciprocal Jur1sd1cl ion • Arri Ii ales • DI her INon-U.S.l • '-""I ive 
Rac iorocal Ju11sd1ct ,on - Alfi I iales - 0Iner !Non-U.S .J - Other 
Rec iorocal Jurisdiction • other U.S. Lnaff1f1aled Insurers 
Rec10roca f JuIisd1ct ,on • roots • Mandatory Poofs 
Rec10rocal Jur 1:so1ct ,on - Poofs - Voluntary 1'001s 
1<ec1procaf Jurlsd1cl Ion• Other Nm•U.S . Insurers 



..... 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F - PART 3 (Continued) 

ID 
Number 

From Name of Reinsurer 
Col. 1 From Col. 3 

Reciorocal Jurisdi ction • P1otected Cel Is 
5799999. Total Aull'IOrized, lklautl'I01izcd. Reciprocal JurisoIctIon and ee,1,r,e<1 Excluding 

Prolected Cet Is /Su,;, or 1499999, 2899999, 4299999 and 5&.l'J999) 

70 

20% of Reooverable 
on Paid Losses & 
LAE Over 90 Days 
Past Due Amounts 

Not in Dispute 
(Col. 47 • 20%1 

----·· ·--··············--··--·· --·--············--···············--------

9999999 Totals 

See lndependenl Accounlant 's Colpi lal ion Rcport 

Ceded Reinsurance as of December 31, Current Year ($000 Omitted) 
(Total Provision for Reinsurance\ 

Provision for Unauthorized Reinsurance Provision for Overdue Authorized and 
Reciprocal Jurisdiction Reinsurance 

71 

Provision for 
Reinsurance with 

Unauthorized 
Reinsurer.; Due to 

Collateral Deficiency 
/Col. 261 

72 73 74 

Complete if 
Cot. 52 = -Yes·: 

Otherwise Enter 0 

20% of Recoverable 
Provision for Overdue on Paid Losses & LAE 

Reinsurance from Over 90 Days Past 
Unauthorized Due Amounts Not in 

Relnsurers end Dispute -+- 20% of 
Amounts in Dispute Amounts in Dispute 

(Col. 70 + 20% of the ([Col. 4 7 • 20%) + 
Amount in Col. 161 !Col. 45 • 20%1) 

Complete if 
Cot 52 = ·No·: 

Otherwise Enter 0 

Greater of 20% of Net 
Recoverable Net of 

Funds Held & 
Collateral, or 20% of 
Reooverable on Paid 
Losses & LAE Over 
90 Days Past Due 

(Greater of Col. 26 • 
20% or [Col. 40-+- 41] 

• 20%1 

Total Provision for Reinsurance 

75 76 

Provision for Amounts Provision for Amounts 
Ceded to Authorized Ceded to 

and Reciprocal Unauthorized 
Jurisdiction Reinsurer.; 
Reinsurers (Cols. 71 -+- 72 Not in 

/Cots. 73 + 741 Excess of Col. 151 

77 

Provision for Amounts 
Ceded to Certified 

Reinsurers 
/Col. 64 -+- 69) 

78 

Total Provision for 
Reinsurance 

/Cols. 75 + 76 -+- 771 



l55Ulngor 
Confirming 

Bank 
Refel'fflOG 
Number 

LelleB of 
Credi! 
Code 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F - PART 4 
Issuing or Confirming Banka for letters of Credit from Schedule F, Part 3 ($000 Omitted) 

American Bankens 
Association (ASA) 
Routi Number Letters of Credi! Amount 



N 
O> 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F - PART 5 
Interrogatories for Schedule F, Part 3 (000 Omitted) 

A. Report the five largest provisional commission rates included in the cedanrs reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000: 

,. 
2. 
3. 
4 . 
5 . . ............................. __ ,, ..................... .. ............. . 

1 2 3 
Name of Reinsurer Commission Rate Ceded Premium 

Report the five largeS1 reinsurance recoverables reported in Schedule F, Part 3.Column 15, due from any one reinsurer (based on-the 1otal recoverables), Schedule F, Part 3. Line 9999999, Column 15, the amount of ceded premium, and indica1e whether the recoverables are due from 
B. an aff~iated insurer. 

2 3 

Grinnell llutual Reinsurance Cocl>any ...... 
Name of Reinsyrer Total Recoverables Ceded Premiums 

.. .... ............................. ..1 .893 ............................ .3 .062 6. 
7. 
8. 
9. 
10 . 

•••••-••••••--•--••••••••••••• • •• •••••• • ••••••+ •• ••• 0 00 .. 0•000••••• • •••••••••••••••••••••• ••••••••••••••••••• .. H••••-•••••••••••••••••••• •••••••••••••••·•· •••··•·••··•••••- •• ••••• - •••••+••000 +0000•00 0 0 0 • •-• •o+ 0 00 ---•• • •••••••••••••••• • ••••••••••••••• ••• ••• •• .. •••••••••••·•••••••••••••••••••••••• ••••••••••••• •••• • 

NOTE: Disclosure of the five largest provisional commission rates should exdude mandatory pools and joint underwriting associations. 

See Independent Accountant ·s ~I lat Ion Report 

4 
~ 

Yes I l No I X l 
Yes I l No I l 
Yes I I No I I 
Yes I I No I I 
Yes I I No l I 



· ·-·· ··"-"" ~-.. ----·,. •"••· ·~·-·~ •-,.,...., ... _.,_, _ _ ._....., __ 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Assoc iation 

~ (Page 2, Col. 3) 

SCHEDULE F - PART 6 
Restatement of Balance Sheet to Identify Net Credit for Reinsurance 

1 
As Reported 

(Net of Ceded) 

2 
Restatement 
Adlustments 

3 
Restated 

!Gross or Cededl 

1. Cash and invested assets (Line 12) ......................................................... .................. ........................... ........... .. 16 ,585,229 ........................................................ 16,585,229 

2. Premiums and considerations (Line 15) .......................................... .... ..................... .. . ....................... . 567,368 .......... ........................... .. . . ............. 567 ,368 

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1) ........................ ............................... .965 .............................. (965) .................................... .. 

4 Funds held by or deposited with reinsured companies (Line 16.2) .......................................... . 

5. Other assets .105,317 ............................................................ 105,317 

6. Net amount recoverable from relnsurers .......................................................... .. . . . .......................... . .................................... ........................ 1,804,690 ..... 1,804,690 

7. Protected cell assets (Line 27) . 

8. Totals(Line28) ................................................................................................................................................................ 17 ,258,879 .................... 1,803,725 .................. 19,062,604 

IABILITIFS (Page 3) 

9. Losses and loss adjustment expenses (Lines 1 through 3) .... . ........... ..760. 124 .................... 1,892, 122 . ........ . 2,652.245 

10. Taxes, expenses, and other obligations (Lines 4 through 8) .................................................... . .......................... 172 .951 ...................... .............. ............... .... 172,951 

11. Unearned premiums (Line 9) .................................................................................................. ....... .... . . . .. ................. 1 , 989,490 ...................................... . . . .... 1,989,490 

12. Advance premiums (Line 10) .... ........................... ................................................................................. . . .. 122,906 ....... .................. ...... . ..................... ... 122,906 

13. Dividends declared and unpaid (Line 11. t and 11.2) ...................... . 

14. Ceded reinsurance premiums payable (net of ceding commissions) (Line 12) .. ....................... 88,397 ........................ (88,397) .................................... .. 

15. Funds held by company under reinsurance treaties (Line 13) ............................................................................... , . . . . .. . 

16. Amounts withheld or retained by company for account of others (Line 14) ............................................ ......................... 27, 196 ....................................... .. ....................... 27, 196 

17. Provision for reinsurance (Line 16) 

18. Other liabilities .......................................... ...... ........................... ....................... 1-------+-------+-------1 

19. Total liabilities excluding protected cell business (Line 26) ............................................ _____ 3 __ . 1 ___ 61 __ . 06 _____ 2 ____ 1 ___ . 80 ___ 3 ___ , ___ 72 ___ 5 ____ 4..,,9'"'64""', ___ 78--t7 

20. Protected cell liabilities (Line 27) ................................................................................................................. 1---------1--------1---------1 

21. Surplus as regards policyholders (Line 37) ...................................................................... .......................... 1------'-14-''.;;..09;;...7,..,8;;..1"'6-+----"X.;..X;.;..;..X;...__--+ ___ ..;.14.;..,"'"09"'7-',.;;..81...;6--1 

22. Totals (Line 38) 17 .258 ,879 1,803,725 19,062,604 

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements? Yes I No I X ) 

If yes, give full explanation: 

See lndpendent Accountant 's C~i lat ion Report 

29 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

OVERFLOW PAGE FOR WRITE-INS 

P002 Additional Aggregate Lines for Page 2 Line 25. 
*ASSETS. Assets 

2 3 

Net Admitted 
Non admitted Assets 

Assets Assets (Cols. 1 - 2) 
2504. Salvage/S.,brogat ion Receivable ....................................................................... . ........................... 1,500 .................................................................. 1,500 
2597. Summan1 of remainina write-ins for Line 25 from oaae 2 1,500 1,500 

100 

4 

Net Admitted 
Assets 



. ···-"·- · ..... ,, .,, ... . - ··------ ....... --,---------------------------------------
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SUMMARY INVESTMENT SCHEDULE 
Gross Investment Admitted Assets as Reported 

Holdin, s in the Annual Statement 
2 3 4 5 6 

Securities 
Percentage Lending Percentage 

Of Reinvested Total of 

Investment Cateoories 
Column 1 Collateral (Col. 3+4) Column 5 

Amount Line 13 Amount Amount Amount Line 13 

1. Long-Term Bonds (Schedule D, Part 1): 

1.01 U.S. governments .......................................................................... .................................................. . 

1.02 All other governments ..................... ..... ............................... .... ... .. .. .................. .. 

1.03 U.S. states. territories and possessions. etc. guaranteed ......... ............ 1.334,585 ........ .8.047 ............ 1.334.585 .......................................... .1 .334,585 ......... 8.047 
1.04 U.S. political subdivisions of states, territories, and 

possessions.guaranteed ................................................ ................... ............ 1,777 ,297 ...... .10 .716 ............ 1,777,297 ............................. ............. 1,777.297 ....... 10.716 

1.05 U.S. special revenue and special assessment obligations, etc. 
non-guaranteed .................................................................................. ............ 6,880,018 ...... .41 .483 ............ 6,880,018 ........................................... 6,880,018 .... .41 ,483 

2 .477 1.06 Industrial and miscellaneous ........................................................ ... ........... 410,809 ........ 2.477 ........ 410 ,809 ............................................... 410,809 

1.07 Hybrid securities .................. ........... ... ........................ . ......... .... .. .. .... ... . ............. ...... . ..................... ............................... ............................... .. ................. . 

1.08 Parent. subsidiaries and affiliates ................................................ ........................... ... .......... ........ ... . ... .... ... .... . ... . . ............... ..... ... .. .............. ......... .. .......... . 

1.09 SVO Identified funds ...................................................................... ... ............................ .................... .. 

1. 10 Unaffiliated bank loans .............. .................... ........................................................................................................ .......... ................................................................................ .. 

1.11 Total long-term bonds ................................................................... ......... 10,402,709 ....... 62.723 ... ...... 10,402,709 .............. ............ .... 10,402 ,709 ....... 62.723 

2. Preferred stocks (Schedule D, Part 2, Section 1 ): 

2.01 Industrial and miscellaneous (Unaffiliated) . ........................... .. .593, 064 ........ .3 .576 ............ .. .593 ,064 .............................................. .593 ,064 ......... 3 .576 

2.02 Parent. subsidiaries and affiliates ................................. . 

2.03 Total preferred stocks .................................................................... . . . .593,064 ........ .3.576 ............... .593,064 ............................... ............... .593,064 ..... .3.576 

3. Common stocks (Schedule D, Part 2, Section 2): 

3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....... ........... 2 ,375,784 ....... 14.325 ........... 2 ,375.784 ............................... ........... 2 ,375.784 ....... 14 .325 

......... 0 .000 3.02 Industrial and miscellaneous Other (Unaffiliated). .................... ... .. ........ D. 000 
3.03 Parent. subsidiaries and affiliates Publicly traded ...................... ......................... ...... ................... . 

3.04 Parent, subsidiaries and affiliates Other........ ..... . .. ............. ... .. 

3.05 Mutual funds ...... ............................................................................. .. .......... 1 , 573. 573 ........ .9. 488 ... 1,573,573 ............................... ............ 1,573,573 ......... 9.488 
3.06 Unit investment trusts ............................... . 

3.07 Closed-end funds ........................................................................... ............................... .................... .. .......................................................... ._ .................................................. . 

3.08Totalcommonstocks .......... .. ........... ........... ........... .3,949,357 ...... 23.812 ............ 3,949,357 ....................... . ......... .3,949,357 ....... 23.812 

4. Mortgage loans (Schedule B): 

4.01 Farm mortgages .......... ............ .. ........... . 

4.02 Residential mortgages ................................................................. .. 

4.03 Commercial mortgages ................................................................. ............ . 

4.04 Mezzanine real estate loans ......................................... ............... .. . 

4.05 Total valuation allowance .............................................................. .................................................. . 

4.06 Total mortgage loans ................................................. ............................. ..................... ................... . 

5. Real estate (Schedule A): 

5.01 Properties occupied by company ..... .. ... ................ 169,564 ......... 1.022 ...... ....... 169,564 .............................................. 169 ,564 ......... 1,022 

5.02 Properties held for production of income .................................... .. . .... ..... ..... ... .... .... . . . ... .. ... ... .................... .. ............ ................. .................. .. 

5.03 Properties held for sale ................................................................................................ .................................................................................................................................... . 

5.04Totalrealestate .. . ...... 169,564 ......... 1.022 . . ..... . 169,564 ................... 169 ,564 ..... 1.022 

6. Cash, cash equivalents and short-term investments: 

6.01 Cash (Schedule E, Part 1) ............. . . 179,914 ... .4 .702 779,914 .. .............. ....... .... ...... . ... 179 ,914 ...... .4.702 

6.02 Cash equivalents (Schedule E, Pert 2) ........................................ .............. .690 .622 ......... 4.164 .690 ,622 .............................................. .690 ,622 ........ .4. 164 

6.03 Short-term investments (Schedule DA) ... ...................... ............... ... . ... .. ...... .... ...... .. 

6.04 Total cash, cash equivalents and short-term investments ........ .......... ..1 ,470. 536 ......... 8 .867 ............ 1,470 ,536 ............................... ........... .1 ,470 ,536 ......... 8 .867 

7. Contract loans ......................................................................................... .................................................. . 

8. Derivatives (Schedule DB) ........ .. ........................................... ...... ................... . 

9. Other Invested assets (Schedule BA) ................................................... .................................................. . 

10. Receivables for securities ....... .... ... . ... 

11 . Securities Lending (Schedule DL, Part 1) ......................................... .. .. ...... ................ .......... XXX. .......... .......... XXX. ............. ...... XXL ... 

12. Other Invested assets (Page 2, Line 11) . ............... ......... .. ...... ... 1-------1-----+------+------1-------1------t 

13. Total invested assets 16.585 ,229 100 .000 16,585,229 16.585 229 100.000 
:,ee Independent ACCOU!llant s 1..009ilat ,on Reporl 

SI01 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE A - VERIFICATION BETWEEN YEARS 
Real Estate 

1 · Book/adjusted carrying value, December 31 of prior year ........................... ...................................................................................................................................................... 176. 284 
2. Cost of acquired: 

2.1 Actual cost at lime of acquisition (Part 2, Column 6) ............................................................................................................................................... . 
2.2 Additional Investment made ette1 acquisition (Part 2. Column 9) ......................................................................... ................................ ................................................................... . 

3. Current year change in encumbrances: 
3.1 Totals, Part 1, Column 13 .......................................................................................................................................... ................................................. . 
3.2 Totals. Part 3. Column 11 ..........................................................................................................................................•................................................................................................... 

4. Total gain (loss) on disposals, Part 3, Column 18 ............................................................................................................................................................................................................. . 
5. Deduct amounts received on disposals. Part 3. COiumn 15 .. ... . ............................................................................................................................. .. .................... ........................ . 
6. Total foreign exchange change in book/adjusted carrying value: 

6.1 Totals, Part 1, Column 15 ..................................................................................... ··-··· ······--······ . .......... ....... . 
6.2 Totals, Part 3, Column 13 . .. .... .. . . .. ... ..... ................. . ............................................................................................................................................... . 

7. Deduct current year's other-than-temporary impairment recognized: 
7.1 Totals, Part 1, Column 12.................... .................... . ................................ ......................................... . 
7.2 Totals, Part 3, Column 10....... . ................................................................................................................................................................... .................................................. . 

8. Deduct current year's depreciation: 
8.1 Totals, Part 1, Column 11 ................................................................................................................................................................................ 6,720 
8.2 Totals, Part 3, Column 9 ........................................................................................................................... .. ............ -···· ...... .... .......................... ................. ..................... 6.720 

9. Book/adjusted carrying value at the end of current period (Lines 1 +2+3+4-5+6-7-8) .................................................................................................................................... 169 ,564 
10. Deduct total nonadmitted amounts .. . . . ....... ................. . . ......... ...... ............................................ . 
11 . Statement value at end of current period (Line 9 minus Line 10).............. .................. .... . . . ...... ..... .... ............................................. ..... ..................................... 169 ,564 

See Independent Accountant 's Compi lat ion Report 

SCHEDULE B - VERIFICATION BETWEEN YEARS 
Mor1g•ge Loans 

1. Book value/recorded investment excluding accrued interest, December 31 of prior year ...... .. ....... . 
2. Cost of acquired: 

2.1 Actual cost at time of acquisition (Part 2. Column 7) ............................................................................................................................................... . 
2.2 Additional investment made after acquisition (Part 2, Column 8) ...... ....... ...... ............... ............ ..................... .... ....................... ...... ...... .... ......... .................................... . 

3. Capitalized deferred interest and other: 
3.1 Totals. Part 1, Column 12. .................... . .................... ................................................................................................... . 
3.2 Totals, Part 3, Column 11 ............................................................................................................................................................................................................................................ . 

4. Accrual of discount..... ..... . .. . . . . .......... ............................... .......... ................................................................................................................................................. . 
5. Unrealized valuation increase (decrease): 

5.1 Totals, Part 1, Column 9 ....... . . ................ N·· .. C) N· · E . . . 6. ~!ai~~~~8(1::~ ~~ ~:~:s"a~s:-P~rt·:i."·c~i~~~··, 8 .· ..... ··:· .. . ... :··. ... .. ... ... . ... ··:· ....... ..... ·.-·.··.····· .. · ... _.._.._. _. ... _. .. _. ···.-·····::·::··.:· :··.:·:··:: ·. ··:.··:.::::·:··::· ::·.: 
7. Deduct amounts received on disposals, Part 3, Column 15 . .. . .. .. . ... ... .. .. . .. .... . .. ... ... .. ... . ............... ..... ....................................................... . 
8. Deduct amortization of premium and mortgage interest points and commitment fees.. ............ ............... . .................................................................................. . 
9. Total foreign exchange change in book value/recorded investment excluding accrued interest: 

9.1 Totals, Part 1, Column 13 ......................................................................................................................................... ................................................. . 
9.2 Totals, Part 3, Column 13 ......................................................................................................................................... .............................. . 

10. Deduct current year's other-than-temporary impairment recognized: 
10.1 Totals, Part 1, Column 11 ............................................................................................................................................ ......................... . 
10.2 Totals, Part 3, Column 10 ..................................................................................................................................................................... . ................. . 

11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6•7•8+9-10) .............................................................................. . 
12. To1al valuation allowance .......... .......................................................................................................................................................................................... .... ..................... ••·············· ······ 
13. Subtotal (Line 11 plus Line 12)................. ..................................... ........................................................... ......................... . ............................. ............................ . 
14. Deduct total nooadmitted amounts ...................................................................................................................................................................................................................................... . 
15. Statement value of mortgages owned at end of current period (Line 13 minus Line 14) . . ....... ..... . . . .. ........ ................................ ....................... . ................................. . 
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SCHEDULE BA- VERIFICATION BETWEEN YEARS 
Other Long-Term Invested Anets 

1. Book/adjusted carrying value. December 31 of prior year ... 
2. Cost of acquired: 

2.1 Actual cost at time of acquisition (Part 2, Column 8) 
2.2 Additional Investment made after acquisition (Part 2, Column 9) ..... ................................................................. .................................................................................................. . 

3. Capitaliled deferred interest and other: 
3.1 Totals, Part 1, Column 16..... .. . ....... ..... . ................................................................................................... .... ........................................... .. 
3.2 Totals, Part 3, Column 12........ . ...... ..................................................................... . ......... ...................................... . ......................................................... . 

4 . Accrual of discount.......... ................... . ... .... ...... .. . .............. ............................................................................................................................. ............................ ..................... . 

; gf E~ili!~I~~I~i~;~:;:;~ .. N O N.l : :-i -: - : : 
8. Deduct amortization of premium and depreciation ........................................................................................................................ .................................. .......................................... .... .. 
9. Total foreign exchange change in book/adjusted carrying value: 

9.1 Totals, Part 1, Column 17 .......................................................................................................................................... ........... ..................................... .. 
9.2 Totals. Part 3. Column 14................................................. ... ..... ....... . .... ... .... . ............. .. .. . .... ....... .. .. .. ....... ... ............ ........ ........................... ........ ... . ............................. . 

10. Deouct current year's other-than-temporary impairment recognized: 
10.1 Totals, Part 1, Column 15 ........................................................................................................................................................................................ . 
10.2 Totals, Part 3, Column 11 . .. .. . ...................... ............................... ..................................................... ........................... .. 

11. Book/adjusted carrying value at end of current period (Lines 1 +2+3+4+5+6-7•8+9-10) ............................................................................................. ................................................. . 
12. Deduct total nonadmitted amounts. .... ................ .... . .......... .................. . ............. ............................ ...................................................... ... .... . 
13. Statement value at end or current period (Line 11 minus Line 12) ................................................................................................................................. . ............................................... . 

SCHEDULED -VERIFICATION BETWEEN YEARS 
Bonds and Stocks 

1. Book/adjusted carrying value, December 31 of prior year. .. . .... .... .... .... ... .. . . ........ . ..... .... .. ..... .. ..... . ... ........................................................ 13,946,931 
2· Cost of bonds and stocks acquired, Part 3, Column 7 .. .................. . ...................................................... 2 ,634 ,266 

3. Accrual of discount. ................................................................................................................................................................................................................................................... 2,530 
4. Unrealized valuation increase (decrease): 

4.1 Part 1. Column 12 ..... ........ ............. ............................................................... ................................................... ................................... (3,327) 
4.2 Part 2, Section 1, Column 15 ......................................................................................................................................................................... 23,324 
4.3 Part 2, Section 2, Column 13........... .. . .. . .... . ... .................................................................... ........... ...... .... ....... . ....... ........ 341,042 
4.4 Part 4, Column 11 ........................................................................................................... ............................................ ................................ (164,822) .................................. 196,217 

5. Total gain (loss) on disposals. Part 4, Column 19 ................................. .............................................................................................................................................. 59,762 
6. Oeouction consideration for bonds and stocks disposed of, Part 4, Column 7 ............................................................................................................................................ 1,849,265 
7. Deduct amortization of premium.. .............. ........................ ....................................................................................... ........................... . ........................... 45,311 
8. Total foreign 11xchange change In book/adjusted carrying value: 

8.1 Part 1, Column 15................................. ............................................ ...................................... .. ... ................................................. . 
8.2 Part 2, Section 1, Column 19..................................................................................... ................................ . .................................................. .. 
8.3 Part 2, Section 2, Column 16. . ................................................................... ........................ ................... .. . 
8.4 Part 4, Column 15 ......................................................................................................................................................................................................................................................... .. 

9. Deduct current year's other-than-temporary impairment recognized: 
9.1 Part 1. Column 14 ....................................................................................................................................................... ................................................ .. 
9.2 Part 2, Section 1, Column 17 ...................................................................................................................................................................................... . 
9.3 Part 2, Section 2, Column 14 .. ..................... ... .... .......... .................................................................................... .. 
9.4 Part 4, Column 13 ......................................................................................................................................................................................................................... ................................ . 

10. Total investment income recognized as a resutt of prepayment penalties and/or acceleration fees, Note SQ. Line (2) .............................................. . 
11. Sook/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ................ .... .... . ... ..................................................... 14 ,945, 130 
12. Deduct total nonadmitted amounts. .. ......................... ... ....................................................... .. ....................................................... ..................... ....................... . 
13. Statement value at end of current period (Line 11 minus Line 12) ..... ..... ..................... ...................................................................................................................... ..14, 945, 130 

See Independent Accountant's Compilation Report 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - SUMMARY BY COUNTRY 
Lono-Term Bonds and Stocks OWNED December 31 of Current Year 

1 2 3 4 
Book/Adjustoo 

Descriction Camino Value Fair Value Actual Cost Par Value of Bonds 

BONDS 1. United States .................... . ... ································ . .. ...................... ..... ... · • .... ...... ............... 

Governments (Including all obligations 2. Canada .............................. . ...................................... ..................................... ,. ····•·································· ·····•········· .. ····················· 
guaranteed by governments) 3. Other Countries ................ . .. ... ............................. ....................................... ...................................... . ..................................... 

4. Totals 
U.S. States, Territories and Possessions 

I !direct and auaranteedl 5. Totals 1,334,585 1,393,305 1,357,460 1 330 000 
U.S. Political Subdivisions of States, Territories 
and Po"essions !direct and ouaranteedl 6. Totals 1,777,297 1,839,506 1 791 ,808 1,680,000 
l).S. Special Revenue and Special Assessment 

Obligations and all Non-Guaranteed 
Obligations of Agencies and Authoolies of 

I Governments and their Political Subdivisions 7. Totals 6,880 018 7,264 ,230 6,963,451 6,785,000 
Industrial and Miscellaneous, SVO Identified 8. United States .................... ............ ...... 410,809 . ..... ..... .436,638 ·······················412,059 . ................ ..... 413.000 
Funds, Unaffiliated Bank Loans and Hybrid 9. Canada .............................. . ....................................... .................. ..... . ..... ·· ··•···· ···· .. -···················· ········ . ........... .... ..... 

Securities (unaffiliated) 10. Other Countries ................ . ...................................... ....................................... ...... ······························· ········ ···············-··· .. •·· ·•· 

11. Totals 410,809 436,638 412,059 413.000 
Parent Subsidiaries and Affiliates 12. Totals 

13. Total Bonds 10,402,709 10,933,679 10,524 ,778 10,208,000 
PREFERRED STOCKS 14. United States .................... ........................ 593,064 ........................ 593,064 . ........... .... .. .. 565 ,024 

Industrial and Miscellaneous (unaffiliated) 15. Canada .............................. ................ · ··••···············• ···•··--··--·························· ....................................... 
16. Other Countries ................ . ....... ........... ................. . .... .. . ................ . ................. ····· ·············· 
17. Totals 593,064 593,064 565,024 

Parent. Subsidiaries and Affiliates 18. Totals 

19. Total Preferred Stocks 593,064 593,064 565,024 
COMMON STOCKS 20. United Slates ................... ················· .3.870, 156 .................... 3,870, 156 ................... 3,013,222 

Industrial and Miscellaneous (unaffiliated) 21. Canada ................................ ......... ............... .. · • .. .. .. ... ······················· ..... . ............................... 

22. Other Countries ................ ....................... ..79,201 ...... .... ·····•······..79,201 . ............ .. .77,646 
23. Totals 3 949 357 3,949 357 3 090 868 

Parent, Subsidiaries and Affiliates 24. Totals 

25. Total Common Stocks 3,949,357 3,949,357 3,090,868 
26. Total Stocks 4,542,421 4,542,421 3,655,892 
27. Total Bonds and Stocks 14,945,130 15,476,100 14,180,670 

See Independent Accountant's C~i lat ion Report 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1A - SECTION 1 
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Csnying Values by Major Types of Issues and NAIC Designations 

NAIC Desionatlon 1 Year or Less 
1. U.S. Governments 

2 
Over 1 Year Through 

5Years 

3 
Over5 Years 

Throuoh 10 Years 

4 
Over 10 Years 

Throt"'h 20 Years 

5 

Over 20 Years 

6 
No Maturity 

Date 

7 
Total 

Current Year 

8 
Col. 7 asa 

% of Line 11.7 

9 
Total from Col. 7 

Prior Year 

10 
% From Col. 8 

Prior Year 

11 
Total Publicly 

Traded 

12 
Total Privately Placed 

/al 

1.1 NAIC 1 ....................... ,.. ..... ·-················-······- -·····-····················-······ ..................................... ..... .. ... ..... ...... XXX. ...................................................................................................................................................................................................................................... .. 
1.2 NAIC 2 .......... ...... ................... ........ .. ............................................................................................................................................... XXX. ........................................ - ... -.... ..................................... ....... . -·-........... ........................... ··- .......................................... . 
1.3 NAIC 3 ....................... ..................................... .......................................................................... ......................................................................................... XXX............. . ............ ......... .. . ................................................................................................................................ _ ................................................ . 
1.4 NAIC 4 ....................... ..................................... ..................................... .... - · __ . .......................... ... ... .................................... . .............. XXX................ .................................... ................... ................. ....... . .. .................. ........................ • . . ......... .... .. ........................................ . 

1.5 NAIC 5 ...................... . .......................... ..................................... ..................................... . ...................................................................................... XXX...... . ............................................................................................................. _ ... _ ............ - .................... ........................... . 
1.6 NAIC 6 XXX 

1.7 Totals XXX 
2. All Other Govemments 

2. 1 NAIC 1 ........................ ..................................... ............. ........ . .................................................................................................... ............... XXX. ......................................................................................................................................................................................................................................... .. 
2.2 NAIC 2 ................... ... .................................... . ............................................................................................................................. ·-···-·········· ............... ..XXX................ ......... ........................... .... . _ . .... . .. . .. . .................. ....... .. ..................................... .. 
2.3 NAIC 3 ................... _.. .................................... ..................................... ..................................... ........ .. ...................................... ....... _. • ......... XXX ....................................... ......................................................................................................................................... - ........................................... . 
2.4 NAIC 4 ................... -.. ......... ......... . ................................................. ·-·-· ................... ..................................... _ .. ·-····XXX. .................................................................................................... ·-············ ...... ...................................................... - .................................................. . 
2.5 NAIC 5 .................................... .......................... .......... ..................................... ..................................... . .................................................. .XXX. .. ..... ..... ..................................... .................................... ..................................... .. ... .............. ... .. . ................................. .. 
2.6 NAIC 6 XXX 

2.7 Totals XXX 
3. U.S. States. Territories and Possessions, etc .. Guaranteed 

3.1 NAIC1 ............................................. 365.722 ..................... 754,230 ..................... .114,637 ...................... 99,996 ..................................................... XXX...... 1,334,585 ... . ............ .12 .0 .............. 2,027 ,419 .......................... ..19.8 ................................................... 1,334,585 
3.2 NAIC 2 ........................ ..................................... ................ .... .... . ....................................................................................................................... XXX. ................................................ ..................................... ...................... .76, 742 ............................. 0 . 7 ..................... - ................................................ . 
3.3 NAIC 3 ................ . .... . .. ..................................................................................................................................................................................... .XXX................ ..................................... ..................................... ..................................... ........................... . . .. • • . • • ···-
3.4 NAIC 4 ................................................................................................. >-.................................... ...... . ... . ................. ................... ...... .. .. . XXX. ........................................................................................................................................................................................................................... . 
3.5 NAIC 5 ........................ ................ .................... ............................... ..... .............. .. ........ . ........................................................................................ .XXX..... ........ . .................................................................................................................................... . 

3.6 NAIC 6 ........................ XXX 
3.7 Totals 365,722 754 ,230 114,637 99 .996 XXX 1.334,585 12.0 2. 104.161 20.6 1.334,585 

4. U.S. Political Subdivisions of States, Territories and PossessiOns. Guaranteed 

4.1 NAIC 1 ............................................ 101 , 109 .£25,979 ............ - ..... .855 ,281 ..................... 99 .283 ....... _._ ...................................... .XXX............. 1,681 ,652 15.2 ....... 210,813 ............ 2 .1 ...................................................... .1 .681.652 
4.2 NAIC 2.... ..................................... ................ .................... .............. ............... ... XXX ................................................................................. _____ 98,916 .. - ........................ 1.0 ....................................................................... . 
4.3 NAIC 3 ... _._............ ...................... .. ..................................................................... .95.645 ,.. ........... ·-····-···· .. ···· ............. .XXX ............... ....................... .95 .645 ............................. 0.9 .................................... ..................................... .. .................................. ....... ...... . .. .95 ,645 
4.4 NAIC 4 ......... ...... . ................................................. -·······-··· ..................................... ......................................................................................... .XXX................ ..................................... ..... . . ............ . .... . ..... ............................... . .................... .. 
4 .5 NAIC 5 ........................................................................... -.-.............. .............. .................. . XXX .......................................... ..................................... ·········-·....................... . ......................................................................................................... .. 
4.6 NAJC 6 ........................ XXX 
4 .7 Totals 101 ,109 625 ,979 855 ,281 194,928 XXX 1.777,297 

5. U.S. Special Revenue & Special Assessment Obligations, etc., Non-Guaranteed 

5.1 NAIC 1 ······-······ ............................. 301 ,096 ................. 2 ,565 .429 .... ......... 2,869,705 ..................... BB0 ,082 .................................................... XXX. ............................... 6,616 ,312 
5.2 NAIC 2 ........................ ... . . . . . .. . ..................................... .1 11 ,243 ....................... 32.463 .................................................... .XXX. .................................... .143,706 
5.3 NAIC 3 ............................................................ 100,000 .......................................................................................................................... ... XXX. ........................ .100,000 
5.4 NAIC 4 ........................ ....................... 20,000 .................................... ... .............................. .... . ........................................... .XXX ............................... _ ...... 20,000 
5.5 NAIC 5 ................... _.. . ........ .. ................................. _ .. _................................. ...... .............................. .................... . .............. ..... . XXX . . ........................... .. . . 
5.6 NAIC 6 . ··- ............ XXX 
5 .7 Totals 321 .096 2,665 ,429 2,980,948 912,545 XXX 6,880,018 

16.0 

······· .. ······ ... ·········59.6 
............................. 1.3 
......................... 0.9 
........................... 0.2 

62 .0 

309,729 3.0 1,777 ,297 

.................. 6,705,944 ... ........................ 65 .5 ······························· ............. ......... 6,616 ,312 

..................... .303,692 ............................. 3.0 ................................................ 143.706 
........................................................... -........ ............................... . ..................... 100, 000 

....................... 20 ,000 ·-· ........................ 0.2 .................................................... 20.000 

7,029.636 68.7 6,880,018 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1A - SECTION 1 (Continued) 
Quality and Maturity Distribution of All Bonds Owned December 31. at Book/Adjusted Carrying Values by Major Types or Issues and NAIC Designations 

2 3 4 5 6 7 8 9 10 11 12 

NAIC Desianatlon 1 Year or Less 
Over 1 Year Through 

5 Years 
Over 5 Years 

Thrn11nh 10 Years 
Over 10 Years 

Tom>onh 20 Years Over 20 Years 
No Maturity 

Date 
Total 

Current Year 
Col. 7 asa 

% or Line 11.7 
Total from COi. 7 

Prior Year 
% From COl. 8 

Prior Year 
Total Publicly 

Traded 
Total Privately Placed 

lal 
6. Industrial and Miscellaneous (unaffiliated) 
6.1 NAIC 1 ....................... .................................... ...... • .............. ·-- .. . ...................... .38,733 .................. .690 ,622 ...... ....... .XXX.... .729.355 ._ ................... 6 .6 ...................... 488 ,296 ............................ .4 .8 ....................... 38, 733 ........... - ....... ...690,622 
6.2 NAIC 2 ........... . ............................................................... .101,221 ......................................................... 104,032 ...................... 166,823 ............... .XXX.... ................................. .372,076 ............................. 3.4 ..................... .305 ,442 ............................. 3.0 ..................... .372.076 ..................... .. 
6.3 NAIC 3 ....................... ..................................... . ............................................................. _ .................. ................................. .XXX................ .................................... ..................................... .. . ............ .............................................................. .. 
6.4 NAIC 4 ......... .. ....... ..................................... ...................... ............... ..................................... ..................................... .......................... XXX. ............................................................................................................................................................................................................................ . 
6.5 NAIC 5 ............... ·-··· ..................................... ..................................... ..................................... . .. .. ................ .............................. .XXX. ................................................. ..................................... ..................................... ......................................................................... . 
6.6 NAtC 6 ....................... XXX 
6.7 Totals 101 ,221 142,765 857,444 XXX 1,101 ,431 9.9 793,738 7 .8 410 ,809 690,622 

7. Hybrid Securities 
7.1 NAIC 1 ....................... ... .. . ................................... - ..... _ .. -.................... ..................................... .... ...................... .. .XXX. .... . ........................................................................................ - .......................................................................................... ·----
7 .2 NAIC 2 ......... - ....................... _ .. _...... ..................................... .... . .................. ......... .. .................. _ ... _ .......... ..JXX.... .......... ..................................... .................................... .................................... .................................... ..................................... ................... . .. ..... .. . 
7 .3 NAIC 3 ...... -.............. . .. ............................................................. - ...... .......................................... ............................................... .XXX................ ......... .... . ............... ...... . ... . ......................................... ....................................................................... . 
7.4 NAtC 4 ...... .. ................................................................. ....... .............................................. -............. ........... ......................... .. . XXX. .......................................................................... .................................... ........................................................................................................... .. 
7 .S NAIC 5 ._.................. ................................. .. ............... . ......................................................................................... .XXX................ ..................... ............... .................................... -.................................. ..................................... ............ ........................ .. . .. 
7.6 NAIC 6 ...................... . XXX 
7.7 Totals XXX 

8. Parent, Subsidiaries and AHiliates 
8.1 NAIC 1 ....................... ... .. ............................................................................ .................................... ..... .................. . ....... .XXX................ ..................................... .................................... . .............................................................................................................................................. . 
8.2 NAIC 2 .. ..................................... ........ ............................. ... ... . . .. . . . .. .................... ....................................... .......... XXX................ .................................... .. .. .. ....................... - ............................ ·-···· ..... ............................................................................................................ .. 
8.3 NAIC 3 ....................... . . .. .. ................................................................................................................................................................. XXX................ . • ........................................................................................................................... . 
8.4 NAIC 4 .. . . ................................ .... .... ............. ................. ..................................... ............................. ....... ... . .............. XXX. ............................................................................................................................. ..................................... ..................................... ................................ .. 
8.5 NAIC 5 ....................... ..................................... ...... .. . ........................... ..................................... __ ................................. ............... XXX................ .................................... ..................................... ..................................... ....... ..................... -· .• ...... .. • . 
8.6 NAIC 6 --................. XXX 
8. 7 Totals XXX 

9. SVO ldentifted Funds 
9.1 NAIC 1 ....................... _ ........... xxx............ . .... XXX. .............................. XXX. .... - ...................... XXX. .............................. .XXX........ ·• ............................................................................................................................................... .................................... ................................... . 
9.2 NAIC 2 ....................... ............... XXX. .. .. .................... XXX................ .. XXX . XXX. ............................. .XXX................ ..................................... ..................................... ..................................... ............................. .. .......................................................................................................... . 
9.3 NAIC 3 .................... ......... .... XXX ...... .... .XXX ............................ .XXX. .............................. XXX. ................ - .......... XXX............... .............................. ....... ..................................... ..................................... ..... .... ... .... .. . ..... ..... ...... .... .. ...... -.... • ....................... . 
9.4 NAIC 4 ...................... .. ...... XXX. .............................. .XXX. .............................. XXX...... . .................... XXX. .............................. .XXX..... . _. . ... . . .................................................................................................... - ...................... ................. ....................................................................... .. 
9.5 NAIC 5 ................ . - ........... .XXX. . ............................ .XXX. ............................. XXX................ ...... . ... XXX XXX. ............................................................................... --· .. ............................................................................................................................................................................. .. 
9.6 NAIC 6 XXX XXX XXX XXX XXX 
9.7 Totals XXX XXX XXX XXX XXX 

10. Unaffiliated Bank Loans 
10.1 NAIC 1 ....................... .................................... .. ............................................................................................................ . XXX................ .. . .. .. • . ............... ..................................... .................................. . ................................ . 
10.2 NAIC 2 ...................... ................. ... .. • .. ....................... - ............... _....................... .... .................................... .... .............. .. . ................ XXX. ............................................................................................................................. ..................................... ....................................................................... .. 
10.3 NAIC 3 ............ . ..................................... ...... .. .. .................................................................................................................... .XXX................ .................................... ..................................... ..................................... ... .. .. .. . .. ... . .. ...... .. . . .. .......................................................... .. 
10.4 NAIC 4 ....................... ....... . ............... . ...................... - .................... - ........................ ..................................... .............................. - ................... XXX................ .... . • .. ..................................... ·---·-- ..... ..................................... ................. .. ......... .. .. 
10.5 NAIC 5 ........... .... . . ...................................................... - ... -........... ..................................... ......................... . .................... XXX. ................. _ .............................................................. - ....... - ...... - ..................... ......................................................................... . _ .............................. .. 
10.6 NAIC 6 .. XXX 
10.7 Totals XXX 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1A - SECTION 1 (Continued) 
Oualitv and Maturitv Distribution of All Boods Owned December 31 . at Book/Adiusted canvina Values bv Maior Tvn,.s of Issues and NAIC Desi<:inalions 
2 3 4 5 6 7 8 10 11 12 

Over 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col. 7 as a 
NAIC Desionatlon 1 Year or Less 5 Years ThroUQh 10 Years ThrouQh 20 Years Over 20 Years Date Current Year % of Line 11.7 

9 
Totalfrom Col. 7 

Prior Year 
% FromCol. 8 

Prior Year 
Total Publicly 

Traded 
Total Privately Placed 

(al 
11. Total Bonds Current Year 

11.1 NAIC1 .......................... dl ................ ..767,926 ........... 3,945.638 ............... .3 ,839 ,623 1.118,095 ..................... .690,622 ............................ ........................ 10,361 .904 ........................... 93 .4 ... .XXX .. .... ... . ... .XXX... .. ..................... 38,733 ............... 10 ,323, 171 
11.2 NAIC 2 .. ................ dJ ....................................................... 101 ,221 ...................... 111 ,243 .................... ..136,494 . 166.823 ......................................................... 515.781 ............................ .4 .6 ............... .XXX. .............................. .XXX. ................................ .372 ,076 ................. 143,706 
11 .3 NAIC 3 ............................ d) ................................. 100,000 ........................................................... 95,645 ................................................................................................ 195 .645 ...................... 1.8 ............ XXX ............................ ..XXX. ........................... _.................... ................ 195 ,645 
11.4 NAIC4 ....................... _ dl ................... 20.000 .............................. ..... .. . .. ......... .. . . ............... ............................................................. _ ................................. 20 ,000 ............................. 0.2 .............. .XXX ........................ .XXX ... .. ................... ...................................... 20 ,000 
11.5 NAIC 5 ... • d) ........... _ ........................................................ ................................................................................................................................................... o) ....................................... .XXX. .............................. .XXX............... ............................... . ............................... .. 
11.6 NAIC 6 ............. . ...... Jd) cJ XXX XXX 
11.7Totals ................. .................... .787 ,926 ................. .4,146,859 ................. 3,950,866 .................. 1,350,234 857,444 . bl ............ 11 ,093 ,330 ......................... 100.0 ............... .XXX... ........................... .XXX. ................. - ................ 410 ,809 
11.8 une11.1asa%ofCol.7 7.1 37.4 35 .6 12.2 7.7 100.0 XXX XXX XXX 3.7 

10,682,522 
96 .3 

12. Total Bonds Prior Year 
12.1 NAIC1 ............................ .... - ............. 815,506 .................. 3,336 ,804 ............. .. 3,657 ,275 .. 1,173.362 ..................... .449 ,525 .................................. --.. - .... .XXX... ......................... ..XXX. ........... _ ............... ...9,432 ,473 ........................... 92 .1 ....................... 38,771 .9,393 ,702 
12.2 NAIC2 .................. .. ..................... .60 .000 ................. 278 ,331 ................... 100,720 ..................... 246 ,057 99 .683 ......................... ..XXX. ............................. .XXX... ............................... 784 ,791 ........................... ..7 .7 .......... _._ . .305,442 .................... 479 ,349 
12.3 NAIC 3 ............................ ... . .................................... ................................................................................................................................................... ,_._ .... _ .. ..XXX.._ .......................... ..XXX....... ....... ..... ... ..... .. • ................................................................................. . 
12.4 NAIC4 .. ......................................... 20,000 .................. .......... .. ................................................................................................. ............... .XXX. ............................. .XXX. ..................................... 20 ,000 ............................. 0.2 ................ 20 .000 
12.5 NAIC 5 .................. .. .................................................................. _ . ................... ................................................... _ ..................................... ..................................... .... XXX. ..XXX. ............... <I ................. - ................................................. ................................... .. 
12.6 NAIC 6 XXX XXX <I 

12.7Totals ............... -.-...................... 895,!>Ub 3,615, 135 .................. J,757,~5 .................. 1,419,419 ..... _ ............. 549 ,209 .................................................... JXX... ............................ J<XX. .............. !'>> ............ 10,237 ,264 .... .. .. 100.0 
XXX 

.• _ ..... .344,213 ....... - ...... ...9 ,893 ,0!>1 
12.8 L..-e 12.7 as a •.4 of Col. 9 8. 7 35 .3 36 . 7 13 .9 5 .4 XXX XXX 100 .0 3.4 96.6 

13. Total Publicly Traded Bonds 
13.1 NAIC 1 ............................ • ............................................................ _ .... _ ............. - ......................... 38,733 .................................... ............................................................ 38,733 .......................... 0 .3 38 ,771 ............ 0.4 ....................... 38,733 ............... .XXX. ............. . 
13.2 NAIC 2 ... ........................ ............................. .... . .... ..101 ,221 ............. ................................... 104.032 ............. - ... ..166 ,823 ......................................................... 372,076 ............................. 3.4 ..................... .305,442 ........................ 3.0 372,076 ...... ..XXX. ............ .. 
13.3 NAIC 3 ........ .... ..................................... ..................................... ..................................... ..................................... ..................................... ................................. .. ............ - ............................ ·--................................................... -.................................. ........... XXX. 
13.4 NAIC 4 ....... -........... ...... ....... ..................................... .................................... . ................................... ..................................................................................... --................... ..................... . .... . ....... . .. ..................................................... ............... .XXX .............. . 
13.5 NAIC 5 .... .............. .. .. .................. ................... ..................................... ..................................... ....................... .. . ......... ...... • • . .. • ............ ..................................... ..................................... ................. .................... ... ... ...... ...... .. ........ .XXX. ............. . 
13.6 NAIC 6 ...... XXX 
13.7 Totals ................ .. ......................................... - .......... 101 ,221 ..................................... ...................... 142,765 ...................... 166.823 ...................................................... 410.809 ................ 3.7 ............. .344 ,213 ........................... 3.4 ...................... 410,809 ............... .XXX . 
13.8 Line 13.7 asa % of Col. 7 .. .......................... 24 .6 ................................. _ ... - ..... - .............. 34 .8 ....................... 40 .6 . ............................ _ ...................... 100.0 ............... .XXX XXX ............. ............... ..XXX... ....................................... 100.0 ............... .XXX... .......... .. 
13.9 Line 13.7 as a% of Line 

11.7. Col. 7. Sectlon 11 
14. Total Privately Placed 
~ 

0.9 1.3 1.5 3.7 XXX XXX XXX 3.7 XXX 

14.1 NAIC 1 .......................................... .767 ,926 .. . 3,945,638 ........... 3.839,623 .................. 1,079.361 .................... £90 ,622 ..................................................... 10,323, 171 ...... 93 .1 ................. .9 .393,702 ........................... 91 .8 ............... JXX. .......... - ................ 10,323, 171 
14.2NAIC2 ................. ............................................. - ............................................. .1 11,243 . 32,463 .......................................................................... , ............... 143 ,706 ............................ 1.3 ...................... 479 ,349 ............................. 4.7 ............... ..XXX. .............................. 143,706 
14.3 NAIC 3 ... ....................... ................. .. . 100,000 ............................................................ 95,645 ..................................... ..................................... . .. ... 195.645 .................... 1.8 ........................................................................................ .XXX. ................................... ..195 ,645 
14.4 NAIC 4 ........................... ............... - ..... 20,000 ..................................... .. .... • .... ............................................................................................ ....................... 20.000 ............................. 0.2 ....................... 20 ,000 .... - ...................... 0 .2 ............... .XXX............... ....... .. 20 ,000 
14.5 NAIC 5 .................... . .. ............................................................ - ........... _................................. ...................... . ............................................................................ ......................................................................................... .XXX. ................................................ .. 
14.6 NAIC 6 ....... ................... XXX 
14.7 Totals ............................. .................... .787 ,926 . 4,045 .638 ................ .3,950 ,866 .................. 1.207 ,469 ..................... .690 ,622 ..................................... ................ 10,682,522 . . ........... 96 .3 ................. .9 .893 .051 ........................... 96 .6 ............... .XXX..._ ........................ 10,682 ,522 
14.8 Llne 14.7asa%ofCol. 7 ............................ .7 .4 ........................... 37 .9 ........................... 37 .0 .......... .11 .3 ............................. 6 .5 ........................................ ..100 .0 ............... .XXX.... ........................... .XXX. ............... ............... .XXX. .......................... .XXX. ........................................ 100 .0 
14.9 Line 14.7 as a% of Line 

11.7 Col.7 Section 11 7 .1 36 .5 35.6 10.9 6.2 96.3 XXX XXX XXX XXX 96 .3 
(a) Includes$ ....................................... freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A. 
(b) Includes S ........................................ current year of bonds with Z designations, and$ ................................ .. prior year or bonds with Z designations. The letter ·z· means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement. 
(c) Includes S ........................................ current year, $ ..... prior year of bonds with 5GI designations and$ ............. _ ......................... current year, S .................. . ...... . prior year or bonds with 6" designations. "5GI" means the NAIC designation was assigned by the SVO In 

reliance on the insurer's certification that the issuer is current in all principal and interest payments. ·s·· means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments. 
(d) Includes the following amount ol short-term and cash equivalent bonds by NAIC designation: NAIC 1$ ....... 690 ,622 ; NAIC 2 $ .................................. : NAIC 3 S ................................... ~ NAIC 4 S ..................................... ; NAIC 5 S ...................................... ; NAIC 6 $ ...................... .. 

See Independen t AccounlcJ1l's COflllilal ion Report 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1A - SECTION 2 
Maturitv Distribution of All Bonds Owned De<:ember 31 At Book/Adlustad Cam Ina Values by Maior Tvoa and Subtvoa of Issues 

Distribution by Type 2 3 4 5 6 7 8 
Over 1 Year Over 5 Years Over 10 Years No Maturity Total Col. 7 as a 

1 Year or Less Throoah 5 Years Thrauah 10 Years Th"'"''h 20 Years Over 20 Years Date Current Year 1% of Line 11.o.a 

9 
Total from Col. 7 

Prior Year 

10 
% From Col. 8 

Prior Year 

11 
Total Publicly 

Traded 

12 
Total Privately 

Placed 
1. U .S . Governments 

1.01 Issuer Obligations ········-········-················--··············.. ....... .. .............. .. . .......................................•. ·····-·-··· . ................................. ............•..................... .. XXX.............. .................................. .. ....................... .................................. ................... . ..................................................... . 
1.02 Residential Mortgage-Backed Securities .. ............. .................................. .............. ..• . .. . .. ........................ ....................................................... .......................... XXX ·- .......................................... ················-·· ... ·... ... .. ... ............. .. .. . .................................................................. . 
1.03 Commercial Mortgage-Backed Securities ........ . ..........................................•........................ ······························-- ................................ . ..•. . ................... XXX.............. ......................... .. . ..................... . ... .. .... .. ...... . ............................................................... . 
1.04 Other Loan-Backed and Structured Securities XXX 
1.05 Totals XXX 

2. All Other Governments 
2.01 Issuer Obligations ..................... . .................. ...................... _......... ........... .. .. . .......................................................... ......................... ......... .............. XXX.............. ............... . . .... .. ... . ................................................................. ................ ........................................ . 
2.02 Residential Mortgage-Backed Securities ................ .................................. .................................. ....... ...... ..................... .................................. . . .............. XXX.............. .. ................................................................ . 
2.03 Commercial Mot1gage-8acked Securities......... .. ... ......................... .. . ............................. ........ .......................... ·····-·························· .......... ... XXX 
2.04 Other Loan-Backed and Structured Securities. XXX 
2.05 Totals XXX 

3. U.S. States, Territories and Possessions, Guaranleed 
3.01IssuerObllgalions ....................................................... 365 ,TV. .................. .754 ,230 ............... .. .1 14 ,637 .................... W,996 ............................... ... XXX.... .......... ............... 1,334,585 .... - .. - .. .12.0 ~ .. - ...... 2 ,104 , 161 ................ 20.6 
3.02 Residential Mortgage-Backed Securities.................. ................................. ......................... .................................. .................................. ..... ...................... . ................ XXX... . .................................................................... . 
3.03 Commercial Mortgage-Backed Securities ... .. . ........... -.................... .................................. .............................. .. . . ................................. .............. XXX.............. ......................... .. . 
3 .04 Other Loan-Backed and Structured Securities. ... XXX 

............. 1,334,585 

3 .05Totals 365.722 754 230 114,637 99,996 XXX 1,334 .585 12 .0 2.104 ,161 20.6 1,334 ,585 
4. U.S. Political Subdivisions cJ States, Tenitories and Possessions, Guaranteed 

4 .01 tssuer ObligalioM . ·················· .. ············· ... ·.......... .. . .................. 101 , 109 _ ................. 625 ,979 855 ,281 .... 194 ,928 ··············-······ ....................... XXX. ............................ 1, TT7 ,297 ............... ..16 .0 .................. .309. 729 .. 3.0 ......................................... 1, 7n ,297 
4.02 Residential Mortgage-Backed Securities.................. ... ... . .................................................................. .................................................................... ............ XXX .. ........ .................................. ........ ................. .................................. ............... . ....... ......... . 
4 .03 Commercial Mortgage-Backed Securities ............... .................... ............ ... . .................................................................................................. ............................ XXX............ . ............ . . ........................... ................ .. . . .................................................................... . 
4 .04 Other Loan-Backed and Structured Securities........ XXX 
4 .05Totals 101 ,109 625,979 855 ,281 194 ,928 XXX 1,777,297 16 .0 309,729 3.0 1,777.297 

.. 68 .7 
5. U.S. Special Revenue & Special Assessment Obligations, etc, Non-Guaranteed 

5.01 Issuer Obligations ........................................... .................. .321 .096 .............. 2,665 ,429 .. ... 2 ,980 ,948 .................. .912,545 .............................. ......... ..... XXX. ............................ 6.880 ,018 ..... £2 .0 7,029,636 
5.02 Residential Mortgage-Backed Securities.................. ................................ ............. ... ......... ................................ . ............. XXX. .......................................................................................................... . 
5.03 Commercial Mortgage-Backed Securities................ ............................... . ........................................................... .................................................................................. XXX.. . ........................................... ................................ . 

5.04 Other Loan-Backed and Structured Securities. ....... '1------==-=+---.,.-=,-,-,=-tl-----:r;..~=+- --=,-.-,rl------+----:i'XXci:X:-----+-----=-=,,,....,,.,.,,-+----=c-=-+---.,,...,~~e-1----~e-1-------~--~~~,-l 
5.05 Totals 321,096 2,665 ,429 2,980 ,948 912,545 XXX 6.680 ,018 62 .0 7,029,636 68. 7 6,880, 018 

................................................ 6,880.018 

6. Industrial and Miscellaneous 
6.01 Issuer Obligations ....................................................... .............................. . ............ 101 ,221 ................................. ................... 142,765 ................... 857 ,444 .............. XXX .. 1,101 ,431 .................. 9.9 .................. .793,738 ................. ] .8 .................. -410,809 ................. 690.622 
6.02 Residential Mortgage-Backed Securities ........ .. .................................. .............. . ........................ ................................................................................. .XXX.............. ............................. . . .... ... .... _ ... . ............................. ·-········ ..............•........•.......... 
6.03 Commercial Mortgage-Backed Securities................ . ........... ·········-···· .. ················ ......................... ... ... ................................ ............... . .... XXX.. ........ _. r .................................................. _.. .......... ................... .......... . ..... . 
6.04 Other Loan-Backed and Structured SeaJrities........ XXX 
6.05 Totals 101 ,221 142,765 857 ,444 XXX 1, 101,431 9.9 793,738 7.8 410 .809 690.622 

7 . Hybrid Securities 
7.01 Issuer Obligations ................................. ..................... . ............... -.......................... ................... ... ... . . .................................. ··········-·XXX. ........................................................................................................... ...................... . 
7 .02 Residential Mortgage-Backed securities.................. .............................. .......................... .... ............................ . ............................................................................... XXX. .. .. . ........................... ................................ . 
7.03 Commercial Mortgage-Backed Securities ................................ •·-·········•·• ........ .... . ........................ ..... ........................... . ................................. ............. .XXX. ...................................................... . 
7 .04 Other Loan-Backed and Structured Securities........ XXX 
7.05 Totals XXX 

8 . Parent, Subsidiaries and Affiliates 
8.01 Issuer ObligatiOns ............................................................. _ .............. .... . ..................................................................................................... XXX.............. . .•.......................................................................... _ ..... . . . ..................• 
8.02 Residential Mortgage-Backed Securities................. ................... . ............. -......................... ................... • . .. . ............................................. XXX.............. .................................. .......................... .................................. .......................... • ............... ·-······························ 
8.03 Commercial Mortgage-Backed Securities................ ................•...... .. . .. ................ ............ ...................... ........... .................................. ... . ........................................ XXX... . .. . . ... . ...... ............................................................ .................................. .............................. . 
8.04 Other Loan-Backed and Structured Securities ··•···············-········· ··· ....... .. .. ............. .................................. ............................ ..... . .............................................. XXX.............. .................................. ........ ............... . .................. ....... ................ . ............... . 
8.05 Affiliated Bank Loans - Issued................................... ............. .................................. ........................... ...... .................................. ........ . ...... XXX.............. ........................... ..... .......................... . ............... .................. .. 
8.06Affiliated Bank Loans -Acquired............................... XXX 
8.07Totals XXX 



(J) 
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Distribution bv TIIOe 1 Year or Less 
9. SVO Identified Funds 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULED - PART 1A- SECTION 2 (Continued) 
Maturity Distribution of All Bonds Owned December 31 at Oook/Adiusted Cal'l" ing Values bv Malor T11- and Sublll°" of Issues 

2 3 4 5 6 7 8 
Over 1 Year Over 5 Years Over 10 Years No Maturity Total Col. 7 as a 

ThrouQ!l 5 Years Throuoh 10 Years Th""'"'h 20 Years Over 20 Years Date Current Year % of Line 11.08 

9 
Tot<II from Col. 7 

Prior Year 

10 
% From Col. 8 

Prior Year 

11 
Total Publicly 

Traded 

9 .01 Exchange Traded Funds ldentifl8d by the SVO .•...• _ ............ .XXX...... .. ....... )(XX. .............. .............. )(XX. .............. .............. )(XX.......... .. .. ... .XXX............... ... .. ........................... .................................. .... . ............... ............................................................................................. . 

12 
Total Privately 

Placed 

9 .02 Bond Mutual Funds Identified by the SVO ................... 1---__;X.;;.;XX"----1---__;X.;;.;X;.;..X ---+----X"'-XX'-'----+-- -"'XX--'X---+----""XX"'X __ -+------+--------+""-... :.:.: .. :.:.: ... "' ... :.:.: ... "" .. "" ... "' ... :.:.: ... "'. 1--------i------+-------+-------l 
9.03 Tolals XXX XXX XXX XXX XXX 

10. Unaffiliated Bank Loans 
10.01 Sank Loans · Issued.............................. • . .................................. .................................. .... .. .... ..................................................................... .............. XXJC. ... .. 

10.02Bank Loans - Acquired ................................................ t--------+-------t--------+------+-------+---XX_X __ --+------+------+------- 1------+-------+--------4 
10.03Totals XXX 

11. Tolal Bonds Current Year 
11.01 lssue,Obligations ............ . .................................................. .787 .926 ... 4.146.859 .................. 3 .950.866 .................. 1.350.234 ..................... .857 .444 .XXX ............................... 11 .093.330 ............... ..100.0 .............. )(XX... ...................... J(XJC. ......................... 410,809 ................ .10.682.522 
11.02 Residential Mongag&-8"cked Securities .. ............... .................................. .................................. .................................. ....................... ......................... .. .... ............. J(XJC........ .. ... .. ........... _......... . ............. J(XJC. ........................ )(XX.......... .. .............................. . 
11.03 Commercial Mortgage-Backed Securities ......... . .. .................... .................................. ............. ..................... ............. . ................................. J(XJC._ ... ...... .................................. .......................... .............. J(XJC. ..... J(XJC.. ............................... _... ... . . .. .................. .. 
11.04 Other Loan-Backed and Structured Securitie$ ........... .................................. .......................... .. ............. ... ... .. ....................... . ...... ..... .m .............. ............... - ............... .......................... .............. m .............. ..... J(XJC. . . . ....... .............. ........................ . ... .. 
11.05 SVO Identified Funds .................................................. .XXX. ............................ J(XJC............... XXX ................... J(XJC. .............. .............. J(XJC............... ... ............................. ................ . •. . ................ - ................ )(XX. ..................... J(XJC........... ..... . ..................... . 
11 .06 Affiliated Bank Loans ............. . ................................... . ...... ................... ....... ...... ............................. . ............................. ......................................... J(XJC. ....... _... ................................... ..... .. . . . . ........ m ........................ J(XJC. ......................................................................... .. 
11 .07 Unaffiliated Bank Loans ...................................... XXX XXX XXX 
11.08 Tolals .................................................................................. .787 .926 . 4 ,146.859 .................. 3.950,866 ................. 1.350.234 .... .857.444 ........ ......................................... 11 .093,330 ................ .100.0 .............. )(XX. .. )(XX... ............................. 410.809 ............ 10.682.522 
11.09Unes11 .08asa%Col.7 7.1 37.4 35.6 12.2 7.7 100.0 XXX XXX XXX 3.7 96.J 

12. Total Bonds Prior Year 
12.01 Issuer Obligations .......................... .. .. .................. .895,506 ........ .......... 3.615,135 ......... - ...... 3.757.995 1.419.419 ........ 549.::W ............. )(XX... ......................... XXX. ......... .XXL ........... - .......... 10 .237 ,264 ............... ..100.0 ................. - . .J44,213 ................ 9.893,051 
12.02 Residential Mortg391H3acked Securilies ........... ........ .. ......................... .... .... .................................. ........................ ... ... .. ............................. )(XX. ............................ J(XJC. ........................ )(XX........... ......................... .. ............................... . ................ . 
12.03 Commercial Mongage-Backed Secuf1tles .................. .. ....... . .. ............. -.. .......................... . . .................. .................................. .... ... . .. ... )(XX. ............................ m .............. .......... .XXX........... ................................... . .. ...................................................... .. 
12.04 01her Loan•Backed and Structured Securities ........... .. .... ........................... ....... -........................ ................... . ................................................................ .............. .XXX. ........ - ................. J(XJC............... )(XX........... ................................... .......................... ................. .... . 
12.05 SVO ldenUfied Funds ..................... ............................ ....... XXX .............. J(Xl. .................... - .... )(XX............... XXJt ........................... J(XJt .• _ .......................................................... J(Xl. ....................... )(XX • .. ..................................................................... .. .................. .............. . 
12.06 Affilia1ed Bank Loans .................................................. . ...... -........................ ...... .. .......... ..................................................................................................................... )(XX. ................ J(XJC....... . ........ )(XX........... ................... .. ......... ................................................................. . 
12.07 Unaffiliated Bank Loans ................................. ........ XXX XXX XXX 
12.08 Totals ...................... . .. ...................................................... 895,506 .................. 3,615.135 ....... 3.757 .995 .................. 1,419.419 .................... 549,::W .................................. . . •. XXX. ............ )(XX. ........................ .10 .237 .264 ... 100.0 . .344.213 ................ 9.893.051 
12.09Line12.08asa%ofCol. 9 8 .7 35.3 36 .7 13.9 5.4 XXX XXX 100.0 XXX 3.4 96.6 

13. Total Publidy Trade<I Bonds 
13.01 lssuerObllgatioM ....................... .................... .. ........................................ 101 .221 ...................... --..................... 142,765 ......... 166,823 .............. )(XX... ................. .. ........... 410.809 ................... J .7 .................... 344 ,213 .. 3 .4 ...................... 410.809 .............. )(XX. ............. . 
13.02 Resldentlal Mort939e-Backed Securities .................... .......................... ....... ......................... ..... .. .. . .. . .... ........ --................ ........ .. .... .. J(XJC. ............ .................................. .......................... .................................. ...... .................... ................... .............. XXX ............ . 
13.03 Commercial Mortgage-8scked Securities .. .................................. ................................... ................................ . .. ........................................................................ m.............. ................................... ............ ....... ... . .............................. - .............................................................. XXX. ....... .. 
13.04 Other Loan•Backed and Structured Securities ........... .................................. ......... . .......... .................................. ................ .. .......................... ....... J(Xl.............. ................................... .......................... .................... ... .. ................................ ............. . JXX. ............. . 
13.05 SVO Identified Funds ........................................................ .XXX ............... .............. )(XX .............. )(XX. ............................ .XXX... .......................... JXJC............... ........................... . ....... _............. .......................... ............................... . ...... JXX... .......•...• 
13.06 Affiliated Bank Loans ....................................... ........... ...................... ............... ................... ............. ...................... .. ....... .................................. . ............. .XXJC............... ............................... ............... ................................... .......................... .. ............................................... .JIXJC. ............ .. 
13.07 Unaffiliated Bank loans . ....... ................... ...... XXX XXX 
13.08 Totals... . ...................................................... ................................. .......... 101 ,221 ......... -................ ..... ......... 142,765 .......... 166.823 ....................................................... 410.809 ... - ............. .J.7 ................. 344 .213 J.4 .................... 410.809 .............. .XXL ........ .. 
13.09 Une13.08asa%ofCol. 7 ..................................... _ ............. ......................................... 24.6 ............... ........................ .34 .8 .... ... .................... 40.6 ................................... .............. 100.0 .......... .XXX. ...................... .XXJC. ................... )(XX.. ......... ......................... 100.0 XXX. ........... .. 
13.10Une13.08asa%ofline11.08, Col. 7Sectlon11 0.9 1.3 1.5 3.7 XXX XXX XXX 3.7 XXX 

14. Total Privately Place<S Bonds 
14.01 lssuerObligations .......................................... 787 .9'26 .................. 4 ,045.638 ................. 3.950 .866 .................. 1.207 .469 690,622 ........... .XXX... ............................ .10 .682,522 .................. 96.3 ................ .. 9 .893,051 .......... 96.6 ... .)(XX 10,682 .522 
14.02 Residential Mortgage-Backed Securities .................... ........................ .......... ................................... ............... .. .. ................................................................................ .XXJC.... . ............................................................................................................................... )(XX............... ..................... .. .. . 
14.03 Commercial Mortgsge•Bscked Securities .................. ................................. .................................. .......................... . .............................................................................. )(XX............... .................................. ..... .. ........... ......................................................................... J(XJC.. ............................................. . 
14.04 Other Loan-Backed and Structured S4icurities ........... ....................... . .. .......................... -...... ... ... .......... . .. ................................... )(XX. .............. .................................. ......................... ............ .. . .............. )(XX ................... . 

14.05 SVO Identified Funds ...................................................... .XXJC... .......................... J(XJC... . ...... )(XX. ........................... )(XX. ............................ m .............. ...... ........... ................ ............. . . ............................. _ .................................................................... )(XX .............................. . 
14.06 Affiliated Sank Loans .............................................. .. ................... .................................. ................. . ... . .. ....................................................... .. ..................... J(XJC. ....... - .... _ .. __ ....................... .. ....................................................................................... m ........................................... .. 
14.07 Unaffiliated Bank Loans ........... .............. .................... XXX XXX 
14.08 Totals ........................................................................ 787 .926 .................. 4 .045,638 _ ............. 3,950 ,866 ......... 1.207 .469 ..................... 690.622 ................................................... .10 ,682.522 .......... ... 96.3 .9.893 .051 .................. 96.6 .............. )(XX. ........................ 10.682.522 
14.09 line 14.08 as a% of Col. 7 ......................................... ........................... 7 .4 ....................... ... JI .9 ..... 37 .0 .......................... .11 .3 6.5 ............................... 100.0 .......... XXJC... ........ .............. XXJC... ...................... J(XJC... ...................... JXJC... ................................... 100.0 
14.10 Line 14.08asa%ofllne 11.08 Col. 7 Section 11 7.1 36.5 35.6 10.9 6.2 96.3 XXX XXX XXX XXX 96 .3 

See Independent Accounlan1 ·s eon.,; lat ion Report 



,-•-.~·•~---•• ••••·•~••r•---------------------------------
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

Schedule DB - Part A - Verification 

NONE 
Schedule DB - Part B - Verification 

NONE 
Schedule DB - Part C - Section 1 

NONE 
Schedule DB - Part C - Section 2 

NONE 
Schedule DB - Verification 

NONE 

SI11, S112, S113, SI14 



• , ................ ~ . .... - ... .. p ... _ _,___,.,_..,.....,..._.,""!; .... )' ... ~----...... ---- ----------------- - - ---- --------------

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS 

/Cash Eaulvalentsl 
2 

Total Bonds 

1. Book/adjusted carrying value, December 31 of prior year . .... ·• •····· ..................... 449,525 

2. Cast of cash equivalents acquired . ... .. .. 974 ,952 

3. Accrual of discount.. ... . ....................... •............... 

4. Unrealized valuation increase (decrease) ................... . 

5. Total gain (loss) on disposals .................................................................................... . 

6. Deduct consideration received on disposals ...................................................................... . 733,855 ... ·················· 

7. Deduct amortization of premium ......................................................................................... . 

8. Total foreign exchange change In book/adjusted carrying value .................................. .. . 

9. Deduct current year·s other-than-temporary Impairment recognized ................................................................ . 

3 

Money Market 
Mutual Funds 

...... ..449 ,525 

4 

Other (a) 

. .................. .974 ,952 ........... .................... . 

. .... .733,855 . 

10. Book/adjusted carrying value at end of current period (Lines 1 +2+3+4+5-6-7+8-9) .... . ................... .690. 622 .................................. ................... .690 ,622 ................................. . 

11. Deduct total non admitted amounts .................................................................................... . 

12. Statement value at end of current oeriod (Line 10 minus Line 11 I 690,622 690,622 

(a) Indicate the categ()()' of such investments, for example, joint ventures, transportation equipment 

See Independent Accountant's COllll)i lat ion Repor t. 

S115 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE A - PART 1 
Showil1Q All Real Estate OWNED December 31 of Curmnt Year 

2 Location 5 6 7 8 9 10 Chanr A in Book/Adiusted Carrvma Value Less Encumbrances 16 17 

3 4 11 12 13 14 15 

Current Year's Gross Income 
Book/Adjusted Other-Than- Total Foreign Eamed Less Taxes, 

Date of Carrying Value Fair Value Temporary Current Year's Total Change in Excnange Interest Repairs and 
Date Last Actual Amount of Less Less Current Year's lmpainnent Change in BJA.C.V. Change in Incurred on Expe~s 

Descriotion of Pro""rtv Code City Slate Ar,,uired Annraisal Cost Encumbrances Encumbrances Encumbrances Depreciation Recoanized Encumbrances (13-11 -12) BJA.C.V. Encumbrances lncvrred 
p,,.,.,,., I ies ,,,,.,,.,ied bY the reoort inc coli ly • Heallh care Del ,ve,v 
Prooerl ies "'"''"'led bv the IPIVlrl inc enlilv • Aminislrat Ive 

Office &,I Id inc • 1515 Edcincloo....... . ..... 1....... Eldora .......... ., ..... . ......... IA. ........... 1 .. 08/01/2012.. 08/01/2012 .1... .......... :ai .137 .............................. 1... .............. 16!! ,564 ................. 1. .............. fi.720 I . ... . ......... .1 ..... ................. l... ............. 16, 720JL .......... .L.. ..................... L. ......... 12 ,987 
0299999 - Pr=rI1es occupied by lhe reoorling ent,tv - Adlllini slralive 221.137 169 ,= 
0399999 - Total Pt"""rl ies occll>led bv tte reoort 1nq enl riv I 221.137 16!1,564 
l'rmerloes held for the oroducl ion of incaie 
Prooerl res held for sale 

•• •••••••••••••••O,•Oo .. ••••• ••••-••-- --•••••••••••••• •• 

0699999 Totals 221 ,137 169 ,564 
See lndepeodenl Atcounlaol 's Colpi lal ion Repcrl 

I 6,7lU I 
6,720 I 

6,720 

I (6 ,720) 
I !6.72011 

••OOOOOOOOOOOOOOOooOOOO,o -H•••••• •• ••·· • • ••••••••-••• •OOHOo • • ••••••••••• 

... ··················-----····-···"···"··· ................ . 

16.720 

12 .~7 
12 .~7 

12.987 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

Schedule A - Part 2 

NONE 
Schedule A - Part 3 

NONE 
Schedule B - Part 1 

NONE 
Schedule B - Part 2 

NONE 
Schedule B - Part 3 

NONE 
Schedule BA - Part 1 

NONE 
Schedule BA - Part 2 

NONE 
Schedule BA - Part 3 

NONE 

E02, E03, E04, E05, E06, E07, E08, E09 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1 
ShowinQ All Lonq-Term BONDS Owned December 31 of Current Year 

2 
3 

Codes 
4 
F 
0 

e 

5 

CUSIP g Bond 
ldentif,cation Descriotion Code n CHAR 
HnM~ • u.s. Goverrrrienls • Issuer Obi ioal ions 

6 
NAIC 

Designation 
. NAJC 

Designation 
Modifier 

andSVO 
Administr.lt· 
Ive Sumbol 

.......,s • U.S. Govemnenls • Residenl ial NorJo:n,.MCl[ed =rll ,es 
Bonds. U.S. 111\1ermenls • Com:erc,al llorl""""•""°ked Securilies 
c,onas • U.S. =ernaienls • Olher Loan•Backec ilOd Slruclured SeturiJies 
Bonds • Al I OIiier GovermenJs • Issuer Obi ioal ions 
Bonds • Alf Olher 1ifflMrm>enls • Resldenl ial llo/ln:n>•-"ed Securil ,es 
t,OIXlS • Alf OIiier •=ernmenls • ummArc,al ltlrlaaae-8ackcd Secor i I ,es 
t,()(X]S. Alf Olher Goverm,eols. OIiier loan-nac,.ed and s11uc1ureo :,ecur,1,es 

7 

Actual 
Cost 

Fair Value 
8 

Rate Used 
to Obtain 

Fair 
Value 

9 

Fair 
Value 

cooos . U.S. S1a1es . 1er11101 ies and Possess ions ro i reel and "'ranleedl • ssuer Obi i9<1I ,ons 

10 

Par 
Value 

11 Chanoe in Book I Adiusted Ca,ryinQ Value 
12 13 14 

Cunenl 
Year's 
Other 

Book/ Unrealized Than 
Adjusted Valuation Current Year's Temporary 
carryl!lg lnc,easet (Amot1ization)/ Impairment 

Value IDecreasel Accretion RANV1nlzed 

Interest Oates 
15 16 17 18 19 20 21 22 

Tolal 
Foreign 

Exchange Admitted Amount Stated 
Change Effective Amount Rec. Cootradual 

In Rate Rate When Due& During Maturity 
BJA.C.V . of of Paid Ac<:rwd Year Ar.nulred Date 

Corpus Chr isl i TX Bus3.125'1i 
220121 ·0l-8 .. 311/26. . .................................. ......... ....... .2. ...... ........ I.A ..... ......... 50 .516 .. .... 102.8100 ............ 51 .407 ............ 50 .000 ............ .50.067 .......................... ........................... (57) ........... . . ........................ ... ........ 3 .130 ........... 3.000 ... JIS. ... ................. 521 1,563 ... 08102/2012. ...... 03/0112026 .. .. 
25009X•EJ-O .. Des Moines IA GO 4.,. 611/26 .... ........ ............ .2 .............. I.A ..... ............ 81 , 116 101 .5100 ............ 81 .204 ............ 80 .000 ............ .80.070 .......................... .(168) ................ . ............................... 3 .000 ........... 3.780 ... .JD ..................... 2fi7 ........... 3,200 .. 08/28/2013 .. .. Jl6/01/2026 .. .. 

.. ............................ A.000 ........... 3.550 .... JD .... ................. 250 ........... 3,000 ... 05/01/2014. .. .. Jl6/01/2029 .. .. 250111.0J-3 .. Des Moines IA lndep <S 6/1/29 ...................... .2 ............ .I.A ..... ............ 77 ,405 104.5700 ........... .78 .430 ............ 75 .000 ........... ..75.466 ............................. ..i316) ................... . 
Des Noines IA lndep 4.11 

250111•1Jf•3 .. 6/1/25 ............... .. ........ . ............. - ...... ........ I.A ..... ............ 42.916 
259J09.Xf.4 .. Douglas Cnty Neb Sch 1/15/33 ....... . ............... .2. ............. .l.A ..... ............ 41 .406 
265777-Gl·O ~nn Coty If Hllh 4% 4/1 /30. .. ...... ....... 2 ...... . 1 A ..... ........... .73 .460 
3074711•69·1 Fargo I() Ref SerA 3.5\ 5/1/24 ............. .2....... .. ... I.A ..... ............ 30 .251 

.... 100.6700 

...... 103.4200 

...... 104 .6400 

...... 101 .0300 ... 

........ 40.267 ............ 40.000 ............ 40.000 

....... .41 .367 ............ 40 .000 ............ 40.173 
.73.245 ............ 70 .000 ........... .70 .489 

.. 30 .310 ....... .30.000 ............ .30,008 
Iowa Higher Ed Ln 5.'l 

462460·12·8 .. 10/1/31... ............................... .... .. ......... 2. ..... . !.A .............. 99,993 ...... 103.5300 ........ 103.527 ........... 100.000 ........... 100,000 
Iowa St Fin Aulh HI lh 5'4 

..................... .. ............... .... .(163) ·-.. -· .. ···••·......... . ....... A.000 ........... 3.010 .... JD .... ................. .133 ........... 1.600 06/01/2012. ...... 06/0112025 .. .. 

....................... . ................... .(161) ............................ . ........ 3.500 ........... 3.070 .... JJ .... ................. .646 ........... 1.400 10/04/2012. ..... 01/1512033 .. .. 

............................ ..... . (379) ............................ ....................... . A.000 ........... 3.420 .... AO .... ................ .700 .......... 1 .800 .. .1>6/2512012. ..... 04/01 /2030 ... . 

............................ ... ..... . .. (27) ............................ ..................... 3.500 ........... 3.410 . lfL. .................. 175 .......... .1 .050 ... 05/ 1112011 .... 05/0112024 ... . 

....................... .... ... .................... ...... 5.000 ....... .. 5 .000 .... JJ .... ............. ..1 .250 ........... 5 .ooo .. 08109/2013 10/0112031.... 

462461'·111·0 .. 7/1133 ......................................... . 2 ............ I.A .. . .......... .79 .547 ...... 108.9800 ........... 81.736 ........... .75.000 ............ 76 .386 ..................................................... 1515) ............. ....................... ........ .5.000 4 .210 .... JJ .... .............. .1 .875 ........... 3. 750 ... 03125/2014. ...... 0710112033 . 
Iowa SI fin Aulh HI lh 5.ll 

462~•111•0 .. 7 /1133......... . ..................... . _ ........ ....... 1 ........ 1 A .... ...... ..... 99 .995 108.9800 .... _.108.981 100.000 ............ .99.996 ............ -.......... ..................... ........... ............... • . ................................... .5.000 ........... 5.000 .JJ .......... 2.500 ........... 5.000 ... .11/26/2013 ....... 07/01/2031 ... . 
Iowa SI Fin Hflh 4 .125\ 

462466-Ef•9 .. 2/15/35................. . .... _ ......... _ . .2 .......... 1.A _ .. ... ..101 . 750 ...... 107 .5300 .......... .107 ,532 .......... .100 .000 ... 100.627 .................................................... .(186) ...................... . ................ ........ .4 . 130 --..... 3.910 .... JJ ......... .. 1.558 ..... . 4. 125 ... 06/02/2014 .... ... 02/ 15/2035. ... 
485429-A3·8 .. Kansas SI Dev Fin ~ 4/1/26. . ........ ............ .2 .............. 1 A -· ..... 74.998 ...... 103.2200 ............ 77 ,411 ............ 75,000 ..75.000 ...................................................................................... .. . . .................. 3.000 - ........ 1 .890 .. ..FA. ......... .. 562 ....... 1.250 ... 06/05/2014 .... ... 01/01/2026. ... 
435429.<J>.2.. Kansas SI Dev Fin 3\ 811127 ..... ................................. 1 A .. .. ... 39.600 ..... .100.1100 ............ 40 .042 ............ 40.000 .. .39,836 ............................ ............................ 22 ........................ .. .. .. ... .... ........ 3.000 -·· ...... 3.070 ... .FA. ... ...... .. 500 . 1.200 ... 07/ 10/2012. ...... 08/01/20'l7 .... 

Lincoln Coty 1£ HA1 4'l 
533282·86·3 .. 11l1/21.. .. .................................. . .• 1 A ..... ............ 68.998 ... 103.0100 ............ 66 .957 ............ 65 .000 .......... 65.444 .................................... .(520) ............................ ..................... . 4.000 .......... .3 . 160 .... Iii .................... 433 ....... .2.600 0711912013 ....... 11/01/2021... . 

Lincoln Counly '£ 3.5% 
533282·811·0 .. 11/1/27.................. .................... ..... ... .. .. .2. ...... ....... .l A ............ 51.937 ..... 102.5800 .......... 51 .292 ............ 50.000 ............ .50,200 .................. .. .................... '235) ......................................................... 3 .500 ... 3.010 .... Iii .................... 292 ........... 1.750 ... .12/05/2012. ....... 11/01/2027 ... . 
68189T-Bk•1 Onalia tE Spl Oblg 3.5% 211/32 . ...... ........... 2. .. ........ I.A .............. 86.737 
806347•LP·3 Schalloorg IL Ref 3" 12/1128 ... ..................... .2.... . ....... :.A-·· ............ 40.000 

..... 102.2600 .. 86 .924 ........... 85.000 ............ .85,218 

...... 104.3600 41 .744 ............ 40.000 ............. 40.000 
............................ ... . .(196) ........................... ............................... 3 .500 ........... 3.260 FA ...... .. ..1 .240 ........... 2.975 _ .08/17/2012 02/0112032 .. . 
..... -.................... ...... . . ........................ ..................................... J .000 ........... 3.000 .. JD .. .. ......... 100 ........... 1.200 .. 08102/2012 12/01/2028 ... . 

Sioux Fal Is SO S0#49 4.125'. 
829596·0Z·1 .. 7/1/28 ....................... - ...... ....... ..... ........ .2 ........ 1.A ·-· .. . . 74 .621 ...... 103.9400 ............ n .953 .......... ..75.ooo ............ 14.801 .............................. _ ..................... 22 ..................................... ......... 4.130 ........... 4.170 .... JJ ................. 1.547 . 3.094 ... 09112/2013 ....... 07/01/2028.. 

Sioux Fat Is SO STR 3% 
829594. JQ.4 .. 11/15125... . ........................... _.. . .......... 2. .............. 1.A ............... 39,078 .. 105 .0000 ........... .41 .998 
943102•1lJ·6 .. la.l<esha, II Su 4% 5/1/30...... ...... .. .. ........ 2 ...... 1.A ..... ........... 103.136 ... 110.9800 ........... 110.979 

1199999. Bonds• U.S . States . Ter111or ies and Possessions (Oirecl and 
Guaranleedl · Issuer ObliQal ions 1.357.460 XXX 1.393.305 

Bonds. U.S. Slates. Terri1011es and Possemons Direct and t.iaranleed) • Res idenlial llort""""·Backed Securities 
Bonds - U.S. Slales. Terrilories and Possessions Direct and Glaranleedl • Ca:nercial llorl""""•Backed Securities 
cooos . U.S. Stales. Terri Jor ies and Possessions Di reel and Glaranleedl • Olher Loan•=ked and SJruclured Secur i I ies 

1799999 • Bonds• U.S. Slales. Terrilories and ,ossessions (Di reel and 
Guaranlecd) • SUblotals • U.S. Slates. Territories and 
Possessions (DI reel and Guaranteed) 1.357 .460 XXX 1.393.305 

Bonds • U.S. Pol ii ica l Subdivisions of SI ales Terr itories and Possessions Direcl and Guaran1eeo1 • Issuer Obi/oat Ions 
A1111:,1 IA ttr.i1' REV IG:~ i,u;; 2016 

40,000 ............ 39.657 .................................................. _ 64 ............. . 
100,000 ......... 101 , 148 ...... . ........ .......................... 1319) .. .. ........ . 

1.330.000 1.334 .585 13. 135) 

1.330.000 1.334 585 (3,135 

...... ............................... 3.000 ........... 3. 190 .... 111 .... .................. 153 ....... 1.200 03/23/2012. ...... .11/ 15/2025 ... . 
............................... 4.000 ........... 3.630 .... ltl. ... ................. ffil ......... 4.000 .. 04109/2014. ...... 05/0112030 ... . 

XXX XXX XXX 15.368 52 .756 XXX XXX 

XXX 15.368 52,756 XXX XXX 

030850.ff .J .. 4'1\... .. _..... ..... .. ..................... ........ ...... ....... .2 ............. .1 A ................. 39.433 114 .3800 ·•···••·····40•034 ............ 35.000 .... . 39.080 ....................................... .(353) ................................... ......... . .4.000 ........... 1.750 ... JO ................... ... 62 .............. 700 ... 06130/2020 ... 06/15/2029. ... 
A11ES IA f«JSP REV REF BOS 2016 

030850·FE·6 .. 4'L................... .. ..................... ............. .2...... I .A ..... ............ 55.904 ...... 114 .9600 ............ 57,481 ............ 50.000 ............ .55.417 ........................ .1487) ........................................................... 4.000 ....... 1.900 .... JO ....................... 89 ........... 1.000 .. Jl6/2212020 ... . 06115/2028 
083708-FB-8 .. BERESFORD SD CTFS ~ . . .................. .2....... 1.A ................. 99.269 ...... 101 .6700 .. 101 .666 ........... 100.000 .... _ ..... 99 .28.l ........................... . ......... 14 ........................................................... 3 .000 3.050 JD ................ 250 ........... 1.358 ... 06/0912020 ........ 12101/2039 .. .. 
218080..«•1.. Coralville IA 4% 6/1/34. ......... ............. .2. ...... ...... ) .A ............ 98.723 ....... .95 .6500 ..... 95.645 ....... _ .100.000 ............ .95 .645 ................. (3.327) ........ .56 ............................................................ 4.000 4.100 JD .................. ~3 ........ 4.000 .. Jl4/01/2016 ...... Jl6/0112034. .. . 
224381-RN·5 .. Crandall TX 111¢1 Sch Oisl 4'l ..................... .2 ........... 1.E IL ............ 92. 130 ...... 114 .2500 ..... 91 .403 ............ 80.000 ............ .91 .971 ·.·.·.·.·.·.· ................ · .. ·· .. ·.... .. . . .... · . ....... .( ,.

2
1&0
47

,! · ........... ·.·.·.·.·.·.·.· .... · ........ · .. ··.~ ........ ·.·.-..... ·.·.·.·.·.·.·.· ....... ·. ·.·.· .. ·.~ ... .4
3 

.. 000
250 

.. 1.240 .FA... . .......... -. 1 .209 ................... .. ..12/01/2020 ...... .118115/2033 
411837 ·FS· 1.. Hardin Cnty IA 3 .25'.4 611/32.... . ... .... .2 ·=· ._,.~··"'··c.:.1.,_,,A_.,_,_,."' ... "" ... "' ... "' .. '-'76:..c.506==-...,.= .. ·ea.··1""0;:.;2.;.:.67cc00.=....,.·= .. =···~--'--'-77'-".""004"--'-.=··= ... = ... ,.. ... "-75::.:.::.:000;.:...ra""··=··=···=···ca..75::.:.;:.;36:.:.1""""====""'-""--'----'-=~~·=.:.'• :.,.'"'"'==-"---=,,, .. '-'===="-"'=-===--<=-.. ·=··~--a.::·2:.:..900=.L.....:cJ=-O ....1.'-'--'-'··= ... = ... ,.. ... = . .203==-~·= ... ,.. .. =···a::·2:..:..438=---=-•·,.:c·Oc.:1 /.::c28:.:./::.:20:.c.16=··""·· =··""Jl6::.:l.c.0'"'1/;:.;20Jc.cc2'°'."" .. 
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CUSIP 
Identification Oescriotion 

Iowa Fin Aulh Uirelunded 
46246P•IIIR•9 .. Balance Gell&sis ................ .. 

Jamestown I() Pk D1s1 Sales 
470572·AII-Q. Tax 4%. ............ ·-··················· 

Ml Vernon Iowa Go Urban 

Codes 
3 4 

F 
0 

C 

I 
g 

Code n 

5 

Bond 
CHAR 

.... .2 ..... . 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

6 
NAIC 

Deslgnallon 
. NAIC 

Designation 
Modifier 
and SVO 

Admirlistrat 
Ive Svmbol 

7 

Actual 
Cost 

Fair Value 
8 

Rate Used 
to Obtain 

Fair 
Value 

9 

Fair 
Value 

SCHEDULE D - PART 1 
Showi1111 All long-Tenn BONDS Owned December 31 of Current Year 

10 1 I Chanae In Book/ Adiusted Canvina Value 

Par 
Value 

Book/ 
Adjusted 
Carrying 

Value 

12 13 14 

UnrealiZed 
Valuation 
Increase/ 

IDeaeasel 

Current Yeafs 
(Amortization)/ 

Accretion 

Current 
Year's 
Other 
Than 

Temporary 
Impairment 
R""""nized 

·• .I.A •...• ············10.283 ...... 100.3100 ............ 10,031 10.000 ···•·········10.00> ............................ ........................... (59) .••..•.•..••.••.•.••........ 

15 

Total 
Foreign 

Exchange 
Change 

In 
B./A.C.V. 

16 

Rate 
of 

.... 5 .00> 

1.A ... . ......... .108 450 ...... 109 .4200 ......... ..109,423 .......... 100.00> 107.590 ..................................................... i860) ............................ ......................... . 4.000 

Interest Oates 
17 18 19 20 21 22 

Admitted Amount Stated 
Effec1ive Amount Rec. Contractual 

Rate When Due& During Maturity 
or Paid Accrued Year Acauired Date 

.......... .4 .590 ... JJ .... ····--· ········247 .............. 500 . .. 01/03/2018 .... . .. 07/01/2026. ... 

1. 760 .... JJ .... •·· .......... .1 ,644 .07 /"J0/2020 ....... 07 /01/2029 ... . 

623534•HV-9 .. Renewal... ................................... ... . 
63968A·lM·3 .. Nebraska Pub Prr Di st Rev 3\ .. . . 

I.A •.• ············51 .817 ...... 111.4000 - ... _.55.701 ............ 50.00> 
2 ........ I.A. . ......... .100 .500 ..... .104 .2500 .... - ... -104 .251 •........ ..100.000 

.51 .567 ..........•............ ·····················-·i249) ........... ............................................... J.00> ....... .. 1 .250 JD .................... .125 .......... .1 .500 .. 04/01/2020 06/01/2025 .. . 
100.371 ···························· .. .................. .....(129) ························-·· -··-.. -········· ........ J .00> ... .. 1 .810 ... JJ .................. .1 .500 .. .. 1.500 .. 04/02/2020 01/01/2028 . . . 

OGIX:N CITY llTAH Sal DIST 2018 
676303-CP-3. 5'.l ............................. - .... ........ ····-··· .............. 2 .. . ...... .! A ................ 121 .009 ...... 123 .1300 ........... 123. 129 .......... .100.000 ........... 119.605 • ·-·· .. ········ ...................... (1 .404) ........................... ······················· ........ .5.000 ......... 1 .000 JJ 2.306 .......... 1 .500 ... 06/11/2020 ....... 01/15/2035 .. 

Pu!ll ic Fin Aulh Wis Hosp Rev 
74442C-BX·1 .. 3.375\ ................................................... 2 ...... ....... .! A .... . 103.637 ...... 108.5800 ········ ·..108.579 ......... ..100 .000 ....•...... 103.471 

SWTH DAJCOT A ST fEAl TH & EJX. 
···············-· • . ... ( 166) ................................................... ........ J .380 .......... 1 .920 .... AO .•......• 844 .1 .688 .. 07 /06/2020 ........ 10/01/2039 

83755V•XF•6 .. REV 5'- ......... . ................. ···-··· .... ....... 2 ...... ..1 A ................. 53 .100 
859328-YE·0 .. Sier I Ing Heights Ml 3.25\ ....... ···-·· ·•·· ...... -2 .............. l.A ..... ....... 100 .00> 

113.5800 ...... - ... 56.790 ............ 50.000 ............ .52.687 .. -·-·················· ................. . 
110.5100 ........... 110.505 ......... ..100.00> .......... .100.000 ....... --.. ············· .............. . 

{413) ························ ........................... ........ 5.00> ........... 3.490 .... 111. ... .................. 417 
.•.. ............................ ....................... . ....... J .250 .........•. 3 .250 .... AO .... ................. .803 

1.250 .. Jl5/ 11/2020 ... .__ .. 11/01/2044 ... . 
3.250 .. 05/ 10/2017 ... ~ 04101/2034 ... . 

LMiveristy l ,s HoSl)s & 
915260•DC-4.. Clinics A BOS............... . ···-··· ...... ....... 2 ...... . ... A ............... .116.104 125.8400 .......... .125.837 ....•.... ..100.000 ........... 114.758 ··········-············ ...................... (1 .346) ..................................................... 5 .00> ......... .2 .740 .... AO .... ............. J.250 .......... 1 .500 ... 04/02/202Q ..... 04/0112035 ... . 
914233•17•2. lkliversily CT Go Bds 4\ ......•......... ....... 2 ...... ..1.E Ft ............ ..118.082 111 .0100 ........... 111 .069 ·•-•· ... 100.ooo ......... . 111 .584 ............ -·--····· ...................... (498J ..........•......•....•. ·-·············· .. ··· ........ A.ooo ........... 1.600 .. Jt( ... ................. v,1 ........ 2 .000 .. 10102,2020 ....... .1 1,0112038 .. . 

lkliversily Wis Hosp & Clinics 
915260.DK-6 .. 4L ................. - ......... ............ . 2 •.......•. E F£ . ..... 40.751 ...... 104 .7800 . .. 41.910 ············40.00> ······· .. ···40.743 ............................ ............................. (8) ......................... 4.00> ........... 3.140 .... 115. ..............•....... 40 .. .12/22/2020 .03/01/2043 .... 

lkliversily Wisc Hosp & 
915260.0J-9 .. Clinics 4\', ........................... ..... ..... .... .. .......... 2. ...... 1.E FE •...•.......• 10.188 ...... 108.3200 . 10 .832 . ········10.00> ............ .10.186 ......................................................... (2) ............. . . . . ........ A.00> ........... 3.140 .. JIS ..................... ..10 .... 12/22/2020.. . .. 03/01/2043 .... 

WASH IM>Tetl ST HIGIER ED 2020 
939781-31-8 .. 3.625'\... ................................... ····-··· ............. 2. ............. u ..... . ...... .103.550 ...... 109 .6700 ......... ..109.669 100.00> ........... 103.396 ............ --·-······· ........................ .i154) ........................................• 3.630 ........... 3.200 ... Jtt ... ·••·············· .604 ......... 1. 198 .•. 06/17/2020 ....... 05/01/2040 . 

WISCONSIN ST lf:ALTH & Elll. 
9TT108·5C·2. REVBOS 2012 .................................. -......... ...... 2 ...... ....... 1 A ·-· ...... 106.308 .... 107 .700> _ ........ .107 .703 ......... .100.00> 104.690 ........................... ............. -.(1 .618) .......... ·-····-····- -·················· ........ 5.00> . .. . 2.250 ... AO ................. ..1 .250 ......... .2.500 ... 05/14/2020 ...... ..10/01/2027 ... . 
968852-ZG-1 f i 11 Cnly Ill Sch Oisl No 122 .... _ .. . ............. 2. ..... ........ , A ..... ••••• 102. 185 ..... 101.9000 .......... .101 .898 .......... .100.00> 101 .109 .................................................. (1.076) .......................... _ -··············· .. ··· ........ J .500 2.000 . .AO .... ................. Jl75 ........... 1.750 ... 04/02/2020 ...... ..10/01/2028 ... . 
97710B·Y6·3 .. Wiscons in SI Health & EOL 5\. .. .. _ ............. .2 ...... ....... .1 A .. . ............ 83,879 103.6800 ........... 82.946 ........ 80,000 ............ Jl2 .784 ............................. /1 .095 . ........................................................ 5 .000 .......... 1.850 FA .... 1.511 ..... .2.000 ... 07/16/2020 ....... 02/15/2040 ... . 

1899999 •Bonds• U.S. Political SUbd1vis ons ol S1a1es. Terrilories and 
Possessions !Direct and Guaranleedl • Issuer Obi iaal ions 

Bonds. U.S. Political ,,....,;visions of Stales . Territories and Possess,oos 
aonas • U.S. Pol,ticar ,,.,mivisions of States. 1erri1ories and Possessions 
Bonds • U.S. Poli I ical Subdivisions of States. 1err1 tor ies and ~ossess,ons 

2499999 - Bonds• u.s. Pol1lical Subdiv,sions of States. Territories and 
Possessions (Direct and Guaranteed) • Sobtotals • U.S. 
Political Subdivisions of Stares. Terri tor,es and Possessions 

1.791.808 XU 1.839.506 1.680.00> 1.m .297 13 .327) 
Direct and Guaranteed> . Residential llortm<P•Backed secur i lies 
Di reel and Guaranleedl • Conncrcial Mor laooe•"""ked secu, i I ies 
D, reel and Qiar..-.leed) • Uther Loan•r,acked and SI ructured Securities 

(Direct and Guaranteed) 1,791 .808 XXX 1.839.506 1.680.00> 1,m.297 (3 .327) 
Bonds - U.S. :,oecial Revenue and =•al Assesscent oof,aalions and all lbn•Guaranleed Obl iQalions ol A ,ncies and Authorities of Goverrnenrs al1d Thei r Political Subdivisions. 

Al SI Ida Sol id laste O,sp 

110.2541 XJ(X XXX XXX 16.239 33,632 XXX XXX 

110 .254) XXX XJ(X XXX 16.239 33.632 XXX XXX 
Issuer Obi ,aat ,ons 

010586-AC·9 .. Rev .................................... . • .. 4.A •••• •..........• 20.00) ...... 100 .0200 ............ 20.004 20. 000 ............ .20. 00> ........................................................ .6.450 ........... 6.450 ... .JO ...................... 108 ........... 1.290 .. J)l/01/2016 12/01/2023 .... 
Alles I A Hosp Rev Ref llary 

030850•fl•8.. Greeley lied Cl... ........................... _. .. ...... . .2 .... u ......... ..108.307 ..... .112.1200 ·••·•······112.120 ........... 100.00> .......... 104,996 .................... ...................... (831) ........... --· ................ 4.000 ........... 3.00> .... JO ............. ... .... .. 178 ........... 4.000 ... .10/2512016 .... ... 06/1512036 . 
038137•LP·8.. Appleltx1 WI Slonn ltr Sys Rev ..... _ .......... . .2 ····· U ......... ..106.610 ..... .107 .3700 ........... 107 .371 ........... 100.000 ···········102, 156 . . ......................................... .1915) .......... . . . ............ 4.000 ........... 3.000 .. AO ... ........... ... 1.00> .......... 4.00> ... .10/21/2015.... ... 04/01/2033 ... . 
03789Y·CN·4.. Apply VY !ti Sr lvng Rev ........... ····-··· ...... ....... 2 .... . 

Atheos AL Sch lq,t Warrant s 
• •••• . .1 A •••••••••••••• ..100.000 ....... BJ.6500 ............ SJ .645 ...... _ J 00.000 ........... 100.000 ........... .. _ .. ....... ········ .. ··········· .. -·...... ....... ..................... .................... 4.000 4.00> .... JJ .................. 2,00> ....... .4.00> .. ..12/ 19/2016 .... ... 01/01/2032 .. . 

046861·ZS·2. 4\ ............................................. ····-··· ............ .2 ...... ....... .1 .A ....• 
Brownsvi lie TX N;rv 01st Rev 

...... 111.2"JO ...... 114 .4500 ........... 114.446 ......... ..100.00> ........... 106.320 ..... ... (1 .107) ,__ ____ ··· .............. _ ............... 4.000 .......... .2 .700 AO ................ ..1 .000 .......... 4.00> .. .D4/29/2016 .... ... 04/01/2032. .. . 

116439•KQ-2 . hD. ................................ _ .......... ····-··· ...... ........ 2. •...•• ........ 1 A ..... 77. 700 
119644·AK-8. &Jffalo It/ Heal th Car1L .......... ····-··· ...... .... ··-·- ........ 1 A_.. .. 15.065 
132380-CS·O. C8llbridge It/ ISO 3" 2/1/33 ...... ··-··· .....• ..... .. 2 ...... ....... .1 A..... .. 100.000 
167593.JA•l. Chicago IL Ohare Int 1... ........... .... -........ ....... 2 ...... ...... .. 1.A ................ 51 .345 
188864-YL·0 .. Clive IA GO Ref Bds .................. ····- ··· ..••...•...•..•••..... ...•.•• .1 A ••••• ············24.630 
19934P•Alf•8 .. CollfflUS It/ Hsg Rev 3.751.. ..... ····-·· ...... ·····-·-·· .. ·· ........ 1.A ••.•• ••..••..•.• 70.000 

Coral vi lie IA Re/ •Corp 
218080-Cl• 1.. Purpose Bonds 5£ ................ ····-·· ..•.. ....... 2 ...... ...... 3.A ............... .100.000 

COratv, I le IA Urban Rene.al 

...... 107 .5700 

...... 100.0200 

...... 107 .9500 

...... 103.3000 

..... 100.1500 
98.5900 

............ 80.678 

............ 15 .003 

........... 107.946 

............ 51.652 

............ 25.039 
·········••·69•012 

···········.75.000 ............ 76.569 . ··············-·········· ··········· {277) ························ ... · ·······••·•·•·......... ... .3 .500 
............ 15.00> ............. 15.00> ............................ ........ ... .. . .......................................................... 5.380 
......... ..100,000 ........... 100,00> ............................ .. ............ . ....................................... .................... 3.00> 
............ 50.00> ............ .50 .243 .................................................... .1235) ..... • ............ J .750 
............ 25.00> ............ 24 ,840 ......................................................... 44 ...... ... . .......... 2.380 
........... .70.00> ............ 70 .00> ········· .... ·.............. ................................. ............................ ................... 3.750 

100.6900 ···········100.692 .......... .100.000 ........... 100 .000 3.000 

L;2=18080=~-AR-'---=0·=· 4_.~5\~6~/~1/~34=··=···=···=· =··=··..c··~· =···=···=···~·=···=--=·· =···=···~··=··=·•·=.2= ... = ... ~ .=···=·l.=A=···=··~··=···=···=· .. ~10~2.=505~=···=···~100~.5=200~~~100~.52=--1 .___ 1~ 000 ....... 100.573 .......... .... ............................... (1.350) .......................... ····-·· ..................... 4.500 

.... - ... 3.060 
.......... .5 .320 
····-···.3.00> 
........... 3.250 
.......... .2 .570 

. . 3.750 

.. IIS. ..Jl75 ··········.2·625 

.. IIS. ...269 .............. 806 

... .FA.. •• .1. 250 .......... .3 .400 

.. JJ.... 938 ... 1.875 

.... JO.... ....... 49 ...... 594 

... .JJ ................. ..1 .313 .. 2.625 

... 00/ 13/2016 ....... 03/01/2034 .. .. 

... 01 /01 /2016.... . .. 09/01/2026 ... . 

... 06/05/2019 ...... 02/01/2033 ... . 

... 01 /01/2016.... . .. 01/01 / 2028 ...• 

... 01 /01/2016 ..... ..• 06/0112024. .. . 

... 01/01/2016 ....... 01/01 /2023 ... . 

.. 3.00> .... ltL ................. 500 .. 3.00> ... 04/01/2016 .... ... 05/01/2024 ... . 

3.100 .... JO ..................... 375 .......... .4.500 ... 07/18/2019 ....... 06/01/2034 ... . 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1 
Showin<1 All LOOQ-Term BONDS Owned December 31 of Current Year 

2 
J 

Codes 
4 
F 
0 

e 

5 
6 

NAIC 
Designallon 

. NAIC 
Designation 

Modifier 
andSVO 

7 

CUSIP g Bond Adminlstrat Actual 
ldenlifiealion Description Code n CHAR ive SvmbOI Cost 

Fair Value 
8 9 

Rate Used 
to Obtain 

Fair Fair 
Value Value 

10 11 Cha~ In Book/ Aditsted CanvillQ Value 
12 13 14 

Cutrent 
Yea<'s 
Other 

Book/ Unrealized Than 
Adjusted Valuation Current Veers Temporary 

Par Carrying Increase/ (Amortiz.ation),I Impairment 
Value Value (Decrease) Accretion R..,.nnnized 

Interest Dates 
15 16 17 18 19 20 21 22 

Total 
Foreign 

Exchange Admitted Amount Stated 
Change Effective Amount Rec. Contractual 

In Rate Rate When Due& During Maturity 
B./A.C.V. of of Paid Accrued Year Amuired Date 

I ueepnaven If/ Hsg & H 11 h Rev 
24379C•AA-4 .. 2013.\.............................. .. ............ ·- .. _ ................. J A ................. 15.000 .... .100.1100 ............ 15.016 ............ 15,000 ......... 15.000 .. - ....................................................... . .. .......................... - ............. 3.750 .. 3.750 .... AD .................... ..141 ........... 563 01/01/2016 ..... 04/D1/202L. 

Oeepl,.,ven MIi Hsg & HI th Rev 
24379C·AC·0 .. 2013A............................... . .... ..... ............... 2 ............ I.A .. .. ... 30.000 ...... 100.7400 ............ 30 ,223 ......... _ 30.000 .. .. 30.000 .............. ...... ;1 .150 .......... 4.150 .AO ..................... .311 ......... 1 245 ... 01101/2016 .. 04/01/2025. .. . 

Dekalb Coty IL CMly Sch 3'4 
240685•JR•9 .. 1/1/30.................................. . .... ....... .2 ............. .1 A .. .. 98 .519 

59.704 
.108.5200 ........... 108.522 .......... .100,000 ............ .98.832 ..................................................... 111 ................... . -· ......... ........ 3 .000 ........... 3. 150 .. JJ .............. 1.500 ........... 3.000 ... 02/07/2018 ....... 01/01/2030 .. .. 

250119-i>X-9 .. Iles Moines IA llel Waste laler .. ............... .2...... .. .. t A ....... .. .. 104.9300 ............ 62.959 ............ 60,000 ......... 59.704 .... ... .................. .... ........................................... . . ........ ........ 3.000 ........... 3.050 JD ................. 150 ........... 1.800 ... 01/01/2016 ....... 06/01/2028 ... . 
~las Coty l.t Hosp 1£ 

259234-Cl•4 .. llelhodisl... ...... ............................. . . . .2 .... .. t I .............. .121.988 110.5500 .......... 132.656 ........... 120,000 ........... 121 ,173 
264037•AR·3 .. Dubuque IA sales Tax Inc Rev ... . 

Dubuque IA sates Tax 
264037-AN•2 lncr8'"eflt Rev............................ ..... ... ...... . 2 .. .. 1.A 
264037•.t.11•4 .. Dubuque IA Sales Tax Rev ................................ 2 

.. .. .2 ..... . 1 A ................ 99.998 

1.A 

111 .4300 .......... .111 .4'17 ........... 100.000 ........... 100,000 

............ 50.000 ..... 109 .3300 ............ 54 .664 ............ 50.000 ............ .50.000 

............ 50.000 ..... 109 .1400 ...... 54 ,570 ............ 50.000 .......... .. .50.000 
Elf rngl~ Clay Cntys IL 4l 

282065·CU-3 . 12/1/37 .......................................... ......... ....... .2 ............. 1.A .......... .105.400 ..... 114 .2900 114 .291 ........... 100.000 ........... 104 ,426 
345874.511.4 Forest lalle If/ l~I Sch Dist. ...................... 2 ............ .1 A ................. 99.436 .110.5800 

Forsyth 11T Mil Puget Sound 
346668•0J•2 Energy Pro .............................................. ...... 2. ............. : .A ..... . ........ 102. 1()0 
349298-l!l.·S For! Wayne IN Sew lks l"!'I 2\ ........ .......... . 2. ............. I.A ............. ..74,625 
378160·!lJ·8.. Glencoe MN Heal th Care Faes .......................... 2 ..... ........ 1 1 ..... 25.822 
394479-AG·4 .. Greene Cnly IA CSO 3'.I 611/31 ........ .. ............. .2 .............. 1 A ..... .. 92.037 
394479•All-.t. Greene Cnly IA CS0 3ll 6/1132.. ..... ... ...... ....... .2 ............ A ..... . .... 92.552 

Greene Cnty l«l Cops 2018 4" 

.... .105.1400 

..... 102.4900 

...... 103.7300 

...... 107 .1100 

..... 106 .6600 

.110.580 .......... .100.000 ........... 100.000 

105 ,140 
. 76.868 
............ 25.932 
.. ....... .107 .107 
... ...... 106.662 

...... .100.000 ........... 100.792 

........ 75.000 .......... .. 74 .766 
.. 25.000 ............ 25.822 
.100.000 ............ .93 .168 
.. 100.000 ....... - . .93 .527 

_ .................................. (218) ...................... ...... ........ . ........... ,1 .130 ........ .3 .900 .... it( .. . ......... 825 .......... 4.950 ... 01/1012017._ ... .11/01/2036. 
.............. 4.000 ........... 4.000 .... JD .. ... 333 ....... 4.000 ... 05/20/2015.. ..... 06/01/2031 

........ .............. -............. ............................ ................... . ...... 3 .630 .......... .3.630 .... JD .... . .. 151 ........... 1.813 ... 01 /0112016. ... ... 06/01 /2028. ... 
. ................................. ... ......................... ....................... . 3 .500 ...... 3.500 ... JD .............. . 146 .... 1.750 ... 01 /01/2016. ...... 06/01/2027 .... 

.................... ,562) ........................... ....................... ........ 4.000 
............................................................ .............................. 3.250 

_ ....... ,347) ................................... ......................... 4.000 
• .......... .33 ............................ ............................... 2 .000 

.................................................... ......... 4.000 
... 526 ........................................................... J .000 
.. 448 ............................ .. .................... ........ 3.000 

. 3. 280 .... JD ..................... .333 
(22.480) ... .FA ................ ..1 .354 

....... 3.620 

.... .. 2.050 

........... 3.410 

......... 3.600 

.......... 3.700 

. • IIS. .............. .1 .333 

.... FA.... .... .. ..... 625 
AO ................... 250 
JO ..................... 250 

... JO ..................... 250 

4 .000 ... 03/26/2019 ....... .12/01/2037 .... 
3.250 .... 11/18/2016 ....... 02101/2031.. .. 

4.000 
1.500 

....... 1.000 

........... 3.000 

.......... 3.000 

01/10/2017 ....... 03/01/2031... . 
07 /0512016 ...... JJS/0112027 .. .. 
01/01/2016 04/01 /2026. .. . 
10/17/2018 ... 06/01/2031 ... . 
10/09/2018 ... ... 06/01/2032 .. . 

39448P·CA·8.. 9/1132................. . .............. ............... .2 ............. I.A ..... .... 90.836 .... 119.8900 .......... .101 .!Klli 85.000 .......... .. S0.362 ........ ................... .................... (474) ................................... - ......... ......... 4.000 ........... 3.070 115 ............... .1 .124 1. 700 ... 03/ 19/2020 09/01/2032 .. . 
399349·AS·8 .. Groton Sil sates Tax Rev.. .. ..... .2 ........... .. 1.A ..... ........... 100.000 106 .2400 ........ 106 .237 .......... .100.000 100.000 ................. ......... ................................ .. ..................... ...................... 4.000 ....... _.4.000 .... JO.... .. ..... ."l33 .......... 4.000 ._12/16/2016. ...... .12/01/2035 .. .. 

Hac,ilton Coty c:¥i Tr ihealth 
407l12•V2•6 .. Inc ................... ............................ . 

Haq)shi re IL Spt Svc 3'.I 
.. .. 1 ...... ....... .I.A ..... .......... J03.591 ...... 116.1200 .......... .116.121 .......... .100.000 ... . 102 .473 ...................................................... (324) ........ .. ................. _.,1 .130 .. ........ 3.700 .. .JA. ........ .. 1.558 ..4 .125 ... 05/15/2017 ...... .IJ8/15/2037 

40886T ·Al·5.. 3/1/29 ........................................ .. 
Harris Coty TX Hos,> 0ist Rev 

414151-CN·0 .. Senior lein. .............................. ........ ...... . . 1 

. 1 ...... .. .t A ............ 99.830 ..... 106.7300 ........... 106.731 .......... .100,000 .. .. 

1.1 ..... .... ..... ..107.638 ..•.. 110 .9500 110.945 .......... .100.000 ........... 104.470 

99,853 ......................................................... 15 .......... . 

............. .... .. ....................... .1795) .......................... . 

........... .. ...... 3 .000 ........... 3 .020 .. JIS ........... . J ,000 

......... '1.000 ..... _ ... 3.050 .... FA ................. .1.511 .. . 

..3.000 ... 06/ 19/2019 ....... 03/01/2029 .. 

4 000 10/07 /2016. ... ... 02/ 15/2035. ... 
IA Fin Auth Hlth lklity Point 

462466•FY·4 4'.I, 8/1S/37.. ..................................................... 2 .. . .. ...... 1.1 ......... ..102.450 ...... 111 .3200 ........... 111 .317 
462466·FX ·6 IA Fin Auth Hlth Unitypoinl.. ........................ 2 ............ 1 A ............ 99.365 ...... 111 .5300 ........... 111 ,525 

IA Higher Ed Grand Vie- lkliv 

.100.000 ........... 101 .885 ........ .. ................................ ,298) .. ............................................ .. 

. 100 .000 ............ 99.421 .... .......... . .. ............................... .26 ..................................................... . 
4.000 ......... 3.630 ... .FA. ... ............. J.511 ........... 4.000 ... 01/25/2019 
4.000 ........ .4.050 .... F/1. ................ .1 .511 ........... 5.689 .. ..11/01/2018 

08/ 15/ 2037 .. .. 
08/15/2036. .. . 

462460·:Jl•7 .. 4.~ 10/1/ ............................... ......... ....... .2 ...... ....... 1 A ................ 100 .588 ...... .99.4800 ............ 99.480 .......... .100.000 ........... 100.306 -·-.............. .. 
IA Hr~t Ed ln Auth Rev 

462460 •07 •4.. P11vate College ... ........... - ......... ........ 2...... .. .... , 1 ... .. .... 57.721 ...... 100 .9600 ............ 50.478 ............ 50.000 .... . 50.407 

.. .................. 1105) ...................... ...................................... 4 .250 .. . 

(1.617) .............. - ..... -... .-.. - ............. .. ..... S.000 ........... 1.710 AO ..................... .625 

4.130 .... AO ................ .1 .063 ........... 4 .250 ... 04/03/2018 ........ 10/01/2034 

. 2 .500 ... D4/27/2016. ...... 04/01/2031. ... 
IA St Fin Aulh lkll typo1nl 

462466·EY•5 .. Hllh Ser....................... . ......... ................ .2 ...... ........ 1 A ..... ... 114 .803 112 .2800 ......... ..112.279 .. ....... ..100.000 .......... .106.737 ................................................. (2.041) ........................................ ........ S.000 ........... 2.730 .. FA .......... .1 .889 ....... .. .5,000 ... 05/ 11/2015 ....... 02/15/2031 ... . 
IN lndianapol rs Arp! Aulh 4% 

45521lJ•TN•1.. 1/1/35 ................................... . ....... .2 ............. I.A .... . .. ......... 105,250 .. 109 .8800 ........... 109 .878 ........... 100.000 .......... 103.381 
Iowa City IA 0,.,ty Sch Dist 

.......... .............. 1613) ........ . .......................... 4.000 ........... 3.260 JJ 2,000 ..... .4 .000 11 /0112017 ....... 01/01 /2035 .... 

462328•1.P•0 SC ....................... _ .. _ .................. ... . . .2 ...... ........ 1.1 ..... ........... 49,998 ...... 106 .3500 . .. .... 53.175 ............ 50.000 ........... .50 .000 
Johnston IA Cmty Sch Dist 

........ 3.350 ...... _ .. 3.350 .. .JD ..................... 140 1.675 ... 09/16/2015 06/01 /2029 .... 

479376•KH·7 Ref .................................... ........ ..... . 
Johnston IA O:w,ty Sch Disl 

479376•KH•7 .. Ref ................................. ..... ... . 2.. ... . 
479381•IIC·8 .. Jchnston IA COl'llft Sch 0isl.. ........... ........... 2 

KS Pwr Poof Mun Energy Rev 
485321 ·AH·6 .. 201211.............. .. ...................................... _ .. 

KS St Dev Fin Aulh Rev Ref 

... 1 ...... ... .I .A ................. 50,000 ...... 102.9800 ............ 51 .492 ............ 50,000 ............ .50.000 

.I.A ................ .75,000 ...... 102 .9800 TT.238 ......... .75.000 ........... .75.000 
1.A ..... ............ 50.000 ...... 104 .6900 ............ 52.347 ..... 50.000 ............ .50 .000 

. 1.A ................. 51 .117 ...... 101 .3700 ............ 50,685 ....... 50,000 ............ .50,124 .................................................... , 209) ....................... 3.000 

........ .3.250 - ........ 3.250 .... JO ..................... .135 1.625 .... 11/10/2015 06/01 /2029 .... 

.... ................................. ............................ ....................... 3.250 .. ......... 3.250 .... JD ..................... .203 .......... 2 .438 ... 01/01/2016 ...... .l~/01/2029 ... . 
.......................... . ........................................................... 3.750 ... 3.750 .... Jl .... ................. .938 ........... 1,875 ... 01/01/2016 ...... 07/01/2025 

2.570 .... FA .................... .625 ........... 1.500 ... 01101/2016 ....... 08/01/2021... . 

485429·5T•7 .. Ath l Faes K-S .......................... - .......... ....... 2 . .. ...... 1.A ............ 140.000 ...... 104 .4600 .......... .146 .237 ...... 140.000 ........... 140.000 ........................... ......... _ .. .. _ . 
489782•V1-4 .. Kenosha Cnty II Rel Ser A ............................ .2 .............. 1.A ............. 95.887 ...... 112 .2000 ........ ..100,980 ............ 90.000 ...... ...... 92.974 ..................................................... 1756) ........... ... ......... ..... .. . 

King Coty IA Hsg Auth 3'4 
494759•00•9 .. 11/1/39............ .... . .............. .............. .2 ............. I. A.. .. ........ .100.000 ...... 107.2000 .......... .107,201 ........... 100,000 ........... 100 .000 .......................................................................................................... . 
50J8n.sJ-0 .. la Port Crtv IA Elec Util Rev ..................... .2 .............. , A ............. 100.000 ...... 108 .2600 ......... ..108.260 .......... 100.000 ........... 100.000 ................................................................................................. . 

.. .. _ 3 .130 .... 3.130 ... JJ ................ 2.188 ...... ..... 4.375 ... 04/21/2016. .... .07/01/2032... 
.. . ........ 4.000 _ .......... 3.040 IIS .................. 1,200 ........... 3.600 .. ..12/15/2016. ...... Jl9101 /2029 .. .. 

..3 000 ........ 3.000 .... If/ .................. .500 .......... 2 .958 .. ..10/28/2019 .... .... 11/01/2039 ... . 
.. .. A.000 .......... .4.000 .. JD .................. .333 ........... 4.000 .. ..11/30/2016 ...... 06/01/2036 .. .. 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1 
Showino All Looo-Term BONDS Owned Decem ber 31 of Current Year 

2 Codes 
3 4 5 

F 
0 
r 
e 
I 

CUSIP g Bond 
ldenUficaUon Descriotion COde n CHAR 

tal<ev,ew Ml r.,u Tax Hldg 2020 
512264-l<H-4 .. 2 .125'1 3/1..... . .......................... . .. ..... ..2 ...... 

Lincoln Cnly IE Grt Pins lied 
533282-11'-3 .. Ctr 4ll 1111.... .. . ........................... . ..2 ...... 

WI Fin Aulh Tr inity Hllh 
5944TT-00-9 .. 3.125'4 12/1135...... ........ ...... ........ ...... 2 
6041611-YU-2 . Ill Higher Edu Faes ............... ....... ...... 2 
604366-BV•5 .. Minot I() A,pt Rev 4.25'1. ....................... ....... 2 
60437P-BJ-9 .. Minot I() pl( Dist Ser A 3.625%. ...... ............... ..2 

lloorhcad Ill Econ Dev Rev Ref 

6 
NAIC 

Designation 
. NAJC 

Designation 
Modifier 
and svo 

11\dministral 
lveSvmbol 

7 

Actual 
Cost 

Fair Value 10 
8 9 

Rate Used 
to Obtain 

Fair Fair Par 
Value Value Value 

1.A ............... 91 ,875 ...... 103.1800 .......... 108 .341 ...... _ ..105.000 .. 

11 

Boak/ 
Adjusted 
carrying 

Value 

.. 92.383 

I.I ............ .101,289 ...... 103.0100 ... .... .103,011 ......... ..100 ,000 ........ 101 . 197 

1.A ..... ............ 99.000 ...... 108.3200 .. 108 .315 ......... ..100.000 ........... .99.130 
2.A ........... 31 .746 ...... 103.4400 .... 36 .204 ............ 35.(XX) ......... 32.463 

.. u ............ 94 ,053 ...... 106.~ ... . 90 .TT2 ............ 85,000 ............ B7.528 
....... .U ................ 101.421 ..... 108.6300 ... . . 114.060 ......... ..105,000 ........... 101.755 

61615J-At• 1.. 2012A. ............. ·-··········· . .. ........ ...... ........ ..... . ... H ... . ........... 30.806 ...... 100.0200 .......... . 30 ,005 ............ 30.000 ............ ,'.lO .<XXl 
-.,1 tnomah Cnty OR Sch D,st 3'4 

625517-KC-D .. 6/15/33. ............................. . ................ 2 ............ I.A .... . . .... 99.400 ...... 111 .3400 .......... .111 ,342 .......... 100.000 ............ .99.502 .. . 
I() St 8d ~• Ed 3 .125\ 

65888U-IIIH. 4/1134. ........................................ . ........ 2 ...... ....... J A .... . ..100 .000 ...... 108.4600 .......... .108 ,457 .. ........ .100.000 ........... 100,000 
646066-E6-3 HJ St Edi Faes Auth Rev Ser 8. ....• 

Net Hope TX Culural Ed Faes 
....... 2. ..... ....... 2A ... . ..100.985 ...... 113.4200 .......... .113 ,m .......... .100.000 .......... . 100,623 .. 

645421'-BU-8 . Cardinal Bay ............................. ............ . 
Nor th Plat le IE GO Var iws 

2 ...... ...... .1.A ............. 109.351 ...... .16.0400 .......... ..76 ,042 .. .. 100.000 ........... 105.555 

661615-Tll•S. . 3.625'. 12/15/............................ ........ ...... .. 2 . ... ...I A ........... . .... 108.457 ..... 105.9900 ......... ..105 .993 100.000 .......... 106.765 
6628Sl·FT ·8 .. Nor th TX T•y Aulh. .................... ..... ......... . 
669062-0J•l. Norwalk IA CSO 3.375" 5/1/37 ....... _ ...... .. 2 ..... 

2 A ............ 10.822 ...... 134.3600 ............ 13 .436 
I A ......... 104,349 ..... .105.1600 .......... .105 , 157 

.10.000 ........... 10 .620 
100.000 - ....... .103 .103 

Norwalk IA CS0 Go 3.375\ 
669062-Cl!-7 .. 5/1/36...... .. ..................................... ....... 2 •.••.•••. A ·- .......... .107 ,J!Xl .105.4000 .......... .105.399 100,000 ........... 105.900 

Papi 11 ion IE Tax Supptd Rec 

Chanoe In Book/ Attiusted Carryina Value Interest Dates 
12 13 14 15 16 17 18 19 2-0 21 22 

Current 
Yeats TOlal 
Other Foreign 

Unreal~ed Tl\an Exchange Admitted Amount Stated 
Valuation Current Year's Tempora,y Change Effootive Amount Rec. Contractual 
Increase/ (Amortlzatloo)I Impairment In Rate Rate When Due& During Maturity 

1De<:reasel Accrellon ~ """"nlzed B.IA.C.V. of of Paid Accrued Year Amuired Date 

.................. - •. 508 .. ............. ........ 2 .130 ......... 3.150 .... IIN. .. .. ........ .366 ..... .1.512 ... 03/19/2020 ...... ..11101/2035. .. . 

.................... (17) .................... - ..... .... . ... ........ ........ .4.000 ....... ... 3.900 .... 111. ... ... . ....... ~7 ......... 4.000 02/04/ 2019.... .. . .11/0112037 . 

................ 45 ........................... ........ . ... ........ .3 .130 ........... 3.200 ... JO.... ..... . . .. .260 ........... 3.125 . 01/09l201L ... ..12101/2035 .. .. 

............... .157 ............................ ....... .. . ............... 4.000 .......... 4.810 ... AO.... ..... .. . .117 .......... .1.400 . 01/01 /2016 ....... .10/01/2032 .. . 
...... (1.397) ............................ ................ . ...... 4.250 .......... 2 .500 ... AO............. 903 .......... 3.613 .. 02/03/2016 ... ... 10/01/2030 ... . 
......... .158 ....................... ..... ................ . ..... .3 .630 ........... 3.900 ... JD............. 317 .......... 3.806 ... .10/29/2018 ....... .12/0112035 ... . 

................ .................. ..(123) .................................................. . 4.500 ........... 3.800 .... IIS .... .................. 450 ........... 1.350 .. 01/01/2016 ... 09101/2023 .. .. 

_ ........ . ... ___ ............ .. 32 .. ............................................... .3.000 ......... .3.050 .... JO ..................... .133 ..... .3.000 ... JO/ 10/2017.... 06/15/2033 .... 

. .................. . ................ -.. .. ...... .3. 130 ......... 3. 130 .. AO .... ................ ..781 ... .3 .125 ... 01/05/2018.. . 04/01/2034 ... 
•.. ........................... (97) .. .............................................. 4.130 ........... 4.000 .... IIS ................. ..1.375 4.125 ... 01/18/2017. 09/01/2027 .... 

··-· .. ·-····· .. ····~919) . . . . ...... ....................... ......... 4.000 .... .2 .900 .... JJ ............... 2.000 ......... 4.000 ... 08/25/2016 .... . 07/01/2031.. .. 

.......... .. (1 .692) .......... .. . ............................... .3.630 .. 1.500 .... JO ..................... 161 .......... 3.625 02/25/2020 ........ 12/15/2038 .. . 
. • .................. (46) ......... . .. .............................. .8 .410 .. .. 7 .460 ... .FA. .................... 350 ............. 841 01101/2016 ....... 02/01/2030 .. .. 

................... (884) ........ _ ............................ - ...... .3 .380 2.400 ... JIit .................... .563 ........... 3.375 07 I 3012019 ....... 05101/2037 .. .. 

........ (1 .400) ·················· ............................... 3.380 ......... 1.550 . .. lft ... ................ .562 ........... 3 375 .. 02/13/2020 ...... 05101/2036 .. 

698856-F7•1 .. 3.5119/15/38.. . . ........................ ...... ....... .2 ............ .1 A .............. .104.633 .. 107.7100 ........... 107 .709 ......... ..100.000 ....... 103.249 ......................................... _ .(1 .312) ........................ . . ................... .. ...... .3 .500 .......... 2 . 100 MS ............... .. ..1 .031 .......... .3.500 .... 12/09/2019 ...... Jl9/15/2038 
Poor ia IL Ref Ser 8 Uni Id GO 

713176•5K•7 .. 3\........................... . ............ _ ....... ....... ..2 ............. .1 A ... .. . ...... 75.281 ...... 102.8300 ........... TT .123 ···-····..75.000 
Philadelphia PA Clg 00 3.511 

75.117 (37) ········.................... ... . .. ................... 3.000 ... - .... 2 .950 .... JJ . ...... .1.125 .......... .2.250 ... 04/21/2015 ... ... 01/01/2027 ... . 

71781X· FD·O .. 12/1/37 .......................... .. 
Publ ic Pwr Gen Agy tE 3 .2511 

744434•EH·O . 1/1/36 ...................................... . 
145m. 011.3 Puerto Rico llun Fin Agy ......... .. 

.... ................ .2 .............. 1 ( ....... .. . .. 83 .794 .... 110 .3000 ..88 .238 ... ......... 80.000 ........... .83 .372 ..................................................... ~374) 

. .. ....... 2 ...... ........ l.A ..... ........... 102.200 ...... 107 .6500 ....... 107 .649 ......... ..100,000 ........... 101.729 
.. .. ...... ....... ........ 1.A ..... ............ 10.000 ....... !l0.000) .......... 9.000 ...... _ .10,000 ............. 10.000 

............. 3.500 .......... .2 .900 ... .JD ....... . 

..................... ......................... i 317) ..... .... .. 

233 .......... 2 .800 ... .11/ 12/2019. ..12/01/2037 .... 

3.250 .......... 2 .880 ... .JJ ................ .1 ,625 ........... 3.250 ... 07/0112019 ....... 01/01/2036 ... . 
5.250 .......... 5.250 . ...FA. .................. .. 219 ... ......... 525 ... 01/0112016 ...... .!)8/01/2024 .. . 

757369-AX-1 Redfie ld SO 4.5\ .................... .. .. ....... .2. ............. I.A .... • ......... 49.468 ..... 103.7800 ........... 51 .888 ............ 50.000 ............. 49.ti07 .. ............. ............................ .31 .. ....... .. 4.500 ........... 4.600 .... JO .... .................. 188 ... 2 .250 ... 01/01/2016 ........ 12/01/2030 ... . 
Rocleford IL Ser A Go 4\ 

m 100.f6.1.. 12115131 .................................... .......... . .. 2 ...... 1.A .............. ..112.496 ... 115.8800 .......... .1 15.881 ......... ..100 .000 ........... 110.988 
SO St Health & Edi Sanford 

..................... (1.236) ...................... . . . ............................... 4.000 ..... 2 .470 .... JO .... ......... .. ....... 178 ...... 4,722 ... .10108/2019 .... .... 12/15/2037 

83755V-Vt.5 .. Ser E.. . .................................. - ............. 2 ....... .1 A 
IW55V•-ZV-9 .. SO St Hllh & Edi 4~ ........... ................... ....... 2 .. . ...... .U 

Southwestern Ml Cllg Go 
845641 -1£•2. 3.625\ 511/35 ........................... .............. ....... 2 ... .. ...... u ... 

St Clair Cnly It cttS 4'l 
788631-BY-4 .. 2/1/40............. . ..................... ,_ ........ ....... .2 ............. J .A ..... .. ...... .106,725 ...... 105.9600 .. .105.964 ......... .100.000 ...... 104.726 (1 .460) ............................ ................ . .. 4.000 .......... 2.400 FA. 

.......... 80.730 ..... .106.7300 ........... .74 ,712 ... .70.000 ........ .73.266 ............................ .. .......... (1.724) ......... -................ .. . ....... 5.000 .. 2.380 .... IN. .................... 583 ........... 3,500 06/22/2016 .... ..11/01/2042 .. 
....... ..107,913 ...... 110.1800 .... .110 .184 ......... 100.000 ......... .104 .464 ........... -.............. ....... .. ........ i847) ................................................. .4.(XX) ........... 3.000 lft ... ................. Ixil .......... .4,000 ... 09/20/2016 ... ... .11/01/2040 ... . 

. ........... 53.464 ...... 112.1200 ...... 56 .062 50.000 ............ .53.124 ............................ ...... . . .......... ~340) ............................ ........ . ....... 3 .630 .......... .2.550 IIIN. ................. ?37 .......... .1 .813 ... 03/26/2020 ...... 05/01/2035 .. .. 

........ ..1 .667 .......... .4 ,000 ... 08/14/2019. .02/01/2040 .... 
St Joe Cnty IN Ee Dev St 

790608·EY-5. Mary·s Clg_............. . ................................... ..2 ...... ........ 1 A ..... . 
852297 ·BF ·6 .. SI Paul 11N Hsg & Redev .................. ......... ....... .2 ...... ....... .1 A .... . 

S! Paul 11N Hsg & Redev Rev 

... .100.000 ...... 108.7400 ........ 108 .739 - ·······.100.000 
...... 51 .895 ..... 106.8100 ....... 53 .407 ............ 50.000 

. 100,000 ............................ ...................... . ............................................................. 3 .750 ........... 3.750 .... AO .... . 
.. .... 50.904 ............................ ..................... (212) ............................ .............................. .4 .000 .......... 3.500 .... JO .... . 

. .. . 938 ........... 3.750 .. 01/31/2017 ..... 04/01/2034 ... . 
. .... 167 ........... 2,000 ... 01/01/2016.... 12/01/2025 .. 

79289T•EW•a. Ser 2013-'. .. _........... . .. ........................... .2 ...... .. _ .... A..... .... 19.938 ... 105.0900 .......... 21 .018 ··-······.20,000 .. . 19.974 ......................................................... 8 .................. ...................... ........ .4.250 ....... 4.300 .... JO ......... .. 71 ............ 868 .. 01/01/2016 ....... .12/01/2023. .. . 
SI Paul Iii Port Aulh tease 

79304N •FT .a. Rev.... ............. ...... ... . .. . .... ..... ........ _ ..... ....... 1 A _ .. ....... . .4.937 ..... .100.2000 ............. .5,010 ............. .5.000 ......... 4.992 ........................................................ .12 ..... ....................... ....... ..5.000 ........ 5.260 ... .FA. . ········· ....... 104 ............ 250 ... 01/01/2016... . .. 08/01/2021 . 
Stale Un iv IA Univ Rev Ut 11 

857536.N.J-6 .. Sys......... ............................... ... . .. ....................... .I .A ..... ............ 50.000 ...... 108 .4600 ............ 54 ,228 ......... 50.000 ............ .50.000 
863263.JM-t.. Streator Ill Rel-Ser C 3%....... .. ........ .2 ............ l.4 ................. 55.000 ...... 109.3400 ............ 60,135 .......... 55.000 .... - ..... .55.000 

.................... ........ 2.600 .......... .2 .600 

.................... ........ .3.000 ........... 3.000 
!fl. ... ·················.217 
JO ........................ 9 

1.300 ... 01/01 /2016 ...... ..11/01/2024 .. . 
1.650 ... .12/28/2017 ....... .12/3012029 .. .. 

" SI Hllh Aspi rus Inc Obi IQ 
977120•111·9 .. Group....... ............................. ..... ....... . 2 ...... I.A .... ............ 99,755 .. 108.9000 ......... ..108,898 ...... ..100,000 ............ .99,831 ........................... .14 ................. _....... . . ........... _ ..... .3.500 ........... 3.520 ... .FA. .. .. .. .1 .322 .......... 3.500 ... 05/07/2015 .... ... 08/15/2030 .. .. 
92937N-A.U.6 .. l?PI EnerQV II l'o<rer ................................ 2 .. _ )=.A~ .. =···~·=··=· .. =· .... · · · ... 50~,000~~-'-108~ .3000-'-'-'-~· .. = ... = ... = .. =·54~._150~=~~·50_. __ 000~=···=···=···=·~·.50_.000~~--'-'-~'-"-~'-'---------'-"..................... ............................ ........ . .......... ... 4.000 ........... 4.000 .... JJ.... ..... . 1.000 .......... 2 .000 ... 01/01/2016 ....... 07/01/2026. .. . 
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CUSIP 
Identification DeSGtipUon 

Washington Cnly Ill Hsg & Red 
93779J·AE•7 .. Rev 2013 ............................ . 

laukee IA QrJlly Sch Orsi Rev 
9428311·BE ·9 .. Ser C .• _ .................................. .. 
943659.IJIH. Waverly IA 111111 Elcc u,,1 ...... .. 

Waverly IA~ Elec Ulil Cap 

Codes 6 
3 4 5 

F 
0 

r 
e 
I 
g 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

7 Fair Value 
8 9 

SCHEDULE D - PART 1 
ShowinQ All Lo~Term BONDS Owned December 31 of Current Year 

1 0 11 Chanae in Book / AdJusted Canvino Value 
12 13 14 

Unrealized 
Valuation 
Increase/ 

Curmnl 
Yea(s 
01her 
Than 

Temporary 

16 17 
lnte.-est 
18 19 

Admitted 
Amount 
Due& 

Code n 
Bond 
CHAR 

NAIC 
Designatlcn 

, NAIC 
Designation 

Modifier 
and SVO 

Administrat 
ive Symbol 

Actual 
Cost 

Rate Used 
to Obtain 

Fair 
Value 

Fair 
Value 

Par 
Value 

Book/ 
Adjusted 
CarTylng 

Value (Deaeasel 

CUtTent Yea(s 
(Amortization)/ 

Accretion 
Impairment 
Rectt1niud 

15 

Total 
Foreign 

Excnaoge 
Change 

In 
BJA.C.V. 

Rate 
o1 

Effec11ve 
Rate 

of 
WllOO 
Paid Accrued 

.. ........... - .... - ....... .1.4 ..... ............ 55.000 ..... .100.0800 ............ 55.042 _ ......... 55.000 . 55.000 ....... ,'3 .000 ... 3.000 .... JD ...................... 138 

• .. ....... 2. ...... ........ u ................. 49.652 ...... 101 .1700 ......... 50.586 ............ 50 .000 .... . 49.003 ............................... .... ..................... .32 ...................... .. -······· ................. 3 .500 ........... 3.580 .. .ro ...................... 146 
• .. ......... ............... 1.A ............... .. 50.000 ...... 105.1600 ............ 52.578 ..... 50 .000 50.000 ............................ .......................... .. ...................... ......... _ ............ ........ 2 .500 .......... 2 .500 ... JD ...................... 104 

20 

Amount 
Rec. 

During 
Year 

21 

Acouired 

Oates 
22 

Stated 
Contractual 

Maturity 
Date 

1.650 ... 01/01/2016. ... .... 12/01/2028 

1.750 ... 01/01/2016-. . ... ~ /01/2026 .. .. 
1.250 ... 01/01 /2016 .... .. ..12/01/2023 ... . 

943659·BS·O .. Ln Nls....................................... ...... .2 ...... 1.A ... . .... ..... 49.999 ...... 105.7000 ........... 52.843 ............ 50 .000 .. . 50.000 ............................ ................................. . . ............................... 3.100 ........... 3.100 ... JO .................. 129 1.550 .... 10/06/2015 ....... .12101/2028 ... . 
944514.vo.7 Wayne Cnly Ml Arpl 4\ 1211/33. ........ ... ... .. 2 . 1 A • .......... .109,633 ... 114.5600 114.564 ........... 100 .000 ........... 106.892 .. .............................................. i 888) .......................... .. ................... .4 .000 .......... 2 .890 .... JD.... .. ....... .333 ........... 4.000 10/23/2017 ..... ..12/01/2033. .. . 

lhi leside & Lee Cnls ILL 
965672•EY·6 CMty 5\ ............................ - .... ................. 2 . ....... 1.A ........... 115.551 ...... 122.8200 . 122.817 .......... .100.000 ........... 110.766 .............................................. (1 .640) ....................... .. ..... .......... .. ..... 5 .000 ........... 3 .000 .... JO .. 
979141-AJ-7 .. loodblJrv Ill Hso & Redv............. ... . . ....... 2... .. ...... u ................ .25.797 ...... 106.3700 ............ 26.592 ........ .25 .000 ......... 25 .389 .. . ..................... 189) ........................... . .......... . ...... 5.000 ........... 4.560 .... JD .. .. 

2599999 • Bonds • U.S. :,peer al Reveroe and Special Assessrenl Obi igal ,ons 
and al J Non•Guaranleed Obi 1gal ions ol Agencies and 
Aulhori I ies ol Gover111l8nts and The ir Poli I ical Sutxhv1sions • 
Issuer Obi real Ions 6.963.451 XXX 7.264.230 6.785 .000 6.880.018 128.013) 

Bonds. U.S. """'ial Revenue and """'"ial Assess,,en1 Oblioal ions and all Non-Guaranleed Ob l ioalions ol A""""res and Aulhori1 1es of Gover~ls and Their Poli I real SUbdivisions. Res ident ial Morlruwv>•Backed Secur1 11es 
Bonds• U.S. """"131 Revenue and """"ial AssesS11enl Obllaal1ons and all Non-Guaranteed Ob l iaa11ons 01 A<POCies and Aulhcril res of Gcvernrenls and Their t'll111ical SUbdivis ions • Com!rcial Mortaaa,,·Backed Secur i11es 
conos • U.~. ,a,c1a1 Revenue and =ial Assessment uc1,aa11ons am all Im-Guaranteed Ut>lroalrons 01 A ,ncres am Aull\:lrrt ies or UOYerments and lherr l'Olrlrcal Sitx! iv,s,oos • other Loan•r>ac•cd and St ruc1Ured :,ecuril ,es 

3199999 •Bonds • U.S. ~lal Revenue and Special Assess,,enl Oblrgalions 
and al I Non-Guaranteed Obi lgal Ions ol Agencies and 
Authorities of Govermeills and Tt-err Political SUbdiv1s,ons • 
Sub101als • U.S. Special Reverue and Special AssesSl!efll 
Obi rgal ions and al I lbl•Guaranteed Obi 1gal ,ons of Agencies ol 
Governrenls and Their Pol, lical Subdrvrsions 

Bonds - lnd\Jslrial and Miscellaneous IU'laffr l ialedl • Issuer ot lioatioos 
6.963.451 XXX 7.264 .230 6.785 ,000 6.880,018 (28.013) 

XXX XXX XXX 

XXX XXX XXX 

.. ......... 417 .. . .... .5 . 000 12/27 /2017.. ...... 12/01 /2034. .. . 
.104 ..... 1.250 .. . 01101/2016 ... 12/01/2029 .. .. 

60.200 250.544 XXX XXX 

60.209 250 ,544 XXX XXX 

61745£•X6·3 .. Morgan Slanlcy...... .. ............................... ....... ...... u FE....... 19.276 ...... 108.0000 ............ 19 .440 .......... 18 .000 ............. 19.026 ........................... . . .......... (59) ............................ .. .9.000 .......... .8 .190 ... '"-'\ .................... 18 .. T .Ml .. 01/01 /2016.... 06/30/203!.... 
61745E•3lH. llorgan Slanlcy 4.905'. ........................................... 1 A FE........ 19.621 ... .... .88.0000 ........... 17 .600 ........... 20.000 ........... 19 ,707 ........................... . 
638612-AJ-0 . Nationwide 6.75" 5/15/37 ... ......... ................ ....... 2.A ................. 51 .712 ...... 119.6200 ............ 59.812 ........... 50.000 .... . 51 .498 ................................... . 

.. .............. 22 ............................ A.910 ........... 5.000 .. FIim. .. ................ .745 
.. .... (51) ............................ .................. ........... 6.750 ........... 6.450 ... JIN ..................... .431 

...... 497 ... Dt/01/2016 ...... 0211412031.... 
3.375 ... 05109/2016. .. ... 0511512037 .. .. 

638612-AJ-0 Nal ionwrde 6 .75" 5/15137 ....................... 2.A ............... 52 .884 ..... 119.6200 ............ 59.812 ............ 50.000 ... 52.534 .................................... . . ..... (87) ......................... ... ....................... .... 6.750 .......... 6.250 ... JIii .... .................. 431 3 .375 ... 07112/2016 .... ... 05115/2037 .. .. 
Principal Financial Groop 

74251V•Al·6.. 4.7% 5/15/55. ........................ .. .... 2.A ................. 99.679 96.0000 ............ 96 .000 .. .... .... 100.000 ............ .99.687 
Progressive Corp 5 .375\ 

743315-AU• 7 .. 12/31/99. .. .. ......................... . ...... . 2 ..... ... 2.A ...... .......... 50,563 ...... 104 .2500 ........... 52 .125 ......... .. 50.000 ............ 50.379 
Slale SI reel Corp 5.625% 

8574TT-BA-O .. 12/31/99............ . ....................... ....... 2 .. . .... 2.4 .............. 51 .200 ...... 105.4800 .. 
Slale SI reel Corp 5.625\ 

8574TT•BA·O .. 12/31/99............. .. ....... 2.. .. ..... 2.A .... ......... 67 .125 ... _. 105.4800 .. 
3299999 •Bonds • Industrial andNiscella-ieous (Unaffilialed) • Issuer 

Obi ioal ions 412.059 
Bonds - lnduslrial and Miscellaneous cUnaff1lialedl • Res idential IIOl1Clalll!•Backed Securllies 
Bonds • lndist rial and M1scellaneoos cUnaff i I ialedl • COll'mercial Mor laaae•....ckeo Sccur ii ies 

XXX 

Bonds• lrdlslrial and N,scellaneous llk\al1 i l1aled) • Olher Loan-Bacited aid Sl1uc1ured Securi lies 
3899999 • ~ • lnduslrial ~ Miscellaneous (Uiaffrlialed) • Sublolals 

• lnciistrial and Miscellaneous (Uiaffrl ialed) 
Bonds • "'°rid Securi I ,es • Issuer Obi ioallons 
Bonds. ttvorid .,.,.;urilies - Kes1denl1al tlorloaae•Backed Securllres 
Bonds. l~brld ""'"•rilies • Comlercial llorl""""•llacked Securities 
Bonds• l~brid Securi11es • Other Loan•""""ed and s1ruc1ured Securities 
Bonds• larenl , Subsidiaries and Altrliates • Issuer Oblioalions 

412.059 

, llORJS • Parenl , :,uos1d1aries and Alfi lisles • =1den1 ral llllrtaaae•""""ed SBruri I ies 
Bonds• Parent. :.ubsid,arres and Alf i I rates• Conr.,erc,al llorlCli!IE-,,;,aed Securilres 
llOMS • Parent. "'""'idiar ies and Af f i I rates • Othe, Loan-Backed and SI ruclured =ur i I ,es 
Bonds • Pa1en1. Subs id1aries """ Alfi I iales • Alli I ,aled ..,.,,. Loans • Issued 
Bonds • Parent. subs rdiar ies and Alfi I I ales · Af f i llated """"' Loans .. Ac111rred 
DOllOS : svu ldenlrl ied tunds . ucnanoe Traded funds .. as ldelllrlied Ill' lhe svu 
HonOS • svo laenl If ied •UMS • """" llutual Funds .. as ldeol If ied Ill' lhe svo 

XXX 

52 .740 ............ 50.000 .......... .. ,50.842 

79.110 ........... .75.000 ........ f,7 .136 

436 ,638 413 .000 410.809 

436.638 413 000 410.809 

. ·······················- ·-········· .. ······ ..4 ............ - .... - ... _... ....................... .. ....... 4. 700 4.720 .. ..lie .................... 425 ........ .4 .078 .. 04/ 10/2019 ....... 05/ 15/2055 

·• ............. (114) . ............................................ ........ 5 .380 ........... 5.100 .JO ..................... 191 .......... 2 .688 .. 04/25/2019 ..... .12131/2099 ... . 

.............. i 254) ........ ............. - .......... .5 .630 .......... .5 .010 .... JO .. . .... 125 ........... 2 .813 ... 07 /22/2019 ....... 12/31/2099 .. .. 

11 ........ 5.630 ........... 6.290 ... .JD ... ..... 187 ......... 4 219 ... 03131/2020 ........ 12/3112099 .... 

(529) XXX XXX XXX 3. 154 22 .664 XXX XXX 

(529) XXX XXX XXX 3.154 22.664 XXX XXX 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

2 Codes 6 
34 5 NAJC 

F Designation 
o , NAIC 
r Designation 
e Modifier 
i andSVO 

CUSIP g Bond Administral 
Identification Oescri0tion COde n CHAR ive Svmbol 
Bonds • lklalf i I laled"""" loans • lklal f I I 1a1ed Banlc loans • Issued 
Bonds· lklalf i lialed Di!!ltl lOMS • lklallll1aled Bank loans· ACQUlled 

7699999 - IIVVk - Total t!OOOS • Sub1otals - Issuer Q>I iqat ions 

8399999 Subtotals - Total Bonds 

Bool</Adjusted Carrying Value by NAIC Designation CategO<y Footnote: 

7 Fair Value 

8 9 

Rate Used 
to Obtain 

Actual Fair 
Cost Value 

10 524 TT8 XXX 

10.524 .TTS XXX 

Fair 
Value 

10.933,679 

10.933 .679 

SCHEDULE D - PART 1 
ShowinQ All LonQ-Term BONDS Owned December 31 of Current Year 

10 11 Cha,.,,.. in Book/ Adiu«ted Canvina Value 

Par 
Value 

10.208.000 

10 .208 .000 

Book/ 
Adjusted 
Canylng 

Value 

10 402,709 

10,402.709 

12 13 14 

Unrealized 
Valuation 
Increase/ 

IDecreasel 

(3.327 

/3,327 

Current Yeafs 
(Amortization)/ 

Accretion 

(41 .931 

141 .931) 

Current 
Yeafs 
Other 
Than 

Temporary 
Impairment 
R..,.,,,,nized 

1A $ 9.410 .798 •............ 18 $ ············-······· 1C $ 10 $ ··--····· . • •• ...... 1E S 260,484 ···-········ 1F S .............................. 10 S 
2A S 515 ,781 ............ ·- 28 $ ·· ········· ·················· 2C $ 
3A $ 195.645 •............... 38 S ···············- ·········-·· 3C S ...... .. . 
4A $ 20 .000 ···-············ 48 $ .... ·· ···········--····· 4C $ ..... .. • ....•...•.....• 

5A $ ....... . ................. ..... 58 $ ·· ···········•·•·•·••···••• 5C $ .............. · --· 
6 S .... . .................. . 

See Independent Accountanl's Compilation Report 

15 

Total 
Foreigo 

Exchange 
Change 

In 
BJA.C.V. 

18 

Rate 
of 

17 

Effective 
Rate 

of 

XXX 

Interest 
18 19 

Admitted 
Amount 

W~n Due& 
Paid Accrued 

XXX 94 ,970 

•••••o .. •• *-•••••••••••••••• u••••••• • •• • •--- ,., ·•• • • ••••••••• •••••••••• 

-

Dates 

20 21 22 

Amount Staled 
Rec. Contractual 

During Maturity 
Year Arnuired Date 

359.596 XXX XXX 

··- 0 '"''''0000000HHooOo •• •••••••• •- •• • ••000000 

·············---- • •••••••••••••••••••• •••·••••• · 1•~ •• 

. ········-· ····················· ·········•1"-···· . •········· ·············· ······ -·· 

,-.. , ··············----- .........• 

XXX XXX XXX 94 ,970 359.596 XXX XXX 



m ..... ......,. 

2 Codes 
3 4 

CUSIP 
ldentillc8tion Oesaiotion Code Fo"""'n 
IOOU5tr1a1 a-v 11scet laneous 1U'lll, 1 I 1alet11 fier0e1ua1 r,e1errea 
Industri al in 11scell..-.eous lklalf II laledl ·--le Pre"""" 

5 

Number 
Of 

Shares 

~·JO·O ..... AT&T Inc... . ................................... ·····-···· ......... 2.00>.<W 
032359·86•1 ...•• .\al rust F,nanc,al Services Inc.... . . ........................ 1 .600.000 
O&I05a·All•6. .... 8aM 11£,. Yori llallon Cotp 4.5\ ........... .......... .. . .. .75,000.000 
12541!1·30·8 .•.. CHS Inc ............. ......... . .... ....•................. ....... 1.000.000 
12541ft. /0·C .. 0lS Inc . f'f!> 9/30/24...................... ......... .. ...... 1,200.000 
59!51i1!·85•0... lle11 ife Inc 4 .75\ ......................... ......... . ........... 2,000.000 
749fJ6.88, 1. O...t Corp 6.5\.. ...... . ...... .............................. 1 ,000.000 
898320•74-S ..•.• 1111.ilST FIIWCIAl CORI' .................... ............................. J .000 .000 

Trusl F,nanc,al Corp 4 8'I 
898320·AD· 1 12/31/2099 ................. -................ . ................ 100 .000.000 

= :~:L. :i1~~.;!.\i·~·,·:;5\:: ....... :::::::·::: :::::::::: ::::::J ·: :: 
,n_-,.,__... lrxiJstr1a1 .-ldMrscetlaoeous {Unaffiliated>~ le ne erred 

,arent , sut1s1011r ,es and Alt 111a1e-s P~roetual Pretecrta 
l'aret>I . ~ldlarrM. ano Arr lliales •-I• Prelerr<d 

~999999 Total Preferred Stocks 

Book/Adjus1ed Carrying Value by NAIC Designation C..legoiy FoolnOle: 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

6 7 8 

Par BooW 
Value Rate Ad"JUSted 
Pet Per C..r,ying 

Share Shale Value 

. ········-······ _ JI .o,v .......... .55. 
-····-·-········ .... 19.050 ... .30.480 
-·················· 1 020 ·········J6.560 
........................ 28 180 ·· ········28.11K> 
..................... ... 27 ,930 ··· ·······.33·516 
.................. 2, .200 .......... .54 .400 

... 2s.,30 .......... .so.eso 
.• 21 820 ......... .55.640 

SCHEDULE D - PART 2 - SECTION 1 
Showina All PREFERRED STOCKS Owned December 31 of Current Year 
Fair Value 11 Dividends 9 10 l---12,--,--...e;!13;:,:=:e...---....,.14,---+---~1~5--"""T------::====='r'=="'='"-"'"'-'-'"'-'¥~ Cha""" in Book/Adiusted Ca"'"" Value 20 21 

Rate Per 
Share 

Used1o 
Obtain 

Faif' 
Value 

......... 21 . 
·····••·••·'9.050 
..•........ 1.021 

28 .180 
.......... 21 .930 
......•.•. 21 .200 
.......... .2S.Gl 
.......... 21 .820 

Fair 
Value 

::::::·::~:: 
.. 16.560 

.......... 28.780 

.......... .J3.S16 

.......... S4 ,400 

... 50.860 

.......... .55.640 

Aclual 
Cos1 

········ :,a·..., 
.. -c0.000 
....... .76.189 
... ..•.. 25 .000 

.. J0 .275 
.. ..... 50.000 
........ 50 .000 
........ 50 .000 

16 17 

Current Yea(s 
Amount Nonadmltled Unrealized Current Other•Than-

Declared Reoelved Occiarcd Valuation Years Ternpora,y 
bu1 During But Increase/ 

Unoaid v- Unoald (Oe<:reasel 
{Amortizution) Impairment 

Accretion R""""nized 

18 19 

Total 
Total Forelgn 

Change Exchange 
In Change 

BJA.C.V. In 
115•16-171 BJA.C.V. 

NAIC 
Doals,,ation, 

NAIC 
o..;g,...\ioll 
Modlier 
andSVO 
Admln-
i$tratlve 
Svmbol 

Date 
AN>ulred 

. .................... ::::::~:::::::t~ ............. ::··:::::::::::::: :::::: .......... ::::.(;·:1 ::::.::.::::··················· ·::·:::.:: .......... : ... ::::::: ::::::::~~:::::::=,;:: , ::::::::··:·····.: ..... :.:1·: ::~: :):m:::;··· 

....... ........ 10J .............. 3,375 .................................................... 810 • .... ............................... .. . ......... 810 ....................... .. _) .A ........ 11/!S/2019 . 

............ _....... ...... 1.969 ............ ·---··· .. ... ... . ......... 1.!>40 ............. ................. ............................ . ................ 1,540 ........................... 1.A ........ 01/01/2016. .. 

....... .............................. 2,025 ····-·················· ..................... 1.476 ...................... •.....• ..... ......... . ............................ 1,476 ......... •• . ........ .1 .A ......... 0110112016. .• 

...................................... .1 ,583 .•....•...........•• . .. ·····--·········· .. 4•400 ...... • ............................................................. 4.400 ............... 1.A ........ 01/0712020 .. . 

..................... .. . 3.250 ....................................................... (100) ... . .............................. ........................................ (100) •.• •···········- _ .. .3.A ....•.. JJ8/11/2016 . 
................. .1.688 ................ ......... .•.• ......... .. S.640 •......... . -·· ... ..•.. ........... .. ......... ·--·· ... S.640 ............... - ...•. .... 2 A . 05/ 19/2020 •.• 

_ ................. _ ..... 1.060 .... 105.623 .......... 1.055 ..... lOS.623 ...... . 100.000 ............ 1.600 ................. ~.227 ........................... 2.373 ............................... .... . ................... _ .................. 2.373 ................... 2.A ..... .. .12/18/2019 •. 
................ ..... 0.980 ......... 39. 125 .......... 0.!183 ......•••. 49.125 ..... ... ~3.560 ............. 369 447 .... ............. ····-· · ......•..• 5.565 ............................... ........... ................. ... • .... S,565 ...................... ...... 1 A .•••••. 0712811020 .• 

. .................. ... 26.420 ...•...... .52.840 .26.420 ···•···· . .52.840 .... ... . 50 000 .. 2 096 ............................... .... . ... 2.840 ..... . . •. .......... .... .... ......................... . ...... 2 ,840 2 .A ....... 01/1512020 •. 
S9J.~ I.XI S93 .06< =.024 2.UIJ n .,JI 23. JZ• Zl. 174 w: lll 

............... ·····················••t--•·····-······· ..... . 

593.064 I.XI S93 ,064 565.024 2.073 27 .237 23.324 23 .324 ux Ill 

1A S 196 .301 1B S ....... ....................... 1C $ 10 S . ...................... 1E $ .............................. 1F $ ....................... 1G S ...................... . 
2A $ 345 . 903 ... 2B S .............................. 2C S .. . 
3A S 50.860 .................. 3B $ •. ······ ·········-······· 3C S .. . ............. - .. . 
4A S ......................... .... 4B $ .............................. 4C S ···-···· .... . 
SA$ ...... 5B $ ........ ...................... SC S 
6 $ ................. ···•······ ·• 

See Independent Accoun1an1 's Co:l)llal ion Repo11 
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Codes 
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CUSIP 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 2 - SECTION 2 
Showina all COMMON STOCKS Owned December 31 of Current Year 

5 6 Fair Value 9 1------..---=Div::.;. c:idend=::.:•:...-...,..------+-----....:C::.:ha::'""":ai::..::.in:.:Bool<l==Ad:::ili;;ust::ed=C8=•"'"""=· :.,_:V.:,al:::ue:;,... ____ ----l 
8 10 l1 12 13 14 15 7 

Unrea~ed 
Valuation 
lncrene/ 

18 

T 0181 Foreign 
Exchange 

17 18 
NAIC 

~lgnatlon 
NAIC 

Designallon 
Modifier 

and SVO 
Date ll\dminl$1ra 

Identification De,irnnlion Code Fomtcn 
Number of 

Shares 

Book / AdjvSled 
canylng 

Value 

Rate per 
Sharetned 
To Obtain 

Fair 
Valve 

Fair 
Value 

Actual 
Cost 

Oedarad 
but U""'11d 

Amoult 
Received 

Durina Year 

Nooadmitted 
Declared 

ButUnoeid (Decrease! 

Current Yaar"s 
Other•Than
Temporary 
Impairment 
RANV>nlzed 

Total 
Change in 
B/ 1>..C.V. 
113-14) 

Change In 
BJA.C.V. Arnuired ive Svmbol 

1ncl,sfrial and 1sce11aneoos 11.11art,11arec11 Pool1c1v rradod 
,...,,. · 1U·1 ...... JI Co ........................................ ...... ... ............. ...... ... .... 100.cw ···•··········-·27 .961> ................. 174.7~ .................. lJ .-, .................. J),Jtil .................... l.82J ................................................. (261) ................................. (26 1) . • ......... 10/,a/2017 .......... UC. 
B8579Y•10·1 ..... l'.Jj Co........................... . .. ............................................... J50.000 .............. .... 26.219 .. .174.790 .................. 26,219 ..•.. ...•........ 25.064 .................. • .............................. (245) .......... ................. .............. (245) .............................. 10117/2019 .......... XIX. .... . 
00287Y•l0•9 .... .. Abb't•e Inc........... . .............................................................. ~ .000 ......... 42.800 .......... 107.150 •2.800 ................. 22.904 .............................................. .3.063 ........................... .... .1.~ ............ ............... ... . l .•04 .......................•.•..... 03/07/2016 ... ...... XXL .. . 
00287Y•l0•9 ...... Abbv re Inc.......... .................... ............ .... .. ...... .. . .... 250 .000 ........... ...... 26 788 ................ .107 . 150 26.788 .................. .19.896 ·······················-· .......... .... . . . .................... _ ........... .... •.653 ................. .................. 4.653 ..... - ... ·-············ .04/17/2019 ......... .XXX. .... . 
01891•• I0• 1 ....... Ml iaric:e e.,oste,n S/C Val(,e .~............. .. . . .. ············ ..................................... ........ .............. .............. 1.000 ··························· ................... ............................ ............................ ... .. . . ... .. ..................... ............................ ...................... . .... .D2101/201L ....... XIX. .... . 
022095·10·3 ...... Alttla GrOL!' Inc............... .............. . ....................... J00 .000 12.JOO ·············-··~1.000 ............. _ •. J7.J(I) 15,654 ..................... 258 ............................ ........................... .. .. ,2 673) ....... j2.673J ............................... 04/0812015. ... ..... ..UL .. 
02209S· 10·3 ....... Allt la Gr<X4> Inc ...................................... ............................... ......... .sJ0.000 .............. 21.730 .......•.......... ~1.000 .................. 21.730 ....... ..34 ,831 ....................... 456 •... ..• .. ......................................... J4.7221 ................. . ............. j•.722) ........................... ... 10/18/2()17 ......... .I.XX. ••• 
02209S•l0•3 ... Altria Gr<X4> Inc........................ ....... ...... ............ ....... .. .... . 200.000 ................... .8.200 .............. 41.000 ................... .8.200 ................... .6 .087 ................... 172 ................. 3. 441 ............................ ... ............... , 1.7821 ... . ........................... ,1 .782) ............ •• • ... 03/0412005 ......... J U •.•.. 
025537· 10·1 Moerican flee P.r Inc................. . ... . ................................ ~75 .000 ............... .•. 39.553 ..... 83.270 .................. 39.553 .......... ....... 35.058 .............. . ....................... .1 .349 ..... ............... .. JS.339) ............................................. JS.339) ...... . .......... 10/18/2017 ......... ..UX... .. . 
031162·10·0._ .. Alger! Inc.............................. . .............................. ......... 250.000 .................. 57 .;8() • . .. .229.920 . ·-·-•· .. ·· .. ··57.480 ....... . .. 39.261 ......... - ................ ·•··-·············1.600 ................ • . ... . . ... j 2.788) .......... .. ................................. j2.788) ................. ... 04/08/iOlS. ......... 00:. .... . = :;t~···::. "'4)1~~~:::::::: ........... ::.::::::::.::::::::::::::::: ::::.:.::::: ....... C ..... ~:: :.:::.·.:.:::::JU~ ·.·.·.·.·.·.::::·.·.:::::'.~:: 79.614 ················ 15.591 .................... ........................... (85 ................................. 79.614 ...... . .......................... .79.614 ............................ .. .0J/07/lll16 .00:. .... . 

!Cl 31.244 .................. 35.010 463 ..••...•...•....... 1.783 ......... .................................... (2.592) .............................. ,2.592) ........................... ... 10/18/2017 ....... lXX... .. . 
063671 · 10·1 ....... Banl< Montreal~..................................... .......... . ......•......... !I00.000 ................. 30.412 .. . ..... 78.030 ... - ............ 30.412 .................. 25,24'1 .... ... ..................... 1.27• ................................................. (588) ....................................... (588). . ....................... .03/03/2015. ......... XU .... .. 
:::;tL:~ ~r,~:a!~eo,p .. :.:.::::::::::::::.::::::::::::.:·· ::::::::::::: ·::::::::::::·:::: ·::::::::~:: ...... :::::~:~~ :·:::·:::::::::1J:~ .................. ;J;.011 ............ 33,643 .................... ....................... 1a2 . • .................................... 2 .,34 ........................ 2 .434 ............................. 11112,2020. ......... ux. .... . 

34. 150 .................. 37.903 ...... ...................... ...... • l.000 ............................................ , 2.995) ... ............... . .................... j2.995) ............................ .12/23/2019 .......... 00:. .... . 
149123· 10·1 ... ... Gat erpi liar Inc......................................... ... . ... ...................... 265 .000 .................. "8.235 ................. 182.020 .. . .•......... "8.235 .................. :is . 198 ........................ ..... . ... 1.092 ................. .......................... 9. 100 ............................................. .9. 1(1) ....... .... . 10/18/2011 .......... XXL .. 
:mt:;tt:::~~ys~;.:r~~~:::::::::::··.: .. • .:.: .. ::: :: :=::=::::=:::: :: .... ·.· ..... ·.: :: ·:::::::::::::::·.:~:~ ·.:: ........... ·.·.·.·.::m ................. 25.JJS .... 3U42 ............................ ···················.1,5•8 ......... .... . ... ... (10.818) ............................. .............. (10,818) ····•·············· .. . 10/18/2011 .... ...... UL .. . 

.. .. .................. 33.563 .......... .12.577 ····-··· .................................... 1.666 ....... • •.......................... , 2.408) ........... . . ....................... '2.408) .............................. .121'412002. ........ Ul. 
17?75R•10•2... .... • ,sco Systeas Inc ................ ·-·······-.. ······ .... .•.... •15.000 .................. .18.571 . ................ /14 .750 ................. !8.571 ...........•.... i0 .321 ................... . ....... ......................................................... J l.332) .... . ....................... ii .332) .............................. .11/23/2019.... .. XXX. 
191216· 10·0 .. Coca Cola Co .. -........................................ ............. . ............. 575.000 ................. 31.533 ...... 54.840 .... - ........ .. 31.533 .................. 28 .979 ... . ........... ............................................................................ (293) ............................................ (293) .................... 11/20/2018 .......... 00:. .... . 
191216· 10·0 .... Coca Cola Co..................... ... . ........................................ ~?S .000 23.307 ............. 54 840 .................. 23.307 .................. 19.436 ........... ............................. 1.640 .......... ................. (217) .............................................. (217) ............................ 06/03/lll16. ......... XXL .. 
194162·10·3... .... Colgale Pa1.,, , •• Co..... •··••· ............ ........................... 180.000 .. 23.9•3 ··················85.510 ............ 23.943 ··············.18.253 ... ............................................... ,370 ................ ······. .. 5.690 ............................ ........• s .690 .............................. 03/201lll20 .......... x.u ~f~:1~t:::: ~,f:~~S~~ .. "'° .... ·.·.·.·.·.·.·.·.·.· ... ·.·.·.·.·.·.·.·.·.·.·.·.·. ··.· .. ····· ................ ::.·.·•.:: ::·::·.:·.~ :: ·.·.·.·.·.·.· .... ·.·.·.·.·.·.·.·.·.~:~!! .·.·.·.·.·.·.· ....... ·.·.····.1~ :: ........ 50.941 ........... .. ..... 3-4 .728 .••.. -.................... : .578 ...................... .. .. .................. .5.453 ...................... ................... .5 .453 ............................... 02/16/lll18 ........ XXL .. . 

"'" .,.,.. .................. 31 .584 -···•······· 36.117 ................................................. 265 •...•.....•.•..........•.... ......... . (4.533) ........ .................................... J• .533) .............. ......... ,. 1111212020 .......... IXL .. . 
253868• !0•3 ...... D1grl8I Realty l rust Irv;............................ . .. ........................... ~50.000 62.780 ................. 139.510 .................. 62.780 ......... ... 49.873 ...................... .50< ................... 1.998 .......•..•........... . . 8.897 ......... ................. .... 8.897 .............................. 11/20/2018. ... ..... ..Ul. ...•. 

30231G·10·2... .... ExxM lloool Corporal too... .... .. ... .. .... ................. 220.000 ................... .9.068 .................. ~1.220 ........... ...... t: .. : .. :::::::::::::::tm .::::::::::::::::::::::::::: ::::::::::::::::J:~ .......... :::::::::::: :::::::::::::·l ~l ::::::: .. : .. ······:·:::::::: :::::::::::::::::J::~l ... ::::::::::::::::::::::::: :: rnt~:L: :·····~· .. . 
J0231G· 10·2 ...... EixM llobtl Corporal ton............................. ............. ...... . .. 380.000 .................. .15.664 .................. ~1.220 .... • 15.66• .................. 29 .87• ......... .. ... . . ......................................................................... (10,853) .. ................ . ............... (10.853) ........ .................... .! 1120/llll&. W. ... .. Wo::;t: ... ~::: ~mi1~~•.P·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.· ................... ·.·.·.·.·.:· .. ·: ........... ·•·• ·•·.·.·.·.· .. ··.·.· .. ·: .··.:: .... :· .. ·~ :: ·•• ~:~: · ... · .. :· .. ··.·.:·.:·.:::~: :: .................. ~0.9<6 .............. 50 .189 ........................................ ........ 1.188 ............................ ........... (7.5711 ......... ................................ ~7 .571) ............................. 12/16/2019 .......... XXX. ... .. 

~~ .. . ................. 21.168 ........... ..19. !52 ....................................... ........... .536 ................... ................ 2 .016 ............................ .... .. .. 1 ,016 ............................... 03/20/lll20 ........• JU. .... . 
375558· 10·3 ....... Gi lead SCt encc< Inc. ..... .. .. . .... ........................................ 750.000 ...... ~3 695 ••.•••.....••..••. 58.260 ............ .•J.695 .................. 50.827 ............................ .•..... ... 2.040 ....................................... J5.040) ........................... . (S.040) ................. - .......... .12/23/2019... XXX. 
437076•10•2. ..... - Oepol Ire .. ........................... ....... . ..................... .160.000 .................. ~2.499 ............... 265.620 .................. A2.C99 .................. 35.800 •......................... • .......... .960 ............................ ......... •. 7.558 .......................................... .7 .558 ...................... .. . 12/23/2019 .......... Ul. ... .. 
<59200· 10· 1 1811 Corp.................................................. .... . . ......................... .360 .000 ................... 4!..317 ............. 125.880 ···········••·- ~5.3!7 50.495 ............................................... 2.344 .......... -............... ..... (2.938) .............................................. j?.938) ............ ........ 11/05/2019 ......... J U ..... . 
4662llt·lO·O .... ~ Cl'.ASE & co............... .................... . . ...... 320.000 . . •0.662 ................ .121 .010 .................. ,«i.662 •..•.•.• . .38.'82 ..................... ....... ........................... ............................ . 4.181 ............................ ..... • • . 181 ............................ _ 1111212020. ... ..... u x._ .. 
418160·10·• ·- Jol1nson & Jollnsa, ...................... ....... ................................. 250.000 ............. .. ... 39.J•S ............ ..... 157.380 .................. 39.J•S .•. ......... 35.573 ......................... .. . .... 1.711 ............................................... 2.878 .............. . .................... 2 .878 .............. ............. .. .101 8/lllll .......... XXX. ••••• 
478160•10•4 ...... ./OM$.., & Jomsoo .... ............. ................................ ...................... .180.000 .............. 28.318 ........... 157.380 .................. 28.328 .................. 25.~ ........................ • ...................... ........................... ............... J.on ............. . ... ................... 2.012 ....................... ... . .1011112019 .......... IXL .. . 
;~~:iit:::::~~·Martin eo,-.;:::::::::::::::::::::::~: ......... :::::::::::::::::: ::::::'.:m:: :=:::::::::::::::;::: .... ~:~ .................. 29.538 .................. 37,081 .................. ..... . ············' ·332 ............................ ....... (6.894) ................................ .............. )6.894) ········•··· ········ 12/23/2019 .... ...... m .... . 
580135 10 =Ids Co 65 000 35 406 J .................. ~ ·: ·······:•m :::::::::::::::::::::::::: ::::::::::::::::::::~.-: :::::::::.... . .... :.:::::::.:::::::: t : J ::::::::::::::: .... --····:: :::::::::::::::.::1.: ) :: ........ ::::::-.·.· ... ·.·.·.·.·.·.· ..... .D6.tO:rit ~)6.I ....... ·.·.·.·.·.·.~~·.·.· .. ··. 
G5960t:1ot~:: rrMic Pl~P·············.·.·.·.·.·.·.·.·.·.·.·.·.·.·.•.·.•.· .. • .......... · .. ·.••.·.·.·.· .. ·~.·. :::·.·.:.··.· .. ··._·· ... ·.· .. · ·.·.·•·· .. · ... ·. ks:ooo ·.·.:.··.·.·.:·.··.·.·.·:·.·.:26:351 ·.· ... ·· .. ··.·.•.•.·.·.·.·.•.• .. 1:;:: ·················· · ············ · .. ~ .. .. .................. 26.357 .......... .......J.009 ....................... 31 ......... 1.232 ............................................... .83Cl ••••••••• • • •••••••••••••••••••••••••••• BJO ............................ ... 01/27/2015. ........ ..UL .. . 
~ 1 · 10•3. . -.dtroo,c PLC........................................... .... .. .. ... . .............. 325.000 .............. ... 38.011 ...... 117 .140 -······ ......... J8.071 .................. 30.559 • • ..:89 ........................... ............................................. . 1. 199 ...... ................................. 1. 199 ... . 11/20/2018. ... ..... .XXL ... 
58933V•l0•5 lercl< & Co Irv; New............................ . ..................................... 550.000 ................ 4'1.990 ..... ....... 81 .800 .... .............. :44 .!!90 ........ .......... :lS.453 .......•..•.... jSff ................... 1.342 ......... .. . ..................... J5.033) _ ........................................... , 5.033) . 10/18/2017.... .• 00:. .... . 
= :1t!.··.:· ....... ~~::,p·~edv>-I~···.······· .. ·· ..... : ........... :: :::.::::::·.· ........... :::·~::: ·.·.·.:·.:j~:: ::·.:· .. ··.:· ... •.·.• ...... ~ ·.560339 •·· •• ••·· •. ·.··.·.·.·.·.·.·.·.•.·.i~:: .................. 37.560 ............... 35,549 .................................................. .594 ..... . •......•. ·••··•·.... .. 2.011 .......... ................................... 1 .011 ............... -.. . .. 11/12/2020 ......... 00:. .... . 

...... . !18.339 ......... ... ...... .1 0.450 .................... ........ ...... .... .515 ....... ...................................... .11.687 ........................ ............ Jl.687 ........ - ................. ... 06/01/2012.... . XU 
594918· 10·4 Microsoft Corp............... ...................... ............. . ................. .. ~35.000 .................. 96.753 ........ ........ .222.420 .................. 96.153 ........•........ 12.115 ....................... ...................... .909 ............................ .................. 28. 153 ................................... ....... 28.153 ............................... 12/2•12008.. XU .. . : ::t .... ~~rc8 ~::!i:::·.::::· .... ·.· ... ·· .. ········.·.··.::.::.·· .. ·:::: :::··: .. : .... .. ·.:.·.:::::::::::: ...... ··.::.6~:: ·::·: ............. :4;·.m :.::::::::::::::~~:~ .................. ~3.517 ............ 35.6&-1 ...................................... ......................................... .. .. ........... .... , .832 ............................................... .7.832 ... . ..... 11/12,2020 ...... ... lXX. .... . 

"""' ... . .................. -9.«2 ......... .1 .500 ............................ ....... . ..... ...................................... .. 1121 ...................... . .. .... c121 ............................... 011011201&. ... ...... m .... . 
62989' · 10·L .. N.IIIICO Cius B . ·····•· ·· .... ····· ....... ............................. .. . 90.000 ·············· .... 28 .32S ·········· ....... 31• .720 :::::::::::::::J tfil :::::::::::::::::~:m ::::::::::::::::::::::::···: .. .. ....... ijiio" ::::::::::::::::::::::::::: :::::.:::::·::: .. :·14~~) :·:::·::::::·::: ........... :: ... ::::::::::::::i/: l :::::::--::::::::::::::::::: :::~ril~i::,~ ...... ~ .. ::: 

r7•:F'[/06~158,:•. ll!Oi.i91:·:··~.:.~.:.:. P~roc:::,ito.:~r,:,'~~~l:et Co~·t.: .. : .. :· .. : .. : .. :G.: .. ~.~.: .. : .. ::::.::.::.::.::.::.::.·.·:.·:.·.::.·:·.··.·:·:·.··.:·.:· .. :·: ::::: . .:.:.·.::::::·.·.·.·.··.:::: :.::::~::.:::::·:·:·:·:·:·:· :.:.-.·: .. ·.::·:·:·=21~:.mooo :.:.: .. :: .. ::. :.:.:.:.~.:.:.:.:.:.:.1 .. :.ffl ~.·.:.:.:.:.:.:.:.::::::::::::::::ii~399:.~1: ................. ~ :: ........ :::::::::~ :~: :::::::::::::::::::::::;54· :::::::::::::::::::» · :::::::::::·:::::·.. . ........ ::::::J:: :::·:::::::::::: ........ :: :::::::::::::.:::::t: .:~ .......... _.::.:::::: ::.~;:~::::: :::::~ .:::: ..... .. "" ..., ..,.., "" ... .... . 22.086 .................. J9.996 .......................... . ......... ~ ... ......................... .. ................. J ,(JX) ·········· ....... ................... 2.090 ............................ .. .04/06/2020 ... ...... xxx. ... .. 
.................. 33.394 •..•.............. ,o.14s ................. ...... 1.216 ....... ....................................... .J.418 .............. - .................... J .•1s .0610312016 .......... nx. .... . 

142718•10·9.. Procter & ~le Co..... .......... .. ....................................... .. J50.000 20.871 ............. 139.1~ .................. 20.871 .................. 9.127 ..... ............. ............ .... .......... ... .............. . ... ...... . 2, 136 .............................................. 2, 136 . ..... •• . .. 12/23/2019 .......... nx... .. . 
: ::tt:=~ ~!::..btf.!,~r~rc::: ... : ............... .-:::::::::::::: ::::::::::::· ....... :··:::::::: ::::::::m:: ............... · .. :: .: :::::::::.::::::·:: :: .. . ......... se.90'.l .................. !i0.

41• ............................ ...................... .941 ......... .• . .... ................ . .10.674 ............................ ................ o.674 ............................. 12/16/2019 .......... xxx... .. . 
.. . ................ 50.880 .................. 30.113 ..................... ...... ................ . .... . .................................... 11 110 , .................................. 11.110 ............................... 11/20/lll18 XXX •.. 

882508·10·4. c,as lostrs Inc............. .......................... . . . ........................ J00.000 ................. .16.'13 ............... 164. l~ ··•····-· ... - J6.413 .................... 8.361 .. ~ ... ........................ .1.525 ........ ....................................... .3.584 ...................................... J .584 .............................. J~/119/2017 .... lXX... .. . 
891160·50·9 . oronlo • Oa,in,oo Sri..... .................... . ....... £ ................ 350.000 .... 19.747 .................. 56.420 ................. .19.747 ............. 20,254 ................................................................. ........................................ .102 ........ .................. 102 ............................. 04/17/2019 .......... XIX... ... 
891160·50·9 ...... TorMIO • ll<Dln,oo Ban\ .......................................... ........ £......... 500.000 .................. 28 .210 .................. 56.420 ......... 28.210 ................ 22 .382 ····--··· ............. ................... 1.965 ....................................... .. 1•5 .................... . ............. 145 ·•······ .. ·· .... ··· ........... .03/03/llllS. ........ .xxx. .... . = ::t.:·.: !!usS:.:..:~p ... ~.•~ .. ~'.~.~ ::::::::::::::::::::::::··· ···· ····:·: ::~:::::::::: ....... :: ... : :: :::::::::::::.:ft::fi :· ... ·.·.· .. ··.::··. :t~ .................. 36.906 .................. 39.850 ............................ ...... 1,040 ............................................ , 6.460) .................. . ..................... ,6.460) .............. .............. ... 12/1012019 ......... 00:. .... . 

~ ................ .. 21.851 .................. ,0 .279 ................. ..... .191 . • .. 1.680 ........................................... J5.956). . ................................ ........ i5.956) .............. ......... 10/1312016 .... ..... .XXX. .... . 

~~~:~:L::·~.=~i·,;-6;·~··;;,c:· ......... · ... :.-.: .:·.~:·.: ::::·::·::::: .:::::::::::: ....... :::::::f,i:: · .. : .... : ......... ::~n ........ :::::::::: :: .. . ...... ~:m :::~:::::::::::::~:m ::::::::::::::::::::::~. ::::::::::::::~:~:Ji·i· :::::::::::·:::... . ........... : .. ::::::~U~1 :::::::::::::········:~:::: ::::::::::::::::::t ~1 .... :::.:::::::::::::::::::: j Jm:~:t· ······~t .... . 
92343V· 10-4 ..... Vemoo Co•uucal ioos....................... .. ... . . ........... ;t00.000 .................. 23 .~ .. .. ~.. .. . ..... 58.750 .......... .. 23.500 .. ......•........ 24 •94 ................... . . ........................................ ....... 11 0601 . ... .............. .... . ...... 11.0601 .... .......................... 10/17/2019 XXX . • 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 2 - SECTION 2 
Showina all COMMON STOCKS Owned December 31 of Current Year 

2 Codes s 6 
3 4 7 

Fair Value 9 1------...---=Di;;.;·•.a:ldel=ida::s;......-.-------+-----...,:;Ch:.::•::.'""":c.:.::in"'Boo=Wa.Ad=·;:•"':.::'e<I=· carr-..lno==.r....:.V:al:ue:.--------1 
8 10 11 12 13 14 1S 

17 18 
NAIC 

CUSIP Number o1 
ldenlification Descriobon Code F- Shares 

9234JY• 1a•4 ....•. 1ve11zon C-tcat tons. . ......................... .......... ....................... !I00.000 
92826C·83·9 ...... ~,sa Inc Cl A......... ............ .......... . . ......... ........ ...... ..... 75 .000 
91826C·83·9 . ~osa Inc Cl 1............................................. .......... . ........ .125 .000 
983838· 10·0 ...... ~ee l &.rov Inc................................ . .. . .. .... ~ .000 

,,...,..,. • 1nrus111at and 1,scet lanooos (IN1 ,t,atod) Publocly Traded 
lrQJSI 11at and • ,sa,I lanooos (!NH ii ialed! 0ll>er 

Rale per 
Shafe Used 

Book I AdjuSted To Obtain 
~rrylng Fair 

Value Value 
.................. lJ.:,oa ................. 56.7:,0 
.. .............. .16.<IOS ................ .218. 730 

•.•.•.• 21.341 ................ .21a.130 
.......... 32.002 ···········••·••··fi6 ·670 

, .llS 784 XII 

Fair 
Value 

lJ.:,oa 
.•.. .16.~ 

........... _.27 ;141 

..........•....... 32 002 
2.J75.ID4 

Actual 
Cost 

··················10,,,, 
.................. .15,970 
·-···············18,817 

.. .. 35,843 

16 

NAIC 
Current Year's Oeslgnation 

Unrealiud Other-Than- Total Total FOleign Modifi1< 
Amooot Nonedml11e<I Valuation Temp0rery Change in Exchange and SVO 

Declared Reoei~ed Declared lnoeaw Impairment BJA.C.V. Clla090 in Dale Administrat 
but U-•ld Durino Yea< But Unpaid (Docrease} R"""'nized 113-14) BJA.C.V. Arnuired iYe Svmbol 

:::::::::::::::::::::::::::: ::~:::::::::::::::'. .. ~'~. . .. :::::::::::::::::::: ......... :::::.::·~1.~) ................ :::::::::::: ::::::::::::::::~~.~:.~) ........ ::::::::~~=::::::: ···~:m~~::: ::::::lli::::: 
· :::::::: .. :::206· :::·::········:·::·:::'..1.:. :::::::::::::::::··::::::::: :··· · ... :i1:~1) ::::::·:::···:::·~·::::::: ::::::::::::: ...... ,.rn;1 .......... :::::::::·. ::: ::~m:~ ::: ::::::~ .... . 

J .340 53.11113 1•• "'1 149.481 XXX nr 

.u , r-.. •72-5 .... ... Escrow ~ COtD Sr l.l'YJV lorthress .... ....... .... 1 ...... ~ .... · ~··· ...... ...... .. l .. J u • 1 , 0(X) l ..... .............. 1 ......... ... .. , .. ,..,,. ... 1 ... .. .......... . ..1 ... .. ··················l. ················ l .... . ...... L.. ....... .. ............ . 1.. .. ........•...... .... . l.. ....... . . I ........ ........ .. .. l. . .................. 1 ... 11/m ,~=• I 
91- • lndlslrlOI and l 1Sl)tllaneous IUnalf1 1fa1eat Olher I I ill I 

ar<fll. Subi1d1anes and Alf 11 1118' ~nl ICIY Traded 
Parent , s:iir.s1diar1es ana Alf 11111es other 
JlJlual runn: 

,,.,,,... . tO•O ...... ~fc!s.un ltld GI G&l•I.. .. . ....... ............. ................. _.... ................... .. ................ . l.lMI 
198706•10·2 ....... ~cJ.can.Elu,gp.1:1f1c Growth .... ............. .. ............. ................. 393.310 .................. 61 942 ................. 69 .340 
198706•10·2. ..•... 1/«{Jcan Ew~1f1c Growth...................... . ............ . . . ......... 627 .615 .................. ~3.519 ................ 69 .340 
198706•10·2. ...... ~11.cl¥1.Elu,opac1l1c Growth....................... . .. ........ ...... .t,985 .333 ................. 137,663 ..... • 69 .340 

=:~:t: .. :: ~::·:r::-t: L::::::::::·:~::::::::: ...... : . ......... ~:: :::::::::::::::::: ::::: {::i:m ···:::···: ...... : :~~ ::::::::~:::::::::::: 
337391"• 10·8....... Ir.st r, .fJcbango Traded Fd 111 Pld Secs..... .......... •• .................. 3.864.000 ..•..... ·········78.Dl4 .. . ... 20.190 
33739f• I0•8..... ,ut.kfJd)ange Traded Fd 111 Pld Secs ...... .................. .t .236.000 ................ 24 955 ............ 20 .190 
331'30C·10·L .... . 11.sU1.~ lr3do(I Fd Ill Pfd Secs..... ........ ... .. ..... . ............... 2,500.000 ............ 50.475 ................ 20 190 
33735T•l0•9 ....... .11.sU.wsl..SJOlX &rro... . .....................•...... -············.. 4,000 .000 ................ 51 440 .................. .12 .860 
337351· 10·9.... rrsl T1usl..SJOU &,10............................. ........... ... ...... .2.180.000 ................. 28 035 ........... ...•.•. .12 860 
337J5T•10·9 ... 11.s1.T,us! . .$TOXX &,ro............................... . . .............. 3.720 000 47 .839 ................ .12 .860 

e
401~~:1tt:::: =i:j::::::~ t .......... ::::~::::::::::: .:::::::::::: :::::::::::::::::: :::::::d::: . .Jt: :· .. :::::::::::::::;:::: 

1431. 70. 1 .•...• lm(esto ~,oe, Develq"ng llarkets. . ................... 4.3<6.~ ................ .234.!16!9 .... 54.310 
120l•:i0·6 ...•..• 12.JcuganlC.1'3148...................... • • . ....................... 3.036.012 .........••..•. .179.003 ..... ....... 58 960 

4812A4•l8•5 ....... l.i'll:u.an.S!.ca!eg1c lna,ae (q,iys Fd Cl A. ..... ·····-···· .. .........•.. ..• . ........................ ... - .. ' 000 

:;~;:~:L::: ~'.~6i~:~~;f~nc~~·.-.·.-.~· . .-: .. .-.-. .-.-.-.-.-.:.-.-:.-. :::::::::::: ::::::::::··· ..... 1.685 153 ::~:::::::::::::;ii;-:698· ·····:::::::::::::~:: 
921909•76•& ....... •~rd.IOl.aJ lnll Sloc:ll Index Fd ..... ............. ...... 3 ,500.000 ................ .210,560 ................... 60 . 160 
922908•7• ·4 ... _ .. ~l.d :WOO Vipers...... . ..... .. ... ............... - ................... 1,200 .000 ..... 142.752 ................. 118.960 
926471(.J9.0 ....... ~IC1QC) .. ln<Oce Loe IAJral ion 11d 1................ . ............................................................... 1.000 
926471(•87•9 ... 1cl01y .lmde1 ~1d·C..O Core Grwlh Fncl.. .... ...• .••••.. . . . ............ .. ... l.000 
9'= · llJIUal F'""'5 

t,1111 lrwesloent Trus" 
Closed•ftfd •"-

1.573.573 

::::::·: .......... ::: ±::::::·:::::·:·::·:::::::.: ........... ::::::=::::::::::::::~: .· ........................ : .. ::·:::::::·:::.::. :: ::: :::::::::··::::::·::· ...... . 
9799999 T olal Common Stocks 
9899999 Total Preferred and Common Stoci<s 

Bool</AdjUSled Carrying Value by NAIC Designalion Catego,y Footnott: 

I 
I 

3.9'9,357 I 
4.542.421 I 

m 

I I I I I 

............. 61 .942 ..•...•......... ~1 .362 ............................ ... _ ................ !Hi 
............. A3.519 .................. 29,768 ........................................ . 

................. 137,663 ..•....•.......... 75,588 

.................. 9e>.«1 ......... 62,719 ........ .......................................... J'H, ....... ................. . 

................ 42.«ll ·············•····28,277 
_ ............. - 78.01• .................. 75,226 .................... .. .......... .6.922 ............. .. ........... . 
.................. 24 .955 .... - ........•.•• 24 ,790 

50.47S .................. 50.408 
.51 .440 .................. ~9 . 157 ............ ........ - ..... ·-····· .... · ...... .3.540 ························•· 

................ ~~.: :::::::.:·:::::. ~:~:; ::::: ......................... ::::::::::::::::::i":iii :=:::::::::::::::::::::::: 

.................. ,13.580 .. • 15.263 .. 
......... 23.280 ·-.. ·-······· .. 16.021 ........................... •.•.•.•• .... 4. 152 .......................... . 

................ .234.969 ................. 152,410 ................... . ..••...•••..... -407 ..................••• 
................ 179.000 113.638 ............................ ................... 9,824 ...... .. 

·····• ... • .... 12.220 
B,586 

27 . 159 
. . .. 17.670 
............... .. l .850 
.. .................. ~ 

........... 1•8 
·············••· .... 300 ····· ...... (• 710) 
................. (2.567) 
... (4.381) 
. ...... .......... .... 917 
................. .1,57' 

...34.~ 
• .......... 57 .684 

::·:: ............ io;-:691i· :::=-··--... ~.m ...... . .................. .2.•&> ........................................... .19.5•8 
................ .210.560 ......••.••..•... 196,920 -- ........................... 4.503 .•. . • , ... . ................ 15.645 

.1•2.752 ........... - ... 131,9'3 ............................ .................. 3,647 .......................................... (1.068) 

1.>t3,57J 1 l~J.~, 38,IIJ I 191 .561 

................. 12.220 

.................. 8,586 

................. 27, 159 

.............. 17,670 
............ 7,850 

.........•........ !464 

..................... ) 48 
·········· ........... :m 
.......... ..... (•.710) 

. (2.567) 
(•.381) 

917 
. 1.572 

................. 3-1.525 

................. 57.68' 

········•···· .. .19.5•8 
................. 15.645 

(1.068) 

191.561 

I I XII I 

... Otll211al8, ........ I A ••••• 

..• Ot 10112016 . . I.A ... .. 
• 10/0712016. •.. ••... 1.A .... . 

12/20/2019.... ... I.A .. 
... 06/09/2016. ........ 1.A ..... 
•. .D9/2112016.... .. 1.A 
• .. 101 312016. ........ U .... . 
.. .1010912019 ......... U .... . 
_ 10/17/2019 ........ I.A 
.. Jl6/13/2013 . I .A .. 
.. .10113/2016 1 A •.•.. 
.• .1 t/05/2019 .... ..... 1.A ••.•• 
.. 04108/2015. ... ..... I.A .... . 
... 09/25/2WJ . . I.A .... . 

05128/2019 ......... 1.A ... .. 
.. .1211112017 .... ····· I.A .... . 
... 02108/,018 ......... 1 A ... . 
... 01/3112017... I.A .•... 
... 05/05/2003 ......... I.A .... . 
... 10/1812017 ......... t.A .... . 
... 12/03/2018 • I.A .. . 
... 02/08/2018 ....... I.A ....• 
.• 01/29/2019 ......... 1.A ... . 

XXX XXX 

· .............................. ................... ·L. ...................... .. · ................................... ····· ... ········· ........................... ::·::::::::··· .... ::·::::: :::::::::::::::::::::::::::: :::::::::::: ........... :: . ............. :::··· ............... . 
3.949.357 3.090 868 I 3 340 I 102.713 I I 341 042 I 
4,542.421 3 655.892 I S.412 I 129 951 I I J64 l66 I 

I 341.042 I 
360661 

I 
I 

XXX I lXl 
Ill I lXl 

1A $ 1.573,573 ............ 18 S ··-···•·················· 1C $ 1D S ... ... •.........•.. 1E $ .............................. 1F S ........................... 1G S ............................. . 
'2A $ ...................... .. 28 $ ..... .............•.•• 2CS 
3A$ ........................... 3B S .............................. 3CS 
4A $ .............. ....••.......... 4B S .. ............................ 4C S 
SA S SB $ ......•••...................• SC$ 
6 S .. 

See Independent Accountant 's Coq,rlal ioo Repoll 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

CUSIP 
Identification = -U.S . Gover,-ils 

""""" • Al I Other Governments 

2 

Descriotion 

Bonds • U.S . Slates. 1errito11es and Possessions !Direct .-wi GuaranttMI 

3 

Foreign 

Bonds - U.S. PoJ,ticat auoc1v 1slons of Stales . 1errilo11es and Possessions 1uirec1 ard Guaranteed 

SCHEDULE D - PART 3 
Showing All Long-Tenn Bonds and Stocks ACQUIRED During Current Year 

4 5 

Date Acouintd Name of Vendor 

6 

Number of 
Shares of Stock 

7 

Actual 
Cost 

....... IIJUll:)U•FE-6 ........ AIES IA HOSP REV REF ~ 2016 4\ ................................................................... LJJfi/22120'lO ........ µav,dson D.A. . . ................................................................................................................. XXJt........ ... .. .............. 55.904 
........ 030850-Ff-l ....... AMES IA HOSP REV REF BOS 2016 4\ ...................................... ............................... L.J)G/.J0/2020 .... J)avidson 0.A. .. ........................................................................................................ XXL..... . .. .......... 39.433 

~k~:~t:::::: =~ T~ ~:~5st;·oisi'·4,,.'::·:.:· . .-·:.:· .. ::·:.~.:·.~ ::·.::.::·.·.·.::·.·.·:. ::::::·.~~::=~~::::::::::: ~1fil1~~::::::::: ~sL;i:~:; j~r~;~ Corp .. ...-.-.·.:·.·.:·.:··.-·.-.-.-.... .-·.-.-.-.::~.-.:·.::::::::.:~ ... :: .. :::.::::~:·::.:·::.:·.:·.:·.:·.:::·.· .::: :. ~:::::::=::::::~L:~.::::::::::: :::: .. :·.. . ~ :: 
.... 470572•Ali•O ........ Jn1St01n 1'> Pk Dist Sales Ta, 4\. ............... ................... ............................... _!!713012020 ......... ~irst Clearing Corp.... . ...................................................................... XXX.. ................ ............................. .108.450 

8 

Par Value 

9 

Paid ror Accrued 
Interest and Dividends 

............................. 50.WV ............................... _ .. .50 

............................... 35.000 .................................... !>6 
..• ... . 100.000 

.. .. ............. 80.000 ..................................... 960 
100.000 ..................................... 356 
50.000 ..................................... 508 . 623534•HV-9 ........ ~I Verooi loora Go Ur~ Renewal. ................................... 1--------+·· ... 0M01/2020 ......... -=irst SI Lou,s Secur,t,es Inc .. .. .......... ........................ ................................ XXX................... .................... .. ... 51 .817 

....... 63968A·l.tl-3 Nebraska Pub P.r Oisl Rev 3\.. .. .................... . ......... 1--- -----f ..... ll!t/02/2020 ....... irst Clearing Corp....... .. . ......................... ....... XXX. ............................................ .100.500 .. . 

....... 676303·CP·3 . ~ CITY UTAH SOI DIST 2018 5\. ... .......................................................... L..06/11/2020 ........ Jlav idson 0.A................ . ........................................................... XXX... ........................................ .121 .009 
100.000 ...... .792 

........ 74442C·BX·1 .. Publtc fin Auth Wis Hosp Rev 3.375\... ................... .. ...... .............................. Zl.06/2020 ........ ~irst Clearing Corp...... . ................................................................ XXX... .......................... .................... 103 .637 
...... 83755V-XF-6. .... SWTH DAKOTA ST 1£ALTH & EDL REV 5\. ................ - . .. . ........... ................... _j)S/.1.1/2020 ......... irst Clear,ng Corp................. • ......... •. . ...... XXX .................. - ...................... 53 .100 

; ;~tj ~;~ ~~~;~~~; : :: ~: : ¥~~:~::~~~i ~;~~~f ~I-::=;~~ ::;~:-~='.=)-(.~: .. : •:••:: . ;; ; l ;: > : :~:=~jii 
.... 9n108•Y6·3 ........ Wi scons in St Health & EDL 5'.I......... . .. ... 071.16/2020 ......... irsl Clear ioo Coro ................................................................................................................. XXX................... ............. 83 ,879 

2499999 • Rnnns - U.S. Polit ical Subdivisions of Slates . Terrilori~ and Possessions IDirecl and r. .. rant_,, 1.506.296 
8onds. U.S. """C1al Reveroe and :;oecial Assessae,,t and all Non·""'raileed Oblioations of Af1Pt'lt'.ies and Authorities of Govermenls and Their Political S!Aldivisions 
........ 394481'-CA-8 ........ Greene Cnty Ilk) Cops 2018 4\ 9/1/32. ................................... i-------f ..... OJ/.19/Nlll ......... µavidson 0.A................................................................... XXX. ....................................... 90.836 
........ 512264·1</l-4. ....... Lakev iew Ml PSO Tax Bldg 2020 2. 125\ 3/L ....................... ,__ _ ____ ..... 03/.19/2020 ......... l=irsl SI Louis Securi I ies Inc........ ........................... . . ·- .. • ..... XXX. . .. ..................................... 91 .875 
....... 661615•TV•6 ........ Norlh Plalte Ii: GO Va11ous 3.625\ 121151 ......................... i--- -----t ..... 0212512020 ......... "irsl Clearing Corp................................................. .. .XXX. .................. ...................... 108.457 

·::·::::=t:}::::: :;~~::r~, ~' ~/:/g~i\,1,:is .. :: :·:::::::·: ·:::::·::: .:------: J~l~l~:::::::: ~!~~e~t~ .. ~'.~::::::.:·::::~:::·::: .. ::::::·::::::: .. :··:::::: ::::::::::::::::::::::::::::::::::::::::::::::::::::::: ::.:·:·:::: ..... ~t: · · · .. :::::::::::::::::::::1~~:: 
3199999 - Bonds. U.S. :soecial Revenue and :soec1al AssesSfflefll and all Non· •'-"ranteed Oblioations of A0011C ics and Authorities of Govern-ts and Their Pol i t ical Subdivisions 452.022 

8onds • Indus Ir ial and MiscellcllleO'JS (lhlaff i I ,aledl 

100.000 .... 2.083 
100.000 ........ 909 

................... 50.000 83 
.................... J00.000 69 

.. .... . . ................ 100.000 .................................. 1.722 
. .... .. .... .. .... 40.000 ....................................... . 
.................. ..... ... . 10.000 .................................... . 
.. ........... ......... ..... .100.000 ....................................... . 

...... ........... .100 .000 ......................... 653 
..... 100 .000 ...................................... 49 

. 80 .000 .................................. 1.722 
1.395 .000 10 .023 

............................ 85 .000 

............................ .105.000 

.............................. .100.000 
............... 100.000 
.............. 50 000 

440.000 

·- ................................. 206 
............................... ...... 161 
..................................... 725 
........................ ..1.003 
................................. .750 

2.847 

..... 857477-BA-O ........ IStale SI reel Coro 5.625\ 12/31199 .... .... ....... . .. ... . l. .............................. 1 Dl13112020 ........ F irsl Ctea11na Coro .. . ......... . L.. ................ XXX... ................ l.. .. .............. 67, 125 ............................... 75.000 I 1.254 
3899999 • Bonds . lnduslrial and 11,scellaneous tlmffil,atedl 

Bonds • Hybr id Sec::ur, I ies 
Bonds• Parent, Subsidiaries. and Affiliates 
Bonds - SVO Iden! if ied Funds 
Bonds • Sublotals • lklatf1 I taled Bank Loans 
~1 • Bonds • Subtolals • Bonds • Part 3 
,.,........,. - Bonds - Su:r.iarv i let.1 I ran Part 5 for Bonds 
8399999 • Bonds • Sub! ol al s • Bonds 

Preferred Stocks • lndllst r ial and Miscellaneous tlklaffi I iatedl Peroolual Preferred 
.... 898320-74·5 ..... ITRUIST FINANCIAL Luo-......................... ............................... .1............. -·· .I 
8499999 • Pre/erred stocks• tndllstria l ana ~,scellaneous (lhlaff i haled} Perpelual Pre/erred 

Preferred s tocks • lrdlsl r ial and !liscell81100Us fUnall I I ialedl t<eOeellil!lle Preferred 
... :.11:x>t<·B:>·0 ........ lie! Ii le Int 4.75\.. ........................................................... . .. 
... 91731K-AA·8 ........ US8 Cf-P IX 3. 5\............................................................... . _ 

... 9498&J-15•1... ..... Wells Faroo & Co Ne• 4.75\......... .. . . ............ ............. .. ............ . 
8599999 • Preferred Sloci<s . lrdlstrial and Miscell.-.eous flmll il1aledl Redee11able Pre/erred 

wrelerred Stocils • Parent. Subs idiaries and Alt i I ,ales Perrelual Pre/erred 
Preferred Stod<s • Parent . ,,un<:id1a11es and All t I ,ates K""""""" le f' relerred 

8999997 • Preferred Slocks - SUbtotals • Preferred Stocks • Parl 3 
8999999 - Preferred Stocks • Subtotals • Preferred Stocils 

CollliOn Slocks • Industrial and Miscel lanoous llklafti I 1aledl ""'' 1clv Traded 

0511912020 ......... tirsl Clear iOQ {;()rp ... ..................................................................................... L 

_ Ol/.uZ/2020......... i rst Clear ing Corp..................................................................... . . .. ................... .. .. 
07l2812020. ........ irst Clearing Corp ............................................... ............. ............................... . 
,01/1512020 i rst Clearrna Coro........ ....... .... .. .... . ........ .. .............. . .. 

I 67. 125 I 75 .000 1.254 

I 2.025,44J 1.910.000 I 14 . 124 
t 51 ,150 I 50.000 I 272 

2.076.593 1.960.000 I 14 .396 

... 2 .000.000 l. 50 .000 I ... 
I 50.000 XXX I 

. 2.000 .000 ............................. :,O ,vvu 
50.000.000 ......................... 43.560 ....................... .73 

.. ..................... .2.000.000 ................ 50.000 
143.560 XXX 73 

I 193.560 XXX 73 
I 193.560 XXX 73 

...... 09247X•10·1 .. Blacicrock lrx:. .................................................................... 1--------+··· .. .111.1212020 ......... m, Capital Markets Corp ............................................................................................................. - ........... 50.000 

: ii!l: ~~~ ttt:I;/t/:t ==-:::~:-=~iiEiii!li ~~!lit ••• :····················· =••· ··················· •= tF ii 
.............. ...33.643 .................. Xll. 
...... - ............... .. 18.253 xxx. ..................................................... .. 
..................... . 36.117 X.U .... ............................. . ................................ 19.152 .. XXX................. . ........................ .. 
............ ... ............ 36. 482 XXX..... .... .... ... .. .. ........................................ . 
.. ............ .......... . . 35.549 '--'--""-"XX"'Jt"-."' .. ~ .. =· .. "' ... "' .. "' ... "'."" .. = ... = ... = ... "-' ... = .. =· .. = .. ·"'-·"'·"'· ·"'·· •"'· ."" .. ·=· 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 3 
ShOwing All Long-Term Bonds and Stocks ACQUIRED Dunno Current Year 

2 3 4 5 6 

CUSIP Number of 
Identification Descriotion Foreion Date Acauired Name of Vendor Shares of Stock 

:::::::•n~;mL:·. ;J~4~~7
~t'.:~.~.:~.::~:::)L:~·::·.::·~~~)::·::i)~)--::::.)~ ::=::~:::::::::::::::::::::.;=lJii~i~ ·•• .. , i!!Ii ~lmi ~liiiiiii)::::::i::iiiiii::::::::::)::::::::~::;~::~)~~~~):)~i::ii::i~ ~~::::)i~::::::::::::::::::s~5 

::::::J~~:~J:: .... ~:~ :~~ ~: }·······::::·:::::::::::: .. :::.:.::::·.::.:.:::.::::.::.:: .. ··------:~::~~lfzl=····· t ~:::: :;t::: ~;~::::::::::·:::::::::::::::::::.:::::::::::::::·.::::::::::::::::::::::::::.:::::::::::::::::···:: ::::::.::::::::::::::::::::::::'.~:: 
...... 983898·10·0 ....•... Xcel fnerCJV Inc . ... .............................. .. .... . ........ . ...... ·······- llL.1212020... REC Cmital llarkets COro...... .. . . ... - ····- ··· ... .. . ....... ........... ... . ..........................•..... !180.000 

9099999 • Comol Stocks • lnciJst, ial and NiscellilOOOU$ •=Iii I ialcdl Publ iclv Traded 
Comoo Stocks • Industr ial and Miscellaneous llklaffiliatedl Other 
..,_,,, Stoci<s • Parent. Subsidiar ies . and All, I ,ates PUOI ,ctv lla!Ed 
cmm,n stoci<s • Parent , Subsidiaries and Affiliates uther 
Como Stocks • Mutual Funds 
Cmaotl Stocks • Un it lnvestl!Cllt Trusts 
Con,oo,, Stocks • Ctosed•End ~unds 

9799997 • Comnoo Stocks • Subtotals • Comon StOCks • Part 3 
9799998 • Comnoo Stoci<s • Sintarv item lrOQ Part 5 for COlnon Stoc~s 
9799999 • Com:,on Stocks • Subtotals • COlricw'I Stoel(s 
9899999 • Comioo Stocks • Subtotals • Preferred and Co:non Stocks 

··••·•····· · . . .... ·••·••················-······· ············· .......................................................................................................................... ···••· .... ··•----
·-··· , .. 

... . 

· - --·•··•• •·•• ••••O• ,..... I •• • •• ..... , .......................... , ................... . ........ ........... .... •· •••···-• ••·••••-•-·••-•- ............... ........ .. ' 

7 

Actual 
Cost 

................... 35 .00'! 
................ 36 ,431 

19,887 
21 , 141 
18.817 

.................... .. . .... 15.970 
.......................... 35 ,843 

362.969 

.wv ,969 
1,145 

364 . 114 
557 ,674 

8 9 

Paid for Accrued 
Par Value Interest and Dividends 

, •••••••••.•••• XXC ••..••..•.•.••••..•.•.•••..•••••••••••.•.•• ...•.•• .•••.••• 
•••••.•.•••.•.•••. XXX. .••.........•..• _ ••••••••.....••••.•••••••...••.•• •••..•• 

XXX. ...••••••.••••••••.••••••••.••.•••.••••••••••. 
XXX. •••••••••••••.•••••.•••.•••.••..•.•••.• .•••••••.•.. 

• XXX .................................................. . 
................. xxx.. . . .. ··········································· 

xxx... . ... ········································· .. 
XXX 

XXX 
XXX 
XXX 
XXX 73 

.... ···································•··••··· ·····························• .. -·.·--···· .......................................... ········-···-.. ············---...... -. ~·······--··-··· ......... . . 

9999999 Totals 2,634.266 XXX 14 .469 

See Independent Accountanl 's C~i lat i on Report 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 4 
Showino all Lona-Tenn Bonds and Stocks SOLO, REDEEMED orOtheiwise DISPOSED OF Durina CU1Tenl Year 

CUSIP 
Iden!~ 
racation 

Bonds • U.S. Gove1men1s 

2 

DMeriotion 

Bonds • All Other Gover,,,..ls 

3 
F 
0 

e 
I 
g 
n 

4 

DiSposal 
Date Name ol Purchaser 

lloods • U.S. Slates 7errtlarres and Pl>ssessrans 1011ec1 and Guaranlocd) 

6 

Number or 
Share$ ot 

Stock 

Bonds • U.S. Polllocal SUbd1v,s1ons of States. Terrila11es and Possemoos IDirecl :rd Guaranteed! 
Iowa "" 1Wtn e,ereh.vQld-Genes1s 

7 8 9 

Conskleration Par Value Actual Cos1 

10 

Prior Year 
Book/ 

Adjusted 
Carr,lng 

Value 

11 

Unrealized 
ValUation 
Increase/ 

IDecreasel 

4624f>P•lr'•3 /leal lh ............. ........ ... 07/02/2020 .. Cal ltd. ... .•..•...•............ XXX. ....... . .•. .25.000 ......... .25 000 .. ........ .25 101 .......... .25 141 ......... . ..... . 
24= · Bonds · V.S Pol 111c;,I S<ibdms,ons or Slates. ie11 11ories nl Possess,oos 10,recl and 

Qiar.-lt...n 25.000 2S.OOO 25.101 25 1'7 
Bonds • u.s ~ ial Revenue ar,j ,.,.c,al ASSOS$1Elll and al l tl:ln•Gwlanleed C-,li9i1(l"'5 al -,,;es and Au1to11l1cs or GoverrDenlS ;rd lhell Pol1(,cal Sibttv,s,ons 
03SJ39•i!3·6 ... Ank'"')' IA Rel 5erA 3.75\ 6/1/24 ........ . .()6/09/2020 .. Cal led ....... .XXX. .................. 40.000 ........... 40.000 ......... .39.993 ......... .39,998 ...................... . 
150528·H1•7 •.• Cedar Rapids IA 5erA 4' 6/1129 ....... _ .• 06/30/2020 •• Called. ............................. ...... JXX....... 30.000 .• 30.000 ........... 30.000 .... .. .30,000 ...................... . 
ISJ19P·A11·9 ••. Central IA C.W,iy SO 4 .6\ II 1126 ...... ,_ •• 0110112020 .• Cal led. ...... ........ _ .......... ........ XXL ..... 40.000 40.000 .......... 40.000 .• • ... 40,000 ..................... .. 
t79691•A0·9 .. Clallao Cnly I A Pub It,$() Rev •••• ·-····-· .. 01113/<010 .. C.l led. •. _ .•....••.• - .••.•••••.• _ XXX ....... 30.000 30,000 30.832 J0,000 
235036.YF-1 •. Dallas·Fofl lorl~ ll 4 .\ 1/1/ 32. ••.. -· • .11/0J/;>010 .. Called. ....... ····-.. ········- XXX .... ..40.000 40,000 39.998 40,000 

Cha""" In Book/Adiusted C rMnn Value 
12 13 14 

Current Yea(s 
other-Than- Tolal 

Current Year Temporary Change in 
(Amortization)/ Impairment BJA.C.V. 

Acc;retlon RAN'V'lnized 111•12•131 

............... 11411 •.•..•.. . ............ 11411 

11471 

16 
15 

Book/ 
Total Foreign AdjuSlod 

Exchange Carrying Value 
Change In at 
SJA.C.V. Ois~ml Dale 

. . . .. .... . .. .......... 25 000 

2S.OOO 

............ .39,998 
............. .10.000 

..... .............. .............. 40.000 
............. .10.000 
.............. 40.000 

17 

Foreign 
Exchange Gain 

(Loss)on 
Dlsoosal 

2SOO!E·8'1 ·8 ... Des llaines IA A" 5 125\ 6/1124. ..... -· .. 07/t0/2020.. Called. •. _ ••••...•• _ ............. ...... XXX J0 .000 30,000 .30.241 30,011 •• I • (11) ...... 
12 

................. (11) . ........ .10.000 
2SOO!E·B,ll·8 ..• Des llaines IA A•1a1 ,on 4 5\ 6/1125 .... . .. 07/1012020 .. Called. .. _ ......................... ...... . XXX .......... .30.000 .......... .30,000 29.611 ...... .... .29.854 
263893·81·8.. OlbJQue IA Conly SID ........................ . .. 0711S/2020.. Called. .................. ................... XXX. ................. .50.000 .......... .:,0 .000 48.909 ........... 49,208 .. 
283736•81(•1 ... El Paso Tl Alpl 4\ 8/ lS/22. ............... .()811712020.. Called. ........... .......................... XXX. ................ 50.000 .......... .:,0.000 ........... 49.998 ........ _.50,000 ..................... .. 
4o.2466 ·FX·6. .. IA Fon Aulh Hllh l),1(ypo1n1.. .............. .1)41291201.0 .• RIIC Captlal 1a,,,1s CorP .•.. ···-···xxx. ................ .100,500 .••..•... J00,000 ......... .101 ,131 ......... .100,828 ...................... . 
"52466.fX.6 ... IA fin Aulh Hllh t.l'\IIYPotnl.. .............. .1)412912020 .• RIIC Cap,1.1 llart,ts Corp .... ·--·xxx. ................ .100 ,500 ·-······.100.000 ......... .104 .650 ... ..... J03,6SS ..................... .. 
462460.~.o IA H1gt,cr [d ln Aulh Rev 2012... ...... .. .. .1)412912020 •. RBC Csp11al llari,rs ColP .... ........ xxx. .............. ... .50.558 ....•..••• .50,000 ••..•.••.• .50 .000 ._ ....... .50,000 ..................... .. 
4S21S2•l6•7 . 11 1,no,s Si GO ~.S'; 711133 ............. 09128/2020 •. Rl!C Cap11a111ar1,1s. .................. XXX. ....... ........... n .QS .......... 15.000 ......... ..79.410 .•••••••• 16.742 ...................... . 
46256().cy.o la,a SI Brd Reg 11:>sp 3.62;'\ 9/1/22 . •• . 09/0112020 .. Called. ................... ........ ........ xxx. ................. .90 000 ........... 90.000 ......... .90.000 ......•.•. .90.000 ...................... . 
5138B7·Al•3 lane.mer Cnly 1£ HA ~.S\ 111/30. •• 01102/2020 .. Calltd. ............................. ....... .XXX... ................ (0.000 ........... 40.000 ........... 41.S02 ..•...•. ..• (1),000 ...................... . 
S99462·CR•7 ... Ml I lord IA Sir 1111)1 6/0 06/01120:CO laturcd ·-···xxx. ....... .......... .25.000 ........ .25.000 .......... .25.000 ......... 2S.000 .......... ............ . 
6582Sl'·OA·S ... lilflh Carol Ina StCap 4.\ Slll2S OS/0112020 C.llld ._ .. xxx. ................. 40.000 ..•.....• 40.000 .......... .39.358 .......... .39,793 .......... ........... .. 
661579•00·8 .. 1ilr1hwes1 lfj llutt l enry Hsg & Redev • .0110112020 aatured ..•••.... XXX ................. 65.000 ...•...•... 65.000 ............ 64.662 .......... 64.960 ...................... . 
698927•00·2 . Paplll,on 1£ llr 2.1\ 12/IS/ZS ............. 0710212020 .. Coiled....... _ ........ XXX. ....... ........... 7S.000 ......... ..75.000 .......... JS.000 .......... JS.000 ..................... . 
829594·11A·1. S,ou, fall s SO SlR 4 S', 11/IS/28... ...... fl/16/2020 .. Called.......... . ..... XXX. ................. ~ .000 .......... .!>S.000 .......... .62.288 .......... .56,043 ...................... . 
791747•Bl·6. SI louos Park~ Econ Oev Rev........ .. .0610312020 .. Cal led •. -.......................... . .XXX........ 25.000 .25.000 . . 24.967 24,984 ......... ............. . 

SI Paut Ill llsg ' Redev Rev ser 
792891 •fl-S .. 2013". ......................... .................. .. . .. 12/0112112ll .• Cal led. ....... .XXX........ . .......... S.000 --........ 5.000 
862l82•Pl•3.. Slo1• Lolie 14 l!fllG Urban Reoo,al ....... . .. 01t'l1l2112ll .• Called. ....... JXX, ___ .......... 60.000 .......... .60 .000 
878848.JE• 1. .. 7ea.aseh tE ••dlJ Swr...................... • . •. O'l/131202D •• Cal led.............................. . ... .XXX..... . .. ...60.000 ... .60.000 
9272n•lil•2. .. v,ncemes IN t.l'\ lv 4. t:15'11011120 ..... ·-· .. 1010112020 •• lalured............................ XXX. ..... .40.000 .... 40.000 
977106•IS•I ... l oSCOll$rn SI Wltn/Edlr Sl 8/tS/JO ....... ... 0811712020 •• Coiled.............. .............. .XXX. ...... .. 40.000 40,000 
9768J1•All•O . l rSCOO$tn SI l'oJ, Fon 5.25'41211130 ..... .. 1210112020 •• tailed....... .•.• XXX. .... 50 000 ...... 50 000 

3199999 • ,onos • U S Special """"""" and >j><Clal As,es"""'11 and all '°1·6u3ranl""1 Obligal ,ans or 
Aalw.oes and Allttoro t its of Gover,-its and lheri Poli I ,cal Slrl>d1vrs,an, 

l!cJnd> • lnd\Jslrial iWld Miscelt¥eOUs lli>aff rl oatedl 
80nd5 • H'tbr Id Secvr I I t es 
ll:lllds • P•renl. Stbsldlaroes . and Afl I loale. 
Bonds • SVO ldeflt if ted FL<lds 
Bonds • SUblolals • lklalt, I oalcd Barie loans 

"·•=• • ~s • Subtotals • N= • Pan 4 
~•- • N~N • 51,,oarv il lWI Ira• earl 5 for Bonds 
8399999 • .,,,.,. • S<.i>tolals • Balds 

P1eferred SIOCl<s • lndustroal and Mosceflaneous f1Nffll 1a1ed1 PerDOIWI Preferred 
Prelerred Slacl<s • lncllslroal and Miscellaneous lt.l'\alflllalldl RedeeNble Preferred 
Preferred Slocts - Pa1en1 W)$1d1aries ffll Affil1a1es Perpetual Preferred 
Preferred Slocts . Parent ~,oiaries and Artilia1es ._,e P1eferred 
C.-,,, Sl<>Cl<s • lncl,s1r1al and M,..,,.llaneous flrl:lfl iliale<ll Pltbltcl, Traded 

I 
I 

I 

1.338,995 

1.Jtu~ I 
!JfJ. !IJII I 

1.414.934 I 

1 33S 000 

1.410,000 I 

........... .4.985 
.......... 60.000 
......... .60.000 

... .38.874 
39.997 
49 .999 

1,351,410 

un 118 1 
51.1:,U I 

1.428 268 I 

............ 4,99} 
.... .60.000 

.......... .60.000 
... 40.000 

40.000 
.so 000 

1,340,061 

1.Jb!J 214 I 
I 

1 365.214 I 

037833•10·0 A/>Ple Inc .......................................... 12/18/2020 . Rl!C C81>11a1 larlels Corp ..•. ......••. 200.000 •..•..•.. .25.110 XU. ............ s , t91 .••...... .58,730 . (SJ ,S33J 
22822\'- lO•t c,oon Castle lnll Corp New._ ....... ·-· .. OSl.2912020 .. ~tu,o al Capital .............. .............. - ......................... . ..... xxx... .. .. .. ............. 862 ..................... • 862 
291011·10-4... !Mrson Elect roe [lee Co. ......... ........ ... 03120/2020 .. ROC Caprlal llarkelS Corp_ .......... 520.000 ··--····JJ.028 ..... xxx. ................. 35.J68 ·······-·.39,6SS ............. J4 .2871 
4Sll140· 10·0 •. Intel Co<p ........................... 1111112020.. RSC Capital lark,rs Corp •. _ ......... ll00.000 ........... 36.J90 ...... .. XXX ................ JO.JOO ........... 47 ,880 ............ (27 ,5801 
594918· 10·~ M1c1osol1 Coro. .. ........................ ... 1211812020 •• RSC Cap11 a1 lark.rs Co•o .... ........ ..165.!XXJ ........... JS.500 .•..... ..XXX. .................. 4.506 .......... .26.021 .......... 121,425) 

I 
t 
I 

43 

................ (37) 

............. . .(164} 

................ (352) ...... 

.................... 13 

................... #) 

................ (43) 

.................... 4 

. .......... 2 

(492) 

16.~ .. 
121111 
185011 

682680·10·3 ... Oneok lot ............... .• 0'312012020 RBC Cap11al ••rl,ls Coro ...... _ ..... S/5 ,000 ........... 11 ,785 ........ xxx. .................. 39 604 .......•... 43.510 ...•...•.. (3.9061 . 
717061 ·10·3... Plim Inc ......................... 11/1812020 Si>ln Of/ ...................... - ............................ 1,145 .•.•..• XXX ................... 1.14S ..................... ...................... . 

I 
f 

.• .. ... .. ,2 ..................... . 
... 13 ................... .. 

(37) 
1164) 

..... ....... .29.866 
. .. .A9.251 

50,000 
100,790 
103,492 

.• 50,000 
(3S2J 76,390 

................. ...... ................................... .90.000 

.. .......................... .... ........................ ~o.ooo 
···-··· .. ·········.... ...................... .. ........... 2:i,000 
................... 13 .................................... .39,806 
......•...•..•... 40 .................................. £5.000 
....................... .......... ............. .•..•••.••.. .75.000 
. ................. 143) ....................... ............. .SS.000 
. .................... < ...................... .. ........... 20381 

. 2 

(4921 

121111 
18,m 

.......... (53 ,533) 
8&2 

(4.287J ........... .. ..... . 
(21 ,580) 
(21 ,425) • 

.. (3 906) ..................... .. 

I 

I 
I 

... .A,994 
..... 60.000 

....... li0.000 
... .. 40.000 
... __ _.io.ooo 

..... 50.000 

1,339 S7S 

1 - 515 1 
50.939 I 

1 415 514 I 

.......... S, 197 
.......... .862 .. 

........ _ •.. ;J:;,368 ...................... . 

............. 20,300 ...................... . 
.............. 4,S96 ...................... . 

............. 39,604 ................... . 

.............. 1, 145 ...................... . 
~•10· l . !wlctm Inc ll/tl/2020. RSC r_.,,,lal larl<tls Coro .... ......... <400 .000 ...... 58.S89 ... .... XXX. ...... . •.. .20.995 ....... .JS.292 ........... 114 :1971 ..... , .. ~··~··= ... ~ .. ·=·~··~···~· ===~~~=· 14,2911 ........ . ............ 20,995 ..................... .. 

I 

I 
I 

18 19 20 

Bond 
Interest/Stock 

Realized Gain Total Gain Dividends 
(Lo»)on (l.oss)on Rcccivcd 
Disnosal Ois.-..-::al Durina Year 

...................... I 250 

:.250 

................... 2 .................... 2 ...... .. lr:I 
. ... .. ............. .... . .... .. ....... .. ..... ........ 69/ 

................................ :.!40 
.. ............. .. ..................... .. ....... 233 

....................... . 1.600 

........... •• ........ .. .93S 
.......... ...... 134 .. .... .. ..... 134 ... .821 
........... ...... 749 .............. ..749 1.688 

....................... ............... 2,000 
,290) ................ i 290) ............ .2 ,000 

(2.992) .............. (2.992) .......... .2,000 
558 ............... .558 ............. 1.000 

1,047 .............. 1,047 ............... 5 ,145 

.................. 194 ............. .... t!M 

3,263 
1,100 

4o9 
IIOO 

2,113 
.. .......................................................... .1, tOJ 
.................... . ····•·••····••·•· .................... .7,475 
.................. .13 ................ .13 ............ 1,750 

.. 6 .................. 6 

1580 

158011 
I 

fSIIOII 

(5801 

(580)1 
I 

1580)1 

19,913 ............. .19.913 
(861} ........... . (862) 

.......... . .... 195 

............. 1.348 
1,4/2 
1.650 

... 2,000 
2.62S 

42,603 

'3,8SJ I 
1,000 I 

4¢ 853 I 

.. ... .182 

. ...... (12,340) (12,340) ............ .260 
............. .16,090 :6,090 .............. 1.056 
• ............ J0,906 :lll.905 ................. .345 
.. ........ (?7 ,820) ............ (27,820) .................. SJ8 

........ . .•. Jl 5.'M . .......... 31 594 ............. .. 1.421 

21 

Stated 
Contractual 

Maturity 
Dale 

07101/2026 

XXX 

06/01/2024 . 
06/0112029 .. 

.0710112026 .. 
171011,0lJ. . 
1110 II 1032.. 

.. 06/0t/2024 .. 

.. 06/0112025. • 
•. 07 /0112028 .• 
.. 081 lS/2022. . 

061 IS/2036 .• 
.. 06I IS/2036. 
..09/0112021.. 
.. 07/0112033 .. 
..0910112022. 
.. 0110112030 .. 

06/01/2020 
OS/0112025 
0710112020 

.. 12/ lS/2025. • 

.• 11115/'°28 .• 
.02/0t/2023 

.• 12/0112023 •• 

.. 06/0112022.. 
12/ 1~1202! 
1010112020 

.. 08/ IS/20JO .. 

.. 1210112030 •. 

XII 

....... XU ..•. 

. ..... w. .. 
XXL .•.• 

...... UC .... 

. ...... XX~ •••••. 
.. .... xxc ._ 

. ...... lXL ... 

.. ... . ll~ ..... . 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

2 3 
F 
0 

r 
e 
I 

4 5 6 

CUSIP g Number of 
lo:t.ntl- n Disposal Share5 ol 

fic.ation n...r.rir,llon Dale Name of Purchaser Stock 
7•7525•10·1. Oual«. tnc .............. ....................•... IIIIW020. I!&: Capllal llarkois C,orp ......... .... 34-0.000 
8288116 · •0·9 .. s;..,,. Prlll)fl ly Gr014> Inc .••••••••. •••••• ••.•. 031201'°20 .. ROC Cap, lal llarkm r.orp •.......... ..160.000 
828806· 10·9 .. S,..., PrDl>f/ ly Gr"'4) Inc,............... .• ..0312012020 .. RSC Cap, lal llarkets C,orp .......•.•.. .110.000 
828806· 10·9 Stoen PrDl>frlY Gr014> Inc. .................... 0312012020 .. RSC Cap, lal llarkeis Corp ...•. 100.000 
~00· 10•4 . fel l!°""r Inc. .................................. .. 0'106120'0 . R8C Cap i tal llarkels C,orp ••. . .. 280.000 
~00•10· 4.. Jelll°""r Inc. ............................... .... 0'/0612020.. Rae t.,p rlal llarkelS Corp ........ 260.000 
969457•10·0 1111,as r.o Inc. .•.•..••.••...•••.• . ........•. .• 03/2012020 .. Rae t.,p1lal larkels Corp. 2.000.000 
983919· 1D• I li f IOI Inc. .. .........••.....••....•........ .•. .• 11/11/2020 .. Rae C.01lal larkels r.oro 300.000 

9J99999 • ConAo-, Stocl<s • ffldusl r ,al and • •scot lanocus i!Nff, I ,al<dl Pul,1 IClv T ,ailed 
f.anon Slocl.s • lodus1rial and llscefl.....,. (INllll1aled) 0thcl 

SCHEDULE D - PART 4 
ShowinQ all Lonci-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF Durin!'.I Current Year 

7 8 9 10 Cha- in Bool</Adiusled Carrvino Value 16 

Consid<,ration Pa, Value Al:lual Cost 
A9.801 KXX. 18.098 
• 8 ,591 KXX •....•.... 2•. 183 
5.906 •.•..... XU.. . ...•..• .18.~ 

............ 5.369 .. ..... XXX. .......... 20.201 
... 11.697 XXX. ......... 20.093 
.... 10.862 ........ XXX. .• . ......... .18.024 
. . 22 .089 ....•... KXX .•••.•.•..• 48.496 

37 .102 ...... KXX... ................ 7.100 
3•2 966 XII 302 .821 

Prior Year 
Book/ 

Adjusted 
Carrying 

Value 
........ . 29.998 

23.834 
16.386 
l• .896 
22 ,1198 
21 .263 

........... 47 .440 
.. 29.33! 

457 134 

11 12 13 14 15 

Unrealized 
Valuation Cun-ent Veer 
lne<ease/ (Amoltlzalion)/ 

rDccreasel Accretion 
............ (11.900) ...................... . 
................. 349 ...................... . 

···············2·072 ··················••·· 
..... S.305 .................. . 

... (2lai) ..... ...... ......... . 

......... (3.238) .... · ·············•··· 
.. ,.056 ···················· 
(22, 131 

1155.458 

Current Years 
Other• Than· 
Te~ary 
lmpaarmenl 
R .... =nized 

Book/ 
T 01111 T Olaf Foreign Adjusted 

Ch8/l98 in Exc/langc Canying Value 
BJ/\.C.V. Change in al 

'11+12-13\ BJA.C.V. Olo.,,,.•I Date 
. .......... (11 ,900) 18,098 

. ..... .......... 349 ····· · . ... 24 . 183 
•....•.. . .• .2.072 ................................ 18.458 
. .. ..... ...... 5,305 ...................... ·••••··•··· .. 20 . .lll1 
. ............ ~2.806) .................................. .20,093 
.•....•.•..•. ~J.238) .................................... .18.024 
···············1·056 ....................... ······••··· .. ~8 .496 
.. ......... 122 131 .................................... .7 .200 

1155,458 302 821 

17 

Foreign 
Exchange Gain 

(Lou)on 
Nc~•I 

18 19 20 21 

Bond 
ln1ores1/Stod< Stated 

Realized Gain Tolal Gain Dividends Contractual 
(Loss) on (Loss) on Rea,,ved Malurity 
Dis~•I Dis~I D•"'-Year Date 

............ 31 .103 ........... .. 31.703 ....................... . .• m . 
............ (15.592) ........... (15.592) .•.•.•• .. ................. XIX. ••.•.. 
•...•....... ( 12 ,552) ........ (12.552) .... ....................... m. ..... . 

. .. (14.832) ............ (14 .832) • .• • •.... .• 777 .•....• m. ..... . 
............ (8 .396) ...•... .(8.396) ............ PO ......• XXX. .... .. 

.............. (7 . 163) ... .•. (7. 163) • . •••••• x.u. .•.... 
(26 ,408J ........ (26.408) •... • ........ 800 .••.... xxx. .•.... 
29 902 ........... 29.902 ....... 453 xxx... .. . 
40 145 •O. 145 6.281 XXX 

370ESC·72·5 ... Escru,, ~ r.orp Sr Cc,w l orlhless I 11/0612020. l1QU1dal11111 Pl.rt ........ 1 .................... l . XXX. ....... t • .. L ..... I I . ........ 1... ..... 1 .. . ..... 1 ............... ,, .. 81 ....... 81 •... 1 . ..... XIX... . 
~199'.lOO · CMlof1 Stocks · lnc11Slrtal ana IISctllaooous l~lfol,aled) 01i.., 

C.-,,, SIOCl<S • Pa,en1 , S.SOS1d1anes ...-.d Aff ii tales Plbl iclv Traded 
to-, Slocl<s • Paronl s.i..,draries and Affrliales 011-.., '°"""' Slocl<s . llulual FLrld< 
298706· 10·2.. l~;;cr,i Eurcpacrl,c Groolh. •.•.•.....•.• • .1111111010 •. RBC cap,1a1 larke1s r.orp ..... J,•26 310 

33739E•10·8.l~~t~~ .. '.'.~ Fd 
1i'. .. ~'..~ ... .. 05/29/20:/D .• Return ol ~,tal ................................ . 

<D161r. 10. 1.._ •• S11aleo1c lh>...... . 05/29/2020 .• Return ol r-""rlat ...................... ............ . 
94- • """"'1 Slacks • 11u1ua1 ftmds 

Cone,, Sloc/<s . !MIi lnvesllll!lll lrusls 
Comon Slocks • Closed·End Flllds 

97=• . Stocks • s.t>101a1s • ec-,r, Sloe/ls • Part 4 
799998 · ,_ Siocks • Sunary , u,. ,,.,, Par I 5 lor - SIOC<S 

9799999 • c..-, Stock$ • Stblolals • Ccnlon Stocks 
9899999 · Ccmoo Stocks • Stblolals • P,eferreo 8l'd Coonot> S100,s 

. •···•···········-···•· f-- • ............... ···••·••····· .. ~·-···················· .. 

I al I 

.. 90 .000 

9U ..... 

433 .,., 
1,2~ 

43• .331 

_.,., I 

........ XXX. ....... .......... .67.650 

. ...... .xxx. ....... ................ 80 
. .... XXX........ 2 29• 

Ill 70 ,02• 

IXI 
IXl 
m 
ux 

372 845 
1 145 

373.990 
373 990 

I 

........ 79.388 ·•··•······· (11 739) 

....•...•...••....... ············•······80 
.............. 2.29• 

19.364 

536.522 1164 822 
536 522 (164 822 

I 

. .... . ··················· .................... ··············•····•· ..................... ··-··· ............... .................. . 

9999999 Totals 1 849 ,'65 lXl 1,802.257 1 901 736 1164 .822 185/J 

I I 

............ (11 .739) ...................... . 

··••···· ........... 80 ... . 
....•.••• 1.29A ·•·•··••·········· .. ··· 

1164.822 
(164 .822 

(16~.672 

I 

. .. §7.65/J 

80 
..... .2.29A 

70.02• 

372 !145 
1 145 

373.990 
J7J.990 

1.789,504 

I I 81 81 

........... 22.3!,0 ............ 22.350 ······ 

................. (80) ............ (80) 

............. (2 .29•' .. (2 29• 
;g <jU, IS.Sib 

li0 .202 60 .202 
1•0 140 

60 ,342 60.342 
b0 .J42 60 342 

59 .762 59.762 

6 .281 

6 281 
6 281 

51.13• 

I XIX 

....... ox. ..... . 
xxx. ..... . 
XlX. 
m 

Ul 
IXX 
XIX 
XIX 

XlX 
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2 

CUSIP 
klonliftCation ll<!scriotion 
Bonds • U.S. Governments 
Bonds • All Other Governments 

3 

F 
0 

e 

4 

g Oate 
n •~uinld 

5 

Name of Vendor 

Bonda• U.S. States Temlories and Posseni<>m {Direct and Guaranteed) 

6 

O~posal 
Oate 

Bonds • U.S. Political Subdivisions of States. Tcmtories and Possessions IOntct and Guaranteeal 

SCHEDULE D - PART 5 
Sl,owina aU LO~ Tenn Bonds and Stocks ACQUIRED :>u-ina Year and Fully OISPOSE0 OF DIJrino Current Year 

7 e 9 10 11 •- in Boolc/.ldiu&ted ca-- Value 

Name of Purchaser 

Par Value 
(Bonds)or 
Number of 

Shares 
IStocksl Ad\Jal Cost Consideration 

Boole/ 
Adjusted 
Canying 
Value at 
01,~1 

12 13 14 15 

Unrealized 
Valuation 
Increase/ 

IOeereasel 

Current Yea(s 
(AmortiultlonY 

Accretion 

Current Yeafs 
Other Than 
Temporary 
Impairment 
R""""nized 

Total Ch8"11C 
In 

BJA. C.V. 
112 + 13 -14l 

18 

Total Foreign 
E~ 
Change in 
BJA. C.V. 

17 

Foreign 
Exchange 

Gain (Loss) on 
nknn<al 

18 

Realized Gain 
(Loss) on 
01s~1 

19 

Tot.al 
Gain (loss) 
on,,;.;-sal 

20 

Interest and 
Dilndeods 
Received 

0uri~Year 

11.Nl•D<Ollf II~..,..., 5 '41HICS ~~ 
9t521iO·Cll·3 .. ASEi! L .......... ............. .............. .. 05/18/2020 .. firs! CIUlillO Coro .........• • 12/01/2020 . rlal ,.,,_ ...... . .. .......... .50 000 ........ ~! 150 . 50 9.19 ••......•.. .50 .938 . ................................ Jntl .. • ••..•. 1211) .................. 1 000 

2499999 . Bones . U .S. Political Subdivisions of Stales Territorie,; and Possessions IDired and Guaranteedl I 50 000 I 51 150 I 50 9391 50.939 I I 12111 
Bonds . U.S. """"'"I Revenue and s~,., Assessment and al Non-Gunnleed Obli.'"'"""' or •~cies and ALl1horities of GovemmenlS and Their PolhJcAI Subdivis,ons 
Bonds • Industrial and Miscellaneous IUneffi~atedl 
Bonds • """"" Securllies 
Bonds• Paranl Subsidiaries and Affiliates 
Bonds • SVO ldenlified Funds 
Bonds • Sublotal,t - Unaffiiated Bank Loans 

8399998 • Bonds • Subtotals • Bonds 
Preferred Stocks· Industrial and Mlsa!llaneous !Un.affiliated) Pemo.tual Preferred 
PrelonOCI Stod<s • lnduslrial and Miscellaneous IUnaffiliatedl Redeemable Prefened 
Preferred Stocks . Parent Sl.t>sid,aries and Affiiates Pornetv•I Prefem,d 
Preferred SIOC:ks • Paranl Subsidiaries and Affiliates Redeemable Prefen-ed 
Common Stocl<s • Industrial and Miscellaneous !Unaffiliated) Publicly Traded 

I so.coo I s1. 150 I 

9~•-t0.6 .. 1v1atros Inc 1.0& ••.•.•••.••••.•..•...•••.. ••.• .J1/la/201(J..J;;:" 011................. ..121011=··-r,'; Cap, lal 11.arkels Corp ••.•.••.. 14 ,,:,u .......••. 1,145 
000000·00·0 lel IS FarQO Cl ass Acl ion lawsul I. 12/01/2WO .. lot ja>l1on Sol I le,,enl ......... .. 12/01/2020 .•• 11,aa1 ,on Sel I, .... , ....... ······• •..................•... .. ..... 

9099999 · Common Stocks - Industrial and Misoellaneous (Unaffillaledl Publ""" Traded I I, 145 
Common Stocks • l11W'atrlal and Miscellaneous IUna!fjiatedl Other 
Common Sloel<S - Parent Subsidiaries and Affilialel Publ--Trad<od 
Common Stocks. Parent Subsidiaries and Afflfiates Other 
Common Stocks • Mutual Funds 
Common Stocks - Unij Investment Trusts 
Common Stocks • Closed-End Funds 

9799998 - Common Stoclcs • Subtotals • Common Stocks 
9899999 • Common Slod<$ • Sublotals • Preferred and Common Stocks 

···········-···-···································· 

9999999 T ot.als 

I. 145 
1 145 

·············•· · • ·•········ ... ,. .......... - ·················· 
52 295 

50939 1 50.939 I 

............... 1.m ..... __ .1 .1,~ 
···•••• ... •····· ···59 

1.285 1. 145 

1.285 1. 145 
1.285 I 145 

~2 224 52.084 

I (211) 

I 

1?11 

I 12111 r I I t 000 I 

I 1211) I I I I 1 000 1 

••···· ·········• •. . ...................•.. 81 .•..........•....... 81 
............. ...... ............... ., ••.•........ ...... 59 .. 59 

I I 1~1 140 I 

1~ 140 
140 1.;o 

............................................ ·••·••···-·····--··· ···················• ·-··-· 
················+4- ••·- ·- ---

1211 140 140 1 000 

21 

Paid for 
Acaucd 
Interest 

and 
Dividends 

.212 
272 

272 



- - -------·-,..-..·-~-~-.....,._ .... , __________________________ _ 
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

Schedule D - Part 6 - Section 1 

NONE 
Schedule D - Part 6 - Section 2 

NONE 
Schedule DA - Part 1 

NONE 
Schedule DB - Part A - Section 1 

NONE 
Schedule DB - Part A - Section 2 

NONE 
Schedule DB - Part B - Section 1 

NONE 
Schedule DB - Part B - Section 2 

NONE 
Schedule DB - Part D - Section 1 

NONE 
Schedule DB - Part D - Section 2 

NONE 

E16, E17, E18,E19, E20,E21 , E22, E23 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE E - PART 1 

Oeoosit~ 
lffl'I utrW I I""•~~ 

I1owa 51a!e cank........................... . ..... Kesley. Iowa 
Green Bell Bank & 7rust . .... . ............... Eldora. Iowa .. 
Hardin County Savings Bank .... .................... Eldora. Iowa 

0199998 Deposits In ......................... depositories that do not exceed the 
allowable limit in anv one deoositorv - Ooen Oeoositories 

0199999 Totals - Oi>en DeDOsitories 

0399999 Total cash on Deoosit 
0499999 Cash in Comoanv's Office 
0599999 Total Cash 

2 

Code 

XXX 
XXX 

XXX 
XXX 

3 

Rate of 
Interest 

... 0.WJ 
... 0.250 

XXX 
XXX 

XXX 
XXX 
XXX 

CASH 
4 5 

Amount of Interest Amount of Interest 
Receiv&d Accrued 

During December 31 of 
Year Current Year 

.............. 3.122 
. ........ 2.309 

5.430 

5.430 
XXX XXX 

5,430 

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR 
1. January .................................. 2.213 ,893 4. April .......................................... 1.881.775 7. July .......................................... 2.138,179 10. October ........ .. 
2. February . .. .................... 2 .111,934 5. May . ...................... 2 .004 ,918 8. August....... . .... 1.205.986 11. November 
3. March 1.804,722 6. June 2.194,643 9. Se tember 418,991 12. December 

see lndel)Elldent Accountant's Goipila! loo Report 

E27 

6 

Balance 

...................... 19,<t,4 

.................... 310,431 

................... .450,05S 

779 .753 

7 

AAX 
XXX 
XXX 

m 

779.753 XXX 
161 XXX 

779.914 XXX 

......................... 529,595 
.............. 646,072 

779,914 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE E - PART 2 - CASH EQUIVALENTS 
Show lnvntments Owned Oec;ember 31 of Current Year 

1 

I 
2 

I 
3 

I 
4 

I 
5 

I 
6 

I 
7 

I 
8 

I 
9 

Dale Rate of Maturity Book/Adjusted Amount of Interest Amount Received 
CUSIP Description Code A=uimd Interest Date Cal'l'Vill!l Value Due & Accrued Durinq Year 

HMl'I< • U.S. •-errnenls • Issuer Olli ioal ions 
11llmS • U.S. Goverr.renls • KfMaidential llort°"""·""'"""" _..,,11ies 
Bonds • U.S. Goverments - Cor.,r,erc1al Nortru,ae-Bachd Securi t ,es 
Bonds • U.S. Goverrwents • Other Loan"""""ed in] Structured Socurrt ies 

1 HOMS • A I Ott-er GoYerr-..enls • Issuer Obi rgal ions 
Bonds • All Other oo,,ernni!nls - Res idential llortgage•tsaeKed :iecurrl 1es 

IIOMS • All Other •=errnents • Cai,:,erc1al llort""""·""""ed Securil,es = • A t Other GoYerrri-ents • Other Loan-.,..,ked aod Slruclured Securi I ,es 
Bonds - U.S. States . lerrrtories and Possessions Drrect and =ranteedl • Issuer '-"" iciat ions 
Bonds - u.~. ~tales , rerritories and l'ossessrons (Urrecl arc Guaranteed) • Residential llortm,ae•cacked oecur II res 
Bonds • .s. States . Te"'tories and Possessions ( irecl and Guaranteed) • tamercral llort""""•"""ked .=uri Iles 
nM . U.S. States . Territorres and Possessions IOrrect and GIJaraiteedl • ther loan•Backed and tructured ,_.,,rr1,es 
,vv, • U.S. Pol It real SUbdivrs1ons of States . Terr 11011es and Possessions Direct and Guaranteed • rssuer0blioal1ons 
illll1 • U.S. Polit real Subdrvisions or Slates . Terrllorres and POssessions Direct and Qsarmteed • Residenl ia l IIOrt""""·Bacited Securities 

ol)ll(]S . u.~. P011trcal Subdivisions 01 ~tales . 1err1tor,es and l'ossess1ons Direct and &laranteed • 1.<>11Ert1al llortaane•t>acleo securities 
Bonds - U.S. Pol I I real Subdivisions ol Slales . Te"' tori es .n1 Possess,ons Direct and Guaranteed · Oll'er Loan•l!atked and Slructured oecur it ,es 
Bonds• U.S. ""'tial Reveroe and ,.,,.,,,al Assessnenl Obliaations and all Non•Guaranleed Obliaations ol Aaencies and AulhOrllies ol Goverrmen<s and Their Pol111cal Subdrv,sions. Issuer Obliaalrons 
8onds • U.S. :,oecial Reveroe and =!al Assess,oent Obi ioal ions a!ld all Non•=ranteed Obi ioat ions 01 An!IOCJes and Authorities of Goverr,oonts and Thcrr Pol r Ilea I Soodiv,sions • Residenl ial llorln:n>•Backed Securr I res 
U.S. =ral Reverve and :,nocial Asses-,,1 Dbl1aatrons and all Non•Guaranleed Oblioations or I\QellCies and AuthOrilies ol Governnents and Their Polilical Sulldivrsrons. C<mercial ltort""""·Backed secor11 ies 
Bonds - U.S. wec,al Revenue and ~ial Assess,re,,I uol icial ions aoc/ al I Non•Guaranleed llbl iciat ions or """'"''es and Aulhori I ies or 11JVerrments and their ro11 t 1ca1 "'-""'rv1srons • Uther loan•i!a<:ked and SI roctured """" i i res 
Bonds • lnctust rial and Miscellaneous • Issuer Obi laal rons 
..... XXX. ........... .IGoloran =tis FS '""' t fund .' ..... .. ........................... .......................................................... 1 ............ - . ............ .l ....... 12/31 /2019 ..... 1 .................... I 12/31/,ro:,o l . . ·······•··········· ... 600.622 l ............................ .. ....................... ,12 L .............. ................... , ... , ... ...... 2.JJJL 

3299999 • HMl'IS • r ndus I r i a I and Mi see 11 arreous lmfl r I 1atedl • Issuer Obi ioat ions I billl,6221 12 I 2 ,302 
""""" · loduslrral and Miscellaneous <lkiafl i I ialed • Res,denl ral Mort"""'•""ded Secur ilies 
twn< . lndustrral and Miscellaneous IIAiaf Ii I ialed • Connercial IIOrl""""·Bacl:ed Securr I ies 
11/lMS. Industrial and •1scc11aneous Cl.mff illaled • Other Loan•Bacl;ed and SI ruc1ured oecur i lies 

3899999 • n<nlS • lrdJstriat and Miscellaneous Unall II rated) • Subtotals • lndustrral and Miscellaneous Cl.raff ii 1aledl I 600,622 I 12 I 2.302 
\lbr id Secur It ies - Issuer Obi ioal ions """"" . H 

lXlf1llS • M brid securit res • Resident 1al llortaaoe•Backed Securr11es -· rnrid Securr ties • Ca.Aerc1al llortaaoe•Bacited secu, i I ies 
llOn(IS • f ybrrd Securilres - Olher to.vi-Backed and Slruclured =wities 
Bonds - Parenl , Subsrdrar ies and Alli I iates Bonds - Issuer Obllaal ions 
11/lMS - Parent. "''""id1arres and Alliliates = • Resrnontral llorloaao,•r>acked Secur i tres 
mnns - Parent. Subsidiaries and Allilrales llOJ1(]S • Collr:1erclal llortaaie•i,acked oecurrtres 
Bonds• Parent , Subsidiaries and Affiliates""'"" - Ulher Loan•Backed and Slruclured Securilies 

ll!OMS • Parent :suosid1aries and All,lrales Bonds. Afl,lialed 8ank loans• Issued 
'"""'S • Parenl. Subsidiaries and Alf I Ii ales Bonds • Afl i I ialed Bank loans • •m11i red 
Bonds • svo I dent i I ied funds • EXCMn<F Traded Funds -as ldenl ii led w the svo 
Bonds • SVO Iden I ii red funds • l1/lM llilual rllllds • as ldenl ii ied bV lhe SVO 
DOrIJS • l.ral 111 rated C>i1<1« Loans • ....,, , i I raled t>i!flll LOOOS • ISSUl!<l 
Bonds • 1~11 i I iated Bank loans • lmf Ii I ialed ll3tlK Loans • Armrred 

7699999 • Bonds - Tola I Bonds • Sublotals - Issuer Dbl 1cial ions I 690,622 I 12 I 2 ,302 
8399999 • l!on(]S • Total Bonds • Sublotals - Bonds I 690.622 I 12 I 2,302 

S._, Accounls 
ExM>I IIOneV Market Mulual Funds - as Iden Ir I red bv SVO 
Al I Other llonev Markel ltutual Funds 
Olher t.a<n t-CUivalenls 

8899999 Total Cash Eauivalents I 600.622 I 12 I 2.302 

Book/Adju5ted Cer,ylng Value by NAIC Designation Catego<y Foolnote: 

1A S 690,622 .............. 18 $ ..... ... . ............ 1C S 10 $ .................... -....... 1E $ .... _.................. .. ... 1F $ 1G $ .... ........................ . 

2A $ ................ 28 $ ... ........................... 2C S 
3A $ ...... .• 38 $ .......................... .... 3C S 
4A S .............................. 48 $ 4C S 
5A S ..................... 58 $ .. ·- .... • .. .... SC $ 
8 $ ......... . 

See lndependenl Accounlanl 's ~ital ion Reporl. 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Iowa River Mutual Insurance Association 

SCHEDULE E - PART 3 - SPECIAL DEPOSITS 

States. etc. 

1. Alabama ............................... AL 

2. Alaska ................................... AK 

3. Arizona .... . . ... .............. AZ 

4. Arkansas .............. .. ...AR 

5. California .. . ....................... CA 

6. Colorado ............................... CO 

7. Conne<:1lcut ........................... CT 

6. Delaware ............ .. ..... DE 

9. District of Colum bla ................ DC 

10. Florida .. FL 

11 . Georgia ...... ..... .. ............. GA 

12.Hawaii .. .... .... ...... .... ...... HI 

13. Idaho .................................... ID 

14. Illinois ............................. ...... IL 

15. Indiana .................................. IN 

16. Iowa ................................. .... IA 

17. Kansas . . . .. .. .. ................. KS 

18. Kentucky ........... KY 

19. Louisiana ............ ................ LA 

20. Maine .................................... ME 

21.Ma~and ................. .. ... MO 

22. Massacnusetts ... ........ . ..... MA 

23. Michigan ............................... Ml 

24. Minnesota .......... .................. MN 

25. Mississippi ....... • MS 

26. Missouri . .. MO 

27. Montana ........ .. .. .......... MT 

28. Nebraska ............................. NE 

29. Nevada .............................. ... NV 

30. New Hampshire ..................... NH 

31. New Jersey ....... ........... .... ..... NJ 

32. New Mexico ........................... NM 

33. New Yoi1c ........ .................... NY 

34. NQ,th Carolina ....................... NC 

35. North Dakota . ................... ND 

36.Ohio ...................................... OH 

37. Oklahoma .............................. OK 

38. Oregon .................................. OR 

39. Penns~vania ......................... PA 

40. Rhode Island........ ... RI 

41. South Carolina ........ SC 

42. South Dakota ....... ................. SD 

43. Tennessee ............................ TN 

44. Texas .................................... TX 

45. Utah ...................................... UT 

46. Vermont.......... .. ....... VT 

47. Vlrglnio .................................. VA 

48. Washington ...... . ........... WA 

49. West Virginia ......................... WV 

50. Wisconsin ... ......... .. 

51. Wyoming ............ .. 

. WI 

WY 

52. American Samoa ................... AS 

53. Guam .................................... GU 

$4. Puerto Rico ..................... PR 

55. US Virgin !elands ................. VI 

58. Northern Mariana !,lands ........ MP 

57. Canada ........................... ..... CAN 

58. Aggregate Alien and Other .... OT 

59. Total 

-,!:TAILS OF WRITE-INS 

5601. 

5602. 

5603. 
5898. 

5899. 

Sumo( remaining write-ins for Line 
58 from oven,ow page .................. . 
Tot.ala; (Linea 5501 • 5603 • 5898) 
(Line 58 above\ 

Type of 
Oooosits 

XXX. . ..... 
m 

Purpose of 
Oerx1sits 

..xxx... ............ .. 
XXX 

....... xxx. ........ .............................. .xxx. ............................. . 
m XXX 

E29 

Deposits For 
the Benefi1 of All Policvholders All Olher Sc, cial Ocoosits 

3 4 5 6 
Book/Adjusted Fair 
Carniino Vah.Je Value 

Book/Adjusted Fair 
Carrvlno Value Value 




