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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

ASSETS
Curreni Year Prior Year
1 z 3 4
Net Agmitted Assats Netl Admited
Assels Nonadmitted Assets {Cols. 1-2) Assols
1. Bonds [Schedule ) 10,402 709 10,402,708 1. .......9.787 739
2. Stocks {Schedule D):
2.1 Prefermed stocks 893,084 593,084 | 376,180
2.2 Common stocks ... 23,949 357 Lo g 3.949.357 | ... 3.783.013
3. Mortgage loans on real astate (Scheduls B):
3.1 First liens
3.2 Olher than firat lisns
4.  Real eslate (Schadula A):
4.1 Properties pecupied by the campany (less
$ e seer e BRGUMBIANCOS) ....169.,584 169,564 176,284
4.2 Properlies held for the production of incoma
{less $ sncumbrances)
4.2 Properlies held for sale {less
e ate e e emenee. BNCUMbranceos}
6 Cash (% e 779,914 | Schadule E-Part 1), cash equivalents
(% e 590,822 | Schedule E-Part 2) and short-term
invesimeants {5 . , Schedule DA) LI 110 O 1,870,536 |2 475,985
8. Contract loans {induding ¥ _...premiurm noles)
7. Derivatives {Schedule DB)
8. Other invasled assets {Schedule BA) ...
9. Receivablas for securities
10, Securities lending reinvestex collaterel assets {Schadule OL). ..
11. Aggregate wrile-ina for invested assels
12, Subtotals, cash and investad assets (Lines 1 to 11) 16,585,229 | 16.585.229 ... 16,593,210
13. Tileplans less § - oeemeeesrereneen.o.. GhArged off {for Title insurers
Y 1Y) DRI SESESESEEEEE ISREREREEIERE S ST S SR
14.  investiment Income due and accrued LA00,393 00,393 ...99.962
15.  Premiums and considerations:
15.1 Uncollected pramiums and agents’ balances in the course of
collaction 101,01 ... {1.379) 102,393 6. 87,880
15.2 Deferrgd premiums, agents’ balences and insfallments boaked but
deferred and nol yet due (including $ JR P samed
but unbilled premiums) 464,975 Lo .A64.975 433,813
15,3 Accrued retrospective premiums (8o J AN
contracls subject o redetermination (§ ... RN SOV OSUOSUUSU TS NUD RIS SR
16. Reinsurancs:
16.1 Ameunls recoverable from reinsurers ........ 865 865
16.2 Funds held by or deposited with reinsured companies .........
16.3 Other amounts receivable under reinsurance contracta ... 10,000
17.  Amounts receivabla relating 1o uninsured plans . .
18.1 Currant federal and foreign income tax recoverable and interest thereon . 82,438 92,438 |
18.2 Net defarred tax assel
19.  Guaranty funds receivable or on deposit [T SIS
20. Elsctronic data precessing equipment and softwarg 3.225 0,225 5,990
21, Fumiture and equipment, Including health care delivery assets
(% . }. L3076 | 30,764
22.  Nat adjustmant in assets and liabilities dua to foreign exchange rates .l
23. Raeceivables from parent, subsidiaries and affiliates
24. Health care (§ ...) and other amounts receivabla. ...
25, Aggregate write-ins for othar-than-mvasted F - - FV NN DU 81,152 ...19.454 .1 508 189
78.  Tolal assets excluding Separale Accounts, Segregatad Accounts end
Protected Cell Accounts (Lines 120 28] o 17,460,155 201,278 L7, H8.81 | 17,236,520
27.  From Separate Acoounts, Segregated Accounts and Protected
Cell Accounts
| 28, Total {Lines 26 and 27} 17,460, 155 201,276 17,258,879 17,236,921
DETAILS OF WRITE-INS
I T T USSR SRR SRR DU etDA St
[1102.
1103,
1198,  Summary of remaining write-ins for Line 11 from overflow page
1199, Totals {Lines 1101 through 1103 plus 1188} [Line 11 above)
2501, Aulomobiles 77,826 7,926
502, Overwrile Fee Receivable ... 198 . 198 165
503, |owa FAIR Plan NN W52
bsog.  Summary of remaining write-ing for Line 25 from averflow page ... [ o] ,500 . 1,500
0599 Totals (Lines 2501 through 2503 plus 2698) {Line 25 above} 81,152 79,454 1,698 165

See Independent Accountant's Campilation Report




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS
1 2
Current Yesr Prior Year
1. Losses (Parl 2A, Line 3§, Colurnn 8) 751,624 ..799.620
2. Reinsurance payable on paid losses and loss adjustment expensas (Schedule F, Parl 1, Column 6).
3. Lass adjustmeni expenses (Par 2A, Line 35, Column ) 8,500 e 8,333
4. Commissions payable, contingent commissions and other similar charges 137,484 e 228,151
5. (ther expensas (excluding taxes, icenses and fees) 24 520 24 .85
6. Taxes, liconses and feas {excluding federal and foreign income taxes) ... ... 10,947 11.856
7.1 Curmeni federal and foreign income taxes (iNGUAING § ..o vcanr oo 011 r@3IIZE capilel gains {losses))
7.2 Net deforred tax liability.
8 Bomowedmoney$ ... andinierestthereon $ [
9. Uneamed premiums (Parl 1A, Line 38, Column B} {after deducling uneamed premiums for ceded reinsurance of
$ and including waranty reserves of $ ... and accrued accident and
healih exparience rating refunds Including $ .. for medical loss ralio rebate per the Public Health
Service Act) ... - 1,989,490 |....coeeeneea 1,914,796
10, Advance premium 122,906 87.761
11. Dividends declared and unpaid:
11.1 Stackholders
11.2 Policyholders U
12. Caded reinsurance premiums payable (nel of Gading COMMISSIONS) v v meeomeeomeescasia oo e oo 88,357 83,404
13. Funds held by company under minsurance treaties (Schedule F, Pan 3. Column 20y ...
14, Amounis withheld er retained by company for account of others et 27,156 22,928
15. Remittances and items not allocated
16. Provision for reinsurance (ineluding $ . cariified) {(Schedule F, Parl 3. Column 78)
17, Nel adjusiments in assats and liabilities dus to foreign exchangs rates ... -
18. Drafis outstanding
19. Payable to parent, subsidiaries and affillates
20, Donvalives ..o e e
2%, Payable far Secuntios
22. Payable for securities lending ...
23. Liability far amounta hald under uninsured plans
24, Capital notes ¥ and interest tharean §
25. Aggregate write-ins for liabilities
28. Total liabilities excluding protected cell liabilitias {Lines 1 lhrough 25) 3,161,062 |.........3.182.239
27. Protectad cell lfabilities
28. Total liabilities {Lines 26 and 27) LA eh062 30182208
29. Aggregale writa-ins for special surplus funds
30. Common capitai stock ...
3. Preferred gapilal stock
32. Apgregate write-ins for other-lhan-special surplus funds ettt ee e e esn R e e
33. Surplus notes
3. Gross paid in and contributed surplus ...
35. Unaesigned funds {surplus)... 14,067 818 Lo 14,054 682
36. Lass tressury stock, af cost.
b1 T —— shares cammon {value included in Ling 30 § I |
38.2 shares prefermed (value included in Ling 31 % e Y
37. Surplus as regards policyholders (Lines 29 1o 35, less 36) (Page 4, Line 39) 14.097.816 14,054 682
38. Totals {Pags 2, Line 28, Cal. 3} 17.258 879 17.236.921

DETAILS OF WRITE-INS
L1 PP P S

2502,

2503,

2598. Summary of remaining write-ins for Line 25 from overflow page

25099, Totals (Lines 2501 through 2503 plus 2588} (Line 23 above)

2 L
02, e e e e et mem ettt na R e 1o

2803, et oo mo e et neR RS et s £ e

2008, Summary of remaining wrila-ins for Ling 28 from overflow page ..

2689, Totals (Lines 2401 through 2903 plus 2998) {Lins 29 above)

J201.

3202,

3203

3298. Summary of remaining write-ing for Line 32 from averflow page
3299. Tolals {Lines 3201 through 3203 plus 3298) (Line 32 abova)

See independent Accountanl's Compilation Report




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

STATEMENT OF INCOME

1 2
Current Year Prior Year
UNDERWRITING INCOME
1. Premiums eamed {Parl 1, Line 35, Column 4} . ... 3.991.850 | 3.728,235
DEDUCTIONS:
2. Losses incurred {Part 2, Line 35, Column 7} - 2,952,263 2,015,701
3. Loss adjusiment expenses incurred (Par 3, Line 25, Column 1) .. 223,616 219,889
4, Olher ynderwriting expenses incurred {Parl 3, Line 25, Column 2) 1369799 e 1,415,367
5. Aggregate write-ins for undenwriting deductions
6. Total underwriting deductions (Lines 2 lhrough 3) 4.545.683 3,650,087
7. Nelincome of protected cells
8. Net underwriling gain (koss) (Line 1 minus Line 6 plus Line 7} {614,033) 78,248
INVESTMENT INCOME
9. Metinvastmenl income earned (Exhibil of Met Investment Income, Lina 17} 433,363 459,215
10. Net realized capital gains {Iosses) less capital gains tax of § {Exhibit of Gapital Gains {Losses))..... 59,762 40,243
11. Netinvestment gain (loss) (Lines 9+ 10) ... 493,125 498 458
COTHER INCOME
12. Net gain (loss) from agents' or premium balsnces charged off (amount recovered § amounl
charged off § ... Y e e tetwassoecaeoceereroeoemareiiioarssitasiemssmscimsesseEsimsineerens e e 1
13. Finance and service charges notincluded in PramIums e
14. Aggregats write-ins for mlecellBRBOUS INCOME ... et et 2,11 6.224
15. Total other income {Lines 12 through 14} 22,171 6,224
16, Metincome before dividends to policyholders, after capital gaing tax and before all other federal and foreign income taxes
T - T I . 0SSOI RSP {98,738y ..582,930
17. Dividends to policyholders .
18. Mei income, after dividends to puhr:yholdars aftar capital gains tax and bafore ali other federal and foreign income laxes
{Line 16 minus Line 17} (98,738 oo 582,530
18. Federal and foreign income taxes incurred {11.438) 29,117
20. Netincome (Line 18 minus Line 19) {to Lina 22) (87,.300) 553,813
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as reqards policyholders, Decambar 31 prior year (Page 4, Line 39, Column 2} . 14,059 682 | ... 12,840 096
22. Nel income (from Line 20} _... (87 300)| ..._._._._.503.813
23. Net transfers (to) from Protected Cell accaunts
24, Change in net unrealized capital gains or {losses) less capital gaing tax of $ 196,217 612,038
25. Changa in net unrealized foreign exchange capital gain (Jass)
26. Changs in net deferred incame 1ax
27. Change in nonadmitted assets {Exhibit of Nonadmitled Assets, Lina 28, Col. 3} {65.783} 48,736
28. Changa in provision for reinsurance (Page 3, Ling 18, Column 2 minus Column 1)
29. Change in surplus notes
30. Surplus {contributed 1o} withdrawn from protected cells
31. Cumulaiive affecl of changes in accounting principles .
32, Copital changes:
32.1 Paid in
32,2 Trangferrad from surplus (Slock Dividend) .........
32.3 Transferred to sumplus
33, Surplus adjustments:
33.1 Pald in
33.2 Transfemed to capital (Stock Dividend) .
33.3 Transferred from capital
3. Net rernitlances from or {to) Home Office
LT 1Y e g e IRt e oy e e [8 L s OSSEIT SR S ]
36. Change in treasury stock (Page 3, Lines 36.1 and 35.2, Column 2 minus Column 1}
37. Aggregats write-ins for galns and losses in surplus
38. Chenge in surplus as regards palicyholders far the year (Lines 22 through 37) 43,134 1,214,986
39, Surplus as regarda policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 3?] 14,097 816 14,054,682
DETAILS OF WRITE-INS
Qan1.
o802, .
0503.
0598, Summary of remaining wrile-ins for Line 5 from overflow page
0559, Totals (Lines 0501 through 0503 plus 0588} (Line § above)
1401, Premitmg G0l BCEd FOr O BT S oo oo oca eemeeee e eemerece e sem e s ere s sresseme e eme e et et s e e 20,310 4,445
1402 Overvrite Fees .. 1.860 1,558
1403. MWisce! faneous 220
1498. Summary of rermaining write-ing for Line 14 from overflow page .._....
1488. Totals (LInes 1401 through 1403 plus 1498) {Line 14 above) 22.171 5,224
3701
roz.
3ros. .
3798, Summary of remaining write-ins for Line 37 from overflow page ...
3799. Tolals {tinas 3701 through 3703 plus 3788} (Line 37 abave)

See Independent Accountant's Compifation Reporl




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa Rlver Mutual Insurance Association

CASH FLOW

[P

SO WMo S th W

12.

13.

14,
15,

18,

17.

18,
19

1 2
Current Year Prior Year
Cash from Dperations
. Premiums collecied met of reinsuranca, A6 L 3816347
. Mat invesiment incame 482, 324 (e 491,812
Miscellansaus Income 32,11 § 224
Total (Lines 1 through 3) . 4,515,831 4,313,483
Banefil and 1085 ralalod PAYMENES ..o sarc e s ceciia 3,001,230 1,784.836
. Met transfera 1o Separate Accounts, Segragated Accounts and Protected Cell AcCOUNtS...... ..o
. Commissions, expenses paid and aggregale write-ins for deductions 1,685,794 | 1,519,646
. Dividends paid to policyhclders -
. Federal and foreign income taxes paid (recovered) netof $ ... lt&xan capilsl gains (losses).. .
. Total {Lines 5 through 9) 4.687.024 3,304,482
Mol cash from operations (Line 4 minus Line 10) (171,193} 1,008,001
Canh from Investmants
Proceads from invesiments sold, matured or repaid:
12,1 Bonds 1414834 L 1,030,500
12.2 Slocks LA e 908682
12.3 MOMGAge ROANS . ooeeree e e
12.4 Real ostate ...,
12.5 Other inveslad assets ... ..
12 6 Met gains or (losses) an cash, cash equivalents and short-term INVESIMBMS ...t b
12.7 Miscellenecus procaads
12.8 Total investment proceeads (Lines 12.1 t0 12.7) 1,849,265 | ... 1,939,182
Caosl of invesiments acquired {long-term only}:
131 BONAS e 2,076,593 1,627,113
13.2 Stocks 557 .674 .- 1,149,.243
BRI T T 1 T O PR LR TSI
13.4 Realeslate ...
13.5 Otherinvested assats
13.6 Miscellaneous applications
13.7 Total investments acquired (Linea 13.1 to 13.6} 2,634,266 2,776,256
MNet increase (decrease) in contract leans and premium notes
Nat cash from investments (Ling 12.8 minus Line 13.7 minus Line 14} ... {785,001) {837 174}
Cash from Financing and Mlscellaneous Sourcas
Cash provided (applied):
16.4 Surplus notes, capital notes
16.2 Capllel and paid in sumplus, less treasury stock
16.3 Borrowed funds
16.4 Met deposits on deposil-type contracts and olher insurance liabilities
6.5 DHvidens 10 StOCKO OIS e et oo 152
18.6 Other cash provided (applied) {49,265) {19,607)
Net cash from financing and miscellangous seurces (Lines 16.1 to 16.4 minus Ling 18.5 plus Line 16.8) o {49, 265) {18,607)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net ehange in cash, cash equivalents and shont-term investments (Line 11, plus Lines 15 and 17} .. {(1,005,459) Lo 152,220
Cash, cash equivalenis and shorl-term investmeanis:
19.1 Beginning of year 2.475.995 2,323,775
19.2 End of year {Line 18 plus Line 19.1} 1,470,536 2,475 995

See Indepanden! Accountant's Compilation Report




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

3
Unearned Premiums
Deg¢. 31 Current
Year-parCol. 3
Part 1A

4

Premiums Eamed
During Year
{Cols. 1 +2-3)

e BB4745

994,745 |

1,869,825
. .....1,965,825

1,989,490

3,931,650

PART 1 - PREMIUMS EARNED
1 UnearnedzPremiums
Nl Premiums Dec. 31 Prior Year -
Written per per Col. 3, Last Year's
Line of Business Column B, Part 1B Part 1
1. Firg ..o e 22003072 [ 857,398 [
2. AlliedNin@s oo et ere st e 2003072 [ SBT30B L
3 Farmowners MUlliple peril ..o ] e
4. Homeownars multiple perl e e L
5. Commoercial muiliple penl . i e e
8. MOMGaQE QUATENLY . oo ssmmsmmmmsnnisnsesssennnnoneins| ool
8. OCBAN MAMNE i e+ = v e e e
9. INLANG MAANE oo inrersars e e RN NSNS I
10. Financial QUaranty e e e dvinn e
141 Medicel professional liability-occurrence . o b
11.2 Madical prafessional Hability-claims-made ... . . fs o
12. Earthquaks . . e 0 oo ] e
13. Group accidant and heallh . e
14, Credit accident and health {group and iNdivdUBD) ... | o
15. Othet accldent and heBIN ..o et | e et e e
16, Workers' COMPENSAtON __ _..ecos s o b
174 Other ligbility-0CCurmence ... e [
17.2 Other ablityClaIMS-MAAE . i o o i e | e s s
17.3 Excess workers' compensatian. ... .o o
18.1 Products liabiliy=GeeUMBINES (...ccce e+ e e e
18.2 Products liability-claims-mege ................. UL AUUTUO RSP PURUY SO UUURY U
19.1,19.2 Private passenger auto lability ... ... b
19.3.19.4 Commercial auto liability . - e e
21, Auto physiCal BMEGE ... . e
22, Abreralt (all panl) e s e e
o O V1 1TSS DY THRPRRY SRS ——
24, BUPBLY . oo e e e e e
26. Burglary 8nd thefl e e ssmmmrmnns i
27 Boiler and machinery . . ..o, IR DS
28. [T L OOy USRI SPPRRRSSTOINT! PSSt
29, IRBIMENONAL o o eiennmine e+ ¢ el e
30. WaITBOLY ..o oo UV OTDTNN. NSOV UDIN SRR YRR R
3. Rreingurance-NONProportional aSSUMEN PrOPBIY ... oo e e forerree s o | i o
32 Reinsurance~nonproportional assumed lability o i
33. Reinsurance-nonpropertionatl assumed financial ines . . o F 0 e
34. Aggregata wrile-ins for other lines of bUSINGSS ... e
35. TQTALS 4,008, 344 1.614.796
DETAILS OF WRITE-INS
U1 DU s oSO ss USROS BSOSO NSRS RSIIS SO
LN 13T OO URU VRPN NUSUIRRAUPRURPRTRTPRTPI RSPSISESTEPTREEREE SIS
LT OO OO oo USSP SRPFORISSEN BRI
3498, Sum. of remaining write=ins for Line 34 from overflow Page ... s - s [
3499, Totals (Lines 3401 through 3403 plus 3408) (Line 34 above)

See |ndependent Accounlant's Compilation Repart



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2 3 4 5
Amount Unearned | Amount Unearned Reserve for Rate
{Running One Year or| {Running More Than Cradits and Tolai Reserve
L ess from Date of | One Year from Dals Earned Retrospective for
Palicy) of Palicy) hut Agdjustments Based | Unearned Premiums
Line of Busingss {a) {a) Unbilled Premium on Experisnce Colg, 1+2+3+4
1. BN oo+ e+ <o e 894 745 | e e 994 745
2. AEATINGS . o= o e reieeneiens 904 745 | i 994,745
3 Farmownars multigle pari! .. e e s TR USROS
4. Homeownars multipla penl . o s e i i
5. Commercial multlple parl ...l e e e e e
6. MOrlgage QUarBMY ..o e e srias g e R [
8. L0 s T L1t T RARY NUVTARONRSROPRNY SOV OPOVOPOIN SRR IRPRPTISSERSISISTIISITS: EPSMNPIEPRE
9. IREAG &G e b et L ]
0. Financial QUaranty ... o esinnniens feoeereeniemninenine e foeeeeenn s
19 Medical professional HBDilty-086UMENEH ..oiverevrees [ o+ e Lt fnns e e
11.2 Medical professional liability-elaime-made .| -
12. EarthQuake . o een e | e ] s i e
13. Group accitent 8nd NBAIN .. ....oeeeeeevsvsceceeeeeemocf oemeeeeees e eenesssmmsmsessiefressmasan e L
14, Credil accidant and health {group and individual) .. 1. i e e
15. Othar accident and Realth ..o L ieviemsssiee e e ]
16. WOrKErs' GOMPONSAtON ..o rcoecrrciee o o] o ccrmmsmrmmmssnsnere oo e
174 Other liabllity-0GOUITBNEE ... . o oo poveinenimenns cereemiennnn | el e
17.2  Other liability-Claims-made ... b
17.3 Excess WOrKers' COMPANBANON .. v | < commemmmnmmiemmsicoens e et b L
18.1 [ T R [ ([ et Ty L1 1T SR SRS RRRPINY NIDPIISSRIERPRIIN FSNTITSIRSTRREN FRPSETESRPSHE TN TUISHESSS LS LS
18.2 [ T Y LT e 10 TR DOSEDOEEURN SSSRSRIRISRSSHUN WIS ST SRS SHEIESSSLSS
19.1,19.2 Privata passenger 8ulo Hablity ... e | e e L
19,3,19.4 Commerclal @t HEDIRY wuwweesoeeeees oo oo bt i
21, LY R L - -t - DS RIS SIS, BTSSR SRS
22, AIrEratl {8l POAIS) oo e e e e e
23. 011 SO (SRR SRRSO NPEPRPPE I RIS
24, =TT USRS PRPRNPUPRPRUIRY TPRTITISpR T IS BEEESEESSLSSEEE B
28. Burglary and thefl .. o b e s s i e L
27, Boiler and machinery ... ... e e e i
28 L] 1 T U OUU VNP AU NPTPTSSMSSRSTRRIRIPR TOTTREES
29. [T T TS (e T OO PY VTNV SO YPTTSTT SONSSPR S SRENTEIESS TSP
0. Wartanty ... e e
k3 Relnsurance-nonpropartienal assUmed Propemy ..o o o sl o
a2 Reinsurance-nonpropartional assumed BabiY ... [ 0 oo L
a3 Reinsurance-nonproportional assumad finznciat
11371 i b s
M. Aggregate wrile-ins for other lines of business ...
35, TOTALS 1,989,480 1,988 480
36, ACCRUE TEtroSpective PramiUMS DEEED 0N GXPOIMENGTE ... | <o eocoeoceooceeoeeoe e oosicesioesi e ooorrisors oo oo e R R e e 55 S5100
37, Earmed but unbiBd PremMILMS (o oo e
38. Balanca {Sum of Lines 35 through 37) 1,588,490
INETAILS OF WRITE-INS
T 13 O R oo oo VRPN DRSSV RSSO PRI SSRSIRINESRRE TRRRIEEEEEE S
MO e e e e L
b7 1 1 TSRO INUUPTTY NORIIRRI PRI IVRIPINRNTRRITSIRSRY. SIS ETIRISTIEEIRSY, SRR RO
2498, Sum. of remaining write-ins for Ling 34 from
overTlow PaGE.........cee e b e e
34495, Tolals {Lines 3401 through 3403 plus 3498) {Line
34 above)

{a) Siate here basis of computaiion used in each case.

Sep [ndependenl Accountant's Compiialion Reporl

40% Method



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

18.1,19.2 Private passonger auto

made

tiability

18.3,19.4 Commercial auto hiability . . ).

PART 1B - PREMIUMS WRITTEN
q Relnsurance Assumed Reinsurance Ceded 8
Direct 2 3 4 5 Met Premiums
Business From From To To Wtitten Cals.
Lina of Businass (a) Affiliates Non-Affiliates Affiliates Non-Affiliates 1+24+3-4-5
1. [T 2833978 | e 530806 [ oo 2,003.172
2. Allied lines .............._..[ e 2 B3I ITE e e i 530,808 {..... 2,003,172
3. Farmowners multiple peril oo L s
4, Homeowners multiple perl . 1] e s e e
5. Commerclal multiple perl .. d.... | e s
6. Mortgage guaranly ..........| oo ] L e L
8. Ocaanmaring |
g Intand marine ..
10. Financial guaranty
1.1 Madical professional
liability-ocourrence ............
11.2 Medical professional
liabillty-claims-made ...
12. Esrthquake ...
13, Group accident and health
14. Credit accident and health
{group and individval) ......| ... .
15, Othar accident and health .
16. Workers' compensgation ...
171 Cther hiability-occurrence . ... ...
17.2 Other liability-claims-made. . |
17.3 Excess workers'
compensation._........... o e e s e
18.1 Products lizbility-0eeurence | ..o Lo e ]
18.2 Producls liability-claims-

3403

21. Auto physicai damage b e T e
22, Airgraft (all perits) ... o b ] e
23, Figelity oo e
24, BumBty | e e
26, Burglary ang thaft . . ] e ] i e
27. Boller and machingry .| .. e e e e
28, Credit o i e e s
28 International ... e s ]
30, WARFANTY oo e e e e
3. Reinsurance-
nonproportional assumed
property o e e e
32, Reinsurance-
nonprogorticnal assumed
Hebility oo | WX e b e ]
33 Reinsurance-
nonproportionsl assumed
financlal lines OO0 i e | e —————
34, Aggregate write-ins for other|
lings of businass ...
35, TOQTALS 5,067,956 1.061.611 4,006,344
DETAILS OF WRITE-INS
BA01. e b i L ]
AA02. i e e e
MO i e e i ] e e s e
3498, Sum. of remaining write-
ins for Line 34 fram
OVETTIOW PO oo | - corememmmmmem e e nnsssnssmrinnrara o e e e
3459, Totals (Lines 3404 through

{a) Does the company's direct premiums written include premiums recorded on an instaliment basis?

If yas: 1. The amouni of such installment pramiums $

pius 3498) (Line 34 above)

See Independent Actounlan!'s Compilation Report

Yes |

] Ne [ X]

2. Amount at which such instaliment premiums would have been raported had they been recorded on an annualized basis §









ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

2. Commission and brokerage:

2.2 Reinsurance assumed, excluding contingent
2.3 Reinsurance ceded, excluding contingert ... ..
2.4 Contingent-direct .

2.1 Direct, excluding contingent . . e

2.5 Coptingant-rainsurance assumead

2.6 Contingant-reinsurance ceded

2.7 Policy and membership fees ... ...

Allowanceas {0 manager andagents ... .
Advertising ... .

Boards, bureaus and associations

Surveys and underwriting reports ...

. Audit of assureds’ records . . . e e e

® NP b

. Salary and relatod items.

8.1 Salaries ...

B.2 Payroll 13585 oo

9. Employes relations and welfara . .

10. Insurance ...
11. Directors' fees ... ...
12, Travel and travel ileMS ..o covees cov covecieeceen.
13, Rentand rént OmMS ..o e
14. Equipmenm .

16. Printing and stationery ...
17. Pastage, telephane and telegraph, exchange and express ..
18.
18.
20

Lega! and auditing ... .
Totals (Lines 3t0 18) ... ...
Taxes, icenses and fees:

20.1 State and local insurance laxes deducting guaranly associalion

PART 3 - EXPENSES
] 2 K] 4
Loss Adjustment Other Underwriling Investment
Expenses Expenses Expenses Total
1. Claim adjusimant sarvices:
VA DIPBEE oo Sees et et e rens e e e 529, 154 e 529,154
1.2 REINSUrANCE ASTUMET ... s s e oo e e e
1.3 REINSUFANEE GO . e iens e orasersens s e 421,405 421,406
1.4 Nat claim adjustment services (1.1+ 12130 oo o L AET 749 g7 T4S

e BT 383

2.8 Net commission and brokerage (21 + 2.2-23+24+25-26+27) )

15. Cost or depreciation of EOP equipmeni and software ... .. oo e

C e B2V
12,560

_________ 4,432 (... .

L 13840 L

JBIT3B3 L

e e 376,356
e WA BAB
83.733

e 28 12,898 [... . . . 806 e 16,122
5,078 32,420 2,026 40,525
0B L B35 | 3504 | T3, B

credits of $ TR [ 4DBA | 288 50,630
20.2 Ingurance depariment licenses and fees ... . A8 [ 1026 | B 1,282
20.3 Gross guaranty association assessments . R S
20.4 All other (excluding federal and foreign income and reaf estate}........... 1.560 8.320 520
20.5 Total 1axes. licenses ang fees (20.1 +202+203+204) | . o 8354 [ 48,890 318
21, Roal @51818 BXPERSES . oo -+ e oo e o] e [ L 485 | B
22, Real 881618 BXOS oo e s e et 3.502 |
23, Reimbursements by uninsured 9lans . s s e |
24. Aggregate write-ing for miscelianacus expenses ... ... 11,002 11.002
25, Total @xpenSes INCUITBE ... o esensnn e nrerenes R 11 L I WO 1,369,799 51,609 kay . 1645024
26, Less unpaid BXpenses-CUITBL YEAI ... e o e . B.SOO [ .. 22,954 [0 . BFM ...
27, Add unpaid EXPENSES-ANOT YEAD ... oo eer e . e B3 103,381 | 25,845
28. Amounis receivable relating 1o uninsured plans, pRor year .. ... . o e e
29, Amounts receivable relating o uninsured plans, current year .............-.
30. TOTAL EXPENSES PAID {Lines 25 - 26 + 27 - 28 + 29) 223,448 1,450,226 71,718 1,746,391
IDETAILS OF WRITE-INS
240, Miscetlaneous. L e 02 11.002
e [ P TY DUV VURY UPUPIPIPPIPUNUISSRUNTY SNSRI R
A e e m————— i e ] i ] i e
2498, Symmary of remaining write-ins for Line 24 from overflow page . ... ... O VY RO
2499, Totals (Lines 2401 through 2403 plus 2498) {Lina 24 above} 11,002 11,002

{a} Includes management fees of $
See Independen! Accountant's Compiialion Repor!

to affiliates and §
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_....to non-atfiliates,




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Eamed
Dhuring Year During Year
1, .5, Government bonde . {a)
1.1 Bonds exempt frem U.5. tax . I S 324,248 324,725
1.2 Qther bonds (unaffiliated) . . ... - ta) 23,023 23 M3
1.3 Bonds of affilizigs (Y-
21 Proferred stocks{unarﬂtated) oy 27,164 2T 07
2.11 Praforrad stocks of @HIIBLES ....c....c.eeeere e e e (7 P—
22 Cammon stocks [unaffiliated) ..108,994 .. 109 480
221 Common atocks of afliliales ...
3 Mortgage [pans I -
4 Real estate Judy..
S Coaniract loans
6.  Cash, cash equivalents and shorl-term invastmants S 7.132 027
7. Derivative instruments ]
2 Othar invested assets
9 Aggrapate write-ins for investment income
10.___ Total gross investment income 491,161 491 693
11, WOBUMIBNY @RPBIEBS <. .oeooeeocevoeeemoeiemerereosoeoeice £ ootmeremeemmoereeeerma <o oo s -2 2 $AkiRa122418815£ 28588 st £ s o8 2288151 £ e {m-- ...51,609
12. Investment taxes, licensas and fees, excludlng federal income taxes . .. ... 1]]
13. Intarest expanse -
14.  Depreclation on real ostate N0 Oher INVESIB ASSES . .. et eemssssamesses eres s oot o1 e {0 5,720
15.  Aggregate writedns for deductiens from investment inceme
18, Total deductions {Lines 17 through 18) s oo 58,330
17.  Net invastmant inceme (Line 10 minus Line 16} 433,362
DETAILS OF WRITE-INS
1= o
0802,
0803.

0598, Summary of remaining write-ins for Llnag from averflow page ....

0599, Totals (Lines 0901 through 0903 plus 0B98) {Line 9 above)

1501.
1502.

1503,

1588,  Summary of remaining writens for Line 15 from overflow page

1589, Totals (Lines 1501 through 1503 pius 1598) {Line 15 above]

{ayInclydes $ .2 530 acerual of discount less $
....atcrual of discount lass §
_.accrual of discount less §
_...for company's occupancy of its own buildings; and excludes §
acerual of discount less §
..acerupl of discount less 3
investment expanses and $

{b} Includes § .
{¢) Includes § .
{d) Includes § ...
(@) Includes § .
N Includes § .
(g} Includes & .
segragated and Separate Accounts.

{h}Includes § . S ..interest on surplus notes and $
(i} Includes § . R depreclation on real estate and 5

_______________ 45.311 amortization of premium and less § ...
......amorlization of pramium and less § .
..amorlization of premium and less &

_. interest on encumbmnoas

.. interest on capilal noles.

.. depreciation on other investad assels.

14,386 paid for accrued interest on purchases.
73 paid for acerued dividands on purchases.
...paid for accrued interest an purchases.

.amorlization of premlum-and BES & pakd for acerued interest on purchases.
_.amortization of pramium.
invastment taxes, llcenses and fees, excluding federal income taxes, attributable to

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Realized Change in
Gain {Loss) Cther Total Realized Capilal Change in Unrealized Foreign
On Sales or Realized Gain (Loss} Unrealized Carpital Exchange Capltal
Maturity Adjustments {Columns 1 + 2} Gain {Loss} Gain {Loss)
1. U.S. Governmeni bonds ...
1.1  PBonds exempl from U.5. tax {580} {580) [T 74
1.2 Other bonds (unaffiliatsd)
1.3 Bonds of affiliates
21  Prafered stocks {unaffiliated) ... ... L.33,324
241 Proferred stoks of aMlIEIES (.o Frrrmrremeermr e semre oo et mmaremrr e e et
2.2 Common stocks (unaffiliated) .60, 342 60,342 76,220
2.21 Common stocks of afliliales .
3 Mgorigage loans
4.  Real estata ........ e
5. Contracl lpans r .................
. Cash, cash equivalents and shorl-term investrems L L.
7. Derivative instruments ... ..o
8. Other invasted assats _
9. Aggrepaie write-ins for c.apn.al galns (losses)
10. _ Total capital gains {losses} 53,762 59,762 198,217
DETAILS OF WRITE-INS
0901,
Qan2.
0903,
(998.  Summary of remaining write-ins for Line § rom
OVEHIOW PBOE ..o e
0999, Totals (Lines 0801 through 0903 plus 0998) (Line &
above)

See Ingependent Accounianl's Gompiia’ion Repor!

12



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Assaciation

EXHIBIT OF NONADMITTED ASSETS

Changeain Total
Current Year Tolal Prior Year Tolal Nonadmilled Assets
Nonadmitted Assets Nonadmittad Assets {Col. 2 - Col. 1)
1. Bonds (Scheduls D} .. e . [ e e, A S S N
2. 3tocks (Schadule D):
24 Prafemad SI00KS s e+ b e e ane e e
2.2 Common SEOCKS e s e e e e e L e ervienmennre e eemeen] e e
3. Mortgage loans on real estate (Schedule B):
AAFISUHONG ..ol i et s+ et e
3.2 Cther than first BBAB et e e e et et e e o eeana e e
4. Real pswate (Schedule A):
4.1 Propertieg occupied by the COMPANY ... i e s e e . S e e
4.2 Properiies held for the production of income.... .. ... [RURUN F [RSS SR e e e
4.3 Properiies held far 88M ..o e SO SOPSNY EUSUOPN O
5. Cash (Schedule E-Part 1), cash equivalenis [Schedule E-Par 2) ang
short-term investments {Schadule 0A), P et b e —————— oo - O

Contract loans ..

Darivatives [Sc.hedula DB)
Qlher invested assets (Schadula BA) ..o
Recsalvables for seaurilies ... [EO [,
10. Securities lending reinvestad collateral assels (Schadule DL)

L I

11, Aggregale wrile-ins for invested assets
12, Sublotals, cash and invested assets (Lines 1ta49) . e . e e e
13. Titlg plants {for il INSUMErS ONLY) . o e e e e ranersen e nss et e | oot et enes b e e R
14, investment income due and ascrusd
15. Premiums end considerations:
15.1 Uncollectad premiums and agents’ balances in the course of
collection R IR
15.2 Deferred premiums, agents’ balances and installments booked but defared
andnotyetdus. . [T e O NS POY SUSR
15.3 Acerued retrospective premiums and contracts subject 1o redeterminalion ... ... oo e e

_____ 21511} OO .| |

16. Reinsurance:
18,1 Amounls recovarable from reinsurars . . e e | e e e 1 [
16.2 Fungs held by or deposiled with reinsured companies . .. . .. |
16.3 Qther amounts recelvable under reinsurance contracts .

17. Amounts regaivable relating o uninsured plans ... R L

18.1 Currert faderal and foreign income tax recovarable and interast tREfeOM ... boooorieeoeieeeens s 92438 | LBLRO L (11, 438)

18.2 Net dafarred tax assel .

19. Guaranty unds receivabie or on deposn ....................................... O SV TSOUSUUU Y S . ettt e e e
20, Electronic data proceasing equipment and software...
21, Fumityre and squipment, including health care t:leh\.reryl assels

22 Net adjustmant in assets and liabilities due to foreign exchange rates

23. Receivables from parent, subsidiaries ang affliates ... ..o e R
24, Health care and other amounts meceivable. ... e SOOI KO [ [, e
25, Aggregate while-ins for other-than-imvestad BSBEIS .o ] e e LI I 50,030 | o (29.424)
28. Total asseta excluding Separale Accounts, Segregated Accounts and
Proteciad Cell Accounis [Lineg 12 10 25%............ oS P 201208 L 135,483 |, e {65,783
27. From Saparale Accounts, Segregated Accounts and Protacted Cell Accounts ...
28. Tolal {Lines 26 and 27} 201,276 135,493 {65,783
DETAILS OF WRITE-INS

1188. Summary of remaining write-ing for Lina 11 from overflow page ................. FE U U TP
1189, Totais (Lines 1101 threugh 1103 plus 1198) {Line 11 above}
2501, Automobiles . . A 77,926
2502, dowa FAIR Plan . e e amvrnnin e oo BN I

2558, Summary of remaining wrile-ing for Line 25 from overlow page .
2599, Totgls (Lines 2501 thraugh 2503 plus 2598) {Line 25 abova)

See Independent Accountani's Compiiation Reporl

{29, 424}_
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies and Going Concern

a.

The accompanying financial statemcnts of the Association have been prepared in conformity with accounting
practices prescribed or permitted by the National Association ol Insurance Commissioners as modified by lowa
Administrative Code Section 037 1B for insurance companies domiciled in the State of Iowa.

The preparation of the financial statements of the Association in conformity with statutory accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities. It also requires disclosurc of contingent assets and liabilities at the date of the financial statements and
the reportcd amounts of revenue and expenses during the period. Actual results could differ from those
estimates,

Premiums are eammed over the terms ol the reated insurance policics and reinsurance contracts, Unearned
premium reserves are established to cover the unexpired portion of premiums written. Such reserves are
computed by pro rata methods for direct business and are based on reports received from ceding companies for
reinsurance.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales
commissions, are charged to operations as incurrcd. Expenses incurred are reduced for ccding allowances
received or receivable.

Asset values are generally stated as follows: Short-term investments at amortized cost; bonds al amontized cost
for investment grade, and the lower of amortized cost or fair value lor below investment grade; stocks at fair
value. The pro rata method was used in the amortization of bonds in this statcment. This method provides for
amortization of the premium or the discount in equal amounts over the life of the band. The pro rata method is
applied by dividing the premium or discount by the number of years, or interest periods, over the coniract life of
the sccurily until maturity.

The Association uses the straight line method of depreciation for all of its real estate holdings with the lives
varying depending on the type of building. The Association uses the straight line and cerlain accelerated
methods of depreciation to depreciate its electronic data processing (EDP) equipment.

Based on its evaluation of rclevant conditions and events, managemcnt does not have substantial doubt about the
Association’s ability to continue as a going concern.

2. Accounting Changes and Corrections of Errors

a.

The Association had no materiai changes in aecounting principles or corrections of errors.

3. Business Combinations and Goodwill

a.
b.
c.

The Association had no business combinations accounted for under the statutory purchase method.
The Association had no statutory mergers.
The Association had no impairment losses.

4. Discontinued Operations
The Association did not have any discontinued operations.

5, Investments

pEOBIoRT STR SO QA0 TR

The Association has no morigage loans.

The Association is not a creditor for any restructured debt.

The Association has no reverse morigages.

The Association does not hold any loan backed securities.

The Association has no dollar repurchase agreements and/or securities lending transactions at year end.
The Association has no repurchase agreement transactions accounted for as secured borrowing.

The Association has no reverse repurchase agreement transactions accounted for as secured borrowing.
The Association has no repurchase transactions accounted for as a sale.

The Association has no reverse repurchase agreement transactions accounted for as a sale.

The Association has no investmenis in real estate.

The Association has no investments in Jow-income housing tax credits.

The Association has no restricted assets,

The Association has no working capital finance investments.

The Association has no offsefling and netting of assets and liabilities.

The Association has no 5* GI securities.

The Association has no short sales.

The Association has no prepayment penalty and acceleration fees.

6. Joint Ventures, Partnerships and Limited Liability Companies

b,

The Association has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed
10% ol its admitted assets.

The Association did not recognize any impairment write down for its investments in Joint Ventures, Partnerships
and Limited Liability Companies during the statement periods.

7. Investment Income

a,

b,

The Association dacs not exclude (non-admit) any interest income due and accrued.
N/A

8. Derivative Instruments
The Association has no derivative instruments.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

9. Income Taxes

a.
b.
c.

- o o

NOTES TO FINANCIAL STATEMENTS

The Association is not required to record deferred taxes.

The Association is not required to record deferred taxes.

Federal income tax incurred for 2020 and 2019 was ($11,438) and $29,117 respectively. The Association is not
subject to recording of deferred income taxes.

The variation in the relationship between income tax expense and the amount computed by applying the
statutory rates for Federal income taxes results principally from tax-exempt investment income and statutory
adjustments as required by the Internal Revenue Code.

1. At December 31, 2020, the Association did not have an operating loss carryforward,

2. The following are federal income taxes incurred in the current and prior years that will be available for
recoupment in the event of future net losses:
2020 {current year) $0
2019 {current year -1) $23,138

3. The Association does not have any deposits admitted under Section 6603 of the Intemal Revenue

Service Code.
The Association's Federal Income Tax return is not consolidated with any other entity.
The Association does not have any federal or foreign tax loss contingencies,
The Association does not have repatriation transition tax (RTT).
The Association does not have any alternative minimum tax (AMT) credits,

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

e TETIIIR O AL TR

11. Debt

The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities,
The Association has no parent, subsidiary or afTiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or afTiliated entities,
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Assaciation has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entitics,

The Association has a Line of Credit with Hardin County Savings Bank for the amount of $2,000,000 with an interest rate
of 5.25%. This Line of Credit expires on March 1, 2021. At December 31, 2020 the Association had borrowed no money
against their Line of Credit.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement

Benefit Plans

o oe oo

= oae

The Association does not maintain a defined benefit pension plan.

The Association does not maintain a defined benefit pension plan.

The Association does not maintain a defined benefit pension plan.

The Association does not maintain a defined benefit pension plan.

The Association maintains a defined contribution pension plan whereby the Association contributes 10% of each
employee’s compensation each year. The Association’s contributions to the Plan were $42,815 and $41,095 in
2020 and 2019, respectively.

The Association does not have a multiemployer plan.

The Association does not have consolidated/holding company plans.

The Associntion does not have postemployment benefits and compensated absences.

The Association did not have an impact of the Medicare Modemization Act on Postretirement Benefits.

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganization

mUow

M

~=zo

cdalke

The Association has no capital stock,

The Association has no preferred stock owstanding,

As a Mutual Association, shareholder dividend restrictions criteria do not apply.

No dividends were paid by the Association.

There are no restrictions placed on the portion of Association profits that may be paid as ordinary dividends to
stockholders,

There were no restrictions placed on the Association's unassigned surplus, including for whom surplus is being
held.

The Association does not have any advances to surplus not repaid.

The Association has no stock held for special purposes.

The Association has no special surplus funds from the prior period.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains (losses) is
5196,217.

No surplus notes or similar obligations exist,

The Association has not participated in quasi-reorganization.

The Association has not participated in quasi-reorganization.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

14, Liabilities, Contingencies and Assessments

a. The Association has committed no reserves to cover any contingent liabilities.
b. The Association does not have any assessments that could have a material financial effect.
c. The Association has no gain contingencies.
d. The Association has no claims related to extra contractual obligations or bad faith losses stemming from lawsuits.
€. The Association has no product warranties.
£ The Association has no joint and several liability arrangements.
E. The Association has no other contingencies or impairment of assets.
15. Leases
a. The Association docs not have any matetial lease obligations at this time.
b. The Association does not have any material lease obligations representing a significant part of their business

activities at this time.
16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit
Risk
The Association does not have financial instruments with off-balance sheet risk or with concentrations of credit risk.

L7. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities

a. The Association has no transfers of receivables reported as sales.
b. The Association has no transfer and servicing of financial assets.
c. The Association has no wash sales,

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

a. The Association has no ASO plans,
b. The Association has no ASC plans.
c. The Association has no Medicare or similarly structured cost based reimbursement contract.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
The Association has no premiums written/produced by Managing Gencral Agents or Third Party Administrators.

20. Fair Value Measurement

A. A framework for measuring fair value has been established which provides a fair value hierarchy that priorities
the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (level 1) and the lowest priority to
unobservable inputs (level 3). The three levels of the fair value hicrarchy are described below:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active
markets that the Association has the ability to access.

Level 2: Inputs 10 the valuation methodology inciude: Quoted prices for similar assets or liabilities in active markets;
quoted prices for identical or similar assets or liabilities in inactive markets; inputs other than quoted prices that are
observable for the asset or liability; inputs that are derived principally from or corroborated by observable market data by
correlation or other means. If the asset or liability has a specified (contractual) term, the Level 2 input must be observable
for substantially the full term of the assel or liability.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value measurement.

Following is a description of the valuation methodologies used for assets measured at fair value, There have been no
changes in the methodologies used at December 31, 2020 and 2019.

Debr and Equity Securities: Equity securities are valued at current fair value based on unadjusted quoted prices
in the active investment market at the Statement of Assets, Liabilities and Policyholders’ Surplus - Statutory
date. Debt securities below investment grade are valued at the lower of amortized cost or fair value at the
Statement of Assets, Liabilities, and Policyholders’ Surplus - Statutory date. These totaled $4,638,066 and
$4,159,193 at December 31, 2020 and 2019, respectively.

The methods described above may produce a fair value calculation that may not be indicative of net realizable value or
reflective of future fair values. Furthermore, while the Association believes its valuation methods are appropriate and
consistent with market participants, the use of different methodologies or assumptions to determine the fair value of
certain financial instruments could result in a different fair value measurement at the reporting date.

(1} The following tables set forth by level, within the fair value hicrarchy, the Association's assets at fair value
as of;
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutua! Insurance Association

NOTES TO FINANCIAL STATEMENTS

December 31, 2020

Level 1 Level 2 Level 3 Net Asset Total
Value (NAV)
Municipal Bonds by 0 § 65,645 L) 0 % 0 § 95645
Preferred Stock 593,064 0 0 0 593,064
Common Stock and Mutual Funds 3,911,591 37,766 0 0 3,949,357
Total Assets at Fair Value $ 4,504,655 $ 133,411 b 0 b 0 § 4,638,066

December 31, 2019

Level § Level 2 Level 3 Net Asset Total
Value (NAV)
Municipal Bonds $ 0 3 0 $ 0 3 0 $ 0
Preferred Stock 376,180 0 0 0 376,180
Common Stock and Mutual Funds 3,744,959 38,054 0 0 3,783,013
Total Assets at Fair Value 3 4,121,136 % 38,054 by 0 3 0 $ 4,159,193

B.
C.

Type of Financial
Instrument
Corporate Bonds

Municipal Bonds
- Taxable
Municipal Bonds

Preferred Stock

Common Stock
and Mutual Funds

D.
E.

21. Other [iems

T o oo o

(2) The Association does not have any fair value measurements in level 3 of the fair value hierarchy.
The Association does not have other accounting pronouncements.

Fair Value of all Financial Instruments

Aggregale Admitted Ner Asset Not Practicable
Fair Value Assets {Level 1) (Level 2) {Level 3) Value (NAY)  (Carrving Valug)
$ 436638 $ 410809 F 436,638 S 0 % 0 3 0 ¥ 0
$ 13,436 § 10,620 % 0 S 13436 § 0 3 0 % 0
510483605 % 9981280 § 0 §$10,483,605 g 0 5 0 % 0
$ 593064 § 993064 § 593064 § 0 3 0 $ 0 0
$ 3,949,357 § 3949357 §$3911,591 % 37766 § 0 b 0 § 0

Not applicabrle,

Mot applicable.

The Association has no unusual or infrequent items to report.

The Association did not have any troubled debt restructuring.

The Association has no other disclosures and unusual items.

The Association did not reccive any business interruption insurance recoveries.
The Association has no state transferable and non-transferable tax credits,

The Association has no subprime-mortgage related risk exposure.

The Association has no insurance-linked securities (ILS) contracts.

The Association has no amounts that could be realized on life insurance.

22. Events Subsequent

b.

23. Reinsurance
a.

©

w

@ o

Management has evaluated subsequent events through January 19, 2021, the date which the financial statements
were available for issue.

‘The economic uncertainties resulting from the COVID-19 pandemic may potentially impact the Company’s
operating results, However, the general effects of the COVID-19 pandemic continue to change and remain
unprediclable and the related financial impact and duration cannot be reasonably estimated at this time.

The Association has $1,890,064 of unsecured aggregate recoverables for losscs, paid or unpaid, including IBNR,
loss adjustment expenses, and unearned premium that exceeds 3% of policyholder surplus.

The Asscciation has no reinsurance recoverable in dispute.

The Association has no commission amounts due and payable to reinsurers if either party were 10 cancel coverage.
The Association has no uncollectible reinsurance written off during the year for Losses Incurred, Loss Adjustment
Expenses Incurred or Premiums Earned.

The Association had no commutation of Ceded Reinsurance during the year for Losses Incurred, Loss Adjustment
Expenses Incurred or Premiums Earned.

The Association has no retroaetive reinsurance contracts.

The Association has no reinsurance accounted far as a deposit.

The Association has no transfer or property or casualty run-off agreements,

The Association does nat have any contracts with Certified Reinsurers whose rating was downgraded or whose
status is subjeet to revocation.
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25,

26.

27.

28.

29.

30.
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33

34.

35
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Asscciation

NOTES TO FINANCIAL STATEMENTS

J The Association has no reinsurance agreements qualifying for reinsurer aggregation.
k. The Association has no reinsurance credits covering health business.

Retrospectively Rated Contracts and Contracts Subject to Redetermination
The Association has no retrospectively rated cantracts or cantracts subject to redetermination,

Change in Incurred Losses and Loss Adjustment Expenses

a. Reserves as of December 31, 2019 were $807,953. As of December 31, 2020, $660,674 has been paid for
incurred losses and loss adjustment expenses attributed to insured events of prior years. Reserves remaining for
prior years are now $159,764 as a result of re-estimation of unpaid claims and claim adjustment expenses
principally on Fire, Allied Lines and Commercial lines of insurance. Therefore, there has been a $12,485
unfavorable (favorable) prior-year development since December 31, 2019 to December 31, 2020. The increase
(decrease) is generally the result of engoing analysis of recent loss development frends. Original estimates are
increased or decreased, as additional information becomes known regarding individual claims, Included in this
increase (decrease), the Association experienced $0 of unfavorable (favarable) prior year loss development on
retrospectively rated policies. However, the business to which it relates is subject o premium adjustments.

b. The Association had no significant changes in methodologies and assumptions used in calculating the liability for
unpaid losses and loss adjustment expenses,

Intercompany Pooling Arrangements
The Association has no intercompany pooling arrangements.

Structured Settlements
a. The Association has not purchased any annuities for which a claimant is listed as payee.
b. N/A

Health Care Receivables
The Assaciation has no health care receivables,

Participating Policies
The Association has no participating policies.

Premium Deficiency Reserves
The Association has no premium deficiency reserves.

High Deductibles
The Association has no reserve credit that has been recorded for high deductibles on unpaid claims.

Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
The Association does not diseount its Unpaid Losses or Unpaid Loss Adjustment Expenses.

Asbestos/Environmental Reserves
The Association has no potential for liability due to asbestos or environmental losses.

Subscriber Savings Accounts
The Association is not a reciprocal insurance Associatian,

Multiple Peril Crop Insurance
The Association has no multiple peril crop insurance.

Financial Guaranty Insurance
The Association has no financia) guaranty insurance policies.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Assoclation

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

(s the reporling entity a member of an Insurance Huolding Gompany System consisting of twa or mare afliliated persons, ane ar more of
which is an insurer?

If yes, camplete Schadule Y, Paris 1, 1A and 2.

If yes, did the reparting entily register and fite with its domiciliary State Insurance Commissioner, ireclor or Superintendent or with su ch
regulatory official of the state of domicile of the principal insurer in the Holding Company Syslem, a registration stalement providing
disclosure substantially simifar to the standards adopted by the National Association of lnsurance Commissioners (NAIC) in its Model
Insuranca Holding Company System Reguiatory Act and madel regulations pertaining thersto, ar is tha reporling anlity subject to
slandards and digclosure requirements subslanlially similar to those required by such Act and ragulations? Yes

State Reguiating?
Is the reporting entity publicly fraded or a member of a publicly iraded group?

Yes |

if the respanse 10 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. .

Has any change been mads during the year of this slatement in the charler, by-laws, arlicles of incorporation, or desd of settlemant of the
reporling antity?

] ke fX]

THA LA

J N [X]

Ifyes, date of chamge:

Stais as of what date the {atest financial examination of lhe reporling entity was made or is beingmade. ...
Stale the as of date that the |atest financial examination report becams availanla from either the state of domicile or the reporting entity. This

dale should be the date of the examined balance sheet and not the dale the report was cempleted or reloased.

State as of what date the latest financial examination report became available to other slates or the public from either the slate of domicile or
the reporting entity. This is the releass date or completion data of the examination reporl and not the daie of tha examination {falance sheet

120318

-DBro9s207

data). pasoaraiiy

By what depariment or departments? lowa Insurance DIVISION ... e

Have all financisl statement adjustments within the latest financial examination report been accountad for in a subsequenl financial
statemeni filed with Departments? Yes

Have all of the recommendations within the latest inancial examination repor been comptlied with? Yes

During the period covered by lhis statemeni, did any agsnt, broker, sales representative, non-affiliated salesfservice organization or any
combination thereaf under common controt {other than salaried employees of lhe reporting entity) receive credit or commissions for or
cantrol a substantial parl (more than 20 percent of any majer line of business measured on direct

premiums} of: 4.11 sales of new business?

4,12 renewals?

During the period coversd by this stalement, did any sales/service omganization owned in whole or in parl by the reporting entity ar an
affiliata, receive credil or commissions for or control a substantial part (mora than 20 percent of any major line of business measured on
direct premiums} of:

4.21 sales of new business?

4.22 rengwals?
Haa the reperfing entity boen a party lo 8 merger or consolidation during the period covared by this statement?
If yas, complete and fila the mergar history data fila with the NAIC.

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter slate abbreviation) for any entity that has
ceased lo exis! as a result of the merger or consolidation.

1 2 3
Wame af Entity NaiC Company Code | Siate of Domicile

Has the reporting enlity had any Certificates of Authority, licenses of registrations (including corporate registration, if applicable} suspended
or ravoked by any governmental entity during the reporting pariod?

If yes. give full information . e S,
Dioes any foreigh (non-United States) person or entity directly or indirectly control 10% or maore of tha repariing antity?
If yos,

7.21 Stale the percantage of foreign control

722 State the nationality(s) of the foreign person{s} or entity(s), or if the entity is a mutual or reciprocal, the nalionality of its
mansger or allomey-in-facl and identify the type of entitys) (e.q.. individual, corporation, government, manager ¢r atiomey-
in-fact}.

1 2
Natianality Typs of Enlity
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Assaciation

81 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

8.2 fresponse lo 8.1 is yes, please identify the name of the bank holding company.

8.3 Is lhe company affilialed with ane of more banks, thrifts or securities firms?
a4 |fresponse to 8.3 s yes, please provide the names and locations [city and state ¢f 1he main office) of any afflliates regulated by a federal
financial requlatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currancy (OCC), the

Federal Daposit Insurance Corporalion {FDIC) and the Securities Exchange Commission (SEC)] and idanlify the affiliate’s primary federal

regulator.

GENERAL INTERROGATORIES

Yes [ ] Mo X}

Yes [ ] Ne[X]

1 2 3 4 5 5]
Localion
Alfiliate Hame {City, State) FRB OCC FRIC SEC

8. What is the name and address of the independent cerlified public accountant or accounting firm retained to conducl the annual audit?

An annual audit is not required

10.1 Has the insurer been granlad any exemptions to the prohlbltacl non- audlt sorvices provided by the cartifiad Independant publlc accounl.ant
raquirements as allowed in Seclion 7H of ihe Annual Financial Reporting Model Regulation {Mcdel Audit Rule), or substantially similar state

law ar reguiation?

10.2 If the response to 10.1is yes, provide information related 1o this exemption:

10.3 Has the insurer been grented any exemptions related lo the olher requirements of tha Annual Financial Reporting Madel Regulation as

allowed for in Section 184 of the Model Ragulation, or substantially similar stale law or regulation?

10.4 |If the response to 10.3 is yes, provide information ralated 1o this exemption:

10.5 Has the raporting entity established an Audlt Committee in compliance with the domiciliary state insurance laws?
10.6 If the responee to 10.5 is no or nfa, plaase explain
Not Apphicable...................... ..

11. Whal is tha name, address and aﬂ'llatlon (cnﬂ" cer!empluyee of Iha reportlng antlty or acluaryfconsultan! associated with an actuarlal

consulting firm) of the Individual providing the statement of actuarial opinion/certification?
Actuarial cartificetion is not required ... .
12.1 Does the reporting entity own any secuntles of a real estate ha[dlng COMmpany or othanﬂse hu]d real Bstate lnd1rect1y?
12.11 Name of real estate holding company
12.12 Number of parcels involved

12.2 If yes, provide explanation

12.13 Total book/adjusted carrying value

13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

13.1 What changes have been made during lhe year in the United States manager or the Unitad Slates trustess of the reporting entity?

13.2 Does this statemant contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
13.3 Have lhere been any changes made 1o any of the lrust indenures during the year?
13.4 If answer to {13.3} is yes, has the domiciliary or entry stale approved the changes?

14.1  Are the senior officers (principet executive officer, principal financial officer, principal accounting officer or controiler, or persens performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

a. Honest and ethical conduet, including the ethical handling of aclual or apparsnt carflicts of interest balween personal and professional

relalionships;

b. Full, fair, accurate, timely and understandabile discloaure in the poriodic reports required to be filed by the reperting entity;
c. Compliance wilh applicable governmental laws, rulas and regulations;

d. The prompt intemal reporting of viclations lo an appropriate person or persans identified in the coda; and

a. Accountability for adherenca to the code.
14,11 If the response to 14.1 is no, please axplain:

14.2 Has the coda of ethics for senior managers been amended?

14.21 If the response to 14.2 is yes, provids information related to amendment(s).

14.3 Have any provisions of the code of ethics bean waived for any of the specified officers?
14.31 (f the response to 14.3 is yes, provide the nature of any waiver{s).
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

I the reporting entity the beneficiary of a Letter of Credil that is unrelated ta reinsurance where the issuing or confleming hank is not on the
3SVQ Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association {ABA) Rouling Nurnber and tha name of the issuing ar confirming
bank of tha Letler of Credit and describe the circumstances in which the Letter of Gradil is triggered.

Yes [ ] Mo | X ]

1 2 3 4
Amarican
Bankers
Assotiation
{ABA) Routing Issuing or Confirming
Nurnbar Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committes
thereat?

Does the reporiing entity kesap a complals permanent recard of the proceedings of Its baard of diractors and all subordinale committees
therecl?

Has the reporling entily an established procadure for disclosure to ils board of directore ar trustees of any matenial interest or aRiliation on
the parl of any of its officers, directors, trustees or responsible employees thal is in conflict or is likely to conflict with the official duties of
such person?

FINANCIAL

Has this stetement baen prepared using a basis of accounting other than Statutory Accounting Principles {e.g.. Generally Accepled
Accounting Pringiples)?

Total amaunt loaned during the year (inclusive of Separate Accounts, exclusive of policy loans): 20,11 To directors or ather offlcers

ol

fes [ 4] Mo [ ]

fes (%] N[ |

Yes [ X ] Na | ]

Yes [ ] Ne [ X]

20.12 To stockholders not officers - I

20.13 Trustees, supreme or grand

(Fratemal only} - SO PSPPI

Total amount of loans oulstanding at the end of year (inclusive of Separate Accaunts, exclusive of
policy loans): 20.21 To directors or other officers B e
20.27 To stockholders not officers . ST

2023 Trustees, suprems or grand
{Fraternal only)

Woere any assets reported in this statement subject to a contraciual obligation to transfer to another party without the liablity for such
obligation being reported in the statement?

If ygs, slatg the amount thereof at December 31 of the current year: 21.21 Rented from others SO
21.22 Borrowed from others %
21.23 Leased from others 3
21.24 Other | S

Daas this statement include paymants for assessments as described in the Arnual Statement Insiructions other than guaranty fund or
guaranty association assessments?

Yes { ) M X]

If answer is yas: 22.21 Amount paid as losses or risk adjustment b
22.22 Amount paid as expenses : S
22.23 Other amounis paid $
Doas the reporting entity report any amounis due from pareni, subsidiaries or affiliales on Page 2 of this statement?
if yea, indicate any amounts recaivabla from parent included in the Page 2 amount: ST
INVESTMENT

Were all the stocks, bondz and other securities owned December 31 of current year, over which the reporling entity has exclusive cantral, in
the aclual possession of the raporling entity on said date? (ather than securitias lending programs addressed in 24.03)

If no, give full and complele information, relating thersto
Held by third party custodian.......... .. e et e e et o .

For securltiea lsnding programs, provide a description of the program including value for collateral and amount of Joaned securilies, and
whather collateral is carried on or off-balance sheel. {an altemative is to relerence Nota 17 where this information is elso provided)

For the reporling entity's securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Baead

ves { | M[X]

Capital Instructions. S

For the reporiing entity’s securities lgnding program, reporl amaunt of collateral for other programs. L SO .

Does yaur securlties [ending program require 102% (domestic securilies) and 105% (foreign securities) from the counterparly at the
outset of the contract? Ye

s 1 N[ JNA[X])

Doss the reporting entity non-admit when the collateral received from the counterparty falls below 100%7 Yes [ ] No| JHWA[X]

Does the reporting entity or the reporfing entity's securities lending agent utilize the Master Securilies Lending Agreement {MSLA) lo

canduct sacuritles tanding? Yes [ ] Mo JHA[X]

15.2



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

24.09 Fer the reporting enlity's securities lending program. stale the amaunt of the following as of December 31 of the current year:

24.091  Total fair vatue of reinvesied collslerel assets reported on Schedule DL, Parls 1 and 2 . 5
24092 Tolal book adjusted/carmying valua of reinvested collateral assets reporied on Schedule OL, Parts 1 and 2 ..
24.083  Total payable for securities lending reported on the liability page S

251 Were any of the stocks, bands ar other assats of the reporing entity owned al December 31 of the current year not exclusively under the
control of the reporting entity or hias the reporting entity sold or transferred any assets subject fo a put oplion contract that is currently in force?
{Exclude securities subject to interrogatory 21.1 and 24.03).

25.2 |fyes, slate

the amount thereof al Dgcember 31 of the currant year:
25.21 Subject 1o repurchase agreemenis
25.22 Subject 1o reverse repurchase agreemenis

Yes [ ] No [ X]

25.23 Subject lo dollar repurchase agreements $

2524 Subject to reverse dollar repurchase agreements $

25.25 Placed under aplion agreements §...

25.26 Lelter stock or securities restricted as to sale — excluding FHLB Capital Stock 5. .

25.27 FHLB Capital Stock $

26.28 On deposit with states 5. .

25.29 On deposit with other regulatory bodies 3.

25.30 Pledged as collateral — exciuding collateral pledged 10 an FHLB 5.

25.31 Pledged as collalerat to FHLB - including assets backing funding agreements B

25.32 Other $
25.3 For category (25.28} provide the following:

1 2 3
MNature of Rastriction Description Amgunt

28.17 Does the reporiing entity have any hedging transactions reported on Schedule DB? Yes [ ] Mo [ X}
26.2 If yes, has a comprehansiva description of the hedging program been made avallabla 1o the domiciliary stale? Yes [ Tho [ JNA[X]

If no, attach a description with this statement.

LINES 26.3 through 26.5: FOR LIFEXFFRATERNAL REPORTING ENTITIES QNLY:
26.3 Doos the reporting entity utilize derivatives to hedgs variable annuity guaraniees subject to fluctuations as a result of interest
rate sensitivity?
26.4 Ifthe response to 26.3 is YES, does the reporling entity utilize:

26.41 Special accounting provision of SSAP No. 108
26,42 Permitted accounting praciice
26.43 Other accounting guidance

26.5 By responding YES to 26.41 reganding utilizing the special accounting provisions of SSAP No. 108, the repoariing entity attests to

the following:

271 Were any p

The raporting entity has obtained explicit approval from the domiciliary slate,
Hedging atrategy subjedl to the special accounling provisions is consistent with the requirements of VM-21.

Actuarial cerlification has been obtained which indicates that the hedging strategy is incorporated within the establishmant of VM-
21 reserves and provides the impaci of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.

Financial Officer Cartificetion has been cbiained which indicales that the hedging stratagy meets the definition of a Clearly Defined
Hedging Strategy within YM-21 and that the Clsarly Defined Hedging Strategy is the hedging sirategy being used by the campany
in its aciual day-to-day risk mitigation efforts.

referred stocks or bonds owned as of Cecember 31 of the current year mandatorily convertible inlo equily, or, at the oplion of

tha issuer, convartible into equity?

27.2 If yes, slate
28 Excluding it

the amount theraof at December 31 of the cureni year, ..

ams in Schedule E — Pant 3 - Special Deposils, real estate, mortgaga loans and investmenis held physically in the reporting

antity's offlees, vaulls or safaly deposit boxes, were al! stocks, bonds and other securities, owned throughout the current year hald

frursuant in

a custodial agresment with a gualified bank or trust company in accordance with Seclion 1, 111 - General Examinalion

Cansiderations, F. Outsourcing af Critical Functions, Custodial ar Safekeaping agreaments of the NAIC Financiel Condltion Examiners

Hanabook?

28.01 For sgreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the fallowing:

1 2
Name of Custodian(s} Custodian's Addrass

Comerica Bank. ... ..o oo e PO Box 75000, Detrost, Wl 48275-3462 ... .

15.3

Yes [ 1 Mo ]

Yes [ ] N[ ]
Yes [ ] Ne |
Yes [ ] Mo | |

Yes | ] Mo f |

Yes [ ] Mo [ X]

Yes [ X ] Mo ]



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

28.02 For all agreements thai do not comply with the requiraments of the NAIC Financial Condition Examiners Handbook, provide the name,

locatign and a complete explanation:

1
Name(s)

z
Location{s)

Complete Explanation(s}

3

28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 duting the current yaar?

28.04 1f yes, give Rull and complete infarmaiton relating thereto:

Yes [ ] No[X]

1

Dld Cuslodian

2z
Date of

Mew Cuslodian Change

4

Reason

28.05 Invesimant management — ldentify ali investment advisors, investment managsrs, broker/dsalers, including individuals that have the
authority to meke invesiment decisions on hehalf of the reporling antity. For assets that are managed intemnally by employees of the
reporting entity, note as such. ["...thal have access to the investmenl accounts”; °...handle securilies”]

7
Name of Firm or Individual

2
Affiliation

Beth Webb, RBC Wealih Management. .. ... ...

Jog Wilson, DA Davidson. . . . ... .
Kendal | Lunsford.. ..

David Lorbiecki, DM, Kelly oo
Dustin Bonneft, First BankerS. . e

28.0597 For those firmsfindividuals listed in the table for Question 28.05, do any firmsfindividuats unafiiliated with the reporting entity
{i.e., designated with a *U*) manage more than 10% of the reporting entity’s invested assets?

Yes { X ] M| ]

28.0508 For firmsfindividuais unaffiliated with the reparting antity {i.e., dasignated with a “U") listed in the table for Question 28.05,

does 1he [otal assals under managemeni aggregale to more than 50% of the reporting entity's invested assels?

Yes [ X ] Mo |

28.06 For those firms or individuals listed in the table for 28.05 with an affiliation coda of “A” (affillated) or “U" (unaffiliated), provide the information for {he tabie below.

1 2 3 4 5
Central Registration Name of Firm or Lagal Entity investment Managament
Depository Murmbper Individual Identifier (LEI) Registered With Agr 1 (IMA) Filed

Belh Webb, RBC Weailh

David Larbiecki, O.M. Kelly | . e e
|Dustin Bonnett. Fairst Bankers| . ... ... ...

4555049, . .. ... . |Management
6097229,
5768261 . . .| Joe Witson, DA Davidson.

29.1 Does the reporiing entity nave any diversified mutual funds reporied in Schedule D - Parl 2 (diversified according to the Securities and

Exchange Commission {SEC} in the Investment Company Act of 1840 [Ssction 5 (b} (11)? Yes | | Mo [ X]
29.2 |f yes, complets the following schedule:
1 3 i
CUSIF # Name of Mutual Fund BookiAdjusted Carrying Valug

20.2969 TQTAL

28.3 For each mutual fund fisted in the lable abova, complete the following schedula:

1

Name of Mutual Fund
(from above lable)

Name of Significant Holding
of the Mutual Fund

2 3
Amount of Mulual Fund's
Book/adjusted Carrying Value
Attributable to the Halding

Date of Valuation

15.4



30. Provide the following information for all shor-tern and long-term bonds and all preferred stocks. Do not substitute amertized value or

30.4

314
312

31.2

321
322

33

35,

3B,

arA1
37.2

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

statement value for fair value.

1 2 3
Exeass of Staterment
over Fair Value {-),
Slatement (Admitled) or Fair Value
Value Fair Value over Slaterment (+}
301 8Bonds.. ... . e 11,083,300 . 530,970
30.2 Preferred Stocks.......... ... .. e RO3L064 [ o SR I
30,3 Tolals 11,686,394 12,217 .364 530.970

Describe the sources or methods utilized in determining the falr valuss:
Third Party Custcdian v
Was the rate usad to calculate fair value determined by a broker or custodian for any of tha securities in Schedule 0?7

If tha answer to 31.1 is yes, does the reporling entity have a copy of the broker's or cusiedian's pricing policy (hard copy or eleciranic copy)

for all brokers or custodians wsed as a pricing sourca?

I the answer ta 31.2 is no, describe the reporling entity’s process for determining a reliable pricing source for purposes of disclosure of fair

value for Schedule D

Have all tha filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

If no, list exceplions:

By self-designating 5GI secunties, the reporling entity is cerlifying the following elements of each seli-designated 5G| security:
a.Documentation necessary to permit a full credit analysis of the security does not exisl or an NAIC CRP credit rating for an
FE or PL security is ngl available,
b.Issuer or abligor is currant on all contracied interest and principal payments.
¢.The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has tha raporling antity self-gesignated 5GI securities?

By seli-designating PLGI securilies, the reporling entity is cerifying the following elements of 2ach self-designated PLGI securily:
a. The sacurity was purchased prior to January 1, 2018.
b. The reporling anlity is holding capital commensurate with the NAIC Designation reporied for the security.
¢. Tha NAIC Designation was derived fram the credit rating assigned by an NAIC GRP in ia legal capadity as an NRSRC
which is shown on a current private lelter raling held by the insurer and available for examination by state insurance
regulatnra.
d. The reporling entity is not permitted to share this credit rating of the PL security with the SVO.
Has the repaorling entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reperling entity is carlifying tha following elements of each self-
designated FE fund:
a. The shares wers purchased prior 1o January 1, 2019.
b. The reporting entity is holding capilal cammensurate with the NAIC Designation reporlad for the security.
¢. The aacurity had a public credil rating{s) with annual surveiflance assigned by an NAIC CRP in its legal capacily as an NRSRQ prior
to January 1, 2019
d. The fund only or predominantly holds bonds in its portfolio.
e. The cument reported NAIC Designalion was derived from the public credit rating(s) with annual surveillance assigned by an NAIC
CRP in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveilance assigned by an NAIC CRP has not Japsed.
Has the reporling eniity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

By ralling/ranewing shori-term or cash equivalent investments with continued reporting on Schedule DA, Pert 1 or Schedule E Par 2
fidenlified through a code {%) in those investment schadules), the reporling eniity is certifying 10 the fallowing:
a. The investment is a liquid asset that can be terminalad by the reporling entity on the current malurity dats.
b. If the investment is with a nonrelated parly or nonaffiliated then it reflects an arms-length transaciion with
renewal complated at the discretion of all involved parlies.
c. I the invastment is with a related party or affiliate, then tha reporling entity has completed robust re-underwriting
of the ransaction for which documantation is Bvailable for ragulator review,
d. Sharl-term and cash equivalent investments that have been renewedfrallad from tha prior peried thal do not meet the
criteria in 36.a -35.c are reporled as long-term investments.

Has the reporling entity relledirenawed shorl-tarm or cash eguivalent investmants in accordance with these criteria? Yes [ k]

OTHER

Amaunt of payments to trade associations, service organizations and statistical or rating bureaus, if any? 3

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade

associations, service organizations, and slatistical or raling bureaus during the pariod covered by lhis statement.

1 2
Name Amount Paid

HAMIC. .. et e e . RO S TR S 1

15.5

Yes [X] Mo ] ]

Yes [ %] Mo |
Yes (K] Mo [ ]
Yes { ] Mo [ K]
Yes [ ] Mo %]
Yes [ ] Mo | X}
No [ JNAL ]
_______________________________ 10,536



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

8.1 Amount of payments for legal expenses, if any?

38.2 List the nams of the firm and the amount paid if any such payment represented 25% or more ol the tolal payments for legal expenses during
tha pariod covered by this statement.

1 2
Name Amount Paid

Bradshaw Fowler Froclor & Fategrave, PO e SSTS | SEY 450

39.1 Amount of payments for expenditures in conneclion with matlers befare legisiative bodies, officars, or departments of government, ifany? § .. ... .. .

39.2 List the name of ihe firm and the amount paid il any such payment represenied 25% or more of tha total payment expenditures in connection
with matters before lagislative bodies. officers, or departmenls of governmani during the period covarad by this statement.

1 2
Name Amount Paid

See Independent Accountant's Compilation Report
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1.1
1.2
1.3

1.4
1.5
18

1.7

2.

a1
32

a1
4.2
43
4.4

81

5.2

53

5.4
8.5

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporling antity have any direct Medicars Supplement Insurance in force? ... yes [ ] No[X)]

If yes, Indicate premium eamed on U. 5. business only. .................... .
What portian of Item (1.2} Is not reporied on the Medicare Supplement Insurance Expanence Exhibit? . e TSSO
1.31 Reasan for excluding

Indicate amount of earned premium aliributable o Canadian and/or Other Alien not included in tem (1.2) above. ...

Indicate tolal incurred clalms on all Medicare Supplement insurance. .....
individual policies:
Most current thraa years:
1.61 Total premium eamed .. .. . e
1,62 Total incurred claims ... .. ... . ..

1,63 Number of covered livea ... ...
All years prior to most currant three years:
1.84 Tolal premium earned ... 3 e
1.66 Tota!l ingurred claims .. .
1.66 Number of coverad lives

Group policies:
Mast curment three years:
1.71 Total premium earmed . e e B
1.72 Total incurred claims .. ... ... B

1.73Numberofcovered lives . ... .. . .o e
All years priar to most current three years:

1.74 Total premium garned . .. ... ... S R
175 Totalincurred glaims ... . . . ... . . TS R
1.76 Number of covared lives ... e emm e e o
Health Test:
1 2
Current Yeaar Prior Yaar
2.1 Premium Numerator TR T
2.2 Premium Denominaior L 3.931, 650 $ 3.74. 235
2.3 Pramium Ratio (211221 i e .
24  Reserve Numerator : J R 3
2.5  Reserve Denominator S 2748613 %

2.6 Reserve Ratio (2.4/2.5)

Did the reporling entity issua parlicipating policies during the calendar year? .. ... .

if yes, provide the amount of premium written for participating and/or no-parlicipating policies during the calendar year:
3.21 Parlicipating policies......
3,22 Non-participating policies

For Mutual reporting entities and Reciprocal Exchanges only:

Does the raporting enfity issue assassable policies?. . e ————
Does the reporling enlily issue non bla policias? e -
if assessable policies are issued, what ig the exlent of the contingent liability of the policyholders?.......... - )
Tota! amount of assessments paid or ordered 1a be paid during the year on depesit notes or conlingent premiums. .

For Reciprocal Exchanges Only:
Does the exchange appoint local agenis?. . . e, Yes [ ] No{X])
If yes, is the commission paid:

§.29 Gut of Attomay's-in-fact compensation.____ Yes [ ] No [
5.22 As 8 direct expense of the exchange. .. ... Yes [ | No [
What axpenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Atlomey-in-lact compensation. contingent nn fuif' I]rnent of certain conditions, bean dafarred?
I yos, give full information

Yes [ ] Mo [X]

16



6.1

6.2

8.3

6.4

G5

74

1.2
7.3

8.1
8.2
8.1

82

2.3

9.4

9.5
9.6

10,

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

What provision has ihis reporting entity made to protect itself from an excessive loss in the evant of a catastrophe under a workers'
gompensation contract issued withaut limit of loss: . .

Describe the method used to astimate this reporting entily's prabable maximum insurence loss, and identify the type of inaured exposures
camprising that probable maximum l0ss, the locations of concenlralions of ihose exposlires and the external resources {such as consulting
firms or compuler software madals), If any, vsed in the estimation process: e e

The Association has obtained reinsurance from Grinel]l Mutual Reinsurance Campany............. e e
What provision has this reporting enlily mada {such as a catastrophic reinsurance program) to protact itself fram an encessive loss arising

from ihe types and concentralions of insured exposures comprising its probable maximum property insurance 1088 ...ove e

The kssociation has obtained reinsurance from Grinnel! Mulual Reinsurance Campany DR

Ooos the reporting entity camy catastrophe reinsurance profection for at [easl one reinstatement, in an amount sufficient la cover its
estimated probable maximum loss atiributable to a single lss evant or OCCUMENCET.. .o PP PSR

If no, dascriba any amrengements or mechanisms employed by the reporting entity to supplemant ita catastropha reinsurance program or to
nedge its exposure 1o unreinsured catastrophic loss

aggregate limit or any Similar provisions) ... .

If yes, indicate the number of reinsurance cantracts containing SUCH ProviSIONS. . . ... e e
If yas, does the amount of reinsurance cradit aken rafisct the reduction in quota share coverage caused by any applicable limiting
PrOVISION{B) P e e - . o
Has this reporting entity reinsured any risk with any other entity and agreed Lo release such entity from liability, in whole or in part, from any
loss thal may oceur on this risk, or portion thereof, reinsured?.. . e e )

If yas, give full information

for which during the period cavered by tha statement: (i) it recorded a positive or negative underwriling result greatar than 5% of prior year-
end surplus as regards polleyholders or it reported calendar year written premium ceded or year-end 1058 and losg expense reserves
caded greater than 5% of prior yesr-end surplus as regards policyhelders; (ll) it eccounted for that contract as raingurence and not as a
deposit; and (jii) the contraci{s} contain one or mora of the following fealures or other features that would have similar results:

{a) A contract term longer than two years and the conlract is noncancellable by the reporling entity during the contract term;

{b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporiing enlity, or an afiiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

{c) Aggregate stop loss reinsurance coverags,

{d) A unilalerai right by elther party (or both parties) o commute the reinsurance conlrac, whether conditional or nat, except for such
provisions which are only triggered by a dedine in ihg credit siatus of the other party;

{} A provision permitling reporiing of losses, or payment of losses, less frequently than on a guarterly basis {unless thera |s no activity

during the period); or

{f) Payment schadule, accumulating retentions from multipls years or any feaiures inherently designed to delay timing of the

reimbursement to the ceding antity............. e e eeeeeeieeetesaie .t —————os e eteteteeeieeees St oeen et oo R e e
Hag tha reparting entity during the pariod covered by the statemeni ceded any risk under any reinsurance contracl {or under multiple
contracts with the same reinsurer or ils affiliatea), for which, during the period covered by the statement, it recorded a posiliva or negative
underwriling result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium caded
or year-end loss ang loss expense raserves ceded greater than 5% of prior year-end surplus s regards policyholders; excluding cessions
to approved pooling amengements or to captive insurance companies that are diractly or indirectly controlling, contralled by, or under
common contrel with (i) one or more unaffiliated policyholdars of the reporting entily, or {ii) an association of which are or more unaffiliated
policyholders of the raporting entity is a member whare:

{a) The written premium gedad to the reinsurer by the reporing entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium writlen by the reinsurer based on its mest recently available financial slatament; or
(b) Twenty—five percent (25%) or more of the written premium ceded to the reinsurer has baen retroceded back la the reponting entily or
its affiliates in a separats reinsurance contract,

If yes ta 8.1 or 9.2, please provide the following information in Lhe Relnsurance Summary Supplemental Filing for Ganeral Intarogatory €:

ta) The aggregate financial slatement impact gross of ali such ceded reinsurence conlrects on the balance sheet and statement of
income;
{b} A summary of the reinsurance conlract terms and indicate whether it applias to the contracls meeting the criteria in 9.1 or 8.2; and
(c) A brief discussion of managements principle objgctives in entering into the reinsurance contract including the ecanamic purpose to
be achioved.
Except for transaclions mesting the raqulramants of paragraph 36 of SSAP No. B2R - Property and Gasuplly Reinsurance, has the
reporting entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or ils affiliales} during the
pericd covered by the financial slatement, and aither:

{a) Accounted for that conlract as reinsurance {either prospaciive or ratroactive) under statutory accounting principles ("SAP™) and Bs a
depesit under generally accapted actounting principles ("GAAP"); o
{b) Accounted for that conlract as reinsurance under GAAP and as a daposit under SAP?
if yas to 9.4, axplain in Lhe Reinsurance Summary Supplemental Filing for Gereral Interrogatory 9 (Section D) why the contract(s} is
trealed diffarantly for GAAP and SAP.
The reporling entity is axempl from the Reinsurance Attestation Supplement under one or more of the following criteria:

{a) The enlity does not utilize reinsurance; or,

{t} The entity only engages in a 100% guota share contract with an affiliate and the affiialod or lead company has filed an attestalion
supplemaent; or

{c) The enlity has no external cessicns and only participates in an intercompany pool and the affiliated or lead company has filed an
atleslation supplemant.

if the reporting entity has assumed risks from another enfity, there should be charged on agcount af such reinsurances a reserve equal ko
that which tho ariginal entity would have been reguired to charge had it retained the risks. Has this been done?

16.1

Yes [X] Mo | ]
Yes [ ] Mo [ X ]
Yes [ ] Nof %]
Yes | ] No[X]
Yes [ ] Mo X]
Yes [ ] Mo X]
Yes | ] Mo [ X ]
Yes | ] No[X)
Yes [ ] Mo [X]
Yes [ ] Mo { X))

Yes [ | No [ ] HiA [X]
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1.2

1241

122
123

124

12.5

128

13.1
13.2

135

14.1
14.2

14.3

14.4
145

151
14.2

16.1

16.11
16.12
16.13
16.14

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Has the repoding entity guaranteed policies issued by any other entity and now in farce:
if yaa, give full information

If the reporting aniity racordad accrued retrospecllve premtums on insurance contracts on Line 15.3 of the assel schedule, Page 2, state
tha amaunt of corresponding liakilities recarded for:
1219 Unpaid JOSSeS. ..o e
12,12 Unpaid underwriting expenses (mcludmg lzss adjustmeani expenses)
Of the amaunl on Line 15.3, Page 2. state the amount that is secured by letlers of cradit, collateral and other funds?...............
If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes
acceptad fram its insureds covering unpaid premiums andior unpard BOBEOET oo e ey e Yes [ ) No [ ] NFA [X)
If yes, provide the range of inlarest rales charged under such notes during the period covared by this statement
12.41 From.. e aeeeeEeEes e e R s R R e R s n e m e amt e e rm e+ © o oo et s
1242 To
Are lettars of cradit or collsteral and other funds racawad from ingureds being utiiized by tha reporhng entity to secure premium noles ar
promissory noles laken by a reporling enlity, or to secure any of the repomng entl'rys repocted direct unpaid loss reserves, including unpaid

lossaes under loss deductible features of commergial policies?.... st n e o sttt e Yes [ ] Mo[X]
If yes, state Lhe armount thereof at December 31 of cumant yaar

12.61 Leners of Cradil... - et et e . N 3 R,

12,62 Collateral and other funds ............ | S
Largest nel aggregate amount insured in any ona risk (excluding workers' compensation). Bt ——— 290,000
Does any reinsurance contract considered in the calculation of this amount include an aggregata limit of recovery without also including &
FRINSLELBMBNT BIOVISIONT | . L . oo oo svessesiessssessssmnsaniass et cems oo et s semmenne s+ ot eeee e oo Lhareies s e e Yes [ | Mo [X]
State the number of ralnsuranoe contracts (axduding individual facultative risk certificates, but |ne|ud|ng facultative programs, avtomatic
facilties or facullative obligatory conlracts) considerad in the calculation of the amount. . e e e ettt ettt n e 1
Is the reporling entity a cedant In a multiple cedant reinsurance contract?. . . erveer oo ra e e . Yes [ ] No ! K|
If vet, pleass dascriba the method of allocating and recording reinsurance among the l:edants
il the answer to 14,1 is yes, are the methods describad in ilem 14,2 enﬁreiy conlained in the respective mulliple cedant reinsurance
comracls? e . R . Yes [ ] N[ ]
If the angwer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? . . ..o ccen Yes [ ] Nl ]
If the answar to 14.4 is no, pleasa explain:
Has the reporting entity guaranteed any financed Premium BoGIUMST...........ovroomoereeeeeemn e e et e Yes [ ] No[X]
If yes, give full information
Does tha raporting entity write any warranly business? . L U DU Yes [ ] No[X]
If yes, disclose the following information for each of Lhe following types of warranty coverage:

1 2 3 4 5
Diract Losses Direct Loases Diract Writlen Qirect Pramium Oirect Premium
Incurred Unpaid Premium Uneamed Eamed

HOME e e S B e ———— o A - 3
Products o e - T & B e e g .. [ | J .
Automobile S - S S B
Cther*. s P USSR S R O - SR

* Disclose type of coverage:

16.2



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

17.1 Daes the reporting entity include amounts recovarable on unauthorized reinsurance in Schedula F — Parl 3 that is exempt from the stalutory

provigion far unautharized reinsurance? ... .. ... ... ... Yes { ] Ho[X]

Ingurred but not reperied lpsses on conlracls in forge prior to July 1, 1984, and not subsequenily renewed are exempt from the statviory
provision for unauthorized reinsurance. Provide the following informatlon for this exemption:

Gross amount of unauthorzed relnsurance in Schedule F — Par 3

17.11  axempt from the statutory provision for unauthorized reinsurance............. b 2SO
1712 Unfundad portian of interragatory 1711 e B e,
17.13  Paid losses and loss adjustment expenses porlion of Interragatory 17,11 & e
1714 Case reserves porlion of Intermaatory 1717 e R
17.15  Incurred but not reporied portion of Interrogatory 17.11... . . &
1796 Unsamed premium porion of interrogatory 17.11 . o B e
17.47  Contingenl commissien portion of Interrogatory 17.11...... . e
181 Do you act as a custodian for heslth savings 8ceounlS? . . . e Yes [ ] Mo [ X ]
18.2 Ifyes, please provide the amount of cusladial lunds held as of he reporing data. ... SOV SO SO

18.3 Do you act a3 an adminisirator for health savings accounts? ... .
18.4 If yas, please pravide lhe balance of the lunds administared as of the reporing dale. ...

T .
19. s the reponing entity licensed or charlered, registered, qualified, eligible or writing business in at least two states? .. Yes [ ] Mo [X]
18.1 if no, does the reporiing entity assume reinsuranca business Lhat covers risks residing in at least one slate other than the slate of domkila of

the reporting entity?
Sea Independent Accountani's Compilalion Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

s to one decimal place,

ie, 17.8.

Show amounts In whole dollars only, no cents: show percentage
2

1
2020

20189

2
2018

4
2017

5
2016

6.

7.

26,

2.
3.

4,

§.

8.
9.

10,
11.

12,
[statement of Income (Page 4)
13.
14,
15.
18.
17.

18.
[Balance Sheet Lines {Pages 2 and 3}
19.

20.

21.

22
23.
24.
25,

Gross Premiums Written (Page 8, Part 1B, Cols, 1,2 & 3)
1.

Liability lines (Lines 11.1, 11.2, 15, 17.1,17.2, 17.3,

18.1,182,19.1, 1928193, 194y . Lo

Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines [Lines 3, 4, 5,
B 22827y .

All other lines (Lines &, 10 13, 14, 15,23 24,28,
29,30 8 34)
Nonproportianal reinsurance Ilnes (Llnes 31 32 &
33) R

Tolal (Line 35) ..

4,862,150 |

MNet Fremiums Written [Pagaa Parl 18, Col. )

Liabllity lings {Lines 11.1, 1.2, 16,171, 17.2, 17.3,
18.1,18.2, 19.1,19.2 & 19.3, 19.4)
Properiy lines (Lines 1,2, 9, 12, 21 & 28)
Propery and liability combined lines
(Lines 3,4,5,8 22827y . ... o
All other lines

(Lines B, 10, 13, 14, 15,23, 24,28 29 30 & 34) ...
Nonproportional reinsurance lines

{Lines 37, 32 & 33) .o .
Total {Line 35)

Net underwriting gain (loss) {Line 8} ...

5,067,856 | ..

4,882,150

___________________ 3,891,093

{614,587)

..483,006

Netinvestment gain {loss) {Line 11}
Total other incoma {Lina 15)

Dividends to policyholders (Line 17)

Federal and foreign income taxes incumred
{Line 19)
Netincome (Line 20) ... ... .

Tolal admilied assets excluding protected cell
business (Page 2, Lina 26, Col. 3)
Premiums and considerations {Page 2, Cal. 3)
20.1 In course of collection {Ling 15,1}
20.2 Deferred and not yet dua {Lina 15,2)
20.3 Acerued relrospective premiums (Line 15.3)
Tela! liabilitles excluding prolected cell

business {Fage 3, Line 26}

{11,438)

2an [

3,891,003

..18.248
___________ 498,458
.B.224

____________________ 3.530.317

..564,536

28 117

(417,707)|......

3,291,506

_[1.144.692)
736,813

{205 466)

3.328 121

....................... 315,814
_...537 692
B9,308

...{87 .883)

________________ 17,258,879

17,236,921

... 87,880

..A33,813

3,161,082

Lossos (Page 3, Line 1)
Loas adfustment expenses (Page 3, Line 3}

1,989,490

Uneamed premiums (Page 3, Line 9)
Capilal paid up (Page 3, Lines 30 & 31)
Surplus as ragards policyhakiers {Page 3, Llna 3?)

ICash Flow (Page 5)
27

Net cash from aperations {Ling 11)..............

isk-Based Caphal Analysls

28.
29.

Tolal adjusted capital

Authorized control level risk-based capital, | ..

Parcentage Distribution of Caah, Cash Equivalents
nd Invested Assets

42,
43,

50,

30,
31,
32.
3a
. Cash, cash equivalants and shord-=term |m.rssimenls

. Contract loans (Line 6} .
. Derivativas (Line 7). .. .
. Other Invested assels [Ling 8)
. Receivablas for securities (Line 9)..... |
. Becurities Iending reinvested coilalerat assets (Lme

44,
45,

46,
47,
48,
49.

{Paga 2. Col. 3)(ltem divided by Page 2, Line 12,
Col. 3} x 100.0

Bonds (Line 1}

B D L 131,624 |
............................ 8,500 |

(135,904)

-2.756.409 |

9,088
1 752,938

15,545,643 |

84,243 |
-..358,730 |

___________________ 2.551,520
_.476,103

e 8.8 |
1,655,905 |

REEraN s | I

14,082,816 |

14,04 682
.1.009,001

14,0584 687

460,257

Stocks (Lines 21 &2.2) e
Morlgage loans on real estede {Lines 3.1 and 3. 2)
Real aslate (Lines 4.1, 4.2 8 4.3)

12,640,080

___________________ 2.408 185
VAT 47T
________________________ 6,125
1,678,797

T2 994 123

_______________________ 511,218

12,840,008

12,984,123

. 493,526

547,509

(619,336) |

13,162,825

1,763,726

e 13,162,825
_______________________ 844,574

{Line 5)

10)....
Aggregata wrna ins for rnvasie:d a.ssats (Lrne 11]

. Cash, cash equivalents and investad assets (L|ne

12} ..

- Il i gy b e,

fnvestmants In Parent, Subaidiarfes and Amliales -

Affillated bands, (Sch. D, Summary, Line 12, Col. 1)
ARiliated prefarrad stocks
{Sch. D, Summary, Line 18, Col, 1}

Affiliate<t common stocks
{Sch. D, Summary, Line 24, Col. 1)

............... 1000

100.0.

______________ 1000 .. .

Affiliated shart-term investments {subtolals included
in Schedule DA Verification, Col. 5, Line 19)

Alitiated morigage loans on real estate .

All othar afiliated

Toal of above Linas 42 to 47

Total Investment in parent mduded in Lmas 42 lo 47
abave

Pargantage of tnveslments in parerll subsidiaries
and affilialss o surplus es regards policyholders
{Line 48 sbove divided by Page 3, Col. 1, Lina 37 %
1C0.0)

See Independent Accounlant's Compifation Repor!
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

(Continued)

1
2020

2
2018

3
2018

2017

51.
52,
53.

54

§5.
56.

57.

58.

53,

60.

B1.
62,

€3

B4

£5.

66.

B7.

€8.

68,

70.

71

72,

7.

4,

75.

76,

77.

Capital and Surplus Accounts {Page 4)

Net unrealizad cepila! gains (losses) (Line 24} . ... |

Dividands 1o stockholders (Line 35) ... ..

Change in surplus as regards pollcyholders for the
year (Line 38) .o

pmss Losses Paid (Page 9, Part 2, Cols. 1 & 2)

Liability lines {Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
184,182,199, 192& 123,194 ...

Property lines {Lines 1, 2,8, 12,21 & 28) . .

Property and liabillty combined lings
(Linas 3,4,5, 8, 22827y

All other lines

{Lines 6, 10, 13, 14, 15,23, 24, 28, 29, 30 & M) ... b+

HNonproportiongl reinsurance lines
(hines 31, 32 B 33} . e

..512,038

1,214,586

reerods |

2668470

..248.971

188 02

4.6 766

2.923.312

Total {Line 35) oo e

Let Losaes Pald (Page 9, Part 2, Col. 4)

Liability lines (Lines 11,1, 11.2, 16, 17.1, 17.2, 17.3,

181,182,191, 99284182, 194y .. )

Property lings {Lines 1.2, 9,12, 21 & 26).................

Property and liability combined lines
(Lines 3,4,5, 8, 22827

All glher lines
(Lines 6, 10,13, 14, 15,23, 24,28, 20,30 & 34) ...

Ngnproporlional reinsurance linas
{Lines 31, 32 & 33}

Total {Line 35) .. ..

.................... 3.000,265

___________________ 1,891,045

................... 2.658 471

................... 2,222 4¥

L.2.923,312

___________________ 1,336,228

Operating Percentages [Page 4)
Item divided by Page 4, Line 1) x 400.0

Premiums eamed (Line 1) ....
Losses incurred [Line 2) .
Loss expenses incurred (Line 3} ...

Othar underwriting expenses incurred {Ling 4) ..

Net underwriting gain {loss) (Line 8) ____

KOther Percantages

Other underwriting expenses to net premiums
writlen {Page 4, Lines 4 + 5 - 15 divided by
Page 8, Part 18, Col. 6, Lina 35 x 100.0) ...

Losses and loss expenses incurred e pramivms
eamed {Page 4, Lings 2 + 3 divided by

Page 4, Line 1 x 1000) ...
Net premiums written to pelicyholders’ surplus
{Page 8, Par 18, Col. &, Line 35 divided by Pags 3,
Ling 37, Col. 3 X 100.0) oo e

Kine Year Loas Development ($000 omitted)

Deavelopmant in astimated ksses and loss
eapenses incurred prior 1o current year

(Schedula P, Part 2-3ummary, Line 12, Col. 11} .. . | .

Percent of davelopment of losses and loss
axpenges incurred to policyhalders’ surpius of pricr
year end (Lina 74 ahove divided by Page 4,

Lina 21, Col. 1 x 10Q.0}

Two Year Loss Development {$000 omltted)

Development in astimated lcsses and loss expanses|

incurred 2 years before the current year and prior
yaar (Schedule P, Pard 2 - Summary, Line 12, Col.

A2}

Percend of development of losses and loss
expenses incurred 10 reporied policyholders' surplus
of second prior year end {Lina 76 abova divided by
Pags 4, Line 21, Col. 2 x 100.0)

.................... 1.814 459

................... 2,222,434

2,823,312

]

[ S 10000

..35.8
3.4

.74
.............................. 50.7

253

NOTE: if a party to a merger, have the two most recent yaars of this exhibit been restated due to a merger in compliance with the disclosure requirements
of SEAP No. 3 - Accounting Changes and Correction of Emors?

If no, please explain

See Independent Accountant's Compilation Repor!

Yes [ ]
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

Schedule F - Part 1

NONE

Schedule F - Part 2

NONE

20, 21






























ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

SCHEDULE F - PART 6

Restaternant of Bal

Sheet to [dentify Net Credit fur Reinsurance

As Relorled Restatzamant Res:tiated
{Wat of Coded) Adjustments {Grows of Ceded)
ASSETS (Page 2, Gol. 3)
1. Cash and invested assets (Lina 12} . ... VTR DU 18585 229 | o 16,585,229
2. Premiums and considerations {Line 18) ... ... .. . 567,368 | .o 567,368
3. Reinsurance recoverabla on kess and loss adjustment expense payments (Line 16,93 oo oo 965 |, (15,5
4 Funds held by or deposiled with reinsured companies (Ling 16,20 e o o
S0 OREF @SSBYE ..o s e e ene S0 MT 105,317
6. Net amount recaverable frOM FAINGUIGIS ..o oo e oo 1,804,680 ...1.804 680
7. Protecled cell azsels {Lina 27}
B Tolals {Ling 28 ... eieenieeienien et © e e e e e [ ebs et 17,298,879 | 1,803,725 | 19,062,604
LIABILITIES (Pags 3)
9. Lossas and loss adjustment axponsas (Lines 1 through 3) ... ... . . L TE0124 1.892 122 .. . 2,652 245
10. Taxes, expenses, and other obligations (Lines 4 through BY .. ... ] e AT 172,951
11, Uneamed premiums {Ling 9) ... e | 1,989,480 | e 1,589,490
12, Advance premiums (LINe 1) . . e e e CA2R806 | 122,908
13. Dividands declared and unpaic (Lins 19.1and 11.2) e e e e
14, Ceded reinsurance premiums payable (net of ceding commissions) (Line 12)  Leneniennnndd 1K L I (88,3970 e e
15. Funds held by company under reingurance trealles (Line 13} . ]
16. Amounts wilhheld or metained by company for account of others (Line 14) . IO |- I SOOI NSRRI 27,196
17. Provision for reingurance (Line 16) .. .. ... e e o e e
18, Other Babilties ... ... oo oo e
19. Tolal lisbilitins excluding prolected cell business (Line 26) ..o 3.161.062 1.803.725 4.964.787
20. Prolacted call lBBIRIES (LING 27} ...c..eereeereeereeersensesmsassisssressiesssss s ons st ost ettt oes e
21, Surplus a3 regards policyholders (LiNG 37) ... oo s rsrmnnr o erersmissre st sossssssssensins 14.007.818 XXX 14.097 816
22, Totals {Line 38) 17.258 878 1,803,725 19,062,604
NOTE: (s the rastatement of this exhibit the result of grosaing up balancaa ceded to effiliates under 100 parcent reinsuranca or pocling arengements?  Yes [ ] Ho | X |

If yes, give full explanation:

See Indpendent Accounlant’s Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

OVERFLOW PAGE FOR WRITE-INS

P002 Additiopnal Aggregate Lines for Page 2 Line 25.
*ASSETS - Assels

1 2 3 4
Met Admitled
Nanadmitled Assels Nat Admitted
Assets Assels (Cols. 1-2) Agsels
2504, SalvagefSubrogation Receivable ... EE: 212 OO W 1,
2597, Summary of ramaining write-ing for Line 25 fram page 2 1,500 1,500

100




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

SUMMARY INVESTMENT SCHEDULE

Groas Investment

Admilted Assels as Reported

13

7.
8,
9.
10.
1.
12,

Mortgage loans {Schedule B):

401 Farmmoddgages ... . . .. ..
4.02 Residential mongages
4.03 Commercial mortgages

A4 Mezraninereal estate loans .. b

4,05 Total valuation allowance

Holdings in the Annual Statement
1 2 3 4 5 &
Sequrities
Percenlage Lending Percentage
af Reinvested Tolal of
Colurnn 1 Collateral (Col. 3+4) Column 5
Investmant Calegories Amouni Ling 13 Amount Amount Amount Line 13

t. Long-Term Bonds (Schedule D, Parl 1):

10T LS. QOVBMMENES i cicnrasc e oo ecnrarranranniene fasrserinnnsinnsenr e neses brassssssesrenie s sssssse e snrscsnere s e st baes oo

1.02 All ethergovemmants bbb P

1.03 U.S. states, 1emitories and possassions, ete. guaranteed . L1334.885 ) B4 1,33 585 1,304,885 4 8.047

1.04 U.8. polilical subdivisions of states, territories, end

POSSOSSIONS, QUAMANTEET .....ccoenr e seersisscsn e s oo fsniens LT 008 | 8t o AT 10.716
1.05 U.S. special revenue and special assessmeni obligations, etc,|
NRA-GUATRIBOU ... o.eeoeerecesee e ees e eeeeeseeseeseresereseresereeasssasseseseoes e 3,880,018 | 41,483 |. ... 6,880,018 B 8BOO18 [ 41,483

1.06 Industrial and miscellBNAOUS ... oo L A0,809 240 | 310809 | o, 10,808 2477

1.07 Hybrid sacyritles ... .

1.08 Parenl, subsidiaries end affliates ... L e e

1.09 SVO identified funds b o e e e e

1.10 Unaffiliated bank [08ns .......cc.cooevcevcvvnics e oo e e . JESTUSSO DESUUSVN S .

1.11 Total long-tarm bonds ... 10,402,709 | ... 62.723 | ....10,402.709 | . . 10,402,709 | ... £2.723
2. Preferred stocks {Schedule D, Parl 2, Saction 1}

2.01 Industrial and miscellaneous {Unaffiliated) . 593,064 | . 3576 [ 5e3.08d ¢ L 593,084 | . 3.576

2.02 Parent, subsidiaries and afiliates .. e b e b

2.03 Total preferred stocks ...} 593,064 | 3576 | 593,064 |l 593,064 3.576
3. Gommon stocks (Schedule D, Parl 2, Seclion 2):

3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ......|. ........ L2357 14.325 ..., 239784 Lo 237508 | 14,325

3.02 Indusfrial and miscallaneous Other {Unaffiliated} .1 . | ... 0.000 0.000

3.03 Parent, subsidieries and aflliales Publicly traded b

3.04 Parent, subsidlaries and affillates Other ... ... ... . (SR SO R A

309 Mutual fURS e e e e e 1,573,573 9.458 1,673,573

JO08 Unitinvestmenttrusts .. b e e

3.07 Clesed-end funds . . . [P OO

3.08 Total common steeks o e 3,949,357 | . 23.812 3949357 | ..3,849.357 | . 23.812

4.06 Tolal merdgage loans ... b b b e

Real astate {Scheduia A):
5.0 Properties accupied by company ..

§5.02 Properties held for proguction of income

§.03 Proparlies held for sale

5.0d Total real eatate ...

. Cagh, cash equivalents and shor-term investmenis:

6.01 Cash (Schedule E, Parl 1)
8.02 Cash equivalents (Schedule E, Parl 2}

5.03 Short-lerm invastments [Schedule DA)
5.04 Tolal cash, cash equivalents and shor-tarm invesiments ........
Contract loans

Derivatives {Schedule DB)
Qther invested assets (Schedule BA)
Receivables for securitles ..., . o
Securities Lending {(Schedule DL, Parl 1)

Other invested assals (Page 2, Line 11) . . . ... L .

Total invested essets

______ 169,564 [......1.022 | 069564 [ ). 168564 | 1022
________________ 165,564 |.....1.022 .. 169,564 1. 169,564 |.....1.022
________ LI A [ 4.T02 DR e T894 4.702
..580.622 4.164 890,822 | 690,622 |....... 4.164

_____________ 1,470,536 |......B.867 LAT0.536 | 48,867
____________________ B0 5. ). SRS S ¢ S B § ¢ S

15.585 .29 100.000 16,585,229 16,585,228 100.000

See Tndeperdent Accountant 's Compr 1T Ton Reporl
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9.
10.
1.

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Bookfadjusted carrying value, December 31 of prior vear. ... et et reen 175,204
Cost of acquired:

2.1 Aclual cost at time of acquisition (Part 2, Column ). .............
2.2 Additional investment made after ecquisition (Part 2, Column 9) ... .. ...
Current year change in encumbrances:

3.1 Tetals, Part 1, Colummn 43
3.2 Tolals, Pant 3, Column 11
Total gain (loss} on disposals, Pan 3, Column 1ﬂ ...........
Deduct amounts received on disposals, Part 3, Column 15

Total foreign exchenge change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13 .

Dedyct curent year's giher-than-temporary impairm ent racognlzed
7.1 Tatals, Part 1, Column 12
7.2 Totals, Part 3, Column 10...
Deduct current yeer's depreciation:
8.1 Tolaia, Part 1, Column 11

8.2 Tolals, Part 3, Column 9 et e e s s e L i
Bookfadjusted carrying valua at the end of currant peried (Lines 142+3+4-5¢6- O _..169 564
Deduc! total nonadmittad amounts e
Staternent value at end of current pened [Llns 0 minus Line 10] .. 169 554

See Ingdependent Accountant ‘s Compilation Report

oo

oo

10.

1.
12
13.
14,
15.

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgege Loans

Book value/recorded investmenl excluding acerued inlerest, December 31 of prior year ... . . e e
Cost of acquired;

2.1 Actual cost at tme of acquisition (Par 2, COUMA P e .
2.2 Addilional investmenl made after acquisiion (Part 2, Columin B) . e e s o e e e e e et s e e
Capitalized deferred inlerest and other:

3.1 Totals, Parl 1, Column 12 .
3.2 Totals, Parl 3, Column 11 ! -
Accrual of diseount . . e e e e e e s e et et e
Unrpalized valuation i |n|:rease (dacraase]
5.1 Totals, Part 9, Column 8 ... A
5.2 Totals, Pam 3, Column 8 o RS B R e p e
Totat gain (loss) on disposals, Part 3, Calumn 18
Deduci amounis received on dispesals, Part 3, Column 150 ...

Deduct amortization of premium and mortgage interest points and commitment fees...
Total foreign exchange change in book value/recorded investment excluding accrued |ntarast
9.1 Tolals, Part 1, Column 13
9.2 Tolalg, Part 3, Column 13 .
Deduet current year's other-than-temporary impairment raougnlzed
10.1 Tolals, Part 1, Column 11
10.2 Totals, Part 3, Column 10
Book valusfrecorded investment excluding accrued intarest at end of current period (Lines 1+2+3+4+5+6-7+ B+9—10) ettt e e e e et e en e oot en e et
Total valuation allowance.. ..o -

Subtotal {Line 11 plus Line 12y ..
Deduct total nonadmitted BMOURTS ...
Staternent valua of mortgages owned at end of current period {Line 13 minus Line 14} . . e e

S102




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Qther Long-Term Invested Assets

. Book/adlusted carrylng vaiue, December 31 of Prior YEAr . e e

2. Cosl of acquired:

;o

O @

10.

11.
12,
13

FT R

& Nm

10.
1.
12,
13,

. Bookfadjusted carrying value, December 31 of prior year e e e e e
- Cost of bonds Bnd stocks acquired, Par 3, Column 7 . e e

T N I LT T T U T OO U
. Unrealized valuation increase (decrease}):

2.1 Actual cost at time of acquisition {Par 2, Cadumn 8) .. O

2.2 Additional investrnent made aftar acquisilion (FPart 2, Co[urnn 9} et et = e et e et aramne e e ea e e e
Capitalized defermed interest and ather:
31 Totals, Par 1, Column 16, ...
3.2 Totals, Part 3, Column 12
Agcrual of discount
Unraalized valuation increase {decrease}
5.1 Totals, Part 1, Column 13
5.2 Totals, Pari 3, Column &
Tola! gain (loss} on disposals, Par 3, Column 19, .
Deduct amounts received on disposals, Par 3, Coiumn 16
Deduct amortization of premium and depraciation....._.

. Total foreign exchange change in booWadjusted carrying value:

D1 Tohals, Pt 1, oM 1T e e st ia e bR s e bs s s eA et R £ o e a1 o EisReL Rt snR e SeebanR e ete e e et ib
9.2 Totals, Part 3, Calumn 14 o e e
Dedyct current year's cther-than-temporary |mpa|rrnent recogmzed

10.1 Totals, Parl 1, Column 15 ... e
10.2 Totals, Part 3, Column 11 .

Bool/adjusled camying valug at end of current penod {Lmas 1+2+3+4+5+6—? §+9- 10) ......
Deduct total nonadmitied amounta

Statament valug at end of curmeni penod {Line 11 minus Line 12]._.

SCHEDULE D ~ VERIFICATION BETWEEN YEARS

Bonds and Stocks

_____ 13,945,831

4,1 Part 1, Calumn 12... {3,327

4.2 Part 2, Section 1, Cnlumn B .,..............23,324

4.3 Parl 2, Section 2, Column 13 e S - WY 1

A Par A, GOl A e ee e e e e e e ereatreseee s eret 12t et en e et ee et e et et et e et eeeeeeeteeeeeneeroeren et {164 82.?) .................................. 196,217
Tota! gain {loss) on disposais, Part 4, Catumn 19 e . o
Deduciion consideration for bonds and stocks disposed of, Part 4, Column 7 1,849,265
Deduct amorlization of premiUm e e e et 45,311
Taotal foreign exchange change in book/adjusted r.:arrying value:

I T B O o T T O

8.2 Parl 2, Seclion 1, Column 8.
8.3 Part 2, Section 2, Column 16. .. ... . I e e e e ot e e
8.4 Parl 4, ColMN 18 e et e e st ea e e e

Deduct current year's other-than-lemporary impairment recognized:

= I Ty B T 1 T U U OO O U SOOIV
2.2 Part 2, Ssclion 1, Column 17 ..
8.3 Parl 2, Section 2, Column 14

8.4 Parl 4, Column 13.
Total investmant incama recognized as a result of prepaymant penalties and/or acceleration feas, Note 50, Line (2)
Bookiadiusted camying value at end of current peried [Lines 1+2+3+4+5-5-FT+8.G+10) . T Lo L
Daduct tola! nonadmilleg BIMDMREE. . e e m e e em e e m e m e e m e e ene s
Slatement value at end of current peried (Line 11 minus Line 42).... .. . ... . .

14,845,130

See Independent Accouniani's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Assaciation

SCHEDULE D - SUMMARY BY COUNTRY

Leng-Term Bonds and Stocks QWNED Decembar 31 of Current Year

1 2 3 4
BookfAdjusted
Description Carrying Value Fair Valug Aciual Cost Par Value of Bonds |
BONDS 1. Uniled States
Governmen!s {inciuding all cbligations 2.0 CaNBHE e e e e s i e e 1 e L s e
guaranteed hy govemments} 3. Oibher Countries ... e e
4. Totals
U 5. Statas, Temitories and Poasessions
{direct and guaranteed) 5. Tolals 1,334,585 1,303,305 1,357 460 1,330,000
1.8, Political Subdivisions of States, Temitories
and Pogsessions (direct and guaranteed) 6. Talals 1,777,297 1,839,506 1,791,808 1,680,000
L).8. Special Revenue and Special Assessmenl
Oualigatigns and all Mon-Guaranteed
Qbligations of Agencies and Authodlies of
Govemments and their Political Subdivisions 7. Totals 6,880,018 7,264,230 6,363 451 6,785,000
Industrial and Miscellaneous, SVO Identified 8, UnitedStates .| ... .. .. 410,809 U - 2% < O, 412,060 | 413,000
Funds, Unaffiliated Bank Loans and Hybrid G CanBdE ... .| e e oo e o0 e e
Securities (unaffiliated) 10, Other Countrios .| .o e RS U
11, Totals 410,809 436,638 412,058 413,000
Parenl, Subsidianes and Affiliates 12. Totals
13. Total Bonds 10,402,708 10,933,679 10,524 778 10,208, 000
PREFERRED STOCKS 14. United States ... |.... 503,064 | 563,064 | ... 585,024
Industrial and Miscellaneous [unafiliated) 18, Canada o] e e e
18.  Othar Countries ... [T
17. Totals 583,064 533,064 565,024
Parent, Subsidiaries and Affiliates 18.  Totals
19. Total Preferred Stocks 583,064 583.064 565,024
COMMON STOCKS 2Q. Uniled Slates ... . LL3B0156 [ 3,870,156 3,013,222
Induatrial and Miscellaneaus (unaffiliated) 21, Canada ...oocevneen oo e SRR E U
22. OtherCountries ... L. e 89200 79,201 | 7,646
23.  Totals 3,949,357 3,948,357 3,080,868
Parani, Subsidiaries and Affiiales 24,  Tolals
25. _Total Common Stocks 3,949, 357 3,848 357 3,080,868
26.  Total Stocks 4,542 421 4,542 421 3,655,892
27. Total Bonds and Stocks 14,945 130 15,476,100 14,180,670

See Independent Accounlant’s Compiiation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

Schedule DB - Part A - Verification

NONE

Schedule DB - Part B - Verification

NONE

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2

NONE

Schedule DB - Verification

NONE

SI11, Sl12, SI13, Si4



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

SCHEDULE E — PART 2 — VERIFICATION BETWEEN YEARS

. Tolal foreign exchange change n bookfadjusted carrying value......

{Cash Equlvalents}
1 2 3 4
Maney Markel
Tolal Bonds Mutua! Funds Cther (8}
1. Book/adjustad camying valus, Decembar 31 of prior year . b BA9B2S e 449 525 ¢ .
2. Cost of cagh equivalents BCqUIMed .. ..., VLR 8952 ]
3. Accrual of discount ..
4. Unrealized valuation increase {degrease) . i s
5. Total gain {loss) on GISPOSAIS........ccvemr e o oo e
6. Deduct consideration received on diBPOSAIS........c..coviies o ovieems e+ oo
7. Deduct amotizalion of Pramilim. ... e e eesieeinnneneeee 4 Je

9. Deduci current year's other-than-temporary mpairment recognized . i o L
10. Bookfadjusted carrying value at end of current pericd (Lines 1+2+3+4+5-6-7+8-8) . | .. B9 .622 | o] e B9 6224 ...
1. Deduct tatal NONAdMITE AMOUNES. . .....c.iveeeeeeesreemiesessesare e e eces e e ercecies e esamemsoes [rrmmsinmsmsnms s e o Lt ans s e e oo e
12. Staternent value at end of current period (Line 10 minus Line 11) 690,622 590,622

(a) Indicate the category of such investments, for example, joint ventures, transportaiion aquipment

See Independent Actountant's Compifation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

Schedule A - Part 2

NONE

Schedule A-Part 3

NONE

Schedule B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule B - Part 3

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE

Schedule BA - Part 3

NONE

E02, E03, EQ4, EO5, EO6, EO7, E08, EO9













































ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

Schedule D - Part 6 - Section 1

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1

NONE

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part B - Section 1

NONE

Scheduie DB - Part B - Section 2

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

E16, E17, E18, E19, E20, E21, E22, E23



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE lowa River Mutual Insurance Association

SCHEDULE E - PART 1 - CASH

1 5 6 7
Amacunt of Interest | Amount of Interest
Rereived Accrued
Rale of During Decamber 31 of

Dapository Code Interest Year Current Year Balanca *

Towa Stale Bank. . . ... ... Kesiey, love ... .. .. ] D 52 I R T ]

Green Bel! Bank & Trust . . ... Eldora. lowa. . ... D o 2. G043 KRN

Hardin Counly Savings Bank CElgoea, dowa o e L b 450 058 | A4
01958998 Deposits in . depositaries that do not excaed the

allowabls limit ng dapository - Open Depositories XX KAX i

0199999 Totals - Open Depositories X [11] 5.430 779,753 | xxx

0399998 Total Cash on Deposit
0499998 Cash in Company's Qffice XXi
0599999 Tatal Cash X3

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1o danuary 2,243,883 |4, April 1881775 |7 Jduly o e 228,79 |10. Qctober . . | 529,595
2_February |, 211194 |5.May . .. 2008 (B August | 1.205.986 | 11. November . e 46,072
3. March 1,604,722 16. June 2.134,643  |8. September {418,991 12. December 779,914

See Independend Atcounlant 's Codplal ion Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE jowa River Mutual Insurance Association
SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 Ceposits For
the Banafil of Alt Policyhold All Other Spacial Caposits
3 4 5 B
Type of Purpose of Baook/Adjusted Fair BoakiAdiusled Fair
Stalws, atc. Doposits Cepasits Carrying Vahe Wals Carrying Value Walue
1. Alabarma . AL
2. Alaska AR
JAREGNA .. e A
4. Ark . AR
5, Califormia .. . . e e DA
8. Coloradd ..ovucveeeieri e co
7. Conneclicut ... cT
B. Dal DE
9. District of Columbia .............. DT
10. Floitg U =

21, Margand ... o MWD
22 Mosaachusatts e - MA
23, Michigan .......ccoeeeierninninninn

24, Minnesata

28, Nebraska ..
29, Maveda ...
30. New Hampshire ...
31, Mew Jorsey
32, New Mexico ...
33 Mew Yok
34, Morth Carcling _.
35, Ngrth Dakela .
36. Ohio

s
jurs

. South Carclina ...
d2. Soulh Dakota ...
43. Tennessen
44, Texas ..

45. \Hah _

AB. Vermort ...

47. Viminia
4B, Washington
49, West Virpinia .
50. Wisconsin
51, Wyoming ...
52, Amarican Samoa . ..
B3 GUAM ..

54, Pugrp Rlea
5. U5 Vimpintslands .. Wl
&6, Morthern Mariana Islands. ... WP

58, Aggregate Alien and Othwer aT
§6. Tatal

nr
XX

Pt
Jax

DETAILS OF WRITENS
5601,
5802,
5809.

5808,  Sum of remaining write-ins for Line

58 fram overflow page ..
21,08 Totals (Lnes 5601 - SB
{Line 58 above]

.+ O
it

E29





