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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

ASSETS 
Current Year 

2 3 

Net Admitted Assets 
Assets Nonadmitted Assets I Cols. 1 - 2\ 

1. Bonds (Schedule D). . .......................... ... ... ....................................................... ... .............. 3, 736,251 .............................................. ........... 3, 736,251 

Prior Year 
4 

Net Admitted 
Assets 

. ............ 3,113,733 

2. Stocks (Schedule D): 
2.1 Preferred stocks ............................................................. . ........ ....................... 175.657 ............................................................. 175,657 
2.2 Common stocks.................. . ................................................................... .. ................. 2,092, 107 ...................................... ................... 2,092, 107 ................ 1,843,962 

3. Mortgage loans on real estate (Schedule B): 

3.1 First liens .................................................................... ................................... ........................................................................... . 

3.2 Other than first liens ....................................... . 

4. Real estate (Schedule A): 

4. 1 Properties occupied by the company (less 
$ ........................................ encumbrances) ...................... ........................ ................ ................ .48.135 ......................... 19,481 .................. ...... 28,655 ......................... 51 ,693 

4.2 Properties held for the production of income 

(less$ ........................................ encumbrances) ......... . 

4.3 Properties held for sale (less 
$ ........................................ encumbrances) ........................................................ ................................... ................................................................................................................. . 

5. Cash ($ ...................... .. 251 , 518 , Schedule E-Part 1 ), cash equivalents 

($ ........................ 134.570 . Schedule E-Part 2) and short•term 
Investments($ ........................................ , Schedule DA) ......................... ................................. 386.088 ............................................................ .386,088 ....................... 535.809 

6. Contract loans (including $ ........................................ premium notes) ................................................. ............................................................. .............. ..................................... . 

7. Derivatives (Schedule DB) .................................................................................... ................................................................................................................. .................................... .. 

8. Other invested assets (Schedule BA) ................................................................. ...................................... ................................................................................................................. . 

9. 

10. 

11. 

12. 

13. 

14. 

Receivables for securities ...................................................... ............................. ...................................... ........................................................................... . 

Securities lending reinvested collateral assets (Schedule DL) ..................................................................................................... ...................................... ..................................... . 

Aggregate write•ins for invested assets ............................................................ . 

Subtotals, cash and invested assets (Lines 1 to 11) ................................... . . ............ 6,438,237 .. .. .................. 19,481 ... ... 6,418,757 ................... 5,545, 197 

Tille plants less $ ........................................ charged off (for Title insurers 

only) ..................................................................... ................................................... ....................................................................... . 

Investment income due and accrued .................................... . ...... .......... · ········· · ..... ... . 32,839 ................. .......................................... 32,839 ........................ 26, 157 

15. Premiums and considerations: 

15.1 Uncollected premiums and agents' balances in the course of 

collection ........................... .................................................................................... ........................ 20. 762 ......................... ....... 41 ........................ 20 ,721 .......................... .7,535 

15.2 Deferred premiums, agents' balances and installments booked but 

deferred and not yet due (including $ ............................... earned 

but unbilled premiums) ......................... ...... ..... ......... ................... ................... ........................ 318,866 ..................................... ....................... 318,866 ....................... 320,820 

15.3 Accrued retrospective premiums ($ ........................................ ) and 

contracts subject to redetermination ($ ........................................ ) . --- ······· ········--·· ----------··-····· ············· ····· -···-•··········-·· ····•································· ·····-······················· 

16. Reinsurance: 

16.1 Amounts recoverable from reinsurers ........................................................ ........................... 6,290 .. . .... . ... ..... .. .. . .......................... 6 , 290 ......................... 37 , 404 

16.2 Funds held by or deposited with reinsured companies ........................... ..................................... .................. .................. . 

16.3 Other amounts receivable under reinsurance contracts ................... . ·········· ··························· ·············-···-······· ··•·····--- ···················· .. ········-····-·· --····················-· ··-·---

17. Amounts receivable relating to uninsured plans ...................................................................................................................... ......................................... ..................................... . 

18.1 Current federal and foreign income tax recoverable and interest thereon ..... .......................... .7 ,000 ............... .... : .... .7 ,000 ........................................................................... . 
18.2 Net deferred tax assel. .............. .... ...................................................... ................ ............................................................................ •············· ........................ ········ ............................. . 

19. 

20. 

21. 

22. 

23. 

24. 

25. 

Guaranty funds receivable or on deposit ......................................................... . 
Electronic data processing equipment and software ....................................................................... .378 ...................................... .............................. .378 .............................. .630 

Furniture and equipment, including health care delivery assets 

($ ........................................ ) .................................... ............................................. ·········· ................. 1,936 ........................... 1,936 
Net adjustment in assets and llablllUes due to foreign exchange rates ......................................................................... ... ......... ........................................................................... . 

Receivables from parent, subsidiaries and affiliates ......................................... ...................... ................................ ...................................... . .................................... . 

Health care ($ ....................................... ) and other amounts receivable...... . .............. ......................................................... ..................................... . 

Aggregate write-ins for other-than-invested assets ..................................... . .. ...................................... ...................................... ...................... . 

26. Total assets excluding Separate Accounts, Segregated Accounts and 
Protected Cell Accounts (Lines 12 to 2l)) ............................................................ ............. .... .. 6,826,309 ........................ 28 ,457 .................. 6, 797 ,852 ................... 5 ,937, 743 

27. From Separate Accounts, Segregated Accounts and Protected 

Coll Accounts. ................................. .................................... •- ············· 

28. Total (Lines 26 and 271 6,826 ,309 28,457 6.797,852 5,937 743 

)JETAILS OF WRITE-INS 

1101. 

1102. 

1103. 

H198. 

1199. 

····························································•··········································· ......................... ······································ ····•······························· ······················------·········· ·······························•··••·· 
Summary of remaining write-ins for Line 11 from overtlow page .................... . .................................... ............................... . 

12501. 

12502. 

12503. 

Totals /lines 1101 throuah 1103 olus 1198\ (Line 11 above\ 

·····························································•················•······· .. ···························· · ································· ······························•·--··-· ............................. ........ ··········· ··· ··-·······-·-·······•·· 

. ·······················•····•········· ······································ ...................... ............... ···· ·····························•··· 

12598. Summary or remaining write-ins for Line 25 from overtlow page .................... ...................................... ..................... ................. ...................... ................................................... . 

12599. Totals (Lines 2501 throuoh 2503 olus 2598\ ILine 25 above I 

See lndepenoenl Accountant 's C~i lat ion Report 
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. . . . ······---~~-·-----·- ... , -- --··· .. ·--·"· ---------
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

LIABILITIES, SURPLUS AND OTHER FUNDS 
Current Year 

1. Losses (Part 2A, Line 35, Column 8) ........ . . ..................................................................................... 166,669 

2 
Prior Year 

2. Reinsurance payable on paid losses and loss .idjustment expenses (Schedule F, Part 1, Column 6) ....................................... ................. . ....................................... . 

3. Loss adjustment expenses (Part 2A, Line 35, Column 9) . . ................................................ ................................... .3, 267 ......................... 14, 584 

4. Commissions payable, contingent oommlssions and other similar charges ............................................................................................................ 62, 881 ......................... 45, 928 

5. Other e~enses (excluding taxes, licenses and fees) .................................................................................................................................................. 6, 784 ......................... 14, 550 

6. Taxes, licenses and fees (excluding federal and foreign income taxes) .................................................................................................................... 5.749 .......................... .4,514 

7 .1 Current federal and foreign income taxes (including$ ............. ........................... on reali1.ed capital gains (losses)) ................ ...................................... .................................... . 

7 .2 Net deferred tax liability................................................................................................ .. . ........................................................................................................................ . 

8. Borrowed money$ ........................................ and interest thereon S 

9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of 

$ .. ...................................... and lnduding warranty reserves of$ ........................ and accrued accident and 

health experience rating refunds including $ ........................................ for medical loss ratio rebate per the Public Health 
Service Act).......................................................................................................................... ................ . .................................................... 1, 168,444 ................... 1,083,728 

10. Advance premium .......................................................................................................................................................................................................... 55 .044 ......................... 46,421 

11. Dividends declared and unpaid: 

11.1 Stockholders ................................ ...................... .......................................................................................................................... ...................................... . .................................... . 

11 .2 Policyholders ....... .................................................................................................................................................................. ........ ...................................... .. .................................. .. 

12. Ceded reinsurance premiums payable (net of ceding commissions) .............. . ............................................................... ..... .................... 45 , 630 ......................... 41,453 

13. Funds held by company under reinsurance treaUes (Schedule F. Part 3, Column 20) ................................................................. ........................ .................................................. . 

14. Amounts withheld or retained by company for account of others ........ . . ...... ......................... 11 , 679 ....................... .10, 699 

15. Remittances and items not allocated .... . .................. ·········•·································· .... · ...................................................................................................................................... . 

16. Provision for reinsurance (including $ ...... certified) (Schedule F , Part 3, Column 78) ........................... . 

17. Net adjustments in assets and liabilities due to foreign exchange rates ......................................................................................... ... ... ............................... . .................................... . 

18. Drafts outstanding ...................................................... .................. ................................................................................................. . ...................................................... . 

19. Payable to parent, subsidiaries and affiliates .................. . ...................................................................................................................................... ..................................... . 

20. Derivatives ........................ . ------------·-·-·····················••.o••··················· ············································•··················· .................................................... -------------- --- ------···························· 
21. Payable for securitles ..................................................................................................................................................................................................................................................... . 

22. Payable for securities lending ................................................................................... ....................................................................... . ................. ...... ................................................... . 

23. Liability for amounts held under uninsured plans ........................... ...... . 

24. Capital notes $ ........................................ and interest thereon $ ......................... .............. ............................. ............................. ...................................... . .................................... . 

25. Aggregate write-ins for liabilities ........................................................................... ........ ................................................................................................................................................ .. 

26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) ............................................................................................ ................... 1,526, 146 ................... 1,261,877 

27. Protected cell liabilities ........................................................................................... ............................................................................... .... ................................. . .................................... . 

28. Total liabilities (lines 26 and 27) .......................................................... ... . ........................... .................. . ....................................... ......... .......... 1,526, 146 ................... 1 ,261,877 

29. Aggregate write-Ins for special surplus funds .................................................................................. ............................................................................................................................. . 

30. Common capital stock ........................ . ----··· .. ···········································-•··· ···························-----------------·-············ ...................................... ··············•••··•···•············•• 

31 . Preferred capital stock .................................................... ..................................................................................................................... •·····················"•············ 

32. Aggregate write-Ins for other-than-special surplus funds ..... ..................................................................................... .................................................................................................. . 

33. Surplus notes ................................. ...................................................................................................................... ...................................... ·················· ···················· 

34. Gross paid in and contributed surplus ................ ................................................................................. .................. . .... ........................................................................... . 

35. Unassigned funds (surplus) ........ : .................................................................. ......................................................................... ............................... 5,271,706 ................... 4,675,866 

36. Less treasury stock, at cost: 

36.1 

36.2 

shares common (value included in Line 30 $ ........................................ ) ........................................................................................................... . 

shares preferred (value included In Line 31 $ ........................................ ) ................................ 1---------+---------l 
37. Surplus es regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39) ............ : ................................................ . 5,271,706 4,675,866 

38. Totals <Paae 2, Line 28, Col. 3! 6,797,852 5,937,743 

J)ETAILS OF WRITE-INS 

2501. 

2502. 

2503. 

···········································································································································································""'"'"""""'"""'''' '''''''''''''' ·•··•·•······························· ···························•···•·•···· 

•••••••·•·········••••• ••••··········· .. · ··········• · • · • •••··•· .. ·• .. ••• .. • •••H .......................... •···••••••••••"'"···•• 

2598. Summary of remaining write-ins for Line 25 from overflow page ..................................................................................................... ..................................... . .................................... . 

2599. Totals (Lines 2501 throuoh 2503 olus 2598) Cline 25 above) 

2901. 

2902. 

2903. 

·································································--············ ....................................................................................... ········ .................................... .. 

. ................................................................................................................................... ...................................... ...................................... . 

2998. Summary of remaining write-ins for Line 29 from overflow page ........ . . ....................................................................................................................................... . 

2999. Totals (Lines 2901 throuah 2903 olus 2996) (Line 29 above) 

3201 . .................................................... ···· ····•·········•·•·••·· .. ···· .. ···•·· ............................................................. ...................................................................................................................................... . 

3202. 

3203. 

. ............................................................................................................................................................................................................ ...................................... ...................................... . 

··········· .. ··························· .. ·······--········································· ................................................. . 
3298. Summary of remaining write-ins for Line 32 from overflow page ................................................................................................................................................................... •·····-···· 

3299. Totals Clines 3201 throuoh 3203 nlus 3298) (line 32 above) 

See Independent Account an I ' s C~ i I a I ion Repo r I 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

STATEMENT OF INCOME 

UNDERWRITING INCOME 

1 
Current Year 

2 
Prior Year 

1. Premiums earned (Part 1, Line 35, Column 4) .................................................................................................................................................... 1,660,397 ................... 1,620,787 

DEDUCTIONS: 
2. Losses Incurred (Part 2, Line 35, Column 7) .... .. .............................................................................................................................. ....................... 637 ,397 ................... 1,017,817 
3. Loss adjustment expenses Incurred (Part 3, Line 25, Column 1) .................................................................................................... ....................... 102 ,801 ....................... 113,780 
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) ................................................................................................ ....................... 656, 645 ....................... 649, 068 
5. Aggregate write-ins for underwriting deductions ........................................................................................................................................................................................................... . 

6. Total underwriting deductions (Lines 2 through 5) .............................. :................................................................................. 1,396,843 1,780,665 
7. Net income of protected cells................................................................................................ .... ......................................................... ...................................... . ........................ . 
8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7) ............................................................................................................................... 263,554 ..................... (159 ,877) 

INVESTMENT INCOME 

9. Net investment income earned (Exhibit of Net Investment Income, Line 17) .............. ................................................................. ....................66, 857 ......................... 54, 547 
10. Net realized capital gains (losses) less capital gains tax of$ ........................................ (Exhibit of Capital Gains (Losses))..... 42 728 67,585 
11. Net investment gain (loss) (Lines 9 + 10) ...... ................................................................................................................................................ ........... 109,585 ....................... 122, 133 

OTHER INCOME 

12. Net gain (loss) from agents' or premium balances charged off (amount recovered $ ........................................ amount 
charged off$ ........................................ ) ............................................ . ............................................................................................................................................. . 

13. Finance and service charges not included in premiums.................................... .. ................ ........................................................................... 15,923 ......................... 15,482 
14. Aggregate write-ins for miscellaneous income............................................................................................................................ ..... 28,102 16,539 
15. Total other income (lines 12 through 14) ......................................................................................................................... 44,025 32,021 
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes 

(Lines8 + 11 + 15) ..... .. .............................................................................................................................................. ..................................... 417,164 ......................... (5,724) 
17. Dividends to policyholders ............... ................................................................................................................................................. ·~------+--------
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes 

(Line 16 minus Line 17) .......................................................................................................................................................................................... .417, 164 ......................... (5,724) 
19. Federal and foreign Income taxes incurred .................................................................................................................... .. 7 , 600 14 486 
20. Net income (Line 18 minus Line 19) (to Line 22) ............................................................................................................................... 409 ,564 /20 2101 

CAPITAL AND SURPLUS ACCOUNT 

21. Surplus as regards policyholders, December 31 prior year {Page 4, Line 39, Column 2) ............................................................ .................. .4,675,866 .................. .4 ,417 ,552 
22. Net Income (from Line 20) .................................................................................................................................................................... ....................... .409,564 ....................... (20 ,210) 
23. Net transfers (to) from Protected Cell accounts ................................................................................................ ................................ ..................................... ···········-· ... · .................. .. 
24. Change in net unrealized capital gains or (losses) less capital gains tax of$ .................................................................................................. 205,940 ....................... 272, 123 
25. Change in net unrealized foreign exchange capital gain (loss) ....................................................................................................... ...................................... .................................... .. 
26. Change in net deferred Income tax ................................................................ ................................................................................... .......................................................................... .. 
27. Change in nonadmitted assets (Exhibit of Nonadmltted Assets, Line 28, Col. 3) ................................................................................................ ( 19 ,664) ........................... 6,402 
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) ............................................................................................................................................. . 

29. Change in surplus notes ...................................................................................................................................................................... ........................................................................... . 
30. Surplus (contributed to) withdrawn from protected cells ......................................................................................... .. ............................................................................................. .. 
31. Cumulative effect of changes in accounting principles................................................................................... .. ........................................................................................ . 

32. Capital changes: 
32.1 Paid in ........................................................................................................................................................... ........................................................................................................... . 
32.2 Transferred from surplus (Stock Dividend) ........................................................................................................................................................................................ . 
32.3 Transferred to surplus ................................................................................................................................................................. .......... ............................................. .. 

33. Surplus adjustments: 
33.1 Paid in ................................................................................................................................................................................................................................ .................................... .. 
33.2 Transferred to capital (Stock Dividend) ..................... .......................................................................................................................................................................................... . 
33,3 Transferred from capital ..................................... ....................................................................................................................... ...................................... ..................................... . 

34. Net remittances from or {to) Home Office ......................................................................................................................................... ........................................................................... . 

35. Dividends to stockholders······---·------·---·•······-- -----·--·-······················ .. ············----·······-·-··•························ -------··················· .................................•.... •································--· .. 
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ..... ......... ...................................................................................... ..................................... . 
37, Aggregate write-ins for gains and losses in surplus .......................................................................................................................... _________ _,_ ______ ..., 

38. Change in surplus as regards policyholders for the year {Lines 22 through 37) ........................................................................... ,_ ___ ___:_59c.:5cc•.:..840c.:....1------2-'58"'"'"'3""14-'-I 
39, Sumlus as reoards oolicvholders, December 31 current vear !line 21 olus Line 38I IPane 3, Line 37l 5,271 ,706 4,675,866 

bETAILS OF WRlTE-tNS 
0501 . •••••••••••••••••••••••••••••• .. . ..................... . ... .... . .... . . ................................ . ............. , . ......... . .......... . . . .......... .H ............. ...................... , . ................................. ................ . ....... ······························· ····--· 

0502. . ........................................................................................................................................................................................................................................................................................... . 
0503 .............................. .............................................................................................................................................................................................................................................................. . 
0598. Summery of remaining write-ins for Line 5 from overflow page ..... ................................................... .. ......................... .......................................................... . 

0599. Totals Clines 0501 throuoh 0503 olus 05981 /Line 5 above\ 
1401. Ne! Premiums Co/ lected for Others ......................................................... ........... ................................................................................................... 28, 102 ......................... 16,539 

1402. 

1403 . 
1498. 
1499. 
3701 . 
3702. 

·······•···· ................................................................................. · •- ·················· .................................................................................................................................................. . 
............................................................................................................... .................................................................................................. ................... .................. ..................................... . 
Summary of remaining write-Ins for Line 14 from overflow page ..................................................................................................... ........................................................................... . 

Totals /Lines 1401 throuah 1403 r,lus 1498) (Line 14 above) 28,102 16 539 
............................................................................................................................................................................................................. .... ...................................... ..................................... . 

······-··········· ............................................................................................................................................................................. -- .............. ........................................................................... . 

3703 ............................................................................................................................................................................................................................................................................................ .. 
3798. Summary of remaining write-ins for Line 37 from overflow page .................................................................................................. .. ...................................... . .................................... . 

3799. Totals (Lines 3701 throuah 3703 olus 3798) (Line 37 above) 

See Independent Accountant 's Coopi lat ion Report 
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~ -· ~--- . -. .............. -•~·-----·"'· ,-·-· -------· -· ....... ___ , ______________________________ ~--~-----

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

CASH FLOW 
Current Year 

Cash from Operations 

2 
Prior Year 

1. Premiums collected net of reinsurance ............................................................................................................................................... ................... 1,746 ,794 ....... ............ 1,672,786 
2. Net Investment income ......................................................................................................................................................................... ....................... ..75 ,296 ......................... 82,814 
3. Miscellaneous income .......................................................................................................................................................................... 44,025 32,021 
4. Total (Lines 1 through 3) ............................................. ..... .................................. .... . ....................... ....... ........................................ 1,866, 116 1,787,621 
5. Benefit and loss related payments ............. .... ............................ . ......................................................................................... 439,615 ................... 1, 110,326 
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts. ........................... . ....... ..................................................... . 
7. Commissions, expenses paid and aggregate write-ins for deductions ............................................................................. . .................... ..760.340 ..... ................ .725,853 
8. Dividends paid to palicyholders ................................... ......... ...................................................................... ....... . ..................................... ...................................... . 
9. Federal and foreign Income taxes paid (recovered) net of S ........................................ tax on capital gains (losses).................. 12,600 29, 186 

10. Total (Lines 5 through 9) ........................................................................ .................... ................................. 1,212,555 1,865 365 
11. Net cash from operatioos (Line 4 minus Line 10) ..................................................................................... ....................................... 653,561 177, 7441 

Cash from Investments 
12. Proceeds from investments sold, matured or repaid: 

12.1 Bonds .................................................................................................................................................................................................................... 615,000 ....................... .773,242 
12.2 Stocks ................................................................................................................................................................................................................................ .......................... 81,306 
12.3 Mortgage loans ............................................................... . 
12.4 Real estate .................................. . 
12.5 Other Invested assets ......................... . 
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ................................................................................................................................................ .. 
12.7 Miscellaneous proceeds ............................................................................................................................................... 1--------'3:.::9.,c,6:c.7-=-3+--------1 
12.8 Total investment proceeds (Lines 12.1 to 12.7) ....................................................................................................................... ....................... 654 ,673 ....................... 854 ,548 

13. Cost of investments acquired (long-term only): 
13.1 Bonds .................................................................................................... ........ .............................................................................. ................... 1,248,282 ....... 360,918 
13.2 Stocks ............................................................................................................................................................................................ ...................... 215,605 ........ .74,398 
13.3 Mortgage loans .............................................................................................................................................................. . ..................................... ..................................... . 
13.4 Real estate ........................................................................................................ ................ ....................................... ............ ......................... . ....................... 21 , 645 
13.5 Other Invested assets ............................................. ....................................................................................................... ...................................... •··•························ 
13.6 Miscellaneous applications ............................................................................. ············································································.-------+------- -1 
13.7 Total investments acquired (Lines 13.1 to 13.6) .................................... ....................................................................... 1,463,887 456,961 

14. Net increase (decrease) in contract loans and premium notes ........................................................... ············································.-------+--------1 
15. Net cash from Investments (Line 12.8 minus Line 13.7 minus Line 14) ........................................................... ·····························1-----.>. 18;.;09c:.:.:,2:.:1.;..4l..._ ___ __:3.:;.97'-',~58.:.;7-1 

Cash from Financing and Miscellaneous Sources 
16. Cash provided (applied): 

16.1 Surplus notes, capital notes ....................................................................................................................................................... ........................................................................... . 
16.2 Capital and paid in surplus, less treasury stock. ....................................................................................................................... ........................................................................... . 
16.3 Borrowed funds ......................................... .............................................................................................................................................................................................................. . 
16.4 Net deposits on deposit-type contracts and other Insurance liabilities .................................................................................. ...................................... ................... . 
16.5 Dividends to stockholders ............................................................ . .. ............................................................... . 
16.6 Other cash provided (applied) ............................................................................. ........................................................................ 1--____ 5:.:•.;;.93"'2-+-____ _.:6'-'-,4""0.:;.3-4 

17. Net cash from financing and miscellaneous sources {Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............................... 1--_ ___ .:;.5.:.;, 9:.;;3"'-2-+-_____ 6:.:'-'-40:.:3;..i 
RECONCILIATION OF CASH, CASH EQUIVALENTS ANO SHORT-TERM INVESTMENTS 

18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .................................................... ......... (149, 721) ....................... 326 .246 
19. Cash, cash equivalents and short-term investments: 

19.1 Beginning of year ............................................................................................................................................................................................. .. 535 ,809 ...................... 209,563 
19.2 End of veer /Line 18 ~lus Line 19.1 l 386,088 535.809 

See lndependenl Accountant's Compi lation Reporl 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 

Line of Business 

PART 1 - PREMIUMS EARNED 

Net Premiums 
Written per 

Column 6. Part 1B 

2 
Unearned Premiums 
Dec. 31 Prior Year -

per Col. 3, Last Year's 
Part 1 

3 
Unearned Premiums 

Dec. 31 Current 
Year - per Col. 5 

Part 1A 

4 

Premiums Eamed 
During Year 

(Cols. 1 + 2 - 3l 

1. Fire ......................................................................................................................................... 933,970 ........................ 536.776 ........................ 611,612 ........................ 859, 134 

2. 

3. 

4 . 

Allied lines ............................................................................................................................ .785,739 ....................... 532, 175 ........................ 538,762 

Farmowners multiple peril ............................................................................................................................................................................................ . 

Homeowners multiple peril .................................................................................. . 

................. 779, 152 

5. Commercial multiple peril .................................................................................................................... ................................................................................................................... .. 

6. 

8. 

9. 

10. 

11.1 

11.2 

12. 

13. 

14. 

15. 

Mortgage guaranty ............... .. 

Ocean marine ................................... .............................. ............................. . ............................................................................ ............................................................................. . 

Inland marine. ........................................................................................................... 25,404 .......................... 14 ,777 .......................... 18,070 ........................ 22,111 

Financial guaranty ......................................................................................... . ............................. .. .. .. ....................................... ............................ ......... . ................ . 

Medical professional liablllty-occurrence ................................................................................ ................................................. ...................................... ...................................... . 

Medical professional liability-claims-made ..................... . 

Earthquake ........................................................................................................................................................................................................................ .................................. . 

Group accident and health .. . 

Credit accident and health {group and individual) ............................................................................ ............................................................................... ..................................... .. 

Other accident and health ............................................................................................................................................................................................... ...................................... . 

16. Workers' compensation ...................................................................... ........................................................................................ ............................................................................ . 

17.1 

17.2 

Other liability-occurrence ............ . 

Other llability-ctaims-made .................................................................................................................. ............ .. 

17 .3 Excess workers' compensation.................................................................... .. . .. . . .. .. .. . .... . .. .. .. .... . . . .. .. ... . .. .. ... . . .. . . ... .... .... ... .. .. ..... .. . .... .... ... .. ... . .. .................. .. ................................... . 

18.1 Products liability-occurrence ..................................................................................... . 

18.2 Products liability-claims-made ........................................................................ ..................................................................................................................................................... .. 

19.1, 19.2 Private passenger auto llablllty ... ........................................... ..................... .................... .................. ....................................... .. .................................... ..................................... .. 

19.3,19.4 Commercial auto liability ..................................................................................................................... .............................................................................. •······································ 

Auto physical damage ............ . 

Aircraft (all perils) .......................................................................................... ............................................................................. .................. . 

21. 

22. 

23. 

24. 

26. 

27. 

28. 

29. 

Fidelity .................................. .,. ...................................................................... u••·································· ....................................... ································· .. ··· ···································----

Surety ...................................................................................................................................... . 

Burglary and theft ............................................................................................................... ...... . 

Boiler and machinery ................................................................................................ .. 

Credit .................................................................................................................................................... .......................................................................................... •······················ 

I nternationa I ........................................................................... .. 

30. Warranty ..................................................................................................................................... : ............................................................................................................ . 

31. Reinsurance-nonproportional assumed property ............................................................................ ............................................................................. ...................................... . 

32. Reinsurance-nonproportlonal assumed liability ................................................................................................................. ........................................... ................................... .. .. 

33. Reinsurance-nonproportlonal assumed financial lines ............................. ................................. ..... .. .............................. . 

34. Aggregate write-ins ror other lines of business 

35. TOTALS 

bETAILS OF WRITE-INS 

3401. 

3402. 

3403. 

1,745,113 

3498. Sum. of remaining write-ins for Line 34 from overflow page ......................................................... . 

3499. Totals /Lines 3401 throuoh 3403 olus 34981 /Line 34 abovel 

See Independent Account an I 's Comp i I at ion Reper t 
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1 083,728 1,168,444 1.660 397 



1. 

2. 

3. 

4. 

5. 

6. 

8. 

9. 

10. 

11.1 

11,2 

12. 

13. 

14. 

15. 

16. 

17.1 

17.2 

17.3 

18. 1 

18.2 

... -......... _ ........ ....._...__. __ ..._..,._.....,.. _______________ _ 
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 

Line of Business 

PART 1A- RECAPITULATION OF ALL PREMIUMS 

2 
Amount Unearned Amount Unearned 

(Running One Year or (Running More Than 
Less from Date of One Year from Date 

Policy) of Policy) 
lal la\ 

3 

Earned 
but 

Unbilled Premium 

4 
Reserve for Rate 

Credits and 
Retrospective 

Adjustments Based 
on Exoerience 

5 

Total Reserve 
for 

Unearned Premiums 
Cols. 1 + 2 + 3 + 4 

Fire ............................. .. ... ................................. . ..................... 611,612 ..................................... ················ .................................................................................. 611,612 

Allied lines .......................................................................................... 538, 762 ...................... 538,762 

Farmowners multiple peril ...................................................................................... .................................................................. .. 

Homeowners multiple peril ............ ............................ ................................ ..... ...................................... .. .................................................... . 

Commercial multiple peril ........................................... ....................................................................................................... . 

Mortgage guaranty ........................................................................................................................................................................ . 

Ocean marine ....................................................................................................................................................................... ......... ......... . 

Inland marine ........................................................................................ 18,070 ...................................... ......................... 18.070 

Financial guaranty ..................................................... . 

Medical professional liability-occurrence ................. . 

Medical professional liability-ciaims-made .................................................... . 

Earthquake .............. .................................................... ......................................................................................... ················ ........ ······ ..................................................................... . 

Group accident and heallh .......................................... .......................................................................... . 

Credit accident and health (group and individual) ......................................... ..................................... . 

Other accident and heallh ........................................... ...................................... ..................................... . 

Workers' compensation ............................................... ..................................... . 

Other liability-occurrence ........................................... . •••••••••••••••••• •• • ••• ••• • ••••••••• ••••••• •• •••••••••••• • • ••••••••••••••• •••••••• •••• ••••• •• • ••• • • •• ••••••••••• •••••••••••••••••••••••••• ••" "•••••• •••••••••••••••••••••••••••• ••oo•••••• 

Other liability-claims-made ................... . .................. . ····················--· .. ············ .................................................................................................................. ...................................... . 

Excess workers' compensation ..................................................................... . 

Products liability-occurrence ............................................................... ............ . 

Products liability-claims-made ............................................................................................................................................................................................................................... .. 

19.1,19.2Prlvate passenger auto liability ................................ .. 

19.3,19.4Commercial auto liability ............................................ . 

21. 

22. 

23. 

24. 

Auto physical damage ................................................. .. ............... .. 

Alrcr.ift (all perils) .......................................................................... . . .... ·············--········--·····--··--·-- ·•···················•·•·············· ...................................... ..................................... . 

Fidelity ........................................................................... .. . ................... .................................................................................................................................................... . 

Surety ........................................................................... . • • •• • •••••••••••••••• • • • •••••••••••••••• • ••• •"""""•••• • • ••• • ••• •• • •••• • ••••• •••• • ••• • ••• • •• ••• •
00

--••••••--••• ••• • ••• • •••• • •••••• ••••• • •••• • ••••• .. • •••••-••••••• 

Burglary and theft ....... .................................................. ...................................... ...................................... . ...... .................................................................. . 

Boller and machinery .................................................. . 

• 26. 

27. 

28. 

29. 

30. 

31. 

Credit ................................................. ............................ ... .. ·····························--·--··· ···················"· ··············· ··································"· .............. ··············••·•· 

International .................................................................. . 

Warranty ....................................................................... . .......... ......... ............. ...................................... ...................................... ·····•···················· 

Relnsurance-nonproportional assumed property..... . ......................................................................... ...................................... ... .. 

32. 

33. 

Reinsurance-nonproportional assumed liability ...... . 

Reinsurance-nonproportional assumed financial 
lines .............................................................................. . . ..................................................................................................................... . 

34. Aggregate write-ins for other lines of business ........ 1----- ----'--------+--------1--- -----+---------l 
35. TOTALS 1,168,444 1 168 444 

36. Accrued retrospective premiums based on experience ... ....................................................................................................................................................................................... . 

37. Earned but unbilled premiums ............................................. .............................................................................................................................................. ....................................... . 

38. Balance /Sum of Lines 35 throuah 371 

!DETAILS OF WRITE-INS 

3401. 

3402. 

3403. 

3498. Sum. of remaining write-Ins for Line 34 from 

1,168,444 

····························--·····-- ................................................................................................................. . 

. ......................................................... ····•····•··········• ···················"····· .. ·················•"······ ..................................... . 

overflow page................................................................ ...................................... ...................................... ...................................... ········............................. .. .................................. . 

3499. Totals (Lines 3401 lhrough 3403 plus 3498) (Line 
34 above) 

(a) State here basis of computation used in each case. 

See Independent Accountant 's Compilation Report 

Actual: Daily Pro- rat a 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

Line of Business 

UNDERWRITING AND INVESTMENT EXHIBIT 

1 
Direct 

Business 
la) 

PART 1B- PREMIUMS WRITTEN 

Reinsurance Assumed 
2 3 

From From 
Affiliates Non-Affiliates 

Reinsurance Ceded 
4 5 

To To 
Affiliates Non-Affiliates 

6 
Net Premiums 
Written Cols. 

1+2+3-4-5 

1. 

2, 

3. 

4. 

5. 

6. 

8. 

9. 

Fire ........................................ . ... J ,226,427 ...................... 292, 457 ...................... 933, 970 

Allied lines ............................. ................... 1 ,031, 780 ·················· ·••····················· ............. ............................................................ 246.041 . .......... ..785,739 

Farmowners multiple peril .... . 

Homeowners multiple peril ... . 

Commercial multiple peril .... .. . 

Mortgage guaranty ... ........... . ............................................................... . 

Ocean marine ................................................................................................... . 

Inland marine ................................................ 33.359 ............................................................................ ............................................................... .-7 ,955 ........................ 25 ,404 

10. 

11.1 

Financial guaranty .............. .. 

Medical professional 
liability-<>ecurrence ............ ................................................................................................................. ................................. .... ..... ................................. ..................................... . 

11.2 

12. 

13. 

14. 

15. 

16. 

17.1 

17.2 

17.3 

18.1 

18.2 

Medical professional 
liability-claims-made ........ . 

Earthquake ........................... . 

Group accident and health .. ........................................................................... . 

Credit accident and health 
(group and individual) ....... .................................... . 

Other accident and health ... ...................................... ..................................... . 

Workers' compensation ....... . ......................................................................... . 

Other liability-occurrence ..... ........................................................................... . 

Other llabillty-ctalms-made ... ............................................................................ ..................................... . 

Excess workers' 
compensation ................................ ........................ .. 

Produc1s liability-occurrence ..................................... . 

Produc1s liability-claims• 
made ..................................... . 

19.1,19.2 Private passenger auto 
liability ................................... ...................................... . 

19.3,19.4 Commercial auto liability ...... ................................... . 

21 . Auto physical damage .......... ..................................... ...................................... ..................................... ··· 

22. Aircraft (all perils) .................. ......... ............................................................................. ........................................................ .................................................................................. . 

23. 

24. 

26. 

27. 

28. 

29. 

30. 

Fidelity ........................................................................ . 

Surety .......................................................................... ...................................... ... . 

Burglary and the fl ......... ....... ...... ..................................................................... . 

Boiler and machinery .................................................. ..................................... . 

Credit ...................................... .. 

International ........................... .................. ... . ............. . 

Warranty ............................... . 

31. Reinsurance· 
nonproportional assumed 
property ...•.............................. ................ XXX ............. ..................................................................................................................................................... ····································· 

32. 

33. 

Reinsurance• 
nonproportional assumed 
liability .................................... ................ XXX ............. ............................................................. . 

Relnsurance
nonproportional assumed 
financial lines ......................... ................ XXX ............. .......................................................................................... . 

34. Aggregate write-ins for other 
lines of business .................... ~ - --------+------ - 4--- ------1---- - --+--------i- -------1 

35. TOTALS 

PETAILS OF W RITE-INS 

3401. 

3402. 

3403. 

3498. Sum. of remaining write• 
ins for Line 34 from 

2,291,567 

overflow page ........................ .. ........................ .... ....... ..................................... ...... ............................... . ............ . 

3499. Totals (Lines 3401 through 
3403 
olus 3498) !Line 34 above) 

(a) Ooes the company's direct premiums written include premiums recorded on an installment basis? 

If yes: 1. The amount of such installment premiums S 

Yes f ) No I X I 

2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis$ 

See Independent Accountanl 's Coipi lat ion Report 
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546 453 1,745, 113 



1. 
2. 
3. 
4. 
5. 
6. 
8. 
9. 

10. 
11.1 
11.2 
12. 
13. 
14. 
15. 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 2 - LOSSES PAID AND INCURRED 
Losses Paid Less Salvaae 

2 3 4 

Reinsurance Reinsurance Net Payments 
Line of Business Direct Business Assumed Recovered /Cols. 1 • 2 - 31 

Fire ........................................................................................... _ ........... .............................. 496,024 ........................................................................... 198 ,542 .................. •--···-297 ,482 
Allied lines ......................... .............................................................................................. .378 ,229 .. .......................................................................... .204 ,982 -· .. ···········•·•--··· ... 173,246 

5 

Net Losses 
Unpaid 

Current Year 
(Part 2A Col. 8) 

.............................. .54 , 517 
............. ... ..... ..112, 153 

6 7 

Net Losses Losses Incurred 
Unpaid Current Year 

Prior Year /Cols. 4 • 5 • 6\ 
.............................................. ........... ..... . ......... .351,998 
............................ .. .... . ................................ 285,399 

8 
Percentage or Losses 

Incurred 
(CoL 7, Part 2) 

to Premiums Eamed 
/Col. 4, Part 1 l 

................................... 41.0 

.................................... 36.6 
Farmownern multiple peril ................................................ ••···-·····- ........................... .................. .............................................. .............................................. .............................................. .......... .................... ... ....... .. . .................... .................. ............ ..... .. .................... ····•·-··-.. ·······-·················--··· 
Homeowners multiple peril ................................................................. ........... ........ ........................ .............................................. ........................... ............ .. ............................................ ·-············ .. · ... ···· .................................................................. .............................................. ............................................. . 
Commercial multiple peril ................................ . . .... .. ............................................................................................................................................................ ................................................................................................................................ - . .............................................. ........................................... .. 
Mortgage guaranty ........................................................... •. ............. .............................................. .............................................. ............................. .. . ............ ............ . . ..... .................... -- --··-.. ···--.. ·-··-· .. ·· ............... ·-·-•······-· .. --..... .............................................. ....... . . .......... ............ . 
Ocean marine ..................................................... .............................. ............................................. .................. . ...... ..................................................... _ ......................... - ............................................. ·-·········· ·· .. · .......................................... _ ............................................... ·········· .. ·· ........ .................... . 
Inland marine ...................................................................................... ................................. 11,999 ............................................................................... 11,999 .............................................. ............................................................................................................................................................... ................. . 
Financial guaranty .. .. ........................................... -........................ .............................................. .. .......................................... . ......................................... _ ................... __ .......... ..... ... ..... .. ....... .. .. . . .... ................... •.. • . . ...... .............. . • .... ... • . ... . .. . . ......................................... . 
Medical professional liability-occurrence ............ ·-•··-·· .. · .................................................................................................................................................... ·-··· .. --.............................. .. . .............................................................................................................................................................................. . 
Medical professional liablllty-daims•made .. _.................................. . .............................................................................................................................. -............................... .............................................. ... ................... . . . ......... ................... . . . ............... ... ........................................ . 
Earthquake ............................................................................................................................................................ _................... . .... .... .... ..• . . .................................................................................. - ........ - .... - .... - ............................................................................................ ............................................ . 
Group accident and health ....................................................................................................................................................................................... - · ...... .. ..... _ .......... ·-· ................................................... - ........................................................................................................................................... . 
Credit accident and health (group and indlvldual) . .. ......................................................................................................................................................................................................... --................ _ ....... ·-··•· ·-... - ......... - ...... - ........ _ ............................... - ............................................................ _ .. 
Other accident and health .................... ............................ - ........... .. _ .... - .... ·-·· ................................... _ ....................................................... - .................................. - ........... - ........................................ _ ......... - ......... _ .... - ................... - .... --·- ......................................................................................... .. 

16. Wori<ers· compensation ..................................................................... .......................................... . .......................................................................................... ...................................................................... _ ........ _ .......... , ......................................................................................................... - .......................... . 
17 .1 Other liability-occurrence .......................................................................................................................................................... _ ................................................ + ···-··-····-·......................... .... • ... --... ..... • .................................. ... _ . ....... ................. . ... • ... . .. ............................................. . 

17.2 Other liability.cJaims-made ........................... _ .. _............................... ... ........ . . ...................................................................... ...... - ........................................... --.................................. . ................................................................................................................................................................................... .. 
17.3 Excess workers' compensation. .......................... - ................................................ ................................................................................................................................................................. -· ... - ...................................... ...................... - ... ... ..... .... .. ................ _ .............................................. .. 
18.1 Producls liability-occurrence ........................................... _................. .......... ................................. ............................................ • ....................................................................... .............................................. .............................................. .......................................................................................... .. 
18.2 Products liability-claims•made ........................ ... .. ....................... .............................................. .............................................. .... .................... . ....................................................................................................... ..... - .... - .... - ... ·-·· ....................................................................................................... .. 
19.1,19.2 Private passenger auto liability ...................................... ........................................................................................................ .......................................... .............................. -_ ........ _ ............ _ .. _._ .... _ ......... _ ........ _ .... - ........... - ............................................................................................................ .. 
19.3, 19.4 Commercial auto liability ................................................................... .............................................. ...... .. .......................................................................................... - ............................. .... - ....................... - .............. ,-... _ .... __ ................................................................................................................ .. 
21. Auto physical damage ............... .. .. ............................. - ..... -·-·-............... - ...................................................................................................................... ·-·-.......................................................... - .... _ ............... .......................... _ ....................................... _ ................................................................. .. 
22. Aircraft (all perils) .................. . ..................................................... ............................................................. .. .......................................................................... - ....... - .............. - .............. _............................................ ... .._ .................... -............ . ............................................ . ......................................... . 
23. Fidelity .................................................. .. .................................................................................................................................. ............................................................... _ .... __ .............. .... · ......................... -.... • ........................ • · .. .... .. ......... .... · ......... • ....................................................... . 
24 . Surety .................................................................................... _._ .................................................................................................... .............................................. ...................................... - ................................................................................................................................................ .......................................... . 
26. Burglary and then ............................................................................. .......................................................... - ........ ·-···· .......... _... .............................................. ...................... .. ....................... - ..................................................................... - ........ - .......................................................................................... .. 
27. Boiler and machinery .................. - .............. - ................................................................................... ....................................... - .................................................................................................................................................................................................................................................................................. . 
28. Credit ................................................................................................... .. .................................................................................................... _ ...................................... - .......................... ........... - .. ·-.. ·--····· ..... - .......................... - ........... _ ............. -..... .............................................. . ......................................... .. 
29. International ......................................................................................... ....... ................................ .............................................. ...... .......... ... • . - ...................................................... _ ...... _ ............................ - ......... ................. _ ...... - ............ - .................................................. ............. - ............................ . 
30. Warranty ............... - ..... - .......................................... -........... .. ... . .. _............................................ ............................................ . . .. . . ........................................................ _ ............................... ·-··· .......... .............................................. .............................................. ............................................ . 
31 . Reinsurance-nonproportional assumed property .......... .. .......... .................. XXX. .................. ................. _.......................... ............................................. . ....................... ·--··-··- ····-······-···-............ _._....... ··--....... - ........................... - ........................... - ............ ·····-···· ................................. . 
32. Reinsurance-nonprop0rtional assumed liability ......................................... .... XXX................... . ................................................................................................. _ .................................... _ ........ - ............................................. - ...................... _ .............................................................................................. . 
33. Reinsurance-non proportional assumed financial lines .................... .................. .XXX................... . .................................................................................................. - ................... .............................................. ............ - ......................................................................................................................... . 

34. Aggregate write-ins for other lines of business .................. .. ...... ·l-------=:::-,=-+---------+------....,.,:-:-,=+- -------;,::-::-=:-t---------:-=-=rl---- ------+--------:=-=::-f-------=--,-\ 
35. TOTALS 886 251 415,523 470,728 166,669 637 397 38 .4 

P ETAILS OF WRITE-INS 
13401 . . ......................................................................... .. ................................. .. .............................. ........................................................ .. ..................................................................................... - .......................................................................................................................................................................................... . 
13402. .............. ...................................................................... ....................... .. .................................... .. ......................................................... _ ........................................................................................................................................... - ............ - ............................................................................................................. .. 
13403. . ............................... -........................................ ................................. .............................................. .............................................. .............................................. ................... . .................................................................................................. - ...................................................................................................... . 
3498. Sum. or remaining write-Ins for Line 34 from overflow page .......... _ .......................................... ................................................................................................................... .................... _ ............. - ....... - ... ·-· ................ ·---····· ............................................................................................ - .................... .. 
'.\499. Totals Clines 3401 throuah 3403 + 3498) (line 34 above) 

See Independent Accountant's ~ i lal ion Repor l 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES 

Reoorted Losses Incurred But Not R...,,,rted 8 9 
2 3 4 5 6 7 

Net Losses Exel. 
Incurred But Net Losses Net Unpaid Loss 

Reinsurance Deduct Reinsurance Not Reported Reinsuranoe Reinsurance Unpaid Adjustment 
Line of Business Direct Assumed Recoverable !Cols. 1 + 2 - 3l Direct Assumed Ceded (Cols. 4 +5 + 6 - 7l Expenses 

1. Fire ············································· - ·················· .. ························· ... · ............................ ........................ 66 ,517 ................................... _ .......................... 12 ,000 ....................... 54 ,517 .................................................................................................................. ......................... 54 ,517 ........................... 1,633 
2. Allied lines ................................................................................................................ ...................... 164,259 ............................................................... 52, 106 ....................... 112, 153 ...................................... .................................................................................................. 112, 153 ........................... 1,633 
3. Fannowners multiple peril ............................................. ·-···················-·····-··-···- · ................................................................. .................................................................................................................................................................. ................................................................................................................. . 
4. Homeowners multiple peril ...................... ·-·-····-···· .. ····-······················ ...... ............................................ ................................................................................................................................................................................................................................................................................................. ·-··· 
5 . Comme,-cial multiple peril ................................................................................................................................................................... ............................................................................ ...................................... ································- ··.. ·-······--···· .. ········ .......................................................................... .... . ... . 
6. Mortgage guaranty................................................. . ......... ·-········· .. ········--··--· .. ·-- ...................................... .................................................................................................................................................................................................................................................. ·-··········-···· ················-··•········-· .... . 
8. Ocean marine ···········- ·-······-·························································- ···················· ...................................... ...................................... ·······························- · .. · ............. _....................... .......... .... ....... .. ....... ............... .... ............... ................................. .. .. .. .. .... .. .. ....................................... .. 
9. Inland marine ....... .................. ·-·-· .. ·····-····· .. ····· ............................................... _ .. ........................................................................... .. -.... .... ... . .................................................................................................................... - ................................................................... _._ .................................................. .. 

10. Financial guaranty ....... --.-........ _ ............................................... - .. ----......... _ ..................................................................................................................................................................................................................................................................................................................................................... . 
11.1 Medical professional liability-occurrence ......................................................................................................................................................... _......... ....... ................................ ..... ..... ...... ... .... . .. ... ...... .. ............... .. ...... .. .. .. .... . ... ... .......... .... .. • .. ................................ . 
11.2 Medical professional liability-claims-made ..................................................... - ................................................................................................................................................................................................................................................................................................................................................... . 
12. Earthquake .............................................................................................................................................................. ·-····•····--······· .. ·-·-·-··•· .. ··· .. ···· .......................................................................................................................... ................................................................................................................. . 
13. Group accident and health ..... - .. ····--··-··-· .. ············ .. ·····-······ .... --................ .................... . ........... . ................................................................................................................................................................................................................................. (a) ................................. - ················ ................. . 
14. Credit accident and health (group and individual) ...... _ ···- ............................. ...................................... ...................................... ....... . ............................................................ ...................................... ........................................................ _ ................................... - ....................................................... . 

~~: ~::!~!:~~~~~Ith·=:::~:-:-::~::::=::=::::=::::=:::::::::::::::::::::::::::: .. :::::::::::::: :::::::::::::::::::::::::::::::::::::: ::::::::::::=::=:::::::::::::::::::: :=:::::::::::::::··:::::::::::::::::: :::::::::::::::::::::::=::=::=::::: ::::::::::::::~::::::::::::::::::::: ::::::=::==:::::::::::::::::::::: :=::::=:~:::::::::::::::::::=:::: (a)···::::::::::==:::::::::::::::: :·.:::::::::::=::::::::::::::·::::::. 
17 .1 Other liability-<>eeurrence .................................................... ........................................................................................................... _.............. ..................... . ........ ......................................................................................................................................... .................................. - .. ··············-············ ........ .. 
17.2 Other llabllity-daims-made ................ ·--···-··· .... ···-·-· .. ·-· .. ·······················••·· ............................................................................ ........................................................................................................................................................ ............................................................................................................. . 
17 .3 Excess workers· compensation .......................................................................................................................................................................................... .................. •····-·············· ................................................... - ......... _ ............................................................................................................................ . 

....... 18.1 Products liability-occurrence ........................................... .. . . ............................ ...................................... ...................................... ............... ....................... .......... . .... ........... . .. ............................ . .. ................................. ....... ....................... ....... ...................................... .. ................................... . 
0 18.2 Products llablllty-claims-made ................ - ..................................... ·-···-···--··········· ................... . . ......................... ·-·······........... ...................................... ...................................... ...................................... ...................................... ...................................... . ....................... .... .. . . . . . .. .. . .. . 

19.1, 19.2 Private passenger auto liability ................ . . . ............................... _ ..... _ .................. - ..................................... ·-·················· ............. ........ . .. ............................................. ............................................................................................................................................................................................ .. 
19.3, 19.4 Commercial auto liability ...................................................................................................................................................................... ······-····························· .......... .................................................................................................................................................................................. ..................................... . 
21 . Auto physical damage .............................................................. ·-··-·········· .. ·····-···· .... _................................ ............................ .......... ..... ........ . ..................................................................................................................................... ................................................................................................................. . 
22. Aircraft (al l perils) -······· .. ···························............................................. ... ........ .. .................................... -······ .. ····· .. ·········· ....... _ . .................................... . ......................................................................... ....................................................................................................................................................... . 
23. Fidelity .. . ............................................................................................................... ....................................................................................................................................................... ............................................................................ ···••·• ..................................................................... ·············· .. ······-············ .. 
24. Surety .................................. ·-·············-····-·-····-·· .. ······ ....... -····-··· ... · .. ·······-··· .................................................................................................................................................................................................................. ·-················· •······ ............................... •························· ................................................ .. 
26. Burglary and theft .................. ...... .......................................................................... ............... ....................... ...................................... ...................................... ...................................... ..................................... ...................................... ................................ ... .. ...................... _.......... . ............................... . 
27. Boiler and machinery ......... - .............................................. _ ................. _._.... .. ............................................................................................................. .............................................................................................. ·-········ ... · ........................................... ············-·· .. ··-······ .. ··· .......................................... . 
28. Credit ................ _ ............................................ _ ..................... _.. ...... . .............................................................................................. ...................................... ··········· .. ·········· ............... ..................................... ·················· .................... ········-·--··• ... • ··-···· ······-····· ·•··· ..... ·-···· ..... ·········· .... ························ 
29. International ............................ . . . ......... ·-·······························-····················· .. ····· .. . ........................... ...................................... ·-····•· ............................. ····-······ .......................... ................................... - . .......................................... _ ...................................................................... ..................................... . 
30. Warranty ................................................................................ . ........................... - ........................................ ................................................................................ ···• ······ ...................... ···-··········· .. ···················· ·········· ............................ ······-···············-············· ...................................... ····· ............ •···-·····-···· 
31. Reinsurance-oonproportJonal assumed property ._ ................ _ ....................... ............... XXX. .............. .................................................................................................................. ............... XXX............... ..................... ......... ...... ............................. .. . .. ................................ : .......................... . 
32. Reinsurance-nonproportional assumed liability .................................... _ ........... ............... XXX .............. ·····--··········-··················· ........................ . ......... ...................................... . . ........... XXX ... . . . .................................................... - ......................................... ·-··· ............ ..................................... . 
33. Reinsurance-nonproportional assumed financial lines ....................................... ............... .XXX. .............. ...................................... ···················-·············· ... ..................................... ... ............ XX)(.............. . .................................................................................................................................................... . 
34. Aggregate write-ins for other lines of business .................................................... ...................................... ...................................... . ............................................................................................ _. ....................... . ...... ··································-·· ........................................................................... . 
35. TOTALS 230 ,775 64,106 166,669 166,669 3,267 

PETAILS OF WRITE·INS 
3401 . •• ••••••••••••••••••••••• .. ••••••••••••••••••••••••••• •••••••••••-••••••••••••••••·•••••••••••••••••••-•••••••• ••••••-••••••••••••• ••••••••• •••• 00 ,+ ••••••••••••• ••••••••••••••••••••••••••• •• ••••••-• •••••••••••••••••••••••••••••••••••••• OOOOO OOOOOOOOOOOO OOoO••••••• • ••••••••• • • ••• •••••-••••• ••••••ooo•OOH OOOOOOO ••••••••••••••••••••••••••••••••-••o - •••••••••••• • ••••••••••••••• •• •••• • • •••••••••u•••••••••••••• • • • • • -•• • ••• •••••••••••• • ••••••••••••o•OOOOOOOOOOO 

3402. . .............................................................................................................................. .............................................................................................................................................................................................. ·····························••······· ...................................... ···················•········· ....... •· ................................. . 
3403. ................................................................................................... . ............................................................................................................................................................................................ · .. ....................... ...................... ........ ...... . •··············•·..... . ............. ................................................................. . 
3498. Sum. of remaining write-ins for Line 34 from overflow page ····-.. -···-············· ............................................................................................................................................................................................................... _ ............................................................. - ................. ·-············ .................................... . 
3499. Totals {lines 34-01 throll!lh 3403 + 3498) {Une 34 above) 

(a) Including$ ........................................ for present value of life indemnity claims. 
See Independent Accountant 's ~i lat ion Reporl 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 3 - EXPENSES 

Loss Adjustment 
Exoenses 

2 
Other Underwriting 

Exnenses 

3 
Investment 
Eimenses 

4 

Total 

1. Claim adjustment services: 

1.1 Direct ....................................................................... .................................................................. .49 . 171 .............................................................................. .......................... 49, 171 

1.2 Reinsurance assumed ....... .................................................................................................................................................................................................. ...................................... . 

1.3 Reinsurance ceded...................................................................... ........ 14 ,651 14,651 

1.4 Net claim adjustment services (1. 1 + 1.2 - 1.3) .................................................................... 34 ,520 ........................................................................................................ 34 ,520 

2. Commission and brokerage; 

2.1 Direct, excluding contingent ........................................................................... ............................................................... 322.122 ....................................... ........................ 322, 122 

2.2 Reinsurance assumed, excluding contingent .. . 

2.3 Reinsurance ceded, excluding contingent .................................................................................................. .. 

2.4 Contingent..<:firect ............................................................................................ ...................................... .......................... 12,464 ................................................................. 12,464 

2.5 Contingent-reinsurance assumed .............................................. . 

2.6 Contingent-reinsurance ceded ............................................................................................................. ....................................... ....................................... ................................. .. 

2.7 Policy and membership fees .......................................................................... 1-------+----- ----+------ ---1.----------I 
2.8 Net commission and brokerage (2.1 + 2.2. 2.3 + 2.4 + 2.5 - 2.6 + 2.7) ......................................... ...................... 334,586 ............................................................... 334,586 

3. Allowances to manager and agents ........................................................................................................................................ ..................................................................................... . 

4. Advertising .............................................................................................................. ................................................................. 2,712 ....................................... ........................... 2 ,712 

5. Boards, bureaus and associations ....................................................................... .................................................................. 2, 756 ................................................................. 2 , 756 

6. Surveys and underwriting reports ........................................................................ ................................................................. 39, 769 ..................... .......................... 39, 769 

7. Audit of assureds' records ....................................................................................................................................................................................................................... ..................... .. 

8. Salary and related items: 

8.1 Salaries ...................................................................................................................................... 35,036 .............. 129,839 ................... ..... 41,219 ...................... 206,094 

8.2 Payroll taxes .............................................................................................................................. 2,593 ........................... 9,609 ............................ 3,051 .......................... 15 ,253 

9. Employee relations and welfare .................................................................................................... .9,266 .......................... 34 ,339 .......................... 10 ,901 .......................... 54,f/J7 

10. Insurance .......................................................................................................................................... 2 ,951 .......................... 10,937 ........................... 3,472 ......................... 17 ,361 

11. Directors' leas ........................................................................................ ........... ................................. .798 ................ 2 ,958 .............. .... ............ 939 ........................... .4.695 

12. Travel and travel items ......................................................................................................................... 92 .............................. .342 ................................ 109 ............................... .543 

13. Rent and rent items ................................. ......... .............................................. ....................................... .. ......................... 6, 000 ............................ 6, 000 

14. Equipment .......................................................................................................................................... 6,112 ........................ 22,649 ........................... .7.190 ...... ................... 35,952 

15. Cost or depreciation of EDP equipment and software ................................................................. ................................................ ....................................... ...................................... . 

16. Printing and stationery .......................................................................................................................... 419 ........................... 1,553 ........................... 493 .......................... 2,466 

17. Postage, telephone and telegraph, exchange and express ............................. ............................ 1,099 ............................ 4 ,074 ............................ 1,293 ........................... 6,466 

18. Legal and auditing ................................................................................................. 9,334 34 , 592 10. 982 54 ,908 

19. Totals(Lines3to 18) ............. .............................................. ............................... .. .......... 67,701 ....................... 296,131 .......................... 85,649 ....................... 449 ,481 

20. Taxes. licenses and fees: 

20.1 Stale and local insurance laxes deducting guaranty association 

credits of$ .......................................................................................... ... ................................................... .............. 23,075 .............. .......... . ................ 23 ,075 

20.2 Insurance department licenses and fees ........................... .. ................................................................................. .703 ..................................................................... .703 

20.3 Gross guaranty association assessments ............. .................................... ...... .......................... .. ......................... ........................................................................... . . 

20.4 All ottier (excluding federal and foreign income and real estate)............ 104 387 123 615 

20.5 Total taxes, licensas and fees (20.1 + 20.2 + 20.3 + 20.4) ...................... .. ...................... 104 ..................... .. 24, 165 ..... 123 ......................... 24,393 

21. Real estate expenses .................................................................. . ........................................................................... .......................... 10,011 .......................... 10,011 

22. Real astate taxes .................... : ............................................................................. ............................................................................. ........................... 2,844 ........................... 2,844 

23. Reimbursements by uninsured plans ...................... .. •••• ··• ·•• •••H•••• • •••••••• • ••• 0000 000000000···•••••••••••••••••••••· ·· · • 0 00 00000000 000 0000000 0 0 0000000000000000 ·····•·• •·•• ••••••• •••• •••· •·· · ··•• · •• 

24, Aggregate write-ins for miscellaneous expensas .. ........................................... ____ ......;.;47..:..6-4--___ .....;.;1 ''-76:..::;34-____ ....;;.56.;;...;0-t-____ 2~7~99-1 

25. Total expenses incurred .............................................................................................................. 102,801 ........................ 656 ,645 ......................... 99.186 ka) ................ 858,632 

26. Less unpaid expenses-current year ............................ ................................................................... 3, 267 .......... 64, 380 .......................... 10, 108 ......................... .77, 755 

27. Add unpaid expenses-prior year .......................................................................... .......................... 14,584 ............... 59,911 ............................ 5,080 ........................ .79,575 

28. Amounts receivable relating to uninsured plens, prior year .................................. . 

29. Amounts re<:eivable relating to uninsured plans. current year 

30. TOTAL EXPENSES PAID /Lines 25 • 26 + 27 • 28 + 291 114,119 652, 176 94 .158 860,452 

PETAILS OF WRITE-INS 

2401. Mi see 11 aneous .............. ......................................................................................... . .............................. 476 ............................ 1,763 ............................... .560 ........................... 2,799 

2402. ·····•·•·················"··········································"'····-·· ....................................... ·······--······ ················--· 
2403 .................................................................................................................................. ...................................... . 

2498. Summary of remaining writa..ins for Line 24 from overflow page .................... ............................................................................ . 

2499. Totals /Lines 2401 throuah 2403 olus 2498\ ILine 24 abovel 476 1,763 560 2,799 

(a) Includes management fees of$ ...................................... .. to affiliates and $ ....................................... to non-affiliates. 

See lndepe11denl Accountant 's Compi lat ion Repor t 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

EXHIBIT OF NET INVESTMENT INCOME 
1 

Collected 
0urina Year 

2 
Earned 

Durino Year 

1. U.S. Government bonds ..................................................................................................................................................... {a) ........................................ . 
1.1 Bonds exempt from U.S. tax ................................................................................................................................................ (a) .......... . .. 95,237 ........................... !l9,839 
1.2 Other bonds (unaffiliated)................................................. .................. .............................................................................. (a) ............................ 2, 997 ............................. 2, 938 
1.3 Bonds of affiliates ........ ......................................................................................................................................................... {e) ........................................ . ...................................... .. 

2 .1 Preferred stocks (unaffiliated) ............................................................................................................................................ (b) ................... .......... 5,091 ............................. .6,S47 
2. 11 Preferred stocks of affiliates ................................................................................................................................................ {b)........ ................................ . ....................................... . 
2.2 Common stocks (unaffiliated).............................................................................................................................................. .. .......................... 52,894 ........................... .53,274 
2.21 Common stocks of affiliates................................................................................................................................................. ......................................... . ....................................... . 
3. Mortgage loans..................................................... ................................................ .............................................................. {c)......................................... . ....................................... . 
4 . Real estate ....................................................... . .......................................................................................... {d) ............................. .6 ,000 ............................. .6,000 
5. Contract loans.................................................................... ................................................................................................... ......................................... . ....................................... . 
6. Cash, cash equivalents and short-term lnvestrrents ................................................................................. .................... {e) ........ ......................... .699 ............. ................... .703 
7. Derivative instruments ........................................................................................................................................................ (1) ................................ . ...................................... . 
8. Other Invested assets......................................................................................................................................................... ......................................... .. ...................................... . 
9. Aggregate write-ins for investment income....................................................................................................................... .. ...................................... . 

10. Total oross investmenllncome 162,919 169,601 

11. Investment expenses ........... ............................................................................................................................................................................................. (g) ........................... !JS, 186 
12. lnvestrrent taxes, licenses and fees, excluding federal income taxes ........................... .............................................................................................. {g) ....................................... .. 
13. Interest expense ................................................................................................................................................................................................................. {h) ........................................ . 
14. Depreciation on real estate and other invested assets.................................................. .. .................................................................................... (1) ............................. .3 ,558 
15. Aggregate write-ins for deductions from investment income.......................................................................................................................................... . ....................................... . 
16. Total deductions (Lines 11 through 15) ........................... ............................... ................................................................................................................. .. ........................ 102. 744 
17. Net investment Income ILine 10 minus Line 16l 66 857 
DETAILS OF WRITE-INS 
0901. ...................................................................................... ................... ..... .................................................................. ............... . ....................................... . 
0902. -•••••••••••· · · · • • •••• •••• ••••••••·························••••• •••••••••••• · · • • •••••••••••••••••••·•·····················•·•• • ••••••••••••••••·•·• ·•·• • •••••••••••••••••HoO+H00000000+0.00·•• 

0903. .. .......................................... ................................................................................................................................................... . 
0998. Summary of remaining write-ins for Line 9 from overflow page .......................... ............................................................ ......................................... .. ...................................... . 
0999. Totals Clines 0901 throuoh 0903 olus 0998l 1Line 9 above\ 

1501. 
1502. 
1503. 
1598. 
1599. 

•···•······················•···•······· .. ···················-····-········································································································•·••··································-···-······-····················· 
···································· ............................................................................................................................................................................................................. . 
Summary of remaining write-Ins for Line 15 from overflow page .......................................................................................... ...................................... .. 
Totals /Lines 1501 throuoh 1503 clus 1598) (Line 15 above\ 

(a) Includes$ ..................... .854 accrual of discount less $ ................ 12. 418 amortization of premium and less $ .................. 8, 162 paid for accrued Interest on purchases. 
(b) Includes $ .............................. accrual of discount less $ .............................. amortization of premium and less $ ..................... .829 paid for accrued dividends on purchases. 
(c) Includes$ .............................. accrual of discount less$ .............................. amortization of premium and less$ .............................. paid for accrued interest on purchases. 
(d) Includes$ ................. .6,000 for company's occupancy of its own buildings; and excludes$ .............................. interest on encumbrances. 
(e) Includes $ .............................. acetual of discount less$ .............................. amortization of premium and less $ .............................. paid for accrued interest on purchases. 
(f) Includes $ ....... ....................... accrual of discount less$ .............................. amortization of premium. 
(g) Includes $ ........................... ... investment expenses and $ .............................. investment t8lces, licenses and fees, excluding federal income taxes, attributable to 

segregated and Separate Accounts. 
(h) Includes $ .............................. interest on surplus notes and$ ............................. interest on capital notes. 
(I) Includes$ .................. 3,558 depreciation on real estate and$ .............................. depreciation on other invested assets. 

See I ndependen t Accoun I an I ' s Co11P i I a I ion Repo r I 

EXHIBIT OF CAPITAL GAINS (LOSSES) 

Realized 
Gain (Loss) 
On Sales or 

Maturilv 

2 

Other 
Realized 

Adiustments 

3 

Total Realized Capital 
Gain (Loss) 

/Columns 1 + 2) 

4 

Change in 
Unrealized Capital 

Gain /Lossi 

5 

Change in 
Unrealized Foreign 
Exchange Capital 

Gain (Loss) 

1. 

1.1 

1.2 
1.3 

2.1 

U.S. Government bonds ........................................................................................................................... ........................................................................... .................................. .. 

Bonds exempt from U.S. tax.................................. .. ......................... 3,056 ................................................................. 3,056 ......................... (2,256) 

Other bonds (unaffiliated) ............................................ . .................. •···········-··--· .. ·············--···············--·-- ............................................ ~········ ........................................................... . 
Bonds of affiliates ................................................................................................. ..................................... ...................................... •····· ................................................................... . 
Preferred stocks (unaffiliated) ........... .......................... ............................................................................................................................................ 3,610 ................................... . 

2.11 Preferred stocks of affiliates ........................................ . 
2.2 Common stocks (unaffiliated) ....................................... ........................................................................... ............................................................. 204 ,587 

······················•··············· ······································ ·······························--····· ·········•·········· ................. . 

2.21 Common stocks of affiliates .................................................................................................................................................................................................................................... . 

3. 
4. 

5. 
6. 
7. 

Mortgage loans ............................................................... ........................................................................... ............................................................................................................... . 

Real estate ............................................. ............................................................. ...................................... ...................................... ....................................................... . 

Contract loans .......................................... .................. .. ··········•· • .. ··········--··· •·"··-- ...................................... ....................... ,. ..................................................................................... . 
Cash, cash equivalents and short-term investments . ...................................... ...................................... ......................................... . 
Derivative instruments ............................................................................................................................... ..................................................................................... ......................... . 

8. Other invested assets .............................................................................................................................................................................................................................................. .. 

9. Aggregate write-ins for capital gains (losses) ....... .............................. 39,673 ............................................................... 39,673 ........................................................................ .. 
10. Total caoltal nains /losses\ 42,728 42,728 205,940 

DETAILS OF WRITE-INS 
0901. PPP Loan Forgiveness ... ................................................ ................ ........ 39,673 ................................................. ............. 39,673 ......................................................................... . 
0902. .. ............................................................... ....................... . 
0903. 
0998. Summ81)' of remaining write-ins for Line 9 from 

····················--···--···•··--••·· ······························--······ ................................. .............................................................. , .............. . 
········· .. ··························· ............................................................................ ··•·············•·······•············ 

overflow page ................................. ............................... ..................................... . 
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 

above! 

. ..................... - ................................................................................ . 

39,673 39 673 
See Independent Account an I's Comp i lation Report 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

EXHIBIT OF NONADMITTED ASSETS 
2 3 

Change in Total 
Current Year Total Prior Year Total Nonadmitted Assets 

Nonadmitted Assets Nonadmitted Assets /Col. 2 - Col. 1\ 

1. Bonds (Schedule 0) .......................................................................................................................................................................................................................................................... .. 

2. Stocks (Schedule 0); 

2.1 Preferre<l stocks ......................................................................................................................................................................................................................................................... .. 

2.2 Common stocks .......................................................................................................................................................................................................................................................... . 

3. Mongage loans on real estate (Schedule B ): 

3.1 First liens .................................................................................................................................................................................................................................................................... .. 

3.2 Other than first liens .................................................................................................... .......................... . 

4. Real estate (Schedule A); 

4.1 Properties occupied by the company ............................ .. ........................................................ 19.481 ................................................................................. (19,481) 

4.2 Properties held for the production of income............................................................. ................................................ ............. .. .................................... ................................... . 

4.3 Properties held for sale ............................................................................................. .. 

5. Cash (Schedule E-Pan 1 ). cash equivalents (Schedule E-Part 2) and 

shon-term investments (Schedule DA) ........................ ................................................................................................................................................................................................ .. 

6. Contract loans ....... .............................................................................................................. ............................................................................................................................ . 

7. Derivatives (Schedule DB) ................................................................................................................................................................................................................................ .. 

8. Other Invested assets (Schedule BA) ............................................... .............................. ................................................ .. ................................................................. . 

9. Receivables for securities ................................................................................................................................................................................................ . 

10. Securities lending reinvested col~teral assets (Schedule DL) ...................................................................................... ................................................................ ............................... . 

11. Aggregate write-ins for invested assets ....................................................................................................................................................................................................................... . 

12. Subtotals. cash and invested assets (Lines 1 to 11) ......................................................................................... 19,481 ................................................................................. (19.481) 

13. Title plants (for Title insurers only) ................................................................................................................................ .................................................................................................. . 

14. Investment income due and accrued ........................................................................................................................... .................................................... .............................................. .. 

15. Premiums and considerations: 

15.1 Uncollected premiums and agents' balances in the course of 

collection ......................... ........................... ................................... . ...................................................... .41 ......................................... 155 ......................................... 114 

15.2 Deferred premiums, agents' balances and installments booked but deferred 

and not yet due .......................................................................................................................................................... ............................................................................................... . 

15.3 Accrued retrospective premiums end contracts subject to redetermination ..................................................................................................................................................... . 

16. Reinsurance: 

16.1 Amounts recoverable from reinsurers ............................................ . 

16.2 Funds held by or deposited with relnsured companies ...................... .. 

16.3 Other amounts receivable under reinsurance contracts ....................................... ................................................ ................................................ .. ............................................. . 

. 17. Amounts receivable relating to uninsured plans ............................................................. ................................................ .............. ......... ........................ .. ............................................. . 

18.1 Current federal and foreign income tax recoverable and interest thereon ...................................................... .7 ,000 .................................... .2 ,000 ................................... (5,000) 

18.2 Net deferred tax asset....................................................................................................... ................................................ .. ........................................................................... . 

19. Guaranty funds receivable or on deposit .......................................................................... ................................................................................................ .............................................. .. 

20. Electronic data processing equipment and software ...................................................... ................................................ ............................................................................................... . 

21. Furniture and equipment. including health care delivery assets ......................................................................... 1,936 ..................................... 6,638 .................................... .4,702 
22. Net adjustment in assets and liabilities due to foreign exchange rates ......................... ................................................ ................................................ .. ............................................. . 

23. Receivables from parent, subsidiaries and affiliates .... ...................................... ................................................ ................................................ . ............................................. .. 

24. Health care and other amounts receivable .............................................................................................................................................................................................. ........................ . 

25. Aggregate write-ins for other-than-lnvested assets ....................................................... ............................................................................................................................................. .. 

26. Total assets excluding Separate Accounts, Segregated Accounts and 

Protected Cell Accounts (Lines 12 to 25).... .. .................................................................................. 28,457 ..................................... 8,793 ................................. (19,664) 

27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts. 

28. Total /Lines 26 and 27\ 28,457 8,793 (19 664 

~ ETAILS OF WRITE-INS 

1101. 

1102. 

1103. 

-------------··············· ................................................. ·-············-·······················-········· ···••··················•··•··•·················· 

··············............................................................. ··································•·· .......................... ·•···•·········································· ················--···--························· ··············· .. ·····--········--·············· 
·······························································--·············· ••·············································• ................................................ ·························-···················•·· 

1198. Summary of remaining write-Ins for line 11 from overflow page ................................. ................................................ .............................................................................................. .. 

1199. Totals /lines 1101 throut1h 1103 olus 1198) (Line 11 abovel 

2501 ........................ . ································································--·· .................................. ................................................. ········•··•··············· ···················· ····························--···--........... .. 

2502. 

2503. 

. ................................................................................................................................................. - ............................................. ..................................................... . 

····•·•·•·········--···············--·"···········"·········--·· .............. .................................. ···················--··--···--······--·······--·· ............................................... . 

2598. Summary of remaining write-ins for Line 25 from overflow page .......................................................................... ..................................................... .. 

2599. Totals /Lines 2501 throuoh 2503 olus 2598) (Line 25 abovel 

See Independent Accountant's Coopi lat ion Report 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 

1. Summary of Significant Accounting Policies and Going Concern 
a. The accompanying financial statements of the Association have been prepared in conformity with accounting 

practices prescribed or permitted by the National Association of Insurance Commissioners as modified by Iowa 
Administrative Code Section 0371B for insurance companies domiciled in the State of Iowa. 

b. The preparation of the financial statements of the Association in conformity with statutory accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and 
the reported amounts of revenue and expenses during the period. Actual results could differ from those 
estimates. 

c. Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned 
premium reserves are established to cover the unexpired portion of premiums written. Such reserves are 
computed by pro rata methods for direct business and are based on reports received from ceded companies for 
reinsurance. 

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales 
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances 
received or receivable. 

Asset values are generally stated as follows: Short-term investments at amortized cost; bonds at amortized cost 
for investment grade, and the lower of amortized cost or fair value for below investment grade; stocks at fair 
value. The pro rata method was used in the amortization of bonds in this statement. This method provides for 
amortization of the premium or the discount in equal amounts over the life of the bond. The pro rata method is 
applied by dividing the premium or discount by the number of years, or interest periods, over the contract life of 
the security until maturity. 

The Association uses the straight line method of depreciation for all of its real estate holdings with the lives 
varying depending on the type of building. The Association uses the straight line and certain accelerated 
methods of depreciation to depreciate its electronic data processing (EDP) equipment. 

d. Based on its evaluation of relevant conditions and events, management does not have substantial doubt about the 
Association's ability to continue as a going concern. 

2. Accounting Changes and Corrections of Errors 
a. The Association had no material changes in accounting principles or corrections of errors. 

3. Business Combinations and Goodwill 
a. The Association had no business combinations accounted for under the statutory purchase method. 
b. The Association had no statutory mergers. 
c. The Association had no impairment losses. 

4. Discontinued Operations 

5. 

The Association did not have any discontinued operations. 

Investments 
a. 
b. 
c. 
d. 
e. 
f. 
g. 
h. 
i. 
j. 
k. 
I. 
m. 
n. 
o. 
p. 
q. 

The Association has no mortgage loans. 
The Association is not a creditor for any restructured debt. 
The Association has no reverse mortgages. 
The Association does not hold any loan backed securities. 
The Association has no dollar repurchase agreements and/or securities lending transactions at year end. 
The Association has no repurchase agreement transactions accounted for as secured borrowing. 
The Association has no reverse repurchase agreement transactions accounted for as secured borrowing. 
The Association has no repurchase transactions accounted for as a sale. 
The Association has no reverse repurchase agreement transactions accounted for as a sale. 
The Association has no investments in real estate. 
The Association has no investments in low-income housing tax credits. 
The Association has no restricted assets. 
The Association has no working capital finance investments. 
The Association has no offsetting and netting of assets and liabilities. 
The Association has no 5* GI securities. 
The Association has no short sales. 
The Association has no prepayment penalty and acceleration fees. 

6. Joint Ventures, Partnerships and Limited Liability Companies 
a. The Association has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 

l 0% of its admitted assets. 
b. The Association did not recognize any impairment write down for its investments in Joint Ventures, Partnerships 

and Liability Companies during the statement periods. 

7. Investment Income 
a. The Association does not exclude (non-admit) any interest income due and accrued. 
b. NIA 

8. Derivative Instruments 
The Association has no derivative instruments. 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 

9. Income Taxes 
a. The Association is not required to record deferred taxes. 
b. The Association is not required to record deferred taxes. 
c. Federal income tax incurred for 2020 and 2019 was $7,600 and $14,486 respectively. The Association is not 

subject to recording of deferred income taxes. 
d. The variation in the relationship between income tax expense and the amount computed by applying the 

statutory rates for Federa1 income taxes results principally from tax-exempt investment income and statutory 
adjustments as required by the Internal Revenue Code. 

e. 1. At December 31, 2020, the Association did not have an operating loss carryforward or capital loss 
carryforward. 

2. The following are federal income taxes incurred in the current and prior years that will be available for 
recoupment in the event of future net losses: 
2020 (current year) $ 9,794 
2019 (currentyear-1) $ 16,233 

3. The Association does not have any deposits admitted under Section 6603 of the Internal Revenue 
Service Code. 

f. The Association's Federal Income Tax return is not consolidated with any other entity. 
g. The Association does not have any federal or foreign tax loss contingencies. 
h. The Association does not have repatriation transition tax (RTT). 
i. The Association does not have any alternative minimum tax (AMT) credits. 

10. Infonnation Concerning Parent, Subsidiaries and Affiliates and other related parties. 
a. The Association has no parent, subsidiary or affiliated entities. 
b. The Association has no parent, subsidiary or affiliated entities. 
c. The Association has no parent, subsidiary or affiliated entities. 
d. The Association has no parent, subsidiary or affiliated entities. 
e, The Association has no parent, subsidiary or affiliated entities. 
f. The Association has no parent, subsidiary or affiliated entities. 
g. The Association has no parent, subsidiary or affiliated entities. 
h. The Association has no parent, subsidiary or affiliated entities. 
i. The Association has no parent, subsidiary or affiliated entities. 
j. The Association has no parent, subsidiary or affiliated entities. 
k. The Association has no parent, subsidiary or affiliated entities. 
I. The Association has no parent, subsidiary or affiliated entities. 
m. The Association has no parent, subsidiary, or affiliated entities. 
n. The Association has no parent, subsidiary, or affiliated entities. 
o. The Association has no parent, subsidiary, or affiliated entities. 

11. Debt 
The Association has no debt. 

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement 

Benefit Plans 
a. The Association does maintain a defined benefit pension plan. 
b. The Association does maintain a defined benefit pension plan. 
c. The Association does maintain a defined benefit pension plan. 
d. The Association does maintain a defined benefit pension plan. 
e. Insurance company employees are covered by a qualified defined contribution pension plan sponsored by the 

insurance company. 

Contributions of not more than five percent of each employee's compensation are made each year. The 
Association's contribution for the plan was $ I 0,229 and $8,024 for 2020 and 2019, respectively. 

f. The Association does not have a multiemployer plan. 
g. The Association does not have consolidated/holding company plans. 
h. The Association does not have postemployment benefits and compensated absences. 
i. The Association did not have an impact of the Medicare Modernization Act on Postretirement Benefits. 

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganization 
a. The Association has no capital stock. 
b. The Association has no preferred stock outstanding. 
c. As a Mutual Association, shareholder dividend restrictions criteria to not apply. 
d. No dividends were paid by the Association. 
e. There are no restrictions placed on the portion of Association profits that may be paid as ordinary dividends to 

stockholders. 
f. There were no restrictions placed on the Association's unassigned surplus, including for whom surplus is being 

held. 
g. The Association does not have any advanced to surplus not repaid. 
h. The Association has no stock held for special purposes. 
i. The Association has no special surplus funds from the prior period. 
j. The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains (losses) is 

$205,940. 
k. No surplus notes or similar obligations exist. 
I. The Association has not participated in quasi-reorganization. 
m. The Association has not participated in quasi-reorganization 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 

14. Liabilities, Contingencies and Assessments 
a. The Association has committed no reserves to cover any contingent liabilities. 
b. The Association does not have any assessments that could have a material financial effect. 
c. The Association has no gain contingencies. 
d. The Association has no claims related to extra contractual obligations or bad faith losses stemming from lawsuits. 
e. The Association has no product warranties. 
f. The Association has no joint and several liability arrangements. 
g. The Association has no other contingencies or impainnent of assets. 

15. Leases 
a. The Association does not have any material lease obligations at this time. 
b. The Association does not have any material lease obligations representing a significant part of their business 

activities at this time. 

16. Information about F inancial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit 
Risk 

The Association does not have financial instruments with off-balance-sheet risk or with concentrations of credit risk. 

17. Sale, Transfer and Servicing ofFinancial Assets and Extinguishment of Liabilities 
a. The Association has no transfers or receivables reported as sales. 
b. The Association has no transfer and servicing of financial assets. 
c. The Association has no wash sales. 

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans 
a. The Association has no ASO plans. 
b. The Association has no ASC plans. 
c. The Association has no Medicare or similarly structured cost based reimbursement contract. 

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators 
The Association has no premiums written/produced by Managing General Agents or Third Party Administrators. 

20. Fair Value Measurement 
A. A framework for measuring fair value has been established which provides a fair value hierarchy that priorities 

the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to 
unadjusted quoted prices in active markets for identical assets or liabilities (level l) and the lowest priority to 
unobservable inputs (level 3). The three levels of the fair value hierarchy are described below: 

Level I : Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active 
markets that the Association has the ability to access. 

Level 2: Inputs to the valuation methodology include: Quoted prices for similar assets or liabilities in active markets; 
quoted prices for identical or similar assets or liabilities in inactive markets; inputs other than quoted prices that are 
observable for the asset or liability; inputs that are derived principally from or corroborated by observable market data by 
correlation or other means. If the asset or liability has a specified (contractual) term, the Level 2 input must be observable 
for substantially the full tenn of the asset or liability. 

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value measurement. 

Following is a description of the valuation methodologies used for assets measured at fair value. There have been no 
changes in the methodologies used at December 31, 2020 and 2019. 

Debi and Equity Securities: Equity securities are valued at current fair value based on unadjusted quoted prices 
in the active investment market at the Statement of Assets, Liabilities and Policyholders' Surplus • Statutory 
date. Debt securities below investment grade are valued at the lower of amortized cost or fair value at the 
Statement of Assets, Liabilities, and Policyholders' Surplus - Statutory date. These totaled $2,365,966 and 
$1 ,843,962 at December 31, 2020 and 2019, respectively. 

The methods described above may produce a fair value calculation that may not be indicative of net realizable value or 
reflective of future fair values. Furthermore, while the Association believes its valuation methods are appropriate and 
consistent with market participants, the use of different methodologies or assumptions to determine the fair value of 
certain financial instruments could result in a different fair value measurement at the reporting date. 

(I) The following tables set forth by level, within the fair value hierarchy, the Association's assets at fair value 
as of: 

December 312 2020 

Level 1 Levell !&Yill Net Asset Total 
Value(NAY) 

Municipal Bonds $ 0 $ 98,203 $ 0 $ 0 $ 98,203 
Preferred Stock 175,657 0 0 0 175,657 
Common Stock 290,319 9,442 0 0 299,761 
Mutual Funds 1,792 345 0 0 0 1 792 345 
Total Assets at Fair Value $ 2,258,321 $ 107,645 $ 0 $ 0 $ 2,3651966 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 

December 31, 2019 

Level 1 ~ Level 3 Net Asest Total 
Value(NAV) 

Common Stock $ 300,474 $ 9,514 $ 0 $ 0 $ 309,988 

Mutual Funds 1,533,974 0 0 0 1,533,974 

Total Assets at Fair Value $ 1,834,448 $ 9,514 $ 0 $ 0 $ 1,843,962 

B. 

C. 

(2) The Association does not have any fair value measurements in level 3 of the fair value hierarchy. 

The Association does not have any other accounting pronouncements. 

Fair Value of all Financial Instruments 

Type ofFinancial Aggregate Admitted Net Asset Not Practicable 

Instrument Fair Value Assets (Level l} (Level 2} (Level 3) Value(NAV) (Carrving Value} 

Corporate Bonds $ 129,469 $ 125,868 $ 129,469 $ 0 

Municipal Bonds $ 3,740,668 $ 3,565,383 $ 0 $ 3,740,668 

Certificates of Deposit $ 44,739 $ 45,000 $ 44,739 $ 0 

Preferred Stock $ 175,657 $ 175,657 $ 175,657 $ 0 

Common Stock $ 299,761 $ 299,761 $ 290,319 $ 9,442 

Mutual Funds 

D. 

E. 

2 1. Other Items 

$ 1,792,345 

Not applicable. 

Not applicable. 

$ 1,792,345 $1,792,345 $ 

a. The Association has no unusual or infrequent items to report. 
b. The Association did not have any troubled debt restructuring. 
c. The Association has no other disclosures and unusual items. 

0 

$ 0 

$ 0 

$ 0 

$ 0 

$ 0 

$ 0 

d. The Association did not receive any business interruption insurance recoveries. 
e. The Association has no state transferable and non-transferable tax credits. 
f. The Association has no subprime-mortgage-related risk exposure. 
g. The Association has no insurance-linked securities (ILS) contracts. 
h. The Association has no amounts that could be realized on life insurance. 

$ 0 $ 

$ 0 $ 

$ 0 $ 

$ 0 $ 

$ 0 $ 

$ 0 $ 

22. Events Subsequent 
a. Management has evaluated subsequent events through January 25, 2021, the date which the financial statements 

were available for issue. 
b. The economic uncertainties resulting from the COVID-19 pandemic may potentially impact the Company's 

operating results. However, the general effects of the COVID-19 pandemic continue to change and remain 
unpredictable and the related financial impact and duration cannot be reasonably estimated at this time. 

23. Reinsurance 
a. The Association has no unsecured aggregate recoverable for losses, paid or unpaid, including IBNR, loss 

adjustment expenses, and unearned premium that exceeds 3% of policyholder surplus. 
b. The Association has no reinsurance recoverable in dispute. 
c. The Association has no commission amounts due and payable to reinsurers if either party were to cancel 

coverage. 
d. The Association has no uncollectible reinsurance that was written off during the year for Losses Incurred, Loss 

Adjustment Expenses Incurred or Premiums Earned. 
e. The Association has no commutation of Ceded Reinsurance during the year for Losses Incurred, Loss 

Adjustment Expenses Incurred or Premiums Earned. 
f. The Association has no retroactive reinsurance contracts. 
g. The Association has no reinsurance accounted for as a deposit. 
h. The Association has no transfer or property or casualty run-off agreements. 
i. The Association does not have any contracts with Certified Reinsurers whose rating was downgraded or whose 

status is subject to revocation. 
j. The Association has no reinsurance agreements qualifying for reinsurer aggregation. 
k. The Association has no reinsurance credits covering health business. 

24. Retrospectively Rated Contracts & Contracts Subject to Redetermination 
The Association has no retrospectively rated contracts or contracts subject to redetermination. 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 

25. Changes in Incurred Losses and Loss Adjustment Expenses 
a. Reserves as of December 31, 2019 were $0. As of December 31, 2020, $179,305 has been paid for 

incurred losses and loss adjustment expenses attributed to insured events of prior years. Reserves remaining for 
prior years are now $0 as a result of re-estimation of unpaid claims and claim adjustment expenses principally on 
Fire, Allied Lines and Commercial lines of insurance. Therefore, there has been a $ 179,305 unfavorable 
(favorable) prior-year development since December 31, 2019. The increase (decrease) is generally the result of 
ongoing analysis of recent loss development trends. Original estimates are increased or decreased, as additional 
infonnation becomes known regarding individual claims. Included in this increase (decrease), the Association 
experienced $0 of unfavorable (favorable) prior year loss development on retrospectively rated policies. 
However, the business to which it relates is subject to premium adjustments. 

b. The Association had no significant changes in methodologies and assumptions used in calculating the liability 
for unpaid losses and loss adjustment expenses. 

26. Intercompany Pooling Arrangements 
The Association has no intercompany pooling arrangements. 

2 7. Structured Settlements 
a. The Association has not purchased any annuities for which a claimant is listed as payee. 
b. NIA 

28. Health Care Receivables 
The Association has no health care receivables. 

29. Participating Policies 
The Association has no participating policies. 

30. Premiwn Deficiency Reserves 
The Association has no premium deficiency reserves. 

31. High Deductibles 
The Association has no reserve credit that has been recorded for high deductibles on unpaid claims. 

32. Discounting of Liabilities for Unpaid Losses of Unpaid Loss Adjustment Expenses 
The Association does not discount its Unpaid Losses or Unpaid Loss Adjustment Expenses. 

33. Asbestos/Environmental Reserves 
The Association has no potential for liability due to asbestos or environmental losses. 

34. Subscriber Savings Accounts 
The Association is not a reciprocal insurance Association. 

35. Multiple Peril Crop Insurance 
The Association has no multiple peril crop insurance. 

36. Financial Guaranty Insurance 
The Association has no financial guaranty insurance policies. 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 1-COMMON INTERROGATORIES 

GENERAL 
1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of 

which is an insurer? 
\ 

If yes. complete Schedule Y, Parts 1, 1A and 2. 

Yes I l No ! X l 

1,2 If yes. did the reporting entity register and file with Its domiciliary State Insurance Commissioner, Director or Superintendent or with such 
regulatory official of the state of domicile of the principal insurer in the Holding Company System. a registration statement providing 
disclosure substantially similar lo the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model 
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to 
standards and disclosure requirements substantially similar to thoso required by such Act and regulations? Yes ) No I J NI A [ X ) 

1.3 State Regulating? N/A .................................................... .................................................................................................................................................. .. 

1.4 Is the reporting entity publicly traded or a member of a publicly traded group? Yes I J No I X I 
1.5 If the response to 1.4 Is yes. provide the CIK (Central Index Key) code issued by the SEC for the entity/group. . ................................... .. 

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation. or deed of settlement of the 
reporting entity? Yes I ) No I X I 

2.2 If yes, date of change: 

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .......................... .12131 /2019 

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This 
dale should be the date of the examined balance sheet and not the date the report was completed or released. ..................... 12/31 /2015 

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or 
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet 
date). .. ......................... ..11104/2016 

3.4 By what department or departments? Iowa Insurance Division ............................................................................................................................... .. 

3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial 
statement filed with Departments? Yes f X I No f ) N/A I 

) NIA ( 3.6 Have all of the recommendations within the latest financial examination report been complied with? Yes I X I No f 

4.1 During the period covered by this statement, did any agent, broker. sales representative, non-affiliated sales/service organization or any 
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or 
control a substantial part (more than 20 percent of any major line of business measured on direct 
premiums) of: 4.11 sales of new business? 

4.12 renewals? 

4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an 
affiliate, receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on 
direct premiums) of: 

4.21 sales of new business? 

4.22 renewals? 

5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? 

If yes, complete and file the merger hist()(}' data file with the NAIC. 

5.2 If yes. provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has 
ceased to exist as a result of the merger or consolidation. 

2 3 
Name of Entitv NAIC Comoanv Code State of Domicile 

-------··············· ············································································•·············· ······································ ···············------------·········· 

OOO O OOOOOO OOOO o Oo O .. OOOOOOOOOO OOOO O O O O++• • o • • • ••• • •• · ··•·• ·· • • •• • • •••••••••·•······················ · ··•••••••••• • •••· ·• • ••••••• • •••+o000000000 0 0000000 •••••••·•·•·••••••••••••••Ho .... o 0 0 0 0 

6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration. if applicable) suspended 
or revoked by any governmental entity during the reporting period? 

6.2 If yes, give full information ............................... ................................................................................................................................................ . 

7 .1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reportlng entity? 

7.2 lfyes, 

7.21 State the percentage of foreign control 

7.22 State the nationality(s) of the f0<eign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its 
manager or attorney-in-fact and Identify the type of entlty{s) (e.g., individual, corporation, government, manager or anorney
in-fact). 

1 
Nationalitv 

2 
Tvoe of Entitv 

················································ ·························································· .. ··········•··•···················································•··············· 

.......................... >+••···································· ........................................... ················································•·•·•··•·•··· ............................................... . 

15 

Yes [ X ) No [ 

Yes I X J No I 

Yes 

Yes 

Yes 

Yes [ 

Yes I 

No ( X ) 

No I X I 
No I X J 

No I X l 

No I X l 

........ \\ 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

GENERAL INTERROGATORIES 

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? 

8.2 If response to 8.1 is yes, please Identify the name of the bank holding company. 

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? 
8.4 If response to 8.3 is yes, please provide the names and locations (city and state of the main office} of any affiliates regulated by a federal 

financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the 
Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)) and identify the affiliate's primary federal 
regulator. 

1 2 3 4 5 
Location 

Affiliate Name /Citv, Statel FRB occ FDIC 

9. What is the name and address of the Independent certified public accountant or accounting firm retained to conduct the annual audit? 

An annual eudit is not required ............................. .............................................................................................................................................................. . 

10.1 Has the insurer been granted any exemptions to the prohibited non•audit services provided by the certified independent public accountant 
requirements as allowed In Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state 
law or regulation? 

10.2 If the response to 10.1 ls yes, provide information related to this exemption: 

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as 
allowed for in Section 18A of the Model Regulation. or substantially similar state law or regulation? 

10.4 If the response to 10.3 is yes, provide Information related to this exemption; 

Yes I l No I X l 

Yes I I No [ X I 

6 

SEC 

Yes I ) No [ X ] 

Yes I l No [ X I 

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? 

1Q.6 If the response to 10.5 Is no or n/a, please explain 

Yes I I No I J N/ A I X l 

11. What Is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial 
consulting firm) of the individual providing the statement of actuarial opinion/certification? 

12.1 Dqes the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? 

12.11 Name of real estate holding company 

12.12 Number of parcels involved 

Yes I ) No I X I 

12.13 Total book/adjusted carrying value 

12.2 If yes, provide explanation 

$ ............................................... . 

1 ~. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY: 
13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity? 

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? 

13.3 Have there been any changes made to any of the trust Indentures during the year? 

13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes 
14.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing 

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? 

a. Honest and ethical conduct, including the ethical hanelling of actual or apparent conflicts of interest between personal and professional 
relationships; 

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity: 

c. Compliance with applicable governmental laws, rules and regulations; 

d. The prompt Internal reporting of vi<llations to an appropriate person or persons identified in the code; and 

e. Accountability for adherence to the code. 

14.11 If the response to 14.1 is no, please explain: 

14.2 Has the code of ethics for senior managers been amended? 

14.21 If the response to 14.2 is yes, provide information related to amendment(s). 

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? 

14.31 If the response to 14.3 is yes, provide the nature of any walver(s). 

15.1 

Yes I 
Yes ( 

l No I 

) No ! 
) No ! 
] N/A [ 

Yes I X J No I 

Yes I l No I X l 

Yes l I No [ X I 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

GENERAL INTERROGATORIES 

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the Issuing or confirming bank is not on the 

svo Bank List? 

15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming 
bank of the Leiter of Credit and describe the circumstances in which the Letter of Credit is triggered. 

American 
Bankers 

Association 
(ABA) Routing 

Number 

2 

Issuing or Confirming 
Bank Name 

3 

Circumstances That Can Triooer the Letter of Credit 

Yes I I No [ X I 

4 

Amount 

..................... , .......................................... ·················· ····················•··••··•···••••·•·•·••··• ·········--·········· · ········-------------··················· ···---------------··-······ ·····················------

•·····••·••··••················•························ ······· ····················································· .. •·•······························· .. ························--···· ......................... . 
.... .......... ...... . . . ......................................... . ................... . ..... . ...... . ........ ..... .... ...... . ... .. .... . . ...... . ... . . .......... . . ..... u. ............. . . . ................. . . ........... . ...... . .. . ........................... . .... . . . . . 

BOARD OF DIRECTORS 
16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a suoordinate committee 

thereof? 

17. Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees 

thereof? 

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on 
the part of any of its officers, directors, trustees or responsible employees that is in conflict or Is likely to conflict with the official duties of 

such person? 

FINANCIAL 
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted 

Accounting Principles)? 

Yes [ X ] No 

Yes [ X l No I 

Yes I X I No I 

Yes I I No I X I 
20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans): 20.11 To directors or other officers $ ............................................. . 

20.12 To stockholders not officera 

20.13 Trustees, supreme or grand 
(Fraternal only) 

20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts. exclusive of 
policy loans): 20.21 To directors or other officers 

20.22 To stockholders not officers 

20.23 Trustees, supreme or grand 
(Fraternal only) 

21.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party w ithout the liability for such 
obligation being reported in the statement? 

21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others 

21.22 Borrowed from others 

21.23 Leased from others 

21.24 Other 

22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or 
guaranty association assessments? 

22.2 If answer is yes: 22.21 Amount paid as losses or risk adjustment 

22.22 Amount paid as expenses 

22.23 Other amounts paid 

23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? 

23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: 

INVESTMENT 

$ ............................................... . 

$ ...................................... . 

$ ...................................... ..... ... .. 

$ ............................................... . 

$ ............................................... . 

Yes I ) No f X J 

$ ............................................. . 

$ ............................................... . 

$ ............................................... . 

$ ............................................. . 

Yes [ l No [ X ) 

$.......... .. ....................... .... . 

$ ............................................... . 

$ .............................................. .. 

Yes [ l No { X I 
$ .............................................. .. 

24.01 Were all the stocks. bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in 
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 24.03) Yes f ] No [ X J 

24.02 If no, give full and complete Information, relating thereto 

Held by third party custodian .............................................................................................................................................................. ............................. .. 

24.03 For securities lending programs, provide e description of the program Including value for collateral and amount of loaned securities, and 
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this Information is also provided) 

24.04 For the reporting entity's securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based 
Capital Instructions. $ ............................................. .. 

24.05 For the reporting entity's securiUes lending program, report amount of collateral for other programs. $ ............................ . 

24.06 Does your securities lending program require 102% {domestic securities) and 105% (foreign securities) from the counterparty at the 
outset of the contract? Yes 

24.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes 

No[ J NA[X ] 

No[ ]NA [ X ] 

24.08 Does the reporting entity or the reporting entity's securities lending agent utili;:e the Master Securities Lending Agreement (MSLA) to 
conduct securities lending? Yes 

No { ) NA ( X ] 

15.2 



-------"----~----------------------------------------------------
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

GENERAL INTERROGATORIES 

24.09 For the reporting entity's securities lending program, state the amount of the following as of December 31 of the current year: 

24.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 $ .•..........•............................•.... 

24.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL. Parts 1 and 2 $ ············· .. . · ............................ . 

24.093 Total payable for securities lending reported on the liability page $... ·· ··················· 

25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the 
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force? 
(Exclude securities subject lo Interrogatory 21.1 and 24.03). Yes I J No I X l 

25.2 If yes, state the amount thereof at December 31 of the current year; 

25.3 For category (25.26) provide the following: 

Nature of Restriction 

25.21 Subject to repurchase agreements 

25,22 Subject to reverse repurchase agreements 

25.23 Subject to dollar repurchase agreements 

25.24 Subject to reverse dollar repurchase agreements 

25.25 Placed under option agreements 

25.26 Letter stock or securities restricted as to sale - excluding FHLB Capital Stock 

25.27 FHLB Capital Stock 

25.28 On deposit w ith states 

25.29 On deposit with other regulatory bodies 

25.30 Pledged as collateral - excluding collateral pledged to an FHLB 

25.31 Pledged as collateral to FHLB - Including assets backing funding agreements 

25.32 Other 

2 
Descri lion 

26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? 

26.2 If yes, has a comprehensive description of the hedging program been rnade available to the domiciliary state? 
If no, attach a description with this statement. 

LINES 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY: 
26.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject lo fluctuations as a result of Interest 

rate sensitivity? 
26.4 If the response to 26.3 is YES, does the reporting entity utilize: 

26.41 Special accounting provision of SSAP No. 108 

26.42 Permitted accounting practice 

26.43 Other accounting guidance 

26.5 By responding YES to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108. the reporting entity attests to 

the following: 

• The reporting entity has obtained explicit approval from the domiciliary slate. 

• Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21. 

$ ............................................... . 

$ . ... . 

$ ................... ............................ . 

$ .............................................. .. 

$ .............................. .. 

$ ...... ... ................ . 

$ ..... . 

$ ............................................... . 

$ ............................................... . 

$ ............................................... . 

$ .............................................. .. 

$ ................................ ............... . 

3 
Amount 

Yes J No ! X ) 

Yes [ J No I ) NIA ! X ) 

Yes 

Yes 
Yes 

Yes 

Yes 

No 

No 

No 

No 

No [ 

• Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-
21 reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount. 

Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined 
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is Iha hedging strategy being used by the company 
in Its actual day-to-day risk mitigation efforts. 

27.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorlly convertible into equity, or, at the option of 
the issuer, convertible Into equity? Yes I I No I X l 

27.2 If yes, state the amount thereof at December 31 of the current year. $ ................................ -.............. . 

28. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically In the reporting 
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held . 
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, 111- General Examination 
Considerations, F. Outsourcing of Critical Functions, Custodial or Safekeeping agreements of the NAIC Financial Condition Examiners 
Handbook? 

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following: 

1 
Name of Custodianls\ 

COOier i ca Bank 

2 
Custodian's Address 

............................. PO Box 75000. Detro I t. MI 48275-3462 .......... .. 

15.3 

Yes I X I No l 
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GENERAL INTERROGATORIES 

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, 
location and a complete explanation: 

3 
Names 

2 
Locations Com \ete El< lanation s 

28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? 
28.04 If yes, give full and complete information relating thereto: 

1 2 3 
Date of 

Old Custodian New Custodian Chanae 

4 

Reason 

28.05 Investment management- Identify all investment advisors, investment managers, broker/dealers. Including individuals that have the 
authority to make Investment decisions on behalf of the reporting entity. For assets that are managed Internally by employees of the 
reporting entity, note as such. r ... that have access to the Investment accounts"; • ... handle securities"] 

Name of Firm or Individual 
2 

Affiliation 

David Lorbiecki, D.M. Kelly .......................................................... U .............. .......................................................................... .. 

Erin Pedtr ick ...................................................................................... ! ........................ ............................................................................... . 

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity 
(I.e., designated with a "U") manage more than 10% of the reporting entity's invested assets? 

28.0598 For firms/individuals unaffiliated with the reporting entity (I.e., designated with a •u•) listed in the table for Question 28.05. 
does the total assets under management aggregate to more than 50% of the reporting entity's Invested assets? 

Yes I I No I X l 

Yes [ X ) No [ 

Yes f X l No I 

28.06 For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or •u• (unaffiliated). provide the information for the table below. 

Central Registration 
Deoositorv Number 

2 
Name of Firm or 

Individual 

3 4 5 
Legal Entity Investment Management 

Identifier /LEI\ Reaistered With Anreement (IMAJ Filed 

2357042. .......................................... Dav i d Lorb ieck i , D.M. Kelly. ....................... .................................. SEC .......................................... ......... ND ................................... . 

29.1 Does the reporting entity have any diversified mutual funds reported In Schedule D • Part 2 (diversified according to the Securities and 
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes [ J . No [ X ] 

29.2 If yes. complete the following schedule: 

1 
CUS!P# 

2 
Name of Mutual Fund 

3 
Book/Adiusted Carrvin<'l Value 

······························ ······-····-·-·········· ························ ....................................................................................................... ·············--· --·--···-······················------·--···························· 

··············································································· ················•····················· ··········-····················································· ········•···············································•·············••··•·•· 

29.2999 TOTAL 

29.3 For each mutual fund listed In the tabla above, complete the following schedule: 

Name of Mutual Fund 
lfrom above table) 

2 

Name of Significant Holding 
of the Mutual Fund 

3 
Amount of Mutual Fund's 

Book/Adjusted Canying Value 
Attributable to the HoldinQ 

4 

Date of Valuation 

··-···················································· ································•·•···························································· ································· ·································"··················--········· 

................................................................ ···········--····--······················· ····················· .................................................... .......... ················•·················---------····················· 

•··•·•···•················•••···································· ·····························-·························· ....... ··············································· · ········· ···••·· ··············••·····················• .. ····••·••·· .. -· ........ . 

15.4 
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30. Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or 
statement value for fair value. 

2 3 

Statement (Admitted) 
Value Fair Value 

Excess of Statement 
over Fair Value(-), 

or Fair Value 
over Statement l+l 

30.1 Bonds ............................................................................ 3,870,821 ........................................ ~.049,446 ....................................... 178,625 

30.2 Preferred Stocks ....... ...................................................... 175,657 .............................. 175,657 

30.3 Totals 4,046,478 4,225, 103 178,625 

30.4 Describe the sources or methods utilized in determining tho fair values: 

Third party custodian .............................................................................................................................................................................................. . 

31.1 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? 

31.2 If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) 
for all brokers or custodians used as a pricing source? 

31.3 If the answer to 31.2 Is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair 
value for Schedule D: 

32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? 

32.2 If no, list exceptions: 

33. By self-designating 5GI securiues, the reporting enfity is certifying the following elements of each self-designated 5GI security: 

a.Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an 

FE or PL security is not available. 

b.lssuer or obligor is current on all contracted Interest and principal payments. 
c .The insurer has an actual expectation of ultimate payment of all contracted Interest and principal. 

Yes I X I No ( 

Yes I X I No I 

Yes [ X l No [ 

Has the reporting entity self-designated 5GI securities? Yes [ ] No [ X ) 

34. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security: 
a. The security was purchased prior to January 1, 2018. 
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security. 
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CR? In its legal capacity as an NRSRO 

which Is shown on a current private letter raUng held by the insurer and available for examination by state insurance 
regulators. 

d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO. 
Has the reporting entity selt-deslgnaled PLGI securities? Yes f I No [ X ) 

35. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self• 
designated FE fund: 

a. The shares were purchased prior to January 1, 2019. 
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security. 
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior 

to January 1, 2019. 
d. The fund only or predominantly holds bonds In Its portfolio. 
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC 

CR? In its legal capacity as an NRSRO. 
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed. 

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes I ) No I X ] 

36. By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA. Part 1 or Schedule E Part 2 
(identified through a code(%) In those investment schedules), the reporting entity ls certifying to the following: 

a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date. 
b. If the investment Is with a nonrelated party or nonaffiliated then it reflects an arms-length transaction with 

renewal completed at the discretion of all involved parties. 
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting 

of the transaction for which documentation is available for regulator review. 
d. Short-term and cash equivalent Investments that have been renewed/rolled from the prior period that do not meet the 

criteria in 36.a -36.c are reported as long-term investments. 
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance w~h these criteria? Yes I X ] No [ ) NA [ 

OTHER 
37 .1 Amount of payments to trade associations, service organizations and statistical or rating bureaus. If any? $ 

37 .2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade 
associations, service organizations, and statistical or rating bureaus during the period covered by this statement. 

1,,., ................. . 

15.5 

.............................. 1,740 
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GENERAL INTERROGATORIES 

38.1 Amount of payments for legal expenses, if any? 
$ ....................................... 2.286 

38 .. 2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses during 
the period covered by this statement. 

2 
Name Amount Paid 

Bradshaw Fowler Proctor & Fai rgrave , PC ..................................................................................... ~ .......................... 1,872 

39 .. 1 Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? $ ............................................... . 

39.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection 
with matters before legislative bodies, officers, or departments of government during the period covered by this statement. 

Name 

See Independent Accountant's Coo,pi lat ion Report 

15.6 

2 
Amount Paid 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 2- PROPERTY & CASUALTY INTERROGATORIES 

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? ................................................................................................. . Yes I J No I X l 
1.2 If yes. Indicate premium ea med on U. S. business only. ................................ ........................ .. ......................................................... .. $ ............................................. .. 

1.3 What portion of Item (1.2) Is not reported on the Medicare Supplement Insurance Experience Exhibit? ............... . $ .............................................. . 

1.31 Reason for excluding 

····································································································· --·····--·-···--------···························································· 
1 .4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above ...................................... . $ ............................................ .. 

1.5 Indicate total incurred claims on all Medicare Supplement insurance. ................................................................ .. ....................................... .. $ ............................................. .. 

1.6 Individual policies: 

Most current three years: 

1.61 Total premium earned ...................................... .. $ ............................................. .. 

1.62 Total incurred claims ......................................... .. $ .............................................. . 

1.63 Number of covered lives ........................ . 

All years prior to most current three years: 

1.64 Total premium earned ....................................... .. $ .................... . 

1 .65 Total Incurred claims ......................................... .. $ ............................................. . 

1.66 Number of covered lives ............................ . 

1. 7 Group policies: 
Mos\ current three years: 

1.71 Total premium earned ........................................ . S ............................................. .. 

1.72 Total incurred claims .......................................... . $ ............................................. .. 

1. 73 Number of covered lives .................................... . 

All years prior to most current three years: 

1.74 Total premium earned ....................................... .. $ ................... . 

1.75 Total incurred claims ......................................... .. $ ........................................... .. 

1.76 Number of covered lives .................................... . 

2. Health Test: 

Current Year 
2 

Prior Year 

2.1 Premium Numerator 

2.2 Premium Denominator 

$ 

s ..................... 1,660.397 
$ 

$ .................... 1,620,787 

2.3 Premium Ratio (2.1/2.2) 

2.4 Reserve Numerator 

2.5 Reserve Denominator 

$ 

$ ................... ..1,338, 380 
s 
$ ..................... 1,098,312 

2.6 Reserve Ratio (2.4/2.5) 

3.1 Did the reporting entity Issue participating policies during the calendar year? ................. ........................................................................................ .. Yes J No ( X l 
3.2 If yes, provide the amount of premium written for participating and/or no-participating policies during the calendar year: 

3.21 Participating policies ............................................ . $ ................................................. .. 

3.22 Non-participating policies ................................... .. $ .............................. .................... .. 

4. For Mutual reporting entities and Reciprocal Exchanges only: 
4.1 Does the reporting entity issue assessable policies?.............................................. ......................................................................................................... Yes I ) No I X l 
4.2 Does the reporting entity issue non-assessable policies?................................................................................................................................................ Yes I X I No I l 
4.3 If assessable policies are issued, what is the extent of the contingent llablllty of the policyholders? ....................................................................... -........................................... % 

4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. ..................................... $ ................................................... . 

5. For Reciprocal Exchanges Only: 
5.1 Does the exchange appoint local agents? ........................................................................................................................................................................ .. 

5.2 If yes. Is the commission paid: 
5.21 Out of Attorney's-in-fact compensation ............. .. 

5.22 As a direct expense of the exchange ................. .. 

5.3 Whal expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact? 
·····························•·•···················· ........................................................................................................................................................................ ·········-·---··-· 

5.4 Has any Attorney-In-fact compensation. contingent on fulfillment of certain conditions, been deferred? ............ .. 

5.5 If yes, give full information 

16 

Yes [ l No I X I 

Ye~ [ J No I ] N/ A [XI 
Yes ( l No ( ) N/A IX] 

Yes I l No ( X I 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 2 - PROPERTY & CASUALTY INTERROGATORIES 

6.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' 
compensation contract issued without limit of loss: ......................... . .......................................................................................................................... . 

N/A. ....................................................................................................... ··································•······ .......................................................... ············· -····· ....... . 
6.2 Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures 

comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting 
firms or computer software models), if any, used in the estimation process: .. .......... . ....................................................................................... . 
The Associat ion has obtained reinsurance fr001 Grinnell Mutual Reinsurance COITV)any .................................................................................. . 

6.3 What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising 
from the types and concentrations of Insured exposures comprising its probable maximum property insurance loss? ....................................... . 
The Association has ob tained reinsurance from Grinnell /Mual Reinsurance Company .................................................................................. . 

6.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its 
estimated probable maximum loss attributable toe single loss event or occurrence? ............................................................................................. .. 

6.5 If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to 
hedge its exposure to unreinsured catastrophic loss 

----·-······················································································"································································-································· 

Yes I X J No I 

7.1 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that Includes a provision that 
would limit the reinsure(s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an 
aggregate limit or any similar provisions)?.................................................................................................................................................................. Yes [ I No I X l 

7 .2 If yes, indicate the number of reinsurance contracts containing such provisions ........................................................................................................................................................... . 
7.3 If yes. does the amount of reinsurance credit taken renect the reduction in quota share coverage caused by any applicable limiting 

provlslon(s)?......................................................................................... .............................................................................................................................. Yes No f X J 
8.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any 

loss that may occur on this risk, or portion thereof, reinsured?. ................................................................................................................................... Yes No f X ) 
8.2 If yes, give full Information 

·•••• ••••••-••••••••··· ······••O•••••••••• .. ••·····•••·•• •••••••+OOOoo o+••••••••••HOH000+000000000 0000. 0+0 00 00 00000••••••••·••·············· ···················••·••••••••••••••••••····•••••••••••••••••••••······· ········ ······ ······ ···• 

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) 
for which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year
end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves 
ceded greater than 5% of prior year-end surplus as regards policyholders: (ii) it accounted for that contract as reinsurance and not as a 
deposit; and (iii) the contract(s) contain one or more of the following features or other features that would have similar results: 

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term: 
(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of 
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the relnsurer: 

(cl Aggregate stop loss reinsurance coverage; 
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such 
provisions which are only triggered by a decline In the credit status of the other party: 
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity 
during the period); or 
(f) Payment schedule, accumulating retentions from multiple yean; or any features inherently designed to delay timing of the 
reimbun;ement to the ceding entity ............................................................................................................................................................................. . 

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple 
contracts with the same relnsurer or its affiliates), for which, during the period covered by the statement, It recorded a positive or negative 
underwriting result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded 
or year-end loss and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders: e11cluding cessions 
to approved pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under 
common control with (I) one or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated 
policyholders of the reporting entity is a member where: 

(a) The written premium ceded to the reinsurer by the reporting enUty or its affiliates represents fifty percent (50%) or more of the entire 
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or 
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or 
Its affiliates in a separate reinsurance contract. 

9,3 If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental FIiing for General Interrogatory 9: 

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of 
income: 
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2: and 
(c) A brief discussion of management's principle objectives in entering Into the reinsurance contract including the economic purpose to 
be achieved. 

9.4 Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R - Property end Casualty Reinsurance, has the 
reporting entity ceded any risk under any reinsurance contract (or multiple contracts with the same relnsurer or its affiliates) during the 
perlod covered by the financial statement. and either. 

(a) Accounted for that cootract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") end as a 
deposit under generally accepted accounting principles ("GAAP"): or 
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? 

9.5 If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory g (Section D) why the contract(s) is 
treated differently for GAAP and SAP. 

9.6 The reporting entity Is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria: 

(a) The entity does not utilize reinsurance: or, 
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation 
supplement: or 
(c) The entity has no e11ternal cessions and only participates in an intercompany pool and the affiliated or lead company has filed an 
attestation supptement. 

10. If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to 
that which the original entity would have been required to charge had it retained the risks. Has this been done? 

16.1 

Yes I J No I X l 

Yes f l No I X l 

Yes I l No f X l 

Yes No [ X J 

Yes No f X l 

Yes No [ X l 

Yes ! ] No f I N/A /XJ 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 2- PROPERTY & CASUALTY INTERROGATORIES 

11.1 Has the reporting entity guaranteed policies issued by any other entity and now In force: ....................................................................................... . Yes r I No r X l 
11.2 If yes, give full information 

12.1 

12.2 
12.3 

12.4 

12.5 

12.6 

13.1 
13.2 

13.3 

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, slate 
the amount of corresponding liabilities recorded for: 

12.11 Unpaid losses. ................................................................................................................................................................................... . 
12.12 Unpaid underwriting expenses (Including loss adjustment expenses) ........................................................... . 

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit. collateral and other funds? .................................. . 
If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes 
accepted from its Insureds covering unpaid premiums and/or unpaid losses? .......................................................................... .............................. . 
If yes, provide the range of interest rates charged under such notes during the period covered by this statement: 

12.41 From...................................... . .................................................................................................................... . 

$ ................................................... . 
$ ................................................... . 
$ ....... ............................................ . 

Yes I I No [ I N/A [XI 

% 

12.42 To .... ·-····················· -----------------------------------··················· ·············· ········ ·····•·· ···· ·-········•u••························ ············ ······· ··········· ···········"·································· .. ··················· % 
Are letters of credit or collateral and other funds received from Insureds being utilized by the reporting entity to secure premium notes or 
promissory notes taken by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, Including unpaid 
losses under loss deductible features of commercial policies?................................................................ ...................... . . . ....................................... Yes ! I No 1 X I 
If yes, state the amount thereof at December 31 of current year. 

12.61 Letters of Credil........................................................... ................................................................................................... $ ................................................... . 
12.62 Collateral and other funds................................................................................................................................................................. $ ................................................... . 

Largest net aggregate amount Insured in any one risk (excluding workers· compensation): $. .................................. 200 ,000 
Does any reinsurance contract considered in the calculation of this amount include an aggregate llmlt of recovery without also including a 
reinstatement provision? .......................................................................................................................... ................................................................... Yes r l No I X ) 
Stale the number or reinsurance contracts (excluding individual facultatlve risk certificates, but including facultative programs, automatic 
facilities or facultative obligatory contracts) considered in the calculation of the amount. ........................................................................................ - ••············ ................................. 1 

14·1 Is the reporting entity a cedant in a multiple cedant reinsurance contract? ................................................................................................................ . Yes [ I No I X I 
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants: 

·····························•·•········································································································· .. ··································································································--

14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance 
contracts? ............... ............................................................................................................................................................................................................ . 

14.4 If the answer to 14.3 is no. are all the methods described in 14.2 entirely contained in written agreements? ....................................................... . 
14.5 If the answer to 14.4 is no. please explain: 

15· 1 Has the reporting entity guaranteed any financed premium accounts? ....................................................................................................................... . 
15.2 If yes, give full information 

16.1 Does the reporting entity write any warranty business? .................................. ............................................................................................................. . 

If yes, disclose the following information for each of the following types of warranty coverage: 

Direct Losses 
Incurred 

2 
Direct Losses 

Unpaid 

3 
Direct Written 

Premium 

4 
Direct Premium 

Unearned 

Yes 

Yes 

No I 
No I 

Yes [ l No [ X ) 

Yes [ l No [ X l 

5 
Direct Premium 

Earned 

16.11 Home ................................................ $ ......... .................. $ ..•.................................... $ ....................................... $ ........................................ $ ....................................... . 

16.12 Products ............................................ $ ........................................ $ ....................... .... ............ $ .. ............................ ........ $ ........................................ $ ....................................... . 

16.13 Automobile ........................................ $ ........................................ $ ........................................ $ ........................................ $ ........................................ $···················--· .. ················ 
16.14 Other• ................................................ $ ........................................ $ ............ ........................... $ ........................................ $ •···········............................ $ ······ .. ······ ......................... . 

• Disclose type of coverage: 

16.2 



·······--·--·-------------------------------------·-------~ 
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 2 · PROPERTY & CASUAL TY INTERROGATORIES 

17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory 
provision ror unauthorized reinsurance?...... ...... .............................................................................................................. . .................. . 

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory 
provision for unauthorized reinsurance. Provide the following information for this exemption: 

Gross amount of unauthorized reinsurance in Schedule F - Part 3 

Yes I J No [ X l 

17.11 exempt from the statutory provision for unauthorized reinsurance............ $ .............................................. . 

17.12 

17.13 

17.14 

17.15 

Unfunded portion of Interrogatory 17.11......................................................... $ ............................................. . 

Paid losses and loss adjustment expenses portion of Interrogatory 17.11 

Case reserves portion of Interrogatory 17.11 ............................................... . 

Incurred but not reported portion of Interrogatory 17.11 .............................. . 

$ ·············································· 

$ ···············•··················"·····"··· 

$ ............................................ .. 

17.16 Unearned premium portion of Interrogatory 17. 11 ........................................ $ ............................................... . 

17. 17 Contingent commission portion of Interrogatory 17 .11................................. $ ............................................... . 

18.1 Do you act as a custodian for health savings accounts? .................................................................................................................................................. Yes { J No ! X J 

18.2 If yes, please provide the amount or custodial funds held as of the reporting date. ............................................................................................. $ .............................................. . 

18.3 Oo you act as an administrator for health savings accounts? .......................................................................................................................................... Yes l I No ( X ] 

18.4 If yes, please provide the balance of the funds administered as of the reporting date. ............................................... ........................................ $ .... .. 

19. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............................................ . 

19.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the stale of domicile of 
the reporting entity? ............................................................................................................................................................................................................ . 

See Independent Account an! 's Campi lat ion Report 

16.3 

Yes [ 

Yes f 

No I X ] 

No ( X ] 



. .. -·---·-·-·~·-·--------------------------------
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

FIVE-YEAR HISTORICAL DATA 
Show amounts In whole dollars onlv. no cents: show cercentaaes to one decimal clace I.e., 17.6. 

1 2 3 4 
2020 2019 2018 2017 

K;;rou Premiums Written (Page 8, Part 18, Cols. 1. 2 & 3) 
1. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3, 

18.1, 18.2, 19.1, 19.2 & 19.3, 19.4) ............................. ······································ ······································ ................. . 

5 
2016 

2. Property lines (Lines 1, 2, 9, 12. 21 & 26) ....................................... 2 ,291,567 .................... 2, 155,273 ................... 1,934,911 ................... 1, 720,026 ................... 1,556.946 
3. Property and liability combined lines (Lines 3, 4, 5, 

8, 22 &27~ .............................................................................................................................................. ······································ ······································ ..................................... . 
4. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 

29, 30 & 34) .................................................................... ··························•··••······· ...................................... •····································· ...................................... ···························· 
5. Nonproportlonal reinsurance lines (Lines 31, 32 & 

33) ........................................................................... . 
6. Total (Llne35) ................................................................................... 2,291,567 ................... 2, 155,273 ................... 1,934,91 1 ................... 1,720,026 ................... 1,556,946 

INet Premiums Written (Page 8, Part 1B. Col. 6) 
7. Liability lines (Lines 11.1.11.2, 16, 17.1, 17.2, 17.3, 

18.1, 18.2, 19.1, 19.2 & 19.3, 19.4) ............................. ····················· ................ ................................................................................................................. ..................................... . 
8. Property lines (Lines 1, 2, 9, 12, 21 & 26) ..................................... 1,745, 113 .......... 1,704,288 ................... 1,493,303 ................... 1,318,830 ................ .. 1,209,651 
9. Property and liability combined lines 

(Lines 3, 4, 5, 8, 22 & 27) ............................................................ ......... . 
10. All other lines 

(Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) ....... ............................................................................................................................................................................................ . 
11. Nonproportional reinsurance lines 

(Lines 31, 32 & 33) ························································;-----,--=-:7--:-:--:-+------,-=~-=-=--+------,--c-c-:-:--+-------1------------1 
12. Total(Llne35) ............................................................... .... ............. 1,745,113 ................... 1,704,288 ................... 1,493,303 ................... 1,318,830 ................... 1,209,651 

!Statement of Income (Page 4) 
13. Net underwriting gain (loss) (Line 8) ................................................... 263,554 ..................... (159,877) ....................... 210 ,273 ....................... 102,602 ....................... 112,220 
14. Net investmentgain(loss)(Llne 11) ................................................... 109,585 ....................... 122,133 ....................... 148,357 ......................... 96,984 ······-·•··••··········.42,438 
15. Total olher income (Line 15) .................................................................. 44,025 ......................... 32,021 ......................... 32,086 ........................ 25 ,627 ............ 29 , 116 
16. Dividends to policyholders (Line 17) ...•........................ ...................................... ....•................................. ...................................... .................... . ................................... . 

17. Federal and foreign income taxes incurred 
(Line 19) ··········································································1-----...,..:..7 ,'""'600:::..:...,1------'-14.:..,.,..:.::486"'--+ ____ 2::;:3cc:,2::..7::..8 +-----'1:.::.0i.::2:::.:97--+-____ !.J7 ,.:::800~ 

18. Net income (Line 20) ..................................................... ...................... .409,564 ............................................................................ .......... . 
IBalance Sheet Line. (Pages 2 and 3) 

19. Total admitted assets excluding protected cell 
business (Page 2, Line 26, Col. 3) .................................................. 6, 797,852 ................... 5,937, 743 ................... 5,623 ,851 ................... 5,266, 967 .................. .4 ,962 ,856 

20. Premiums and considerations (Page 2, Col. 3) 
20.11ncourseofcollection(Line 15.1) ............................................... 20,721 .......................... .7,535 .......................... 2,661 .......................... 2 ,713 ......................... 10,893 
20.2 Deferred and not yet due (Line 15.2) ......................................... 318,866 ....................... 320,820 ....................... 293 ,332 ...................... .260 ,721 ......... .253,785 
20.3 Accrued retrospective premiums (Line 15.3) ..... ...................................... ...................................... ...................................... .................................. ... . ................................... . 

21. Total liabilities excluding protected cell 
business (Page 3, Line 26) .............................................................. f ,526, 146 ................... 1,261 ,877 ................... 1,206,299 

22. Losses (Page 3, Line 1) ................................................ ....................... 166,669 ............................................................... 55 , 105 
23. Loss adjustment expenses (Page 3, Line 3) ............... ........................... 3,267 ......................... 14 ,584 .......................... .4 ,676 
24. Unearned premiums (Page 3, Line 9) ......................... . .................. 1 , 168,444 ................... 1 , 083. 728 ................... 1 , 000, 227 

·······················993, 117 ................... 1,115,866 
······································ ....................... 161,842 
··························.7,613 ·························8,543 
....................... 887, 543 ·······················821 , 276 

25. Capital paid up (F>age 3, Lines 30 & 31 ) ........................................................... . 
26. Surplus as regards policyholders (Page 3, Line 37) .. ................... 5,271 , 706 ................... 4,675,866 .•................ .4,417 ,552 ·········- ·······.4 ,273 ,850 ................... 3,846,990 

leash Flow (Page 5) 
27. Net cash from operations (Line 11 ).............................. . . .................... 653, 561 ........ (77, 745) ·················· .. 501,635 ........................ 25,066 ·······················360,662 

IR!sk-Based Capital Analysis 
28. Total adjusted capital ..................................................... ................... 5,271,706 ...................................................................................................................................................... . 
29. Authorized control level risk-based capital ................. . ...................... 287, 667 

!Percentage Distribution of Cash, Cash Equivalents 

land Invested Assets 
(Page 2, Col. 3Xltem divided by Page 2, Line 12, 
Col. 3) x 100.0 

30. Bonds (Line 1) ..................... ....................................................................... 58.2 ............................. 56.2 ............................. 66 .8 ............................. 57 .3 ............................ .58 ,5 
31. Stoclls (Lines 2.1 & 2.2) ................................................ ....................... ..... .35.3 ............................ .33.3 ............................ 28.6 .............. . ...... .33.8 ............................ 29 .9 
32. Mortgage loans on real estate (Lines 3.1 and 3.2) .... ....................................................................... _ ... ...................................... ....................................... ..................................... . 
33. Real estate (Lines 4.1, 4.2 & 4.3) .... ......................................................... D .4 .............................. 0. 9 .............................. 0 .6 .............................. 0. 7 .............................. 0 .8 
34. Cash, cash equivalents and short-term investments 

(Line 5) ............................................................................ .............................. .6 .0 .............................. .9 . 7 ............................... 4 .0 ............................... 8 .2 ............................ .10 .8 
35. Contract loans (Line 6) .................................................. ...................................... ...................................... ......................•...••.......... ...................................... . .................................... . 

36. Derivatives (Line 7) ......................................................... ·-··································· ...................................... ..................................... ...................................... ..................................... . 
37. Other Invested assets (Line 8) .................................................................. ·-···· .............................................................................. ........................................................................... . 
38. Receivables for securities (Line 9)................................ .............. ............. .......... ...................................... ...................................... ...................................... . .................................... . 
39. Securities lending reinvested collateral assets (Line 

10) ..................................................................................... .......................... . 
40. Aggregate write-ins for invested assets (Line 11) ······1---------1-------~-------1--------+--------1 
41. Cash, cash equivalents and Invested assets (Line 

12) ···················································································· ............100.0............... ..........100.0.............. . .............. , 00.0.............. ··········· .... 100.0.............. . .............. 100.0 ............. . 
nvestmenta In Parent, Subsldlarie$ and Affiliates 

42. Affiliated bonds. (Soh. 0 , Summary, Line 12, Col. 1) ...................................... ...................................... ...................................... ...................................... ..................................... . 
43. Affilialed preferred stocks 

(Sch. D, Summary. Line 18, Col. 1) ............................. ............................................................................................................................................................................................. . 
44. Affiliated common stocks 

(Sch. D, Summary, Line 24, Col. 1) ............................. ...................................... ................................... .. ...................................... . ....................................................................... . 
45. Affiliated short-term investments (subtotals included 

in Schedule DA Verification, Col. 5, Line 10) .............. ............................................................................ ................................................................................................................. . 
46. Affiliated mortgage loans on real estate ................................................................................................. ................................................ - ............................................................... . 

47. All other affiliated .......................................... ··················1------ --+ - ------+--------1--------+------ - -1 
48. Total of above Lines 42 to 47 ·······································1--------+--------+-- ---- ~ 1--------+-- - -----1 
49. Total Investment in parent included in Lines 42 to 47 

above ........................................................................................................................................................... . ............................................................................................................... . 
50. Percentage of investments In parent, subsidiaries 

end affiliates to surplus as regards policyholders 
(Line 48 above divided by Page 3, Col. 1, Line 37 x 
100.01 

See Independent Accountant 's Compi lat i011 Report 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

ICapltal and Surplus Accounts (Page 4) 

FIVE-YEAR HISTORICAL DATA 
1 

2020 

(Contin1,1edl 
2 

2019 
3 

2018 
4 

2017 
5 

2016 

51. Net unrealized capital gains (losses) (Line 24) ................................. 205,940 ....................... 272, 123 ..... ............. (229 ,891) ........................ 203, 323 ......................... 94 ,558 
52. Dividends to stockholders (Line 35) ............................. ............ ............................................................................................................................................ .................................... .. 

53. Change In surplus as regards policyholders for the 
year(Line38) ................... ................................................................. 595,840 ....................... 258,315 ....................... 143 ,702 ....................... 426,860 ........... .278.213 

!Gross Lossea Paid (Page 9, Part 2, Cols. 1 & 2) 

54. Liability lines (Lines 11.1, 11.2, 16, 17.1.17.2.17.3, 
18.1, 18.2, 19.1, 19.2& 19.3, 19.4) ............................. ................................................................................................ .......................................................................................... .. 

55. Propertylines(Lines1,2,9,12,21&26) ........................................... 886,251 ....... ............ 1,442,075 ....................... 627,053 .................. 1,014,742 ....................... 378 ,554 

56. Property and liability combined lines 
(Lines 3. 4, 5, 8, 22 & 27) .............................................. .................................... .. ...... ............................ .. . ............ ....................................................................................... .... . 

57. All other lines 
(Lines 6. 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) ............... . 

58. Nonproportional reinsurance lines 
(Lines 31, 32 & 33) ................................... 1--------+--------I---------II---------I-------

59. Total(Line35) ....................................................................................... 886,251 .................... 1.442,075 ....................... 627.053 .................. 1,014,742 ....................... 378 ,554 

~et Losses Paid (Page 9, Part 2, Col. 4) 

60. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3, 
18.1, 18.2, 19.1, 19.2 & 19.3, 19.4) ............................. ......................... . ........................................................................ .. 

61. Propertylines(Lines1 , 2,9, 12, 21 &26) ......................................... .470,728 ................... 1,072,922 ....................... 476 ,364 .................... ..731,355 .. .. .... 372,880 

62. Property and liability combined lines 
(Lines 3, 4, 5, 8, 22 & 27) ...................... .. . .......................................................................................................... .................................................. ···························· . .. ..... . 

63. All other lines 
(Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) ...... ............................................................................ ...................................... · ····· ·······-···- ···· · ······· ··· ···· ··················•··················· 

64. Nonproportional reinsurance lines 
(Lines 31, 32 & 33) ......................................................... 1--------i-------+--------+-------l----------, 

65. Total (Line 35) ...... ......................................................................... ..... 470 ,728 ................... 1,072.922 ...................... .476,364 ...................... .731,355 ....................... 372,880 

!Operating Percentages (Page 4) 
~Item divided by Page 4, Line 1) x 100.0 

66. Premiums earned (Line 1) ........................................................... 100.0 ............................. 100.0 ............................. 100.0 .............. ............... 100.0 ............................. 100.0 ............ .. 

67. Losses incurred(Une2) ................................................... ........................ 38.4 ............................. 62 .8 ............................. .38 .5 ............................. 45.5 ............................. 42 .4 
68. Lossexpensesincurred(Llne3) ...................... ............ ................................ 6.2 ............................... 7.0 ................................ 6.5 ............................... 7.3 ...................... B.D 
69. Other underwriting expenses incurred (Line 4) ....................................... .39 ,5 ............................. 40 .0 ............................. .39 .8 ................... .39 .1 ............ 39 .5 
70. Netunderwrilinggain(loss)(Llne8) ............................ ............................. 15.9 ............................ (9.9) ....... .................... 15.2 .............................. .8 .2 ............................ 10 .1 

!Other Percentages 

71. Other underwriting expenses to net premiums 
written (Page 4, Lines 4 + 5 - 15 divided by 
Page 8, Part 18, Col. 6, Llne35x 100.0) ................... . .......................... .35.1 ... ......................... 36.2 ............................ 34.7 ............................. 35.2 ............................. 34.0 

72. Losses and loss expenses incurred to premiums 
earned (Page 4, Lines 2 + 3 divided by 
Page 4. Line 1 x 100.0) ........................................................ ..................... 44. 6 ....................... 69.8 ............................ .45.0 ............................. 52.7 ........................ .... 50.4 

73. Net premiums written to policyholders' surplus 
(Page 8, Part 1 B, Col. 6, Line 35 divided by Page 3, 
Line 37, Col.1 x 100.0) ................................................ ............................. 33.1 .............................. 36.4 ....... ..................... 33 .8 ............................. 30.9 ............................. 31.4 

IO ne Year Loss Development ($000 omitted) 

74. Development in estimated losses and loss 
expenses incurred prior to current year 
(Schedule P, Part 2-Summary, Line 12, Col. 11) ....................................................................................................................... .. 

75. Percent of development of losses and loss 
expenses incurred to policyholders· surplus of prior 
year end (Line 74 above divided by Page 4, 
Line 21, Col. 1 x 100.0) ........................................................................... .. 

IT'w o Year Losa Development ($000 omitted) 

76. Development in estimated losses and loss expenses 
Incurred 2 years before the current year and prior 
year (Schedule P, Part 2 • Summary, Line 12, Col. 

. .................................. ······ ................................ ·•·················--······ .. ······ .... ····················--.. ··· 

12) ................................................................................................ ..................................................................................................... .... .................... . 

77. Percent of development of losses and loss 
expenses incurred to reported policyholders' surplus 
of second prior year end. (Line 76 above divided by 
Paoe 4 , Line 21 Col. 2 x 100.01 

NOTE: If a party to a merger. have the two most recent years of this exhibit been restated due to a merger In compliance with the disclosure requirements 
of SSAP No. 3 • Accounting Changes and Correction of Errors? Yes ( l No I 

If no, please explain 
·······················•···············--·--···--.. ···········•··························"······--·""··•· ········•· ·•· .. ············ ·················· ............................................................................................................................................... . 

See Independent Accoon!ant 's C~i lat ion Repor l 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

Schedule F - Part 1 

NONE 
Schedule F - Part 2 

NONE 

20,21 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE F - PART 3 
Ceded Relnsun1nee a, of December 31 Current Year ($000 Omitted) 

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Pavable 19 20 
7 8 9 10 11 12 13 14 15 17 18 

Net Amount 
Recover- Funds Held 

Reinsur- Known Amount in Other able From By Company 
NAIC ance Case Known Contingent Cols. Dispute Ceded Amounts Re insurers Under 

ID Company Domiciliary Special Premiums Paid Paid Loss CaseLAE IBNRLoss IBNR LAE Unearned Commis- 7 lhrough Included in Balances Due to Cols. 15- Reinsurance 
Number Code Name or Relnsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums slons 14 Totals Column 15 Pavable Relnsurers 117 + 181 Treaties 

Authorized• Aff1l1ales. U.S. lnterr.mn""" Poolina 
Autoor ized - Alf I I ,ates - u.s . Non-Pool • """11ve 
Autl'Or iml . All I I tales • U.S. Non-Pool • Dlher 
Aulhor1zed - Affil1a1es • Other rNon-U.S.J • lAllive 
Autnor ized • Affl I iales • 0lhel (Noo-U .S.l • Other 
Aultllrized • Other U.S. •=ffi I ialed Insurers 
47-02•5900 .. L ... 14117 .... JG!l,-.,L ll/T REINS CO ....................................................... J ............ IA..._ ....... L.. ...... ....... L ........... .,,.., l.. ............... 6 L. ................... L ............. !>4 L.. .... . ...... J. ...... ........... !.. ................ l. ................... 1.. .................. 1. ...... ....... JO L. .................. 1.. .............. 46 L. ................... L ............. 25 L.. ...... . ........ 

,.,...._.. • Total Author ized • 0lhe1 U.S. Unalli I ialed Insurers 546 6 6• I I I 70 46 I I 25 I 
Authorized • Pools • Mandatory Pools 
Aulhor ized - Pools - VolU11tarv Pools 
Aulnorizea - other Nm•U,::; . Insurers 
Author 1zed • Protected .el Is 

1499999 - Tolal Autho1ized Excludinq Protected Cells (SUI ol 0899999. 0999999, 1099999 . 1199999 and 1299999] 546 I 6 I 6• I I I 70 46 25 
Unauthorized - Alli Ii ates • U.S. lnterCOM'Wlv Pool irxr 
Unautl'or,zed - Afli I iates • u.~. Non-Pool • r.,..,t ive 
lklaulhorized - Aff i liates• U.S. Non••l'lrl• • Other 
11na11tnorized - Alli I tales - Other INon-U.S.J • '-""I ove 
lklaulhorized - AJ1i1 1ates - otner 1Hon-u.s .1 - other 
lklaulhor ized • other u.S. Unall, I iated Insurers 
U114Jlhor ized - t'ools • llaodatorv Pools 
Unauthorized - Pools • Volunlarv Pools 
Unauthorized • Other non-U.S. Insurers 
un,111toor ized - Protected ce1 Is 
Cert1!ied. All,r,ates • u.s. lnter"""'anv Poolirni 
cert i I ied . All I I iates - U.S. Non-Pool • '""'I IYC 

:certilied . Affiliates. U.S. /bl-Pool • Other 
uirlllred • Aflll1ales • otner INon·U.Sl • ""'1(1Ye 
Certified· Affiliates· Other !Non·U.S.l • OIiier 
Certified • Other U.S. Unattilraled Insurers 
Cert i r led • Pools - llandatorv Pools 
Carl ified - t'ools - Yolunlarv Pools 
Cert il1ed • Diner NOn·U.S. lnsure1s 
Cerl 1l ied • Protected Cells 
Reciorocal Jurisd1c11on . l.lfiiiales - U.S. lnlerCllllllal1v t'IXlltna 
Recrorocal Jurisdiction - Alliltates • U.S . Hon-Pool • i..wt1ve 
Reciprocal Jurisdiction• Ar firiales • U.S. Hon-Pool • Other 
Reciprocal Ju11sa1cl ,on - Afli I rales • Other (Non-U.S.l • cnt ive 
Reciprocal Jur rsd1ctron . Affiliates• Other (Non-U.S.l • Other 
Reciorocal Jur1saicl 100 • DIiler U.S. '""'If I I oaled Insurers 
Reciorocal Jur lsd1ct 100 • Pools • llandato1v t'llOIS 
Rec iorocal Ju11sdicl ran • t'IXl ls • Yoluntarv Pools 
Recio1ocal Ju, isdicl ion • Othet NM.U .S. Insurers 
Reciorocal Jurisdlct ion • Protected Cells 

5799999 - Total Authorized, Unaulh0ri2ed, Reciprocal Jurisdicllon and Certified Excluding Protected Cells 
!Sl.n or 1499999 2899999. 4299999 and 56999991 546 6 6• 70 46 25 

9999999 Totals 546 6 64 70 46 25 

See Independent Accountant's Corf)i lat ion Report 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE F - PART 3 (Continued) 
Ceded Reinsurance as of December 31, Curnnt Year ($000 Omitted) 

/Credit RlskJ 
Collateral 25 26 27 Ceded Reinsurance Credit Risk 

21 22 23 24 28 29 30 31 32 33 34 35 36 
Credit Risk Credit Risk on 

Collateralized Uncollaterallzed 
Reinsurance Recoverables Recoverables 

Total Amount Payable& (Col. 32 • (Col. 33 • 
Single Recoverable Funds Held Total Stressed Net Factor Factor 

Issuing or Beneficiary Net From (Cols. Collateral Recoverable Applicable to Applicable to 
ID Confirming Trusts & Total Funds Recoverable Applicable Reinsurers Stressed 17+18• 20; Stressed Net (Cols. 21 + Net of Reinsurer Reinsurer 

Number Multiple Bank Other Held, Net of Funds Sch. F Less Penalty Recoverable but not In Recoverable 22 -1- 24, not Collateral Reinsurer Designation Designation 
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held& Penalty (Col. (Cols, 15 - (Col. 28' excess of (Cols. 29- in Excess Offsets (Cols. Designation Equivalent in Equivalent in 
Col.1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral 78) 271 120%} Col. 29) 30l of Col. 31l 31 • 32) Eauivalent Col. 34l Col. 34) 

Aulhorized • Alflliales • U.S. lnterconpaiy Poolina 
Aulhor ized. Affillales. U.S. Non-Pool • IAlllve 
Author ized• Alf IJ1a1es • U.S. Non-Pool• 0lher 
Aulhorized • Alli I iales • other !Non-u.S.J • =t 1ve 
Aulhorized • All II 1ales • uther !Non-U.:i.) • Other 
Aulhorized - Other U.S. Unaff I I ialed Insurers 
42-024599CL .. GRltfEl.L ••1 REINS CO .......................................................... l... ... ................ L .................... I .................... 1.. ................ - ... l .... . _____ ...... Mi L . ............ 2!> l ....................... 1.. .. - ............ 70 l .................. 84 l .................. Mi !.. ............... JS L.... ... . . ... ... l.. ................ ;r.i 1............. . .. ... .l.·-······-····-····· ·········••·····•·········· 

0999999 - Tola I Authorized • Olher U.S. I.raff I I Iated Insurers I I I AAA I I 46 25 70 84 46 39 I 39 XXX 
Authorized • Pools - llandalorv Pools 
AulhOrized - Pools - Voluntarv Pools 
Aulhorized • 0lher Non-U.S. Insurers 
Author i zed • Prolecled IA!l ls 
14= • Total Authorized Excluding Prolecled Cal Is (Slln of 

0899999 , 0999999, 1099999, 1199999 .rid 1299999) XXX 46 25 70 84 46 39 39 XXX 
l.raulhor ized • Alf i I iales • U.S. I nlerlil!'llanv Pool Ina 
lklaulhor ized · All t I 1ales • U.S. /.bn-Pool • t.>JDI 1ve 
Lraulhorizei! • Alliliales • U.S. lt:tn--Pool • Other 

1unau1horizcd. Alf111ates • Other INon-U.S.l - =t1ve 
Unaulhor lzed • Alli I lates • 0lher (Noo·U.S,l · Other 
lklautho11zed • Other U.S. Unaffi I iated Insurers 
Unautror 1zed • Pools • llandalOIV Pools 
Unauthorized - l'mlS • Volunlarv Pools 
Unautho11= - u1ne, non-U.S. Insurers 
unautror Izec:1 • l'rolected Cel Is 
Cert 1 I led • Al Ii Ii ales • U.S. lntefN'nrulnV Pool Ina 
Certified. Affiliates. U.S. Non-Pool. Willi Ive 
Celli r led • All i I iales • U.S. Non-Pool . Other 
Cert1lled • Alfiliales • Other (Non•U,SJ • Captive 
Ce, I I I ied . Alli I ,ates • other (Non-U.S.) • Ulher 
Cerlil 1eo • Other U.S . Unall1lIated Insurers 
Cerlified - Pools - """""'lorv Pools 
Cert i fied• Pools• Voluntarv Pools 
Certified • 0lher Noo-U.S. Insurers 
Certified• Protecled Cells 
Keciprocal JUfl SQICt 1011 • Aff I I iates • u.s. lnlerm<IIWIV rool Ina 
Reciprocal Jurisdict ion • Afliliales • U.S . ....,,,_,,,vu· •-""ltve 
Recio,ocal Jurisdiction• Aff1t1ates • U.S. Non-Pool • Olher 
Reclorocal Ju, isdict ion • Alf ii iales - 0lher !lb>-U.S.J • LBOI 1ve 
Reciorocal Ju11sdict 100 • All II iales • 0lher (Non-U.S, l • Ulher 
Reciorocal Jurisdiction - Other U.S. l.mffil1aled Insurers 
Reciprocal Jurisdiction - Pools• llandalorv Pools 
Reciprocal Ju11sd1cl ion • Pools - Volunlarv Pools 
Reciorocal Ju11sdict ion • 0lher t/on.lJ.S. Insurers 
Reciorocal Jurlsd1c1ion - Protected Cells 

5799999 - Total Authorized. lklaulhorized, Reciprocal Jurisdicl 1011 
and Cert i I ied Excluding Prolecled Cel Is (&JII ol 1499999. 

XXX 25 70 39 XXX 21!99999 , 4299999 Md 5699999) 46 84 46 39 
9999999 Totals XXX 46 25 70 84 46 39 39 XXX 

See lndepelldenl Accountanl 's Conpi lal ion Reporl 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE F - PART 3 {Continued) 
Ceded Reinsurance as of December 31, Current Year ($000 Omitted) 

/Anina of Ceded Reinsurance) 
Reinsurance Recoverable on Paid Losses and Paid loss Adjustment ExDE nses 44 45 46 47 48 49 50 51 52 53 

37 Overdue 43 
38 39 40 41 42 Recoverable Recoverable 

on Paid on Paid 
Total Losses& Total Losses & Percentage 

Recoverable LAE Over90 Recoverable LAEOver90 of Amounts 
on Paid Days Past on Paid Days Past More Than Amounts in 

Losses& Due Losses& Due 90 Days Percentage Col. 47 for 
Total Due LAE Amounts LAE Amounts Overdue Not More Than Is the Reinsurers 

ID Total Cols. 37 + 42 Amounts in In Dispute Amounts Nol Nolin Amounts Percentage in Dispute 120 Days Amount in with Values 
Number Overdue (In total Dispute Included in Dispute Dispute Received Overdue (Col. 47/ Overdue Col. 50 Less Less Than 

From Name of Reinsurer 1 -29 30 - 90 91 -120 Over 120 Cols. 38 + 39 shou Id equal Included in in Cols. (Cols. 43- (Cols. 40 + Prior 90 Col. 42/Col. [Cols. 46+ (Col. 41/ Than20% 20% in Cot 
Col.1 From Col. 3 Current Davs Davs Davs Davs + 40 + 41 Cols. 7 +8) Col. 43 40&41 44) 41 - 45) Davs 43 48]) Col.431 eves or Nol 50 

Aulhor ized - Alfi I I ates - U.S. lnleramJiillv Pool inQ 
Authorized - Aff i I iales - U.S. Non-Pool • Cao! ive 
Authorized - Alf i I iales • U.S. Non-Pool • 0iher 
Authorized - Afl rl rales • Olher •=·U.S.l • ,.,..,t,ve 
Authorized - Ari r I rales - Other CNon•U.S.l • 0lher 
Aulhorized - Other U.S. tmlfiliated Insurers 
42-0245990 ..... tGR INIELL IIJT REINS W .................... -···-·----······· ··-··-~--- ................... 6 ...................... l.. .................... 1.. .................... 1 ..................................... ... .l .... .. 6 ...... ................ 1 .......... ....... 1.. ................. 6 L.. .................... 1 ..... ............. .... 1.. .................... L ........ . ........ 1 ................. ... 1 ......... YES ......... L. .................... 

0999999 - Total Aulhorized • other u.S. Unaffiliated Insurers 6 I I I I 6 I 6 I I I I XXX I 
Author ized • Pools - Mandalory Pools 
Authorrzed • Pools - voluntary Pools 
Aulhor i.zed • 0lher Non•U.S. Insurers 
Authorized • Protected Cells 

1499999 - Total Alllhor ized Excluding Prolec ted Cal Is (Su,a of 
0899999 , 0999999, 1099999, 1199999 and 1299999) 6 6 6 XXX 

Unauthorized • Aff i I iates • U.S. lnterc~ny Pool ino 
Unauthorized - A111l iales • U.S. Non-Pool• r.:ontive 
Unauthorized - Affiliates • U.S. Non--Pool • Other 
Unautho, ized - Alli I iales • 0lher fNon•U.S.) • UIDI Ive 
Unauthorize<J . Aft I I iates . Uther INOO·U.S.) . Utter 
Urwlhorized - Other U.S. Unall I I 1ated Insurers 
lhiulhorized • Pools • Mandatory Pools 
lkla:Jlhorrzed • Pools - Volun!arv Pools 
Unauthortzed • Other non-u.s. 11\SUrers 
lklauthonzed • Protected Cel IS 
Certified• Alfrliates • U.S. lntercmo;nv Pool inQ 
Certl l led • Atf i liates • U.S. Non-Pool - Caolive 
Cell if led - Aff I I rates . U.S. Non-Pool • Other 
Cerl if ied • Alf I I iales • Other INon-U.SI • r::wit ive 
Certified - Affrlrates . Other /Non·U.S.I • 0tller 
Carli f ied • Other U.S . U,aff i I iated Insurers 
Cert I fled • Pools • ll<lf10il!OrV Pools 
Cerl if ied • Pools - VolUlltarv Pools 
Cerl 11 ied • 0lher 1/oo-U.S. Insurers 
Certif ied - Protecled Cel Is 
Recinrocal Jurisdicl ion • Alf, I iates - U.S. lntercn:n:inv Pool lllQ 
Reciorocal Jurisdiction - All, I ,ates - U.S. Non-Pool - cant rve 
Recip!O(:al Jur isdict Ion - Alli r iates • U.S. Non-Pool • other 
Reciprocal Jurisdrclioo. Al!iliales • Other (Non•U.S.) • Caotive 
Reciorocal Jurisdiction - Allrllales • Other fNon•U.S.l • Other 
Reciorocal Jurisdicllon · Other U.S . Unallrlrated Insurers 
Reciorocal Jurisdiction - Pools - Mandatory Pools 
Recrorocal Jurisdiction• Pools. voluntary Pools 
Rec iprocal Jur ,sa,ct ,on - Other NOO·U.S. Insurers 
Recrorocal Jurrsd1ct ,on - Protected Cells 

5799999 • Total Aulhorized , Unauthorized, Reciprocal 
Jurisdiction and Certified Excluding Protecled 
Ce 11 s ( Sin of 1499999. 2899999. 4299999 and 
5699999) 6 6 6 XXX 

9999999 Totals 6 6 6 XXX 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE F - PART 3 (Continued) 
Ceded Reinsurance as of December 31, Current Year ($000 Omitted) 

(Aalna of Ceded R.elnsurancel 
Reinsurance Reooverable on Paid Losses and Paid Loss Adjustment l:Jloenses 44 45 46 47 48 49 50 51 52 53 

37 Overdue 43 
38 39 40 41 42 Recoverable Recoverable 

on Paid on Paid 
Total Losses & Total Losses & Percentage 

Recoverable LAEOver90 Recoverable LAE0ver90 of Amounts 
on Paid Days Past on Paid Days Past More Than Amounts in 

Losses & Due Losses & Due 90 Days Percentage Col. 47 for 
Total Due LAE Amounts LAE Amounts overdue Not More Than Is the Reinsurers 

ID Total Cols. 37 + 42 Amounts in in Dispute Amounts Not Nolin Amounts Percentage in Dispute 120Days Amount in with Values 
Number Overdue (In total Dispute lnduded in Dispute Dispute Received Overdue (Col. 47/ Overdue Col. 50 Less Less Than 

From Name of Reinsurer 1 - 29 30-90 91 - 120 Over 120 Cots. 38 + 39 should equal Included in in Cols. (Cols. 43- (Cols. 40+ Prior 90 Col. 42/Col. [Cots. 46 + (Col. 41/ Than20% 20%inCol. 
Col.1 From Col. 3 Current Davs Davs Davs Davs + 40 + 41 Cols. 7 + 8) Col.43 40 & 41 44) 41 -45) Davs 43 481\ Col. 43) /Yes or Nol 50 

See Independent Accoontanl 's ~i lat ion Report 

....I.. 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE F - PART 3 (Continued) 
Ceded Reinsurance as of December 31, Current Year ($000 Omitted) 

(Provision for Reinsurance for Certified Reinllurers) 
Provision for Certified Reinsurance 

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = •No"; Otherwise 69 
Enter 0 

Percent of Percent 66 67 68 Provision for 
Collateral Credit 20%of Overdue 

Provided for Allowed on 20%01 Recovers ble Reinsurance 
Net Net Recoverable Provision for on Paid Ceded to 

Net Re cove rabies Recoverables on Paid Reinsurance Losses & Total Certified 
Recoverables Subject to Subject to Losses & Amount of with Certified LAEOver90 Collateral Net Re insurers 

Percent Subject to Dollar Collateral Collateral LAEOver Credit Relnsurers Days Past Provided Unsecured (Greater of 
Collateral Catastrophe Collateral Amount of Requirements Requirement5 90 Days Allowed for Due to Due Amounts (Col. 20+Col. Recoverable [Col. 62 • 

ID Certified ~ffeclive Date Required for Recoverables Requirements Collateral ([Col. 20+-Col. (Col. 60 I Col. Past Due Net Collateral Not In 21+Col.221- for Which Col. 65] or 
Number Reinsurer of Certified Full Credit Qualifying for for Full Credit Required 21+Col. 56, not to Amounts in Recoverables Deficiency Dispute Col. 24; not Credit is 20%of Col.68; not 

From Name of Reinsurer Rating Reinsurer (0% through Collateral (Col. 19- (Col. 56 • 22+Col. exceed Dispute (Col. (Col. 57+[Col. (Col. 19 - (Col. 47 • to Exceed Allowed (Col. Amount in to Exceed 
Col. 1 From Col. 3 r1 through 6) Ralina 100%1 Deferral Col.571 Col. 58) 241/Col. 581 100%1 45' 20%1 58 • Col. 6111 Col. 631 20%) Col. 631 63-Col. 661 Col. 67 Col. 631 

Author iZed • Alfi fiat es • U.S . lntercomanv Pool 100 
Authorized• Affil iates• U.S. ~·t'OOI • r ... nt1ve 
Authorized · Affiliates· U.S. Non-Pool • Other 
Aulhor ized • Aff i I iates • Other tNon-U .S.J - =t 1ve 
Author ill<l • Al fl fl ates • Uther (Non·U.S.) • Other 
Autnor izea • uttoer U.S. lklaff ii ialed Insurers 
42-0245990 .... .I GRIHl.l ll/T REINS CO.•······-·· ... ··-···························· ··-·······l.. .....•. XXX. •••••••• l... ...... XXX. ........ L.. ...... XXX. ....•... I ...•.. m ........ ! ....... XXX. ........ L. .... . XXX.... .••... l... ...... XXX ......... L.. . ... XXX. ........ 1... ...... XXX. ...... I . .XXX. ....•••• L. ...... XXX. ........ L. ...... XXX. .••••••. l... ...... xxx. ........ J... ...... XXX. ...•..•• l... ...... XXX. ••••• _.1... ...... Xll. ....... 

0999999 • Total Autlllr ized • Olher U.S. Unafl 11 iated Insurers I XXX t XXX XXX I XXX XXX I XXX I XXX I XXX I XXX I XXX XXX XXX I XXX XXX XXX XXX 
Authorized • Pools • llandatorv """Is 
Authorized • Poofs • Voluntarv Pools 
Authorized . Other Nn11•U.S. Insurers 
Authorized • Protected Celts 

1499999 • Total Authorized Ercludlng Protected Cells (SI.Ill or 0899999, 
0999999, 1099999, 1199999 Md 1299999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX 

Unauthorized • Art i I iates • U.S. lnleretDJanv Poolina 
lhlaUtoorized. Affiliales - U.S. IWlll-Pool - 1.aative 

1unauth0r1zed • At11t1ates • U.S. Non-.Pool • Other 
lhIJthor IZI!(] • Alli fiat es • Ulher (Non·U.S.J • =live 
l)\;Ijthori7M • Affiliates • Other (Non•U.S.) • Olher 
UnaJthOrized • Other U.S. Uiaff i I iated Insurers 
Unauthorized • l'Mls • Jlandatorv Pools 
Ulauthorized • t'OOIS • votuntarv l'OOlS 
t.nauthorized - Other non-U.S. Insurers 
Una.ithor ized - Protected !;ells 
Cert j fled • All It 1ates • U.S. tntercamanv Pooling 
Certified• Afft1 1ates • U.S. Non•Pool • r...nt1ve 
certified· Arf1l lales • U.S . Non.Pool· Other 
certified - Affll1a1es - Other rHon-U .SJ • Caotlve 
cert111eo. ~,,1t,ales •Ulher rNon-u.s.J • utner 
Cert II led • Other U.S. Unatt I I ,ated Insurers 
Cert If led • Pools • llandalorv """IS 
Certified • Pools • Voluntarv Pools 
Cert i f ied • Other Non-U.S. Insurers 
Cert lfled • Protected uo11s 

, Hec11>rocal Jurisdict ,on • Ari ii iales • U.S. lntercmoanv Poo1 ioa 
Reciorocal Jurisdiction • Alf i Ii ates • U.S . Noo-Pool • ~t 1ve 
Reciprocal Jur isdict Ion - Alf It ,ates • U.S. NM-Pool • Other 
Reciorocal Jur isd1ct ion • All i liates • Other fllon·U.S.J • UEt ive 
Reciorocal Jurisdiction • Affi fia t es • u1ne, IN!lll·U.S.J • uther 

1 Reciprocal Jurisdiction • uther U.S. 1.ru1111 I 1atea Insurers 
1Hec ioroca1 JUflSOICt 1011 • l'MIS • llandatorv "IYllS 
Reciprocal Jurisdiction • Pools • Voluntarv Pools 
Reciorocal Jur 1sd1ct ion • Other Nm•U.S. Insurers 
Rec iprocal Jurisd,clion • Protected Cells 

9999999 Totals XXX XXX t XXX I XXX I XXX I 

See Independent Accountant's COll'fli lat ion Report 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE F - PART 3 {Continued) 
Ceded Relnsurcmce as of December 31, Current Year ($000 Omitted) 

{Tot.ii Provision for Reinsurance\ 
70 Provision for Unauthorized Reinsurance Provislon for Overdue Authorized and Total Provision fof Reinsurance 

Reciprocal Jurisdiction Reinsurance 
71 72 73 74 75 76 77 78 

Complete if 
Col. 52 = "No"; 

Complete if Otherwise Enter 0 
Col. 52 = "Yes"; 

Otherwise Enter 0 Greater of 20% of Net 
Recoverable Net of 

20% of Recoverable Funds Held & 
Provision for Overdue on Paid Losses & LAE Collateral, or 20% of 

20% or Recoverable Provlslon for Reinsurance from Over 90 Days Past Recoverable on Paid Provision for Amounts Provision for Amounts 
on Paid Losses & Reinsurance with Unauthorized Due Amounts Not In Looses & LAE Over Ceded to Authorized Ceded to 

ID LAE Over 90 Days Unauthorized Relnsurers and Dispute + 20% of 90 Days Past Due and Reciprocal Unauthorized Provision for Amounts 
Number Past Due Amounts Reinsurers Due to Amounts in Dispute Amounts in Dispute (Greater of Col. 26 • Jurisdiction Reinsurers Ceded to Certilied Total Provision for 

From Name of Reinsurer Not in Dispute Collateral Deficiency (Col. 70 + 20% of the ([Col. 47 • 20%J + 20% 0< [Col. 40 + 41) Reinsurers {Cols. 71 + 72 Not in Reinsurers Reinsurance 
Col. 1 FromCol. 3 ICol. 47 • 20%\ (Col. 26\ Amount In Col. 16\ [Col. 45 • 20%1} "20%) ICols. 73 + 74\ Excess of Col. 151 (Col. 64 + 69) (Cols. 75 + 76 + TT\ 

Aulhol ized . Aft ii iales . U.S. lnterr:mn;iny Pool IOQ 

Aulhorized • Alllliales • U.S. Hon-Pool· cailive 
Aulhorized • Allil lates • U.S. Non-Pool • Other 
Aulhorized • All1l1ales • OIiier llbl-U.S.1 • ,~IIve 
Aulhorized - Affiliates • Olher rNon-U.S.1 • Oilier 
Aulhorized • Other U.S. unam I ialed Insurers 
4l·Dl45990 ..... JGRlrn:J.L ..,, ""'"" W .......................................................... .................................... 1 ..................................... .1 ................ .XXX. .............. l. ........... .XXX. ................ l. ..................................... l.. .................................... L. ........... ........................ 1.. .............. JX.l ................ L.. .............. .J(XX. ................ L. ... _ .... _ .......................... 

0999999 • Tolal Aulhorized • Ollll!r U.S. Unaffil iated Insurers t XXX t MX I I XXX I XXX I 
Aul110r ized - Pools • Mandatory roots 
Authorized • Pools • Volunlary Pools 
Author 1zed • Olher Non-U.S. Insurers 
Authorized - Prolecled Cells 

1499999 • Total AuthOrized Excluding Prolected Cells (Si.n of 0899999, 0999999, 1099999, 
1199999 and 1299999) XXX XXX XXX XXX 

Lnaulhor ized • Alli I I ales • U.S. lnle/""""'1V l'WI inq 
LnauthorIzed • Aflil iales • U.S. Non-Pool . r=I1ve 
Lnauthorized • Affi I iates • U.S. Non••"""' • OIi-er 
Lnauthorized. Alliliates • OIiier !Non-U.S.l • =live 
LlnaUlhOIIZed • Affillales • Diller IIWlll-tl . 5 . ) • 0lher 
U1aJlho11zed - Other u.:;. \kla11 i I ialed Insurers 
UMJlhor ized - Pools • llandatorv Pools 
LnaulhOr ized • Pools - Volunlary Pools 
l.lnaJthor Ized • Olher non-U.S. Insurers 
Una!Jthorized • Protected Cel Is 
Certified• AflilIales • U.S. lnlercrnnanv Pool i flQ 
Certified . Afliliales . U.S. Non-Pool • Catlllve 
Cerl Ir le<! • Al' 11 I ales • U.S. NorHool • Ulner 
Cert if Ied - Alli I Iates - Other (Non-U.S1 • i;aot ive 
Certified· Aff i liates· Olher !Non-U.S.l • Other 
Certlf Ied • Other U.S. Llnaffl llate<I Insurers 
Cerl II Ieo • Pools • M.wtilorv POOis 
Cert i I led • Pools • VoIuotarv Pools 
Cert ii led • Other Non-U.S. Insurers 
Cert if led . Prolected Cel Is 
Reel orocal Jurisd1cl ion • Arri I iales • U.S. lnterr.mnanv PooIInci 
Kl'CI orocal Ju11sd1ct 100 • Arr I I IaIes • U.5. rDl•l'WI • -11ve 
Kee procal Jur isdicl 100 • All I I iales • U.S. Non,Pool • Other 
Kee procal Jurisoiclion • Aff1l1ales. Other llbl-U.S.I • uInt1ve 
Reciorocal Jurisdicllon - Arr1lia1es • OIiier INon-U.S.l • 0lher 
Reciprocal Jur isd lclion • 0lher U.S. UnaffllIated Insurers 
Reciorocal Jur isa1ct 1011 • Pools • Mandalorv Pools 
Reciprocal Jurisdicl ion • Pools • Volunlarv l'OOls 
Keeiprocal Jurisdtcl 100 • Ulher ""'-u.~. Insurers 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

ID 
Number 

From Name of Reinsurer 
Col. 1 From Col. 3 

Reciprocal Jurisdicl ion - Protecled Cel Is 
5799999 - Tota l Authorized, l.raulhor1zed, Reciprocal Jurisdict ion and Cer t ified Excludi ng 

Prolected Cel Is (Sula of 1499999 2899999 4299999 aod 5699999) 

9999999 Totals 

Soo Independent Accountant's CO<r.pi lat ion Repori 

SCHEDULE F - PART 3 {Continued) 
Ceded Reinsurance as of December 31, Current Year ($000 Omitted) 

/Total Provision for Relnsurancel 
70 Provision for Unauthorized Reinsurance Provision for Overdue Authori;zed and 

Reciprocal Jurisdiction Reinsuranoe 

20% of Recoverable 
on Paid Losses & 
LAE Over 90 Days 
Past Due Amounts 

Not in Dispute 
/Col. 47 • 20%1 

n n n N 

Provision for 
Reinsurance with 

Unauthorized 
Reinsurers Due to 

Collateral Deficiency 
/Col. 261 

Complete if 
Col. 52 = -Yes"; 

Otherwise Enter 0 

20% of Recoverable 
Provision for Overdue on Paid Losses & LAE 

Reinsurance from Over 90 Days Past 
Unauthorized Due Amounts Not In 

Reinsurers and Dispute + 20% of 
Amounts In Dispute Amounts in Dispute 

(Col. 70 + 20% of the ([Col. 47 • 20%) + 
Amount in Col. 161 TCol. 45 • 20%11 

Complete if 
Col. 52 = •No"; 

Otherwise Enter 0 

Greater of 20% of Net 
Recoverable Net of 

Funds Held & 
Collateral, or 20% of 
Recoverable on Paid 
Losses & LAE Over 
90 Days Past Due 

(Greater of Col. 26 • 
20% or (Col. 40 + 41) 

'20%) 

Total Provision for Reinsurance 

75 76 

Provision for Amounts Provision for Amounts 
Ceded to Authorized Ceded to 

and Reciprocal Unauthorized 
Jurisdiction Reinsurers 
Reinsurers (Cols. 71 + 72 Not in 

(Cols. 73 + 741 Excess of Col. 151 

77 

Provision for Amounts 
Ceded to Certified 

Relnsurers 
(Col. 64 + 691 

78 

Total Provision for 
Reinsurance 

(Cols. 75 + 76 + 77) 



otal 

Issuing or 
Confinning 

Bank 
Reference 
Number 

Letters ol 
Credtt 
COde 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE F - PART 4 
Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted) 

Am«lean Bankers 
Association (ASA) 
RouU Number Letters of Credit Amount 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE F - PART 5 
Interrogatories for Schedule F, Part 3 (000 Omitted) 

A. Report the five largest provisional commission rates included in the cedanrs reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000: 

1. 
2. 
3. 
4. 

1 2 3 
Name or Reinsurer Commission Rate Ceded Premium 

5 . ······························-··············-··-·········-··················· .. ············· .. ·······-······························-· .. ····· .. ························-················-···········•··•····· ........................................................................................................................................ . 

Report the five largest reinsurance recoverables reported in Schedule F. Part 3.Column 15, due from any one reinsurer (based on-the total recoverebles), Schedule F, Part 3, Line 9999999, Column 15, the amount or ceded premium, and indicate whether the recoverables are due from 
8. an affiliated insurer. 

2 3 
Name of Reinsurer Total Recoverables Ceded Premium§ 

6. 
7. 
8. 
9. 
10. 

Gr innel I Mulual Reinsurance ~ny ·····--··· ................ _ ................... - ... - ...... - ....... - ... ··-····· .... --...................................... _ ..... _ ........................................................................ - ................................ .70 ................................ .548 

NOTE: Disclosure of the frve largest provisional commission rates should exdude mandatory pools and joint underwriting associations. 

See lndependenl Accounlanl 's ~i lat ion Repor I 

4 
~ 

Yes I I tb I X l 
Yes I l tb I l 
Yes I l No I l 
Yes I I tb I 1 
Yes I I No I I 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

~ (Page 2. Col. 3) 

SCHEDULE F - PART 6 
Restatement of Bala nee Sheet to Identify Net Credit for Relnsuranee 

1 
As Reported 

(Net of Ceded\ 

1. Cash and invested assets (Line 12) ........................................................................ .. ............. .................... 6,418,757 

2 
Restatement 
Adiustments 

3 
Restated 

{Gross of Ceded) 

. ............................. 6,418,757 

2. Premiums and considerations (Line 15) ................................................................ ............................. ............................... 339,587 .............................................................. 339,587 

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16. 1 ) .......... .. ............................ 6,290 .......................... (6,290) 

4 Funds held by or deposited with reinsured companies (Line 16.2) ........................................................................................................................................................................... . 

5. Other assets ............................................................................................................................................................................ 33,217 ................................................................ 33 ,217 

6. Net amount recoverable from relnsurers ............................................................................................................................ ....................................... 24, 767 .......................... 24 , 767 

7. Protected cell assets (Line 27) ................................................... ....... .............................................................................................................................................................................. .. 

8. Totals(Line 28) .............................................................................................................................................. .................... 6,797,852 .......................... 18,477 .................... 6,816,329 

IABILITIE!': (Page 3) 

9. Losses and loss adjustment expenses (lines 1 through 3) .............................................................................................. 169,936 ......................... 64, 106 ....................... 234 ,042 

10. Taxes. expenses. and other obligations (Lines 4 through 8) .................................................................... ....................... ..75,414 .............................................................. .75.414 

11. Unearned premiums (Line 9) ........................................................................................................................................... 1, 168,444 ......................................................... 1, 168,444 

12. Advance premiums (Line 10) ...................................................................................... ................................ .. ....................... 55, 044 ....................................... .......................... 55 , 044 

13. Olvidends declared and unpaid (line 11 .1 and 11.2) ............ .................................................................. ................................................................................................................... . 

14. Ceded reinsurance premiums payable (net of ceding commissions) (Line 12) ....................... .45,630 ..................... (45,630) .................................... .. 

15. Funds held by company under reinsurance treaties (Line 13) .............................................................................................................................................. ...................................... . 

16. Amounts withheld or retained by company for account of others (Line 14) ..................................................................... 11 , 679 ..... .......................... 11,679 

17. Provision for reinsurance (Line 16) ...................................................................................................... ....... ...................................... ............................................................................. . 

18. Other liabilities ................................................................................... ................... ....................................... 1--------+--------+--------1 

19. Total Habllltles excluding protected cell business (Line 26) ...................................................................... 1----':..i• ,,:::52::,:6:.:,,.:.,14:.:6+----....:1,::.8!.:,4.:..77:_+----'-'1,c:;544..:..:..,,.:::62:::2:..i 

20. Protected cell llabllitles (Line 27) .................................................................................................................. 1--------+------~--------1 

21. Surplus as regards policyholders (Line 37) ................................................................................................. ,. -----'-5"",2"'"7"""1,""7""'06'-+-___ X"'-'-X""X..c,_ _ _ ___ ----'-5"",2"-7_1'-.7-'-06;:;....i 

22. Totals (Line 38) 6,797 852 18,477 6,816 ,329 

NOTE: 1s the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements? Yes I ] No I X ] 

If yes. give full explanation: 

See Independent Accountant's COll¥) i lat ion Report 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SUMMARY INVESTMENT SCHEDULE 
Gross Investment Admitted Assets as Reported 

Holdirn s in the Annual Statement 
2 3 4 5 6 

Securities 
Percentage Lending Percentage 

of Reinvested Total of 
Column 1 Cot lateral (Col. 3+4) Column5 

Investment Cateoories Amount Line 13 Amount Amount Amount Line 13 

1. Long-Term Bonds (Schedule D, Part 1): 

1.01 U.S. governments .......................................................................... ................. . 

1.02 All other governments ............................... . ..................... . 
1.03 U.S. states. territories and possessions, etc. guaranteed ......... .............. ..459, 929 ........ 1. 144 ................ 459,929 .............................................. 459, 929 ......... 7. 165 

1.04 U.S. political subdivisions of states, territories, and 
possessions, guaranteed .............................................................................. 2,084,322 ...... .32.374 ............ 2,084,322 ............................... ........... 2,084,322 ....... .32.472 

1.05 U.S. special revenue and special assessment obligations, etc. 
non-guaranteed ....................... ....... . .......................................................... 1,021 ,132 ....... 15.860 ............ 1,021,132 ........................................... 1,021,132 ....... 15.909 

1.06 Industrial and miscellaneous ........ ................................................ ................ 170 ,868 ........ 2 .654 ................ 170 ,868 ..................................... 170,868 ........ 2 .662 

1.07 Hybrid securities ............................................................................. . ................................................ . 

1.08 Parent, subsidiaries and affiliates ................................................ .. ............................. ................... . 

1.09 SVO Identified funds ..................................................................................................... ................... . 
1.10 Unaffiliated bank loans .................................................................. ................................................... ......... ............... ..... ................................................................................. . 

1.11 Total long-term bonds .......................................... ......................... ........... .3.736,251 ...... .58.032 ............ 3,736,251 ......................................... 3,736,251 ....... 58.208 

2. Preferred stocks (SChedule D, Part 2, Section 1 ): 

2.01 Industrial and miscellaneous (Unaffiliated) .................................................. 175,657 ........ 2.728 ................ 175,657 . ... .. ..... 175, 657 ........ 2 , 737 

2.02 Parent, subsidiaries and affiliates......................... ...................... .................... .......... ............... . . ............................................................................................................. . 

2.03Total preferredstocks .................................................................... ................ 175,657 ........ 2 ,728 ................ 175,657 ............................................... 175,657 ........ 2.737 

3. Common stocks (Schedule D, Part 2, Sectlon 2): 

3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ...................... 290 ,320 ......... 4 .509 ............... 290 ,320 ........... : ..... .... ... . . . .............. .290. 320 ........ .4 , 523 

3.02 Industrial and miscellaneous Other (Unaffiliated) ........... .......... ................... 9 .442 ......... 0 .147 ................... 9, 442 ...... .......... ................... 9,442 ......... 0.147 

3.03 Parent. subsidiaries and affiliates Publicly traded ........................................................................ . 
3.04 Parent, subsidiaries and affiliates Other............................... ...... ............................... .................... . .............................. ................................................................................ . 

3.05Mutualfunds ....... ..................................................................................... 1,792,345 ...... 27 .839 ............ 1,792,345 ........................................... 1,792,345 ....... 27.924 

3.06 Unit investment trusts ...................................................................................................................... . 
3.07 Closed-end funds ........................................................................... .................. ............. .................... ............ ................... ............................... ..... ......................... . .................. . 

3.08Totalcommonstocks ....................................... ............................ ........... 2 ,092,107 ....... 32.495 ........... 2,092,107 ........................... 2 ,092,107 ....... 32.594 

4. Mortgage loans (Schedule B): 

4.01 Farm mortgages .................... . ··-·--········· ··················-··········· ............................... ········•·•--······· ···················-··········· ............................... ·········•········---···-····-· ·--··-············--
4.02 Residential mortgages ..................................................................................................................... . 

4.03 Commercial mortgages ................................................................................................................... . 

4.04 Mezzanine real estate loans ............................................................................................. . 

4.05 Total valuation allowance ................................................................................................... . 

4.06 Total mortgage loans ..................................................................... .................................................. . 

5. Real estate (Schedule A): 

5.01 Properties occupied by company ..... ........................................... .'18, 135 ........ .0.748 ··········· ..... 28,655 ............................................... 28 .655 ......... 0.446 

5.02 Properties held for production of inocme .................................... ......... ...................... .................... ............................... ............................... .......................... ..... .. ................. . 

5.03 Properties held for sale .................................................................. ............................... .................... . ................................................................................................. . 

5.04 Total real estate................................................. ........................ . ....... 48, 135 ........ .0.748 ................. 28,655 ............................... ................. 28 ,655 ......... 0.446 

6. Cash, cash equivalents and short-term investments: 
6.01 Cash (Schedule E, Part 1) ........................................................................... 251,518 ........ .3.907 ............... 251,518 .............................................. 251 ,518 ......... 3,918 

6.02 Cash equivalents (Schedule E, Part 2) ....................................... ............. .. 134.570 ........ 2 .090 ............. 134,570 ............................................... 134,570 ........ .2 .097 

6.03 Short-term investments (Schedule DA) ......................................................... ... ......................... . 

6.04 Total cash, cash equivalents and short-term investments ........ ............... .386,088 ........ .5.997 ................ 386,086 . .............................. ............... .386,088 ... 6.015 

7. Contract loans ......................................................................................... .................................................. . 

8. Derivatives (Schedule OB) .................................................................................................................. . 

9. Other invested assets (Schedule BA). . .......................... .................................................. . 

10. Receivables for securities ........................................................................................................................ . 

11. Securities Lending (Schedule DL, Part 1) ........................................... . . .......................................... XXX. ............ ............ XXX... .................. XXX... ...• 

12. Other invested assets (Page 2, Line 11) ............................................. 1------+----+------+------+---- - -+----
100.000 13. Total invested assets 6,438,237 100.000 6,418,757 6,418,757 

See Independent Accountant ·s Colr4>i lal ion Repor I 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE A - VERIFICATION BETWEEN YEARS 
Real Estate 

1 • Book/adjusted carrying value. December 31 of prior year .................................................................................................................................................................................. 51 , 693 
2. Cost of acquired: 

2.1 Actual cost at time of acquisition (Part 2, Column 6) ............................................................................................................................................... . 
2.2 Additional Investment made after acquisition (Part 2. Column 9) ........................................................................................ . 

3. Current year change in encumbrances: 
3.1 Totals, Part 1. Column 13............................................................................................................................... . ............................................... . 
3.2 Totals, Part 3, Column 11 ............................................................................................................................. ................................................................................................................ . 

4. Total gain (loss) on dlsposats, Part 3, Column 18 ........................................................................................................................................................................................................... . 
5. Deduct amounts received on disposals, Part 3, Column 15 ........................................................................................................................................................................................... . 
6. Total foreign exchange change in book/adjusted carrying value: 

6.1 Totals, Part 1, Column 15 .......................................................................................................................................... ................................................. . 
6.2 Totals, Part 3, Column 13 ............................................................................................................................................................................................................................................. . 

7 • Deduct current year's other•than•temporary impairment recognized: 
7.1 Totals, Part 1, Column 12 ........................................................................................................................................................................................... . 
7.2 Totals, Part 3, Column 10 ........................................................................................................................ ................. ................................................................................................... . 

8. Deduct current year's depreciation: 
8.1 Totals, Part 1, Column 11 ................................................................................................................................................................................ 3, 558 
8.2 Totals, Part 3, Column 9......................................... ........................ . ................................................. -....................................................................................... 3, 558 

9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) ..................................................................................................................................... .48, 135 
10. Deduct total nonadmitted amounts ...................................................................................................................................................................................................................... 19 ,481 
11. Statement value at end of current period (Line 9 minus Line 10) ....................................................................................................................................................................... 28, 655 

See Independent Accountant 's Comp i I at ion Report 

SCHEDULE B - VERIFICATION BETWEEN YEARS 
Mortgage Loans 

1, Book value/recorded investment excluding accrued interest, December 31 of prior year ....................................... ..................................................................................................... . 
2. Cost of acquired: 

2.1 Actual cost at time of acquisition (Part 2, Column 7) ............................................................................................................................................... . 
2.2 Additional investment made after acquisition (Part 2, Column 8) .......................................................................................................................................................................... .. 

3. Capitalized deferred interest and other: 
3.1 Totals, Part 1, Column 12. ......................................................................................................................................... ................................................ .. 
3.2 Totals. Part 3, Column 11 ......................................................................................................................... ................................................................................................... . 

4. Accrual of discount ............................................................................................................................................................................................................................................................... . 
5. Unrealized valuation increase (decrease): 

~ ~IE£fil ~f E~i;i:~i~:~~,'~'"~;,N ®:N l ::~-:== :_~_:~~ ;=-;: ; : :: : : 
8. Deduct amortization of premium and mortgage interest points and commitment fees ....................................................................... .......................................................................... . 
9. Total foreign exchange change in book value/recorded investment excluding accrued interest: 

9.1 Totals, Part 1, Column 13 ......................................................................................................................................... ..................... ........................... . 
9.2 Totals, Part 3, Column 13 .... ....................................................................................................................................................................................................................................... . 

10. Deduct current year's other-than-temporary impairment recognized: 
10.1 Totals, Part 1, Column 11 ........................................................................................................................................................................................ . 
10.2 Totals, Part 3, Column 10 ......................................................................................................................................................................................................................................... . 

11. Book value/recorded investment excluding accrued interest at end of current period (lines 1+2+3+4+5+6-7-8+9• 10) ......................................................................................... . 
12. Total valuation allowance.......................................................................... ............ .. ...................................................................................... ................................................. . 
13. Subtotal (Line 11 plus Line 12) ............................................................................................................................................................................................................................................ . 
14. Deduct total nonadmltted amounts . .................................................................................................................................................................................................................................. . 
15. Statement value of mortgages owned at end of current period (Line 13 minus Line 14) .......................................................................................................................................... .. 

S102 
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SCHEDULE BA - VERIFICATION BETWEEN YEARS 
Other Long-Term Invested Assets 

1. Book/adjusted carrying value, December 31 of prior year ............................................................................................................................................................................................. .. 
2. Cost of acquired: 

2.1 Actual cost at time of acquisition (Part 2, COiumn 8) ............................................................................................. ............................. .................... . 
2.2 Additional investment made after acquisition (Part 2, Column 9) ............................... .. .......................................................................................................................... . 

3. Cepitalized deferred interest and other: 
3.1 Totals, Part 1, COiumn 16 ......................................................................................................................................................................................... . 
3.2 Totals, Part 3, COiumn 12. .......................................................................................................................................................................................................................................... .. 

4 . Accrual of discount.. ............................................................................................................................................................................................................................................................ . 

; ~~:::==::==~~~~===== 
8. Deduct amortl2atlon of premium and depreciation. .......................................................................................... .............................................................................................................. . 
9. Total foreign exchange change In book/adjusted carrying value: 

9.1 Totals. Part 1, Column 17 .......................................................................................................................................... ................................................ .. 
9.2 Totals, Part 3, Column 14 .......... ........................................................................................................................................................................................ ... ....................................... . 

10. Deduct current year's other-than•temporary Impairment recognized: 
10.1 Totals, Part 1, Column 15 ...................................................................................................................................................................................... . 
10.2 Totals, Part 3, Column 11 .................................................................................................................................... ...................................................................................................... . 

11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7•8+9-10) ................................................................................................................................... .. 
12. Deouct total nonadmitted amounts .................................................................................................................................................................................................................................... .. 
13. Statement value at end of current period (line 11 minus Line 12) ................................. .................................................................................................................................... . 

SCHEDULE D - VERIFICATION BETWEEN YEARS 
Bonds :.1nd Stocks 

1. Book/adjusted carrying value, December 31 of prior year ......................................................... .................................................................................................. ............. A ,957 ,696 
2. Cost of bonds and stocl<s acquired, Part 3, Column 7............................................................................................................ .. ........................................................ 1,463,887 
3. Accrual of discount........................................... ......................................................................................................................................................... ........ ....................................... 854 

4. Unrealized valuation increase (decrease): 
4.1 Part 1, Column 12. .......................................................................................................................................................................................... (2,256) 
4.2 Part 2, Section 1, Column 15 ......... .................................................................................................................................................................. 3,610 
4.3 Part 2. Section 2, Column 13 ....................................................................................................................................................................... 204. 587 
4.4 Part 4, Column 11 ....................................................... ....................................................................................... ., ...... ... ....................................................... ........................ 205 ,940 

5. Total gain (loss)on disposals, Part 4, Column 19 ......................... .... . .................................................................................................................................................................. 3,056 
6. 0educUon consideration for bonds and stocks disposed of, Part 4, Column 7 ............................................................................................................................................... 615,000 
7. Deduct amortization of premium ..................... ............ ........................................................................................................................................................................................ 12, 418 
8. Total foreign exchange chenge in book/adjusted carrying value: 

8.1 Part 1, Column 15 ................................................................................................................................................ ....................................................... . 
8.2 Part 2, Section 1. Column 19 ..................................................................................................................................................................................... .. 
8.3 Part 2, Section 2, Column 16 .................................................................................................................................................................................... . 
8.4 Part 4, Column 15 ....................................................................................................................................................................................................................................................... . 

9. Deduct current year's other-than-temporary Impairment recogni,:ed: 
9.1 Part 1, Column 14 ................. ...................................................................................................................................................................................... . 
9.2 Part 2, Section 1, Column 17............................................. .... . ................................................................................................................. .. 
9.3 Part 2, Section 2, Column 14 ........................................................ .................................................... ................................................................... , ...... . 
9 .4 Part 4, Column 13........................................................... . .................................................................................................................................................... . 

10. Total Investment income recogni>:ed as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line (2) .......................................................................................... . 
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5•6•7+8•9+10) .................................................... ................................................................ ..... 6,004,015 
12. Deduct total nonadmitted amounts.......................................................................................................................... .. ............................................................................................ . 
13. Statement value at end of current period (Line 11 minus Line 12) ......... ................................................................................................................................................... 6,004 ,015 

See Independent Accountant's C~i lat ion Report 
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.. . ------------------------------------·-·•----·•·-------·· 
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULED - SUMMARY BY COUNTRY 
Lonn-Term Bonds and Stocks OWNED December 31 of Current Year 

1 2 3 4 

Book/Adjusted 
Descriotion Carrvlnn Value Fair Value Actual Cost P.ir Value of Bonds 

BONDS 1. United States ................ -- -·······················-·--··········· ............................. ········ ····························----- ---·- -----·-······························· 

Governments (including all obligations 2. Canada .............................. ...................................... -·········-·· ..... --··----··········· ...................................... ·•··································-
guaranteed by g9vemments) 3. Other Countries ................. ·················· ................... -·················•····••········-··-·· . ..................................... ·•·····-···················-·········· 

4. Totals 

U.S. States, Territories and Possessions 
: (direct and guaranteedl 5. Totals 459,929 495,034 461,088 460,000 

U.S. Political Subdivisions of States, Territories 
and Possessions (direct and cuaranteed) 6. Totals 2,084,322 2,173,241 2,096,479 2,030,000 

U.S. Special Revenue and Special Assessment 
Obligations and alt Non-Guaranteed 
Obligations of Agencies and Authorities of 
Governments and their Political Subdivisions 7. Totals 1.021 132 1 072,393 1 035 729 1,020,000 

Industrial and Miscellaneous, SVO Identified 8. United States .................... ........................ 170 .868 ....................... 174,208 ....................... 170,920 ........................ 170,000 

Funds, Unaffiliated Bank Loans and Hybrid 9. Canada .............................. ···· ·························•····•·•· ••···•···•·················· ····•····· ..................... ... ............. ······································· 

Securities (unaffiliated) 10. Other Countries ..... .... ..... ··························-···-···-···· ··•···································· ··················-·············· ····· .............. .. ... . ...... 

11. Totals 170 ,868 174,208 170,920 170,000 

Parent Subsidiaries and Affiliates 12. Totals 

13. Total Bonds 3,736 251 3,914,876 3,764,215 3,680,000 

PREFERRED STOCKS 14. United States .................... ..... . ................. 175,657 ....................... 175,657 ........................ 172,048 
Industrial and Miscellaneous (unaffiliated) 15. Canada .............................. ...................................... ·············--·····--····· ......... ··················-·······-···-··"'··· 

16. Other Countries ................ ··························--·········· ·········-·················--········ ········· .............................. 
17. Totals 175,657 175 ,657 172 048 

Parent, Subsidiaries and Affiliates 18. Totals 

19. Total Preferred Stoeks 175,657 175,657 172.048 

COMMON STOCKS 20. United States .................... .................... 2,036,015 . ......... ......... 2,036,015 .................... 1,316,025 

Industrial and Miscellaneous (unaffiliated) 21 . Canada .............................. ......................... 56,092 . ....................... 56 ,092 ......................... .49 ,507 
22. Other Countries ................ ·················--··············--··· ....................................... ··················-·--················· 
23. Totals 2 092, 107 2,092,107 1,365,532 

Parent, Subsidiaries and Affiliates 24. Totals 

25. Total Common Stocks 2,092.107 2,092,107 1,365,532 

26. Total Stocks 2 267,764 2,267,764 1,537,579 

27. Total Bonds and Stocks 6,004,015 6,182,640 5,301,794 

See I ndependen I Accoun I ant 's COO¥) i ! at i on Report 
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NAIC Desionation 1 Year or Less 
1. U.S. Governments 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE D - PART 1A - SECTION 1 
Quality and Maturity Distribution of All Bonds Owned December 31. at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations 

2 
Over 1 Year Through 

5 Years 

3 
OverSYears 

Throuah 10 Years 

4 
Over 10 Years 

Throuoh 20 Years 

5 

Over 20 Years 

6 
No Maturity 

Date 

7 
Total 

Current Year 

8 
Cot. 7 asa 

%ofline11.7 

9 
Total from Col. 7 

Prior Year 

10 
o/o From Col. 8 

Prior Year 

11 
Total Publicly 

Traded 

12 
Total Privately Placed 

lal 

1 .1 NAIC 1 .................. ... . ..................................................................... ······-·······..................... ................................. . ............................................ - •.. .XXX. ................................... ................ ····-·• .. ··-············· .................................................................. -- ·········--····............... .. ....................... ....... . 
1.2 NAIC 2 ..................................... ..................... ··-·········· .. ··········-··· .. ·· ·-···························· . . ..........•............................................................................ .XXX. ............. ·············-··•····-·........ ...............................• ... ..................................... ................................... . ... ·-·-·············· ............................................ . 
1.3 NAIC 3 ........................................................... _ ..................... ·-·····- .............................................................................................................................. .XXX. ............................ ·-··· . - ............................................................................................................................................................ ................................... . 
1.4 NAIC 4 ...................................................... .... ................................................................................................................................................................... .XXX. ................. ·-····-························ ...................... - ........... ......................... ................................................................................. .......... .................... _ 
1.5 NAIC 5 ....................... ....................................... _ ........................... . .............................................................................................................................. .XXX. ............... ·················-················· ..................... ............... ............................................................................................................................................... . 
1.6 NAIC 6 ....................... XXX 
1.7 Totals XXX 

2. All Other Governments 
2.1 NAIC 1 ·-············· ............... _..................... . .............................................. - .................. _ ........................ -··········· ...................... - ........................... .XXX. ................................ --- .. . ....................................................................................................... _...... .... -··-···············-···· ................................. . 
2.2 NAIC 2 ....• ............... ................................ ... ..................................... ......................... .. . ................................................... ·-······················· . . .... XXX. ..................................................................... ·-············· .................................. ···················-······-··· ............................................................. _ ............ . 
2.3 NAIC 3 ........................ ............ .. ................ _. ..................................... .. . ...................................................................................................................... XXX. ............... ································-·· ................ ................ ..................................... ................................... . ................................... .................................... . 
2.4 NAtC 4 .................................................................................... - ........................ - ... ····-··· .. ·· ................ .. . .................................................................. XXX. ........................... ··-················· .. ···············-················... .............. . •............... ·························-··-·· ...................................................................... . 

2.5 NAIC 5 ··--········ .. ······ ... ................................... -·····························-·---- ································· .... ···································· ···············xxx.. ··•··········· ......... ·-········-····· .. -···· ................ . ............... ···················--················ ·······························-· ·---··-················· ................................. . 
2.6 NAIC 6 .... ··••·•··-··--· XXX 
2.7 Totals XXX 

3. U.S. States, Territories and Possessions, etc., Guaranteed 

3.1 NAIC 1 ........................ ·-·· .. -···········.75,000 ..................... 285,085 ............ •....... 99,844 ................................................................ ................... XXX. ................................ 459 ,929 ...... ·-·-···· ...... 11.9 ............................... ................................ -...... ......................... .. ......... .................459,929 
3.2 NAlC 2 ........................ ...................................... ............. . ............................................................................................................................. ............... XXX................ .. .................................. .............................. _.. ............................. ..... ..................................... ..................................... ......................... .. ..... . 
3.3 NAIC 3 ........................... ........................................................... ·-······ ·········-··-··............... ....... . ............................................................................. XXX.............. . ........................................................................ ........................................................................................................................ ..................... . 
3.4 NAIC 4 .............................................................................. --............................................................................................................. ........................... .XXX. ........................................................................... - .................................................................................................. ...................... ............................... - .. 
3.5 NAIC 5 ............ ........... ·························-··· ... · ....................................................................................... ·-·············· .................................................... .XXX. ............. ...................................... _................................ ............................ . ........................................................................... .................................. . 
3.6 NAIC 6 .............. ......... XXX 
3.7 Totals 75,000 285,085 99,844 XXX 459 ,929 11.9 459,929 

4. U.S. Political Subdivisions of States, Territories and Possessions, Guaranteed 
4.1 NAJC 1 ................. ............................. 40,033 ............ ....... .755,374 ..................... B77 ,960 ..................... .306,708 ................................................... XXX. ............. ······-···-1.980 ,075 .................... - .... 51.2 ········-··· .. 2,998,733 ........................... 90 .8 ..................................... ................. 1,980,075 
4.2 NAIC 2. ........................ ·-···-.. ················· ........................................... ..... --~54, 195 ....................................................................................... .XXX. ............... ··-···· .............. .54, 195 ,...-.. -·········· ....... 1.4 ................................................................................................................................... _ .54, 195 
4.3 NAIC 3 .................................................................................... 50,052 .... .............................. . ........................................................................ ............... .XXX. ...................................... 50,052 ............................. 1.3 ..................... _ ........................................................................................................... 50 ,052 
4.4 NAIC 4 ............. .................................................................................... -······························· ....................................... ................................................... .XXX. ........... ..................................................................... ·-···· ............................ . ......................................... ...................... - .............................................. . 
4.5 NAtC 5 ........................ ............................. . ......................................... ·-··· ... ·-····················· .................................... ·-························ .. . .............. .XXX. .................................................... ................................................................................................. -........ ................. • • . ............................................... . 
4.6 NAlC 6 ........................ XXX 
4.7 Totals 40,033 805,426 932 ,155 306,708 XXX 2,084 ,322 53.8 2,998,733 90.8 2,084,322 

5. U.S. Special Revenue & Special Assessment Obligations, etc., Non-Guaranteed 
5.1 NAIC 1 .................... ····-····-······ 271,384 ...................... 126,602 ... . ............ 346,538 ...•................ .228,457 ................... . .......................... .XXX. ............... .................... ..972,981 .......................... 25 .1 ..................... - ........ ..................... - ... -..... .. . ..... ......................................... .972,981 
5.2 NAIC 2 ........................ ···············-· .. ··· ... ·........ ................... ... . . .............................................................................. ························•-·•······· ............... .XXX. ..................................................................... ·-·- ··· .................................................................................................................. .................. - ........... . 
5.3 NAIC 3 .................................................................................. 48, 151 .................................. .......................................................................................... .XXX................ ................... 48, 151 ............................ 1.2 ...................... ·-··········· ...................................................... - ............................ ........ 48,151 
5.4 NAIC 4 ....................... .......................................................................... ········· ......................................................... ·-··· ·-····-··············-········ ............... .XXX. ............... ······· ............................... .................................. ................................ _ ..................................... ······················· .......................................... . 
5.5 NAIC 5 ........................ ............. - .......... -........ ............. .... . ....................................................................................................... - ....... - ........................ .XXX.... . ........................................... ............................. - ..... -······-·············- ................................................................................ _ .................................. .. 
5.6 NAIC 6 ... .................... XXX 
5.7 Totals 271,384 174,753 346,538 228,457 XXX 1,021 ,132 26 .4 1,021,132 
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NAIC Designation 1 Year or Less 
6. Industrial and Miscellaneous (unafflllated) 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE O - PART 1A - SECTION 1 (Continued) 
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations 

2 
Over 1 Year Through 

5 Years 

3 
Overs Years 

Throuah 10 Years 

4 
Over 10 Years 

Throuah 20 Years 

5 

Over 20 Years 

6 
No Maturity 

Date 

7 
Total 

Current Year 

8 
Col.7asa 

% of Line 11.7 

9 
Total from Col. 7 

Prior Year 

10 
% From Col. 8 

Prior Year 

11 
Total Publicly 

Traded 

12 
Total Privately Placed 

Cal 

6.1 NAIC 1 -··················-· ·•·••···················45,000 ·-·-···-·········-···· ······-·· ·············-··············--···· - ·······-··-·····---·-·- - ·-·-·-···········.183,346 ............... .XXX. .............. -······-····---228,346 -·············-··········5.9 ................ ..305,592 ···········-················9.2 ········-·-··········93 , ns .................... _134,570 
6.2 NAIC 2 ...... ·-·············· ..................................... ···-·-·-·-················-··· .... ··---······.77 ,092 ···-···········--··-·· ........ ·····················-·········· ............ JXX..-·-········· ...................... .77,092 ························-···2 .0 ···························-········ ·-································· ·······- ········-····n ,092 ·····-·•·••·•••·•• ················· 
6.3 NAIC 3 ...................... ·····························--··· ······-···-·--················ ·································-· ·················-······-·-······ ·······················--·-··-·· ···-···--·.XXX. ............... ·································-·· ·················-·-··············· ··············-····················· ···-····················-·········· ..................................... ························-········· 
6.4 NAJC 4 ....................... ···········- ······-·······-··-· -•·-····-···················- .. - ·····-·······················- ········-·············-·····-···· ············-········-············· ·····-········.XXX. ............... ·········-·····················-·· ......................... .. -······ ..................................... .................................... ···········--·········-·········· .......... •-···················· 
6.5 NAIC 5 ................................... -·······-············· ..................................... ·················-··-············· ·-···················· . . ............................................ ............... .XXX. ............... ···················-················ ...................... ·-···---· ·-···················-·· .. ········· ···························-· · .. ···· ······-··············-·· .. ········ ................................ . 
6.6 NAIC 6 -··········· ......... XXX 
6.7 Totals 45,000 77,092 183 346 XXX 305,437 7 .9 305,592 9.2 170,868 134 570 

7. Hybrid Securities 

7.1 NAIC 1 ................... _ ...............•..... • .............. ················-········· .. ········ .................................. ··········--····················· .................................... -···· .. - ·.XXX. ............... ········--···-···········-······ ......... . .................................... _ .......................................... ·-·-······ ............... ····-·········· ········-····················· 

7.2 NAIC 2 ······-·············· ····················- ··············· ····-····--·········· .. ·-··-· .. ···········-·····-·-············ ................ . ................ ·····-········-·· .. ···--····· .. ·· ..... ·-·······)(XX. .................................................. ············---·················· ........................ ·-········· .......................... - ..... ··········-·-·····-.. ······--- ·-·············· .......... - ..... . 
7.3 NAIC 3 .....•................. ·······-··········-···-··········· ········-···················--··· -··································· ..........••........................ ···············- ··.................. ....... .. ..XXX. .............. ·-································ ..................................................... ·- ··············· ....................... _........... ·••·······-··· .... ... ---····· ····················-··· .. ········· 
7.4 NAIC 4 ....................... ..................................... - .................................................................. ..................................... ·············· - ............................... .XXX. ....................................................................................... ···················-···-·····-···· .................................... ·······························- ··· ·······················-······•··•• 
7.5 NAIC 5 -·-········ ... .................................... .................................. -. ··········-·····--········-··· ....................................................................... _ ............... .XXX. ................................................ ·····-···· .. ················· ... · ............•........ ·-··············· ........................•............ ·············- ·- ···-·-····· .. ··· .................................. . 

7.6 NAIC 6 -··············· . XXX 
7.7 Totals XXX 

8 . Parent, Subsidiaries and Affiliates 

8.1 NAlC 1 ········-··········· ............. . ......................................................... .................. ·-················ ............ ·-·-····· .. ············ ...............•................... ······-·······-"XX................ .................................•.. .......... . ......................................... ·--·········· ............... ·-·····-.. ········· ............... _ ............................. ·-······-··············· 

8.2 NAIC 2 ········-············· ···················--········-···· ............ ·-··········-.. ······· ....... ••·······-··-·-··-···-· ...................................................................... _ ............... .XXX. .................................................... ·················-· .. ··············· ···················-··-·- ··-··· ····························- ..... ······················-·•-····-·- .................................. . 

8.3 NAIC 3 _....... ........... ..................................... ... ···················-········· ··-············•· ..............•.. ····-··-···--·-···-············ ················-··-············ ............... .XXX. ............... ···-································ ···········-········-·············· ····················-· ····-······· ············-······················· ................... ···••·•-•·•·· ·········-························· 
8.4 NAlC 4 ....................... ······-············ ............... ···-····-·························· ... . ............................. ····················-··············· ................ ·····-··········· ............... .XXX. ............... ····················-··-··········· ................. ... . ............ ·········-···••················· .. ·· ............................ ........ ····················-·-·-··- .................................... . 
8.5 NAIC 5 ··················-··· ················-·· .. ···········-•· ..... ·············-· ... - ........ ········-·-·--············ ........ .. . .................... .. _ ..................... ·-···· ..... ·······-·-··..XXX. ....................... ·········-·· .. ·········-· -······--···-... -............... ..................................... .................................... . .................................... -·········· .................. . 
8.6 NAIC 6 ....................... XXX 
8.7 Totals XXX 

9 . SVO Identified Funds 

9.1 NA1c, .................. _ ·-·······-···.xxx............ . .............. .xxx.. ... ·-········ ··········-·-.xxx. ............... ··········-··•.xxx.. .......... _ .. ············-·.xxx. .......... .... ·················-················· >-··-···········----·-··- ·····-····················•·· ............................... _ ·-····························-···· ···············-·······-·······-· ·-·· ·••-·-·········--·· 
9.2 NAIC 2 ···-····· .. ··········· ............ XXX..-........... . ............. .XXX. ....................•....... .XXX. ...... ·-·•···· ····-·····-.XXX. ............................. .XXX. .............. ....... ·-·····-·········-···-·· .................................... ···········-······-··-············ ......................•.........•.... -·--····-·················-····· .. ···············-•-.. ···-··-· ·-··················· ........... . 

9 .3 NAIC 3 ···-·······--······· ............... .XXX. ............... ··-········J(XX. .............. ···•··•-··•·-XXX. ............................ .XXX. ............................ ..XXX. ............... ···················-··············· . ·························-··- ···· ····-·········--·················· ······--··························· ···············-·····-·······-··· ·····---·••········· • ............................................. . 
9.4 NAIC 4 ......... .. ········ ............... .XXX. ................ ............ .XXX. ... _ ........................ .XXX. ............... ~-···········.xxx. .............. --··-···.XXX.............. .. ····························-· ·······················-············ ····-···························· ....... ·········•·······-······· ·············-······-·············· ....... ······················-··· ···-·-······················--···· 

9.5 NAIC S ·······-·············· ·····-········.xxx.. ·····--··•-·.XXX. ............... •·············· -"XX. ............................ JXX. ............................. XXX. ............... ················-··················· ···-································ .................................. ·················-······-········ ·······················-· .......... ·············-··-·--··········· ·········-··-·················· 
9.6 NAIC 6 .. ..•.................. XXX XXX XXX XXX XXX 
9.7 Totals XXX XXX XXX XXX XXX 

10. Unaffiliated Bank Loans 

10.1 NAIC 1 ....................... ·····-····························· -···················· .......... ··············-·····-·············· ·········-··············· ..... ·····························--- ··-·······-··.)(XX............. ·················--··-···-···· ................ ·-·-··············· ··············-······-······· ··························-········ ...................................................................... . 
10.2 NAIC 2 ...•.. . ............. ··················-· .. ··........... . ........................................................................ ···-· ················-··········· ,... .... __ ........................ ....... . .... .)(XX. ............... ···············-···-·········· .. -· ···············-··· .. ···........... ..... .. . - ··············-··· ··············-····- ··············· ···················-····-·········· .............. ..... - ........... . 
10.3 NAIC 3 ....................... ············- ·············-······· .................•................... ........ . ..................... _.. ................................. .. ... ····················-· .. -· .............. .. XXX................ .......................... ... . . .................................... ······-····························· ........................................................... ·--····-··· .................... _ ............ .. 

10.4 NAIC 4 ....................... ·················-·················· ······-· ... ·.·············· ..... ············•·-····················· ..................................... ............. ·-····················· ............... .)(XX............... ···········-····················· ..................................... ·························-·········· ..............•... ............... ··········-························ .............. ...... .. . 
10.S NAIC S._ ......... ······- ··················-················· ........................................................................ ·········-····················-··· ·······-······················· ................... .)(XX. ........................................... ·-····· ··················-··············· ·······-··············-········· _ .... _ .... _ .................................................... ·-·················· .............. . 

10.6 NAIC 6 .... ·--············· XXX 
10.7 Totals XXX 



NAIC Designation 1 Year or Less 
11. Total Bonds Current Year 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULED - PART 1A - SECTION 1 (Continued) 
Qualitv and Maturitv Distribution of All Bonds Owned December 31 at Book/Adiusted Carrvina Values bv Maior Tvoes or Issues and NAIC Desionations 
2 3 4 5 6 7 8 

Over 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col. 7 as a 
5 Years Throuch 10 Years Throuch 20 Years Over 20 Years Date Current Year % of Line 11.7 

9 
Total from Col. 7 

Prior Year 

10 
% From Col. 8 

Prior Year 

11 
Total Publicly 

Traded 

12 
Total Privately Placed 

/al 

11 .1 NAIC 1 ····-·················-·· d> ········-········431 , 417 ................. J , 167 .061 -·-.......... 1.324 .342 ................. -•. 535, 165 ...................... 183 ,346 ···-·· .............................................. 3 ,641 .331 ........... -·-···········94 . 1 ............... .XXX. ............................. .XXX. ....................... ---·· ...... 93 , 776 ............... _.3 ,547 .555 
11.2 NAie 2 ............................ d) .. ....... ·-············· ............................. -··-·· _ ···-····........ 131, 287 __ ............ --·····-···· .. - - ·-·--···· .. ··-··- ........................................................ 131 ,287 .... ·-········ ··-·········3 .4 ............... xxx. .............................. xxx. ............... ....................... n .092 ....................... 54 , 195 
11.3 NAIC 3 ........................... d) __ .................. - ............. ................... 98,203 ................. .. .............. ··-···· ..... ··-·· .. ···· ..... _.. ..................................... ................................... . ........... ·-········98,203 .................. _ ......... 2 .5 ............... .XXX. .............................. .XXX. ..........•. _ ...................................... ....................... 98 ,203 
11.4 NAIC 4 ........................... d) ........................................ ........................................................ .............. ................... ............................................................. - ................ ....... ........ ·-···· ...................... .................................................. . XXX. ............... ............... .XXX. ............... ·····-··-····· ................... -··············· .. ···········-···· 
11.5 NAIC 5 .·-··············· ........ d) .... . .... . .............................. . ......................... ····· · ············•·-••-••••••••• •-·••···••···•···-•-•• .... ••••• ... ......... .................... _ ... ••••••••••••••••• .. ••••••• .. ••• .. ••" c) ........... . ..................... ••-•· .. ···••••••••••-.. •••••••·•••• •••••••••••• ... .)(XX.._ ............ •••••••••••••••XXX. ... _ .•. - .... ...... •-············-·· ............................................... . 
11.6 NAIC 6 ........................... d) e) XXX XXX 
11.7 Totals ........................... _ ..................... 431.417 -·····--· .. ···1 ·265,264 ·---···· ... 1,455 ,629 ..................... 535, 165 ...................... 183.346 .................. -·----·· .. ·-'"' .............. 3,870,821 ........................ ..100 .0 ,.... .. - ........ XXX. .............................. .>:XX.... ................................. 170,868 ... . ..... 3,699 ,953 
11.8 une11.1asa%otco1. 1 11 .1 32.7 37 .6 13.8 4.7 100.0 XXX XXX XXX 4.4 95.6 

12. Total Bonds Prior Year 
12.1 NAIC 1 ................ - ......................... ... -110 ,510 ._ ................. .342,689 .................. 1,243,926 ................ ..1 .272,552 ·--...... _ .,334,647 .................................................... XXX .............................. .>:XX.... ............................. 3,304,325 ......................... .100 .0 ................... 115,000 .................. 3, 189,325 
12.2 NAIC 2 .......................................................................................................................................... .............................. __ ....................................................................... - ............... XXX. ..... - ................ _._.xxx. ............ - ............................... _ ..... _ .. _ ....... ·-·---········ ........... - ................... -- -······ .. -········· ............. . 
12.3 NAIC 3 .......................................................................... _ ......... ·-····........ ..................................... ............................. ....... .................... ..... ......... . . .... ......................................... .>:XX. ......................... _ ... .XX.X. ........................................................................................ ........................................................................ . 
12.4 NAIC 4 ..................... ·-···· ................................ ....................................... -·--···· ....................... ··-····· ...... -.................. ........ ............................. .................. . ............... ............... XXX. ... .. .. ............. .XXX............ .. .................................... .... ..... ................... . .... . ............................................................ . 
12.5 NAIC 5 ............................ _................................... ....... ...... ............ ..................................... ................................... . .............................................. - ........................ ............... XXX. ............... ............... XXX. ............... 0

> .................. .... ........... ......... ............................ .... ............ ......... ........... . ...... ............... . ............. .. 

12.6 NAIC 6 ............................ XXX XXX <l 
12.7 Totals . .......... .. ............ __ ................ 110 ,510 ..................... .342,689 ................. .1.243,926 ...... ·-········1,272,552 ..................... .334 ,647 ................ ................ . ............. .>:X.X.... ......................... XXX.. .• .... ..... J01 ... ... .. .. 3,304,325 .......................... 100 .0 ...................... 115,000 .................. 3, 189,325 
12.8Une12.7asa%ofCol.9 3.3 10.4 37.6 38.5 10.1 XXX XXX 100.0 XXX 3.5 96 .5 

13. Total Pub1idy Traded Bonds 
13.1 NA1c 1 .......................... .. ...................... .A5.ooo ... - ....... _ ...... _ .. __ ...................................................................... .. - ................. 48,776 ....................................................... _.93,776 ............................. 2.4 ...................... 115,ooo ............................. 3.5 ....................... 93 ,776 ............... .xxx. ............ .. 
13.2 NAIC 2 ............................ ............................. .............................................. - ............. .77 ,092 - .. ······-··-···· ............. ·······-·· .... ·-··· ............. ......................................................... .77,092 ............................. 2.0 .............................................................................................. 77 ,092 ............... .XXX. ............. . 
13.3 NAIC 3 .............................. _ ......................................................................................................... ................................ - ......... - ..... -................... ..................................... ..................................... ..................................... .. .................................. ......................................................................................... XXX. ............. . 
13.4 NAIC 4 ........................... .................................................... - ...... - ........... -·-········· .. ······· ................................................ _................................... .............. ...................... ..................................... ....... ... ......... .. . ......... ......... . ...... ...................................................................................................... .XXX. ............ .. 
13.5 NAlC 5 ........................... __ ............................... ... . .................................................................. ......................................................................................................................................................................................... ............................................................ - ........... .................................................... .>:XX. .............. . 
13.6 NAIC 6 ........................... . XXX 
13.7 Totals ............................. ........................ 45 ,000 ..................................... ........... . . . .77 ,092 ........................................................... 48,776 ........................................................ 170,868 ................... ·-······4.4 ..................... .115,000 -.-..................... 3.5 .............. - ..... 170,868 .... - ....... ..>:XX. ............ .. 
13.8 Line 13.7 as a% of Col. 7 ....... ................. 26.3 ......................... ·-·-·· .......................... .45.1 ................................................................ 28 .5 ............................................................. 100 .0 ............. .XXX. ........... ............... XXX... .. ..................... XXX. ....................................... .100 .0 ............... XXX. ............. . 
13.9 line 13.7 as a% of Line 

11 .7 Col. 7. Section 11 
14. Tola! Privately Placed 
Bonds 

1.2 2.0 1.3 4 .4 XXX XXX XXX 4 .4 XXX 

14.1 NAIC 1 ................................. .............. 386,417 .................. 1, 167,061 .................. 1,324,342 ..................... 535, 165 ...................... 134 ,570 ........... - ........................ -.............. 3.547 .555 ................. -........ 91 .6 .................. 3, 189 .325 ........................... 96.5 ............... XXX ............. _ ................. .3.547 ,555 
14.2 NAIC 2 .................. ........... -................................ ...... .. ................................................ 54 .195 ...... -............................ .......................................................................... ....................... 54, 195 ............................. 1 .4 ..................................... ................................................... J(XX._ ............ ................. _.54, 195 
14.3 NAIC 3 ........................... . ................................... ...... - .............. 98,203 ..................................... ..................................................................................................................................... 98 ,203 ............................. 2.5 ..................................... ............. .. . . .. ...................... XXX. .................................... 98.203 
14.4 NAIC 4 . .. ...................... ...................................... .................................................................................. - .......................................................... ...................... - ····-·· .. .. ·-······ .... · .................................... - ...................................................... ......... - ................. - .................. XXX. ........ - ..•. ·······-·-····· ............... .. 
14.5 NAIC 5 ............................ ·········-····· .. ·· .. -··--······· ..................................... ..................................... ..................................... ..................................... ............. .................. .... ..................................... ........... ............... . .. ..................................... - ........................................... .XXX. ................................ - ............... . 
14.6 NAlC 6 .............. ............. XXX 
14.7 Totals ............ --............ .................... 386,417 .................. 1,265,264 .-.............. 1,378.538 ..................... 535 , 165 ...................... 134,570 ................................. _._ ............... .3 ,699 ,953 ........................... 95.6 .................. 3, 189,325 ........................... 96.5 ............... .XXX. ................................ 3,699 ,953 
14.8 Line 14.7 as a% of Col. 7 ................... - .... .:10 .4 ....... -.................. 34.2 .................... 37 .3 .................... 14 .5 ............................. 3.6 ................... - ...................... - ..... - ... 100 .0 ............... XXX. ......... - .................. XXX. .......... _ ... .............. .>:XX. ............... ··········-·.>:XX..._ ....................... -_ ....... ..100 .0 
14.9 Line 14.7 as a% of Line 

11 .7. Col. 7. Section 11 10 .0 32.7 35.6 13 .8 3.5 95 .6 XXX XXX XXX XXX 95 .6 
(a) Includes$ ........................................ freely tradable under SEC Rule 144 or quarlfled for resale under SEC Rule 144A. 
(b) Includes $ ....................................... .current year of bonds with Z designations, and$ .......... ............................. prior year of bonds with z designations. The letter ·z· means 1he NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of lhe statement. 
(c) Includes$ ........................................ current year, $ ........................................ prior year of bonds with SGI designations and$ ........................................ current year, $ ........................................ prior year of bonds with 6' designations. "5GI' means the NAIC designation was assigned by the SVO in 

reliance on the Insurer's certification that the issuer is current in all principal and interest payments. -s·· means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments. 
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1S ..................... 134,570 ; NAIC 2 $ .............. _ ...................... ; NAIC 3 S ............ _ ......... : ............ ~ NAIC 4 $ ...................................... ; NAIC 5 $ ...................................... ; NAIC 6 $ 

See Independent Accountant ·s Compilation Report 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULED - PART 1A - SECTION 2 
Maturltv Distribution of All Bonds Owned Oacamber 31 At Book/Adiusted Cam Ina Values bv Maler T"""' and Subtvn.. of Issues 

Distribution by Type 2 3 4 5 6 7 8 
Over 1 Year Over 5 Years Over 10 Years No Maturity Total Col. 7 as a 

1 Year or Less Tornunh 5 Years Throuah 10 Years Throuah 20 Years Over 20 Years Date Current Year ~/4 of Line 11.0E 
1. U.S. Governments 

9 10 
Total from Col. 7 % From Col. 8 

Prior Year Prior Year 

11 
Total Publicly 

Traded 

12 
Total Privately 

Placed 

1.01 Issuer Obligations ..................................................... ··········-····-···-··-·-·· -·········-·-··--······-· .................................................................... ·········-···········-·········• ............ XXX. .•....... -.• ·············-··················· ········-··············- ·················-··············· ···················-····· ·················--············· ................................ . 
1.02 Residential Mortgage-Backed Securities ---··-······ ························-·····-· , ·····-···-············-··· ·······-··--····-·······-··· ··-········· ...................................................... ·······--··.XXX._ .....•..... ···············- ·······-··-···· ·--···-····--········ ........................•..•...... ··-·············-··-··· ·················-···--···- --·-················-·--
1.03 Commercial Mortgage-Backed Securities ··········--· ·········-·······-··-·········· ···········-····················· ·········--··········-········· .....................................................•............. ··-·····-··.XXX. .•.. _ .... _ ··············-················· ·······-······-········ ·-······-··-··············-··· ......... . ....... - ·····-·············· --····-····················· 
1.04 Other Loan-Backed and Structured Securities .... XXX 
1.05 Totals XXX 

2. All Other Governments 
2.01 Issuer Obligations ·····-······················••····•··················· ............................... ···············-·············-·· .............................................. ....................................................... .............. XXX. ••.•••....... ·······························-· .......................... ··················-·············· ........................ ·······················-········· ·······················-········· 
2.02 Residential Mortgage-Backed Securities ................ ··················-·············· ·················-··-··-···-·· ···•·••-·················-· .. ··· ................................ .................................. ···········-·XXX._ .... ---· .......•..........•.•.•••.•....... ......................•..•.•...•••••....................•.......................................... •..•.........•..... ·······-··-··· ................. . 
2.03 Commercial Mortgage-Backed Securities. ............... ··········-··············-······ ····--···-····-···-······· ................................. ................................................................................ XXX. •.. ·-···- ··-············-················ ·······················-· ..•.. ···-············,········· .......................... ······················-········· ..•.........•.•.. ··············-
2.04 Other loan-Backed and Structured Securities........ XXX 
2.05 Totals XXX 

3. U.S. States, Territories end Possessions, Guaranteed 
3.01 Issuer Obligations ............................................................... ·-·······..75,000 .................. 285,085 .................. .99,844 ............................................................................... XXX............. . .................. 459,929 ........•....... .11 .9 ............................................................ ···········-············· ........................ 459 ,929 
3.02 Resid8!1tial Mortgage-Backed Securities .................. ··········-·················· .. ·· ·····················-··-·····.. ................................. . .......................................................................... XXX............. ·-············-·········-··· ·······················-· ......................................................................... ·-··········· -······················ ..... . 
3.03 Commercial Mortgage-Backed Securities ................ ···········-····················· ............ _ ............................................................... ··················-·············· -······-···.XXX..._ ..•....... ················-················ .......................... .......•.......................... ....•. . ....................•......................................••.•... 
3.04 Other Loan-Backed and Structured Securities........ XXX 
3.05Totals 75 000 285 085 99 ,844 XXX 459.929 11.9 459 929 

4. U.S. Political Subdivisions of States. Tenitorles and Posses ;ions, Guaranteed 
4.01 Issuer Obligations ........................... ........................... _ ................ .40,033 ..... ........... .805 ,426 .................. .932 , 155 .................. 281 ,971 ............................................... XXX. •....•..••. - ........ - 2 ,059 ,585 ···-···········53.2 ............... 2,949.290 ................ 89 .3 ............................................... 2 ,059,585 
4.02 Residential Mortgage-Backed Securities............. . . ............. ·--············ .................. ·-·-·········· ..................................................... 24 , 737 ......... ··•·····-··············· ............. XXX.... ........... -················24, 737 ···-············D .6 ..................... 49 ,443 ................. ..1 . 5 ·························-······· ...........•. 24 ,737 
4.03 Commercial Mortgage-Backed Securities --··········· ....................................... ·--···-············-· .........................................................................................•........... ·····-······.XXX. ................•...•.............•........•..• ·····-···-·············· ··········-······················ ... . ................... ···········-·-···········-····· -···············-· .. -·····-
4.04 Other Loan-Backed and Structured Securities_···-· XXX 
4.05Totals 40,033 805,426 932, 155 306,708 XXX 2,084 ,322 53 .8 2,998 ,733 90.8 2.084 .322 

5. U.S. Special Revenue & Special Assessment ~lions. etc Non-Guaranteed 
5.01 Issuer Obligations ....................................................... ·····-···········271 ,384 ................... 174, 753 .................. .346 ,538 .................. 228 ,457 ........................................... XXX. .. ·-········· ···-··········1,021, 132 ................ 26.4 ........................................................................................................... 1,021, 132 
5.02 Residential Mortgage-Backed Securities........... . .. ·--····•-·-· .. ·········-··· ...... -.............. ........ .................................. ...................•.............. ........................ ......... .. . .. XXX. ...........•. ····················-············ ·····- .. -··-··········· ..............................•............................. ..............•................... ·····-········· ... ······-···· 
5.03 Commercial Mortgage-Backed Securities................ .. . ........................... ····--·····················-··· ........................................... ........................ -················--··········· .......•.... J(XX.............. ............ .... ... ... . • . ...................... ················-················ .................................................... ·-····· ········--······-···········-
5.04 Other Loan-Backed and Structured Securities........ XXX 
5.0STotals 271,384 174,753 346 ,538 228 ,457 XXX 1,021,132 26 .4 1,021 , 132 

6. Industrial and Miscellaneous 
6.01 Issuer Obligations ........................................................................... 45,000 ···-···················-········ ................... ..77 ,092 .................................................•.. 183 ,346 ·-···· .. - ·.XXX.._ ... __ .................... 305 ,437 ................ .7 .9 ................... 305,592 ···········-····.9 .2 .....•...........•. 170,868 -······-··-·134,570 
6.02 Residential Mortgage-Backed Securities ···-·······-··· ·-·-•·--•·················· ............. ·················-· ·······-·····- ················· .................................. .................. . .............•............ XXX. ..... ·-•··· .......... ·-··-············-·· ·-···················· .........•...•...•..••...•........ -························ ·····························-· ··-···-···-············-···· 
6.03 Commercial Mortgage-Backed Securities................ .................................. .................................. .................................. . . ........................... ··-·•··-························ .............. XXX. ...... -....................................... ························- .......................................................•.••• ··················-·············· ............................... . 
6.04 Other Loan-Backed and Structured Securities........ XXX 
6.05 Totals 45,000 77 ,rm 183,346 XXX 305 ,437 7 .9 305,592 9 .2 170,868 134,570 

7. Hybrid Securities 
7.01 lssuer Obligations ··········································-··········· ................................ ······-······-··········-·· ...................................................................................................... ·--·········XXX._ •... _..... ........... . . . ......... ··············-·····-·· ............•...................••......................•..................................... -···--·-······················ 
7.02 Residential Mortgage-Backed Securities .................. ··-·-··············- . .. .................................. ................................. ......................... . ............................... ··-······-·.XXX._ ... ___ ····················--····-···· ··-··················· .......................................................................................... ···-·····-······················ 
7.03 Commercial Mortgage-Becked Securities ............... ·····--·-···-··-·······-· ··-··-················ .......................................... ················-· .. ···········- ............................................. XXX. -· •..•.. ··························--··•· ·--··-·-············ ........•.........•............... ..............•.....•...•................................... ···-················.... . .. . 
7 .04 Other Loan-Backed and Structured Securities........ XXX 
7.05 Totals XXX 

8 . Parent, Subsidiaries and Affiliates 
8.01 Issuer Obligations ••·········--····•··········· ..................... -·-········ .. ······ ............ ··-·-·--···················· .................................................................................................................. XXX. ....................... ······················-····················-· .................................. .................................................•......•.................••............. 
8.02 Residential Mortgage-Backed Securities ............•..... ···················-· •........ ·············-···••············· .....................•........................................... ·······-························· ......... - .. XXX..-.. -..... .................................. ......... -·········· ............................................................................................. ····-···························· 
8.03 Commercial Mortgage-Backed Securities .. _ .............................. ·-············· ....... ... ..................... ........•.......•................. ................................. . .......•...................................... XXX.-........... ······--·--........ __ ...... ··•····-············· .. ·· ................•................. . ........................................................ ..........................••...... 
8.04 other Loan-Backed and Structured Securities........ ···-····-········ ... ·-··-- ·········-····· .. ····· ....... ···················-············· ..........•.•..................... -································ .....•........ XXX.............. .......•.....•.....•.....•....... ......•................... ····-··························· .......................... ························-········ ··········-······················ 
8.05 Affiliated Bank Loans - Issued................................... ... ... -············· ···········-···········-······- ....................................... ·························-· -··· ·····- -·····-······-···· .............. XXX..·-········· .........•................... .. . ..•... .. . .......... ··-····························· ··············-········ •......................•...•..•.• ··-··················--········ 
8.06 Affiliated Bank Loans -Acquired............................... XXX 
8.07 Totals XXX 
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9. SVO Identified Funds 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULED - PART 1A- SECTION 2 (Continued) 
Maturltv Distribution of All Bon~ Owned December 31 at Book/Adlusted Carr Ina Values bv Malor Tv"" and Subtv""' of l55ues 

2 3 4 5 6 7 8 9 10 
Over 1 Year Over 5 Years Over 10 Years No Maturity Total Col. 7 as a Total from Col. 7 % From Col. 8 

1 Year or Less Thrnmh 5 Years Throuah 10 Years Throuoh 20 Years Over 20 Years Date Current Year % of Line 11.08 Prior Year Prior Year 

11 
Total Publicly 

Traded 

12 
Total Privately 

Placed 

9.01 Exchange Traded Funds Identified by the SVO.......... . -•- .... .l<XX. ............................ .XXt. ............. ·-········ .. .JIXX. ............................ ..l<XX............... . ............ .l<XX. .................................................................................................. _._ ... _ .................................. . 
9.02 Bond Mutual Funds Identified by the SVO ...... - ........... i----.,,XXXo:-,-----+----XXX=---t-----:X:::X::-X---+---,XXX:=----r-----::X:::XX,----t----- - -t---------1;-··~·•·~··~···~··=···~···=···=··=···+--------t------+--------+----------1 
9.03Totals XXX XXX XXX XXX XXX 

10. Unaffillaled Bank Loans 
10.01 Bank Loans - Issued.................................................... .................................. ................................... .................................. . ........................... ................... ....................... XX.It ... - ......................................................................................................... ........................................................... . 
10.02BankLoans - Acquired. ............................................... 1--------4-------+-------+-------+--------+---_:._:XXX=----+--------+------+-------+-------1--------4-------1 
10.03Totals XXX 

11. Total Bonds Current Year 
11.01 Issuer Obligations .... ................................................... . .......... _ ... __ .431.417 .................. 1,265 ,264 ............... . 1.455,629 ...•................. 510,427 ...................... 183.346 .............. .l<XX. ................................ 3,846,083 .............. _.99.4 .............. .l<XX. .............. .......... .XXX. ............................. 170.868 .................. 3.675.216 
11.02 Residential Mortgage-Sacked Securities .............. .... .................................. .................................. ............................ ...... ..... . ............ 24 . 737 ............................. ..... . ............. .XXX.._ ................................. 24 .737 ············-·····.O .6 .............. .XXX.- ... - ... - .......... .XXX. .... - ............................................................. 24 . 737 
11.03 Commercial Mortgage-Backed Securities _............... . ... . ............................................................................................................... ................................. .............. .XXX. .............................................. ....................................... .l<XX. ........................ ..XXX. ........ _ .................................. . . ......................... .. 
11.04 Other Loan•Backed and Structured Securities........... .......... ....................... ............. . . ........... . ................................. .. .................................................................. ............. ..XXX. ....... - .... ........................................................................... .l<XX .. .... . ..... .XXX. .......... .................................. ................................. . 
11.05 SVO ldentlfl8d Funds ........................................................... _)(XX. .............. .............. .l<XX. .............. ... - .... - .XXX. ......................... .XXX ........................... .XXX. .............. ····························-··· ··-·······-· .. ·•·•• .. •·•··· .. · ........................................ m ......... .. .. ...... .JIXX. .. -......................................................................... . 
11.06 Affiliated Bank Loans ..................................... ... ....... . ........................................................................................... _ .................................................. ...... ............................... .l<XX... ............................................... ···-······· .. ········· ................ .l<XX. ........................ .l<XX. ......................... - ................ ...................... . ....... . 
11.07 Unaffiliated Bank Loans .............................................. t--------4-------+-------+-------+-------+---.....;;;XX""X'--- -,...-- -----4------1---...:;XX;;.;,X.;..... __ +-_-'XX=X--1-------------- -1 
11.08 Totals ................................................. ·-·····................ .. 431.417 .................. 1.265.264 .................. 1.455,629 ..................... .535. 165 ...................... 183 ,346 ..................................................... 3,870.821 ............... .100 .0 .............. .l<XX. ........................ .XXX. .......... ···········-····j70,868 .................. 3,699 .953 
11.09 Lines11 .08asa%Col. 7 11 .1 32.7 37 .6 13.8 4.7 100.0 XXX XXX XXX 4.4 95.6 

12. Total Bonds Prior Year 
12.0 1 Issuer Obligations ...................................................... . ..................... 110.510 .. ................... .342 .689 .................. 1,243,926 ........... .. 1.223.109 ..................... 334.647 .............. .XXX. ............................ ..XX.X.._ .••.•.•••••••••••••• .XXX... .......................... 3 .254,882 .................. 98.5 ..................... .115,000 . . ......... 3. 139 .882 
12.02 Residential Mortgage-Backed Securities ....... ............................................... ......................................... ........................... ....................... 49.443 ................................................. .l<XX. ....................... _ .. ..XX.X. ........................ .l<XX. .......... ....................... 49.443 .................... 1.5 ............................. - ... ................. .. 49 .443 
12.03 Commercial Mortgage-Backed Securities .................. ................................. ........................ . . . ................... _ .................................. ......................................................... .XXX. .............. ___ ...XXX. ........................ .XXX........... ..... .. ...................... ............................................................................ . 
12.04 Other Loan•Becked and Structured Securities .. ...... .. ................................ ................................... ............................ --•· ................................................................................. .JIXX. .............. .............. .XXX. ........................ .l<XX........... .................................. .......................... ........................ .. ..... ................................. . 
12.05 SVO Identified Funds .................................................. .. . .. .l<XX ........................... .XXX. .. _ ........................ .l<XX. .............. .............. .l<XX. ......... -................. .XXX. ........... _ .................................. .............. .XXX ... • ................ .XXX........... ................................... .......................... -······························ ................................. . 
12.06 Affiliated Bank Loans ...... . .................................... ... .. ................. ................................................................................... ..................... ............................................................. JXX.._ ........... ........... _ .J(XX. ........................ .l<XX......... ... . ..................................................... ................. - ............... ................................. . 
12.07 Unaffiliated Bank Loans .......... ·-··········............... . .. XXX XXX XXX 
12.08 Totals .... .................................................................. ...................... 110 ,510 ..................... 342,689 ........... --.. 1.243.926 ................. 1,272.552 ..................... 334 .647 ................................................. .XXX. ........................ m ............................ 3.304.325 ..... ..100.0 ...................... 115.000 ······· ........... 3.189 ,325 
12.09Une12.08asa%ofCol. 9 3.3 10.4 37 .6 38.5 10. 1 XXX XXX 100.0 XXX 3.5 96~ 

13. Total Publicly Traded Bonds 
13.01 Issuer Obligations .................... - .............................. .. ....................... 45,000 ....................... . .................. 77 .092 .......................................................... 48,776 .............. .l<XX.. ........ - ..... -.................. 170.868 .................... 4.4 ..................... 115,000 ................... 3.5 ···········-·······170,868 .. ............ .l<XX. ............. . 
13.02 Residential Mortgage-Backed Securities ............ . . ................................................................... ·····--•........... . ....... ································ ................................................... .XXX. ...... ·-···· ......................................... ·-·--... .................................. .......................... .................................. . .. ........ .JIXX. ..... - ..... . 
13.03 Commercial Mortgage-Backed Securities ......... ·-···- ............. • • . ....... ............................................................................................................................................................ ..XXX... ....••. _. ........................... . ........................ _. . ................................. ·····•·•••·· .... - .......... _ ......... - ·-········ .. ·· .............. .xxx ............ .. 
13.04 Other Loar,.Backed and Structured Securities .......... . _ ................... ·-·-· ................................... ... _ .......................... .................................................................... .............. .xxx............ . ... - .... ----·· .. ····· .......................... ········......... ........ ...... ................ .. .................... ·-········ .. ····· .............. .xxx. ...•.......... 
13.05 SVO Identified Funds ....... - .................... . . ............. ..XXX. .............. .............. .XXX. ............................ .l<XX.. ............. .............. .XXX............. .. ............ .XXX. .............. ................................... ···•·•···•···· ..... __ ......... .......................... ............................... .. .......................... ···-· ..................................... .l<XX. ............. . 
13.06 Aff~iated Bank loans ........... •·•-····· ........ - ............... . . .... ···········• .. ··•··•·-·· ................................... ......................... ·-···- .................................................................................. ..xxx. .... ··• .... .... . ................................... ·-······ .. ·· ............................................................... ................................................. m ............ . 
13.07 Unaffiliated Bank Loans ................................... . XXX XXX 
13.08 Totals ....................................................................... . .. . ...... - ........ 45,ooo ............................ . ... ... ................... 11.m ................................... ....................... 48.776 .............................. -•. - ··-.. ········.170.868 .................... 4.4 ............... .115,000 ·• ...... J.5 ..................... .170.868 ·······•· ..... .l<XX. ............ .. 
13.09 Line 13.08 as a% of Col. 7 ...................................... . .... ..................... 26.3 ......................................................... ..... 45.1 ... ......................................................... 28.5 . ........................ 100 .o .......... .xxx. ........................ m ........................ .xxx. .............. ·-······ .. - ..... 100.o .............. .l<XX. .... ·-······ 
13.10 Line 13.08 as a% of Line 11 .08 Cot 7 Section 11 1.2 2.0 1.3 4 .4 XXX XXX XXX 4 .4 XXX 

14. Total Privately Placed Bonds 
14.01 Issuer Obligations ........... ........................................... . .................... .386.417 .................. 1,265 ,264 ................. 1,378.538 ..................... 510,427 .................... .. 134,570 .............. .XXX.. ............................... 3 .675.216 .................. 94.9 .................. 3. 139 ,882 .................. 95.0 .............. .l<XX............... .. .. . ......... 3.675.216 
14.02 Residential Mortgage-Backed Securities .................... ................................... ................................... ....... . .......... 24, 737 ................................ ................. ..XXX. ..................................... 24. 737 .................. ..0 .6 ....................... 49 ,443 ....... ............ .1.5 ............. JXX ............... ··-··· .. · .. · ......... 24 ,737 
14.03 Commerc\at Mortgage-Baci<.ed Secu~tles ·····-· .. ···... .................................. . .. . ................................................................................................ ..................... .............. .............. .XXX .............. _ .................................................................................................................................... .l<XX. ............................................ .. 
14.04 Other Loan-Backed and Structured Securities ........... . ... - ............................................. .................................................................................................................................... .l<XX. .......................... _.................... .......................... .................................. .. ............. .. . ................ .l<XX......... .. .. . ........................... .. 
14.05 SVO Identified Funds ............................................ .. ............ ..XXX. ............................ ..XXX. ............................ .l<XX. ............................ ..XXX. .................. ........ )(XX. ..................................................................................... _................ . ............ •-·•····• ... ·.···· ........................................ .l<XX............... .................. . ......... .. 
14.06 Affiliated Bank Loans .................................................. ............. .. ....................................................................... - ............................................................................ ............. .l<XX............... ............................. .. . .................................................................................................... .l<XX. ............................................... . 
14.07 Unaffiliated Bank Loans .................................... ......... 1-----~-------,..--+----..,..,..,....,,-,-+---------+-------+----"-XX'"'X _________ -t ___ _,.._,..+-------+------+----X~XX"'---+----~--------i 
14.08 Totals ............................................................................................... .386.417 .................. 1.265.264 .................. 1,378.538 ..................... .535.165 ...................... 134.570 ................................... .................. 3,699,953 ......... ......... 95.6 ... ... .... 3.189,325 ...... . .. .. 96.5 .............. .l<XX. ................................ 3.699.953 
14.09 Line 14.08 as a% of Col. 7 ............................ _........... ...................... 10.4 .......................... 34.2 .......................... .37 .3 ........................... 14 .5 ............................ 3.6 .................................. ... - .................. .100 .0 .......... .XXX. .......... .............. XXX._ ..... - .............. .l<XX. ....... _ .............. .l<XX. .. _ ......... ......................... 100.0 
14.10Llne14.08asa%o!Llne11 .08Col. 7.Sectlon11 tO.0 32.7 35 .6 13 .8 3 .5 95 .6 XXX XXX XXX XXX 95.6 

See Independent Accountant's Co!r~i lat ion Report 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

Schedule DB - Part A - Verification 

NONE 
Schedule DB - Part B - Verification 

NONE 
Schedule DB - Part C - Section 1 

NONE 
Schedule DB - Part C - Section 2 

NONE 
Schedule DB - Verification 

NONE 

SI1 1, S112, SI13, SI14 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE E - PART 2 -VERIFICATION BETWEEN YEARS 

(Cash Eaulvalents) 
2 

Total Bonds 

3 

Money Market 
Mutual Funds 

1. Book/adjusted carrying value. December 31 of prior year ................................................................... 190 , 591 .................................................... ..190, 591 

4 

Other Cal 

2. Cost of cash equivalents acquired ........................................................................................................... .320 ,559 ...................................................... .320,559 .................................. . 

3. Accrual of discount. 

4. Unrealized valuation increase (decrease) ............................................................................................................................................. . 

5. Total gain (loss) on disposals .. .............................................................................................................................. ..................................................................... .................................. . 

6. Deduct consideration received on disposals ........... ..................... . ................... .376,580 ..................................................... .376,580 .. ..................... . 

7. Deduct amortization of premium ......................................................................................................................... . 

8. Total foreign exchange change in book/adjusted carrying value ...................................................................... . 

9. Deduct current year's other-than-temporary impairment recognized ..................... ............................................................................. .................................................................... .. 

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+6-9) ......................... 134.570 ...................................................... 134,570 .................................. . 

11. Deduct total nonadmitted amounts ...................................................................................................................... .. 

12. Statement value at end of current oeriod /Line 10 minus Line 11 l 134,570 134,570 

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment 

See Independent Accountant's Compilation Repor t 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

2 Location 

3 

Descfiptlon of Pronortv Code Citv 
Pr=rt ies nrr,.,ied by the ,.....,rt ino enl itv - ~Ith care Del iverv 
Prooerties oteuPied by the reoort inq entilv - A<ninistralive 

4 

State 

5 

Date 
Ar.nuired 

6 

Dale Of 
Last 

Aooraisal 

land ... ............. ...........•...............•.... .............. ..... ..•...•...... Fair I ield. ............... ·····-······I" ·····-···· _01/01/1955.. ·········-········· 

SCHEDULE A - PART 1 
Showini:i All Real Estate OWNED December 31 of Current Year 

7 8 9 10 

Book!Adjusled 
Carrying Value Fair Value 

Actual Amount of Less Less 
Cost Encumbrances Encumbrances Encumbrances 

······-····· . 4, 420 ············--················ ···-·········-•·· 4,420 

ChanQe in Book/Adiusted Carrvirl!l Value Less Encumbrances 

11 12 13 14 15 

Current Year's 
Other-Than- Total Foreign 
Temporary Current Year's Total Change in Exchange 

Current Year's Impairment Change in BJA.C.V. Change in 
Deoreciation Rer.nnnized Encumbrances (13-11-121 BJA.C.V. 

16 17 

Gross Income 
Earned Less Taxes, 

Interest Repairs and 
lnrurred on Expenses 

Encumbrances Incurred 

HOiie Off ice Bui ldin<1... ..................................... ····-······· Fai rlielcl.._ ........... ............. IA. ........... _D1/D1/1955 ..................... . ····•········.140,T79 
145,199 
145,199 

············ ·•-·············· .................. 24,235 ........................ ····· ················3 ,558 .......................... ····················· ... . . . ......... .IJ ,558 ....... ........ .................. ....... 6,000 ............ 12.855 
0299999 - Prm<>rl ies nr.r,., ,ed bv lhe rruxirt inQ enl itv • Aaninislralive 
0399999 - Total Prrniar I ies ocrnoied bv lhe rruxir I inQ enl ilv 

28,655 3 ,558 (3,558 6.000 12,855 
28.655 3,558 13,558 6,000 12 855 

PrnnArt ies held for lhe oroduct ion of inoooe 
Pr=rt ies held for sale 

•••• • ••••••• •• • • •••••••••••••••• •••••••• , ••• • •• ••• • ••••••••••••••••• • •• •••-•••••• ••••••••• • •••••• •••• • ••••••-- • • .. ••• ••••••-•-•••••••-•••• ...,••• ••••n•••••• u • • • ••••• • • •• • • •• • •••• • •·u•••• u•••• ••u••• •••• •• ••• • • •• • • • • • -- ••• • • • •••• •·•• • •• •••• • • • • • ••••••••••••• • • • ••• • • • • • •••••• • • ••• • •••• ••• •• •••••• •• •• ••••• • ••••• • •• •• •• • •• • •• •••••• • •• •• ••• • ••• • •• • • • ••• •• • •• • ••• • • ••• ••••• • ••• ~•--••--••-•--•••• •• ••-•• • • •• • •• • • • • --•• ••• •••••••••• • • • •••••••••••••• •••• •••••••• •• ••••••• 

••• • •••••••• ••••• • • •• ••••••••••••••••••• • -•• •• • •••••••••• • • • • • ••••••• • •••••-•••••• • • • ••• ••••••••• • •••••• .. • •• ••• • ••••-••••• •• •-•--•• .. -••- ••• •• ••• u • • ••• ••- • ••••• • • • ••••• •• ••• • - • • ••••••• ••• • • •••• •• ••••• • ••• • •• • •• • ••• • ••• ••••••••• ••• • • • • • • ••••••• •••• •••• •• • • •• • •• • •• •••••• •••• • • • • • •••••••••••• •• ••• • ••• •• •• •• • • • • • • • •• •• • • • • ••••••••••••• • •••••••• • •• • ••• • ••• •••••• • • •••• • • • ~ -•• •••••••••• • • -•-•• •••• • • •- ••• •••••••••••••• •••••• • ••••• • •••••••••••••• ••••• ••••••• •• •••• •• ••• 

.. ......... ............ . . .. , ....... ...................... .... u ....... . . ···· ··- ·----· ... . .... . ....... ........... .... . ............................. - - --·---· - ._ ........ ... ....... · ----- · -·-- · --- .• · -··--·· · ···---------- · ·----· ..... . ...... .................. ... ................. . ........ .. ... ...... .......... . .. . . ...... ... . ................ ..... .......... . .... .... ··· ··-· • ............ . - • • , ..... . ............. ·--· - ............ . . ............ . 

............... ·•······•·• ········· ················--···-····-······ ............. ................................ ···········••·•• ············· -·····---·- ············-······ ·······-············ ..... ............. ............ ··········- ··--············ .................. ............ ····················-.. -·· 1-·--········· ············· ..................... ..... ...... ....................... ······ ·······- ··- -···· ·························· 

····-···················-·--····················· .......................... ...... ···--·······-················· ········-.. ···-···- ······· .................... .................... ....................................................................................... ·······················-····· ···-·•·····-············· ···········-········- ··· ···········-···- ······· 1---•-··--···- · ··•·--·--·------- ····-··········--··•··••· 

0699999 Totals 145 199 28,655 3,558 (3,558' 6,000 12,855 
See lndependcnl Accountanl 's Ccrrpi lat ion Repor I 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

Schedule A - Part 2 

NONE 
Schedule A - Part 3 

NONE 
Schedule B - Part 1 

NONE 
Schedule B - Part 2 

NONE 
Schedule B - Part 3 

NONE 
Schedule BA - Part 1 

NONE 
Schedule BA - Part 2 

NONE 
Schedule BA - Part 3 

NONE 

E02,E03, E04, E05, E06,E07, E08,E09 
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J 

CUSIP 

Codes 
4 
F 
0 

e 

5 

g Bond 
Identification Oe$cripfon Code n CHAR 
Bonds - U.S. Govern=enls • Issuer Obi taal Ions 

6 
NAIC 

Designa~o,, 
.NAIC 

Designation 
Modifier 

andSVO 
~ministral 
ive Svmbol 

Bonds • U.S. Goveriw.ents - Residential IIOrl""""-""" .. ed ,.,..J,r,t1es 
MM$ • U.S. Governments • C~rcial llorlo"""•Backed securil ies 
!fflCJS - U.S. -errweols • Other Loan .Backed and St rue lured Securt I 1es 
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other FOfelgn 

Book/ Unreallzed Than Exchange 
Adjusted Valuallon Current Year's Temporary Change 
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16 17 18 19 20 21 22 
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Rate Rate When Due& During Maturity 
of of Paid Accrued Year Acauired Date 

1217-41'-A0-2... Bur lington IA Cnrity Sch Disl_. ····-········· ············-·· ...... 1.A FE ... .......... -76.223 ...... 100 .3400 .......... -75.z:,, ............ 75.000 ........... .75,000 ............................ ························-······· ................................... ·--··-· ........ .5.000 -······2.100 .... JJ ................ _J .875 ........... 3.750 .... 12/04/2018. ....... 07/01/2025. .. 
259363·511·2... OClGLAS Cl(TY t£ 3'4 12/1/27 ...... ··--·· .. ····· ........ 2.. ............ u FL ............. 50.000 ...... 109 .6800 .......•.... 54,841 ............ 50,000 ............ .50.000 ·-········- ···· .. --.... ....•........................................................ ·· ·····--····-- ·-·····.3 ·000 ·-·······.3·000 ... .JO ................ ·-···125 ·····-··"'1.500 ... 07/23/2015._ .... 12/01/2027 .. . . 

Iowa Lakes Cllnty College Iowa 
462474•DR·5 .. 3'4. .•....••.••..•..•.•••.•..•..•... •••.••• - ·- --·· •..•........•. 2 ............. .1 .A •••••..•.•.....•. 45.000 
486276-GV-4 .. Kaukauna II Area Sch. ............... .... - .. .............. 2 ...... ...... I.A FE.. . ........... 100.000 
648176•JY•2.. Ne• PriJ!J)e IL'i Ind 3% 2/1/28 .... ····-··· ............. 2... ........ ... I.A FE. ... •••••••••••• 49.999 
83755V·ZV·9 .. Sooth Dallola St HI lh. ..... ·-······ ····-·· ···-· ....... 2. ............ .1 .A ..... ······- ····40. 116 
943363-Nl·9 .. WAUSAU WI SCH 3% 3/1/28. .......... ····-··· ............. .2 ...... ...... 1.A FE ... ........... .49.749 
943623-Zl-5.. Waver Iv IA 3'I, 6/1127 ........ -····- ·· ··-··· ............. .2 ...... ...... 1.A FE ............... 50 .000 

1199999 • Bonds • U.S. Slates. Teflitor ias and Possessions (Direct and 

.• _ . .109.6600 

..... .109 .9400 

...... 108 .8400 
·-·· 110 .1800 
...... 109 .1600 
...... 105.1700 

........ _ 49,347 

....•..•. ..109.936 

....•....... 54,422 

............ 44 ,074 

....•.....•• 54 .579 

............ 52 .584 

Guaranteed) • Issuer Dbl ioal ions 461 ,088 XXX 495.034 
Bonds • U.S . Slates Tefl ilories and Possessrais ro,rect and Guaranteed! • Res1aential Mori""""•..,.,.ked Securities 
Bonds • U.S . States . Terr itories aoo =sessrons ID1rect and c.iarant••m • ""'"rc,ar 110r(aaoe.,..-:ked :,ecurit,es 
Bonds• U.S. Stales. Territories and Possessions !Di reel ar.d c.iara-iteedl • Other Loan·Backed and Struclured 5ecllritles 

1799999 • Bonds - U.S. Stales . Territories and Possessions (Direct and 
Guaranteed) • Subtotals - U.S. Slates. Territories and 
Possessions (Di reel and Guaranteed) 461.088 XXX 495.034 

Bonds . U.S. Political SUbdivisions of Stales. Territories and Possessions Direct and Guaranleedl - Issuer Obl iqalions 

-·········45·000 - ........ 45.000 
........... 100.000 ... ·-····· 100 .000 
....•....... 50.000 ............. 49.999 
·-········40·000 -·-·······40•085 
............ 50.000 ............. 49.845 
............ 50.000 ....•....... fl:! .000 

460 000 459,929 

460 .000 459.929 

·--······ .. ··············· ................................. ·· ·····················-··· ················-···· ........ .3.000 
········- ·················· ···············--············· ···························· ............................... .3 .000 
............................ ···-··········--·············· ······················-··· ···················-· ........ .3.000 
·-· .. ·-·················· ............ ·-··········<16) ····-············-····- ·· .................... _ ..... ., 4 .000 
............. ·-········-· ··············-·--······.19 ................................................... ....... ..3 .000 
···························· ............................... ··•··············•········ ......................... ........ 3 .000 

3 XXX 

XXX 

........... 3.000 

.......... .3 .000 

........... 3.000 
·-····· ... 3 .950 
···········3·050 
.......... 3.000 

XXX 

XXX 

... .JD ............ ...••..•. .113 
••. • 115 •••••••.••••••••• J .000 
... .FA. ..•......••..••••.•• .625 
.... ltl ... ................. 267 
.. JIS ..................... .500 

.... JO ...................... 125 

XXX 4.629 

XXX 4.629 

........... 1.350 

......... .. 3,000 

........... 1.500 

........... 1.600 

........... 1.500 

........... 1.500 

15,700 

15,700 

... .11 /02/2018. ... ... 06/01 /2027 ... . 

.... 12/04/2018. ... ... 03/01/2026 ... . 

.. .1)7131 /2015. ...... 02/01/2028 ... . 

... 01/07 /2019 ....... .11 /01/2040 ... . 
_.07 /23/2015 .... ... 03/01 /2028_ 
... 06/0112015.... . .. 06/0112027._. 

XXX 

XXX 

030850·FM·8.. A!ES IA ttJ:i' IG::V 4\ ............. - .. ····-··· ............. .2 .. ........... .1.A ••••. .•.•••...•.. 51 . .iau ..•.•. 112.1dAI ............ 56.l.W .......... .. 50.uw ............ .51.231 .................. ....... .................... (149) .... . .. . ....................................•........ .4.000 ......... _3.500 .... JO ...................... 89 .......... .2.000 ... 04/01/2020 ....... 06/15/lUJO. .. . 
035357•Xl •1 .. Ankeny IA CS> 3.CW. 06/29 ......... ····-········· ....... 2 ...... ...... I .AFE. ............. 49.999 ...... 104.8100 ....... 52 .403 ............ 50.000 ........ fl:!.CXMJ ............................................................... - ................................... ............... .3.000 .......... 3.000 .... JO ..................... . 125 .......... .1.500 ... 02/09/2015 ....... 06/01/2029-.. 

Ankeny IA 00 Ref ser A 3.0'4 
035339•2f•6 .. 06/28. ................ - ·-··················· ··--········· ....... 2 ............ I.A FE. •.. •.•.•.••••.• 49.965 ...... 103.2700 ............ 51.633 .. ....... 50.00l ·-··········49.979 .......................................................... 2 ............................ ·-···················· ....... .3.000 ........... 3.010 .... JD ...................... 125 .......... .1 .500 ... DS/20/2014 ....... 06/01/2028 ... . 
217494•Bll•3.. COPPELL TEX RECREATIONAL 3.SX -·-··· ····· ·-····.2 ...... ..... - I.A··-· ............ 52.395 ...... 106.1900 ............ 53.093 ............ so.cm ............ 52.041 .......... - ........... - .. ··-··•··-·•··-···· .. ··i354) ·-··-······-·· .. -···· ............................. _3 .500 .......... .2.310 .. ..FA. ... ··········-··.J~ .............. 875 ... DS/04/2020 .... ... 08/01/2034. .. . 

Cedar Rapids IA ltr Ser D 
150591·GP·4 .. 3.0'4 06/JC .......................... ····-··· ...... ....... 2 ...... ...... u FE ............. ..28. 110 ...... 104.6800 ............ 31 .403 ···-··-30 .000 ............ 28.448 ........................................................ .a!l ....................................................... _ .. .3.000 ........... 3.490 .... JO ...................... .75 ····-······ .. 000 . ..01/05/2017 ....... 06/01/2034 ... . 

Coltmus Neb Sales Tax Rev 
199446·Al•9 .. Bds 2018 3.25. ................. ·-······ ····-··· ...•.. ....... 2 ...... ....... .1 .A •.••.•.•.....•... 52,924 ...... 104.2<XX> ............ 52 .098 ............ 50.000 ............ 52.242 ····•·········-·· . ... ....... ..... ... .. .(682) . ·-·- ........... ............................... 3 .250 ....•...... 1.550 .... IIS. ... ..•.•..•......••. 478 ··· ···- ···1.625 ... 02/25/2020 ....... 09/15/2033. .. . 
218080•CJ·6.. Coral vi I le IA Ser D 2.5'. 5/22. .... -... ···-· ......... ...... . ..... 3.A FE ............ _51.895 -· .. 100 .1000 .. 50,052 ............ 50.000 .......... .50,052 .................. (407) ......................... i337) ....................................................... 2 .500 ...... 1.800 .... MN. ... ................. .208 .......... .1.250 ... 08/05/2016 .... ... 05/01/2022. .. . 

Des Noi nes IA 60 20138 4% 
25009X•EJ•Q. 06/26 .......................... - ............. f-- ••-··· •••••••••••••• 2.. ............ 1 .A FE ... ............ 40.558 ...... 101 .5100 .......... .. 40.602 .......... _40.000 ............. 40.033 ................... ·-·-·· ................ ·-········ (79) ........................................................... .4.000 ........... 3 .790 .... JD ...................... 133 ...•....... 1 .600 ... 07/25/2013 ....... 06/01/2026 .. _ 

lo,a Fin Aulh HI th Pnt Ser E 
462466.FX-6 .. 4.0'4 08/36 .. _ ............................ ·-·-·· ...... ....... .2 ...... ...... u FE.. ••••••••• •••••• 49.725 ...... 111.5300 ............ 55 .763 ·······-···50•cm ............. 49.748 ·-························· ............................. 11 ............................ ···-···· .... -._··· ...... 4.000 ........... 4.040 ... .FA. ..•..•....•.•......• 756 ........... 2.000 .... 12/04/2018 ....... 08/15/2036 ... . 

Iowa Fin Auth HI th Pnt Ser E 
462466-FX·6.. 4.0'4 08/36. .......... - .................... ···-··· .... .. ........ 2 ...... ...•.. 1.A FE ............... 50.7ol 
462460-711-2... Iowa Higher Ed Ln Aulh Rev 4%. ···-··· ...•.. ....... .2 ...... ...... 2.A FE. ••• •••••••••••• 54.260 
462560•HW-9 •. Iowa St Hosp Rec Ser S 3.375\ ····-··· ...... ....... .2 ...... ...... 1.A FE. ............... 49 . 131 

KETTLE l«!RAI/£ CSO WI 00 

...... 111 .5300 ·-··-·····55 .763 -···-··-·50•000 ............ .50.460 ···-······················· ·······················-··(80) .................•.......... ·······-·----·- ...... 4.000 .......... .4 .040 ... .FA. ••. •••...••.•...... .756 .......... 2 ,000 .. ..12/04/2018. ... ... 08/15/2036.._ 

...... 111 .8300 ............ 55 .916 -····-·-50.000 .........•.. .54. 195 ............... ·-·········· ........................... (65) ............................ ···-····- ············ .•...• 4.000 ....•...... 3.000 .... AO ..................... .500 ........................ .10/21/2020 ...• .. ..10/01/2045. .. . 

...... 107.6000 ........... 53 .799 .......... - 50.000 ··-·········49.214 ·-····-···-·············· ........................ - .. .34 ·-·· .. ·····• ... ····•······· .-.................... ........ 3 .380 ........... 3.500 ... .MS ..................... .563 ........... 1,683 ... 06/11/2018 .... ... PS/01 /2037._ 

492700•LF·4 .. 3.()()% 4/27 ....... ......................... ····-··· ...•.. •...... .2 ...... ...... I.A FE. •.• ......•..••. 55.000 ...... 110.0000 ............ 60 .499 ._ ........ 55.000 ............ ..55.000 ··-························ ................................. ·-························ .......... ·-·········· ........ .3.000 ........... 3.000 ... .AD ..••....•..•••.••..... 413 ........... 1.650 ... 05/05/2015. ... ... 04/01 /2027 ... . 
Lincoln PE Arpt GO SerA 4.CW. 

534247•MV•O .. 07/28 ........ --······"···················· .............. ....... 2 ...... ...... I.A FE. ... •........... 62.525 
60416J·CA·6.. MIIIESOTA ST HlGER ED 4%. •....... ·· ··-··· ............. .2 ...... ...... .1 .A ..... ....... ..... 53 ,975 
60416H•4X-9 .. Mllff:SOTA ST HlG/fR 8l 3.5'4 ..................... .2 ...... ...... .u ........... - .... 50 .300 

...... 115.2700 ............ 63 .400 ............ 55.000 ····-······.SS.793 ..................................................... ir90) .............. ·-·-····· ·····-·············-· ......... 4.000 .......... .2.380 .... JJ. .................. 1.100 .......... 2.200 ... 01/13/2016. ... ... 07/01/2028. .. . 

..... .115.5600 ............ 57 .782 ............ 50.000 ............ .53.733 ............... _ .................................... J242) ................. ·-······· ................................ 4.000 ........... 3.020 ... .AO ..................... .500 ........... 1,000 ... 05/04/2020 ........ 10/01/2036. .•. 

...... 101 .1500 ............ 50 .575 ............ 50,000 ............ .50,250 ...............................•......•................ (50) ........................... . ........................• 3.500 ..•..•... 3.310 ... .AO .................... 438 .............. 875 ... 06/02/2020 ........ 10/01/2042 .. . 
llelr~lilan Only Cof/ PE 

591840•AT•O .. 3.0% 03/34 ........... ·-- ·-·········- ·· ···- ··· ...... ··-··2.. ...... ...... LA FE ............... 35 .795 ..... .107 .1600 ........... .42 ,865 ......•..... 40,000 ........ .... .36,541 ............................ ... . ................ 198 .. ..................... ............................... .3.000 ······-··3·840 ... JIS ..................... .400 ........ 1.200 ... 01 /05/2017.... .. 03/01 /2034 ... . 
Minnesota St High Ed FCS Ser 

60416H•88·3 .. A. ............................... ..•..........• ····-··· ............. .2 ............ u FE ... ........... . 48.576 ... ... 106.3200 ............ 53 160 ............ 50.000 ............ .48.786 ............. ·-············ ........................... "4 ............... ........................................... 3 .000 .......... 3.250 .... AD ..................... .375 ............ 1 500 ... 05/31/201L ... .10/01/2032.. .. 
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6041611-4V,3 .. Rev 4\ ....................................... ···- ··· ............. .2. ...... .....• 1.E FE. ... •••.••....•• 54,210 ...... 108.1200 ............ 54,061 ........... 50.000 ............ .54,144 .........•................................•...•........ (66) ...................................... . .. ...... 4.000 .......... 1.650 .... AO .... .••..•........... .500 ..................... - .. 11/17/2020 . ... .10/01 /2037 .... 
hi) SI Brd Higher Ed Ser B 

6588SU•IIR-L 3 .125" 04/34. ................................................. .2 ............ u fE. ........•..... .50,000 
644n1-AX-5.. IH HA.\f'Ta. IA IUI ELEC. ............................... .2 ............ u FE. .•............. 53,975 
65888U-L0-4.. ~TH 0AJ<0TA ST BRO 3 .5L ...... --·-··· ...... •.... .. .2 ............. .! .A .••••.•••.•••••• 51 ,550 

North Plalte Neb Go Various 

..... .108.4600 ............ 54.229 ............ 50.000 ..........•. .50.<XXl ......... - .................................................................................................. ........ 3 .130 ........... 3.130 .... AO ..................... 391 ........... 1,563 ... 01105/201a ...... 04/01/2034 ... . 

...... 109 .7500 ............ 54.873 ............ 50,000 ............ .53.381 ............................ ················-·-··./ST3) ......................................................... 4.000 ..•... 2.650 .... JD ...................... 167 ........... 1,906 .... 12/18/2019 ....... 00/0112045 .. .. 

...... 109.7200 ............ 54.862 ........... 50.000 ............ .51.412 ·······-·· .. ···········--· ···············--·· .. ./138) ............................ ............................... 3 .500 ........... 3.000 ... .AO ...................... 438 .............. 875 ... 04/24/20'l/J ....... 04/01/2038. .. . 

661615-TM-6.. Purp Bds 201 ................................. ......... ....... .l ...... ....... .I .A -·· ............ 81.343 
677560-lE-4. OHIO ST HIGIER EDL FAC. ............ ...................... 2. ............ I .A FL ............. 50.<XXl 

······105 .9900 ........... .79.495 ·-······.75.000 ....... _ .. .80.266 ................................................. (1,076) ..... - ......................................... ·-·-3.630 .......... 1.780 .... JO ....•..•..... 121 .......... 1 ,719 ... 02/25/2020 .... .... 12/15/2038 ... . 
...... 104 .9800 ........... 52.488 ............ 50.000 ............ .50.<XXl .......................... ·······-············--··· ······-············· .. ·· ............................... 3.130 ........... 3. 130 .... AO ..................... 391 ........... 1,563 .. ..12/03/2019 ........ 10/01/2041 ... . 

682004·EK-8. OMAHA Pl.8 PIIR 01ST 3.!ir. .......... .. ·-··· ............. .2 .............. 1.1 .............•... 51 , 100 
Ohio St Higher Educ TNL FAC 

677560-XJ·0 .. 4'L .......................................... -·-··· ............. .2 ...... ...... l.E FE. •••........•... 82.433 
684172-TJ-8.. Orange Ci ly, IA GO 3.1% 6/32. .............. ....... .l ............ 1.A FE. •••••••••.••••• 34.607 
698856-F7•1.. PAPILLION IE TAX 5U'P REC ............•................ .2. ............ U FE. ............... 52.315 
713176-SK-7 .. Peoria tl Ser B 3.11'4 01127 . .. ................. .2. ............ I.A FE. ••••••••••••••• 52.175 

Public Fin Auth Wis Hosp Bds 

...... 106 .4300 ............ 53,216 ............ 50,000 ............ .50.955 ························ .... ·····················-·.{145) ·······-············ .. ··· ....................... ........ J .500 .......... .3.000 ... .FA. ... ················.729 .............. 875 ... 04/21/2020 ....... 02/01/2042.... 

...... 110.9800 ............ 83.231 ........ _ .75.000 ............ B2 ,294 ............ ............... .... ·- ......... .(139) ................................................... ......... 4.<XXl ....... _ 2 .850 .... AO .... ................. 150 .................... 09/29/2020 ....... l0/01/2050 ... . 

...... 109.2600 ............ 38.240 ............ 35.000 ............ .34.669 ........................................................ 24 ........................................................ .3 .100 ........... 3.200 ... JO .................... 90 ........... 1.085 ... 04/17/201L ... 00/01/2032. .. . 

...... 107 .7100 ............ 53.855 ........... .50,000 ............ .51,630 ...................................................... (658) ···············•···· ······ · .............................. J .500 .......... 1 .100 ... .llS ...............•..... .515 ........... 1.750 .... 12/10/2019 ....... 09/15/2038. .. . 

...... 102.8300 -·········S1.415 ............ 50.000 ............ .50 .931 ··-·········· .. ········ ............................ .(296) ........................................................ J .000 ........ .2.350 ... .JJ .... ................ ..750 .......... .1.500 ... 08/12/2016. .. ... 01 /01/2027 ... . 

74442C-BX-1.. 3.375\ 10/1 .......... - ............... ...................... .2 ............ 1.A .•...•••••••••••• 51,823 ...... 108.5800 _ ......... 54,290 ......... 50.000 ............ .51,736 ...................................................... (87) .......................................... ........ J .380 ......... 1.900 .... AO ...................... 422 .............. 844 ... 06/2612020. ....... 10/01/2039 ... . 
750055-lil-5 .. Racine Wis ltrYl<s Rev 3'......... ....•......... .. 1 ...... .... u FL ............. 34,510 ...... 109.8300 ............ 38.439 ............ 35 .000 .......... .34 ,565 ···········-·········· ................... - ........ JO ............................ ..... • .................... J .000 ........... 3.130 .... IIS. •.. .••...•..•...••.. .350 ........... 1,050 ... 0212112019 ..... 09/01 /2032.... 

Rock Island Cnty IL Sch Disl 
n2419-IIH-7- 3.00. 02/27 ........ - .......................................... .l ...... ...... u FE. .............. .49,806 ...... 104.7100 ............ 52.353 ........ - .. 50,<XXl ............. 49,861 ................................................... 20, ····•····-··········· ................ . . ...... J .<XXl ........... 3.050 .... FA. .................... »25 ........... 1.500 _.03/22/2018. ...... 02/01/2027 ... . 
83755V-XE-9 .. SOOTH 0AJ<0TA ST tEALTH 4'L ..... ··-··· ............. .l .............. I.A .•.............. 106 , 100 .. .... 101.6200 ........... 107 .617 ·-·······100,000 ........... 105,482 ............................................. _ .... .(618) .............. ............. ................ .... . . ... 4 .<XXl ........... 1.860 .... Iii ... ................. fJ<J7 .......... 2 .<XXl ... PB/03/2020 ....... .1 1101/2044 ..•. 

Saline Cnty Neb Edi Faes 
79517Y•CA-1.. 2.375'l .......................................................... .2 ...... ...... 1.E FE. ............. 50,<XXl ...... 100.0600 ............ 50,030 ............ 50,000 ........... ..50.<XXl .................. ·-··- ........................................................................................... 2.380 .. .. 2.380 ... .FA. ................ ........ 3 ..................... .. ..12/00/2020 ....... 02/15/2036 ... . 

I.ti IVERS ITY AKROff OH 10 GEN 
91402J•KN-5 .. RCPTS .......... ........................... .... - ............... .2.. ..... ...... 1 .E FE ............... 64 .062 ...... 106.7200 ............ 64,030 ··-········60•000 .......•..... 63,785 ..................................................... .(277) ........................................................... .3.500 ........... 1.860 ... JJ ... .. .... . ..1.050 ....•................... 00/09/2020 ....... 01101/2032. .. . 
977100•«:-3 .. IISCc».'SIH ST IEALTH & EDl. ............................ .2. ...... ....•. 1.E FE. ••• ..••..•••••. 52,615 ...... 103.6600 ............ 51,832 - - ·······50•000 ............ .52.157 .................................................... ..(458) ···-···-·········•·-• ... ··-.. ····-· .. ··- ...... 4.000 ........... 1.650 ... NH ... .. ..... . 256 ........... 1.<XXl . ..DS/03/2020 .... .. ..11/1512043 ... . 

lestern IA lkliv IA Hsg & 
959878-0l-2. Dining:!\ .............................................. - .... 2. .............. 1.A ................. 52 ,545 ...... 106.3500 ........ 53,174 .•.......... 50.000 ........... ..52.422 ............. - ............................ - •.... .(123) ......................................................... ..J.000 ......... .2.350 .... AO ..................... .375 ........... 750 ... 07/10/2020 .... ... 04/01/2040 .. .. 

liscoosin St Health & EOL 
9n12D-1--':·4 .. FACS 3.5'l ... - ................................................ .2 ............ 1.E FE... . .... ........ TT,396 ...... 103.8600 .......... ..77,896 ........ .75,000 ........... J7,307 ....................................................... (89) - ............. _ ........................... ,.. ..... ..J.500 ...... _ .2.850 .... FA. .................... .992 ....................... ..10/09/2020 ...... ..02/15/2046.. .. 

Wiscons in St Health & Edi 
9TT12ll-U3•8 .. FACS 4.125'J. ................................................... .2 ... ...... 1.E FE. ............... 31.952 ...... 105.8600 ............ 31,757 ............ 30,000 ............ .'31,843 ...................................................• J110) ........................................................... 4.1:Kl ........... 1.340 .... AO ..................... .309 ... .11/00/2020 ... ... 04/0112046. .. . 

1899999 • Bonds - U.S. Pol itical Subdivisions or Stales . Terr i tor ies and 
Possessions {Di reel and Guaranleedl - Issuer Ob i iQat ioos 2,071.785 XXX 2. 148 241 2,005,000 2 059 585 

ll!OOOS • U.S. Pol1tica1 suMivisions of Stales . Territories and Possessions uirecl and Gvaranleed) • Residential ltlrtaaae•Bacl<f!<l ,o,curil1es 
DII10S - U.S. rol1t1ca1 """"'visions of States. Terr i lories and Possessions 0irocl and Guaranleed) - Corrnercial ltlrtoaoe•Backed Secur1t1es 

IA Fine Auln ""!I' ~en :ser A 
462467-PZ-8 .. 3.2'4 01/34 ................................... ......... ....... .2 ........... .u FE. ........... -.. .24,694 ..... 100.0000 ......... 25 <XXl ............ 25 000 ............ 24 .737 

= • Bonds - U.S. Political Subdivisions ol States , Territories and 
Possessions (Oirecl and Guaranteed) - Comercial ltlrtgage-
Backed Secur It ies 24,694 XXX 25.000 25,000 24 737 

Bonds - U.S. Political Subdivisions of States. Territories and Possessions Di rect and Guarani""" • OIiier Loan-Backed and Structured Securities 
2499999 • Boods - U.S. Pol ll1cal Subdiv1s1ons of Slales , Terrllories and 

Possessions (Direct and Guaranleed) • Subtotals • U.S. 
Political Subdiv isions or States. Terrilories and Possessions 

{407) {7.186' 

·········· ............................. 16 

16 

(Direct and Guaranteed) 2.096.479 XXX 2.173.241 2 030.000 2,084.322 <40n (7,170) 
Bonds . U.S . soecial Reverm and """'"ial Assessrenl Obliqat ions and all Noo•Guaranleed Oblioalions of Aaencies and Authorilles of Gover=ts and Thei r Polilical Subdivisions. Issuer llbliQalions 

Alles IA l'osp t<eV Kary Greeley 

XXX XXX XXX 17 .651 46.341 XXX 

............................... .3.200 ........... 3.300 .... JJ ..................... .400 ········ ... 1,200 .. 04/02/2018 ...... 01 /01/2034... .. 

XXX 400 1,200 XXX XXX 

XXX XXX 18,051 47.541 XXX 

030850-FL •Q. lied 4\ .................... _ ................ ··-·· ............ ..2. ............ 1.A FE .............. .42,030 
038132-llY-5 .. ~leton Wisse. Rev Srr Sys. .......... ............. .2. ..........•. U FE. ••....•••.••••. 52,742 

..... 112.3700 ............ 44,949 ............ 40 .000 ..........41 .387 ···························· ......................... .(229) ............................ ·--........................ 4.000 - ....... .3.300 .... JD .... ·······•···· .... .71 ........... 1,600 ... 02/01/2018 ...... 06/15/2035. .. . 
..... 101 .2300 ............ 50,616 ............ 50.000 ............ SO. 104 ..................................................... i311) ......................... .. ··-················· ......... 4.000 ........... 3.360 ... JIN. .................... .333 ......... 2.000 ... 08/31/2011... .... 05/01/2025 ... . 

067671-Y9·8.. Beltendorf IA 00 EllS 2015A. .........•................ .2 ...... ...... U FL ............. 61 ,650 
Cedar Rapids l01a SIR Rev 

150573-F0•l .. 3.2\ ............................................................... 2. .......... l.A FE. ••• •• •••••••••• 29 ,648 

..... 108.4800 ............ 65,089 ············60·000 -··········.60·835 ............................ ·························.{176) ............................ .............................. 3.100 .......... 2 .760 .... JD .... ····•··••·••··· ... 155 .......... 1.860 ... 02/03/2016. ....... 06/01/2031. .. . 

..... .107.7300 ..... ..... 32,320 ............ 30.000 ............ 29.717 ................... - .... ·················-··•·••··.20 ........................................................... J .200 ...•....... 3.300 .... JO ...................... 80 .............. 960 .... 05/11/2017 .... •. .!'6/01/2032. .. . 
941247 •54•1 .. City of Waterbury Connect icul. ..........•......... .2 ............ 1.A FL . ............ 50.000 
218080-EA·J.. Coralvi I le IA Ref Ser D 4.00l ..... ................ .2 ..... .... 3.A F<. ••..•..•....•• 50.000 

..... .102.1200 ··••·-••···51 ,060 ............ 50.000 -........... .50.000 ........................................................................................ ········•······ ................ .3.380 ........... 3.380 ... .IIS •......•........... .563 ............ 1,688 ... 08/31/2011... .... 09/01/2023. .. . 

....... 96.3000 ........ 48,151 ........... 50 000 ............. 48 151 ................ (1 .849) ··················•··········· ... ······················ .. -· ·············· ... · ..... ..... . 4 .<XXl ........... 4.<XXl ... .If{ . .............. .333 .......... 1 .000 ... 05/25/2017 ....... 05/01/2033 .. .. 
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235036·E2·2. Arp Joint Rev ... ·-·-····-- ····-· ···-··· ... ......... .2 ...... -··-' ·A FE ............... 45,872 .... .103.8000 ........... 41 ,556 .. ..... 40,000 ............ 40,935 ................... ......................... (1, 102) ............................ ··············-··· ........... 5.000 ......... .2.150 ... ..ltl ... ................. .333 ......... .2,000 _ 05/02/2016._ ..... 11/01/2032.. 
Dickenson i.J Sales Ser A 4'4 

25330"-AR-3 .. 10/ZL_··-·········-···········-······ ·--··· ...•.. _ . .2 . .......... 1.A fE. .............•. 31.745 
259226-CN-6.. Douglas Cnly IE Edi Fae Rev_ .. ··-••·••··· .... --2 ............ 1.A fE. ............... 40 ,000 
259230·NC•Q. Douglas Cnty IE Hosp Auth. ............ ............... .2 ............ 1.A fL. .•.......... 40,000 

..... .102.5600 ............ 30.768 ............ 30.000 ............ ,30 , 181 ············-······· ··-· ........................ ..(237) ............................ ~ ................... 4 .000 ........... 3.170 ... .AO ..................... JOO ........... 1.200 .... 10/04/2013 ...... ..10/01/2023 ... . 

...... 101 .2600 ............ 40,505 ············40.000 ............. 40 ,000 ............................ ··············-······ ................................................................. 3.250 ........... 3.250 .... JJ ..................... JiSO ........... 1,300 .... 12106/2017 ....... 07101/2038. .. . 

..... .110.2400 ···-·······44,096 ........... 40,000 ............. 40 .000 .......................... ·········-·-···········-·· ·······················-·· ·····-····- ········ ....... 3.500 ........... 3.500 .... 11/l ... ................. .179 ........... 1,400 ... 03/17/2017 ....... .11/15/203L. 
Green Bay JI Corp Purp Ser 8 

392641 ·ZP-'1.. 3.25\ ......... - .......................... ···-··· ...... ....... .2 ........... 1.A FE ............... 44 .663 ..... .106 .1500 ......... _ 47.766 -··········45.000 ···-······44 ,846 ·····-···········-····· ............................ .26 ...................................................... .3 .250 ........... 3.320 .... AO ..................... .366 ........... 1.463 .. Jl6/20/2013 ....... 04/01/2026 ... . 
lo.-a Western Cmnty College 

462621HB·8 .. 3 .375\ ............ .. ....•.....•......... . .... ................ .2 ...... ...... 1.A FE ............... 34 ,887 ...... 101.7400 ....... _ 35,008 ........... 35,000 .. - ······_,14 ,~ ·······-···--······ .............................. 5 ........................................................... .3.380 ........... 3.400 .... JD.... . .......... 98 .......... 1, 181 .. 06/13/2017-.. .. .l~/01/2034 ... . 
6024211•EA-7. Milwaukee WI Ser S7 8/E. ............ - ·.. • .... 2 ... ........ 1.A .••.. ..•...••.•. .49,250 ...... 107 .BlxlO .....•...... 53,931 ............ 50 .000 ............. 49,367 ..................................................... .51 ........................... ........................... J.000 ........... 3.140 .... JD ...................... 125 ........... 1,500 .. 08/23/2018 .... .. 06/0112031 ... . 
63968A·S3·D .. Nebraska Pub Pwr Dist Rev GQ_ •. •• .. . ..2 ...... ...... u Fe. ..........•... .74,762 ...... 107 .6600 ·-·········80,747 .......... .75 ,000 .... ........ 14 .813 ..................................................... 13 ........................................................ 3.130 ......... 3.150 ... JJ ................ .. .1 .172 .......... .2,344 ... 11 /03/2016 ....... 01101/2033 ... . 
6882511-fN•S .. Oshkosh II Storm Ser C 3.5%. ..... ...... . ............. .2 ............ I.A FE ............... 50,975 ..... 113 .2100 ............ 56,004 .. .. 50,000 ........... .50.732 .......... .......................................... .(103) ................... .............. ......... . ........ 3.500 .......... 3.240 ... IIN. . .............. 292 .•...... 1,750 ... 07/30/2018 ....... 05/0112031.... 

Oshkosh IIS Storm II r Uli I 
68825R-0A-5 .. 3.5" 05/ ......................................... ... ··-·· ...... ..2. ............ u Fe. ... ............ 49,235 ...... 106 .3300 ............ 53,16S ........... 50,000 ............ 49.648 ·············-·····-- ...... .................... .59 .................•........................................ .3 .500 ........... 3.650 .. JIN ..................... ..292 .......... .1.750 .. 06/13/2013 ... ... 05/0112026. .. . 
735240-A4•5 .. Port Porll~ Ore Arpt Rev .•.•.. •...•... ····- ....... .2 ............ I.A FE. •.. ............ 51 ,936 
829594·JR•2. Sioux Fat Is SO sates Tax Rev ........... ............. .2. ...... ...... 1.A Fe. •.. ........... .29.823 

...... 101 .8300 ............ 50,915 ............ 50 ,000 ............ S0, 112 ·······················-··· ············-·········.(218) .................................................. ....... 4.380 ........... 3 .920 .: . .JJ ............. .... ..1 ,094 .......... ), 188 .. 08/31/2011... . .... 07/0112023 . . . 

...... 104.8100 ............ 31,442 ............ 30.000 ............ .29,925 ············-············· ···-·······················11 .......................................................... 3.000 ........... 3 .050 .... ltl ... .................. 115 .............. 900 .. 04/03/2012 ...... .1 1/15/2026. . . 
t.wer Republ icao Nat Res Dist 

916425.Bf-7 .. tE. ............ ................................ ····-··· ............. .2 ...... ...... 1.A FL .. ............ 40,000 ...... 103 .2500 ....... - 41,300 •.. _ ...... 40,000 ............. 40.000 ......... - ............... ............................... ... ·-·······-................................ _ ...... .3 .000 ........... 3 .000 .... JD ....................... 53 ........... 1,200 .... 12106/2017 ....... 12/15/2030 ... . 
9241 14-BU•-l. Ver~i 11 ion Sch Dist Elec .............. ... ............ .2 ...... ...... 1.A FE. ... ............ 26 .600 
943659·BS-0 .. Waverly IA Mun Elec Ut i L ..................... .. .... .2 ...... ...... 1.A FE. ... .•.•..•.•... 49 .999 
97712D•UX-2. Wisconsin St Hlth & EFA Rev ................... ...... .2 ...... ...•. 1.A FE. ... ............ 39 .538 

.....• 106.3800 ..... _ ... 26.594 ......•..... 25.000 ........... .15,767 .................................................... .(249) .......................................................... 4.000 ........... 2.900 .... JO ....................... 83 ........... 1.000 ... 07/06/2017 ...... ..12101/2033 .. . 

...... 105. 7000 ............ 52.848 ............ 50.000 ............ .50.000 ............................ ............................................................................................ .3.100 ........... 3.100 .... JO ...................... 1'19 ........... 1.550 .. ..10/06/2015. ...... W0l/2028 .. . 

... _105.0700 . ......... .42,028 .......... .. 40,000 ............ .39,654 ............................ .......................... .. .29 ............................ ······- ·-············ ........ .3.000 ........... 3.100 .... FA. .................... .453 ........... 1.200 .•.. 10/05/2016. ..... 02/15/2031.... 
Wsl rn IA Tech CC IA Ser 8 

958478-00-9 .. 3.75% 6/38 ...................................... ......... .. .... .2 ...... ..... l.A FL ...•.•.... 50.375 ..... .100.6800 ............ 50,339 ............ 50,000 ............ .50 051 ................... ......... ......................... 11231 ............................ .............................. .3 .750 ........... 3.490 .... JO ...................... 156 ........... 1,875 ... 04/10/2018 ....... 06/01/2038 ... . 
2599999 • Bonds • U.S. Special Revenue and Special Assessi:ient Qifigafions 

and a It Non•Guaranteed Obi igal ions of Agencies and 
Authorities of Govemnents and Their Political Subdivisions· 
Issuer Obi ioat ions 1 035 7'19 XXX 1,072,393 1.020 ,000 1,021 ,132 (1,849) 12.5331 

Bonds - U.S. :soecial Rever;.,e and :soecial Assess,reot Obliaatrons and all Non•Guaranteed Obliaations of Aoe11Cies and Author i ties of Govern,rents and Their Political Subdivis ions • Resident ial llortn:mP-Backed Securit ies 
Bonds - U.S. ,.,_ial Reverlle and """'ial Assessli'leOI Obt1oat1ons and all Non.Guaranteed Obliaalions ol Aaenc1es and Author i lies 01 Govemnents and Their Pol i t ical Subdivisions• Coimercial Mortaaoe-Backed Securit ies 
Bonds. U.S. """"ial Revenue and """'ial Asscssaient Obtiaations and all Noo•Guaranteed Obliaalions or Aoenc ies and Authorities or Goverlllmlllls and Their Political Subdivisions - Other Loan•Backed and Slruclured 5ecurilies 

3199999 - Bonds - U.S. Special Reveroe and Special Assessrenl Obi igal ions 
and all Non•GuarMleed Obligations of Agencies and 
Authorities of 6overn1:1e11ls and Thei r Polil ical Subdivisioos • 
Subtotals - U.S. Special Reve111Je and Special AssesS118111 
Obi igat ions and all Non-Guaranteed Obi igat ions of Agencies of 
Govemnents and Thei r Poli t ical Subdivisions 

Bonds - Indus! rial and Niscellaneous i=ffl I laledl - Issuer Obi iqal ions 
1 035 7'19 XXX 1,072,393 1,020,000 1,021 , i32 (1.849) (2.533) 

XXX XXX XXX 7,426 35,908 XXX 

XXX XXX XXX 7,426 35 ,908 XXX XXX 

10:,0,:,<V·AC·3 .. lfUISt t1nanc1al i;orp_ ............ ····••·· •·••• ..... ...2. ............. 2.B ................. 77 , 145 .•... 107 .1250 ........ 80 ,J'!'I .....•...• ..15 c,w ... _ 77 ••u ............................ ......................... (~JI ····-·········· ·-.. ·-·· ......... ...................... 5 , 130 ·-···· ... .4 .bOO ... .JD .... ........ ......... 171 ........... 1,:,a __ 10/02/2020 ...... ..12/311.Mr.1 .. . 
91731K·AA·8 .. USB cap 3.SY. ............................. ····-·· ............. .2 ...... ...... 1 .E FE ............. -48 ,775 ...... .98.2500 ........... .49 , 125 ............ 50.000 ............. 48,776 ............................ ............................ ..1 .......................................................... .3.500 ......... . 3.590 .... JO ... .................. 369 ......... .............. ..12/ fYil/2020 .... .... 12/3112009 ... . 
40434A•R9•2. HSOC BK USA N A MC LEAN VA CO. ···-·•· ............. .2 ............. 1.A ................ .45 ,000 ....... 99.4200 ............ 44 .739 ............ 45,000 ............. 45.000 ............................................................................................................. ···· ····2 ·250 .....•.... 2.250 ... IION. ..................... 53 ........... 1 015 ... 03/24/2016 ....... 04/13/2026. .. . 

3299999 - Bonds• lnwstrial and Miscellaneous (Unaffit ialed) • Issuer 
Obi iqal ions 170,920 XXX 

Bonds. Industrial and Niscellaneoos (tklaffilialedl • Residenlial llortoaae•Backed Securit ies 
Bonds. Industrial and Miscellaneous flJnaffiliatedl • Conllercial Nortn:w>.Backed Securities 
Bonds - tncitstria l and Miscellaneous lllnaff i liatedl • Other loan•Backed and structured Secur ities 

3899999 . Bonds - Indus! rial and Mi see I laoeoos (iklaf f i I ialed) • SUbtotals 
• lrwstrial and Miscellaneous (Unalfiliatedl 

Bonds • Hvbr id Secur ities • Issuer Obi iqal ions 
Bonds - vbr 1d :secur ities - Resident ,at llorloaoe•Baclced Serur it !es 
Bonds - vbrid Secur ities - Coalllercial llort""""·Backed Securities 
""""" - I vbr id Securities - Other Loan•Backed ..., SI rue lured =ur I I ies 
""""' - I arenl, Subsidiaries am All i I iales - Issuer IJIJIIQal ions 

170,920 

Bonds - Parent subsidiaries aoo Alf I II ates - Kes ident lat Morl"""'·-ked Secur i I ies 
Bonds - Parant Subsidiaries and Affil1ales • COmerciat Morln:n>-Backed Securit ies 
"'""'S • Parent. Subsidiaries and All I J iates • Other taan-=ed and Structured Securities 

XXX 

174 .208 170,000 

174 ,208 170,000 

170,868 152) XXX XXX XXX 593 2 937 XXX XXX 

170,868 1521 XXX XXX XXX 593 2,937 XXX XXX 
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SCHEDULE D .. PART 1 
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3,739.521 XXX 3 889 876 3,655,000 3.711 514 (2 256) (9.769) 

24 ,694 XXX 25,000 25.000 24.737 16 

Interest 
16 17 18 19 20 

Admitted Amount 
Effecllve Amount Rec. 

Rate Rate When Due & Dunng 
of of Paid Accrued Year 

XXX XXX XXX 30,299 100.885 

XXX XXX XXX 400 1,200 
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............ - ...... ········-············--·········---········· • • •.••• ·······-···· .............. ............ ....... ........... ..................... ·····-···----·-······· ••• ·- ...................................... ···-·······--···--···-·· .............................. . .... ..................................... - ......................... f--.. , .... ....... ........................ ... .................. .... ........... . 

. . ............ ,._ ......... ............................ .. ••• - •n••-----•-•" "'"• -••----•--•----- ••-•----••••• • "•••••• • .................. - .... ., -•••--•--.... , ......................... n .... , ............................... ,. _,..__ .. ,,_ ••• , ............. ., ....... , ... ., .. , . ................... ., .• •••-----•., ........ . 
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XXX XXX 

XXX XXX 

OOH .. "'"--•••--- ---•• .. •••••••••••••• • • • •• H•••••••••••••••• ••••-••• -•-- - ••••- ••• .. •• ••••• .. ••••-·--•• ••·•••••••·••-•• .. •••• • • •• • • ••••••••••• •••-• .. --• .. •--•--•••· • • ·•----• .. ••• •••• ••••• •••-.................. • •••-•--•---.. •••• • •••••• ............. - •• - .... •••••--•- .... •••---••-•••• .. ••••-• ---•••••-••--••----- •-•-••-••-+---••--••• ••••••• •••• •--••••••• .. •••••••••••• ••••••••••• .. --•--•• - •--•• • .. •••••----•--• ••----•••••• .... --••••• 

........................... ••••••---•••-------••••••--• .. • ---•-•• •••- •-- """" -•••---••-•• ........ , ....... ., ,. ..................... ••••--•--.. •••--• • .. ••• ·-••--•• .... •••• •-••-•-••• .. •• .. ••• ••--•--••••••••••••••••• •••••• .. u•••• .. ••••-•-• •• .. ••••••••• .. •••-•--••----.. • ---•• ---• •- ••••• ......... u• • ••••"" .............. •••- ••----••••••••••••• ----•••--•• ........................ ••••••• .. •---••••• .. - .... ••••-•• • •• ........... . .... ,.••••• 

......... .. . .................................. ·----·-··--· ........ ...... .. . .......... .................. ....................... ..................... ....................... . .. . ...................................... ·-·-·····--·-••.u----- .. -···----·-·-· ........................................................ -·-··- -·--............... ··--···· .... · ........... ........................ .................... ....................... ···----·---·-- ... .. 

..... ••· .... .. ·••··· ............... ___ ....... ····-··· ............................... _........ ............. .......... ...................... ....................... .... . ..................................... ............................. _ ............ ·--··-······ ............................ -... ................ ______ ------··--· .. ·· ............. . ... ... -----···-- ......................... ---............... _ ---·-············---- ...................... . 

··-·-----· ......... ·-•··•-- .............................. ................................................................................... ········---·--· .. ····--·· ·--•·•- .. - ................................................................. _ ··-···--.. ·· ......................... ·····-···· ........................ -···-············ .. . 

8399999 Subtotals - Total Bonds 3,764,215 XXX 3,914,876 3 680,000 3,736,251 12.256) {9,753) XXX XXX XXX 30.699 102 ,085 XXX XXX 

Bool</Adjusted canytng Value by NAIC Designation Celegoiy Footnote: 
1A $ 3 .046,456 ···········- 18 S ........................ .. 1C $ 10 S ····-························ 1E $ 460,306 ··-············ 1F S 1G S -··-········ .. ··· .......... . 
2A $ 54,195 ··········-··- 2B $ TT .092 ._.............. 2C $ 
3A S 98 .203 .................. 3B S ···-····--... - ... _._._ 3C $ 

4A $ ............................. _ 4B $ ·················-··········· 4C $ 
5A $ ............................. 5B $ .............................. SC$ 

6 $ ······-············ ...... . 

See Independent Accountant's ~i lat ion Repo,t 



2 Codes 
3 4 

CUSIP 
ldentlfocation Desafotion Code Forelon 
•~ ~lrtar ""' • IStell anectJS U.lnafl, I oate,n l'l!roe1oar Prererred 
1JIIn.l r1a1 n ll1scer1eneous flk\at1 111arecn ~•ma ne,erred 

5 

Number 
Of 

Shares 

"- • 11100s1r1a1 a-id l lscellanecxis u~Jf,llale n Kedemacle ~relerred 
Parent Slbshharies .1111"1 Aff U ,ates Peroetual Ptelerred 

6 

Par 
Value 
Per 

Share 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

7 8 

Book/ 
Rale Adjvsted 
Per Car,yfng 

Share Value 

SCHEDULE D - PART 2 - SECTION 1 
Showina All PREFERRED STOCKS Owned December 31 al Current Year 
Fair Value 

9 10 

Rate Per 
Share 

Used to 
Obtain 

Fair 
Value 

Fair 
Value 

11 

Ac:lual 
Cost 

12 

Declared 
bul 

Unpaid 

Dividends 
13 

Amount 
Rooeived 

During 
YNr 

14 

Non.idmlttod 
Declared 

Bui 
Unpaid 

15 

Unrealized 
Valuation 
lnaeaae/ 

(Decrease\ 

Cha~ In Book/Adlusted Caonn~ 
16 17 

Cum,nt Yea(s 
Current Other·Thart-
Yea(s Temporary 

(Amortization) Impairment 
Accretion R~nlzed 

Value 
18 19 

Total 
Total Foreign 

Change Eloc/lange 
In Change 

BJA.C.V. In 
115+16-171 BJA.C.V. 

20 

NAJC 
Dulc,,allon. 

NAIC 
l)e1;Qnallon 
Modifier 

andSVO 
Admln-
lstrative 
Svmbol 

21 

Date 
ArnuJred 

I 1/5,657 XXX I 175,657 I 112 048 I 1 75ti I 5,920 I 3 610 I I 3.~IO I I Ill I XII 

•••••••• •••••••••••• ••••• •••••••·• •u•••••••••••••••••••• -•••••••••- ••••••••••• •••••• ••••• -••• .. ••••••••••• ••• •- ••-•••• •••• •••••• • ••••••••••••• •••••••••••--•••••••• ••••••••• • • ••••••••••!----••••••••••••••• ••••-• • • • • •--•·• ••••••••-••••••••• • ••••••••••••••••••••••• ••• •••••••••• • •••••••--•••--•• •••••••-•••••••••••• • ••••• •-• ••••••• • •••••••••••••••• •• •• • • • •••••••••••••••• • ••••••••••••• ••••••••••••••••••-•••••• ••••• ••••••••- •••••••••• ••• •• • •••••••••• ••u•••••- •• ••- •--• 

••••••••••••••••••••• •n•• • ••••••••••••••••••••••••••-••••·••••••••• • ••••••••••• ••••••••••• • ••• •••••• ••••••• •••• •••••• •• ••••••••••-• •••••••••--•• ••• ••••••• •••• •- •••• •• •••••• • • •••••••••• !-•-••• •••••••••••-• ••• ••• •• • •••--•••• •••• • ••••••• • ••••·•••• ••••••••••••••--••••••••• • ••••••••••••·••••••••••••••••••• •••--•••••••••••.,••••••••••••• • ••••--•••••••• ••--•••••••• • •• •••••••• ••••••• •.,•• •• •••--•••• ••• • •• •••••••••••••••••••• • -• •• ••••••• •-••-••-- • •••••••• ••••••• •-••••••-••••"•"• 

m .......... _ .. __ ... .. _.......................................... . ............................................. ........ - .-· .. -· ................................................................. ·-······· .... ............ ..................... ................... . .............. - ................. ··-··· .. ···· .... _ .................... ............... _ . .............. _.............. ..-······ .. --............... .......... -·-········ ............... . ................. . 
~ ..................... ·················•-··-·······················--· ........... .......... .. ..................................... _ ....... ...... ········--·--········ .............................................................................. ·········· ............... ·--····•·-·--· .. ······• ...... ·----···-·······----··----···· ........ .. ..................... .......................... .... .. ·-·········-·--······••·••·· ....................... ····-······ ·················--·· 
-4 ••••----••••••••"•'" ••••• .. •••••••-••••-••--•••••••••••••--•-••••••• • •••••••• -- • •••••••• • ••--•• • •••••• • ••••--•••• ••••••••••• .. •"• "" • • •o••••••-- •••••••••• •••--• • ••--•••••• --••--••••• .,, .. •••••••••• ••••• - .. •••-•-••- •••• • --• • •••--•••"• •• •••••••--••••••• •••••--• -••••••• .. ••• •• •••• .. •--••-- ""••--••--••-- •• •••••••••••" •--••• .. ••--••••••••••••--•--•• .......... •••••••-•• .. .,• .. • • • -•••••-••••--• • • ••••••••••• •• .. • •• • •••••••••••-• ••••• • ••• • •• •••••••••-•••• • ••• 

.................. ·····-·· .. ····················---··---··• -·-- ··-········ ................................ _. ~-.. ······ .......................................................... -.............................. ·-···••·••· ..................... ··················--······ ................. --·-········ ·········-········------······· .. ........................................................... ............................... ··--······- ········-· ............... ··-----·- --· ····· 

8999999 Total Preferred Stocks 175,657 Ill 175,657 tn048 t ,756 5 920 3,610 3610 XII m 

Book/Adjusted Carrying Value by NAIC Oosign8tlon CalegOly Footnote: 
1A S 48,960 .............. ... 18 $ .................. ·-····· .. , 1C $ 1D S ........... ... ................ 1E S ........................... _ 1F $ . .......................... 1G $ ·-.. ••·•• .. ·········--····· 

2A S 126 ,697 ......... .. ... 2B $ .. ·--··-··· .. -·········.. 2C S 
3A $ ...................... ....... 3B S ........... ···-···-·· .. ·· 3C S 
4A $ .............................. 4B S .............................. 4C S 
SA S ................ - -········.. 58 S ....... _ ... ···-············· SC S 
6 $ •·••···· .. ······•······• ... 

see lndej)efldenl Accountant ·s ~ i Jal ion Reporl 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

2 
3 

CUSIP 
Identification Desaiotion Code 
lr<IJslria, Md rsce11eneous """llilialedJ =I ICIY 11-

Codes 

4 
5 

Number of 
Shares 

~ :~~t:~: ~ 1:,"h,orii",eac :::::::::::::::::::::::::::::::::::: :::::::··:::· ::::::::L::::. :::::::::: :~ 

ii~i~~:;~~~~~~~~E?EE'.~\;;/;:· :::~~:::::: :::::::::::::::;:: ;::::~t~m:m 
l.UWJ·W-4.-•. 1.tlion Bank Slfll Accounl 2396648001... .. - •..•. ········-··· ••.•...•.••.....•••..••• ~.:137 .170 
92343v. 10., ...... Verizon Cmounicalions. •....•••.•.•.............• - ......... ........................••....... 500.000 

::::tt::: ::::~:;~~ ~i'rC:::::::::::::::::::·::::::::::. ::·:··:··:::: :::::::::.::::.::. ::::::::::U: 

SCHEDULE D - PART 2 - SECTION 2 
ShowinQ all COMMON STOCKS Owned December 31 of Current Year 

6 Fair Value 

Book / Adjusted 
Car,ying 
Value 

7 

Rate per 
Share Used 
To Obtain 

Falr 
Va!Ue 

•.•.••.••.....•.•. ;o • ..., ...... ............ ~l.800 
•...•............. J0 .412 ...........•..... .76.000 
······••·••·······21 .936 .•.••.•.••••.•.••• 54.840 
··-·············27 .468 ····· .......... 91.560 
·········· ···· 50.821 ................. 127.070 
·················65.602 ············-··.138.110 

•.•.•.•.••.•.••••.••.. .205 ····•··•········-·.1 ·00IJ 
••...••......•.••.••• • 331 •.•..•.......••..•• .1 .000 
.................. 29.375 .................. 58.150 
.•................ .15.090 ··················J0.180 
................ 19.386 ·········· ....... 6-1.620 

8 

Fair 
Value 

.•.•.•••.•••...••. ;o.lillO 
--··············J0·412 
..•..•••.•••.•.•.. 21 .936 
................ 27.4& 
··············-··50.828 
····-···········65 .602 
--···-·······-··.205 
········-· .... 4 .337 
·····-·-··-····29, 375 
.•...•..•••..••..•. 15.oeo 
....... , •..... .19,386 

9 

Actual 
Cost 

·-······•·•--·24 ,522 
········-····-74,985 
.....•.......•.... J6.Zl6 
-··-·······-···23·394 
...........•••..•• 23.316 
.................. .14.425 
...................... .205 
················ 4·337 
·······-·········25,360 
········-········24.8SO 
··················J9 715 

10 

0$elarod 
but Unoald 

Dividends 

11 

Amount 
Received 

DurinnYear 

12 

Nonadmitted 
Declared 

Bu1 Unpaid 

13 

Unrealized 
Valuation 
Increase/ 

(Decrease) 

Chanoe in Book/Adluated Camino Value 17 18 
14 15 16 NAIC 

Deslgnatiol\ 
NAIC 

Current Yea(s Oeslgl\allon 
Other-Thar>- Tola! Total Foreign Modifoer 
T~ry Change in Excharige andSVO 
lmpainnent BJA.C.V. Change in Date Admlnls1tal 
R""""nlzed 113-14) BJA.C.V. A.e.auired ive S•-bol 

9099999. lnclJslr ial and Miscellaneous l!Nflllraledl Publiclv T1aded 290 320 m 290 320 201.345 380 9 3SJ 110 172 110 172 llX UX 
lr<IJslroal Nd Mi=lla,-,s .. ~, iliateo1 other 
629B9'·1U·~ ...... ~'-........•.•.......................•......... .. ! ............. 1 .................. 1.. ........ .JO.OOO L. •.•••.•...••...••• -9 442 l.. . . .. 314.720 I .• . . ........... • '4 l. .................. .1 500 ··-··············-······ ' ·············· ····· ····••••· ....................... l .... . ............. 17211 .....•.... 

s199999 • ,~1r1a1 ~ • 1scellmeoos ri.nalfi llaledl 011,er I s.44l I 
Pa,..,, ,..,.;d,arres anc Alf, I ,atH ...,, ICIY Traded 
P•r"11, SUl>s1di•rres ""' Alfi I,., .. Other 
"11ual .,= 

f'L-"'<~•10·8.. . .. ....... , .. 1:1.L ._ ...... ··········-· ...... ~.,..,.2:12 
1399874•10·6 ....••• Aoel . .flrD'f.l.b..Eini ot Mtric.a.c1 A. .•••.••••.•• ········-··· ···············- •••••• 2,4n.m 

~~:!tL::: ::i~~'.r.::i:~~kc:::::::::::::::: ::::::::::::: :::::::=:::=:: :::::t~U~ 
~40543-10·9 ....... apilJILlar!d.Grc,,th & Income Fund. •..•...... .. ···· ·-······ ••....••..•..•••.....•..•... 7.293 
140543·10·9 ......• apiJ.al..lacJ.d.Growlh & lncooe Fund. ............. ·•····•······ •·····•··•·••••·•· ······-··189.271 
140543·10·9 .•.•..• B11IJ.aJ..lacJ.d.G1owth & lncooe fund. ••........•...•..••.•....••......••.•.•....•..••. .1,013.851 
298706•!0•2....... U/.opilC.lriC..Gr""lh fundL......................... ............. ............ . ......... 1,9'39.092 
53320· 10·3 ....•.. ~ .f.llld . .0/ Aaer ica Cl A....-...................................................... 7,688.903 
59561 · 10•5 ...••.• LaJ.u;,.,,.tb..&. ,,.,... Fllld Cl A. ••••.••..••.•.•... ............. .......•.••....... ...... 3,0n .615 

J::,::~:t::::: ='.~!1;~j~1
r:'.~f..:·.·.·.·.·.:·_-_-_-_-_-.:~::.·.·_-·_-_-_-·_- ::::::::::::: :::::::::=::::::: :::·J~:~~ 

9C99999 • llllua I tenet. 
l),j I lnvosu,.,,, trUSIS 
LIM«l-t:111l tl.Kl{J'll; 

9799999 Total Common Stod<s 
9899999 Total Preferred and Common Sloci<s 

Book/Adjusted Catry;ng Value by NAIC Designation Category Footnote: 

··············-.l~.111 
····-··········-'61,350 ................ .256.m 
·········.. . 166,585 
....•..•.•••.•.•...... 433 
················· 11 ·241 
•.....•.•...•..•.. 60.213 
·················138,617 
................. 180,603 
·-··············118,027 
................ .249,851 
················.258 384 

1 ,,,, 345 

2,092.107 
2.267 76l 

xx.I I 

.................. 39. 110 
········-········67 .540 
.................. 50. 170 
·····•·••·········63.010 
.................. 59.390 
...............•.. 59.390 
.................. 59.390 
.................. 69.340 
.................. 23.550 
.................. 35.350 
.................. '44.410 
·······-·········19.550 

IXl 

• ,. I 1 ~ •• I I I 11211 

················-'8!1, 11/ .•••........••... 102,451 ··--··-·. ••. •.•••. . . ............... 6 ..... ·•··•···•••··••····••••·•·· 
................ .167 ,350 ............ 78.742 .... ·-·········-···--·- ·-····--·······.6 ,899 ···••····················· 
················ .255 ,925 ................ .166, 184 ·-···········--···- ·······-·-······J ,660 ··•····•····· -· 
··-··-········-'66.585 .•.•.•••.••.••.• .156.m ····················-······ ··-···············.5,507 .... ..• 
....................... 433 .......••• .381 ................... ............................................................... . 
.......... ... .J I ,241 •... ... . ..... .8,994 ........................................................................... ...... . . 
·····-·· •..... 60 .213 .................. 36.375 ·····-····················· ···-··-·······•····.816 ........ •............. 
•••.•••.•.•.•.•.. 138.617 •.•••••••.•.. _..J,1 ,211 •··························· .............• ·- .139 ··•••···•···········•······ 
......•......... .180.603 •......••....... .164.391 ························•··· ........... ·-···.5,646 .......................... . 
..........• .118.027 ••...•............ 87, 191 ··············-·-···-··· -····----··.1 .603 ·············•·•·-········ 
................ .2-19 ,851 ·-···-·········176,282 ·················•···•····•• ············-····-'·080 ··························· 
................ .258 384 ·- ...... .118.240 ............................ ....•... ...... ..4,072 ··························· 

I 792 345 1 15Z,li!l1 43 .541 

2.092 107 1 365 532 380 52.1184 
2 .267.764 1,537,579 2 l36 58.814 

..•......•....•.• 25,680 
... . .... .39.015 

....•............ 10,720 

. .........••••••.... (228) 
•.•..•••..•••..•.••••• SJ 
··-··············_,·442 
.................. 7,208 
·················21 ·303 
····-•···········2,890 
·•-··············6,917 
..•.••...•.. .. .27 .547 
·········· ...... 66.285 

214,831 

204 587 
208 196 

1A $ 1,792.345 ............. 18 S .............•....... ·-··· lC S .............................. 1D S .............. ··•·- ... 1 E S ·······--··················· 1f S .............. ................ 1G S ·-····-·················· 
2A S -···························· 2B S ... .. 2C S ........................... . 
3A $ ············-················ 38 S ... -· ·······•··••········· 3C S ················-··········· 
4A $ •••.•••...•.••.•......•••.•..• 4B S -····--··················· 4C S ...•...................... 
SA $ ················--·····"··· 58 $ ··········-····-············ SC $ •........ . . .•••...•...••.. 
6 S ........................... . 

See Independent Accoun I anl 's Con:p i I at ion Repor I 

. .............................. .17211 .............................. Jlli/0111988 ... .1 .•.. JJI~ .... . 

................ .25.680 

................. 39.015 

......•.....•...• 10.710 
····················(228) 

. ··········•·•• .. 52 
........•.••..•.. 1,442 
·················.7 .208 
................. 21 .303 
................. 2,890 
. ······-····•···· 6 ,917 
·····- ·····--·27 .5(7 
..•.......•...... 66 28S 

214.831 

204 587 
208 196 

I xx.I 

... W17/<11<11 ......... 1.A _ .. . 

... 12/2112020 ....•...• 1.A ••..• 
·-12/21/1020... . .. 1.A .... . 
.. .12/21/2020. •....... 1.A .... . 
... 12/1612020. ........ I.A .... . 
.. .12/16/2020... . . I.A .•.•• 
.• .12/16/2020 ...•..... U ····· 
•. 12/1812020. ........ 1 A -··· 

•• .12/16/2020 ..•. .•.•. 1.A •••.. 
.. .12/22/2020 .......•. I.A ••••. 

.12/11/2020. .••..... 1.A ••••• 
.. .12/18/2020. ..•...•. U ..... 

LU XXI 

XXX XIX 



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

CUSIP 
Identification 

Bonds • U.S. Goverml!lts 
Bonds - Al I Other Govermenls 

2 

Descriotion 

Bonds - U.S. ~tates . Terr itories and Possessions 111irect and Guaranteed) 

3 

Foreian 

Bonds. U.S. Political Subd1vis1ons of States , Territories and Possessions /Oirecl and Guaranteed 

SCHEDULE D .. PART 3 
Showino All LOfKI-Term Bonds and Stocks ACQUIRED Durino Current Year 

4 5 

Date Acauired Name of Vendor 

6 

Number of 
Shares of Stock 

7 

Actual 
Cost 

8 

Par Value 

................................ 50.000 

............................... 50,000 

................................ 50,000 

............... - ..... - ...... 50,000 

................. - ............ 50,000 

................................ 50,000 

................................ 50,000 

... _ .......................... 50.000 

.•. _ ......................... .75,000 

................................ 50.000 

............................... .75,000 

................................ 50.000 

.............................. .100.000 

................................ 50 ,000 

.................... - ......... 75,000 

................................ 60,000 

................................ 50,000 

................................ 50,000 

.......................... _ ... 50,000 
............................. 75,000 

......................... • .30,000 

9 

Paid for Accrued 
Interest and Dividends 

......... - .... ··············-· ... 600 

..................................... 462 

..................................... 731 

........... ..................... 194 

............................... 306 

.................................... 267 

..................................... 131 

..................................... 544 
.................................. 433 

.................................... 478 

......... - .... - ................ .700 

.................................. 1, 185 

..................................... 408 

.................................... 277 

..................................... 444 

........ .............. ..... .. .. .429 

........................ . 430 

........................ ... . 141 
2499999 - Bonds - U.S. Political Subdivisi(VlS of Stales. Ter r ilories and Possessions !D irect and Guaranteed) 1,248,282 1.190 000 8.162 

Bonds - U.S. =cial Reveroe and """"'ial Assess.en! and al l Non-Guaranteed IX>liaalions of Aoencies and Authori ties or Governmenls and The ir Polit ical Subdivisions 
ll0/10S • Indus I rial and Miscellaneous rlklalJ i I 1aledl 
Bonds • Hvbr id secur it ies 
Bonds - Parlllll. Subs1d1a11es , and Atfiliales 
ll<ms - SVO Iden I if 1ed Funds 
l!On<IS • Subtotals • lklafll I 1aled Barie Loans 

8399997 • !!Mils • Subtotals - Bonds - Part 3 
8399999 • Bonds • Sub lotal s - Bonds 

Pref erred Stocks - lndusl rial and Miscellaneous (lklatl I I iated) Perpel11<1! Preferred 
Prererred Slocks • Indus! rial and Miscel laoeoos runoff i I ialedl Redeemable Prefer red 

8599999. Preferred Stocks. lnduslrial and Miscellaneous rUoalliliated) Redeemable Preferred 
Preferred Stocks • Parenl. SUbsid1ar ies and Al Ii I iates Peroelual Pref erred 
Preferred Stocks • Parenl. Subs1d1aries and Al I i I iates Redeelabte Preferred 

8999997 • Preferred Stocks • Sub1olals • Preferred Stocks • Par I 3 
"""""'"' - Preferred Stocks - Sublotals - Preferred Stocks 

Connon Stocks • lndlslrial and Miscellaneous !lklallilialedl Publrclv Traded 

1,248,282 I 1, 190 .000 1 8.162 
I 1.248.282 I 1,190.000 I 8.162 

irsl Clearing Corp ................................................................................................................................. .75,oou.OOO ....................... ......... 75~ .................................. .............................................. 296 
i rsl Clearing Corp ....................................................................................... ................. ............... .... 50,000.000 ................................ 51,065 ............... ................... ................... - ............... ........ 533 
irsl Clearill(I CorP..................................................... ............ ... . .. . ... • ................. 1,800.000 ............................... 45,000 ............................ .. 

172.048 XXX 

172,048 XXX 
172 048 I XXX 

829 

829 
829 

:::::::::llilli:~:t::::: 1u::::=: :t si~:~ ~:::··~1:'.°.·.:·.·.·.·.:·.·.:·.·.·.::·.·.:::::·:.·:·:::·t:::::~:-·~-.. -::::t-:i~1~~:::::::~l:=: :=:::::::: :::::::::::::::::·-=:::::::::::::::::::::::::::···:····················::::::::::::::::::··:::::::::::::::::. ::::::::::::::::::::-····::··:~:: ::::::~·:::::::::::::::: .. ::::::···-
11 

•·••··•••·• .. -.:~:t·:::::::::::::: :::.::·::::·: .. ·:::::::::::::::::::=:::-
9099999 • Comon Slocl<s • Industr ial and Miscellaneous !lklallll iatedl Publ icly Ir= 17 XXX I 

C0011011 Stocks • lnduslrial and Miscellaneous IUnalf illatedl Other 
Ccxnon Stocks • Parenl Subsidiaries and Afl 1liates l'Ubliclv Traded 
C<mOll stocks. Parent. Subsidiaries aoo Alliliales Other 
,,.,..,..,,, Stocks • Mutuar funds 

................................. .6,><:>0 ................... v:x. .................. ············-····· .... ·-···· .. ·· ....... . 
·--....................... .6.899 ···-·····-···xxx. .......................................... ·-················ 
......... _ .................... ] .660 ................... XXX. .................. .......................................... . 
............................. _ •. .5,507 ................... XXX. .................. .......................................... . 
..................................... 876 •.•••••.••••..••..• XXX. ............................................................ . 
................ ·-············ .... 239 ................... XXX. ............................................................ . 
••.•••.••••.•.••••.•...•.•.•.•.•. .5.646 ................... XXX. .................................................... ·-··· .. .. 



m ..... 
w 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE D - PART 3 
Showina All Lona-Term Bonds and Stocks ACQUIRED Durina Current Year 

2 3 4 5 6 

CUSIP Number of 
Identification Descriotion Foreian Date ACQuired Name of Vendor Shares of Stock 

.:·::::::~:1~1==:: :::!.!s~::h ~ ~f:rj~.:.'.-~::=:::::::::::::::::::::::::::::::::::::. ·::: ... :::~-:::-:. ___ _lli1;;~:::::::: ::::::~ ~::::t:::::::::::::::::::::::::::::::::::::::::::::::::::::::·::::::::::::::::::::::::::.::::::::::::::::: .. ::::::~_::=::::::::::::::=,~:~ 

........ 831681-10-1 ....•.. Sir.al I r-"" World Fund-Cl A................................................... . .... .12/.18./2020 ......... Reinvested Dividend........................................................................................................ ............. . ........... 51 .963 
94.......,. - ,.,......, Stocks - llulUaJ funds 

Col!lllon Stocks - I.hit Investment Trusts 
,.,_.., Stocks - Cl"""'•t:llCl Funds 

9799997 - C<Xll1lOO Stocks - Subtotals - Comroo Stocks - Part 3 
9799999 - Comon Stocks - Sublotals - Qmon Stocl<s 
""""""" - Comlot1 Stocks - Subtotals - Preferred and C<auJ Strr.xs 

7 

Actual 
Cost 

·····--···············-··•···1 .603 
·-························ .. 4,080 

................... ~.072 
43,541 

43.557 
43,557 

215,605 

8 9 

Paid for Accrued 
Par Value Interest and Dividends 

................. -xxx................... ··-····--·····················-- .. 
········-····-··xxx. ........ _ .. _.... ··-····························· ..... . 
.•..•..........••• XXX. -·············· ················-························· 

XXX 

XXX 
XXX 829 

•••·••·••••••••••• •••••••••••••••• •·••··•••••••-••-•••••••••••••••••-•••••• 0 ·····•···••·······••·•·•·•··•·····--········ ·••·•••••••••••··· · ··•••000000 00-0000000000•------- 000000000 00 00000000000000 -·· ••••••••••••••••••• ••••••••--··-•••••••• • ••···•········· ·· · · ··· · ···· ····· ·••··• •·· ·········--········ -···-• •·· -··-••·•·· ······•···•·•••···• • • ·•··• ••--·•••• ·•·••••• -••••••••• •H- •••••••••-••••••••••••••••--• •••• ••-•• -··•••••••••• ··········•· .. ·•••·••••••• 

•••••••••••••-•••••••••••••· 0••• -••••••••••••••• .. •••••••••••••••••••••••••••• ••• ···••••••••••••• • ••-• • •••••• ••••• •••••••• •••••--···----•••••••••••••• •• ••H • ·•·--·-••--•••••••••••• ••••••••••-•••••••••••••••••••••••• • •••••·•·••••• •••••••••••••••••••••••••··•••••••••••••• • ••••••• ... ·••••·••·--•···--•• ·••••••••••••• • •••••••••·••••••••••--••--•••••••••••••••••• ••••·••--••••••••••••••••••••••••• • •••••• •• •••••••••••••••••••••••••••••--•••••••••• f---••••••••••-•••••••••••••-••••••--

············· ···········-··--··-- ..•..•.••.........•.•.......•••••.••............ - ....................... .... .. - ......... ····-························ ·········••···-·········--···-- ······················•·······•········· ·················································............................................... ........................... ..... . .... ·································-········ ........................................... f--······················ .. -·········· 

··········· ... . ............. ........... ...................... ....... ................ . ........................................ ·-············· ........................... _ ..... •·••························......... .. ......................................................................... ............. ................................... .. ............................................. ........................................... ------·········----···· .......... .. 
9999999 Totals 1,463,887 XXX 8,900 

See Independent Accountant's ~ i lat ion Repor t 



CUSIP 
l<lenU· 

2 

fieatlon Oesmolion 
Bonds • U.S. GoYerr-,ls 
Bonds • Al I Olher Governaenls 

3 
F 
0 

r 
e 
i 
g 

4 

n Disposal 
Date 

s 

Name of Purchaser 

Bonds • U.S. S111es Terr i tories m Possessl0n$ Oirect n 6uar-,1ee<11 

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

6 

Number of 
Shares of 

Stock 

SCHEDULE D - PART 4 
Showina all Lo119-Term Bonds and Stocks SOLO REDEEMED or Otherwise DISPOSED OF Durin11 Current Year 

7 8 9 10 Chanae ln Book/Mlusted .., ""'= Value 

Consideration Par Value Actual Cost 

Prior Year 
Book/ 

Adjusted 
Carrying 

Value 

11 12 13 14 15 

Unrealized 
Valuation 
Increase/ 

(Decrease) 

Curref'lt Year 
(AmortizatlonY 

Accretion 

Cllfft!nt Yeats 
Other-Thar>
Tempora,y 
Impairment 
RA«>nnized 

Total 
Change In 
BJA.C.V. 

(11+12-13) 

Total Foreign 
&change 
Change In 
BJA.C.V. 

16 

Book/ 
Adjusted 

carrying Value 
et 

Dis~IDate 

17 18 

Foreign 
Exchange Gain Realized Gain 

(Loss) on (Loss) on 
Dlsnnul Dls00sal 

19 

Total Gain 
(loss) on 
Dis00sal 

20 

Bond 
lnleresUSlock 

Dividends 
Received 

Durino Year 

21 

Stated 
Contractual 

Maturity 
Date 

412881-AV-3.. Jelrerson Cnly IA lisp Rev Bds .•..•• _ •••.• Jl8101/2020 .. llalurecl ...........•................ __ XXX. •.....••........• .60.000 .......•.. .60.000 .•.•••.••• .60.000 ••..••• _.60.000 •.•.•.••....••.•.•.•.•• ··················-··· ····················•·· ··········••·••···••··· ••.....•...•.•...................... .60.<XXl ................... ··········-··········· ············•·········· ·-···········.1•350 .08/0t/2020.. 
6582S'·D,\·5 •.. lt>rth Carolina SI .......................•...... Jl5/01/l020 .. C.lled. ............................... XXX... ............... .50.000 .......... .SO 000 ···········49.t98 ..........• 49.J'OS .. ........................................ 19 .......................................... .19 ·•• .................................. ,9 724 ................................... ... 276 ....... ....... 216 ..... 1.000 .. 05/01/2025. 

1799999 • Bonds • U.S. Stales Territories and -sess,..,. rotroc1 rd Qia,.,1...i1 I 110.tu1 110 000 t 109.198 I 109 "~ I 19 I I 191 I lll!l.tt• I I 276 276 2 W> UX 
Bonds . U.S. Political Subd ivisions of Slates , Territories and Possess ions (Oirecl and &Jarant ..,,, 
~ · BY•a. .. DS11 IA Avial Ion Ser 8 5.1~ 06/24.. - · .. 01/10/2020 .. tailed. ...................... - •...•........ xxx. .................. . 000 ··········• ·ooo .... . .84.909 •..••... .80 .923 ....................................... '923) .•••................................... ~923) .................................... B/J.000 ... ................................................................................. 2.494 06101/2024.. 

IA Fine Auth Sngl f,., Ser A 3.2' 
462467·PZ·8.. 01/34. ................. -·-·······-······ .. ··· ....• ll/20/2020.. C.I led. ............................. ........ XXX. ................. .25.000 .......... 25.000 ._ ...... 24.694 _ .. __ 24,721 .......................................... .14 .......................................... l4 .................... •. 24 .735 ........................................ 265 ................. 265 ................. .709 .. 01/01/2034.. 
!M283H•AR·1. . fd!e IA CS0 •.OI 06128 ..................... 06/01/2020 .. Cal led . .......... • ............ .XXX. ................. .50.000 ......... .50.000 .......... ~3. 143 .......... .50 .267 ............... ...........•........... 12571 ....................................... 12571 .................................... 50 000 ............................................................. 1.0'.Xl .. 06/01/2028.. 

2499999 • 1onas • U.S. 1'01111<:al Sl.t>d1v1s1ons o Stales. Te1111011es I/IIG Possession. (O, rect and 
Cuar-,leodl 155 000 1~ <XXl 162 746 155.911 

Bonds . U.S. ~ ial Reve<-.ie and"""'•' Asse5Slll!<ll and all lcln.O..r-,lted Oblioalions of..,,.,, les and Au1hor lt les of Gover,-ils and Tl>eir Poll llcal s.bdivislons 
035375·GA·6 .. Anhny IA S•r Rev Ser A 3.251 05/29 -· .. 05/01/2020 .. tal led.. ................................... ..XXX. ................. .50.000 .....•• .50,0'.Xl ........... 45.875 ........... •7 .407 
~ ·111·7 ... Des lloines /A Aviat ion. .................. ...... 06/01/2020 .. lalure<t .................................. m ................. 25.000 .......... 25.000 .•........ 25.!Mt .......... 25.046 
462460·6A·L Iowa Higier Ed ln Aulh Rev .••.••• ·-··· •••• .10/0l/2020.. lalured. ........................... ........ XXX. ................. .2!>.000 ......... .25,000 ........ .26.958 ... ...... 25.464 
•62S60-ll8·9 ... Iowa St Hosp Rev .............................. .. 09/01/2020 .. tailed. .................................... .XXX. ................. .50.<XXl ·······-·.50•000 . ...... .50,000 ...•.. .50 ,000 
•85429•11V•l. .. K.isas ST Dev fin Aulh Ser O •\ 51 ..... 05/0t/2020.. tailed. ....................... _._ ....... .XXX. ................. .30 .000 ........... 30.000 .......... .31 .764 .......... .30,098 
513887•Al·l. •. Lancasler Cnly Heb Heallh Faes. .•...•..•... Ol/02/2020 .. Celled. ........ _ ........... - ............. XXX. ................. .50 .<XXl ......... .1>0.000 .......... .St .878 ........ .. .50.000 
91•J6HG·3 ... t.nlv . of IA Faes Coro Rtv .............. ... 08/0312020 .. Called. .......................... ... _ ... XXX. ................. .50.<XXl .......... .50.000 .......... .52.395 -········.SO 12s 

3199999 • Bonds • U.S. Special Revmie anrl Spec ial Assessoer,t and alt NM•Guaranleeol Obllgalions of 
.,..,,,,es and Authorities of Govermenls and Tl-elr Pol 1tlcal S<ibd,v islons 

Bonds • lndust r !al .,,,uisce llaneotJS IUna!fi lt81edl 
ZM.000 2M 000 264 .811 278.139 

/1 . 116) (1 .176) 154.735 

....................... ................... 19 .... .... ............... ................... 19 ..................................... 47 .486 
·········· ............................... (46) ........ ................................. (46) ....................... ............. 25.000 
...................... . ............... ~464) ....................................... ~464) ....................... ............. 25.000 
....................... ..... .................. ....................... ....................... • ............ ...................... j().O'.Xl 

... ... .. . ...... .. ······· ·······(98) ......................................... (98) .................................... .30.000 
....................... ....................... ....................... ....................... ............. .so.coo 

........ 11"" .. ..................................... 1!251 .................................. . j() 000 

(6541 (6541 m.<186 

265 265 • 203 

....................... ·-·· ········ .. 2•514 .. -··· ······..2.s1, ................. .813 

................... .................................................. ................. .825 

.................................................................................... 1.000 

....................... ....................... ....................... ............... 2,000 

................... ........................... ........................... ............. J,00 

..................................................................... .............. .1.375 

....................... ....................... ........ .. ............. .... ........... 1 333 

2.514 2.514 

w 

.. 05/01/2029. . 

.. 06/01/2020.. 

.. 10/01/2020.. 

.. 09/01/2025. . 

.. 05/0l/2024 .. 

.. 0 t /01/2030 .. 

.. 06/01/2024. . 

ux 

9,t988R.Y2·4 . ..IE.LS fl,RCIJ & CO IEDIIM 78!.II MlTE. .. J .• .l..09/2212020 . .IC.lled .... .L. ...... XXX. ....... L.. ........ .10.000 L... ....... 10 000 l. .......... 70.001 l... ...... .10 000 l.. ......... ............ J ....................... L. .................... 1... .................... 1... ................... 1 ............ JO 000 L. ..... 1. ...................... 1 ..... . ..1... .1.575 l..09/22/2031. 
3899999 ·Bonds· lrdlslrial and Miscellaneous fl.hall 11ia1edl 

Bonds . HVbrid 5ecvlllies 
8onds • Parenl. Stbs1d1e11es and Alf i I la1es 
8onds · SV0 I den I If I ed f t.nds 
8onds · Stblolals • lblll I isled 8a'i< Lo;r,s 

8399997 • Bonds • Soblolal$ • Bonds • Par! 4 
8399999 • Bonds • 51.dllolats • ~ 

Pref•rred Sloel<S . lndllstr ial and Niscell...aus (lklalf i lialedl Perpelual Preferred 
Preferred Slocks . Incl/sit lal and Mi see II.......,. (Unalf i I ialedl Rtdeeaable Preferrod 
Prefe11ed Stocl<s • Parenl Sib<ldiar ies and Atri I iales Peroetual Preferred 
Prel111ed Stocts . Parenl Subsidlar ies ax! Alfi I iates Redeeaable Preferred 
c-ri Stoel<s . lncMlll lal and Miscellaneous (Una/filialedl N>llcly Traded 
co.xi Slocl<s . lnciJstriaf ¥Id Miscell...aus (Unaffil ialedl Other 
Como> Slocl<s. Pa,enl . Subs idiaries, and Alfiliafes Plbl iclv Traded 
Ccmon Slocks • Parenl SUl>S rdlar ies and Affiliales Olhtr 
eo.io,, Slocl<s . llt/lual Funds 
~ SIOCl<s • Uni I fnveslaenf Trusts 
Conoor> Slocits • Closed·End FUfll/s 

9999999 Totals 

See lndependenl Accoonlanl 's Cor:pl let Ion Repo,I 

I 70 000 I 70 000 I 70.001 70 000 I I I I 70 000 I 

I 615 .000 I 615 000 I 
I 615 ... , I "'· . UU I 

615.000 I w 

626 756 I 
625.756 I 

626.756 

613 755 I 
613.755 

613.755 I 

I lt .81111 11 .81111 611 944 I 
I !1 ,81111 rl .81111 611.~I 

(1.811) I (1 .811)1 I 611 .944 I 

I I 1.575 W 

I 3 056 3 0561 15 814 XXX 
I 1~.814 w 

3 056 3 056 I 15.87• I XXX 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

Schedule D - Part 5 

NONE 
Schedule D - Part 6 - Section 1 

NONE 
Schedule D - Part 6 - Section 2 

NONE 
Schedule DA - Part 1 

NONE 
Schedule DB - Part A - Section 1 

NONE 
Schedule DB - Part A - Section 2 

NONE 
Schedule DB - Part B - Section 1 

NONE 
Schedule DB - Part B - Section 2 

NONE 
Schedule DB - Part D - Section 1 

NONE 
Schedule DB - Part D - Section 2 

NONE 

E15, E1 6, E17, E18, E19, E20,E21, E22,E23 



• 

..... ··- · ·--·--·---------

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE E - PART 1 
2 

Oeoositorv Code 
OPel DB'OSITORIES 

I 1owa 5tate Bank............... .. .......... . .. Fa1rl 1eld, Iowa ................................... .. 
0199998 Deposits in .......................... depositories that do not exceed the 

allowable limit in anv one deoositorv • Ooen Oeoositories XXX 

0199999 Totals - Ooen Deoositories XXX 

......................................................................................................................................................... -·---···-·-······· 

---·································· .. ····························•·-*• .. ············· ··································································· ·········-··········· 
.................................................................................................................................................... ···•················· 

3 

Rate of 
Interest 

XXX 
XXX 

CASH 
4 

Amount of Interest 
Received 

During 
Year 

5 

Amount of Interest 
Accrued 

December 31 of 
Current Year 

···········································································•····•·········· .................................................................................. ............................................................ . 

···············································································•·· ................. ......................................................................................... . 

6 7 

Balance 

..251,481 XXX 

XXX 
251,481 XXX 

········ ········ ····· ·•·••· ·•·· ...................................................................................................... ·················· .................................. .................................. . ................................. ····-··· 
.. . ···························· .................................................................. ..................... ................. ............................... .. . ... ............. ... .. ... .... ..... ·················· .. ···········--· ····-··· 

·····•·•············· ........................................................ ················•···· .................................................... ................................. . 

............................................................... ..................... .................. ................................. ................................. . 
········································· ................................................... ······ .. ·········· ·············--···············---- ................................. . 

....... .................................................................. ..................... .................. .................................. ............... ,. ......... ...... ··············· .................. . 

................................... ..................... .................. .................................. .................................. ..................... . 

.......... ...................... ......... ..................... ................. ..................................................................... ................................. ······ ··· 

................... ................................................................... ................... .......................................... ..................... 
............................. ·-·· ···· ···· ....................................... ................................. ............................................................................ . 

........................................................................................................... ............................................ ..................... .................. ···············--·······--··"······--··········--···--·········· .. 
.......................................... ..................... .................. ................................. .................................. . ................................. ··---··· 

· ···········•·•· ...................................... .................... ............ ................................................................ . 
....................................................................................... .............................................. .................. ·················--·· ··•·••······--·····--·······--······················ ····--······--······· .. -·-········ ................................ . 

·········--··· ..................... .................. .................................. .................................. ··········· ..................... ····-·· 

.. ......... ···············...... ................. .................................. .................................. . ................................ ····-··· 

....................................................................................... ...................................................................................... 
·········••· .. ·········· .. ·······--············----········--···· .. ······························--····································--· ............... . 

........................................................................................................................................................ ···············--·--· 

......................... ............................................. ...................................................................................... .................. 
................ ,...... ......................................... .................................................................. ..................... . ..................... .... ............................ -........... ········· ......................... ····-··· 

...................................................................................................................................... ·••·········......... ........... ...... .................................. ................................. . ................................. ····-··· 
........................................................................................................................................... 

......................................................................................................... ..................... ................. . 

··················· .. ·· ... · .................... ....................................... ................................................................. . 
..................................................... ..................... ........... ................................................................. ·•• ·· ······ ···· ·•· ·• .................. ................................ . 

··························----· .. ···--···--·--·"'··--····· .. ··-- ················--··· .................. .................................. ................................. .. ............................... ··••·-•·· 
·················--································· .. ···· ..................... .................. .................................. .... . . ...... ..................... ··············--·····--·········· ····-··· 

0399999 Total Cash on Oeoosit XXX 251,481 XXX 

0499999 cash In Comn~nv's Office XXX XXX XXX XXX 37 XXX 

0599999 Total Cash XXX XXX 251,518 XXX 

1. January ...................................... 387 .070 4 . April ............ ...... .......................... 403.501 7. July..... . ............ 362,836 10. October ......... . 
2. February .................................... 369.291 5. May ............................................ .400.665 8. August............... . .................. 463.430 11. November ..... . 
3. March 454.742 6. June 437,204 9 . Se !ember 308.484 12. December 

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR 
.. ........................ 247, 709 

. ...... 208.717 
251 ,518 

See lndependenl Accounlant 's Carj)i lat ion Report 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE E - PART 2 - CASH EQUIVALENTS 
Show Investments Owned December 31 of Current Year 

2 

CUSIP I· DescrioUon 
Bonds - U.S. Gover11111en1s - Issuer llhJ 1oa1 roos 
Bonds - u.s, oovermenls - Residential Mori""'"'·"""-""" ""°'r1t1es 
Bonds - U.::; . Goverll!lenlS • Comercral llortnano-Backed Securit ies 
tlOOaS - U.S. Governments - utner Loan-Backed and Structured """•rltres 
Bonds - Al I Other Goverlllllellts • Issuer Obi,,,., ions 
Bonds• All Other Governments - Res idential Mortgage-Backed Securilies 

l<IWIS • All Other •=emnents - CoaaercraJ llorl""""•Backed Securi t ies 
Bonds• All Other Governments• Other Lo.vi•Backed and structured """urilies 
""""" • U.S. stales Terr I tor ies and Possessions !Di reel and Guarait-, • Issuer un, 1ruol ions 

I 

Bonds - U.::;. states. 1err 11or res .ni Possessions mrrect and Guarani- • ~•<1"""1 ,al llor t""""·""""°"' =u11 t ,es 
Bonds• .S. States . Territories and Possessions IOirect and Guarantoedl • ,,...,..rcial IIOrl""""·"""ked Securities 

3 

Code 

Bonds - U.S. States Territories and Possessions IDirect and Guaranteed! - Other Loan-Backed and tructured Securities 
IWYlS - U.S. Pol It I cal Subdrvisions of Slates. Terr I tor res and Possessions Dr reel and aiaranleed - Issuer Obi ioat ions 

I 
4 

Date 
A""uired 

"'1mS · U.S. Polft1ca1 subdivisioos of Slates Territor ies and Possessions Direct and Guaranleed · Res idential Mort~=.Bacf,,,f"""'•rities 
""""'• u.s. Pol1t1ca1 Subdivisions of States, Territor ies and Possessions Direct""" '""rant- • ,,_rcraTlli>rl""""·"""""" Securities 
Bonds - U.S. Pollt,cal Subd1v1s1ons of States Terri tories and Possessions Direct and Guaranteed • Other lo.-,-Bacll.ed """Structured Securities 

I 
5 

Rate or 
Interest I 

6 
Maturity 

Date 

Bonds - U.S. """'ial Revenue """ """"ial Assessment Obi ioat ions and all Non ••i:.ranteed Obi ioat ions of ,.,...,,.ies and AUthorr I res of Govemrents aM Therr Pol it ical Subd1v1sions • Issuer Ut>I ,aat ions 

I 
7 

Book/Adjusted 
Carrvioo Value 

Bonds. U.S. """"ial Revenue and """"ial AssesSlllellt Obliaat,ons and all r;on.G.Ja,anteed CX>lioat,ons or Anoncies and Authorit,es or Governrenrs and Their Polrtioal Subd1vis1ons • Res1den11al llortoaae•Backed Securif les 
u.s. =ial Reveroe and """"ial AssesS111ent Obliaat1ons and alf Non•Guaranteed Obliaations oT •-•,es and Aurhor,t,es of Goverments ...,. .Their Polrt,oal Subdivisions• Conmercial ltortoaoe•BacJ,;ed Securi t ies 
!!OClllS - u.:.. :,oecrar Kevenue and =ial Assessment Obliaat ions and a ll Hon-Guaranteed Obi ioat ions of .,,, .... ;es and AUthor i t ,es cl r=errnents and Their Pol it I cal S1M1v1s1ons • Other LDiWl·Backed and Structured secur, t res 
tlOOaS • Industrial ana M,scellaneoos • Issuer Obi iQatfons 

I 
8 

Amount or Interest 
Due & Accrued I 

9 
Amount Received 

Durina Year 

............ xxx. .............. ..l ""'"""" Sachs FS Govt Fund. ................•••.•..•••.•.•...........•.•.•.........•....••..•......•............•......•.. •... .I ·····················-···--' ....... 12/31/2019 ..... , .-··········-···········-· ··-··- ·-·········.l ....... 12/31/l050 ...•. J ......... . . ..........................•. 134 570 I ........................................•............ .3 I ........ ········-················ ... . 
329'J999 • Bonds • /ndusl r ,al end Miscellaneous Unaff i I ialedl • Issuer Obi ioat ions I 

llOOOS • lndistrial and Miscell aneous t1Jnaffil1aled •Residential llor1""""·8acll.ed =urities 
l<IWIS • lnrustr laJ and ll iscella-ieous llklarlri,al"" • Colnercial llor l""""·Backed Securities 
Bonds - Indust r ial""" Miscellaneous llklaff i l lal"" - Other Loan-=ked and Slructured Securities 

..,. •Bonds • Industrial and Miscellaneous lklafliliatedl ·"'"'totals • Industrial and llrscellaneous llklaflrl iatedl I 
HM/ s - mr rd Secur I I ies • Issuer Obi ioat Ions 
HM/ vnrid Secu11 I ies • Resident isl llorl,,.,,.,-Backed Securr ties 
"""' • brid securities - Comerc1al IIOrtnanR•Backed Securities 
Bonds - n,or ia :,ecur, t ,es - Other l~•Backed and Structured Secur it res 
Bonds• Parent Subs,a,aries and Afl1l1ates Bonds• Issuer Oblroat ions 
Bonds • Parent , ""Sid1arres and AH I I rates nnds • Resr=t ,al Motl""""•Bac•.,, """"" t les 
8011<1s - Parent, Subs1diar ies and Alf ii iates nnds • Coiiaerclal llortn""' ·"""""" Securities 
,nnnns • Parenl S111>sid1aries and Alliliates /Wis - Other Loan--.ked >1111 ~huctured Securll1es 
cooas - Parent , subs1d1a11es and Af llliates nnns - Affil iated Bank Lo.ris • Issued 
oooos - Parent S111>sidiaries and Affiliates IIIIl<IS - Affiliated Bank Loans - •rno•ired 
t!Oll(]S • SVO Ident ified Funds - Exr:n.wie Tr"""" Funds ---as ldent1fiiid bv the SVO 
tlOOaS • svo ldent 11 red Funds • Bond Mutual funds • as I dent if led bY tre svo 
tlOOOS - •unf1l1aled Bank Loans• Unaflrl ratad Hatll( loans• Issued = • tklafliliated Bank loans - lklall1l1ated Bank Loans • Acou11ed 

7699999 - Bonds • Tola! Bonds - subtotals • Issuer Oblioal ions 
8399999 • txlOOS • Tola! -s • Sublotals - Bonds 

5.-,, Accounts 
E•RMt lblev Market llilual Fl.l'lds - as /dentlf ied bv svo 
Al I Ott-er IIMRV llarket Mutual Funds 
Oltrer """" r:cuivalents 

8899999 Total Cash Eoulvalents 

Book/Adjusted Canytng Value by NAIC Designation C8tego,y F001n0te: 

1A $ 134,570 ................ 18 $ ·-···-·-··--·· - ········ 1C S 
2A $ .•.••..•...•••..•...... ...•.. 28 $ ·······················--··· 2C $ 
3A $ ..................... •....... 38 S ................ ... ·--····· 3C S 

4A $ .............................. 48 $ ·····-····- -·······-··· ··· 4C $ 

5A $ ............................ ~8 $ ·-························· 5C $ 

8 $ ·····················-··· •.. 

See Independent Accountant 's ~i lal ion Report 

10 $ ••••••·•··•·········•········ 

I 
I 

I 

1E $ ········-·-·· ·············· 1F $ ··············-··········· .• 1G $ ••. ··················- •••. 

134,5701 31 

134.570 I 3 I 

134,570 I 3 I 
134 570 I 3 I 

134,570 I 3 1 

.. 699 
699 

699 
699 

699 

• 
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association 

SCHEDULE E - PART 3 SPECIAL DEPOSITS 

States, etc. 

1. Alabama ............................... AL 

2. Alaska ................................... AK 

3. Arizona ................................. AZ 

4. Arkansas ............................... AR 

5. Calnomia .............................. CA 

6. Colorado . .. .•.. ... ... .. .... .. .......... CO 

7. Connecticut ........................... CT 
8. Delaware ............................... DE 

9. District of Columbia ................ DC 

10. Florida ................................... FL 

11. Georgia ................................. GA 

12. Hawaii ................................... HI 

13. Idaho .................................... ID 

14. Illinois ................................... IL 

15. Indiana ................................. IN 

16. lcrwa ... IA 

17. Kansas ................................. KS 

18. Kentucl<y .............................. KY 

19. Louisiana . .......... ...... ... .. .. .... .. LA 

20. Maine .................................... ME 

21 . Maryland ............................... MD 

22. Massachusetts ....................... MA 

23. Michigan ............................... Ml 
24. Minnesota ............................. MN 

25. Mississippi ............................. MS 

26. Missouri ...... .... .... .... .............. MO 

27. Montana ................................ MT 

28. Nebraska .............................. NE 

29. Nevada ................................. NV 

30. New Hompshire ..................... NH 

31. New Jersey ........................... NJ 

32. New Mexico ... .. ......... NM 

33. New York ............................. NY 

34. North Carolina ....................... NC 

35. North Dakota ......................... ND 

36. Ohio ...................................... OH 

37. OklahOma .............................. OK 

38. Oregon .................................. OR 

39. Pennsylvania ......................... PA 

40. Rhode Island ......................... RI 

41. Soulh Carolina ....................... SC 

42. Soulh Dakota ........................ SD 

43. Tennessee.......... .. .......... TN 

44. Texas .................................... TX 
45. Utah ...................................... UT 

46. Vermont ................................ VT 

47. Virginia .................................. VA 

48. Washington ........................... WA 

49. West Virginia ......................... WV 

50. Wisconsin ............................ WI 

51. Wyoming ........................ ...... WY 

52. American Sam011 ................... AS 

53. Guam .................................... GU 

54. Puerto Rico ........................... PR 

55. US Virgin Islands ................... VI 

56. Northern Marlana Islands. ....... MP 

5 7. Canada .................... CAN 

58. Aggregate Alien and Other ..... OT 

59, Tatel 

!DETAILS OF WRITE-INS 

5801. 

• 

5802. 

5803. 
5898. 

5899. 

Sum ot remaining write-ins for Line 
58 from overflow page ................. .. 
Totals (lines 5801 • 5803 • 5898) 
/Line 58 ebovel 

Typo of 
De=stts 

2 

Purpose of 
Deooslls 

Deposits For 
the Benefit of All Poli"""olders 

3 4 
Book/Adjusted Fair 
Canvino Value Value 

All Other S= lal Deposits 
5 6 

Book/Adjusted Fair 
Carrvina Value Value 

--·-----·········-······· -----------·----·--··············· ..................................................................... --------------····· ···························-······ 

·········-·········· ·······························-··-··-·················•·•······· -----------······················· ·················------------ .......................... --------·--··--···----·· 

············································•··•···•···········•·• ··············-··················· ··•···················•···••·•·••· ······························· ···-·····-··················------
••••••H+•--•••+•••• • •••••····· ···••• · •••+•••+•••••••••• .. ••· ······ ·····••••••••••··········•••+--••+•> ••••••·•••· ,,_••••••••••••••••--• ...................................... ••••••••••••••••••··· .. ··••••• ..................... N ......... 0 .......... .. 
······•·············· ......... ............... . 
··········•···....... ....... . .... .......... .. 

..................................................................................................................................................... .................. 

.................... ··················· ······ ..................... ················----··--·········· ··········••·••····"·'"·····--·-- ................................................................... . 
.................... .................... .......................... . ...................................................................... .................................. ................................. . 
.................... ................................................................... ......................... ···················· .............. ................................................................... . 

.................... .................................................................. .................................. . ............................................................... . 

.................... ................................................................... ............ ...................... ................... ...................... .. ................................. .. 

.................... ........................................................ .......... .................................. ...................... ..................... .. ............................... .. 
................................................... .................................. ....................... ·········--·--· .. . 

....... ............................................... ............ . .................................................... _... .. .................... . 
.......................................................................................................................................................................................... 

....... XXX. ...................................... .XXl ............................. . 
m XXX 

....... X~ ........ ):~ ............................................................. .. 

xn XXX 
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