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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

ASSETS
Currant Year Priar Year
1 2 3 4
Net Admitled Assets Net Admitted
Asselg Nonadmitied Assels {Cals.1-2) Assets
1. Bonds {Schedule D)oo 3,736,251 |.... 3,736,251 | 3,113,733
2. Slocks (Schedule D}
2.1 POTAITEO SIOCKE ... eooeeeeoeeseaeiees s ieeeoeeoseeeoeeee e eessreeecs e eseeeeesanrecese f s s 175.657 175,657 L....
2.2 Common stacks ..2,002 107 2,082,107
3. Morgage loens on real estaie (Schedule B)
TR I T 1L BSOS KPS POU PPN R
3.2 Other them st RS oo eninennnenns e e ens s e ket rn e e e
4. Real estate {Schedulo A}
4,1 Properlies occupted by the company {less
- T anCUMbrances).......cooweeere e 48,135 19,481 28.635 51,693
4.2 Properties held for the praduction of income
fless § o T TE T 11 ) SN SISO UPIRNY DU SSSE STPRTIEEIRSR BRSNS
4.3 Properties held for sale {less
[ S LTy 15314 L) OO OUP U SOV SIPEY ST I
5  Cash($ o 251,518 | Schedule E-Part 1), cash equwalents
5 ... LW1MLE70 | Schedule E-Part 2) and shart-term
investments (S - .., Schedule DA) . R 5 N NSRS 386,088 535,808
6. Coniract loans (:ncludmg S . premium Rotes). o d et b
7. Derivatives (Schedule DB}
8. Other inveated assets {Schedule BA) ..
8. Receivablas for securities FETUT Y SUTEUO R SR
10. Securilies tending reinvested collateral assets (Schedule o118 SO SNV POTY SRR
11.  Aggregate write-ins for invested assets ........ [EUUSSNEN ES .
12.  Sublolals, cash ang invested assets (LINeE 110 11} oo o 6. 438,237 | 19,481 | 6,418,757 | 0,545,197
13, Tilloplants 1es6 $ oo charged off {for Title insurers
[1]1411 RN . .
14.  Investment iNEome dRE AN BEEIUST ......eweeer e comeeeee et mamnape e e 32,839 32,839 26,157
15 Premiums and considerations!
15.1 Uncollected premiums and agents' balances in ihe coursa of
FerL 1=y o[+ TS VST S 20,762 | ... 41 0,74 L7535
15.2 Deferred premiums, agents’ balances and installments booked but
deferred and not yat dua (including $ eamed
but unbilled premiums} . 318,866 [ e ICRE: T 320,820
15.3 Accrued retrospective premiums (§ .o NG
coniracts subjecl to redetermination {$ e
16. Reinsurance:
18,1 Amounts recoverable from reinsurers . 6,200 5,290 37,404
46.2 Funds held by of deposiied With reinsUred COMPANTES e b L e st e
16.3 Other amounts receivable under rainsurance ¢ontracts ...
17.  Amounts receivable relating to uninsured pIaNS ... e
18.1 Cument faderal and forgign income tax recoverable and interest theraon 7,000 e, L Y S
18.9 Net deferre0 LXK BEBBL . oo oeeeeeeeeeeeevsvesessissssersra s snamssrmsemseneomees s mteeme s s mm e et e e e L R s e
19. Guaranly funds receivable or on deposit [SPE EPSIS SO PR
20. Eieclronic data procassing equipment and sOfWare.................... ..378 ars 6530
21.  Fumilure and equipment, including health care delivery assels
{3 I P36 | LI Y P
22, Net adjustment in assets and lfabililes due to foreign exchange rates ...l
23, Receivables from parent, subsidiaries and affiliates ...
24, Heathcara (B .o 7 and other amounts receivable.. . Ll
25, Aggregate write-ins for other-than-invesied assets
26. Total assels excluding Separate Accounts, Segregated Accounts and
Protactad Cell Accounts (Lines 12 to 25) 6,826,309 [ 28 457 | 6,797,852 |........5.937 743
27, From Separate Accounts, Segregaled Accounts and Protacted
Lo e =T SOOI TUIIUN SPII RPN PRPSSESERERIEEERESEEE EESEERESS R S S
| 28.  Total (Lines 26 and 27) 6,426,308 28,457 6.747.862 5,937,743
WETAILS OF WRITE-INS
E R T OSSR TP ST SRR R TR T LI i St
L PP PpSpsoos
R 0 TRV P OO P
1188. Summary of remaining write-ins for Ling 11 fom overmiow PEOE ... | oo
11D9. Totals {Lines 1107 through 1103 plus 1198} (Line 11 above)
51k VST RORT ISR SIS SEURRRRRIIIDIE R AU
w10 T VO RS ETPE SESEREE RSN S D
2503, e ea et et a e e TSSO ENT RSP NN
P598. Summary of remaining write-ins for Line 25 from overfllow Pags ..o b oo
598. Totals (Lines 2501 through 2503 plus 2598) {Line 25 abova)

See Independent Accountant's Compifalion Reporl



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

) LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year PrlorzYear
1. Losses {Part 2A, LIng 35, Column 8) ..o e e 166,569
2. Reinsurance payable on paid losses and loss adjustmant axpenses (Schedule F, Farl 4, Column B) ... cbovas
2. Loss adjustment expenses (Parl 2A, Line 35, COlumn 8) ..o 3,267 14,584
4. Commissiong payable, contingent commissions and other similar charges ... gz 881 45,928
5. Other expenses (eaciuding taxes, licenses and fees) ......... 6,764 14,550
6. Taxes, licenses and fees {excluding federal and forsign incoms taxes) | ettt e 5,749 4514
7.1 Current federal and foreign income taxas {inctuding § on realized capital gains {losses))._.
I T R T =T = T T T O PO U POV PO SO
8. Bomowed money § ... and inferest thereon & .
9. Uneamed premiums (Part 1A, Line 38, Column 5) {after deducting uneamed pramiums for ceded reinsurance of
L ST and Including warranty reserves of $ - and accrued accident snd
health axpenance rating refunds including & for medical loss ratio rebate per the Public Healfth
Service Act) 116844 |..................1,083,728
R YT = 1 OO OO S S OS Poots 55,044 48,421
11. Dividends declared and unpaid:
B T T (e Tt = VUGV SR S
11.2 Policyholders ..., ettt ee et eon e oeeAtasAtatiseane e s aeesmeA e S eRRn R S er it e ree i en e enes i
12. Ceded rainsurBnce premiums payable {net of ceding COMMISSIBNGY ... et s s e 45,630 41,453
13. Funds held by company under reinsurance trealies {Schedule F, Part 3, Column 20) ... . .
14, Amounts withheld or retained by company for accoumt of Others ..., 1.679 10,699
15. Remittanges and items nol allocated ..
16. Provizion for reinsurance {including 3 ... et certified) (Scheduie F, Part 3, Column 7B) .o fomemcmc e
17. Net adjusiments in assels and liabilities due to foreign exchange rates
18. Drafls cutatanding U PR BRSSO
19. Payabie ta parent, subsidiaries and affiliates ..
20, Derivatives
21. Payable for securitles ettt ettt
22. Payable for securilies lending ...
23. Liability for amounts held under uninsured plans SOOI SO
24 Copital note8 § e @NGE INTETEBENIOON B o
25, Aggregate write-ins for liabilities ... e e s
28. Total liabilities excluding protecied cell liabiiities {Lines 1 through 28] _......... 1,526 146 L ....1.261,877
A =y v e = T TSP SR P .
28. Totai liabilities (Lines 26 and 27} . 1,626,146 | ........1,261 677
+ 29, Aggregate writesIns for special surplus lunds ..
30. Common capital stock OO
31, Preferred capital stock e e eteeeermeeeeeeie e eeiasueeiteaeraseamssmmeareraresamt et e et hne
32. Aggregate write-Ins for other-than-special surplus funds
33. Surplus notes .. et [
34. Gross paid in and contributed surplus ...
35, Unassigned funds (surplus) : e e et 5,801,706 [ 4,675,866
36. Less treasury stock, at cost:
F6 1 e shares common {value included in Ling 30 § . | T SRR
362 ooeeernnn. &hares prefered (value included inLline 31% ... ]
37. Surplus Bs regards palicyholders {Lines 29 to 35, less 35} (Page 4, Line 38} . 5,271,706 4,675,866
38. Totals (Page 2, Line 25, Col. 3) 6,797,852 5,937,743
DETAILS OF WRITE-INS
2501. et oot eneien ookt eideaiEesieRerne s e e eenee
L= TP PO USROS NP TSRS SIS
2503, eeeeeee e areee e e e Aot e e oo A1 AR R AR Rt 2R
2598, Summary of remaining writs-ing for Line 25 from overflow page
2598, Totals (Lines 2501 through 2503 plug 2598) (Line 26 above}
2901. P YU USRI SIS
OO OO
£ [ S PSSP
2908. Summary of remaining wrileins for Line 29 from overflow page ...
2099. Totals (Lines 2901 through 2903 plus 299B) {Line 29 above])
B PSP
02, T USSR
b ] 1 SR
3298. Summary of remaining write-ing for Line 32 from overllow PAGE ... oo s
2299, Totals (Lines 3201 through 3203 plus 3298} (Line 32 above)

See Independent Accountani's Compilalion Repori




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutua! Insurance Association

STATEMENT OF INCOME

1
Current Year

2
Prior Year

e I S

10.
11.

12.

13
14.
15
14,

17.
18.

19,
20.

21,
2z
23.
24,
25,
28,
27.
28.
28.
30.
.
3z,

3a.

3. Net remittances from or {ta} Home Offica
as5.
36. Change in freasury stock {Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ...
ar.
38,
39, Surplus as regards policyholders, December 31 current year {Line 21 plus Line 38) {Page 3. Ling 37)
DETAILS OF WRITE-INS
o501,
0502, |
0503.
(598,
0594,

UNDERWRITING INCOME
Premiums eamed (Part 1, Line 35, Column 4)

1,660,397

DEDUCTIONS:
Lesses incumed (Part 2, Line 35, Calumn 7) ...

637,397

............... 1,620,787

1,017,817

Less adjuslment expenses ineurred (Part 3, Line 25, Column 1} .

102,801

113,780

Other underwriting expenses incurred {Part 3, Ling 25, Calumn 2}

696,645

648,068

Aggregale wrile-ins for underwriting dedudlions

Total underwriting deductions (Lines 2 through 5)
Net income of pralected cells

1,386,843

1,780,669

MNat undenariting gain {loss) (Line 1 minus Line 8 plus Line 7}

263,504

(159,877}

INVESTMENT INCOME

Net investment income eamed {Exhibit of Net Investment Income, Line 17}

66,857

54,547

Net realized capital gains {losses) less capital gains lax of § ... (Exhibit of Capital Gains (Lossas)).....

42,728

57,585

Mot investment gain (loss) [Lines 9 +10)
OTHER INCOME

Net gain {loss) from agents’ or premlum balancas cherged off {amaunt recovered § ... amount

109,585

122,133

charged ofl § [ T
Finance and gervice charges rlot mduded in premiums...

15,923

15,482

Aggregate write-ins for miscellaneous income

28,102

16,539

Total ather income (Lines 12 through 14)

44,025

32,021

Net income before dividends to policyholders, after cap[ta! gains lex and before all other federal and foreign income taxas
{Lines B + 11 +14) .. -

417,184

{6.724)

Dividends to policyholders .
Met income, after dividends to polleyhelders, afler capital gains tax and befure all ather faderal and foraign income Laxes
{Lina 16 minus Ling 17}

417,164

Federal end farelgn incoma taxas incurred

- {5.724)
14,486

Net income (Line 18 minus Line 15} {to Line 22}

408,564

{20,10)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards poticyhelders, December 31 prior year {Page 4, Une 39, Column 2) .......
Net tncomae (frem Line 20) ...

409,564

Net transfers {io} from Protected Cell accounts ...

4,675,866 |

4. 417,852

Changs in net unrealized capttal gains or (losses) less capital gains tax of $
Change in net unreelized foreign exchange capita! gain (loss} ...

205940 b

272,123

Change in net deferred income tax ..

Change in nanadmitted assets {Exhibit of Nonadmitted Aasats, Line 28 Col K}

{19,664)

6402

Chamge in provision for reinsurance {Page 3, Line 16, Column 2 minus Column 1)

Changs in surplus notes ottt et e et naia
Surplus {contributed to) withdrawn from protecied cells .
Cumylative effeet of changes in agcounting principles

Capital changes:
321 Paid in

32.2 Tranaferred from surpius {Stock Dividend)

32.3 Transferred tn surplus ..

Surplus adjustments:
331 Paid in I

33.2 Transferred io capital {Stock Dividend)

33.3 Transferred fram capila!

Dividends t0 StoCKROIIBIS .o oo oo e e emnn e R oo e ot

Aggregata write-ing for gains and iosses in surplus
Change in surplus as regards policyholders for tba yaar {Lines 22 through 37) ...

585,840

268,314

5,271,706

4,675,866

Summary of remaining write-ing for Line 5 from overllow page ...
Totala (Lines 0501 through 0503 plus 0598) (Lins 5 above)

aroz,
3703,
3768,
3789,

1401,
1402,
1403,
1498.
1499, Totals {Lines 1401 through 1403 plus 1498) (Line 14 above)
KYIG B

Ne! Premiums Collecled far Others

L 11 E——

16,939

Summary of remaining writa-ns for Line 14 from overflow page

28,102

Summary of remaining wrilg-ins for Line 37 from overﬂuw page .

Totals (Lines 3701 through 3703 plus 3798) {Line 37 above)

See Independent Accountant's Compiilation Repori




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

CASH FLOW

-

ry
[ =]

OO @ND O RO

13.

14,
15.

18.

17.

18.
19,

19.2 End of year (Line 18 plus Line 19.1}

1 2
Cuyrrent Year Prior Year
Cash from Operatlons
Premiums collecled fet O FIBUIANGE. ..o e e escmte s eemeecmseemes e caesseet et e eeeas oo 1,746,794 | 1,672,786
L T T T T e 1 SN A28 [ 82,814
IS CRIBN@OUS IMGOIMIB ......o.oeevoes e sarssareaeme s oo mevoe oo e et s b e s e e emia e been b me bR AR AR 8 v 44,025 32,021
Total (Lines 1 through 3) c...c.c.coccevvereeeceer e e 1,866,118 1,787,621
Benefit and loss related payments ... 439 615 [ .. ... 1,110,296
Net ransfers o Separate Accounta, Segregated Accounts and Protected Coll AcCounts,.....oooooo e .
Commisslons, expenses paid and aggregate write-ins for deductions 760,340 1. 725,883
Dividends paid to policyholders ... ...
Federal and foreign income laxes pald {recoverad}netof § ... lax on capilal gaing (losses) 12,600 29,186
Tolal {Lines 5 through 8} 1,212,855 1,865,365
Nel cash fram operstions (Line 4 minus LINE 107 ..o ceervversececssreesom oo emenscoerecsas et e 653,561 {77,744)
Cash from Investmenis

. Procesds from investments sold, matured or repaid:
12.1 Bonds §15,000 L.113,242
12.2 Stocks 81,306
B T Y Oy O OO OU OO USSP SSIEN) SRS PONTS SIS RPN
12 REAIBSLALE ... vb et et e sa e s e a a e e nEnnaran e mpenenn s [ e
12.5 Other Invested assaets ...
12.6 Net gains or (loases) an cash, cash eguivalents ang shan.-lerm a1 T TP
427 MISCBIIBMBOUS PIOCEBBES ... .. ..\ ...oeesirm s oooeeooroooeoeoeoooeoemoee e £eLE8 oAt £8 £ £ 8 LR PR £ LR RRER b2 cec e e m1nns 38,673
12.8 Total investment proceeds (LNGS 12110 12.7) .o eeereeresieeesmsseres s enr oo oceoeceome cecmstati s 60 B54 673 | 854,548
Cost of investments acquired {leng-term only):
BT =T SO 1,248,282 | .. 360,218
BT 3 o0 PRUSU SO 215,605 [ 74,398
R T T ot Lo T PO P USSR S
1.8 FRBEI OFIBLD ..o itiiueescee s amasscmssressems s a4 oo em e 1oa 48812 e e et e e et eaeies 125 21,645
13,8 CHNEr INVESEE S5 50YS o oo oo vem e e e et
13.6 Miscellaneous applications ...
13.7 Total investmants acquired {Lines 13.1 to 13.6) 1,483,887 456,961
Mat increase [decrease) in contract loans and premium notes
Net cash from (nvestmants (Line 12.8 minus Ling 13.7 MINUS LiNe 18) oo semiereca e e e s eneeeesseensi oo {808,214} 397,587

Cash from FInancing and Miscellanevus Sources
Gash provided (applied):
16.1 SUrPIUE NOEE, CHPILEI NOES ...o..oovuoevveeeseesiseseieeeseeeeeceiemieeeicanieme oeopeereeeoeamrs s eemeeoms1eere e eoe e iee oo aoemoebe s 1o81A£EsEEEEEEAds FtHree  ae fs
16.2 Capital and paid in surplus, less treasury stock
TR N T 714 TV P SRS TIPSR BTN
16.4 Net deposits on deposittype cantracls and ather Insurance Habilifies ...
16.5 DividoNds 10 SIOCKIOIIEIE e ieeieee i e c e e e e me e s fh e oo e an et eR A eAteReE AR s e p e g e
16.6 Other cash provided (applied} 5,932 §,403
Net cash from financing and miscellaneous soureas {Lines 16.1 to 16.4 minys Uﬂe 16,5 plus Line 16.6) ... 8,932 §,403
RECOMCILIATION OF GABH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net changa in cash, cash equivalenta and short-term investments {Line 11, plus Lines 15 and 17) s e {149,721) 326,246
Cash, cash equivalents and short-tarm investmants:
19.1 Beginning of yaar 535,809 | . _.....208,563
386,088 535.809

Sae Independen! Accountant's Compiiation Report



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutua! Insurance Association
) UNDERWRITING AND INVESTMENT EXHIBIT
PART 1 - PREMIUMS EARNED
1 UnearnedzPremiums Uneamedapremiums *
Nat Pramlums Dec. 31 Prior Year - Dec. 31 Current Premiums Eamed
Written per per Col. 3, Last Year's| “ear-perCol & During Year
Line of Business Column &, Part 18 Part 1 Part 1A {Cals. 1+2-3}
1. Firg 933,970 oo 536,776 | B1LE12 [ 855,134
2. AT MBS oot eenene e 785,735 532,175 S3TE2 | 779,152
3. Farmowners MBI PEIL oo e e g )
4, Homeowners multlple perll ... L
5. Commercial MURIDIE PEAI i o e et s st s s s fe e e e s
6. Mortgage guaranty ... ... e e e
8, QLB TIAMIIG .o ceran seeosiereeesessnessesrnse st fors e e e rarsserasrenn s serms e ns ferean s re e n e e e emm e et e et
9. Intand matne . ....... 25,404 [.coovee | .o 2211t
10. FINANCIBl QUAFBNLY ......ccoeeieceieieieesiesieerssessss e snens s eesciesesemcenssmm s e el ceee o oo v smrmerne e o
11.1 Medical professioned lablity-0CCUITBNGE ... e e oo
1.2 Medical professional lability-claims-made .. s
12. TtV 1= S SOROISOU SORO PO NSRS PINY RPN
13 Group accident and health ... [
14, Credit accldent and healih {graup and indiSUALY ......covecemeeemiseeeeeceece oo o e
15. Other accident and health .. ... o e e e s e e e e e e
16.  Workers' compensation .......... TSSO UUUSIUISPYOUPYTPIPVIONY TSP Y O
17.1 Other Rability-DoCUITBNCE i franas srss s sesesrss s s s s ss s e e e oLt e e
17.2 Qther lability-CIRIMS-TRAAE ....o....eeeeeeeerse eomeseressmreconeeeeeemeecasseeeeesoeecrmeeeesoeec|imiem e e oo L
17.2 Excess wWOrkerns' SOMPENSAtON_. . .. ..o emsemes e emes e emessemsswmse s oo ecooscoceciecenceciccecis oo
18.4 Products lability-Oonurmenee ..o fee e e f
18.2 Products liability-Caime-mMans ...t e s rsasesn o s snrs s o e i
1 19.1,19.2 Private passenger auto liablllty .
18,3,19.4 Commargial auto Hability ... e o
1 21, ALD PhysIal dAMBES ... e e oo el s
22, AICEAR (Al PAAISY ... erciteesnereeesnree e eee e mensemsesmnarene oot cecenn e eemeinene e weee e e
23. Lo T OV PSSRSO NPV SRR SRS
24, SUPBLY .o cn s s e
26. Burglany and TREM s v s e ook b o
27. Boiler and machinery
28, Credi e RSN ISP S,
28. g =1t | USSR UUUUUPP PSS RROSORITY SUSOUINURRUUIROINY SO
30. WBITEINEY «.oc.eceeom et ves s et st sen et ee e b sn e ans s m e e nss e nrsm e e s
3. Reinsurance-nonproportional assumed property
3z Reinsurance-nonproportional assumad lisbility ...
33 Reinsurance-nonproportional assumed financial lines L.
4. Aggregate write-ins for other lines of business ...
35, TOTALS 1,745,113 1,083,728 1,168,444 1,660,397
DETAILS OF WRITE-INS
o OSSPSR ASSPPI
- ¢V O POV BOTSOOPOURPRPRSRPRSUSSURIUISY SO NS
303,
3488, Sum. of remalning write-ins for Line 3 from overflow page ...l
3489, Totals {Lines 3401 through 3403 plus 3498) (Lina 34 above)

Sea Independant Accountart's Compilation Report



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

Amaunt t1.|r|eamad Amount aneamed ’ Rasaru:for Rate °
{Running One Year or| {Rurning More Than Credits and Total Reserve
Less from Date of | One Year from Date Eamed Relrospeciive for
Policy) of Policy) but Adjustments Based | Uneamed Premiuma
Line of Business (a) (a} Unbilled Premium an Experience Cals.1+2+3+4
1. Fire ... 611,612 611,612
2. Alliod MBS . e 538.762 538,762
a. Fanmawners MUIIDIE Peril .o e nissnieaemve s o s e e e s
4, Homeowners mulliple peril s frrerieseme e e
5. Commercial mulbiple peril i
6. Mortgage QUARBITLY .o st e i
8. Ocean marine
8. Inkand maring . 18,070 18.070
10. Financlal guaranty ...
111 Medical professional fiability-0Courtence . ... feermms s d e e e
1.2 Medical professional liability-claimS-MBHEE ... oo oo
12. [ 130305 111 DR TIRERIRT ISR SRS BRI HE S SIS
13, Group accident BNd RBAIN e e
14, Credit accident and health {group and INdIvVIAUAL] . | e
18, Glher accident AN NEAIN oo e smissemensseessreeeseeeeee Joere e f e e
16. Workers' SOMPANEANON ... e cvmrmme et
17A Other liability-occurrence
17.2 Cther liability-clatms-mada ...
17.3 Excass workers' GOMPenSation ... frsinrrs e e
18.1 [T (1o CR I EY VATt ) 1Y, VoSS ISSRIUSRSS BTN BESS RS EES S
18.2 Products Habillty-elaime-made . oo el
19.1.19.2Private passenger auto Gabllity e fin e
19.3.18.4 Commercial aulo liability
21, AULO PhySICal daMBNE ..o ecvsremnenmmseerssrma oo ot
22, T e T L )= x ) OO UIT) VORI g R SRS =
23, PRGN oo eseae e oo oo e e emesenms e eee e e
24, Surety
28, [T Ty Tty L) OO DRSS SESETRTPRIS ISR SRS S
27. =TT =0 T T e T oY SO SRR SRS SRS BRI B
28. Credit
28, Intemational ...
30. WYBITAIY oo omoceceemvessme s s aeme et eeenne ooimminofoomimiess oo b remimiec s ssn s
. Relnsuranca-nonproportional assumad praperty 1. ...
32 Reinsurance-nonproporiional assumed liability ... [TV SRS PRRUIOD RPRRRPTS RS
33 Reinsurance-nonpropertional assumed financial
I STV USSR PP PRNRSEERIPTITIIT B
3, Aggregate write-ins for other lines of business .......
35, TOTALS 1,168,444 1,168,444
36, Accrugd ratrospaclive PrEMILIME BASEH ON GXPBIIBNICE .. .. oot ma s e oo 20T R T
37. Eamed but unbilled premiums
a8. Balancs {Sum of Lines 35 through 37) 1,168,444

3494,

3489,

402,
3403,

DETAILS OF WRITE-INS
01,

Sum. of emaining write-ing for Line 34 from

averflow page......

Totals (Lines 3401 through 3403 plus 3498) (Line
34 above)

l

{a) Stata here basis of computation used in eech case.

Ac

See Indepandent Accountant's Compiialion Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

1 Reinsurance Asslimed Reinsurance Ceded B
Direct 2 3 4 5 Net Premiums
Businass From From To To Written Cols.
Line of Business (8} Affiliates Non-Affiliatas Affiliates Non-Affiliates 1+2+3-4-5
1. Flre . L 1226.427 L 292,457 933,970
2, Allied [NBS ... e e v 1,031,780 | ..246,041 785,739
3. Farmowners multiple peril | e
4, Homeowners multipla peril .} ... .. ..
5. Commercial multiple peril o e
6. Mortgage guaranty ............]
B. o Tet-7-1y W 1Tl 1= Tt VY IO PRGNS SOOI SO
g, jnland marine 33,359 980 L 23 404
10. Finangial guaranty . ... oo e e
11.1 Madical professional
ligbility-occurrence
11.2 Medical professional
liability-claims=made .| d e e
12. Earthquake ..
13. Group accident and health ..
14 Credit accidant and haalth
{group and individual) ... f....oen.
15, Other accident and health L. ....oeooomsmsememseresnrernnsec s |
16. Workers' compenesalticn
174 Other Ratility-000urtenoe ... | oo d e
1r.2 Other llability-claims-mada
17r.3 Excass workers'
CAHMPANSAHON oo cer e e oo cereeens
18.1 Praducis liability-0Ctumenta | b
18.2 Products ligbility-claims-
L=+ 1= 2P SO URURRRRINE SRRSO
19.1,19.2 Privaie passenger auto
TEBBHIEY oo oo s
19.3,12.4 Commercial auto Hability ... j.oooooe e
21, AUD PRYSICAL BAMAGE oo | e roeeeoemrecercemeerecsece ot smssrsssessssse e
22. Aircralt {all perils) ..o e e e
23. Fidaly e
24, Suraty
28, Burglary and theft . _|...
27. Boiler and machinery ..
28. Credit oo e
29. (1T T-0TTa - [OUURNt SUNUUROUPYSUURPUOVRSUA ISPV ISP SRR T
30. Warranty .o e e b
. Rainsurance-
nonpraportional assumed
property KX
32, Rainsurance-
nonproportional assumed
liability SO e e e
33, Relnsurance-
nonproportional assumed
finencial lines b+ S UOUOUUU RSSO NEPVTPING UUURU PO
4, Aggregste write-ins for other
lings of businass .. —
35. TOTALS 2,291,567 546,453 1,745,113
IDETAILS OF WRITE-INS
BT, e eeesemsemssems s e i s e e
02 i e
MO s e L
3498, Sum, of remaining write-
ins for Line 34 from
overflow PAGE e e e | e
3489, Tolals {Lings 3401 through
3403
pius 3488) (Line 34 abave)
ta} Does the company's direct premiums wrillen include premiums recorded on an instaliment basis? Yes | ] No[X]

If yes: 1. The amount of such inatalimant premiums %

2. Amount al which such installment premiums would have been reporled had they been recordsd on an annualized basis %
Ses independent Accountan!’s Compilation Report










ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Loss Adjustmenrt Othar Underwriling Investment
Expanses Expenses Expenses Total
1. Claim agjustment services:
B DIPRCT oeeeeece e sras oot ee <+ reneeenieenre e ee e emseemn o e e L I T I O OO 49,171
1.2 RAINGUANEE BESUMOO c.eoeev oo oo oo ereeeoe e ceraes e ansees oo frssnninssnnsnnssimss s ssmss s s ssnssssssnssieas e[ e ansnie [
1.3 Reinsurance ceded 14,651 14,651
1.4 Net claim adjustment services (1.7 + 1.2 - 1.3) o meeenecnercmnsemseres b 3,520 3,520
2. Commission and brokerage:;
2.1 Direet, exeluding SONUNGORL .....ooooevoeeeeeeeveeeeeee oo seeeae oo eeeeee oo Ry v 2 R D 32122
2.2 Reinsurance assumed, excluding contingant ..o e b
2.3 Reinsurance ceded, excluding contingent ..o e e
2.4 ContinGeRETITBCE . ... eeiercrees oo resesesns e snms et e oo eem et 12,464 12,464
2.5 Contingenl-reinsurance assumed ...
2.6 Contingent-reinsurance caded
2.7 Policy and membarship fEes ... veneinecinnenns
2 8 Net commission and brokerage {21+ 22. 23+ 248+ 25-268+27) L 334,585 | e 334,586
3. Allowancas to manager and 8gents ... s e e e
B, ATVERIBIT .o eoaooececeeeeeeeme oo ecaesrers s sss st st brs s cre e een e £ i Lo s O - S S 2.2
5. Boards, bureaus and assOCIBLIONS .. . e e 2058 L 2,756
6. Surveys end underwriting repords ... 39,769 Lo 39,769
7. Audit of assureds' records
8. Salary and related items:
8.1 Salarles 35,035 129,838
8.2 Paymoll taxes .. 2,593 ...8.e08
9. Employes ralations BRd Welfare . .. e 9,266 .. 34,31
U0, IEUFAIEE ..o ooooooeoooceoeeoeoeoeeeoee oot serseere s e e s e s re e e eracrer e 2,961 [ 10,937
11. Directors' fees . 798 2 958
12, Travel Bnd ravel IEIMIS oo oo ears e reeeeesim s 92 e 342 |.
13, RENt and FONT BME ..ot et s e b L
14_ Equipment . 5,112 22,649
15, Cost or depraciatian of EDP eguipment and software . e s
18, Printing and stationery ... EAE 1,553 | A3 2,465
17. Poslage, telephone and telegraph, exchange and express 1098 | 4,074 |, 1,293 6,465
18. Legal and auditing .......... 9,3 34,582 10,982 54,908
19, Tota!s (Lines 310 1B) .o eereeeeereemess s e s B7.707 | 296131 85,549 449 481
20. Taxes, licenses and fees:
20.1 State and loca! insurance taxes deducting guaranty assaciation
GFBAHSE OF & oo oo oceeeeeeemesamnas e seeesessssssssse s coeeoces e e e s o 23,075 23,075
20.2 Insurance deparment EENSeS ANd TBES ... e [ oo onossesomasssssmssmes s s 703 [ 703
20.3 Gross guaranty 8550ciation @S8ESSMEnES ... .. |
20.4 All other (excluding federal and foreign income and real estate) .. 104 387 123 §15
20.5 Tolal taxes, licenses and fees (201 + 20,2 + 203+ 20.4) .. 104 | 24,165 L2 I 24,393
21, Real BS1A18 @XPENSES .....ccovuveeereeessessearsarseeoeeeosermesesoseeersreor sererereemeeomcreeemeseeeeececseessiaasie s s L 10,017 Lo 10,011
22, Redl OB1EEE WBXES .. .. ooeeeeeeeeemeeeessmseeacscone oo eece b e s enn b s ap e i 2,84 2,844
23. Reimbursements by uninsurad plans I b
24, aggregate write-ins for Miscellan@ous BXPENSOS ... ... ceorcerreemrerrsss] 476 1,763 560 2,799
25. Total expanses incurred 02,800 | 656,645 [ . 99,186 ko) . _....850,832
26. Lass unpaid exXpenses-Cument Year ... 3,267 ...64 380 10,108 N
27. AGH UNPEIC EXPBNBEE-PADE YBBT oorrcseeecremeensceoees et e oot eoeemomeeemeereesstassssssnssmsasa oo ot 14,584 58,91 5080 b 79,575
28. Amounts receivable relating to uninsured plans, pror YEAr ... o e
29. Amounis receivable relating lo uninsured plans, current year ...
30, TOTAL EXPENSES PAID {Lines 25 - 26 + 27 - 28 + 29) 114,119 652,176 94,158 860,452
DETAILS OF WRITE-INS
2401, Wiscel lanesus IS+ T WS 1,763 560 |....... 2,798
o - VOSSOSO USSUSSPSSUUIOS NORUPIS PRIV ST
T TR U0 UV U UORTY VO ) ISP PRI EIRTIP TR LR SRR LR L
2448, Summary of remaining write-ins for Line 24 from overflow page ...l FEVSUUIY Y NUTUUUUUPP SN
2499, Totals {Lines 2401 through 2403 plus 2498} (Line 24 above) 476 1,763 560 2,199

{a) Includes management fees of § . . ..

Sze (ndependen! Accountant's Compiilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

EXHIBIT OF NET INVESTMENT INCOME

2
Collected Eamed
During Year During Yaar

1. U.8. Government bonds o e @) e

1.9 Bonds exemptiIom LS. LBX . oeeceeeieesisesscarieans s e ceiesie s emsie st e oot {a) 95,237

1,2 Dther BONAE (UAMHBEA] ....v...eeoveeeiseesemo oo emoens e cereaeieeescsemesomecoce e erea e {a) 2,997

1.3 Bonds of affiiates ... [ e ) e

2.1 Prefered stocks {unaffiliated) et e e 1 5,081

2.11 Preferrad stocks of affiliales . - 1) T

2.2  Common slockd (UNEMTEEUY o .ervve e oo e oot . 52,844

2,21 COMMON SIOCKS OF BHIAIES ..oovemesieesseeernsssmsssrssereeoeeememems oo s etotsee s eememscemesecssomecoeoa s aaassass s ssmssmss smssasanroescoesemesemcenn s s eomncd  oioeseeices e, e

3 MOMAGAGE IDBNE w...eee et cema e cce e ssnan s e om oo e et ©) et ——————

F O o T L1 OO o ps [ T B.OOG | v 5, 000

LT x4 1= Lo 5T OO T

6 Cash, cash eguivalents and S e 699 703

7. Dotivalive INSIUMBNS .. ... e s i [

8. Othar INVEsTEE BESEIS oo oerer et [

9. Aggregate write-Ing far INVBSIMERE INCOMO ... ettt ] st o] s
10.__ Total gross investment Income 162,819 169,501
19, Invesiment expenses ... e e e oottt st r e e e (o 89,186
12, Invesimeant taxes, licenses and feas, excluding federal income taxes ... - B I O
13. T T RS EEIESEER TR IEE S SR {h
14,  Depreciation on real estate and other invested assels e e oo e et sunnR e Rt sea R e e e (I eeemeemeenemeare s neeemeed 958
15, Aggregate write-ins for deductions from inveslment incoma
16.  Total deductions {Lines 11 ThrOUN 18] .o oo LAp2, 744
17, Net investment income (Line 10 minus Line 18} 66,857

DETAILS OF WRITE-INS

Dag1, . S E ORI

0302, . R et e

(L T O P [

0098. Summary of ramaining write-ins for Line B from overflow page - .

0999, Totals (Lines 0201 through 0903 plus 0398} (Line © abave)

1501. e oot s

1802, s . e erieemnetmermea e it

T 0o ST PPE e P e R LU

15588.  Summary of remaining write-ins for Ling 15 from overflow page ..... e et i

1589, Totals (Lines 15Q1 through 1503 plus 1588) (Line 15 above)}

{a) Includes § _. 854 accrual of diseount leag §  ...............12.418 amortization of premium and 8ss § ... 8,162 paid for accrued interest on purchases.
{bY Includes $ ..o accrual of discount less $ .amartization of premium and less $ .. _.829 pald for accrued dividends on purehases,
{¢) Includes § ... _acerusl of discount leas § amortization of premium and less § . _.paid for accrued interest on purchases.

5,000 tor com pany's nccupancy of its own buildings; and excludes $ ..o interest on encumbrances.
(&) Includes § ... o Acerual of discount less § amartization of premlum and 1ess § e pald for accrued interest on purchasas.
) Includes $ ... _accrual of discount less § amortizatlon of pramium.
@ includes § ) investment axgenses and __investment laxes, licenses and fees, excluding federal income taxes, atiributable o
segregated and Separate Accounts.
{h)yncdludes § ... interest on surplus notes and 5
{} Includes $ .3,568 depreciation on real estale and $
S22 lncrependent Accontanl's Compilation Report

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3

{d) Includes $ .

interest on capital notes.
depreciation on othear invested assets.

4 5
Realized Change in
Gain (Loss} Clher Total Realized Capital Change in Unrealized Forelgn
On Sales or Realized Gain {Loss) Unrealized Capltal | Exchange Capital
Maturity Adjusiments {Columns 1 + 2) Gain (Loss) Gain (Loss)
1. U.S. Government Bonos .. pe e . .
1.1  Bonds exempl from U.S. tax 3,056 SO O 3,056 {2,256)
1.2 Other bonds (unaffiliated) IS S
1.3 Bonds of affiliales ... . JRY N
21 Prefered stocks (unatfliatad) T OO OO SO OS SUESRU U AR 3,610
2.11 Preferred stocks of affliates ... [ .
2.2 Common siocks {unaffilated) .............. .. USSR BRSO 204,587
2.21 Common stocks of effiliates
3. Morgage laans
4. REal 85181 e s [T O U NP
5. CONMAGEIOANE oot i srrnines feereeein s L
B. Cash, cash equivalenls and shorl-term invastments .
7.  Denvative instruments
8. Qther investad assets
8. Aggregate wrile-ins for capital gains (losges) ... | 09,673 | 39,673 .
10.  Total capltal gains (losses) 42 728 42,728 205,840
DETAILS OF WRITE-INS
0901. PPP Lgan Fargiveness LA9ETS L 39,673
ogo2. .
0903, . [T S
0998, Surmary af remaining write-ins for Line & from
averflow page ........... . ISP S S
0959, Tolals [Lines 0904 through 0903 plus 0998) (Lma 9
abova) 38,673 39,673

See Independent Accountani's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual insurance Association

EXHIBIT OF NONADMITTED ASSETS

Cumrent Year Tolal
Nonadmitled Assels

Priar Year Total
Nonadmitted Assets

3
Change in Tolal
Nonadmitied Assets
(Col. 2 - Cai. 1]

18.

17.

19.
20,
21.
22.
23,
24,
25.
2B,

27.
28.

. Bonds (Schedule D). ... [

. Aggregate write-ins for invested assats
. Buptolals, cash and invested assets (Lines 110 11}
. Title plants (for Title insurers only)...._..
. Investment income due and acorued

18.4 Current fedaral and foreign income tax recovarabla and Interest thareon
18.2 Net deferred tax asset

Stocks (Schedule D):
2.1 Preferred stocks

2.2 Commuon stocka

Mortgage loans on real estate (Schedule Bj:

3.1 First liens
3.2 Qther than first liens

Real eslala (Schedule A):
4.1 Properiies occupied by the company

......... 19,481

4.2 Properties held for the production of income

(19,481}

4.3 Properiies hald for sale
Cash {Sehedule E-Part 1), cash equivalents {(Schedule E-Part 2} and
sher-tarm invastments (Schedule DA}

Coantract loans

Derivatives {Schedule DB).

Other investad aseets (Schedula BA)
Receivabies for securities

Securities jending relnvested collateral assets (Schedule DL).......

19,481

(19,481)

. Premiums and consliderations:

15.1 Uncollected premiums and agents’ balances in the eourse of

callection

4

15.2 Deferred premiums, agenis' balances and installments booked but defered
and not yet due...

15.3 Accrued retrospeclive premiums end contracts subject lo redetermination

Reinsurance:

16.1 Amounis recoverable from reinsurers ...

16.2 Funds held by or deposited with reinsured companies ... ...
16.3 Other amounts recsivable under reinsuranca contracls

Amounts receivable relating (o uninsured plans

2,000

—[5.000)

Guaranty funds receivable or on deposit

Elecironic data processing egquipment and software......

Furnitwre and equlpment, including health care delivery assets. .

1,936

6,638

Net edjuatment in assets and liabilifies due 1o foralgn exchange rates

Receivables from parent, subsidiaries and afiliales
Health care and other amounts receivable. .

Aggregate write-ins for ather-than-investod assets

Total assets excluding Separate Accounls, Segregated Accaunts and
Protecied Cell Accounls (Lines 120 28)... o

28,457

§,793

(19,664)

From Saparate Accounts, Segregaled Accounts and Protected Ceil Accounts. . ..
Teotal (Linas 28 and 27)

28 457

8.793

(19,664)

1102,
1103,
1198,

2501.

2503,

2588,
2599,

mnoi, .

2502 .

DETAILS OF WRITE-INS

Summary of remaining write-ina for Line 11 from overflow page

{1198. Totals {lines 9401 through 1103 plus 1198) {Line 11 above)

Summary of remaining write-ins for Line 25 from overflow page ...

Totals (Lines 2501 through 2503 plus 2598 (Line 25 above)

Sap [ndependent Accountant's {ampilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies and Going Concern

a. The accompanying financial statements of the Associatiou have been prepared in conformity with accounting
practices prescribed or permitied by the National Association of Insurance Commissioners as modified by lowa
Admiuistrative Code Section 0371B for insurance companies domiciled in the State of lowa,

b. The preparation of the financial statements of the Association in conformity with statutory accounting principles
requires management 1o make estimates and assumptions that affect the reported amouuts of assets and
liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenue and expenses during the period. Actual results could differ from those
estimates.

c. Premiums are eamned over the terms of the related insurance policies and reinsurance contracts. Unearned
premium Teserves are eslablished to cover the unexpired portion of premiums writteu. Such reserves are
computed by pro rata methods for direct business and are based on reports received from ceded companies for
reinsurance.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances
received or receivable.

Asset values are generally stated as follows: Short-term investments at amortized cost; bonds at amortized cost
for investment grade, and the lower of amortized cost or fair value for below investment grade; stocks at fair
value. The pro rata method was used in the amortization of bonds in this statement. This method provides for
amortization of the premium or the discount in equal amounts over the life of the bond. The pro rata method is
applied by dividing the premium or discount by the number of years, or interest periods, over the contract life of
the security until maturity.

The Association uses the straight lme method of depreciation for all of its real estate holdiugs with the lives
varying depending on the type of building. The Association uses the stroight line and certain accelerated
methods of depreciation to depreciate its electronic data processing (EDF) equipment.

d. Based on its evaluation of relevant conditions and events, management does not have substantial doubt about the
Association’s ability to continue as a going concern.

2. Accounting Changes and Corrections of Errors

a. The Association had no material changes in accounting principles or corrections of errors.

3, Business Combinations and Goodwill

a, The Association had no business combinations accounted for under the statutory purchase method.
b. The Association had no statutory mergers.
c. The Association had no impairment losses.

4. Discontinued Operations

The Association did not have any discontinued operations.

5, Invesiments

a. The Association has no mortgage loans,
b. The Association is not a creditor for any restructured debt.
c. The Association has no reverse mortgages.
d. The Association does not hold any loan backed securities.
e, The Association has no dollar repurchase agreements and/or securities lending transactions at year end.
£ The Association has no repurchase agreement iransactions accounted for as secured borrowing.
E. The Association has uo reverse repurchase agreement transactions accounted for as secured borrowiug.
h. The Association has no repurchase transactions accounted for as a sale.
i. The Association has no reverse repurchase agreement transactions accountcd for as a sale.
i. The Association has no investments in real estate.
k. The Association has no investments in low-iucome housing tax credits.
i, The Association has no restricted assets,
m. The Association has no working capital finance investments.
o, The Association has no offsetting and netting of assets and liabilities.
0. The Association has no 5* GI securities.
P The Association has no short sales.
g- The Association has no prepayment penalty and acceleration fees,
6. Joint Ventures, Partnerships and Limited Liability Companies
a. The Association has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed
10% of its admitted assets.
b. The Association did not recognize any impairment write down for its investments in Joint Ventures, Partnerships

and Liability Companies during the staternent periods,

7. Investment Income

a. The Association does not exclude (non-admir) any interest income due and accrued.
b. N/A

8. Derivative Instruments

The Association has no derivative insiruments.

14



9, Income Taxes

a.
b.
c.

d.

f,
g
h.
I

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

The Associafion is not required to record deferred taxes.

The Association is not required to record deferred taxes.

Federal income tax incurred for 2020 and 2019 was $7,600 and $14,486 respectively. The Association is not
subject to recording of deferred income taxes.

The variation in the relationship between income tax expense and the amount computed by applying the
statutory rates for Federal income taxes results principally from tax-exemnpt investment income and statutory
adjustments as required by the Internal Revenue Code.

1. At December 31, 2020, the Association did not have an operating loss carryforward or capital loss
carryforward.

2. The following are federal income taxes incurred in the current and prior years that will be available for
recoupment in the event of future net losses:
2020 (current year) £ 9,794
2019 {current year-1) $ 16,233

3. The Association does not have any deposits admitted under Section 6603 of the Intemal Revenue

Service Code.
The Association's Federal Income Tax return is not consolidated with any other entity.
The Association does not have any federal or foreign tax loss contingencies.
The Association does not have repatriation transition tax (RTT).
The Association does not have any alternative minimum tax (AMT) credits.

10. Information Concerning Parent, Subsidiaries and Affiliates and other related parties.

eFgrrTrrEMmeno e

11. Debt

The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities,
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary, or affiliated entities.
The Association has no parent, subsidiary, or affiliated entities.
The Association has no parent, subsidiary, or affiliated entities.

The Association has no debt.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Posfretirement

Benefit Plans

ope oo

R o

The Association does maintain a defined benefit pension plan.

The Association does maintain a defined benefit pension plan.

The Association does maintain a defined benefit pension plan.

The Association does maintain a defined benefit pension plan.

Insurance company employees are covered by a qualified defined contribution pension plan sponsored by the
insurance company.

Contributions of not more than five percent of each employee’s compensation are made cach year. The
Association’s contribution for the plan was $10,229 and $8,024 for 2020 and 2019, respectively.

The Association does not have a multiemployer plan.

The Association does not have consolidated/holding company plans.

The Association does not have postemployment benefits and compensated absences.

The Association did not have an impact of the Medicare Modernization Act on Postretirement Benefits.

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganization

s oe

=

o

The Association has no capital stock.,

The Association has no preferred stock outstanding.

As a Mutual Assogiation, shareholder dividend restrictions criteria to not apply.

No dividends were paid by the Association.

There are no restrictions placed on the portion of Association profits that may be paid as ordinary dividends to
stockholders.

There were no restrictions placed on the Association’s unassigned surplus, including for whom surplus is being
held.

The Association does not have any advanced to surplus not repaid.

The Association has no stock held for special purposes.

The Association has no special surplus funds from the prior period.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains (losses) is
$205,940.

No surplus notes or similar obligations exist.

“The Association has not participated in quasi-reorganization.

The Association has not participatcd in quasi-reorganization

14.1



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

14. Liabilities, Contingencies and Assessments

a. The Association has committed no reserves to cover any contingent liabilities,
b. The Association does not have any assessments that could have a material financial effect.
c. The Association has no gain contingencies.
d. The Association has no claims related to extra contractual obligations or bad faith losses stemming from lawsuits.
e. The Association has no product warranties,
£ The Association has no joint and several liability arrangements,
g The Association has no other contingencies or impairment of assets.
15. Leases
a. The Association does not have any material lease obligations at this time.
b. The Association does not have any material lease obligations representing a significant part of their business

activities at this time.

16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit

Risk

The Association does not have finaneial instruments with off-balance-sheet risk or with concentrations of credit risk.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities

a. The Association has no transfers or receivables reported as sales.
b. The Association has no transfer and servicing of financial assets.
c. The Association has no wash sales.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

a, The Association has no ASO plans,
b. The Association has no ASC plans,
c. The Association has no Medicare or similarly structured cost based reimbursement contract,

19, Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Association has no premiums written/produced by Managing General Agents or Third Party Administrators.

20, Fair Value Measurement

A A framework for measuring fair value has been established which provides a fair value hierarchy that priorities
the inputs to valuation fechniques used to measure fair value, The hierarchy pgives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (level 1) and the lowest priority to
unobservable inputs (Jevel 3). The three levels of the fair value hierarchy are described below:;

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active
markets that the Association has the ability to access.

Level 2; Inputs to the valuation methodology include: Quoted prices for similar assets or liabilities in active markets;
quoted prices for identical or similar assets or ligbilities in inactive markets; inputs other than quoted prices that are
observable for the asset or liability; inputs that are derived principally from or comoborated by observable market data by
correlation or other means. If the asset or liability has a specified {contractual) termn, the Level 2 input must be observable
for substantially the full term of the asset or liability.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value measurement.

Following is a description of the valvation methodolpgies used for assets measured at fair value. There have been no
changes in the methodologies used at December 31, 2020 and 2019.

Debt and Equity Securities: Equity securities are valued at current fair value based on unadjusted quoted prices
in the active investment market at the Statement of Assets, Liabilities and Policyholders’ Surplus - Statutory
date, Debt securities below investment grade are valued at the lower of amortized cost or fair value at the
Statement of Assets, Liabilities, and Policyholders’ Surplus — Statutory date. These totaled §2,365,966 and
$1,843,962 at December 31, 2020 and 2019, respectively.

The methods described above may produce a fair value caleulation that may not be indicative of net realizable value or
reflective of future fair values. Furthermore, while the Association believes its valuation methods are appropriate and
consistent with market parlicipants, the use of different methodologies or assumpfions to determine the fair value of
cerfain financial instruments could result in a different fair value measurement at the reporting date.

(1) The following tables set forth by level, within the fair value hierarchy, the Association’s assets at fair value

as oft
December 31, 2020
Level 1 Level 2 Level 3 Net Asset Total
Value (NAV)
Municipal Bonds $ 0 § 598203 kY 0 b 0 $ 98,203
Preferred Stock 175,657 0 0 0 175,657
Common Stock 290,319 9,442 ] 0 209,761
Mutual Funds 1,792,345 0 0 0 1,792,345
Total Assets at Fair Value $ 2258321 $ 107,645 5 0 5 0 b 2,365,966
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

December 31, 2019

Level 1 Level 2 Level 3 Net Asest Total
Value (NAV)
Common Stock 8 300,474 ) 9,514 3§ 0 $ 0 $ 309,988
Mutual Funds 1,533,974 o 0 0 1,533,974
Total Assets at Fair Value $ 1,834,448 $ 9514 §% 0 $ 0 $ 1,843,962

(2) The Association does not have any fair value measurements in level 3 of the fair value hicrarchy,

B. The Association does not have any other accounting pronouncements,
C. Fair Value of all Financial Instruments
Type of Financial Aggregate Admitted Net Asset Not Practicable
I[nstrument Fair Value Assets (Level 1) (Level 2) (Level 3) Value (NAV) (Carrying Value)
Corporate Bonds $ 129469 § 125,868 3 129,469 § 0 5 0 3 0 3 0
Municipal Bonds $ 3,740,668 § 1,565383 3 0 $3,740,668 3 0 % 0 3 0
Certificates of Deposit 3§ 44,739  § 45000 $ 44,739 § 0 5 0 3 0 % 0
Preferred Stock $ 175657 $ 175657 § 175657 § 0 5 0 % 0 8 0
Common Stock $ 299761 § 299,761 § 290,319 § 9,442 § 0 5 0 8 0
Muiual Funds $ 1,792345 § 1,792,345  $1,792,345 % 0 8 0 8 0 3 0
D. Not applicable.
E. Not applicable.
21. Other Items
a. The Association has no unusual or infrequent jtems to report.
b. The Association did not have any troubled debt restructuring.
c, The Association has no other disclosures and unusual items.
d. The Association did not receive any business interruption jnsurance recoveries.
€. The Association has no state transferable and non-transferable tax credits.
i The Association has no subprime-mortgage-related risk exposure.
E. The Association has no insurance-linked securities (JL.S) contracts.
h. The Assaciation has no amounts that could be realized on life insurance.
22. Events Subsequent
a. Management has evaluated subsequent events through January 25, 2021, the date which the financial statements
were available for issue.
b. The economic uncertainties resulting from the COVID-19 pandemic may potentially impact the Cownpany’s

operating results. However, the general effects of the COVID-19 pandemic continue to change and remain
unpredictable and the related financial impact and duration cannot be reasonably estimated at this time.

23. Reinsurance

a. The Association has no unsecured aggregate recoverable for losses, paid or unpaid, including IBNR, loss
adjustment expenses, and unearned premium that exceeds 3% of policyholder surplus.

b. The Associalion has no reinsurance recoverable in dispute.

c. The Association has no commission amounts due and payable to reinsurers if either party were to cancel
coverage,

d. The Association has no uncollectible reinsurance that was written off during the year for Losses Incurred, Loss

Adjustment Expenses Incurred or Premiums Earned.

The Association has ne commutation of Ceded Reinsurance during the year for Losses Incurred, Loss
Adjustment Expenses Incurred or Premiums Earned.

The Association has no retroactive reinsurance contracts.

The Association has no reinsurance accounted for s a deposit.

The Association has no transfer or property or casualty run-off agreements,

The Association does not have any contracts with Certified Reinsurers whose rating was downgraded or whose
status is subject to revocation.

The Association has no reinsurance agreements qualifying for reinsurer aggregation.

The Association has no reinsurance credits covering health business.

®

TR o

e

24, Retrospectively Rated Contracts & Contracts Subject to Redetermination

The Association has no retrospectively rated contracts or coniracts subject to redetermination.
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NOTES TO FINANCIAL STATEMENTS

25, Changes in Incurred Losses and Loss Adjustment Expenses

a, Reserves as of December 31, 2019 were $0. As of December 31, 2020, $179,305 has been paid for
incurred losses and loss adjustment expenses attributed to insured events of prior years. Reserves remaining for
prior years are now $0 as a result of re-estimation of unpaid claims and claim adjustment expenses principally on
Fire, Allied Lines and Commercial lines of insurance. Therefore, there has been a $179,305 unfavorable
(favorable) prior-year development since December 31, 2019, The increase (decrease) is generally the result of
ongoing analysis of recent loss development trends. Original estimates are increased or decreased, as additional
information becomes known regarding individual claims. Included in this increase (decrease), the Association
experienced $0 of unfavorable (favorable) prior year loss development on retrospectively rated policies.
However, the business to which it relates is subject to premium adjustments.

b. The Association had no significant changes in methodologies and assumptions used in calculating the liability
for unpaid losses and loss adjustment expenses,

26. Intercompany Pooling Arrangements
The Association has no intercompany pooling arrangements.

27. Structured Settlements

a. The Association has not purchased any annuities for which a claimant is listed as payee.
b. N/A

28. Health Care Receivables
The Association has no health care receivables.

29. Participating Policies
The Association has no participating policies.

30. Premium Deficiency Reserves
The Association has no premium deficiency reserves.

31. High Deductibles
The Association has no reserve credit that has been recorded for high deductibles on unpaid claims.

32. Discounting of Liabilities for Unpaid Losses of Unpaid Loss Adjustment Expenses
The Association does not discount its Unpaid Losses or Unpaid Loss Adjustment Expenses.

33, Asbestos/Environmental Reserves
The Association has no potential for liability due to asbestos or cnvironmental losses.

34, Subscriber Savinps Accounts
The Association is not a reciprocal insurance Association.

35. Multiple Peril Crop Insurance
The Association has no multiple peril crop insurance.

36. Financial Guaranty [nsurance
The Association has ne financial guaranty insurance policies.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual insurance Association

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporiing enlity 8 member of an Insurance Holding Company Sysiem consisting of two or mare affiliatad persons, ong or more of
which is an insurer? . Yes | ] Ne [ X]

\
If yea, complate Schedule ¥, Parta 1, 1A and 2.

If yes, did the reporiing entity register and file with Its domiciliary State Insurance Commissioner, Director or Superintendent or with such
ragulatory officiel of the state of domicile of the principal insurer in the Holding Company System, a registration statement praviding
diselosure substantially similar to the standarde adopled by the National Association of lnsuranca Commissianers {NAIC) in its Model
Insurance Holding Caompany System Regulatory Act and mode! regulations pertalning thareio, or is the reporling entity subjact to

standards and disclosure requirements substantislly similar to those reguired by auch Act and regulations? Yes [ Mol JNBR[K]
State Regulating? N/A e oot awitaatEeustesemsaare s amg e oms e omteenmneen e e ere e
s the reporting entlty publicly traded or a member of a publicly iraded group? Yes | ] Mo[X]

If the response to 1.4 is yes, provide the CIK {Central Index Key) cade issued by the SEC for the eniity/group.

Has any change been made during the year of this statement in the charter, by-laws, arlicles of incorparation, or deed of settlement of the
reporling entity? Yes [ ] Mo [X]

If yes, date of change:

State as of what date the latest financial examination of the reporling entity was made or is being made. e JEH 32019

State the a3 of date that the latest financial examination report became available from either the state of domicile or the reporiing entity. This
dale should be the date of the examinet balance sheet and not the date the reporl was completed or releasad. S, V¢ koY E¥ V1

State as of what date the latest financial exarnination report became available to clher statas or the public from either the state of domicile or
the reporling entity. This is the release date or complation date of the examination report and not the date of the examinaticn {balance sheel ey
dals). 12018

By what depariment or depariments? lowa Insurance Division................. . RO

Have all financial statement adjusiments within the latast financial examination reporl baen accounted for in a subsequent financlal
steternant filed with Depariments? Yes (X 1Mo [ [NA[ ]

Have all of the recommendations within 1he latest financial examination reporl been complied with? Yes (K 1Mo [ INAL ]

During the poried coverad by this slatement, did any agent, broker, salas representative, non-affiliated salesfservice organizaticn or any

combination thereal under commen control (other than salaried employees of lhe reporling entity} recelve cradit or commissions for or

control & substantial part {more than 20 percent of any major line of business measured on direct

premiums} of: 4.11 seles of new business? Yes [ X] Mo | }

4.12 renewals? Yes [X] Mo [ ]

During the peried cavered by this statement, did any sales/service organization owned in whole or in parl by the reporiing entity or an
gtfliate, receive credit or commissions for or control 2 substential part {more than 20 percent of any major line of business measured on
direct premiums} of:

4.21 sales of new business? Yes [ ] Mo [ X}
4,22 rengwals? Yes | ] Mo[X]
Has the reporting entity been @ party to 2 merger or consclidation during the period covered by this statement? Yes [ ] He [ X}

If yes, complets and file the merger history dala file with the NAIC,

If yos, provide the name of the entity, NAIC company code, and state of domicile (use two leller state abbroviation) for any enlity that has
ceased m exist as a result of the merger or consolidation,

1 2 3
Narme of Entity NAIC Company Code | State of Domicile

Has the raporting antity had any Cerlificates of Authorily, licenses or registrations (including comporate registration, if applicable} suspended

or revoked by any govemmental enlity during the reporling period? Yes [ ] Mo | X]
If yea, give full information et ta e e e e [
Does any foreign {nan-United States) person or sniity direclly or indirectly conlrol 10% or mare of the reporting entity? Yes [ ] No[h]
If yes,

7.21 Slate the percentage of foreign contro! ¥

7.22 State the nationality{s) of the foreign personis) or enlity(s}; or if the enlity is a mutual or reciprocal, the mationality of its
manager or attormey-in-fact and identily the type of entlty(s} (e.g., individual, corporation, govarnment, manager or anamey-

in-fact).
1 2
Naticnality Typs of Entity
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

GENERAL INTERROGATORIES

Is the company a subsidiary of a bank holding campany regulated by the Federai Reserve Board? Yes [ ] Mo X]
if response to 8.1 is yes, please identify the name of the bank holding company.
Is the campany affiliated with one or more barks, Lhrifls or securities firms? Yes [ ] Mof K]
If response to 8.3 is yes, piease provide the names and Ipeations (city and state of the main office} of any affiiates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board {FRB), the Office of the Complroller of the Gurrency (OGC}, the
Federal Dapasit Insurance Cerparation (FDIC) and the Securities Exchange Commission {SEC)] and identify the affiliate’s primary federal
regulatar,
1 2 3 4 5 5]
Location
Affiliale Nama {City, Slate) FRB oce FDIS SEC
What is the name and addreas of the Indapendent certified public accountant or accounting firm relained to conduct the annual audit?
An annual audit is not required ehue s eer e pen £t e Loe£eDe e Lhe AELE ke i 8L e AR EFR R e
Haa the insurer been granted any exemptions 1o the prohibited non-audit services providad by the carified independent public accountant
requirements as alipwed in Section 7H of the Annual Financial Reporting Madel Regulation {Model Audil Rule), or substantially similar state
law or regulation? Yes { | Mo ] K]
If the response to 10.1 s yes, provide information related to this exemplion:
Has the insurer been granied any exemptians related to the ather requirements of the Annual Financial Reporting Madel Regulation as
allowed for in Section 18A of the Madel Regulatian, or substantially aimitar atate law or regulation? Yes [ ] No[X]
If the response to 10.3 Is yes, provide [nformation related ta this exemplion;
Has the reporting entity established an Audit Committee in compliance with the domiciliary stale insurance laws? Yes [ 1Mo | JNIALX]

If lhe response to 10.5 I8 no or n/a, please explain

What s the name, eddreas and affiliation (oMcerfemployee of the reporting entity or actuary/consultant associated wiln an actuarial
consulting fimm} of the individual praviding the statement of actuarlal oplnion/certification?

Doss the eporling entity own any securities of a real eslata holding company or otherwise hold real estate indirectly?
12.11 Name of roal estate hoiding campany

Yes [ ] Mo[X]

12,12 Number of parcels invalved

12.13 Total book/adjusted carrying value -

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the ysar in the United States manager or the United States trustees of the reparling entity?

Daes this statement cortain all business transacted far tha reparling enlity through its United States Aranch on risks wherever located?
Have there baen any chenges mada tc any of the trust indentures during the year?
If answer ta {13.3} is yes, has the domiciliary or entry atate approved the changes? Yes |

Ara the senior officers [principal exacutive officer, principal financial officer, principal accounting officer or controller, or persons performing
simitar functions) of the reporting entity subject to a cade of ethics, which inctudea tha followling standards?

a. Honast and ethical conduct, including the ethical handling of ectual or apparent confiicts of interest between parsonal and professional
relationstips;

b. Full, fair, accurate, timely and understandable disclosure in the pericdic reparts required to be filed by the reparting entlty:

¢. Compliance with applicable gavernmental iews, rules and regulations;

d. The prompt internal reporting of viglations to an appropriate paraon or peraona identified in the code; and

&. Aceourtabillty for adherence io the code.

If tha responae to 14.1 is no, please explain:

Hes the code of ethics for senior managers been amended?
If the responsa to 14.2 is yes, provide information related to amendment(a}.

Have any proviaions of the cods of ethics been waived for any of the speclfied officers?

14,34 |f the response 10 14.3 is yes, pravide the nalure of any waiver(s).

15.1
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

GENERAL INTERROGATORIES

15 tha reporling entity the beneficlary of a Letter of Credit thal is unrelated to reinsurance where Lhe Issuing or confirming bank is not on the

| Mo X]

SVO Bank List? Yes [
if the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming
bank of the Letter of Credit and desceribe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American
Bankers
Association
{ABA) Routing lssuing or Confirming
Number Bank Name Circumslances That Can Trigger the Letter of Credit Amaunt

BOARD OF DIRECTORS

ts the purchase or sale of all investmants of the reporling entlty passed upon either by the board of directors or a subordinate cammittes
thereol?

Doss the reporing enlity keep @ complets permanent recard of the procesdings of its board of diractors and all subordinate commitlees
thereof?

Has the reporling enlity an established procedure for disclosure to its board of directors or trustess of any material interest or affillation on
the part of any of its officers, directors, trustess or responsible ampioyees that is in conflict or Is likely o conflicl with the official dutles af
auch person?

FINANCIAL

Has this statement been prepared using a basis of accounting ather than Statutory Accounting Princlples {e.g., Generally Accepted

Yes [X ] Mo [ )

Yes [X] Mo ]

Yes [ X ]| Mo ]

Accounting Princlples)? Yes [ ] Mo X ]
Total amount loaned durlng the year {inclusive of Separate Accounts, exclusive of policy loans):  20.11 To direclors or other officers E
20.12 Ta stockholdera not officars §
20,13 Trustees, supreme ar grand
{Fralemal only) 5
Total amount of loans culstanding at the end of year (inclusive of Separate Accounts, exclusive of
pollcy loans): 20.21 To directors or other olficers LS
20.22 To siackholders not officers &
20.23 Truslees, suprems or grand
{Fratamal only) Bt emesseasames s oo e en e
Wara any assets reporied in this statement subject to a contractual obligation to transfer to another party without the liability far such
obligation being reported in the statement? Yes | } Mo[X]
If yes, state tha amount thereof at December 31 of the curment year: 21.21 Rented from others $
21.22 Borrowed from olhers %
24.23 Leased from olhears $
21.24 Other $....
Does this stalement include payments for assessments as described in the Annual Statement fnstructions other than guaranty fund or
guaranty aseociation assessments? Yes [ ] Ne | X]
i answar is yes: 22,21 Amaunt pald as losses or risk adjustment 25
22.22 Amaunt pakl as expenses
22.23 Qther amounts paid OO
Does the reporting entity report any amounts due from parent, subsidlaries or affiliates on Page 2 of this statemeni? Yes [ ) Na[X1]
If yos, indicate any amounts raceivable from parent included in the Page 2 amount: 3
INVESTMENT
Were all tha stocks, bonds ang other securilties owned December 31 of curment year, over which the reporting enlity has excluslve control, in
the actual possession of the reparling enlity on sald dale? (other than securities lending programs addressed in 24.03} Yes [ ] Mo [ X]
if no, give full and gomplete Information, refating thereto
Held by third party custodian...... e et et et
For securilies lending programs, provide | description of the prugram including valua for collateral and amount of leaned sacunties, and
whether eoliateral is carried on or off-balance sheet. {an altemative is 1o raferanca Nota 17 where this information is also provided)
For tha reparling entity's securities landing program, reperl amaunt of collateral for conforming programs as oullined in the Risk-Based
Capilal Instructlons. -1
For the reporting entity’s securities lending program, reporl amount of collateral for other programs. T
Does your securities lending program require 102% {domestic securities) and 105% {foreign securities) from the counterparly at the
cutaet of the contract? Yes [ ] Mo [ JHATX]
Does the raporting antity nor-admit when the coliateral received from the counterparly falls below 100%7? tes [ ] Mol TNA[X]
Does the reporiing entity or the reporling entlity's securities lending agent ulilize the Masler Sacurities Lending Agreamant (MSLA} o
conduct securities lending? Yes [ ] WMo JHATX]
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GENERAL INTERROGATORIES

24.08 For the reporting entity's securitiea lending program, state the amount of the fallowing as of December 31 of the current year:

24,091 Total fair value of reinvested collalaral assets reported on Schadule DL, Parts 1 and 2 B e
24.092  Total book adjustedfearrying value of reinvested collateral assels reported on Schedule OL, Parls 1 and 2 B e
24,093  Tolal payable for securities lending reperiad on the liability page B

251 Waere any of the stocks, bonds or other assets of the reporling entity owned at Decemnber 31 of the current year not exclusively under the
contrel of the reporling entity or has the reporling entity scld or trensferred any assets subject to a put option contract that is currently in force?
{Exclude securities subject to Interrogatory 21.1 and 24.03). Yes [ ] Mo [X]

25.2 f yes, state the ameunt thereof at Decamber 31 of the current year:

2521 Subjecl to repurchase agreemenis k

2522 Subject to reverse repurchaeg agreemanis SR
25,23 Subject to dollar repurchase agreements  J RPN
25.24 Subjeet to reverse dollar repurchase agreementis

25.25 Placed under option agreements 3

25,28 Letter stock or securitles restricled as to sale — excluding FHLB Capital Stock T

25.27 FHLB Capital Stock k
25.Z28 On deposit with states B
26.29 On deposit with other regulatory bodies L3
$
%
3

25.30 Pledged as collateral — excluding coliateral pledged to an FHLB
25.31 Pledged es collatera! 1o FHLB — including aesets backing funding agreements
26.32 Clher

253 For category (25.26) provide the following:

1 2 3
Mature of Restriction Description Amount
26.1 Dees the raporing ety have any hedging transactions reported on Schedule DB? Yes [ | Mo K]
26.2 If yas, has a comprehensiva description of the hedging program been made available to the domlclliary state? Yes [ Mol JHALX]

If no, atlach a dascrplion with this slalement.

LINES 26.3 through 26.5: FOR LIFE/fFRATERNAL REPCRTING ENTITIES ONLY:
26.3 Doos the reporting entity utilize derivatives lo hedge veriable annuity guarantees subject to luctualions as a result of inferest

rate sensitivity? Yes [ | No[ ]
26.4 Ifthe responss 10 26.3 is YES, does the raporting entlty ulllize:
26.41 Special accounting provision of SSAP No. 108 Yes [ ] No [ ]
26.42 Permitted accounting practics Yes [ | N[ |
26.43 Other accounting guidance Yes [ ] Ne[ ]
26,5 By responding YES tn 26.41 regerding uilizing the special aceounting provisions of SSAP Na. 108, the reperting entity allests to
the following; Yes | ] Mol ]

- The reporling entity has obtained expllclt approval fram the domiciliary state.
. Hedqing strategy subject to the special accounting pravisions is consistent with the requirements of YM-21.

* Acluarial certification has been oblained which Indicatas that the hedging strategy is incorporated within the establishment of VM-
21 reserves and provides the impact of the hedging strategy within the Acluarial Cuideline Conditional Tail Expectation Amount.

. Financlal Dfficar Certification has been oblained which indicates that the hedging strategy meets the definilion of a Clearly Defined
Hedging Strategy within VM-21 and ihat Lhe Clearly Defined Hedging Sirategy is the hedging strategy being used by the company
in lts actual day-to-day risk miligation efforls.

27.1 Wera any preferred stocks or bonds owned as of December 31 of the current year mandaterlly converlible into equity, or, at lhe option of
the issuer. convertible Into equity? Yes { ] Mo X]
27.2 |f yes, slate the amount therecf at Dacember 31 of the cument year, 3

28. Excluding ilems in Schedule E ~ Part 3 — Special Deposite, real estate, morigage loans and invesiments held physically in the reporling
entity’s offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held |
pursuant 1o a custodial agreement with a quallfied bank or trust company in accordance wilh Section 1, I1l - General Examination
Considerations, F. Qutsourzing of Critical Functions, Custodial or Safekeeping agreements of the NAIC Financial Condition Exeminers
Handbook? Yes [ X ] Mo |

28.01 For agresments that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Neme of Custodian(s) Custodian’s Address

Camer 168 Bank........ooo ) PO Box 75000, Detroit, M| 48275.M62 |
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28.02 For all agreements that da not comply with the requirements of the NAIC Financial Conditior Examiners Handbook, provide the name,
location and a complete expianation:
7 2 3
Narne{s) Location(s) Complete Explanation(s}

28,03 Have there been any changes, including name changes, in the custodian{s) identifiad in 28.01 during the current yoar? Yes [ ] Ro[X]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custadian Change Reason

28.05

Investment management — Identify all investment advisors, investment managers, brokerfdealers, including individuals that have the

authority to make Investment decisions on behalf of Lhe repariing entity. For assets that are managed intermnally by employees of Lhe
reporting antity, note as such, [*...that have access to the invastmant accounts™, “...handle securities”]

1
Mame of Firm or Individual

2
Affifiation

David Lorbiecki, D.M. Kelly

Erin Pedirick

28 0507 For those firma/finoividuals listed in the table for Question 28.05, do any firmsfindividuals unaffillated with the reparling entity
fi.e., designated wilh a *U") manags more than 10% of the reporiing entity's invesled assets?

28.0598 Far firma/individuals unaffiliated with the reporiing entity (i.e., designated with a "U"} listed in the table for Question 28.05.
does the tolal assets under management aggregate to more than 50% of the reporting entily's invesied assels?

Yes [X] Neo[ ]

Yes [X] No [ ]

28.06 For those firms or individuals isted in the table for 28.05 with an affiliation code aof "A* {affiliated) or *U" {unaMiliated}, provide the informalion far the table below.
1 2 3 4 5
Central Registration Name of Firm ar Legal Entity Investrnent Managemani
Depository Nurmber Individual |dentifier {LE} Registered With Agresment {iMA] Filed
237042 David Lorbiecki, DM, Kelly ... SEC . NG,
20.1 Does the reporting entity have any diversified mutual funds reported in Schedule O - Parl 2 {divarsified eccording to the Securitles and
Exchange Commission (SEC} in the Investment Company Act of 1840 [Sectian 5 (b} {1)]}? Yes | ] . Ne [ X]
29.2 If yes, camplate the foliewing schedule:
1 2 3
CUSIP # Name of Mutual Fund Book/Adjusted Carrying Valus

28,2999 TOTAL

293 For each mulual fund listed in the table above, complete the following schedule:

{from above tabla)

1 2 3
Amodlnt of Mutual Fund's
Name of Mutual Fund Mame of Significant Holding Book/Adjusted Carrying Value

of the Mutua! Fund

Attributable to the Holding

Date of Valuatian

15.4



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

GENERAL INTERROGATORIES

30. Provide the following information for all short-lemn and long-term bonds and all prefermed stocks, Do not substitute ameoriized value or
statement value for fair value,

1 2
Excess of Statement
over Fair Value {-),
Statement (Admitted) or Fair Value
Value Fair Value over Statement {(+)
30.1 Bonds ceeep e enrm e e 3870827 L A0S 448 | 178,625
30.2 Preferrad Stocks 175,657 1. .. - 175,857
30.3 Totals 4,046,478 4,225,103 178 6256
30.4 Dascribe the sources or mathods utilized in determining Lhe fair values:
Third party custodian.
31.1 Waa the rate used to caloulate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes [X] Mo ]
312 if the anawsr to 31.1 is yes, does the reporting entily have a copy of the broker's or custodian’s pricing pollcy {hard eopy or electronic copy}
for all brakers ar custodians used as @ pricing source? fes {X] Mol ]

31.3 If tha answer to 31.2 Is no, describa the reperting entity's process for determining a rellable pricing source for purposes of disclosure of fair
value for Schadule D:

32.1 Have al! the filing requirements of the Furposes and Procedures Manual of the NAIC Investment Analysis Offfice been followead? Yes [ K] Mo [ ]
32.2 i no, list exceptions:

33. By self-designating 5GI securitias, the reporing enfity is cerlifying the following elements of each self-designated 5GI security:
a.Documentation necessary to permit a full credit analysis of the sacurity does not exist ar an NAIC CRP credit rating for an
FE ar PL security is not available.
h.lasuer or obligor is current an all contracted interest and principal payments.
¢.The insurer has an aclual expectation of ultimate payment of all contracted interest and principal.
Has the reporling enilty salf-designated 5G| securities? Yes [ ] No | X ]

34. By self-designating PLGI securities, the reporting entily is cerlifying the following elements of sach self-designated PLGI security:

a. The security was purchased prior to January 1, 2018,

b. The reporting entity is holding capilal cammansurate with the NAIC Designation reporled for tha security.

¢. Tha NAIC Designation was derived from the credt reting assigned by an MAIC CRP in ils legal capacity as an NRSRO
which is shown on a cument privale letter rating held by the insurer and available for examination by stata insurance
requlators.

d. The reporting entity is not permitted to share this credit rating of tha PL security with the SVO.

Has the reporling entity sell-designated PLG securities? Yes [ ] No[X]

35. By assigning FE to a Scheduls BA non-registered private fund, the reporling entity s cerlifying the following elements of each self-
designated FE fund:

a, The shares were purchasged prior to January 1, 2019

b. Tha reparting entity is holding capital commensuraie with the NAIC Designation reporled for the security.

¢. The security had a public credit rating(s} with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior

te January 1, 2019.

d. The fund only or predaminantly holds bonds in its portfolio.

' 8. The current reported NAIC Designation was darlved from the public credit raling(s) with annua) surveillance assigned by an NAIC
CRF in its legal capacily as an NRSRO.
f. Tha public credit rating{s) with annual surveillance essigned by an NAIC CRP has nat lapsed.
Has the reporling entity assigned FE to Schedule BA non-reqistared private funds thal complied with the above criteria? Yes [ ] Nof X))

26. DBy rolling/renewing shorl-term or cash equivalent investments with cantinued reperting on Schaduls DA, Parl 1 or Schedule E Part 2
{identified through a code (%} In those investment schedules), the reporting antlty s certifying to the following:
a. The investmant is a liguid asset that can be terminated by the reporting entity on the current maturity date.
b, if the investment is with a nonretated party or nonaffiliated then it reflects an arms-length transaction with
renewal complstad at the discretion of all involved parties.
t. If the investment is with a retated party or effiliate, then the reporting entity has completed robust re-underwriting
of the transaction for which documentation is aveilable for regulator review.
d. Shorlterm and cash equivalent inveslmentz thel have been renewed/rolled from the prior peried that do not meet the
critera in 36.a -36.c are repored as long-term investments.

Has the reporting entity rolledirenswed short-term or cash sguivalent investments in accordancs with these criteria? Yes [X] No[ JHA[ ]
OTHER
37.1 Amount of payments to trade assaciations, service arganizations and statistical or rating bureaus, if any? 2P 1,740

37.2 List the name of the organization and tho amount paid if any such payment represented 25% or more of tho total payments to frede
associalions, service ofganizations, and statistical or rating bureaus during the period covered by this atatement.

1 2
Name Amount Pald

Hiat e e LRI R R R SRR e 1.740

15.5



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Assoclation

GENERAL INTERROGATORIES

38,1 Amaouni of payments for legal expenses, if any?

38,2 List the nama of the firm and the amount paid if any such payment represented 25% ar more af the total payments for legal expenses during
the period covered by this statemant.

1 2
Hame Amount Paid

Bradshaw Fowler Proctor & Fairgrave, PC 1.872

39.1 Amount of payments for expenditures in connection with matters before legislalive bodies, officers, or departments of government, if any? §

39.2 List the name of Lhe firm and the amount pald if any such payment represented 25% or more of the total payment expenditures in connection
with matters before legistative bodies, officers, or departments of government during the period covered by this slalement.

1 2
Name Amount Paid

See independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Dass the regorting entity have any direct Medicare Supplement tnsuranes inforoe? . Yes [ ] No[X]
1f yes, Indicate premium eamed on U. S. businass cnly, e ettt s et e §..
What portian of Item (1.2) is not reporied on the Medicare Supplement Insurance Experience Exhibil? ... §
1.31 Reascn for excluding
Indicate emount of earned premium attribulable to Canadian and/or Other Alien not inclisded in tem (1 2) above. o
Indicate lotal incurred clalms on all Medicare Supplement insurence. D,
Individual policies:
Mast current lhree years:
1.61 Total premium garned ... S
1.62 Total incurred claims - T

1.83 Number of covered lives .

All years prior to most curent three years:
1.64 Tolal premium earned I

1.85 Tatal incurred claims .......

1.86 Mumber of covered lives ...

Group pelicies:
Mast current threa years:
1.71 Total pramium 8AMBL . ... Beenrie e
1.72 Tolal ingurred claims ... .
1,72 Number of covered lives .........
All years prior ta mosl current three years:
1.74 Total premium eamed ..., . 5
1.75 Total incurred clalms ... %
1,76 Number of caovered lives .
Health Test:
1 2
Current Year Prior Year
21 Premium Numerator 3 3
2.2  Premium Denominatar $ e 1,680,397 % 1,820,787
2.3  Premium Rafio {2.1/2.2)
24  Reserve Mumerator P rrm————— B
25  Reserve Denominator $ .38 s 1,088,312
26 Reserve Ratio (2.4/25) ..
Dl the reporling entity issue parlicipating policies during the calendar year? ... Yes | ] Me[X]
If yes, provida the smouni of premium written for participating andfar na-pariicipating pelicies during the catendar year:
3.21 Paricipaling polides.........ccoov e .
3.22 Non-pericipeting policies. . S
For Mutual reporting antities end Reciprocal Exchanges only:
Does tha raporting entily issue assessable policles? ... . Yes [ ] Mo [ K]
Does the reporting entity issue non ble pohcles? ...... R— Yes [X] Mo ]
If assessabla policias are issued, whal is lhe extent of the contingent liablllly nf tha policyhoiders?.... . %
Total amaunt of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. .......... ]
For Radprocal Exchanges Only:
Does the exchange appoint local agents? Yes [ ] N [X]

if yes, Is the commission paid:
524 Out of Atlorney's-in-fact compensation.............. Yes | ]
§.22 As a direcl expense of the exchange............

What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attomey-in-fact compensation, confingent on fuliiiment of certsm conditions, been deferred? _____________ Yes
If yes, give full information

16

Mo [ ] NfA (]
Yes [ JHO [ ) M

th X1

[ 1 Me[X]
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Whet provision has this reparling entity made to protect itself from an excessiva logs in the event of a catastrophe under a workars'
compensation contract issued without limlt of loss: . R

Describe the method used to estimata [his reparting entily's probable maximum insuranea losa, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of thase exposures and the external resaurces (such as consulting
firms or compuler software models), if any, used In the estimalion process: . ...
The Association has obtained reinsurance from Grinnel| Nulual Reinsurance Company.
Whal provision has this raporling entity made (such as a catastrophic reinsurance program) to protect itsalf fram an excessive loss arising
from the types and concentrations of insured expasures comprising ils probable maximum propery insurance 10887
The Associalion has cbtained reinsurance from Grinnel! Mulual Reinsurance Company.
Does tha reporting entity camy catastropbe reinsurance pretection for at least one reinstatement, in an amount sufficient to cover its
estimated probable maximum loss atiribulable to a single loss event of occurrance?
If no, describe any arrangements or mechanisms amplayad by the reporling enlily to supplement its catasirophe reinsurance program or 1o
hodge its expeaurs 1o unreinsured catastrophic loss

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance confract that Includes a provision that
would limit the reinsurer's losses balow tha stated quota share percentage (e.g.. 2 deductibls, a foss ratio corridor, a lass cap, an
aggregate limit or any similar provisions)?.....

If yes, indicate the number of reinsurance contracts containing such provisions. ...
If yes, does the amount of reinsurance credit laken reflect the reduction in quola share coverage caused by any applicable limiting
provieion{s)? .
Has this reporting enlity reinsured any risk with any ather entity and agreed to release such entity from liability. in whole or in part, from any
lags that may acour on this risk, of portion thareot, FBIREUIRSHT . e e
If yes, give full information

Has tha reporting entily cedad any risk under any reinsurance contraci (or under multiplo contracts with the same reinsurer or its affiliates)
for which during 1he period caverad by the statemant; (i) it recordad a positive ar negative underwiiting result greater than 5% of prior year-
end surplus as regards polinyholders or it reporied calendar year writen premium ceded or year-end 1038 and (088 expense reserves
ceded greater than 5% of prior year-end surplus as regards policyhalders; (i) it sccounted for Lhat confract as rainsurance and not as a
deposit; and {iii} the contract{s) contaln one or more of the following features or other fealuras that would have gimilar resulls:

{a) A contract ierm |onger than two years and the coniract is noncancellable by the reporling entity during the contract term;

{b} A limiled or candittonal canceliation provision under which canceliation triggers an cliqation by the reporling entity, or an affiliate of

the reporting entity, to enter into a new reinsurance contracl with ihe reinaurer, or an affiliate of the reinsurar.

{c) Aggregate Stop 1058 reinsurance coverage,

td} A unilateral right by either party (oF bolh parties) to commute the reinsurance contract, whether condilional or not, except for such

provisions which are only tiggered by a decling in the credit status of the olher party,

{a) A provision permitling mporting of losses, or payment of losses, less fraquantly than on a guarterly basis {unless there is no activily

during the perod}; or

() Payment schedule, accumuiating retentions from mutliple years or any features inherently designed lo delay timing of the

reimburgament to Lhe ceding entity
Has the reporting entity during the pariod covered by the statement ceded any risk under any reinsurance contract {or under multiple
santracts with the same reinsurer ar its affiliates), for which, during the period covered by the statement, it recorded a posilive of negative
underwrlting result greater than 5% of prior year-snd surplus as regards policyholders or it reported calendar yaar written premium ceded
or year-end losa and loss expense reserves caded graaler than 5% of prior year-and surpius as regards pollcyholders; excluding cessions
to approved pocling amangements or to caplive insurance companies that are directly or indirectly can trolling, controlled by, or undar
common cenlrol with (J) one or more unaffiliated polleyholders of the reparting entity, or {ii) an asscciation of which one or more unafiliated
policyhalders of be reporting entity is a member where:

{a) The writtan premium caded to the reinsurer by the reporling anilty or its affiiates reprasents fifty percent (50%) or more of the entire
direct and assumed premium writlen by the reinsurer based an its most recently evailable financial slatement, or
{b) Twenty—five parcent (25%) or more of the written premium ceded ta the reinsurer has been retroceded back fo the reporting entily or
Its affiliates in a separate minsurance contract,

If yos to 5.1 or 9.2, please provide the following Information in lhe Reinsurance Summary Supplemental Filing for General Interrogatory &:

{a) The eggregate financial statement impact gross of all such ceded reinsurance contracts on the palance sheet and staiement of
income;
{b] A summary of the reinsurance contract lerms and indicats whether It applies to the contracts meeting the criteria in 9.4 or 9.2, and
{c) A brief discussion of management's principle objectives in entering inte the reinsurance contract incduding the economic purpose ta
be achlavad.
Except for transaclions meeting the requirements of paragraph 36 of SSAP Ne. 62R - Properly and Casually Reinsurance, has the
reporting enlity ceded any risk under any reinsurance contract {or multiple contracts with the sama reinsurer or its affiliales) during the
period covered by the financial statement, and either:

{a) Accountad for thet contract as reinsurance (either prospectiva or ratroactive} under statutory accounting principles ("SAP"}end as a
deposlt under generally sccepted accounting principles ("GAAFY); or
(b} Aczounted for Lhat contract Bs reinsurance under GAAP and as a deposit under SAP?
If yes to 8.4, explain in the Reinsuranca Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contrack(s) is
treated differently for GAAP and SAP.
The reporting entity 1s exempt from tha Reinsurance Attestation Supplamant under ane or more of tha following criteria:

{a) The enlity does not utilize reinsurance;, or,

{b) Ths entily only engages in a 100% quata share contract with an gffiliate and the affiliated or lead company has filed an attostation
supplament; or

{c} The entlty has na external cessians and only participates in an intercompany pool and the affiliated or lead company has filed an
atlestation supplement.

If the reporting entity has assumed rsks from anather entity, there should ba charged on account of such reinsurances a reserve equal to
that which the ariginal entlity would have been required to charge had it retained the risks. Has this heen done?

16.1

Yes [X] Mo ]
Yes [ ] No[X]
Yes | ] Ko [ X))
Yes | ] No [ %]
Yes [ ) N[ %]
Yes [ ] NofX]
Yes | ] M [X]
Yes [ ] Ho[X]
Yas [ ] Mo %]
Yes [ ] Mo X]

Yes [ ] No [ ) NiA [X]
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Has the reporling entity guaranteed policies issued by any other entity and now In forge:. ... ...

If yes, give full infarmation

If the reporting entity recorded accrued retrospectiva pl‘a;".l'lliul'ns on insurance cantracls on Ling 15.3 of the asset schadule, Page 2, slale

the amount of corresponding liabllities recarded for:

Yes |

] Mo [X]

12.11 Unpaid lossea
12,12 Unpaid underwriling axpenses (Including loss adjustment expenses)

O the amount on Line 15.3, Page 2, slate the amount thal is secured by letters of cradit, collateral and other funds7___

If the reporling entity underwriles commercial insurance risks, such as workers' compansation, are premium notes or prumissory notes

accepted from Ita insureds covaring unpaid premiums andfor unpald losses?

If yas, provide the range of interest rates charged under such notes during the pericd covarod by this slatement:

Yes [ ] Mo [ ] NFA [X]

R 3 TR =2 YOO SO %
I I+ R . %
Are letiers of credit or colkateral and pther funds recsived from insureds being utilized by the reporling enlily to secure premium notas or
pramissory notes taken by a repariing enlity, or o secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid
logses under loss deduclible features of commercial policies?. . Yes [ ] No [ X1
Il yas, stato the amount thereof at December 31 of current year
12.61 Letlers of Credib....oovoeoooee e S
12.62 Collateral and other funds.... )
Largest net epgragate amount Insured in any one risk (exduding workers’ compansatiany: 5o 200,000
Does any reinsurance sontract considered in the caloulation of this amount include an aggregete Imlt of recovery without also including a .
PEIPS BN, QYOVIBIONT . iiiiiiiiureesieessessssmsismsismssssasssamssssasesesesesse oo oML AR AR e et e Yes [ ] M [X]
State the number of raingurance contracts (excluding individual facultative risk certificates, but including facultative progrems, autamatic
facilities or facultative obligatory contracts) considered in the cafculation of the amount. 1
is the reporting entity a cedant in a multiple cedant reinsurance contract? Yes [ | No[X]
If yers, please describe the method of allocating and recording reinsurance among the cedants:
If the answer to 14.1 is yes, are lhe mathods described in item 14.2 enlirely contained in the respective multipte cedant reinsurance
By L2 11 Oy o DU Yes [ ] N[ ]
if the answer to 14.3 is no, are all the mathads described in 14.2 entirely contained in writlen agreememts . ... e Yes [ | N[ ]
If the answer 1 14.4 is no, plaase aplain:
Has the reporting entity guarantead any finenced premium accounts?..................... Yes | ] Mt X}
If yea, give full information
Does the reporting enlity write any warranty business? Yes [ ] No[X)]

If yes, disclose the following information for each of the following types of wamanly coverage:

Direct loasea Diractiosses Direct?ﬂrirten Direct ;remium Direct Psrerniurn
tncurred Unpaid Premium Uneamed Earned
HOME .3 . O T $ o -5
[T 1S TR g .. SO %
Automaobile S % 5 -5
Othar* 3 L $ $

* Disclose typa of coverage:

16.2
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reparling enlity include amounts recaverable on wnauthorized reinsurance in Schedule F ~ Parl 3 that is exempt from the statutory
previaion for unauthorized reinsurance? . . st et e ee s e nar e e .-

Incurred but not reporled losses on contracts in force prior to July 1, 1984, and not subgequently renewed are exempt from the slatutory
pravision for unauthorized reinsurance. Provide the following infermation for this exemption:

17.12  Unfunded portion of Interrogatory 17,11

1714  Case reserves portion of Interrogatory 17.11

1716 Unearnad premium portion of interragatory 17.11

Do you act as a custodian for health SaviNGs A0EOUMTET ..o e iam bbb r8 oot e

If yes, please provide the amount of ¢ustodial funds heid as of the reporting data. 3
Do you acl as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporling date. ... ... . 3

Is Lthe reporting arntity llcensed or chartered, regisiered, qualified, eligible or writing business in at least two states?
If no, does the reparting enllty assume reinsurance busingss that covers risks residing in at least one state other than the state of domicile of

Yes [ ] BoiX]
Grass amount af unauthorized reinsurance in Schedule F - Parl 3
1711 exempt from the statutory provision for unauthorized reinsurance 3
5
17.13  Pald losses and loss adjustment expenses portian of Interrogatory 17.11 &
U
17.15  Incurred but not repaned portion of Interregatory 1711 . .. &
A
1717 Contingent commission portian of Intarrogatory 17,11 §
Yes [ ] Ho[X]
Yes { ] Mo [X]
Yes [ ] No[X]
Yes | ] Mo [ X]

the reporting entlty?

See Independent Accountant's Compilafion Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

Show amounts Inh whole dollars only, no cents; show percentages

s 1o one declmal place, l.e., 17.6.

1
2020

2019

3

2018

a
2017

2016

1.

2.
3.

4,
5.

B.
iNet Prai
7.

8
9.

10.
11.

12.

13
14.
15.
16,
i7.

18,

74.

20,

21,

22,
23.
24.
25.
26.

27.

Gross Premlums Writlen {Page 8, Part 1B, Cols. 1, 2 & 3)

Liabillty lines (Lines 1.1, 11.2, 16, 17.1,17.2, 17.3,

18.1, 18.2, 18,1, 18.2 4 19.3, 19.4)
Property fines {Linas 1, 2, 8, 12, 21 & 26)

2,291,567

Proparty and liability combined lines (Lines 3, 4, 5,
4,22 & 27)

2185273 11

834,891 L

1,721,026

1,565,946

All cther Iines {Linas B, 10, 13, 14, 15, 23, 24, 28,

29, 30 & 34)
Nonpragerional reinsurance lines (Lines 31,32 &
33)

Total (Line 35}

2,291,967

miume Written (Page 8, Pan 1B, Col. ﬁ)

Liability Iines {Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1, 18.2,18.1,19.2 8 18.3, 19.4)

2,155,273 L]

V83,011 L

1,720,026 Lo

1,596, %46

Property lines (Lines 1, 2, 9, 12, 21 & 25)
Property and liability combined linas
{Lines 3, 4, 5, 8, 22 & 27)

745,113

1,704,288 |

LAVHBB0

1,209,651

All gther lines
(Lines §, 10, 13, 14, 15, 23, 24, 2B, 29,30 & 34) ...

Nonproportional reinsurance lines
{Lines 31, 32 & 33)

Total (Line 35)

1,745,113

fstatement of Income (Page 4)

Net underwriting gain (1ss) {Line 8)

263,554

Nel investment gain {loas) {Line 11)

00,205

L1 704,288 )

_(159,877) .

Total ather incorma (LIne 15)
Dividends to policyhalders (Lina 17} .

... M,025

A93.303 |

210,273

102,602

1,318,830 ..

1,208,651

112,220

22,1433

148 357

.95, 984

42,438

32,021

32,086

25,627

Federal and foreign income taxes incurred
{Line 19}

Netinceme {Line 20)

7,600

14,486

23,278

409,564

Balance Sheet Lines [Pagas 2 and 3)

Tolal admitted assets excluding protacted esli
business {Page 2, Lina 26, Col. 3)

6,797,852

Pramiuma and considerations {(Page 2, Col. 3)

20.1 In courea of collection {Line 15.1)

20.2 Defarred and nat yet due {Ling 15.2) .o

20.3 Accrued retrospective premiums (Line 15.3) .
Total liahilities excluding protectad cell

20,741

318,966 |

e 83743 5

£23,851

2,661

7,535
320,820

293,332 |

j?ﬁ[} 721

1,526,146

businesa (Page 3, Lina 28} .
Losses [Page 3, Ling 1)

166,669

Loss adjustment expenses (Page 3, Ling 3)

3,267

SLBBLETT

1206, 299
55,105 ...

14,584

Uneamed premiums {Page 3, Line 9} ..

1,166,444

-.1.083,728

____________________ 1

4676 L
00Q, 227

893, 17 Lo

1,115,866

7,613

151,842
8,543

821,276

Capital patd up {Page 3, Lines 30 & 31}

Surplua as regards policyholders (Page 3, Line 37) .|
Cash Flow {Page 5)

.63, 561

Net cash from operatians (Line 11}

Isk-Based Capltal Analysis

28.
-1 28,

Total adjustad capital

5,271,708

Authorized contral level risk-based cepll.al

arcentage Distributlon of Cash, Caah Equivalents
nd Invested Assots

3.
3.
32,
33.
34.

35,
34,
ay.
a8,
ag.

40,
41,

42.
43,

44,
45,

485,
47.
48.
48.

50.

{Page 2, Col. ANhem divided by Page 2, Line 12,
Col. 3)» 300.0
Bonds (Lina 1)

287 667 |

5,274,706 | .-

4.676.868 |t

{77,745)

497,552 |

501,636 |...

-...3,846,980

360,662

Hocks {Lines 2,1 & 2.2)

B2 &
o

B8
®in

Martgage laans on real estate {Lines 3.1 and 3.2)

Real estate (Lines 4,1, 4.2 & 4.3).
Cash, caah aguivalents and short-term invesiments
(Line 5)

4.0 .

10.8

Contract loans (Ling 8} ...

Derivatives (Lina 7}

Othar invested assets (Line 8)
Receivables for securities {Line 9)._....

Securities lending reinvested collateral assets (Line
10).

Aggregate write-ing for invested assets (Line 11} ...
Cash, cash equivalents and invested asseta (Line
12)

100.0

100.0

100.0

100.0

160.0.

Investments In Parent, Subsidlaries and Afflllates
Affiliated bonds, (Seh. D, Summary, Line 12, Col. 1) |...

Affliated preferred stocks

(Sch. D, Summary, Line 18, Cal. 1).
Affiliated common slocks
(S6h. D, Summary, Ling 24, Col. 1)

Affilialed short-tarm invealments {sublolals induded
in Schedule DA Verification, Col, &, Line 10}

Affliated mortgage loans on real astate
All othar affiliated

Total of above Lines 42 to 47 .
Total Investment in parent mcluded in Llnes 42 ta 4?
abave .

Percantage of invesiments in parant, subsidiaries

and effillates to Burplua as regards policyholders
{Line 48 above divided by Fage 3, Col. 1, Line 37 x
100.0)

See Tndependent Accountant 's Compilation Repori
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

{Continued)
1 2 3 4 5
2020 2019 2018 27 2016
Capltal and Surplus Accounts (Fage 4}

51. Netunrealized eapital gains {losees) (Ling 24) ... ). .. 205,940 fo IR | (228, 891) | B - 94,558
52. Dividends to stockholders (Line 35) . ... ] ...
53. Change In surplus as regards pcltm,hclders for the

year (Line 38} 595,840 | 208,315 Lo MIT02 | 426,860 | ... 278.213

|Gross Losses Paid {Page 9, Part 2, Cols. 1 & 2)

54. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 17.3,
18.1,18.2, 191,192 &19.3, 194) i fo e

55. Property lines {Lines 1,2, 8, 12, 21 & 286) 886,251 Lo 1,882,005 L 627 083 [ . 1,014,742 | 378,554
56. Property and liabifity combined !ines
(Lines 3,4, 5, 8,22 8 27} PSS! FY SO USSR RSP
57. Aliother linas
(Linaz &, 10, 13, 14,15, 23,24, 28,29, 308 34) .. ... ISR A NSRS
5B. Nanproporlional reinsuranca lines
{Lines 31, 32 & 33) C ]
59, Total (Ling 35)........... . 886.251 | 1,442 075 | . 827003 | ... 1,014,742 [oene . 378,504

Met Losses Pald (Page 9, Part 2, Col. 4}

8Q. Liability lines {Unes 11.4, 11.2, 16, 17.1, 17.2,17.2,
181,182 19.4,19.2 4193 194) . SRS U U UATY U UOY GRS SRS

61. Propenty lines {Lines 1, 2, 9, 12, 21 & 26} i 470,728 1,072,922 476,364 73,355 372,860
62. Proparty and liability combined lines
[Lines 3,4, 5,8 228 27) | I (RO SR . A

63, Al other lines
{Unes 6, 10, 13, 44, 15, 23, 24, 28, 29, 30 & 34} JETNR SROTUP

64. Nonpropariional relnsurance lines
(Lines 31,32 &8 33) .o

65, Total [Ling 35) .o e L et e 470,728 | 1,072,922 | o 76,364 | LoT31,350 L 372,880

Oparating Percentages (Page 4)
K)tem divided by Page 4, Line 1) x 100.0

6B. Premiums eamed [Ling 1) 100.0. 300.0. 100.0. ) 100.0. 100,0....

67. Losses incurred {Line 2) [ D 368.4 3.5 L4585 42.4

88. Loss expensesincurmed {LINg 3) ... ] .B.2 6.5 7.3 e 3.0

69. Other underwiting expenses incumed {Line 4) .. . 85 398 LA 38.5
4 70. Netundemwriting gain {lags) (Line 8) JES N 15.9 15.2 B ot 10.1

ther Percentages

71. Qther underwrsiting expsnces 10 net premiums
written (Page 4, Lines 4 + 5 - 15 divided by
Page 8, Parl 18, Col. 8, Line 35 x 100.0} oo fo o L3 36.2 Lo u7 B2 .0

72. Losses and loss expenses incurred to premiums

eaamed {Page 4, Lines 2 + 3 divided by
Page 4, Line 1% 10003 rereeereceecemctnmsmnsnnnne oo e A48 | i3 T O, 5.0 L e, B2.7 | 50.4

73. Net premiums written to policyhakiers' surplus
{Page 8, Part 1B, Col. & Line 35 divided by Page 3,
Line 37, Col. 1 x 100.0) . JC I O P KT 338 e BIr31LA

One Year Loss Development ($000 omitted)}

74. Davelopment in estimated losses and 1nss
sxpanses incurred priar to cument year
{Schedule P, Part 2-Summary, Line 12, Cal. 1) L e eeeeeeeeeeeere e ]

75. Perceont of development of losses and loss
expenses incurred to policyholders' surplus of prior
year end (Line 74 above divided by Page 4,

Line 21, Col. 1 x 100.0] ... S N ST N

[Twe Year Loas Develepment (3000 omittad)}

76. Developmant in estimated lossas and loss expenses
incurred 2 years bafore the current year and prior
yaar (Schadule P, Part 2 - Summary, Line 12, Cal,
12 eoeereesreeeesee e s e e [ SN N,

¥7. Percent of development of losses and loss
exgenses incurred 1o reported palicyholders' surplus
of second prior year and (Line 76 above divided by
Page 4, Line 21, Col. 2 % 160.0}

NQTE: If a party o a merger, have the two most tecent years of this exhiliit been reslated due ko a merger In compliance with the disclosure requirements

of SSAR No. 3 - Accounting Changes and Corrsction of Errors? Yes [ ] o [ ]

If na, please explain

Ses |ndependent Accountant's Compilation Repor!
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

Schedule F - Part 1

NONE

Schedule F - Part 2

NONE

20, 21
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted)

A, Reporl the five largest provisianal commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:

1 2 3

Name of Reinsurer Commission Rate Ceded Premium
L e e bR Rt a1 A oo oe et oot eh e e e s esrsrmnms S4asnim s et seeeernerme e e - . e
- OO U OO OO
3.
4.
5. -

Report the five largest reinsurance recgverables reported in Schedule F, Parl 3.Column 15, due fram any one reinsurer (based on-the total recoverables), Schedule F, Part 3, Line 9999999, Calumn 15, the amount of ceded premium, and indicale whether the roecoverables are due from
B. an affiliated insurer.
1 4

N of Reingurer Affiliated
B.  Grinnel! Mutual Reinsurance Company. . Yes [ ) No[X]
T e e e e Yes [ ] Mo |
L 7 OO EUp OOV OO U OISO SR U STUU ST U ST . e v Yes [ ] Ko [ )
9. e e e e s e e . . e Yes [ ] W] )
et e nee & eeemess L eesesessemees st eeme et eeeececas seseas < s fvetesrenaeta @ feeie + or oeiseeieeosasieetoemr s e e e et s eeessrs st e enn s e e Yes [ ) N[ )

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.
See Independsn! Accountant's Compilalion Reporl




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

SCHEDULE F - PART 6

Restaternent of Balance Sheat to ldentify Net Credit for Relnsurance

As Re1paned Resmf-emem Res:tsated
(Nat of Cedad) Adjustments {Groas of Ceded)
ASSETS (Page 2. Col. 3)
1. Cash and investad assets (Line 12) ..6,418,757 6,418,757
2. Premiums and considerations (Line 18 i e e ) 339,587 339 087
3. Reinsurance recoverable on loss and loss adjustment expense paymenis (Line 16.1)... 6,290 | (6,200 b ]
4 Funds held by or deposited with reinsured compantes {Line 16.2}. .
5. Other assels 33,217 33,217
6. Net amount recoverable from refnsurers SRR B (Y ISR 24 767
7. Protacted cell assets (Line 27) ..o
L N OO OSSPSR SR 6,797,852 (.. AT 6,816,329
1 IABILITIES {Fage 3)
9. Lossas and loss adjustment expenses (Lines 1thraugh 3) ... ..169,9386 L0 11 TN I 234 042
10, Taxes, expenses, and other obligations (Lines 4 through B) ... e, 75,414 75,414
11. Unegarmed premiums fLina ) . 1,168 444 1,168 444
12. Advance premiurns {Line 10} 55.044 ... 55,044
13. Dlvidends declared and unpaid {Line 1.1 and 19.2) e
14. Caded rginsurance pramiums payable (net of ceding commissions) (LIne 12) | 45,630 [ (85 B30)
1%. Funds held by company undsr reinsurance treaties (Line 13)
16. Amounts withheld or retained by company for account of others {Line 14) 11,679 11,679
17. Provision for reinsurance (Line 1B} ... .. ST UUUUUUITSU (SPUPSUR RN SSUROPRPRTON,
18, Other Nabilities .. ..o e e
18. Total iiabilities excluding protectad cell busINess (LINE 28] ..o e s rsnsrmiaes s 1,526,146 18,477 1,544 622
20, Protectad cell llabliities (Line 27)
21, Surplus as rmgards policyholders (Line 37} 5,271,708 XAX 5,271,706
22, Totals {Ling 38) 5,797,852 18,477 §,816,320
NQTE: Is the restatement of this exhibit the result of gressing up balances ceded to affiliates under 100 parcent reinsurance or pooling arrangements?  Yes [ ] Mo [ X |

'f yes, give full explanation:

See lndependent Accountanl's Compilalion Reporl
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

SUMMARY INVESTMENT SCHEDULE

Gross Investment Admiited Assets as Repored
Holdings in the Annual Statement
1 2 3 4 5 5}
Securitias
Percentage Lending Percentage
of Reinvested Total of
Calumn 1 Collatsral (Col, 3+4) Column 5
Invastment Categaries Amount Line 13 Amaunt Amount Amaount Ling 13
1. Long-Term Bonds {Schedule D, Part 1)
RN IR T TV=T Ty =T VUGPSR SOSRSISSRSN ST PSS
1.02 All other governments . R I U .
1.03 LS. siates, temilories and possessions, ete. guaranteed 459,828 7.144 | 499,829 [ 459,028 | ____7.165
1.04 U.8. pelitical subdivisions of states, temitories, and
posagssiona, guarantesd 2,084,322 | 32374 ... 2.084,322 2,084,322 | 32.472
1.05 U.8. special revenue and spemal assessment obligations, etc.
non-guarantesd ... . 1,021,132 [ i5.860 | 1,021 132 1,021,132 .. 15.909
1.06 Industrial and m|si:el!aneous ......................... 170,868 265 | woees [ 170,868 | .. 2.662
1.07 Hybrid securities SR TP OO R SR
1.08 Parent, subsidiaries and affiliates . e
1.09 SVO (dentified funds e o]
1.10 Unaffillaled bank loans
1.11 Total long-term bonds . ) 3,736,251 |...08.032 |......3,736,251 | . SV B 3,736,251 |......50.208
2. Prefarrad stocks (Schedule D, Parl 2, Sectien 1}
2.01 Industrial and miscellanecus (Unaffilialed)... 175,657 174,657 e 178857 1 2.7
2,02 Parent, subsidiaries and affiliates ..... | .
2,03 Total preferred stncks 175,647 1?5 657 175,657 ... 2. 7%
3. Common stocks (Schedule D, Pan 2, Sectlon 2);
3.01 Industrial and miscellanecus Publicly fraded (Unafiiliated) .. 240,320 4.508 |... 290,320 : 290,320 |......4.528
3.02 Industrial and miscellanscus Other (Unaffiliated) ........ IR U §.442 ... 0.147 | 3,442 . 9,442 [..... 0.147
3.03 Parent, subsidiaries and affiliates Publicly traded ... oL b
3.04 Parent, subsidiaries and affillates Other ... L S T ST
3.05 Mulual funds . ... 1,792,345 | 27.839 | ... 1,792,345 1,792,345 ... 27.924
3.08 Unil investment trusts VIO SOOIV FOS O
3.07 CloBet-Bnd FUNAS oot aer e ser e e s e i [P SO
3.08 Tolal COMMON SIOOKS .ooeeeesveereer e ST WO 2,082,107 | 32485 ... 2,082,007 | . 2,092,107 |.......32.584

4. Morigage loans {Schadule B):
4,01 Famm morQages .. e oo [
4.02 Residential martgages ... [P R PSR! SRR SOOI
4,03 Cammercial mortgages SRS NNTSUUUUV U POV SR
4.04 Mezzanine real estate loans
4,05 Talal valvation allowance ... e
4,08 Total morigege loans

5. Real eslete (Schedula A):

5.01 Properties occupied by company : 48,135 [....0.748 | . ..2B.685 28,655 [....0.446
5.02 Proparlios held for prodiction of INCOME _....c.oeeeneicmsemmad e oo b s
5.03 Properlies held for sale ... s T
5,04 TO! TBEL BSIELD ....ooeeoeeoeeeveeeee e ems e e e oo o A8 ARE 078 . 28,855 | ... 28,655 0.448

6. Cash, cash equivalenta end ahorl-term investments:
6.01 Cash (Sehedule E, P 1)« ovowuvorevceeemeecesamssamssssssecesmecsseesssoesses oo 25518 [L...3.907 | ... 250 518 [ 251 518 3.818
6.02 Cash equivalents (Schedule E, Pan 2) ...l 134570 | 2080 1. 134,570 134,570 2,097
8.03 Short-tarm invesiments (Schedule DAY ... ... )
6.04 Total cash, cesh equivalents and shorl-term investments . |..............386 088 | 5.997 | 366,088 | 386,088 |......6.015

7. Conlract loans U] SOV . [P N RO -

8. Dorivatives {SChedule DBY e b bt porn st s

9. Qther invested assels (Schedule BA) I S ST SO

10, Receivables for securilies .
11. Securilies Lending {Schedule DL, Parl 1} . LRSS X KKK .
12, Ciher invested assets (Pege 2, Line 11)

13. Total invested assets 6,438,237 | 100.000 6,418 767 6,418.757 | 100000
Ses Ingependent Accountant's Compilation Reporl
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s

&t b

9.
10.
1.

+ Beokadjusted carrying value, Deceniber 31 of prior year.
. Cost of acguired:

. Deduct amounts recelyved on dispogeals, PaA 3, COlUIMIL 18 . e e e s enr e e e e e e e s e ne st e s e rn e acr e ere
. Total foreign exchange change in book/adjusted carrying value:

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

SCHEDULE A — VERIFICATION BETWEEN YEARS

Real Estate

51,693

2.1 Actual cost at time of acquisition (Parl 2, Column 6} e e
2.2 Additional investment made after acquisition (Part 2, Celumn 9)

. Current year change in encumbrances.

3.1 Totals, Part 1, Column 13, e e eaeat et E e e e
3.2 Totals, Part 3, Column 11_..

. Total gain {laas) on dispoaals, Part 3 Column 18...

L e O o eI 0 LT T B P o
8.2 Totals, Part 3, Column 13.

- Deduct curmant year's other- man-tempnrary |mpatrmant racognized:

7.1 Totals, Part 1, Column 12...
7.2 Totals, Part 3, Column 10..

. Dedugt current year's depreciation:

a1 Totals, Part 1, Column 11.. 3,558
8.2 Tofals, Part 3, Column 9. i i i e

3,55

Bookadjustad carrying value at the end of current penod {Lines 1+2+3+4-546-7-08) ...

48,135

Deduct {otal nonadmitted amounts ......

19,481

28,655

Statemeant valus at end of current perod {Line 8 minus Line 10}

See [ndependent Accountani's Compilation Report

LoN®

10.

11.
12.
13.
14.
15.

. Book valuefrecorded investment excluding accrued interest, December 31 of prior year....
. Cosl of acquired:

. Accrual of discounl e
5. Unrealized valuation inreasa {decrease}:

. Total gain {loss) an dispozals, Part 3, Column 8.

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

2.1 Aclual cost at time of acquisition {(Part 2, Caolumn 7).
2.2 Additional investiment made efter acquisition (Part 2, Column 8} I

. Capitalized deferred inferest and other:

Bl TOMRIS, PAEE ) GO 2 oo ee et eerseeesonesmessorses s sasssmsem e eame s oemes oot eemoe ot oo e omseemen s eeeeome e 122 see et e 12 s s o4 erRnE et araer < #o8 145 LRrE ) L8 ERRE st et et e et s et e
3.2 Totals, Part 3, Column 11

6.1 Totals, Parl 1, Column 8
5.2 Totals, Part 3, Calumn B ..o

Ceducl amounts received on disposals, Part 3, CoFumn 15 .........

Deduet amortizatlon of premium and mortgage interest points and commilment tfees.......
Total fareign exchange change in bock valueirecorded investment excluding accrued interest.
9.1 Tetals, Part 1, Column 13 .o s

9.2 Tolals, Part 3, Column 13 ... e
Daduct curant year's other-than-temperary impairment recognized.

101 TolalS, PAA 1, COIMIN 1T oo cme et et sas2sas8+ 22 snds 43 2 e e i i i e R 288 81 b8 20021012t
10.2 Tetals, Parl 3, Column 102

Book valuadrecorded investment excluding accrued inlerest at end of current period (Lmes 1424 3+4+5+G-7-B+8-10) . ...
Total valuation allawance:

Subtotal {Line 11 plus Line 12) . T N

Deduct total nonadmitted amounts P

Stalement value of morigages owned at eng of current pariod (Ling 13 minus Line 14). e e

Si02



[N

omHo

10,

1.
12
13,

B o

o M n

10.
1.
12,
13.

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted camying value, December 31 of PHOr YaaT. ...t

. Coat of cquired:

2.1 Actval cost at time of acquisition {Part 2, Columnn B} .
2.2 additional investment made aftar acquisition {Parl 2, Column 9] .. e e
Capitalized deferred interest and olher:

B0 TOMIS, PAM 1, GOIIMIN 6. . iortsieears cesemessrasamssecsseceome o et cecs e heat 7o s 2o oo e e AR R AR R RS CES haranes
3.2 Tolials, Part 3, Column 12 . OSSO
Accrual of discount......oee oo .

Unraalizad valuaticn increase (decrease):

5.1 Tolals, Part 1, Column 13 ...
5.2 Totals, Part 3, Column 2 o
Total gain {koss) on disposals, Parl 3, Column 19 _R__.
Deduct amounts received on disposals, Parl 3, Golumn 16
DCeducl amortization of premium and depreciation
Total foreign exchange change in beck/adjusted camying value:
9.1 Tolals, Part 1, Column 17,
8.2 Totals, Part 3, Column 4. e vatmannreaa e e e
Deduct current year's otherthan-temporary impalrment recognized;

10.1 Totals, Part 1, COWMA A5 o eers oot et s

10.2 Totals, Par 3, Column 11
Book/ad|ustad carrying valus at end of gurrent peﬂnd {Lines 142434+445+6.7.8+0-1 )
Oeduct 1otal nonadmitted amounts. -
Stalemnent value at end of current period (Line 11 T TV T =3 .4 OO

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carmying valus, December 31 of PAOT YBAM......ooooorneerorerenece oo 4,557,696
Cost of bonda and stocks acquired, Part 3, Column 7., 1,463,887

Accrual of discount e e eeeeeereete e e e oo oot e e e AR RS en e e neceoees a5
Unrealized valuation i mcrease (decrease}

4.1 Part 1, Column 12 " {2,256)

4.2 Part 2, Soclion 1, COMMN 15 e evae e seineeiees 3.610

4.3 Part 2, Saction 2, Column 13... R e 204 687

4.4 Part 4, Golumn 11 . 205,940
Total gsin {loss) on disposals, Parl 4, Column 19 3,056
Deduction conslderation for bonds and stecks disposed af, Part 4, GO T oeeeseessesssnrees e 15,000

+ DOOUCL AMOMZANON OF PRAMILITL. .oovvvreusroeeooooemooeo e —oreveeeiecaiemorecoesosaseimasiass e EL R R 52Tt o0 12,418
. Total foreign exchange change in book/adjusted carrylng valug:

LTI = TR o012 T TSP P
8.2 Part 2, Sechon 1, ColumD A0 e —————————— e e b

8.3 Parl 2, 5action 2, COlUMN 18, s ser s e oo e

8.4 Par 4, Column 15.
Deduct current year's other-than-temporary Jmpatrment recoqnized:

9.1 Part 1, Column 14 et eeeeeotitatuetesstenetasaiEesR e R e ame s et s oee et mn e oo et s
9.2 Part 2, Section 1, Column A7 et

9.3 Part 2, Ssction 2, Column 14 i et et et
LT I T B o 1T T < D PSS RS
Total invastment income recagnized as a result of prepayment penaities and/or acceleratlon fees, Nole 5Q, Lina (2)

Book/adjusted carrying velue at end of current perlod [Lmes 1+2+ 34+ 5-8-748-9+10). ....... ettt et e e 6,004,015
Oeguct total NONAdMIttE BMIOLNIES. cov.ece e eeee et vomoem e ctrnssrs s srn e oo et n [N
Sleterment value at end of current period (Line 11 minus s Line 12).e, 5,004,018

See Independent Accountant‘s Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Valua Fair value Actual Cost Par Value of Bonds
BONDS 1. Unitad SRS ..o b et frn e e e e L
Govemments [ingluding all abligattons I o 1 T T SR TURUTUSUUUOT) NN URY BUUPSRSRNSSURRR U SOOI
guarantaad by govemments) 3. Hher Countries o e e e
4. Totals
1).5. Statas, Terrtories and Possessions
{direcl and guaranteed) 5. _Totals 459,929 495 034 461,088 460,008
1).5. Political Subdivislons of States, Territories
and Possessions (direct and guarantead) &.  Totals 2,084,322 2,173, 241 2,086,479 2.035.000
1.5, Special Revenus and Special Assessmant
Obligations and al! Non-Guaranteed
Obligations of Agencies and Authorities of
Govarnments and thair Political Subdivisions 7. Totals 1,021 _13_2 1,072,393 1,035,729 1,020,000
Industrial and Miscellaneous, SYQ Identified 8. United States ..o 170,868 (... ! 174,208 170,920 170,000
Funds, Unaffiliatad Dank Leans and Hybrid 9. Canada e b
Sacurities {unaffiliated} 10, Other Countrias ... e oo [SUTIOUTNNE N
19. Tolals 170,868 174,208 170.920 174,000
Parent, Subsidiaries and Affiliates 12, Totals
13. Total Bonds 3,736,251 3,914,876 3,764,215 3,680,000
PREFERRED STOCKS 14, Uniled SWEtes e Jooee e 175,607 3 ATE ST P 172,048
Industrial and Miscellaneous (unaffliatsd) 15, Canada . ..
16, Other Counties oo e eemseeemnmr e Jec e e
17._ Totals 175,657 175,657 172 048
Parent, Subsidiaries and Afilliates 18, Totals
19. Total Preferred Stocks 179,657 175 657 172,048
COMMON STOCKS 20. Unitad States 2,036,045 ... 2,036,010 | 1,316,025
Industrial and Mlaceilaneous [unafilialed) 21. Canada 86,082 | 56,092 [ e 49,507
22, Other Countries . g
23, Totals 2,002 107 2.082.107 1,365,632
Pareni, Subsidiares and Affiliates 24.  Tolals
25, Total Comman Stocks 2,082 107 2,082,107 1,365,532
26. Total Stocks 2,267,764 2,267,764 1,537,579
27. Total Bonds and Stocks 6,004,015 5,162,640 5,301,794

See Independent Accountant ‘s Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

Schedule DB - Part A - Verification

NONE

Schedule DB - Part B - Verification

NONE

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2

NONE

Schedule DB - Verification

NONE

SI11, 8112, 8113, si14



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Assoclation

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

{Cash Equivalents)

1 2 k! 4
Money Market
Total Bonds Mulual Funds Cther (a)

1. Book/adjusted carrying value, December 31 of prior Y8 ..o fo e 190,591 190,591

2. Cost of cash equivalents BCQUITET. .. ... ceeeeesesnensssssss s sssess oo 320,868 | ... 320,558

3. Accrual of discount. . ettt e e

4. Unreglizad valualion increaB6 {BC@ASE).... ... s e s e s e

8. Total gain (logs) on digposals........... e e b

&. Deduct consideration raceived on dISPOSAIS. .. . .o e e, 376,580 376,580

7. Deduct amortlzation of Premium.. ... e e b

8. Total forelpn exchangs chenge in bookfadjusted carmying value. .. ... b

9. Daeduct current year's other-than-temparary impairment recagnized .. ... b
1. BooWadjusted camrylng value at end of currend period {Lines 1+2+3+4+5-6-7+8-9). . 134,570 TH570 | ]
11, Deduct total nenadmitied amOumts. ... e f e b
12. Stalemsnt value at end of current peried (Line 10 minus Line 11} 134,570 134,570

(a) Indicate the calegory of such invesimenls, for example, joint ventures, transpontation equipmant

Seg Independent Accountant's Compilation Report
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Schedule A-Part 2

NONE

Schedule A-Part 3

NONE

Scheduie B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule B - Part 3

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE

Schedule BA - Part 3

NONE

E02, E03, E04, EO5, EO6, EQ7, EO8, EQ9






























ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

Schedule D - Part 5

NONE

Schedule D - Part 6 - Section 1

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1

NONE

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual Insurance Association

SCHEDULE E - PART 1 - CASH

1 5 G 7
Amount of Interest | Amount of Interest
Received Accrued
Rate of During December 31 of
Depository Code Interest Year Current Year Balance *
OPEN DEPRSITURIES
Towa Blale Bank_ . ...e... N G AT T Y NN AU, N N 751,481 | W
0199998 Deposits in o dapesitories that do not exceed the
allowable limit in any ona dapository - Open Cepositories KAx 48] Xx
0198999 Totals - Open Depositories XXX x4 251,44t | XX
(392999 Total Cash on Deposit KX [ £4] 251,481 | XX
0493999 Cash In Company's Office XX i 1K X44 37 | KEX
0559999 Total Cash L KiX 251,518 | X% |
TOTALS OF DEFOSITORY BALANGES DM THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 4. April 42,501 |7 Jduly | I 362.838 | 10. October ..247.700
2. February ........| ... S5.May ... | 40865 |8 August 463,410111. November ... |... 208717
3. Marth 6. June 437,204 |9, September 308,484 { 12. December 251,518

See Indepandent Accountant‘s Gompilation Repert
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE JCM Mutual insurance Association
SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 ) [ its For
the Baneftt of All Policyholders All Dther Speclal Daposits
Typa of Purposa of Bnokf:djusled F:ir Enok!:djustcd F:il
Stales, eic. Deposits Duoposits Camrying Valus Valua Canying Value Yalue
1. Alah AL o
2. Alagka e AR
Y T - .. AU SO TSU S UUTUTRUUUTUEIE. F T EP ST T
Tyt - 1 S o VSt SRS SO PPN ST (IR P S e
L1110, T OO+ Y TR S USRS P VTSI SRR,
B. ColorBdn ..o B e i s e e
B0 212" (1= O TR 5+ E NN PO U R T SRTUTIURET TS IRSESSSTRRSPRSRT SRSTPRIPIIIINEREE, SRS
8. Del . IS AU [PPSR S
9. Distct of Calumbda ... Dc B P
19, Florida ... FL s . JE PSR SRS
11, Georgia GA - B ST S P
26, MiSSOUI ... MO Lo e e e e s e
27 Monlana ... M
28, Nebraska NE
L L0, UURURUN | JE RUUUTY GO oYU U OPPTOT PO ISSRTTTOT SEPTE NSRRI ISR FEEERTR
30. Now Hampshie HH e i Bl B Wl
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