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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association
ASSETS
Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets MNonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D). 3 B11LB83 | ...3,611.683 | ... 3,321,223
2, Slocks (Schedule D):
2.1 Prefermed StOCkS ... . 334,742 3 T4 210,707
2.2 CommON StOCKS .......ooooooooo . 2,203,029 | L.2,203,029 | ......2,207.339
3. Mortgage loans on real estate (Schedule B):
3.1 Firstliens ................. USRS ESSUOUOTOOUSOUPIUSPOROIY SNSRI NSO
3.2 Other than first iens ... e b e b e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less
$ eeeeeeevivisseess ENCUMBTENCES).c..v.ceeeeeeveeeoereneeoreieres 125,960 ... 125,960 Lo 133,602
4.2 Properties held for the production of income
{less $ . e BACUMBIANGES) oo |t ettt st
4.3 Properties held for sale (less
G e OCUMBIANCES) oo
5 Cash ($ 304.427 |, Schedule E-Part 1), cash equivalents
(£ J— 165.503 . Schedule E-Part 2) and short-term
investments ($ ... , Schedule BA)........iend e 469,930 1 469,930 667,867
6. Contract loans (mcludmgs ....................... . premium notes)........... RSO
7. Derivatives (Schedule DB).......______ ... R
8. Otherinvesled assels (Schedule BA} ...
9. Receivables for securities ................
10.  Securities lending reinvested collateral assets (Schadule DL] .
11.  Aggregate write-ins for iNVested @SSetS ..o eeerenneeneee o 12,460 ...10,053
12.  Subtotals, cash and invested assets (Lines 110 11) .o e 6,757,803 | 6,757,803 | ... 6,580,791
13. Titleplantsless $ .o charged off (for Titie insurers
only). ...
14. Investment income due and accrued 29,456 | 28 5?5
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of
CONBC N e ssa s 10,243 B4 T8 67,845
15.2 Deferred premiums, agents’ balancas and instaliments booked but
deferred and not yet due (including $ earned
but unbilled premiums)... B 301,822 b 301,622 ..250,613
15.3 Accrued retraspective premiums (S ...................................... }and
contracts subject to redetermination ($ ... ... )i e
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts .............
17.  Amounts receivable relating to uninsured plans ...
18.1 Current federal and foreign income tax recoverable and interest thereon .....
18.2 Net deferred tax @SSEL. . ..o
19.  Guaranty funds recelvable OF On dePOSIE ... b
20. Electronic data processing equipment and software. .
21.  Furniture and equipment, including heaith care delivery assets
$ SOOI SUSIOPUPORSROORY S OO0 I . B 1,124
22.  Net adjustment in assets and liabilities due to forelgn exchange rates ...
23.  Receivables from parent, subsidiaries and affiliates ... e
24, Healthcare ($ .o ) and other amounts recelvable...... | R OSSN HE OO
25. Aggregate write-ins for other-than-invested assets .._.................bo 2,050 2,050 |,
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lin8s 1210 25} .ooocorermerene e LT AT0.478 | 70,405 0 7,100,073 ... . 6,897,824
27. From Separate Accounts, Segregated Accounts and Protected
Gl ACCOUNES ..ot sesesisees ettt e e e FERROTUSTITY SO
28.  Total (Lines 26 and 27) 7,170,478 70,405 7. 100,0?3 6,897, 824
DETAILS OF WRITE-INS
101, Restricted Buifding Fund. ... . 12,460 | 12,460 | 10,053
L7~ O U oom s PSSP HSSROTSUTSNESSNOOY SOTVNSORRTRIOIPRRSUNIE SOOI SOSIPORTSITRIT! DRSO
1103, .. reeetereaneresesssneeseaessussasnssanans snenrnsnsaneressnsanesdberesresersasnssssnssnnensenrsnarrareredh e e ceneacnessssssasssssasanarerers frennsnsessaneReTRL s e n s ann s s
1198, Summary of remaining write-ins for Line 11 from overﬂow page .. S O SO PPRY SRS O S
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above) 12,460 12,460 10,053
2501. Transportation EQUIpment. . b 2,080 | 2,050
L SO TUVOTO SRRSO JOSUSR SNSRI FS PR RE,
2503, e (S (N SV ST N
2598. Summary of remaining write-ins for Line 25 from overflow page - UV SR
0599, Totals (Lines 2501 through 2503 plus 2598) {Line 25 above) 2,050 2,050

See Independent Accountant's Compifation Report



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

Losses (Part 2A, Line 35, COIUMIN B ..ot m e

Loss adjustment expenses (Part 2A, Line 35, Column ) ... e

. Commissions payable, contingent commissions and other similar Charges ... ...

Reinsurance payable on paid losses and loss adjusiment expenses (Schedule F, Part 1, Column 6} ...

_______________________ 392,204

. Other expenses (excluding taxes, licenses and fees) ...

e o e N 2

. Taxes, licenses and fees (excluding federal and foreign income taxes) ...
7.1 Current federal and foreign income taxes (including $
7.2 Net deferred tax Hability ...

8. Borrowed money $

........ and interest thereon § ...

e 962,341

9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of

........................................ and accrued accident and

$ ... andincluding warranty reserves of $

health experience rating refunds including $
Service Act) ... B

10. Advance premium ...

11. Dividends declared and unpaid:
11.1 Stockholders ...
11.2 Policyholders ..........

12. Ceded reinsurance premiums payable (net of ceding commissions) ... .
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20)

14. Amounts withhald or retained by company for account of Others ...
15. Remittances and items not allocated........

1,188,691
e 81,485

e certified) (Schedule F, Part 3, Column 78) ...

16. Provision for reinsurance {including $
17. Net adjustments in assets and liabilities due to foreign exchange rates ...
18. Drafts outstanding ...............

19. Payable to parent, subsidiaries and affiliates ...
20. Derivatives ...

21, Payable for Securities ... ...
22. Payable for securilies 1ending ...

23. Liability for amounts held under uninsured PIaNS ... .
24, Capital notes $
25. Aggregate write-ins for liabilities ..
26. Total liabilities excluding protected cell liabilities {Lines 1 through 25)
27. Protected cell liabilities ....................c...... .

........................ and interest thereon $ ...

1,889,037

28. Tolal liabilities (Lines 26 and 27) .........

29. Aggregate write-ins for special surplus funds ...

30. Common capital stock ............... .

31, Preferred capital stock ...

32. Aggregate write-ins for other-than-special surplus funds ..
33, Surplus NOES ...

[ DS 1,889,037

...190

34. Gross paid in and contributed surplus ...
35. Unassigned funds (surplus)

36. Less treasury stock, at cost:
361
36.2

37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39) ... .

5,211,036

4.890,697

38. Totals (Page 2, Line 28, Col. 3}

7,100,073

6,897,824

DETAILS OF WRITE-INS

2503.
2598.
2599,

Summary of remaining write-ins for Line 25 from overflow page ...
Totals (Lines 2501 through 2503 plus 2598) (Line 25 above}

2801,
2902, ...
2998, Summary of remaining write-ins for Line 29 from overflow page ... ..

2899. Totals (Lines 2901 through 2903 plus 2998) (Line 29 above)

3201,

3208.
3298.
3299. Totals (Lines 3201 through 3203 plus 3288} (Line 32 above)

Summary of remaining write-ins for Line 32 from overflow page ..............coooeen.

See Independent Accountant's Compilation Report



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

STATEMENT OF INCOME

1
Current Year

2
Prior Year

BN RON

. Net investment income earned (Exhibit of Net Investment Income, Line 17)
10.
11.

12,

13.
14.
15.
16.

17,
18.

18.
20.

21.
22,
23.
24,
25,
26.
27.
28.
29.
30.
31.
32

33.

34.
35.
36.
37.
38.
39.

UNDERWRITING INCOME

Premiums earned (Part 1, Line 35, ColUMNM A} ettt

DEDUCTIONS:
Losses incurred (Part 2, Line 35, Column 7)

1,718,323

943,701

.................... 1,660,369

Loss adjustment expenses incurred (Part 3, Line 25, Column 1) ... ...
Other underwriting expenses incurred (Part 3, Line 25, Column 2) ...

199,221

750,268 [

Aggregate write-ins for underwriting deductions ... ...
Total underwriting deductions (Lines 2 through §)

1.893,210

Net income of protected cells .
Net underwriting gain (loss) {Line 1 minus Lme B plus Line 7)

INVESTMENT INCOME

Net realized capital gains (losses) less capital gains tax of §

190,130

148,619
34,903

Met investment gain (loss) (Lines 9 + 10)
OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered 3
charged off §
Finance and service charges not lncluded in premiums...

Aggregate write-ins for miscellaneous income

..306,115

RS 183,522

10,749

Total other income (Lines 12 through 14) .

10,748

Net income before dividends to pnhcyholdars‘ al"ter capltal gams tax and before all other federal and formgn income taxes
(Lines B + 11 + 15) s O

Dividends to pollcyholdars

Net income, after dividends to pollcyholdars aftar csplta! gains tsx and bafore all other federal and foreign income taxes
{Line 16 minus Line 17) ... b . . |
Federal and foreign income taxes incurred

oo SR

.(34.084)
(108,307)

Net income (Line 18 minus Line 19} (to Line 22}

175,654

74,223

CAPITAL AND SURPLUS ACCQUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) ...

..4,890,697

MNet income (from Line 20) ...

Net transfers (to) from Protecied Cell acoounts

Change in net unrealized capital gains or (Iosses) Ieas cap:tal gains lax of $
Change in net unrealized foreign exchange capital gain (loss) ......

175,654

.4,548.193

Change in net deferred income tax ..
Change in nonadmitted assets (Exhlblt of Norladmmed Assets Llne 28,Col.3)
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
Change in surplus notes ..

Surplus (contributed to) w:lhdrawn frcm grotected cells ..
Cumulative effect of changes in accounting PriNGIPIES ...ttt ettt
Capital changes:

32.1 Paid in
32.2 Transferred from surplus {Stock Dividend)
32.3 Transferred to surplus

Surplus adjustments:

J3MPaidin

33.2 Transferred to capital (Stock ledend)
33.3 Transferred from Capital ...
Net remittances from or {to) Home Office .....
Dividends to stockhclders .

Change in treasury stock (Page 3, Llnas 36 1 and 36,2, Column 2 minus Column 1)
Aggregate write-ins for gains and losses in surplus ..

Change in surplus as regards policyholders for the year (Lmas 22 through 37)

320,338

342,504

Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3 Line 37)

5,211,036

4.890.697

DETAILS OF WRITE-INS
0501, i

0502.
0503. .
0598.
0599,

Summan‘Ir of remaining write-ins for LII'IB 5 from nvarf!aw page ..
Totals (Lines 0501 through 0503 plus 0588) (Line 5 abave)

1401.
1402.
1403.
1498,
1499,

Net Premium Wrilten for Others
Miscellaneous Income

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 through 1403 plus 1498) (Line 14 above)

28,310

N 4,695

10,748

33,005

3701.
3703.
3798.
3798.

Summary of remaining write-ins for Line 37 fmrn m.rerﬂow page
Totals (Lines 3701 through 3703 plus 3798) (Line 37 above)

See Independent Accountant's Compilation Report



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected net of reiNSUMANEE. . ... e ...1,826,950 | .
2. Netinvestmentincome ... . .. 127,350 |
3. Miscellaneous income ... 33,005
4. Total (Lines 1 through 3) . 1,987,306
5. Benefit and loss related paymants 1,103,838
6. Net transfers to Separate Accounts, Segregated Acmur\ts and Prolected Cell Accounts. .. e
7. Commissions, expenses paid and aggregate write-ins for deductions ...
8. Dividends paid to policyholders .. Y Y
9. Federal and foreign income Iaxes paid (recnvered) net oi $ tax on capital gains (losses) (108,307)
10. Total {Lines 5 through 8) ... . 2,010,787 1,156,493
11. Net cash from operalions {Lme 4 minus Llne 10) (23,481) 650.401
Cash from Investments
12. Proceeds from investments sold, matured or repaid:
T2 BONAS oot 340,000 ) 180,000
12.2 Stocks .. . L397.396 L. 92,256
12.3 Murtgaga Iuans ......
12.4 Real estate
12.5 Otherinvested @sSes .. e
12.6 Net gains or {losses) on cash, cash equwaiants and short- term |nvestrnenis
12.7 Miscellanecus proceeds 72,574
12.8 Total investment proceeds (Llnes 12 1 lo 12 T} ...................... 809,970 ..282,256
13. Cost of investments acquired (long-term only):
13.1Bonds ... L. 633,152 | ... 232,635
13.2 Stocks ... L.290,490 | .......188.856
13.3 Mortgage loans
134 Realestate ...
13.5 Other invested assets ..
13.6 Miscellaneous appllcatlons
13.7 Total investments acquired {Llnes 13 1 to 13 6) ____________ 883,642 421,491
14. Net increase (decrease) in contract loans and premium notes ........
15. Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14) ... . {73,673) {139,235)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus notes, capital notes ..
18.2 Capital and paid in surplus, Iess lreasury slock.
16.3 Borrowed funds (102,441} | ...
16.4 Net deposits on deposit-type contracts and olher insurance I|ab|||t|es
16.5 Dividends to stockholders [ ISR
18.6 Other cash provided (applied) 1,657 4.068
17. Net cash from financing and miscellaneous sources (Llnes 1B 1 to 1B 4 minus Lme !6 5 plus Lme 16 5] (100,783) (249,302)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17} ..o poreeeese (197, 937) | 261,863
19. Cash, cash equivalents and short-term investments:
19.1 Baginming of Y8AI ... ..667.867 |............406,003
18.2 End of year (Line 18 plus L|ne 19 1) 469,930 667,867

See Independent Accountant's Compilation Reporl




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

Line of Business

1

Net Premiums
Written per
Column 6, Part 1B

2
Unearned Premiums
Dec. 31 Prior Year -

Part 1

per Col. 3, Last Year's

3
Unearned Premiums
Dec. 31 Current
Year - per Col. §
Part 1A

4

Premiums Earned
During Year
{Cols. 1 + 2 - 3)

1. BT ettt e 870,526 [ 660,313 585,076 ... 845762
2. Allied lines B ST 870,526 | .o 560,313 [ ........585076 | . . . 845,762
3. Farmowners multiple peril . [ e
4. Homeowners multiple peril ... s o
5. Commercial multiple peril .. ... OO UUOUUPUUUURTEY USSP PUOTSTSSRRIN SOOI
6. MOMGAGE GUATANTY ...t iismenensesaenennee oo
8. OCAN MAMINE ... e | e o
9. Inland MAFNG .o | 27,584 7754 | 18839 [ ... ..26.799
10. Financial QUaranty ... s L
1.1 Medical professional li@bility=0CCUIBNCE ...........cevveeeerveeereeeeoeeecseenssm e | oo s
11.2 Medical professional liability-claims-made ... e
12. LT OO UOS AR SOSUSIN SUSSSERUSURURSUUOSSNSSRSE RSSPSSSUPPPUPIOSVORSSSPIOSTOSRIIS! INSRSTPSTSUPIPPURSSSRRESN SRS
13. Group accident and health ... ——————
14. Credil accident and health (group and individual) ... |....
15. Other accident and health ... e e
16.  Workers' compensation ... ... T T FU O U U OSSO USSR ST
171 Other liability-OCCUITBNCE ... ceretretrereeneessmesa s oo esemsesssse s e o
17.2 Other liability-Claims-Made ... ...
17.3 Excess workers' Compensation. ...
18.1 Products liability=0CCUrrente ... |
18.2 Products liability-claims-made ..............cocoooiiiieie e
19.1,19.2 Private passenger auto liability ... ...
19.3,19.4 Commercial auto liability ............... .
21 AULO PRYSICAl BBMBGE ... fer s o
22. Aireraft (All PORIIS) ... s e e s
23, FIBRIY oo seenes e | e |
24. LT OO TSROSO SRUOSSSROTSIOTROROSSSINS INSSPSPRSSSSOIY SHRISSTSRRSTTTRON THIERSRTSRTSORSESE] NESH G
26. Burglary and thefl e e
27. BOIIEr ANA MBCRINEIY ... oeeeeeeess et [orssis s sm e m e e
28. Lt T 1 TSRS RSRPTTRIOITOPTN WP RSP
29. IALEPNBLONGN .....eoeeeeereeeeeeies ettt i e L
30. WEITANTY e
31. Reinsurance-nonproportional assumed property
32, Reinsurance-nonproportional assumed liability ... b L
33, Reinsurance-nonproportional assumed financial INes ... fovi b s
34, Aggregate write-ins for other lines of DUSINGSS ...
35. TOTALS 1,768.635 1.138.380 1,188.691 1,718,323

3401.

3402.

3403.

3498.

3489,

DETAILS OF WRITE-INS

Sum. of remaining write-ins for Line 34 from overflow page .

Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)

See Independent Accountant's Compilation Report



34 above)

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association
UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2 3 4 5
Amount Unearned | Amount Uneamed Reserve for Rate
(Running One Year or| (Running More Than Credits and Total Reserve
Less from Date of | One Year from Date Earned Retrospective for
Policy) of Palicy) but Adjustments Based | Unearned Premiums
Line of Business (a) (a) Unbilled Premium on Experience Cols. 1+2+3+4
1. Fire ... SRRSO <. -« Y {1 SO NS OO crerenrennnn. 08D, 076
2. Allied Fines ... SSURRRRPRRUPRRONE- . < 7 I SUUTUOTURORORURRITS SOSSSSSSY SES 585,076
3. Farmowners multiple peril ... e
4, Homeowners mulliple peril . b e e
5. Cammercial multiple peril ... ... f s s
6. Mortgage guaranty .. e s e
8. QCBAN MAMME et s Jee st et sass b s sarea b sp e e .
9. Inland marine 18,539 | e s 18,539
10. Financial QUaranty . . b feeren e s
11 Medical professional liability-0ccurrence ... i L
1.2 Medical professional liability-claims-made ... ..o b e
12, EarthQUake ... e e
13. Group accidentand health ... b i e L
14. Credit accident and health (group and individual) . ... b e
15. Other accidentand health ... ... o] L
16. Workers' compensation ... e e
171 Other liability-0CCUmeNCe ..o |
17.2 Other liability-claims-made ... OO URURUUUURIN SNUNOUTONTNUUVSUUURVRIURUIY SUUUOTEPRSURSOTN) RS RRRTSONS S
17.3 Excess workers' compensation ...l
18.1 Products liability-occurrence ... R S URUUUUITTY (USRNSSR SUSPORSRRRPSRURPRRRRY ESSRRR
18.2 Products liability-claims-made ... e
19.1,19.2 Private passenger auto ability ... oo e
19.3,19.4 Commercial auto liability ... SN SENOROSSSOSSSSUSIEY SSSORPRIPUIOS TSSO
21. AULO PhySICEI BMBEE ....eorvveeeveereereenmaeereereniseenissnns oo iemmeeemaeenmmeeeemmeeme e d e
22, PN [T 113 NS SUIUSPY ISR SSNIISSISISRSISY IUSIUSOUUSNUNIRSSITSS! SSTTSPRPRRSTRISTIOSSD NS
23. LT L OO OSSNSOV ARSI NN USSR SPSTPSTISRTPRRST N
24, Y11= OO USSRUTUUUSUSUOUTRTTRN ROV KSRVRUPUYPR TSRS NS SO NOTUOIOPDRSRSTIRSTSS FRTRSERTP
26. Burglary and theft ... b e L
27. Boiler and machinery ... eeeneafoe s e e
28. CPBAIL ..o e crrrrnsienrisesieeeresessensasssssssranssssssnsasassressrassreess ossanassssssanssasssessesssassns saes foossussnssnssnsssssmnsasrssnssasssenqersssenssseesronsememesaciasesssbeses fresrassssssasnssusssssrssanenss sessbuasnssssssnsnisssannasassasnisssasnens
29 INternational ... b
30. LT OSSN SNSRI NS [P WOTPUIOSTUSRSIUY PP
31. Relinsurance-nonproportional 8ssumed Property ... o s
32 Reinsurance-nonproportional assumed liability . e i b
33 Beinsuranc&-nonpmpodional assumed financial
T OSSOSO os oo sT RO SO UPROTOORY NEUOTOSUOUOOSROSUSSTPOTY NPT SOSOTOTOTOTSR R SRRSO
34, Aggregate write-ins for other lines of business ...
35. TOTALS 1,188,691 1,188,691
36. Accrued retrospective premiums Dased 0N @XPEMIBNGE ... . .t tes s R e
37. Earned but unbilled premiums ... OO OO [P
38, Balance (Sum of Lines 35 through 37) 1,188,691
DETAILS OF WRITE-INS
30T, e
3402, e e s e
L1 USSR RRURUPUUN DUVTOUUIPSUTUTUIPSURPSURPRUUOSORY PRI WHOPRUOITH WSVITTSSTITS MR
3498. Sum. of remaining write-ins for Line 34 from
LTy 1= SOOI POUOHUR P USRI WERSIIITTSRSSRSOS [SISTVROSIERTSNTRISRRE N
3499, Totals (Lines 3401 through 3403 plus 3498) (Line

(a) State here basis of computation used in each case.

See Independent Accountant’s Compilation Reporl
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

18.1,19.2 Private passenger auto

18.3,19.4 Commercial auto liability

made

liability

1 Reinsurance Assumed Reinsurance Ceded [
Direct 2 3 4 5 Net Premiums
Business From From To To Written Cals.
Line of Business {a) Affiliates Non-Affiliates Affiliates Non-Affiliates 1+2+3-4-5
1. Fire o Joeeienn 107 72T L e e 337,196 [ 870,526
2. Allied iNes ..o 1,200,728 | 337,196 [ 870,526
3 Farmowners MUItiple PORL L. ..o cessssssessnssssse s snses s cosasssmmes oemmamenee oeon et ce et siet st tseee frostesss s s s
4, Homeowners multiple peril . {.....ccoeerevereeeceie e Joe e
5. Commercial multiple perl ...
6. Mortgage guaranty ... ] i s o e s s e
8. Ocean marine . e e .
9. Inland marine ... RO . . B OO N 10,684 | 27,584
10. Financial guaranty ................| T 00U oo OO OO0 OO SO N
1.1 Medical professional
liability-ocourrence | e )
1.2 Medical professional
liability-claims-made .| e s s s et
1z EarthQuake . ... s Joi e e
13. Group accident and health . §............._
14, Credit accident and health
(group and individual) | L L
15. Other accidentand health L. e e
16. Workers' compensation | ..o ]
17.1 Other liability-0CCUITBNCE ... |..oov.oovooeoreeeee e et e b e ]
17.2 Qther liability-claims-made...J......................
17.3 Excess workers'
compensation.. ... ..o b e
181 Products liability-0CCUITenCe |..............cocuvcevcereceeecs o e
18.2 Products liability-claims.

3403

plus 3498) (Line 34 above)

21. Auto physical damage
22 Aircraft (all perils) ...l e
23. FIGEIY .o et i e
24. SUIELY oo o e e
26. Burglary and theft L e ettt e
27. Boiler and machinery ... oo
28. Credit e
29. INEEINAtONEAL o e dr s s s ettt
30. Warranty s
31. Reinsurance-
nonproportional assumed
PrOPerty ..........ocooeeeneereen e OO e e e e e
32. Reinsurance-
nonproportional assumed
Tiability .o XK e i e e
33 Reinsurance-
nonproporticnal assumed
financial INes ..o D U RN OUPUUOONOTURPUoUU TR ATV RSRTY OO
34, Aggregate write-ins for other
lines of business ...................]
35. TOTALS 2,453,711 685,076 1,768,635
DETAILS OF WRITE-INS
L 0000000 0 OO O R STOO OO USSR SO SS SOE
3402, e i
3403, e b e fe e e
3498. Sum. of remaining write-
ins for Ling 34 from
OVEMMIOW PAGR ..ovoeveoeercnene oo L b |
3489. Totals (Lines 3401 through

{a) Does the company's direct premiums written include premiums recorded on an installment basis?

Yes

[ ] Ne[X]

If yes: 1. The amount of such installment premiums $

2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis $

See Independent Accountant's Compilation Report



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

19.1,19.2 Private passenger auto liability ...
19.3,19.4 Commercial auto liability ...

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of Losses
Net Losses Incurred
Unpaid Net Losses Losses Incurred (Col. 7, Part 2)
Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Eamed
Line of Business Direct Business Assumed Recovered {Cols.1+2-3) (Part 2A, Col. B} Prior Year {Cols. 4 +5-86) {Col. 4, Part 1}
1. B ....ov nonrsseresnn ssnsmsesnersnassmssssnapsanpussrrsnorsmmmerraymraeas mommsvmsssmmspsmnssas e snsesesp st hassases sobO oA RSN GH S8, M3 o e 222,836 L....oiiins ....A60,678 |..... i D
2. Allied lines ..., .. 479,648 |
3 Lo 1o L (T | OSSR USRI USR] SRR ISSIIRIITETONTTRSHONTS IPRTSHEIRISRSITIERITNOTSE R nv SRS SHSSHESERE R it
4, Homeowners multiple peril ... :
5. Commercial multiple peril ...
6. Morigage guaranty ..............ccoeneniniinns
B. Ocean marine
9. Inland marine .
10. Financial guaranty ... .
111 Medical professional liability-occurrence
1.2 Medical professional liability-claims-made ..
12. Earthquake ........ . __ e e R R R e
13. Group accident and health . .
14. Credit accident and health (group and individual) .........
15. Other accident and health ...
16. Workers' compensation
17.1 Other liability-OCCUITENCe . ... ..o
17.2 Other liability-claims-made ...
17.3 Excess workers' compensation . ...
18.1 Products liability-occurrence
182 Products liability-claims-made .

21. Auto physical damage .
22. Aircraft (all perils)
23. 0] R e
24, Surety ... e
26. Burglaryand theft ... .
Fy g Boiler and machinery ...
28. Credit ... AT
29. International
30. WARANY . o iirimmmimiasimr et
31. Reinsurance-nonproportional assumed property .
32 Reinsurance-nonproportional assumed liability ... ;
33. Reinsurance-nonproportional assumed financial lines
34, Aggregate write-ins for other lines of business ...
35. TOTALS 1,103,838 392,204 .9
DETAILS OF WRITE-INS
Bl iR AR R e iy T e RS g Y S RN RS
B e e e S R e T e R vt e b o e S [ ST e Kb R OA P r AP ASSASRA o pnmdas b abmbmtncie bt st oot s 5 S ek s R s st et et spaa sttt KA s pr s rronssner snmennasussasesnsaspiassenss Rusmnis e s

03. il s susla s ene g sz ke o oo s b i et s

98. Sum. of remaining write-ins for Line 34 from overflow page ...} b

99. Totals (Lines 3401 through 3403 + 3498) (Line 34 above)

See Independent Accountant's Compilation Reporl
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

ek
SO U AN
-

11.2
12
13.
14.
15.
16.
171
17.2
173
181
18.2

19.1,19.2 Private passenger auto liability
19.3,19.4 Commercial auto liability

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excl.
Incurred But Net Losses Net Unpaid Loss

Reinsurance Deduct Reinsurance Not Reported Reinsurance Reinsurance Unpaid Adjustment

Line of Business Direct Assumed Recoverable {Cols. 1+2-3) Direct Assumed Ceded (Cols.445+6-7) . Expenses
A e o N e B e o e e e B e v R T S sectsean i e T T P— (7 ) 216,89 10,000
BB B o e ST e ST T e e R e O U e R R S R R ST s W N R e s Ry 10,000

Farmowners multiple peril ...
Homeowners multiple penl . ..
Commercial muitiple penl ... .
Mortgage guaranty
Ocean maring ......................
Inland marine :
Financial guaranty . ) ettt

Medical professional liability-occurrence [
Medical professional liability-claims-made ... ...
Earthquake ... ... .

Group accident and health
Credit accident and health {group a
Other accident and health o
Workers' compensation ... ...
Other liability-occurrence ... .. ..
Other liability-claims-made ... ... ...
Excess workers' compensation ... ..........
Products liability-occurrence
Products liability-claims-made ... ;

csimna 19308

21, Auto physical damage
22, Aircraft (all perils)
23. Fidelity ... disi
24 BUNBHY ........covineeinsmrmniesiesimsinss st memsssms s rssst s
26. Burglary and theft ..
27. Boiler and machinery ...
28. Credit v S R T Ve S L S S
29, International ...
30. Warranty ...
31, Reinsurance-nonproportional assumed property ..
32, Reinsurance-nonpropertional assumed liability ...
33. Reinsurance-nonproportional assumed financial lines
34, Aggregate write-ins for other lines of business | P e
a5, TOTALS 372,204 392,204

IDETAILS OF WRITE-INS

3401.

3402.

3498, 24 Toom OVEIOW PADB.,.....c.co.cconimisihsmmiofosss somieinsionsasis

3499, Tolals (Lines 3401 through 3403 + 3498) (Line 34 above)

(a) including $ o tanb et en e asErean et eh for present value of life indemnity claims.

See Independen! Accountant's Compilation Report




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3

- EXPENSES

1
Loss Adjustment
Expenses

2
Other Underwriting
Expenses

3
Investment
Expenses

30

@ N e, e W

21,
22,
23.
24,
25.
26.
27.
28.
29.

. Claim adjustment services:

R T = OSSR PO

v 6,943

1.2 Reinsurance assumed

1.3 Reinsurance ceded .............——

1.4 Net claim adjustment services (1.1 +1.2-1.3) ...
Commission and brokerage:
2.1 Direct, excluding contingent ... .

2.2 Reinsurance assumed, excluding contingent

2.3 Reinsurance ceded, excluding contingent . ...

2.4 Contingent-direct

2.5 Contingent-reinsurance assumed

2.6 Contingent-reinsurance ceded

2.7 Policy and membership feeS ...

rerrvener 56, 943

2.8 Net commission and brokerage (2.1+2.2-23+24+25-26+27)..
Allowances to manager and agents .

Boards, bureaus and associations

Surveys and underwriling rePOomS ...

Salary and related items:
8.1 Salaries ...

AVEIIBING .o |

Audit Of BSSUNES' FECOPAS ...t e

B.2 Payroll taxes ..o .

Employee relations and Welfare ...

Insurance ... .

. Directors' fees ...........cccoevvvviiin .

Travel and travel items .
Rent and rent iBMS ...

Equipment ...

Postage, telephone and telegraph, exchange and express

. Legal and auditing

Printing and StAHONEIY ...

16,455

200181
Cost or depreciation of EDP equipment and software ... b b b

e 16,127
2,903

Totals (Lines 3 to 18}

. Taxes, licenses and fees:

20.1 State and local insurance taxes deducting guaranty association
credits of §

20.2 Insurance department licenses and fees .........

20.3 Gross guaranty association assessments

20.4 All other (excluding federal and foreign income and real estate)

20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4)
Real estale expenses

Realestatetaxes ... ... )

Reimbursements by uninsured plans

Aggregate write-ins for miscellaneous expenses ...

33,970 |
210,835 [

1,278

....31,655
33.970
10,835

12,780

Total expenses incurred ... .
Less unpaid expenses-current year ..

Add unpaid expenses-prior year e .
Amounts receivable relating to uninsured plans, prior year

Amounts receivable relating to uninsured plans, current year

....150,288
....113,969

L3479

89.716

38,182

46,551 |.....

a) . 1,039,225
e 180,520
e 137,960

. TOTAL EXPENSES PAID {Lines 25 - 26 + 27 - 28 + 20)

2401

2499

IDETAILS OF WRITE-INS

2402,
2498,

. Miscellaneous..

Summary of remaining write-ins for Line 24 from overflow page ... |

._Totals (Lines 2401 through 2403 plus 2498) (Line 24 above)

{a) Includes management fees of §

to affiliates and $

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. LS. Government DONGS ...ttt s naneed (a)
1.1 Bonds exempt from U.S. tax ... o (@)
1.2 Other bonds (unaffiliated) . ] (a)
1.3 Bonds of affiliates ........occoeeeeeeecereceeee e . (a)..
21 Preferred stocks (unaffiliated) (b)--
2,11 Preferred stocks of affiliates et (k)
2.2 Common stocks (unaffiliated) ... ... . . -
2,21 Common stocks of affiliates ... . S
3. Mortgageloans . ... (=) T
4, Realestate ... )
5. Contract loans. .
6. Cash, cash equwalents and shod larm |nvestmanls (@)
7. Derivative instruments .. SO 1.
8. Otherinvested assets
9. Aggregate write-ins for investment income o e
10. __Total gross investment income 210,948 212,344
11.  Investment expenses ............ SRRSO I ) R - - Y i |
12. Investment taxes, I:censas and fees excludmg federal mcoma taxes S OO TUAPPUAURUAURUPUTPOTY I (- ) EOSS
13. INEEIESE @XPBSE . ettt . (h}
14, Depreciation on real estate and other invested assets . RN 1 TR N - X |
15.  Aggregate write-ins for deductions from investment income . g ]
16.  Total deductions (Lines 11 through 15} ... JE e 7,358
17.  Neat investment income (Line 10 minus Line 16} 114,985
DETAILS OF WRITE-INS
0801. et eehehet et h s e L ek
0g02. . . ettt er et ieereteeieiee] aeiecuesssseeneeasssenassneerasanenns| | seeecaseraccasaneseneeetaeaeeraceereee ]
0903,
0998. Summary of remaining write-ins for Line $ frcrn overﬂt:w page .
0999. Totals (Lines 0901 through 0203 plus 0998) (Line 8 above)
B 0 S [
1502.
1503. .
1588. Summary of remaining write-ins for Line 15 from overflow page _________________________________________________________________________________
1589. Totals {Lines 1501 through 1503 plus 1598) (Line 15 above)

{a) Includes $ ... . .B22 accrual of discountless$ ... 6,227 amortization of premium and less $ ... . .....3,707 paid for accrued interesl on purchases.
{b) Includes $ .. accrual of discount less § ........amortizatlon of premium and less $ ... ......776 paid for accrued dividends on purchases.
(c) Includes § . accrual of discountless § . .. amortization of premium and less $ ... .................paid for accrued interest on purchases.
(d) Includes § .. for company's occupancy of its own buildings; and excludes $ ... interest on encumbrances.

__.accrual of discount less § ... amortization of premium and less $ .................paid for accrued interest on purchases.
accrual of discount less § ....amortization of premium.

(e) Includes § ..
(f) Includes § .

(g) Includes § . .....Investment expenses and § ... . ._investment taxas, licenses and fees, excluding federal income taxes, attributable to
segregated and Saparate Amunts

(h) Includes $ interest on surplus notesand $ ... interest on capital notes.

(i) Includes $ ... ...1,643 depreciation on real estate and $ .......c.ccoocooven. depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Realized Change in
Gain (Loss) Other Total Realized Capital Change in Unrealized Foreign
On Sales or Realized Gain (Loss) Unrealized Capital Exchange Capital
Maturity Adjustments (Columns 1 + 2) Gain (Loss) Gain (Loss)

1. U.8. Government bonds
1.1 BondsexemptfromUS.tax .. ... . .. R
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ..
2.1 Preferred stocks (unafﬁllatad}

2.11 Preferred stocks of affiliates ...

2.2 Common stocks (unaffiliated) .. LBBEE | 115,806 L 116,206

2.21 Common stocks of affiliates e et 25,399 |

3. Mortgage loans [OOSR SRR T S NSO

4. ReAIESIAe ... b [ JUU0E FO ORI NN OTRUTUTIES SOUPUE OO

5. Contract 108NS ... ..o

6. Cash, cash equivalents and short-term investments .{. ... . 1 OSSR SS

7. Derivative instruments et

8.  Other invested assets ) E

9.  Aggregate write-ins for capital gains (Iosses) ............. rereeienenerneed 2,974

10, Total capital gains (losses) 190,130 190,130 151,987
DETAILS OF WRITE-INS
0801. PPP Loan Proceeds..............coooovoviiiiiiiins s 72574 | 72,574 | ]
0902, TSN NSO SRORY FOTOR TR USSR B
0008, e e SUSTUUOON STSTSRTSTSPIOTRSROTOTONINY SIOSTUSRSRRROR
0998. Summary of remammg write-ins for Line 9 from

OVEIIOW PATE ..o b

0999. Totals (Lines 0901 through 0903 plus 0998} (Line 9
above) 72,574 72,574

See Independent Accountant's Compilalion Reporl
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

EXHIBIT OF NONADMITTED ASSETS
1 2

Current Year Total
Nonadmitted Assets

1. Bonds (Schedule D).

. Aggregate write-ins for invested assets

17.
18.1 Current federal and foreign income {ax recoverable and interest thereon
18.2 Net deferred tax asset..............

19.
20.
21.
22,
23,
24,
25,
26.

27.
28.

Stocks (Schedule D):

21 Preferred stocks b

2.2 Comman stocks
Mortgage loans on real estate (Schedule B):
3.1 Firstliens .

3.2 Other than first liens

Prior Year Total
Nonadmitted Assets

3
Change in Total
Neonadmitted Assets
(Col. 2-Col. 1)

Real estate (Schedule A):
4.1 Properties occupied by the company
4.2 Properties held for the production of income.. ... . .

4.3 Properties held for sale .
Cash (Schedule E-Part 1), cash equivalents (Schadule E-Part 2) and
short-term investments (Schedule DA)

Contract loans .. SO
Derivatives (Schedule DB) ............................

Other invested assets (Schedule BA) ...
Receivables for securities .. . s
Secuyrities lending reinvested collateral assets (Schedule UL} ______________________________________

Subtotals, cash and invested assets (Lines 1to11) .. .. ... .
Title plants (for Title insurers only)....._...........
Investment income due and acerued ...
Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of

collection...

15.2 Deferred premiums, agents' balances and installments booked but deferred
and notyetdue..............

15.3 Accrued retrospective premiums and contracts subject to redetermination ...
Reinsurance:

16.1 Amounts recoverable fram reinsurers .......
186.2 Funds held by or deposited with reinsured companies

16.3 Other amounts receivable under reinsurance contracts

Amounts receivable relating to uninsured plans

Guaranty funds receivable or on depaosit
Electronic data processing equipment and software..................

Furniture and equipment, including health care delivery assets.......

Net adjustment in assets and liabilities due to foreign exchange rates

Receivables from parent, subsidiaries and affiiates ...}

Health care and other amounts receivable....

Aggregate write-ins for other-than-invested assets
Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) .
From Separate Accounts, Segregated Accounts and Protected Cell Accounts .
Total (Lines 26 and 27)

(7.302)

(7.302)

DETAILS OF WRITE-INS

1102.
1198,
1188.

Summary of remaining write-ins for Line 11 from overflow page
Totals {Lines 1101 through 1103 plus 1198) (Line 11 above)

2501.
2502.
2503.
2598.
2599.

Transportalion EQUIpMent .

Summary of remaining write-ins for Line 25 from overflow page ..
Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

See Independent Accountant‘s Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies and Going Concern

a. The accompanying financial statements of the Association have been prepared in conformity with accounting
practices prescribed or permitted by the National Association of Insurance Commissioners as modified by Iowa
Administrative Code Section 0371B for insurance companies domiciled in the State of lowa.

b. The preparation of the financial statements of the Association in conformity with statutory accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenue and expenses during the period. Actual results could differ from those
estimates.

c. Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned
premium reserves are established to cover the unexpired portion of premiums written. Such reserves are
computed by pro rata methods for direct business and are based on reports received from ceding companies for
remsurance.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances
received or receivable.

Asset values are generally stated as follows: Short-term investments at amortized cost; bonds at amortized cost
for investment grade, and the lower of amortized cost or fair value for below investment grade; stocks at fair
value. The pro rata method was used in the amortization of bonds in this statement. This method provides for
amortization of the premium or the discount in equal amounts over the life of the bond. The pro rata method is
applied by dividing the premium or discount by the number of years, or interest periods, over the contract life of
the security until maturity,

The Association uses the straight line method of depreciation for all of its real estate holdings with the lives
varying depending on the type of building. The Association uses the straight line and certain accelerated
methods of depreciation to depreciate its electronic data processing (EDP) equipment.

d. Based on its evaluation of relevant conditions and events, management does not have substantial doubt about the
Association’s ability to continue as a going concern.,

2. Accounting Changes and Corrections of Errors

a. The Association had no material changes in accounting principles or corrections of errors.

3. Business Combinations and Goodwill

a. The Association had no business combinations accounted for under the statutory purchase method.
b. The Association had no statutory mergers.
c. The Association had no impairment losses.

4. Discontinued Operations

The Association did not have any discontinued operations.

5. Investments

LT OB I FT TR OO A0 O

The Association has no mortgage loans.

The Association is not a creditor for any restructured debt.

The Association has no reverse mortgages.

The Association does not hold any loan backed securities.

The Association has no dollar repurchase agreements and/or securities lending transactions at year end.
The Association has no repurchase agreement transactions accounted for as secured borrowing.

The Association has no reverse repurchase agreement transactions accounted for as secured borrowing.
The Association has no repurchase transactions accounted for as a sale.

The Association has no reverse repurchase agreement transactions accounted for as a sale.

The Association has no investments in real estate,

The Association has no investments in low-income housing tax credits.

The Association has no restricted assets.

The Association has no working capital finance investments.

The Association has no offsetting and netting of assets and liabilities.

The Association has no 5* GI securities.

The Association has no short sales.

The Association has no prepayment penalty and acceleration fees.

6. Joint Ventures, Partnerships and Limited Liability Companies

a. The Association has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed

10% of its admitted assets.

b. The Association has no investments in impaired Joint Ventures, Partnerships or Limited Liability Companies.

7. Investment Income

a. The Association does not exclude (non-admit) any interest income due and accrued.
b. N/A

8. Derivative Instruments

The Association has no derivative instruments.

14



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

9. Income Taxes

a.
b.
c.

d.

-

NOTES TO FINANCIAL STATEMENTS

The Association is not required to record deferred taxes.

The Association is not required to record deferred taxes.

Federal income tax incurred for 2020 and 2019 was $(12,420) and $(108,307), respectively. The Association is
not subject to recording of deferred income taxes.

The variation in the relationship between income tax expense and the amount computed by applying the
statutory rates for Federal income taxes results principally from tax-exempt investment income and statutory
adjustments as required by the Internal Revenue Code.

l. At December 31, 2020, the Association did not have a net operating loss carryforward.

2. The following are federal income taxes incurred in the current and prior years that will be available for
recoupment in the event of future net losses:
2020 (current year) $ 4,158
2019 (current year-1) g 0

3. The Association does not have any deposits admitted under Section 6603 of the Internal Revenue

Service Code.
The Association's Federal Income Tax return is not consolidated with any other entity.
The Association does not have any federal or foreign tax loss contingencies.
The Association does not have repatriation transition tax (RTT).
The Association does not have any alternative minimum tax (AMT) credits.

10. Information Concerning Parent, Subsidiaries and Affiliates and other related parties.

OB F AT TSR MO Q0 TR

11. Debt

The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.

The Association has no debt.

12. Retirement Plans, Deferred Compensation, Post employment Benefits and Compensated Absences and Other Postretirement

Benefit Plans

e a0 oe

rSgR s

The Association does maintain a defined benefit pension plan.
The Association does maintain a defined benefit pension plan.
The Association does maintain a defined benefit pension plan.
The Association does maintain a defined benefit pension plan,
Insurance company employees are covered by a deferred contribution plan sponsored by the insurance company.

Contributions of 3% of the employee’s salary are made each year. The Company’s contribution for the plan was
$6,476 and $6,299 for 2020 and 2019, respectively.

The Association does not have a multiemployer plan.

The Association does not have consolidated/holding company plans.

The Association does not have postemployment benefits and compensated absences.

The Association did not have an impact of the Medicare Modernization Act on Postretirement Benefits.

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganization

moOw>

™

==To

-

The Association has no capital stock.

The Association has no preferred stock outstanding.

As a Mutual Association, shareholder dividend restrictions criteria to not apply.

No dividends were paid by the Association.

There are no restrictions placed on the portion of Association profits that may be paid as ordinary dividends to
stockholders,

There were no restrictions placed on the Association’s unassigned surplus, including for whom surplus is being
held.

The Association does not have any advanced to surplus not repaid.

The Association has no stock held for special purposes.

The Association has no special surplus funds from the prior period.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains (losses) is
$151,987.

No surplus notes or similar obligations exist.

The Association has not participated in quasi-reorganization.

The Association has not participated in quasi-reorganization.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

14. Liabilities, Contingencies and Assessments

a. The Association has committed no reserves to cover any contingent liabilities.
b. The Association does not have any assessments that could have a material financial effect.
c. The Association has no gain contingencies.
d. The Association has no claims related to extra contractual obligations or bad faith losses stemming from lawsuits.
e. The Association has no product warranties.
f. The Association has no joint and several liability arrangements.
g The Association has no other contingencies or impairment of assets.
15, Leases
a. The Association does not have any material lease obligations at this time.
b. The Association does not have any material lease obligations representing a significant part of their business

activities at this time.
16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit
Risk
The Association does not have financial instruments with off-balance-sheet risk or with concentrations of credit risk.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities

a. The Association has no transfers or receivables reported as sales.
b. The Association has no transfer and servicing of financial assets.
c. The Association has no wash sales.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

a. The Association has no ASQ plans.

b. The Association has no ASC plans.

c. The Association has no Medicare or similarly structured cost based reimbursement
contracts.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
The Association has no premiums written/produced by Managing General Agents or Third Party Administrators.

20. Fair Value Measurement
A. A framework for measuring fair value has been established which provides a fair value hierarchy that priorities
the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (level 1) and the lowest priority to
unobservable inputs (level 3). The three levels of the fair value hierarchy are described below:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active
markets that the Association has the ability to access.

Level 2: Inputs to the valuation methodology include: Quoted prices for similar assets or liabilities in active markets;
quoted prices for identical or similar assets or liabilities in inactive markets; inputs other than quoted prices that are
observable for the asset or liability; inputs that are derived principally from or corroborated by observable market data by
correlation or other means. If the asset or liability has a specified (contractual) term, the Level 2 input must be observable
for substantially the full term of the asset or liability.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value measurement.

Following is a description of the valuation methodologies used for assets measured at fair value. There have been no
changes in the methodologies used at December 31, 2020 and 2019.

Debr and Equity Securities: Equity securities are valued at current fair value based on unadjusted quoted prices
in the active investment market at the Statement of Assets, Liabilities and Policyholders’ Surplus - Statutory
date. Debt securities below investment grade are valued at the lower of amortized cost or fair value at the
Statement of Assets, Liabilities, and Policyholders’ Surplus — Statutory date. These totaled $2,586,305 and
$2,530,711 at December 31, 2020 and 2019, respectively.

The methods described above may produce a fair value calculation that may not be indicative of net realizable value or
reflective of future fair values. Furthermore, while the Association believes its valuation methods are appropriate and
consistent with market participants, the use of different methodologies or assumptions to determine the fair value of
certain financial instruments could result in a different fair value measurement at the reporting date.

(1) The following tables set forth by level, within the fair value hierarchy, the Association’s assets at fair value

as of
December 31, 2020
Level | Level 2 Level 3 Net Asset Total
Value (NAV)
Municipal Securities - Exempt 8§ 0 8 48,534 3 0 $ 0 3 48,534
Preferred Stock 334,742 0 0 0 334,742
Mutual Funds 2,037,981 0 0 0 2,037,981
Common Stock 58,949 106,099 0 0 165,048
Total Assets at Fair Value $ 2,431,672 § 154633 % 0 $ 0 § 2,586,305
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

December 31, 2019
Level 1 Level 2 Level 3 Net Asset Total
Value (NAV)
Municipal Securities - Exempt $ 0 % 112,665 § 0 $ 0 S 112,665
Preferred Stock 210,707 0 0 0 210,707
Mutual Funds 2,093,775 0 0 0 2,093,775
Common Stock 31,578 81,986 0 0 113,564
Total Assets at Fair Value $ 2,336,060 §$ 194,651 $ 0 $ 0 § 2,530,711

(2) The Association does not have any fair value measurements in level 3 of the fair value hierarchy.

B. The Association does not have any other accounting pronouncements.
C. Fair Value of all Financial Instruments
Type of Financial Aggregate  Admitted Net Asset Not Practicable
Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) Value (NAV) (Carrying Value)

Corporate Securities $§ 220,581 $ 211,478 §$§ 220,581 § 0 3 0 $ 0 3 0
Municipal Securities  $ 3,574,707 §$ 3,400,205 § 0 $3,574,707 $ 0 $ 0 3 0
- Exempt
Preferred Stock $ 334,742 3 334,742 § 334,742 § 0 S 0 A 0 8 0
Common Stock § 165048 § 165048 $ 58949 § 106,099 § 0 $ 0 8 0
Mutual Funds $2,037,981 $2,037,981 $2,037,981 § 0 8 0 g 0 8 0

D.

E.

21. Other Items

FR e a6 o

Not applicable.

Not applicable.

The Association has no extraordinary items to report.

The Association did not have any troubled debt restructuring.

The Association has no other disclosures and unusual items.

The Association did not receive any business interruption insurance recoveries,
The Association has no state transferable and non-transferable tax credits.

The Association has no subprime-mortgage-related risk exposure.

The Association has no insurance-linked securities (ILS) contracts.

The Association has no amounts that could be realized on life insurance.

22. Events Subsequent

a.

b.

23. Reinsurance
a.

b.
c.

d.

e.
f.
g
h.
i

J
k.

Management has evaluated subsequent events through January 19, 2021, the date which the financial statements
were available for issue.

The economic uncertainties resulting from the COVID-19 pandemic may potentially impact the Company’s
operating results. However, the general effects of the COVID-19 pandemic continue to change and remain
unpredictable and the related financial impact and duration cannot be reasonably estimated at this time.

The Association has no unsecured aggregate recoverable for losses, paid or unpaid, including IBNR, loss
adjustment expenses, and unearned premium that exceeds 3% of policyholder surplus.

The Association has no reinsurance recoverable in dispute.

The Association has no commission amounts due and payable to reinsurers if either party were to cancel
coverage.

The Association has no uncollectible reinsurance that was written off during the year for Losses Incurred, Loss
Adjustment Expenses Incurred or Premiums Earned.

The Association has no commutation of Ceded Reinsurance during the year for Losses Incurred, Loss
Adjustment Expenses Incurred or Premiums Earned.

The Association has no retroactive reinsurance contracts.

The Association has no reinsurance accounted for as a deposit.

The Association has no transfer or property or casualty run-off agreements.

The Association does not have any contracts with Certified Reinsurers whose rating was downgraded or whose
status is subject to revocation.

The Association has no reinsurance agreements qualifying for reinsurer aggregation.

The Association has no reinsurance credits covering health business,

24, Retrospectively Rated Contracts & Contracts Subject to Redetermination
The Association has no retrospectively rated contracts or contracts subject to redetermination.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

Changes in Incurred Losses and Loss Adjustment Expenses

a. Reserves as of December 31, 2019 were $558,641. As of December 31, 2020, $340,996 has been paid for incurred
losses and loss adjustment expenses attributed to insured events of prior years. Reserves remaining for prior years are
now $73,224 as a result of re-estimation of unpaid claims and claim adjustment expenses principally on Fire, Allied
Lines and Commercial lines of insurance. Therefore, there has been a $(144,421) unfavorable (favorable) prior-year
development since December 31, 2019 to December 31, 2020. The increase (decrease) is generally the result of
ongoing analysis of recent loss development trends. Original estimates are increased or decreased, as additional
information becomes known regarding individual claims. Included in this increase (decrease), the Company
experienced $0 of unfavorable (favorable) prior year loss development on retrospectively rated policies. However,
the business to which it relates is subject to premium adjustments,

b. The Association had no significant changes in methodologies and assumptions used in calculating the liability for
unpaid losses and loss adjustment expenses.

Intercompany Pooling Arrangements
The Association has no intercompany pooling arrangements.

Structured Settlements
a. The Association has not purchased any annuities for which a claimant is listed as payee.
b. N/A

Health Care Receivables
The Association has no health care receivables,

Participating Policies
The Association has no participating policies.

Premium Deficiency Reserves
The Association has no premium deficiency reserves.

High Deductibles
The Association has no reserve credit that has been recorded for high deductibles on unpaid claims.

Discounting of Liabilities for Unpaid Losses of Unpaid Loss Adjustment Expenses
The Association does not discount its Unpaid Losses or Unpaid Loss Adjustment Expenses.

Asbestos/Environmental Reserves
The Association has no potential for liability due to asbestos or environmental losses.

Subscriber Savings Accounts
The Association is not a reciprocal insurance Association.

Multiple Peril Crop Insurance
The Association has no multiple peril crop insurance,

Financial Guaranty Insurance
The Association has no financial guaranty insurance policies.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of
which is an insurer?

If yes, complete Schedule ¥, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners {NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to
standards and disclosure requirements substantially similar to those required by such Act and regulations? Yes

State ROGUIBLINGT M. ettt e ass s sas s em et ettt
Is the reporting entity publicly traded or a member of a publicly traded group?

Yes |

[ ]

Yes |

| No [ 4]

I NIA [ X ]

] Mo [X]

If the response to 1.4 is yes, provide the CIK {Central Index Key) code issued by the SEC for the entity/group.

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

Yes [

] N [X]

Ifyes, dateofchange:

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

1213172018

- 4213112018

date). ) 11113/2018

By what department or departments? lowa Insurance Division..................i

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? Yes

Have all of the recommendations within the latest financial examination report been complied with? Yes

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control {other than salaried employees of the reporting entity) receive credit or commissions for or
control a substantial part (more than 20 percent of any major line of business measured on direct

premiums) of: 4,11 sales of new business?

4.12 renewals?

During the period covered by this statement, did any sales/service crganization owned in whole or in part by the reporting entity or an
affiliate, receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on
direct premiums) of:

4.21 sales of new business?

4.22 renewals?
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?
If yes, complete and file the merger history data file with the NAIC.

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consalidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period?

If yes, give full information ... bt
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
If yes,

[ X]No|
[ X]No|

| NA[ )
INAL ]

Yes [ X ] No [ ]
Yes [X] No[ ]

Yes [
Yes [
Yes |

Yes |

Yes |

| No[X]
1 N [X]
I Mo [X]

] Ne [X]

| Mo [X]

7.21 State the percentage of foreign control

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its
manager or attorney-in-fact and identify the type of entity(s) (e.g.. individual, corporation, government, manager or attorney-
in-fact).

1 2
Nationality Type of Entity

15
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes [ ] No[X)
8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 s the company affiliated with one or more banks, thrifts or securities firms? Yes [ ] No[X]
8.4 Ifresponse to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal

financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal

regulator.
1 2 3 4 5 6
Location
Affiliate Name (City, State) FRB QccC FDIC SEC

9. What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
An annual audit is not required. .. ... . R . . e e
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Seclion 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
law or regulation? Yes [ ] No [ X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:

10.3 Has the insurer been granted any exemptions relaled to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes [ ] No [ X ]

10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ N[ JNA[X]
10.6 If the response to 10.5 is no or n/a, please explain
An annual audit is not required. S

11, What is the name, address and affiliation (officer/femployee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm} of the individual providing the statement of actuarial opinion/certification?

12.1 Does the reporting entity own any securities of a real estate halding company or otherwise hold real estate indirectly? Yes [ ] No[X]
12.11 Name of real estate holding company O
12.12 Number of parcels involved L
12.13 Total book/adjusted carrying value S

12.2 If yes, provide explanation

13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes [ ]
13.3 Have there been any changes made to any of the trust indentures during the year? Yes [ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes [ JNo | )

14,1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X ] No [ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
¢. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is no, please explain:

14.2 Has the code of ethics for senior managers been amended? Yes [ ] No[X]
14.21 |f the response to 14.2 is yes, provide information related to amendment(s).

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes [ ] No [ K]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

15.1




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

GENERAL INTERROGATORIES

16.1 s the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the
SVO Bank List? Yes [ ] No[X]

15.2 Ifthe response to 15.1 Is yes, Indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming
bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA} Routing Issuing or Confirming
Number Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS
16. s the purchase or sale of all investments of the reparting entity passed upon either by the board of directors or a subordinate committee
thereof? Yes [ X ] No[ ]
17. Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
thereof? Yes [X] No [ ]

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on
the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of

such person? Yes [ X ] No [ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles {e.g., Generally Accepted
Accounting Principles)? Yes [ ] No [ X]
20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers $
20.12 To stockholders not officers $
20.13 Trustees, supreme or grand
(Fratemal only)
20.2 Total amount of ioans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers 3
20.22 To stockholders not officers $
20.23 Trustees, supreme or grand
{Frateral only) B
21.1 Woere any assets reported in this statement subject to a cantractual obligation to transfer to another party without the liability for such
obligation being reported in the statement? Yes [ ] No [ X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others 5.
21.22 Borrowed from others $
21.23 Leased from others $...
21.24 Other ...
22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes [ ] No[X]
22.2 If answer is yes: 22.21 Amount paid as losses or risk adjustment
22.22 Amount paid as expenses S
22.23 Other amounts paid Bttt
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes | | No[X]
23.2 |If yes, indicate any amounts receivable from parent included in the Page 2 amount: S
INVESTMENT

24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive contral, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 24.03) Yes [ X ] No | ]

24.02 If no, give full and complete information, relating thereto

24.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheel. (an alternative is to reference Note 17 where this information is also provided)

24.04 For the reporling entity’s securilies lending program, report amount of collateral for conforming programs as outlined in the Risk-Based
Capital Instructions. e

24.05 For the reporting entity's securities lending program, report amount of collatera! for other programs. £

24,08 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract? Yes [ ] No{ [JNATX]

24.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7 Yes [ ] Mo JNA[X]

24,08 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes [ ] No| JNA[X]

15.2
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GENERAL INTERROGATORIES

24,08 For the reporting entity’s securities lending program, state the amount of the following as of December 31 of the current year:

e

TR i b b s v e

24,091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 $
24092  Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 S
24,093  Total payable for securities lending reported on the liability page Bt

251 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?

(Exclude securities subject to Interrogatory 21.1 and 24 .03). Yes |

25.2 If yes, state the amount thereof at December 31 of the current year:
25.21 Subject to repurchase agreements
25.22 Subject to reverse repurchase agreements
25.23 Subject to dollar repurchase agreements
25.24 Subject to reverse dollar repurchase agreements
25.25 Placed under opfion agreements
25.26 Letter stock or securities restricted as to sale — excluding FHLB Capital Stock
25.27 FHLB Capital Stock
25.28 On deposit with states
25.29 On deposit with other regulatory bodies
25.30 Pledged as collateral — excluding collateral pledged to an FHLB

] Mo [X]

]

25.31 Pledged as collateral to FHLB - including assets backing funding agreements Bt
25.32 Other S s
253 For category (25.26) provide the following:
1 2 3
MNature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes [ ] No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes | JNo[ NiA[X]
If no, attach a descriplion with this statement.
LINES 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
26.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to flucluations as a result of interest
rate sensitivity? Yes [ ] No |
26.4 If the response to 26.3 is YES, does the reporting entity utilize:
26.41 Special accounting provision of SSAP No. 108 Yes [ ] No |
26.42 Permitled accounting practice Yes [ ] No |
26.43 Other accounting guidance Yes [ ] Mo |
26.5 By responding YES to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to
the following: Yes [ ] No{
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-
21 reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been abtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy Is the hedging strategy being used by the company
in its actual day-to-day risk mitigation efforts.
27.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of
the issuer, convertible into equity? Yes [ ] No [X]
27.2 If yes, state the amount thereof at December 31 of the current year. B
28. Excluding items in Schedule E - Part 3 ~ Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaulls or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination
Considerations, F. Outsourcing of Critical Functions, Custodial or Safekeeping agreements of the NAIC Financial Condition Examiners
Handbook? Yes [ X ] No[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s} Custodian's Address
COMET ICa. et cess e sensessnses PO Box 75000, Detrort MI 48275-3462.... . ... ..

16.3



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

GENERAL INTERROGATORIES

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location{s) Complete Explanation{s)

28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year?
28.04 |f yes, give full and complete information relating thereto:

Yes [ ] NofX]

1 2 3 4
Date of
Old Custodian New Custodian Change Reason

28.05 Investment management — |dentify all investment advisors, investment managers, broker/dealers, including individuals that have the
authority to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the
raporting entity, note as such. [*...that have access to the investment accounts”; *.. _handle securities”)

1 2
Name of Firm or Individual Affiliation
David Lorbiecki, DM Kelly & Company............moreenn. u
Beth Webb, RBC Wea!th Management. ... ..U

Scott Lahr

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firmsfindividuals unaffilialed with the reporting entity
(i.e., designated with a *“U") manage more than 10% of the reporting entity’s invested assels?

28.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U"} listed in the table for Question 28.05,
does the total assets under management aggregate to more than 50% of the reporting entity's invested assets?

Yes [X ] No | ]

Yes [X] No{ ]

28.06 For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" {affiliated) or “U” (unaffiliated), provide the information for the table below.

1 2 3 4 5
Central Registration Nama of Firm or Legal Entity Investment Management
Depository Number Individual Identifier (LEI) Registered With Agreement (IMA) Filed

David Lorbiecki, DM Kelly &

Beth Webb, RBC Weallh

2357042 oo COMPANY.....ooooeeoeeee e SEC. o | N

4555049.....oeoee s Management.............cooooociii O AUSOUN £ SOOI OR 1+ B

29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Parl 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])?
29.2 If yes, complete the following schedule:

Yes [ ] No [ X]

1 2

3
CUSIP # Name of Mutual Fund Book/Adjusted Carrying Value

28.2999 TOTAL

29.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual Fund's
Name of Mutual Fund Name of Significant Holding Book/Adjusted Carrying Value
(from above table) of the Mutual Fund Attributable to the Holding Date of Valuation
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30. Provide the fallowing information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

GENERAL INTERROGATORIES

slatement value for fair value.

1 2 3
Excess of Statement
over Fair Value {-),
Statement (Admitted} or Fair Value

Value Fair Value over Statement (+)
301 Bonds.............. e 11T, 186 . 3, 880,79 183,605
30.2 Preferred SIOCKS.........ovvvvees oo DKL O OORC  :  L:J FR
30.3 Totals 4,111,928 4,295,533 183,605

Describe the sources or methods utilized in determining the fair values:
THIRD Party CUSEOGIN........ oottt ettt
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy)

for all brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair

value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?
If no, list exceptions:

By self-designating 5G| securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a.Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.lssuer or cbligor is current on all contracted interest and principal payments.
¢.The insurer has an actual expectation of ultimate payment of all contracted interest and principal,
Has the reporting entity self-designated 5Gi securities?

By self-dasignating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
¢. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRQ
which is shown on a current private letter rating held by the insurer and available for examination by state insurance
regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-
designated FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior
to January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC
CRP in ils legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investmant is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b, If the investment is with a nonrelated party or nonaffiliated then it reflects an arms-length transaction with
renewal completed at the discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting enlity has completed robust re-underwriling
of the transaction for which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the
criteria In 36.a -36.c are reported as long-term investments.

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? Yes |

OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade
associations, service organizations, and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
NAMIC. SOOI RR  SOUTOIP 6,615

15.5

Yes [X] No[ |

Yes [X] No [ ]
Yes [ X ] No [ |
Yes [ ] Mo [X]
Yes [ ] No[X]
Yes [ ] No[X]
| No[ TN ]
.................................... 9,120
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GENERAL INTERROGATORIES

38.1 Amount of payments for legal expenses, if any?

38.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses during
the period covered by this statement.

1 2
Name Amount Paid
............................................................. .
.................................................................................................................................................. 15
_______________________________ 5.

39.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? $

39.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection
with matters before legislative bodies, officers, or depariments of government during the period covered by this statement.

1 2
Name Amount Paid

See Independent Accountant's Compilation Report

15.6



1.1
1.2
1.3

1.4
1.5
16

1.7

2.

31
3.2

4.1
4.2
43
44

5.1

52

5.3

5.4
5.5

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes [ ] No[X])

If yes, indicate premium earned on U. 8. business only. . [OR U B

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experlenca Exhibit? .. T
1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) abOVe. .....ooveieeoiiei 5.

Indicate total incurred claims on all Medicare Supplement insurance,
Individual policies:

Most current three years:
1.61 Total premium eamed ............o.cccoveeveveceerrcenne.
1.62 Total incurred claims ...

1.63 Number of covered lives ..........
All years prior to most current three years:
1.64 Total premium earned .................... . ...
1.65 Total incurred claims ... &
1.66 Number of covered lives ... ...
Group policies:

Most current three years:
1.71 Totai premium earned ... [T
1.72 Totalincurred claims o B

1.73 Number of covered IVes ... e
Al years prior to most current three years:

1.74 Total premium eamed ...........cocoeceeeccovececennn SO

1.75 Total incurred Claims ..o B

1.76 Number of covered lives ...

Health Test:
1 2
Current Year Prior Year

2.1 Premium Numerator S B e
2.2 Premium Denominator $

2.3 Premium Ratio (2.1/2.2)

2.4  Reserve Numerator $

2.5 Reserve Denominator $

2.6  Reserve Ratio {2.4/2.5)

Did the reporting entity issue participating policies during the calendar year? ...
If yes, provide the amount of premium written for participating and/or no-partlmpatmg pn!lcms dunng the calendar year:
3.21 Participating policies.......................
3.22 Non-participating policies.. ...

For Mutual reporting entities and Reciprocal Exchanges only:

Does the reporting entity issue as5855abIe POIICIES?.....o.oooo ettt R Yes [ ] No[X]
Does the reporting entity issue non-assessable policies? . . s Yes [ K] No [ ]
If assessable policies are issued, what is the extent of the contlngent Ilablllty thhs po!lcyhofdars? IR et s Y
Total amount of assessments paid or ordered to be paid during the year on deposit notes or cuntmgant premiums. . . B

For Reciprocal Exchanges Only:
Does the exchange appoint local agents? ... R Yes [ ] No[X]
If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation.. ... ... Yes [ ] No [ ] N/A [X]
5.22 As a direct expense of the exchange................. Yes [ ] No [ ] NIA [X]
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
Has any Attorney-m-fal:t compensation, contingent on fulfillment of certain oondltlons beendeferred? .. ... Yes { ] No[X]

If yes, give full information

16



6.1

6.2

6.3

6.4

6.5

71

7.2
7.3

8.1
8.2

9.1

9.2

9.3

9.4

9.5
9.6

10.

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

What provision has this reporting entity made fo protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss: ... e

NiAL...
Descrrbe tha method usad to estlmata thls repomng enmy S probable maximum insurance loss, and identify the type of msured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process: . e U
The Association has obtained reinsurance from Grinnell Mutual Remsurance Company -
What provision has this reporting entity made (such as a catastrophic reinsurance program) to prmact ltseﬁ fmm an excassiva Ioss arising
from the types and concentrations of insured expnsures comprising its probable maximum property insurance loss?. e
The Association has obtained reinsurance from Grinnel! Mutual Reinsurance Company.. .

Does the reporting entity carry catastrophe reinsurance protection for at least one relnslatament inan arrlount suﬂ" cient to cover its
estimated probable maximum loss attributable to a single loss event or occurrence?....
If no, describe any arrangements or mechanisms employed by the reporting entity to supplemanl its cataslrophe reinsurance program or to
hedge ils exposure to unreinsured catastrophic loss

Has the reporting enuty reinsured any risk with any other entity under a quota share reinsurance contract that Includes a provision that
would limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an
aggregate limit or any similar provisions)? O

If yes, indicate the number of reinsurance contracts containing such provisions....

Yes [ K] No[ ]

Yes |

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share ccverage caused by any applicable limiting

PO S OIS 7 ettt ettt et ettt ettt e
Has this repoﬂ[ng enbty reinsured any risk with any other entlty and agreed to release such enmy fmm I|ab:I|iy. in whole or in part, from any
loss that may occur on this risk, or portion thereof, reinsured?. . SO R
If yes, give full information

Has the reporting entity ceded any nsk under any reinsurance contract {or under multiple contracts with the same reinsurer or its affiliates)
for which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-
end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves
ceded greater than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a
deposit; and (jii) the contract(s) contain one or more of the following features ar other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of

the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

{c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such

provisions which are only riggered by a decline in the credit status of the other party;

(e} A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity

during the period); or

(f} Payment schedule, accumulating retentions from multiple years or any features inherently designed 1o delay timing of the

reimbursement to the ceding entity.... SO )
Has the reporting entity during the pennd cavarad by the statement ceded any nsk under any reinsurance contract (or under multiple
contracts with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative
underwriting result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded
or year-end loss and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions
to approved pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under
commeon control with (i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated
policyholders of the reporting entity is a member where:

{a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty—five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or
its affiliates in a separate reinsurance confract.

Ifyes to 9.1 or 8.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

{a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of
income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 8.1 or 9.2; and
(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to
be achieved.
Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R - Property and Casualty Reinsurance, has the
reporting entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the
period covered by the financial statement, and either:

(a) Accounted for that contract as reinsurance (elther prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposil under SAP?
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is
treated differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

(a) The entity does not ulilize reinsurance; or,

{b) The enity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or

(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
attestation supplement.

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to
that which the original entity would have been required to charge had it retained the risks. Has this been done?

16.1

Yes [

Yes |

Yes |

Yes |

Yes |

Yes |
Yes |

Yes |

] No [ X]

] No [ X]

] No [ X]

] No [ X]
] No [ %]
I No[X]

Yes [ ] No [ ] NI& [X]
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Has the reporting entity guaranteed policies issued by any other entity and now in force:. .. .. . e Yes [ ] No[X]
If yes, give full information

if the reporting enllty recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state
the amount of corresponding liabilities recorded for:

12.11 Unpaid losses...

12.12 Unpaid undarwrltlng axpensas (mciudlng Ioss ad]ustment expenses)
Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credlt collateral and amer fl.rnas7 ________
If the reporting entily underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or UnNPaid I0SS8S? .. e Yes [ | No [ | N/A [X]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

B

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure DrErT'IIurI'I notes or
promissary notes taken by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid

losses under loss deductible features of COMMErCIAl PORCIEST ... oottt ettt Yes { ] No[X]
If yes, state the amount thereof at December 31 of current year:

12.61 Letters of Credit RS 3 .

12.62 Collateral and other funds ........ . SOOI
Largest net aggregate amount insured in any one risk (excluding workers' compensation): B 250,000
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
rEINSItEMENt PIOVISION? ...ttt . Yes | ] No[X]
State the number of reinsurance cantracts {excluding individual facultative risk certificates, but mcludmg facullatwa programs autumauc
facilities or facultative obligatory contracts) considered in the calculation of the 8MOUNL. ...t o [ 1
Is the reporting entity a cedant in a multiple cedant reinsurance contract? ... ... . R Yes [ ] No[X]
If yes, please describe the method of allocating and recording reinsurance among the cedants:
If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
contracts?.......... OO Yes [ ] Mo [ ]
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?...._........ccccoinnin. . Yes [ ] No [ ]
If the answer ta 14.4 is no, please explain:
Has the reporting entity guaranteed any fin@nCed PramiUuM BCCOUNISP. | ..ot esoeecoeeh o oeee oo eessbse st et Yes [ ] Mo [X]
If yes, give full information
Does the reporting entity write any warranty business? ... . Yes [ ] No [ X]
If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

Home ... L% - -
Products . .. - T S e $
Automobile ... $ o i 8 S
Other* $ . e ® e B e [ J . O

* Disclose type of coverage:

16.2



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statulory

provision for unauthorized reinsurance? ..

Yes [ ] No [ X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following infarmation for this exemption:

Gross amount of unauthorized reinsurance in Schedule F - Part 3

17.11  exempt from the statutory provision for unauthorized reinsurance. ...

17.12  Unfunded portion of Interrogatory 17.11

17.13  Paid losses and loss adjustment expenses portion of Interrogatory 17,11

17.14  Case reserves portion of Interrogatory 17. 11 i S

17.15  Incurred but not reported portion of Interrogatory 17.11. OSSN

17.16 Unearned premium portion of Interrogatory 1711 25

17.17  Contingent commission portion of Interrogatory 17.11. ... S
18.1 Do you act as a custodian for health savings accounts? .. Yes [ ] No | X ]
18.2 If yes, please provide the amount of custodial funds held as of the reporting date. . OO OO OO OO PR ST

18.3 Do you act as an administrator for health savings accounts? ..

18.4 [f yes, please provide the balance of the funds administered as of the reporting date. ............ . s
19. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states?
19.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the siate of domicile of

the reporting entity? ...

See Independent Accounfant' N Comp;latron Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

Show its in

hole dollars only, no cents; show percentages

1
2020

2
2019

2018

s to one decimal place, i.e., 17.6.
3

4
2017

2016

6.

I

28.
29.

2.
3

4.

5.

12.
tatement of Income (Page 4)
13.
14,
15.
16.
17.

18.
|Balance Sheet Lines (Pages 2 and 3)
19.

20.

21.

22,
23.
24,
25,
26.
Cash Flow (Page 5)
27.
Risk-Based Capital Analysis

30.
31.
32
33
34.

35.
36.
37
38.
39.

40.
41,

43,
44,
45,

48,
47.
48.
49,

50.

(Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1.

Liability lines (Lines 11.1, 11.2, 16, 17.1. 17.2, 17.3,
18.1,18.2,191,192&193,194) ...

Property lines (Lines 1,2,9,12,21&26).....__ .

Property and liability combined lines (Lines 3, 4, 5,
B,22827)

All other lines (Lmesﬁ 10,13, 14 15, 23, 24 28

29,30 & 34) .

Nonpropnmonal reinsurance hnes {Lmes 31 32 &

Total (Ltna 35)

Net Premiums Written (Page 8 Part 1B, Col. 8)
. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,

18.1,18.2,19.1,19.2 & 19.3, 19.4) .

. Property lines (Lines 1,2, 9,12, 21 & 26} .
. Property and liability combined lines

(Lines 3,4,5,8,22&27) ...

All other lines
(Lines 6, 10, 13, 14, 15,23, 24, 28,29, 30 & 34) ..

. Nonproportional reinsurance lines

{Lines 31, 32 & 33)
Total (Line 35} oo

Net underwriting gain (loss) (Line 8} ...
Net investment gain (loss) (Line 11)

Total other income (Line 15) ...
Dividends to policyholders [Llne 1?}

Federal and foreign income taxes |ncurred
{Line 19)
Net income (Line 20) ...

Total admitted assets excluding protected cell
business (Page 2, Line 26, Cal. 3)
Premiums and considerations (Page 2, Cal. 3)
20.1 In course of collection (Line 15.1) .
20.2 Deferred and not yet due {Line 15. 2)

20.3 Accrued retrospective premiums (Line 15 3]

Total liabilities excluding protected cell
business (Page 3, Line 26) ...
Losses (Page 3, Line 1) ...
Loss adjustment enpenses {F’aga 3 Lme 3)

2,453,711

2,392.097

2,216,163

..2.453,711

2,392,007

2,276.214

..1,719,595

2,249 664

1,59.,404

..2,216,163

1,592,332

{174,887}

.................... 1,768,635 | ...

305,115 |

il

1,718,595 [

{228,354
...183,522

'

...(979,872)

1,592,243 | .

1,596,404

{108,307)

2,618

74,796

...1.592,332

{207 .641)
....265,612

(20,474)

301,622

...1,889.037
392,204

Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31).... .
Surplus as regards policyholders (Page 3, Llne 3?)

Net cash from operations (Line 11).

Total adjusted capital ...
Authorized control level nsk based capltal

|Percentage Distribution of Cash, Cash Equlvalents
and Invested Assets

(Page 2, Col. 3)(Item divided by Page 2, Line 12,
Col. 3)x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 & 2.2)

74,223

..6,897 824

....... 45,631

67.845
...250,613

5,211,036

| 5,211,036

280,141

Mortgage loans on real estate (Lines 3.1 and 3.2) ...

(23,480 |

650,401

4,396:'597

4,890,697 |

4,548 193

....(6886,725)

..281,313

Real estate (Lines 4.1, 4.2 &43) ...

Cash, cash equivalents and short-term investments
(Line 5)

Cantract loans {Line 6) ...
Derivatives (Line 7)
Other invested assets (Line 8)
Receivables for securities (Line 9).... :
?g;:unt:as lending reinvested collaiaral assats [Ltna

Aggregate write-ins for mvested assets (Llne 11]
Cash, cash equivalents and invested assets {Line
12) ... .

Investments In Parent Subsndianes and Aﬂi Iiates
42.

(248, 931) L

6.197.867 | ...

4,548,193 | .

315,134

6.759,833

.......................... 2,913

547,259

5,217,184

5,217,184 |

e 8,702
.._.1,038,{]43

4,587,482

(183,018)

312,874

100.0.....

Affiliated bonds, (Sch. D, Summary, Line 12, Col. 1) Lo

Affiliated preferred stocks

(Sch. D, Summary, Line 18, Col. 1) ... b

Affiliated commaon stocks
(Sch. D, Summary, Line 24, Col. 1)

Afflliated shaori-term invesiments (sublotals included
in Schedule DA Verification, Col. 5, Line 10)

8T.215 |

61,817

Affiliated mortgage loans onrealestate .l

All other affiliated

Total of above Lines 42 to 47

61,817

109,307

105,729

Total Investment in parent included in Lines 42 o 47
ADOVE e
Percentage of investments in parent, subsndlanes
and affiliates to surplus as regards policyholders
{Line 48 above divided by Page 3, Col. 1, Line 37 x
100.0)

1.7

1.3

2.4

2.0

1.0

See Independen! Accountant’s Compifation Reporl
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

{Continued)

1
2020

2
2019

3
2018

51.
52.
53.

54.

55.
56.

57.

58.

59.

60.

61.
62,

63.

64.

65.

66.

67.

68.

68,

70.

71.

72.

73.

74.

75.

76.

7.

Capital and Surplus Accounts (Page 4)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

Net Losses Paid (Page 9, Part 2, Col. 4)

Operating Percentages (Page 4)
Item divided by Page 4, Line 1) x 100.0

Other Percentages

One Year Loss Development ($000 omitted)

Two Year Loss Development ($000 omitted)

Net unrealized capital gains (losses) (Line 24) .
Dividends to stockholders (Line 35)

Change in surplus as regards policyholders for the
year(Line38) . ... . [

Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2, 19.1, 19.2 & 19.3, 19.4}

Property lines (Lines 1,2, 9,12, 21 &26) ... . [......

Property and liability combined lines
(Lines 3,4, 5, 8,22 & 27)
All other lines

(Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)

Monproportional reinsurance lines
(Lines 31,32 &33) ...

191,987

B 320,338

1,178,963

262,280

........................ 342,504 |

. (372, 113)

..2,263,952 |

{668,991 |

... 619,702

_______________________ 41 4?1 |

Total (Line 35) ..

Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,

18.1,18.2,19.1,19.2 & 19.3,19.4) ..
Praperty lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines

178,963 |

(Lines 3,4, 5, 8, 22 & 27) oo

All other lines

(Lines 6, 10,13, 14,15, 23,24, 28,29, 308 34) ...} ... ..

Nanproportional reinsurance lines
(Lines 31, 32&33) .

826,007

1,103,838 | ...

.................... 2,253,952 | .

e 489,779 |

e ATLATY L

...1,048, 241

Total {Line 35) ...

Premiums earned (Line 1)
Losses incurred (Line 2) . .
Loss expenses incurred (Line 3) ... ...
Other underwriting expenses incurred (Line 4)
Net underwriting gain (loss) (Line 8) ... .

Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by
Page 8, Part 1B, Col. 6, Line 35 x 100.0)

Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by

Page 4, Line 1 x 100.0)
Net premiums written to policyholders' surplus
(Page 8, Part 1B, Cal. 6, Line 35 divided by Page 3,
Line 37, Col. 1 x 100.0)

Development in estimated losses and loss
expenses incurred prior to current year
(Schedule P, Part 2-Summary, Line 12, Col, 11)

Percent of development of losses and loss
expenses incurred to policyholders' surplus of prior
year end (Line 74 above divided by Page 4,

Line 21, Col. 1 x 100.0)

Development in estimated losses and loss expenses,
incurred 2 years before the current year and prior

year (Schedule P, Part 2 - Summary, Line 12, Col.

2] oo

Percent of development of losses and loss
expenses incurred to reported policyholders' surplus
of second prior year end (Line 76 above divided by
Page 4, Line 21, Col. 2 x 100.0)

1,103,838

o A7, 843

1,590,938 | .. 465,779 |

47.3

e 374,857

NOTE: if a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements

If no, please explain

of SSAFP No. 3 - Accounting Changes and Correction of Errors?

Seefnden*.&.ccounlan('sﬁonm Ialmnﬂepur[ -

18

Yes | ]

No [ ]




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

Schedule F - Part 1

NONE

Schedule F - Part 2

NONE

20, 21
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (3000 Omitted)

AN e

gt s e s 71 v

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 1" 12 13 14 15 17 18
Net Amount
Recover- | Funds Held
Reinsur- Known Amount in Other | able From | By Company
NAIC ance Case Known Contingent Cols. Dispute Ceded Amounts | Reinsurers Under
ID Company Domiciliary Special | Premiums Paid Paid Loss Case LAE | IBNR Loss | IBNR LAE | Uneamed | Commis- | 7 through | Included in | Balances Dueto | Cols. 15 - | Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums sions 14 Totals | Column 15| Payable |Reinsurers | [17 + 18] Treati
Authorized - Affiliates - U.S. Intercompany Pooling
Authorized - Affiliates - U.S. Non-Pool - Captive
Authorized - Affiliates - U.S. Non-Pool - Other
huthorized - AfTiliales - Olher (Non-U.5.) - Caplive
Authorized - Affiliates - Oiher (Non-U.5.) - Dther
huthorized - Other U.S. Unaifiliated Insurers
42-0245090____ | 14117__|GRINNELL WUT REINS GO e | e oo e N gagcl .o | | 11 i [ 1] ST L P A
0999939 - Total Authorized - Other U.S. Unaffiliated Insurers | 685 | | | 1] | 1 1] 57 | | (56} ]
Aulhorized - Pools - Mandalory Pools
huthorized - Pools - Voluntary Pools
Authorized - Other Non-U.S. Insurers
Authorized - Protecled Celis
1439999 - Total Authorized Excluding Protecled Ceils (Sum of 0899995, (999858, 1099999, 1199699 and 1299995) [ 685 | | [ 1] | | 1] 57 | ] (56) ]
Unauthor ized - Affiliales - U.S. Intercompany Pooling
Unauthorized - Affiliales - U.S. Non-Pool - Caplive
Unauthorized - Affiliates - U.S. Non--Pool - Other
Unauthorized - Afitliales - Other (Mon-U.S.) - Caplive
Unauthorized - Affiliates - Other {Non-U.S.) - Other
Unauthorized - Other U.S. Unaffiliated !nsurers
Unauthor1zed - Pools - Mandalory Pools
Unauthorized - Pools - Yolunlary Pools
Unauthorized - Other non-U.S. Insurers
Unauthorized - Protecled Cells
Cerlified - AlTiliates - U.S_ Inlercompany Pooling
Certified - Affiliates - U.S, Non-Pool - Caplive
Certified - Affiliates - U.S, Non-Pool - Other
Cerlifted - Affiliates - Other (Non-U.5) - Caplive
Cerlifred - Affiliales - Other (Mon-U.S.) - Other
Cerlifred - Other U.S. Unalfilialed [nsurers
Cerlified - Pools - Mandalory Pools
Certified - Pools - Voluntary Pools
Cerlified - Other Non-U.S. Insurers
Certified - Prolected Cells
Reciprocal Jurisdiction - Affiliates - U.5. Inlercompany Pooling
Reciprocal Jurisdiction - Affiliates - U.5. Non-Pool - Captive
Reciprocal Jurisdiclion - Affiliales - U.S. Non-Pool - Olher
Reciprocal Jurisdiction - Affiliates - Other (Non-U.5.) - Captive
Reciprocal Jurisdiction - Affiliates - Other (Non-U.S.) - Other
Reciprocal Jurisdiclion - Other U.S. Unaflilialed Insurers
Reciprocal Jurisdiclion - Fools - Mandalory Pools
Reciprocal Jurisdiction - Pools - Voluniary Pools
Reciprocal Jurrsdiction - Dther Non-l.5. Insurers
Reciprocal Jurisdiction - Protected Cells
5792999 - Total Authorized, Unauthorized, Reciprocal Jurisdiction and Certified Excluding Prolected Cells
(Sum of 1499999, 2899999, 4299993 and 5699999) B85 1 1 57 (56)
9999999 Totals 685 1 1 57 (56}

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

ID
MNumber
From
Col. 1

Name of Reinsurer
From Caol. 3

Collateral 25 26 27

Ceded Reinsurance Credit Risk

21 22 23 24 28 29 30 N

Reinsurance
Payable &
Funds Held

{Cols.
17+18+20;
but not in
excess of
Col. 29)

Total Amount
Recoverable
From
Reinsurers
Less Penalty
(Cols. 15~
27)

Single
Beneficiary
Trusts &
Other
Allowable
Collateral

Net
Recoverable
Net of Funds

Held &
Collateral

Issuing or
Confirming
Bank
Reference
Number

Total Funds
Held,
Payables &
Collateral

Stressed
Recoverable
(Col. 28 *
120%)

Applicable
Sch. F
Penalty (Col.
78)

Stressed Net
Recoverable
(Cols. 29 -
30)

Multiple
Beneficiary
Trusts

Letters of
Credit

32

Total
Collateral
(Cols. 21 +
22 + 24 not
in Excess
of Caol. 31)

33

Stressed Net
Recoverable
Net of
Collateral
Dffsets (Cols.
31-32)

Reinsurer
Designation
Equivalent

a5
Credit Risk
Collateralized,

Recoverables| Recoverables

{Col. 32"
Factor
Agpplicable to
Reinsurer
Designation
Equivalent in
Col. 34)

36
Credit Risk on
Uncollateralized

(Col. 33"
Factor
Applicable to
Reinsurer
Designation
Equivalent in

Col. 34)

Authorized - Affiliates - U.5. Inlercompany Pooling

huthortzed - Affiliales - U.S. Non-Pool - Caplive

Authorized - AfTiTiales - U.S. Non-Pool - Other

huthorized - AffiTiates - Other (Non-U.S.) - Captive

Authorized - Affrliales - Other (Non-U.S.) - Other

huthorized - Other U.S. Unaffilialed Insurers

42-0245990..._ [GRTNNELL WUT REINS CO._... B Y e Fr e e e Ui e

~Total Authorized - Othar U.S. Unafliiialed Insurers

._...,_.
-
L

==

| | ]

Authorized - Pools - Mandatory Pools

huthorized - Pools - Volunlary Pools

hulhorized - Other Non-U.S. Insurers

Aulhorized - Protected Cells

1499999 - Total Authorized Excluding Protected Cells (Sum of
0899999, 0999993, 1099999, 1199999 and 1299999)

Unauthor ized - Affiliates - U.S. Intercompany Pooling

Unauthorized - Affiliales - U.5. Non-Pool - Captive

Unauthorized - Affiliates - U.S. Non--Pool - Other

Unauthorized - Afiiltates - Other (Non-U.S.} - Caplive

Unauthorized - Affiliales - Other (Non-U.3.) - Other

Unauthorized - Other U.S. Unaffiliated Insurers

Unauthorized - Pools - Mandatory Pools

Unauthorized - Fools - Yoluntary Pools

Unauthorized - Other non-U.5. Insurers

Unauthorized - Prolecied Cells

Certified - Affiliates - U.S. Intercompany Pooling

Cerlified - Afftliates - U.S. Non-Pool - Caplive

Cerlified - Affiliates - U.5. Non-Pool - Other

Certified - Affiliales - Other (Non-U.S) - Caplive

Certified - Affiliates - Other (Non-U.S.} - Cther

Certilied - Other U.S. Unalflilialed Insurers

Certilied - Pools - Mandalory Pools

Certified - Pools - Volunlary Pools

Certified - Dther Non-U.5. Insurers

Cerlified - Prolected Cells

Reciprocal Jurisdiction - Affiliales - U.S. Tniercompany Pooling

Reciprocal Jurisdiction - Affiliales - U.S. Non-Pool - Captive

Reciprocal Jurisdiction - Affiliales - U.S. Non-Pool - Olher

Reciprocal Jurisdiciion - Affiliales - Gther (Non-U.S.) - Captive

Reciprocal Jurisdiclion - Affiliales - Other (Non-U.S.) - Other

Reciprocal Jurisdiction - Dther U.5. Unaffiliated Insurers

Reciprocal Jurisdiclion - Pools - Nandalory Pools

Reciprocal Jurisdiction - Pools - Voluntary Pools

Reciprocal Jurisdiction - Gther Non-U.S. Insurers

Reciprocal Jurisdiction - Prolected Cells

5799999 - Tolal Authorized. Unauthorized, Reciprocal Jurisdiction
and Certified Excluding Protecied Cells (Sum of 1499999,
2699999, 4299999 and 5699999)

XXX 1 1 1 1

XXX

9989899 Totals

XXX 1 1 1 1

XXX

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Aging of Ceded Rein )

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45

37

Overdue 43

3a

D
Number
From Name of Reinsurer

Col. 1 From Col. 3

1-29

Current Days

39

30-80

40 41 42 Recoverable
on Paid
Total Losses &
Recoverable |LAE Over 90
on Paid Days Past
Losses & Due
Total Due LAE Amounts
Total Cols. 37 + 42| Amounts in | in Dispute
Overdue (In total Dispute Included
Cols. 38 + 39|should equal| Included in in Cols.
+40+41 | Cols. T +8) Col. 43 40 & 41

91-120
Days

Over 120
Days

46

Total
Recoverable
on Paid
Losses &
LAE
Amounts Not
in Dispute
(Cals. 43 —
44)

47

Recoverable
on Paid
Losses &
LAE Qver 90
Days Past
Due
Amounts
Not in
Dispute
(Cols. 40 +
41 - 45)

48

Amounts
Received
Prior 80
Days

49

Percentage
Overdue
Col. 42/Col.

43

50

Percentage
of Amounts
Mare Than
80 Days
Overdue Not
in Dispute
{Col. 47/
[Cols. 46 +
48])

51

Percentage
More Than
120 Days
Overdue
(Col. 41/
Col. 43)

52

Is the
Amount in
Col. 50 Less
Than 20%
(Yes or No)

53

Amaounts in

Col. 47 for

Reinsurers

with Values

Less Than

20% in Col.
50

huthorized - Affiliates - U.5. Inlercompany Pooling

Authorized - Affiliates - U.S. Non-Pool - Caplive

huthorized - Affiliates - U.S. Non-Pool - Other

Authorized - Affiliates - Other {Non-U.S.} - Caplive

Authorized - Affiliates - Other (Non-U.S.} - Other

Authorized - Other U.5. Unalliliated Insurers

[42-0245390___[GRINNELL WUT REINS CO

) . |
0999999 - Tolal Authorized - Other U.S. Unaffilialed Insurers | |

Authorized - Fools - Mandatory Pools

Authorized - Pools - Yoluntary Pools

Authorized - Other Non-U.5. Insurers

Aulhorized - Protecled Cells

1499099 - Total Authorized Excluding Protecled Cells (Sum of | l
0899999, 0999999, 1099999, 1199999 and 1299999}

Unauthorized - Affiliates - U.5. Intercompany Pooling

Unauthorized - Affiliales - U.5S. Non-Pool - Captive

Unauthorized - Affiliales - U.S. Non--Pool - Other

Unauthor ized - Affiliales - Other (Non-U.S.} - Captive

Unauthorized - AffiTiates - Other (Non-U.S.} - Other

Unauthorized - Other U.S. Unaffiliated Insurers

Unauthorized - Pools - Mandatory Pools

Unauthorized - Pools - Voluntary Pools

Unauthor tzed - Other non-U.S. Insurers

Unauthorized - Protected Cells

Certified - Affiliales - U.S. Intercompany Pooling

Certified - Affiliates - U.S. Non-Pool - Captive

Certified - Affiliates - U.S. Non-Pool - Other

Tertilied - Alfiliates - Olher (Non-U.8) - Caplive

Certified - Affifiates - Other {Non-U.S.) - Other

Certified - Other U.S. Unaffiliated Insurers

Cerlified - Pools - Mandatory Pools

Cartified - Pools - Voluntary Pools

Certified - Other Non-U.S. Insurers

Certified - Protected Cells

Reciprocal Jurisdiclion - Affiliates - U.S. Intercompany Pooling

Reciprocal Jurisdiction - Affiliates - U.5. Non-Pool - Caplive

Reciprocal Jurisdiction - AfTiTiates - U.S. Non-Poo!l - Dther

Reciprocal Jurisdiction - Affiliates - Other (Non-U.S.) - Capiive

Reciprocal Jurisdiction - Affiliates - Other (Non-U.S.) - Mther

Reciprocal Jurisdiction - Other U.S. Unaffilialed Insurers

[Reciprocal Jurisdiclion - Pools - Mandalory Pools

Reciprocal Jurisdiclion - Pools - Voluntary Pools

Retiprocal Jurisdiclion - Other Non-U.S. Insurers

Reciprocal Jurisdiction - Protected Cells

5799999 - Total Authorized, Unauthorized, Reciprocal
Jurisdiction and Certified Excluding Protected
Cells (Sum of 1499999, 2899999, 4299999 and
5699999)

XXX

9999999 Totals

XXX
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

{Aging of Ceded Reinsurance)
Reinsurance Recoverable on Paid Losses and Paid Loss Adjusiment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
kl:] 39 40 41 42 Recoverable Recoverable
on Paid on Paid
Total Losses & Total Losses & Percentage
Recoverable |LAE Over 90|Recoverable |LAE Over 90 of Amounts
on Paid Days Past on Paid Days Past More Than Amounts in
Losses & Due Losses & Due 90 Days | Percentage Col. 47 for
Total Due LAE Amounts LAE Amounts Overdue Not| More Than Is the Reinsurers
D Total Cols. 37 + 42| Amounts in | in Dispute |Amounts Not Not in Amounts | Percentage | in Dispute 120 Days | Amountin | with Values
Number Overdue (In total Dispute Included in Dispute Dispute Received Overdue (Col. 47/ Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 |Cols. 38 + 39|should equal| Included in in Cols. (Cols. 43— | (Cols. 40 + Prior 80 | Col. 42/Col. | [Cols. 46 + | (Col. 41/ Than 20% | 20% in Col.
Cal. 1 From Col. 3 Current Days Days Days Days +40+41 | Cols. 7 + 8) Col. 43 40 & 41 44) 41 -45) Days 43 48)) Col. 43} | (Yes or No) 50

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Provision for Reinsurance for Certified Reinsurers)

ID
Number
From Name of Reinsurer

Col. 1 From Col. 3

Provision for Certified Reinsurance

Certified
Reinsurer
Rating
(1 through &)

54 55 56 57 58 59 60 61

Percent
Credit

Percent of
Collateral
Provided for | Allowed on
Net Net
Recoverables|Recoverables
Subjectto | Subject to
Collateral Collateral
[Requirements|Requirements|
{[Col. 20+Col.|(Col. 60/ Col.
21+Cal. 56, not to
22+Caol. exceed
24)/Col. 58) 100%)

Net
Recoverables
Percent Subject to
Collateral | Catastrophe | Collateral
Effective Date| Required for |Recoverables|Requirements
of Certified | Full Credit |Qualifying for [for Full Credit
Reinsurer | (0% through | Collateral (Col. 19 -
Rating 100%) Deferral Coal. 57)

Dollar
Amount of
Collateral
Required
(Col. 56 *

Col. 58)

62

20% of

Recoverable

on Paid
Losses &
LAE Over
90 Days
Past Due
Amounts in

Dispute (Col.

45 * 20%)

63

Amount of
Credit
Allowed for
Net
Recoverables
(Col. 57+[Col.
58 * Col. 61])

Provision for
Reinsurance
with Certified
Reinsurers
Due to
Collateral
Deficiency
(Col. 19—
Col. 63)

65

20% of
Recoverable
on Paid
Losses &
LAE Over 90
Days Past
Due Amounts
Mot in
Dispute
(Col. 47 *
20%)

Complete if Col. 52 = “No"; Otherwise
Enter 0

66 67 68

Total
Collateral
Provided
(Col. 20+Col.
21+Col.22+
Col. 24, not
to Exceed
Cal. 63)

Net
Unsecured
Recoverable
for Which
Creditis
Allowed (Col.
63-Col. 66)

20% of

Col. 67

Amount in

69

Provision for
Overdue
Reinsurance
Ceded to
Certified
Reinsurers
(Greater of
[Col. 62 +
Col. 65] or
Col. 68; not
to Exceed
Col. 63)

Authorized - Affifiates - U.S. Intercompany Pooling

Authorized - Affiliates - U.S. Noa-Pool - Caplive

Authorized - Affiliates - U.S. Noa-Pool - Other

Authorized - Affiliates - Otber {Non-U.S.] - Captive

Authorized - Affiliates - Other (Non-U.5.) - Other

Authorized - Other U.5. Unaffilialed Insurers

42-0245990  JGRINNELL MUT REINS CO__

o KR KKK

XXX

0999993 - Total Authorized - Other U.S. Unaffiliated insurers

XaX

|

XXX

K

XXX

Authorized - Pools - Mandatory Pools

Authorized - Pools - Volunlary Pools

Authorized - Other Non-U.G. Insurers

Authorized - Prolected Cells

1499999 - Total Authorized Excluding Protected Cells (Sum of 0899999,
0999999, 1099999, 1199999 and 1299999)

Xax XX ‘ XXX I XXX XXX XXX XXX XXX I

XXX

XXX

XXX

XKX

XXX XKK | X

XEX

Unauthorized - Affiliates - U.S. Intercompany Pooling

Unauthorized - Affiliates - U.S. Non-Pool - Captive

Unauthorized - Affiliates - U.S. Non--Pool - Cther

Unauthorized - Affiliates - Other (Non-U.S.} - Captive

Unauthorized - Affiliates - Other (Non-U.S.} - Other

Unauthorized - Other U.S. Unalfilialed Insurers

Unauthor1zed - Pools - Mandalory Pools

Unauthorized - Pools - Yolunlary Pools

Unauthorized - Other non-U.S. Insurers

Unauthorized - Protecied Cefls

Certified - Affiliates - U.S. Intercompany Pooling

Certified - Affiliates - U.§, Non-Pool - Caplive

Certified - Affiliates - U.S. Non-Pool - Other

Certified - Affiliales - Other (Non-U.5) - Captive

Certified - Affiliates - Other (Non-U.S.} - Other

Certified - Other U.5. Unaffiliated Insurers

Certified - Pools - WMandatory Pools

Certifred - Pools - Volunlary Pools

Certiflted - Olher Non-U.S. Insurers

Certified - Protected Cells

Reciprocal Jurisdiclion - Affiliates - U.S. Intercompany Pooling

Reciprocal Jurisdiclion - Affiliates - U.S. Non-Pool - Captive

Reciprocal Jurisdiclion - Affiliates - U.S. Non-Pool - Other

Reciprocal Jurisdiction - Affiliales - Other {Non-U.S} - Caplive

Reciprocal Jurisdiclion - Affiliates - Other (Non-U.5.) - Other

Reciprocal Jurisdiction - Other U.5. Unaffiliated Insurers

Reciprocal Jurisdiclion - Pools - Mandatory Pools

Reciprocal Jurisdiclion - Pools - Voluntary Pools

Reciprocal Jurisdiciion - Other Non-U.S. Insurers

Reciprocal Jurisdiction - Prolecled Cells

9999999 Totals

[T T T I | T T

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Total Provision for Reinsurance)

ID
Number
From
Col. 1

Name of Reinsurer
From Col. 3

70

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

Not in Dispute
{Col. 47 * 20%)

Provision for Unauthorized Reinsurance

Provision for Overdue Authonized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

71 72

Provision for Overdue
Reinsurance from
Unauthorized
Reinsurers and
Amounts in Dispute
(Col. 70 + 20% of the
Amount in Col. 16)

Pravision for
Reinsurance with
Unauthorized
Reinsurers Due to
Collateral Deficiency
(Col. 26)

73 74
Complete if
Col. 52 = "No™;
Complete if Otherwise Enter O
Col. 52 = "Yes",
Otherwise Enter 0 | Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid
Losses & LAE Over
90 Days Past Due
{Greater of Col. 26 *
20% or [Col. 40 + 41}
* 20%)

20% of Recoverable
on Paid Losses & LAE
Over 90 Days Past
Due Amounts Not in
Dispute + 20% of
Amounts in Dispute
([Col. 47 * 20%] +
[Col. 45 " 20%))

75

Provision for Amounts
Ceded to Authorized
and Reciprocat
Jurisdiction
Reinsurers
{Cols. 73 + 74)

76 77

Provision for Amounts
Ceded to
Unauthorized
Reinsurers
{Cols. 71 + 72 Not in
Excess of Col. 15)

Pravision for Amounts
Ceded to Certified
Reinsurers
(Col. 64 + 63)

78

Total Provision for
Reinsurance
(Cols. 715+ 76 + 77)

huthorized - Affiliates -

U.S. Intercompany Pooling

Authorized - Affiliates

- U.S. Non-Pool - Caplive

Authorized - Affiliates -

U.5. Non-Pool - Cther

huthorized - Affiliates

- Other_(Non-U.S.) - Caplive

Authorized - Affiliales - Other (Non-U.5.) - Other

[Authorized - Gther U.5. Unaffilfiated Insurers

42-02459%0__ | GRINNELL MUT REINS CO___ .

0999999 - Tolal Aulhorized - Other U.S, Unallilialed Insurers

| XXX | XXX

el ] e

Authorized - Pools - Mandatory Pools

Authorized - Pools - Volunlary Pools

Authorized - Other Non-U.S. insurers

Authorized - Prolected Cells

1499999 - Total Authorized Excluding Protecied Cells (Sum of 0899995, 0999999, 1099999,

1199999 and 1299999)

XXX KXX

XXX XXX

Unauthorized - Affitiates - U.S. Intercompany Pooling

Unauthorized - Affiliates - U.S. Non-Pool - Captive

Unauthorized - Affifiates - U.S. Non--Pool - Olher

Unauthorized - Affiltales - Other (Non-U.S.) - Caplive

Unauthor rzed - AfTihiates - Gther (Non-U.5.) - Other

Unauthor ized - Other U.S. Unafliliated Insurers

Unauthor i zed

Unauthor ized - Pools - Mandatory Pools

- Pools - Voluntary Pools

Unauthor ized - Other non-U.5. Insurers

Unauthor ized - Protected Cells

Certified - Affiliates - U.S. Intercompany Pooling

Certified - Affiliates - U.5. Mon-Pool - Captive

Certified - Affiliates - U.S. Non-Pool - Other

Certified - Affiliates - Other (Non-U.5) - Caplive

Certified - Affiliales - Other (Non-U.S.) - Other

Certified - Cther U.S. Unalliliated Insurers

Certified - Fools - Mandatory Pools

Certified - Pools - Yoluntary Pools

Certified - Dther Non-U.5. Insurers

Certified - Protecied Cells

Reciprocal Jurisdiction - Affiliates

- U.5. Intercompany Pocling

Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool - Caplive

Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool - Gther

Reciprocal Jurisdiction -

Reciprocal Jurisdiction - AfTiliates - Cther (Non-U.5.) - Other

Afftiiates - Other [Non-U.S.) - Caplive
0

Reciprocal Jurisdiction - Other U.S. Unaffilialed Insurers

Reciprocal Jurisdiction - Pools - Mandatory Pools

Reciprocal Jurisdiction - Pools - Voluntary Pools

Reciprocal Jurisdiction - Other Non-U.S. Insurers

T

o e tn o e

Ea—
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SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Total Provision for Reinsurance}

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

Provision for Qverdue Authorized and

Total Provision for Reinsurance

70 Provision for Unauthorized Reinsurance
Reciprocal Jurisdiction Reinsurance
71 72 73 74 75 76 4 78
Complete if
Col. 52 = "No™;
Complete if Otherwise Enter 0
Col. 52 = "Yes",
Otherwise Enter 0 | Greater of 20% of Net
Recoverable Net of
20% of Recoverable Funds Held &
Provision for Overdue jon Paid Losses & LAE| Collateral, or 20% of
20% of Recoverable Provision for Reinsurance from Over 90 Days Past | Recoverable on Paid |Provision for Amounts | Provision for Amounts
on Paid Losses & Reinsurance with Unauthorized Due Amounts Notin | Losses & LAE Over | Ceded to Authorized Ceded to
iD LAE Over 90 Days Unauthorized Reinsurers and Dispute + 20% of | 90 Days Past Due and Reciprocal Unauthorized Provision for Amounts
Number Past Due Amounts Reinsurers Due to | Amounts in Dispute | Amounts in Dispute | (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From MName of Reinsurer Mot in Dispute Collateral Deficiency | (Col. 70 + 20% of the | ([Col. 47 * 20%]) + | 20% or [Col. 40 + 41] Reinsurers {Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) {Col. 26) Amount in Col. 16) [Col. 45 * 20% * 20%) {Cols. 73 + 74) Excess of Col. 15) (Col. 64 + 69) {Cols. 75 + 76 + 77)

Reciprocal Jurisdiction - Prolecled Cells

5799999 - Total Authorized. Unauthorized, Reciprocal Jurisdiction and Cert)fied Excluding

Protected Cells (Sum of 1499999, 2899999, 4209999 and 5699999)

999’99 99 Totals

See Independen! Accountan!'s Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE F - PART 4

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 {($000 Omitted)

Issuing or
Confirming
Bank Letters of
Reference Credit
Numb Code Issuing or Confirming Bank Name Letters of Credit Amount

e o Wil - = ; n lg] B! e

b




8¢

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 {000 Omitted)

A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:
2
Commission Rate

1

Name of Reinsurer
2.
3
4.
5.

Report the five largest reinsurance recoverables reported in Schedule F, Part 3.Column 15, due from any one reinsurer (based on-the total recoverables), Schedule F, Part 3, Line 9999899, Column 15, the amount of ceded premium, and indicate whether the recoverables are due from

B. an affiliated insurer.
1

Name of Reinsurer
Grinne!] Mutual Reinsurance Co....... ...

oEN®

10.

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.
See Independent Accountant's Compiiation Report

2 3
Total Recoverables Premium

T B85

Yes
Yes
Yes
Yes
Yes

[
t
[
[

4
Affiliated
[

FFFFTF




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association
SCHEDULE F - PART 6
Restatement of Balance Sheet to Identify Net Credit for Reinsurance
As Re1ported Restatzement Restaated
{Net of Ceded) Adjustments {Gross of Ceded)
IWSSETS (Page 2, Col. 3)
1. Cash and invested assets (Line 12). 6757803 | 6,757,803
2. Premiums and considerations (Line 15) . .. B2 | . 312,814
3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1)................. OO PRURIUUS NOTRSIOROIUTORTOTNTS DO OO
4 Funds held by or deposited with reinsured companies (Line 162}
5. Other assets .. o356 L b 29, 456
6. Net amount recoverable from rEINSURErS .. ..o (56,480) ..(56,480)
7. Protected cell assets (LINe 27) ettt o
B, Tolals (LiNe 2B) e e 7,400,073 [ (56,480) L.vovorevs 7,043,593
LIABILITIES (Page 3)
9. Losses and loss adjusiment expenses (Lines 1through 3) ... . . e 12,208 | 800 [ 413,004
10. Taxes, expenses, and other obligations (Lines 4 through 8) L T80,520 | 160,520
11, Unearned premiums (LINE ) e e e 1,188.691 | ... 1,188,691
12, Advance premiums (LIne 10) .. e o BTA95 L e 61,495
13. Dividends declared and unpaid (Line 11.1and 11.2) b
14. Ceded reinsurance premiums payable (net of ceding commissions) (Line 12) 57,280 | (57,280)
15. Funds held by company under reinsurance treaties (Line 13} ... o
16. Amounts withheld or retained by company for account of others (Line 14) ..o 8.825 8,825
17. Provision for reinsurance (Line 16) ............. .. .
18. Other liabiliies ... . 22 22
19. Total liabilities excluding protected cell business (Line 26) 1,889,037 (56,480) 1,832,557
20. Protected cell fiabllities (Line 27) ...
21. Surplus as regards policyholders (Line 37) ... 5,211,036 XXX 5,211,036
22. Totals (Line 38) 7,100,073 (56,480) 7,043,593
NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?  Yes [ ] No [ X |

If yes, give full explanation:

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SUMMARY INVESTMENT SCHEDULE

R ———

Gross Investment

Admitted Assets as Reported

Investment Categories

7. Contract loans ... —
8. Derivatives (Schedu!s DB}

9. Other invested assets (Schadule BA).
10. Receivables for securities .. - "
11. Securities Lending (Schedule DL, Part 1} ______________________________________________________________________________________________ h49 S E— b.9.5. S S XXX
12. Other invested assets (Page 2, Line 11) .| 12,460 0.184 12.460 12,460 0.184
13. Total invested assets 6,757,803 100.000 6,757,803 6,757,803 100.000

. Long-Term Bonds (Schedule D, Part 1):

Holdings in the Annual Statement
1 2 3 4 5 [
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral {Col. 3+4) Column 5
Amount Line 13 Amount Amount Amount Line 13

1.01 U.S. governments
1.02 All other governments .
1.03 U.S. states, territories and possessions, etc guaranteed

1.04 U.S. political subdivisions of states, territories, and
possessions, guaranteed

1.05 U.S. special revenue and special assessment abligatlons etc.
non-guaranteed .

1.06 Industrial and miscellaneous
1.07 Hybrid securities

1.08 Parent, subsidiaries and affiliates .................................}|...

1.09 SVO identified funds

1.10 Unaffiliated bank I08NS ...........coovvomireeie e o

100,000 |.

1,151,323

.2,148,883

211478 | .3,

1.11 Total long-term bonds ... ..3.611,683 [ . 53.445
Preferred stocks (Schedule D, Part 2, Section 1):

2.01 Industrial and miscellaneous (Unaffiliated}..... .. 334,742 4.953
2.02 Parent, subsidiaries and affiliates ...........ccoooevevvccercccnn T
2.03 Total preferred stocks . ...334,742 4.953
Common stocks (Schedule D, Part 2, Section 2):

3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) L AT.833 [ 1.152
3.02 Industrial and miscellaneous Other (Unaffiliated)

3.03 Parent, subsidiaries and affiliates Publicly traded .|
3.04 Parent, subsidiaries and affiliates Other ... e, 87215 L. 1.291
305 MUt UNDS .o e 2, 00 OBT L 30.157
3.06 Unit investment trusts

307 Closed-endfunds ... ...

3.08 Tolal commMON STOCKS ... snsens s e 2,203,029 | . 32.600

Martgage loans (Schedule B):
4.01 Farm mortgages
4.02 Residential mortgages
4.03 Commercial mortgages .....

4.04 Mezzanine real estate loans ... ..
4.05 Total valuation allowance
4.06 Total morgage 108NS ...

Real estate (Schedule A):

5.01 Properties occupied by company
5.02 Properties held for production of income
5.03 Properties held for sale .

5.04 Total real estate
Cash, cash equivalents and short-term investments:
6.01 Cash {Schedule E, Part 1) ... .

6.02 Cash equivalents (Schedule E, Part 2)
6.03 Short-term investments (Schedule DA) ...
6.04 Total cash, cash equivalents and short-term investments

...125,960

304,427
..165,503

... 469,930 [ 6.

..1,15%,323

2,148,883

21478 |

1,151,323

____________ 2,148,883
211,478

3.611,683

..334,742

.334,742

..77,833

rrrer 81,215
...2,037,981

2,203,028

100,000

3611688 | 53,445
334,742 |...... 4.953
SR 334,742 | 4 953
................. 77.833 |.....1.152

..304,427

....469,930 |

...2,037,981

..2,203.029

o 185,503 |

See Independen( Accounlanl's Compi lation Reporl
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year OSSO I X 8 4
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 6)
2.2 Additional investment made after acquisition (Part 2, Column 8} ...
Current year change in encumbrances:

3.1 Totals, Part 1, Column 13 e e bt et s
3.2 Totals, Part 3, Column 11
Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, Column 15...

Total foreign exchange change in hook!adjusted carrying value

6.1 Totals, Part 1, Column 15... TP U .
6.2 Totals, Part 3, Column T T s
Deduct current year's other-than-lemporary impairment recognized:

7.1 Totals, Part 1, Column 12 O
7.2 Totals, Part 3, Column 10..
Deduct current year's depreciation:
8.1 Totals, Part 1, Column 11
8.2 Totals, Part 3, Column O R
Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8).
Deduct total nonadmitted amounts .
Statement value at end of current penod (Llna 9 minus Line 10} .....

See Independent Accountant‘s Compilafion Report
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SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 Of Pror Yoar i i s
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7).

2.2 Additional investment made afier acquisition (Part 2, c°|urnn B}
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12
3.2 Totals, Part 3, Column 11 .
Accrual of discount ...
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 8 . T
5.2 Totals, Part3,Column8 ... .. N A ™

Tolal gain (loss) on disposals, Part 3, Column 18 . Q.3

Deduct amounts received on disposals, Part 3, Column 15

Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment exc[udlng accrued interest:
9.1 Totals, Part 1, Column 13 . SO S S

9.2 Totals, Part 3, Column 13 .
Deduct current year's olher-thsn lemporary Jmpalrrnant raoognlzed
10.1 Totals, Part 1, Column 11 ..

10.2 Totals, Part 3, Column 10 .
Book value/recorded investment axc]udmg accrued interest at end of current period (Lines 1+2+3+4+5+6 7-8+9- 10]
Total valuation BllawWaNCE. ...t
Subtotal (Line 11 plus Line 12).....
Deduct total nonadmitted amounts......
Statement value of mortgages owned at end of current period (Llne 13 minus Line 14)....

Si02
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of Prior Wear. . . et

. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8) ..

2.2 Additional investment made after acquisition (Part 2, Column 9)
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 16
3.2 Totals, Part 3, Column 12

Accrual of discount
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13 ...
5.2 Totals, Part 3, Column 9
Total gain {loss) on disposals, Part 3, Column 19.... -
Deduct amounts received on disposals, Part 3, Column 16
Deduct amortization of premium and depreciation
Total foreign exchange change in book!adjusted carrying value:

9.1 Totals, Part 1, Column 17.... S

9.2 Totals, Part 3, Column 14

Deduct current year's Dthar—than temporary impairment recognized:
10.1 Totals, Part 1, Column 15 ..
10.2 Totals, Part 3, Column 11...
Book/adjusted carrying value at end of current parlod (Llnes 1+2+3+4+5+6 ? 8+9-10).
Deduct total nonadmitted amounts
Statement value at end of current period (Line 11 minus Line 12).............. ...

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bends and Stocks

Book/adjusted carrying value, DECEMBET 31 OF PIIOF YEAI. . ..o oot seees sttt oot oL oot oL et otseee ettt st 5,739,269
Cost of bonds and stocks acquired, Part 3, COIUMN 7.t s e et ...B83,642

ACCETUR OF DISCOUNL ......_o... oo oo oo eoee L eee s e es e e e oo ettt 622
Unrealized valuatmn increase {dscraase}

4.1 Part 1, Column 12

4.2 Part 2, Section 1, Column 15

4.3 Par 2, Section 2, Column 13

4.4 Part 4, Column 11.... oo 191 987
Total gain (1085) 0N dISPOSAIS, PAM 4, COIIMN TD.......o. ittt et et oes ettt o et s s st ae s R see s as s e s oo 117,556
Deduction consideration for bonds and stocks disposed of, Part 4, Column 7 ...737 3%

DedUCT AMOPHZALION OF PIEMILIML.. ... oot e oo ettt e oot oot oo oeo oL aeefes e sssussaesanses s e easssassas e aas s amaa a8 ee8 e er a8 A 018 ee e n e ot et e 6.227
Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, Column 15
8.2 Part 2, Section 1, Column 19
8.3 Part 2, Section 2, Column 16
8.4 Part4, Column 15
Deduct current year's other-than- temporary tmpalrment rec-:-gmzad
9.1 Part 1, Column 14 .
9.2 Part 2, Section 1, Column 17.
9.3 Part 2, Section 2, Column 14........ o
Fe I o T 0 O 10Ty T . S
Total investment income recognized as a result of prapayment penalties and/or acculeratlon lees Noie 50 Llns (2)

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-B-T+B-9410) ...l e e 6,149 454
Deduct total nonadmitted amounts. ... . SO
Statement vaiue at end of current period (Line 11 mMINUS LINE T2)..... ettt ..B,149 454

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

See Independent Accountant's Compilation Report

Si04

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States ...............| ...
Governments {including all obligations 2. Canada e el e
guaranteed by governments) 3. Other Countries .. ... ..
4. Totals
U.5. Slates, Territories and Possessicns
(direct and guaranteed) 5. Totals 100,000 110,284 100,000 100,000
U.S. Political Subdivisions of States, Territories
and P ions (direct and guaranteed) 6. Totals 1,151,323 1,193,444 1,156,943 1,140.000
U.S. Special Revenue and Special Assessment
Obligations and all Non-Guaranteed
Obligations of Agencies and Authorities of
Governments and their Political Subdivisions 7. Totals 2,148 883 2,270,979 2,167,096 2,135,000
industrial and Miscellaneous, SVO Identified 8. United States ... .211.,478 ...211,560 | 205,000
Funds, Unaffiliated Bank Loans and Hybrid 9. Canada ...
Securities {unaffiliated) 10. Other Countries ... SN URURSSUOURUURTUORE R e
11, Totals 211,478 220,581 211,560 205,000
Parent, Subsidiaries and Affiliates 12, Totals
13. Total Bonds 3,611,683 3,795,288 3,635,599 3,580,000
PREFERRED STOCKS 14. United States .. e 334742 334,742 | 316,175
Industrial and Miscellaneous (unaffiliated) 16. Canada.......... —
16. Other Countries R
17.__Totals 334.742 334,742 316,175 !
Parent, Subsidiaries and Affiliates 18. Totals I
19. Total Preferred Stocks 334,742 334,742 316,175 |
COMMON STOCKS 20. United States ... . | ... 2,115,814 |............2, 115,814 1,506,373
Industrial and Miscellaneous (unaffiliated) 21. Canada...
22.  Other Countries RS RR,
23.  Totals 2,115,814 2,115,814 1,508,373
Parent, Subsidiaries and Affiliates 24. _Totals 87,215 87,215 2,500
25. Total Common Stocks 2,203,028 2,203,029 1,508,873
26, Total Stocks 2,537,711 2,537,771 1,825,048
27. Total Bonds and Stocks| 6,149,454 6,333,059 5,460,647
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of lssues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col.7asa Total from Col. 7 % From Col. 8 Total Publicly Total Privately Placed|
NAIC Designation 1 Year or Less 5 Years Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded (a)
1. U.8. Governments
LE I 7Y o2 IR R I
12 NAIC2 ..

13 NAIC3 .

14 NAIC4 .

15 NAICS ... .

1.6 NAICE ...

1.7 Totals

2. All Other Governments
21
22
23
24

2.7 Totals

3. U.S. States, Terntories and Possessions, etc., Guaranteed

3.1 NAIC1
32
3.3
34
35
3.6
3.7

4. U.S. Political Subdivisions of States, Territories

and Possessions, Guaranteed

41 NAICT 120,144 | 262,054

42 NAIC 2 e .

43 NAIC3 . o......48534|.

44 NAICA ... P RRURRIION SURTRTURTRTTRRTT BTN

s 0 SOOI SO SNSRI D 9 + U I R A S D

4.6 NAIC 6

4.7 Totals 168,678 282.054 1,151,323 30.5 793.860 23.3 1,151,323
5. U.S. Special Revenue & Special Assessment Obligations, etc., Non-G

51 NAIC1 115,664 | 1,012,270 2.019,293 ...2,019,293
52 ST BN SRS EESSRO S FUTOPUUURUTINE SOOI 1. SR NSRRI FOUOOTUSSRUN ST ;- 3. .- BN NN N
53 NAIC3 65,000 129,580 JO SO 129,590
54 NAICE .o I

SR T2 Lo OO0 SRS SNSRI N S N 1 ¢ SH N N

56

57 180,664 1,M2,270 742,073 164,002 49,874 XXX 2.148 883 56.9 2,270,445 66.7

o 1R e 5 e e 45 1 TP
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 [ 7 ] 9 10 " 12
Over 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col.Tasa Total from Col. 7 % From Col. 8 Total Publicly [Total Privately Placed
NAIC Designation 1 Year or Less 5 Years Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded {a)

6. Industrial and Miscellaneous (unaffiliated)

6.1 NAICT ... 104599 0  — 165.503 ... XKK . ...
62 NAIC2 . .. . XXX

63 NAIC3 ... .. S 4.5, S—
6.4 NAICA oo ) XXX

65 NAICS . RSSO S U . R ¢ ¢ S I
6.6 NAICG . XXX
6.7 Totals 104,599 272,382 XXX
7. Hybrid Securities

71 NAICT
72 NAIC2
73 NAIC3 ...
74 NAICA ... ... XX
75 NAICS _— B3 SE—
76 NAICS XXX
7.7 Totals XXX
8. Parent, Subsidiaries and Affiliates
81 NAICT ...
82 NAIC2 ...
83 NAIC3 ...

84 NAICA oo
85 NAICS ...

86 NAICS
8.7 Totals

..................................... RSN . . )10 S
B 2.4, SO

9. SVO Identified Funds

91 NAICT o XXX .
92 NAIC2 XK 1.0 S— KKK
9.3 NAIC 3 .4 SR S ) ¢ S
94 NAIC 4 XX KKK
9.5 NAICS. 0.1, S I XXX
96 NAICE ..orere XXX XXX
9.7 Totals XXX XXX
10. Unaffiliated Bank Loans
10.1 NAIC 1 R S . LY S . (ST IS S
10.2 SRR S . [ . L S S
10.3
L o Ot OSSP NSO S SR SRR ¢/ S S N S .
105 NAIC S Lo KKK e
10.6
10.7
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 1A - SECTION 1 (Continued)

13.2 NAIC 2 asianis sy
134 NAIC4 .. .. ..

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col. 7asa Total from Col. 7 % From Col. 8 Total Publicly  {Total Privately Placed|
NAIC Designation 1 Year or Less 5 Years Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded {a)

11. Total Bonds Current Year

MANAICT 235807 1284324 | 1,402,806 [..... 294,393 | b.p L T | 1 (R AT 1R U | T ST e D) 1 11 (13 e et [ ) Al [VAERtss | - A (. 104,599 (... 3,338,109

11.2 NAIC 2 Pe— G E RO (SRR e e 106,879 w8 | ;

TIANANC ... s T IO L simnnnnsnalene nnm e v b o 114,065 e 6.0

11.4 NAIC 4 S R s e R s e e senian e sl T TR e e

T U e LT e (o e e S e i i s Aoy N O [ U Ol

11.6 NAIC B

el Totels oy 1.402,806 408,459 | .. ] e e o ko .....3,777,186 | 100.0 211,478 | . 3.565,708

11.8 Line 11.7 as a % of Col. 7 37.1 10.8 8.5 100.0 XXX 56 94.4
12. Total Bonds Prior Year

12.1 NAIC 1 523,144 1332400 s s | 1 CETa) . 3.021,001

MRZ2NAIC2 o 370 R Y BRI | S 8 e et A N B L0698 L 114,559

123 NAIC O - i dion anstmasaiie 162,115

12.4 NAIC 4 i

2.5 NG B i s e T s memessomss s ssmsnmrmsrpsrasss sl et ey s simsasssrrasasesses g eipuessesimsesnsiie ooy rsssoss oo smessammese esncsinsion I sssssrnsnsntiaflO e oMl e ]

12.6 NAIC 6

V2.7 TOWIS .....o.erriveissinionsnsceederssscrsisnsnsren 150,225 L2003 Fniiiions 1407022 Lo Al e 060 s KRK e e XK 3404584 1000 106,918 ....3.297.,676

12.8 Line 12.7 as a % of Col. 9 4.4 35.2 346 18.7 71 XXX 3.1 9.9
13. Total Publicly Traded Bonds

IBANAICT XK. ]

G 1.1 N
) 7 ) GRS

W XXX
PBENAIC B i msmakcammsass S0 4.3 R
13BNAICE ... XXX
E 1A o A (S CR— 106,879 [cindniiersniag] 211,478 A 211,478 [ ... XXK....

5 TSR R g TN o s B e [ Tl B L T 50.5 . A7) e 100.0 0.0 GO R Wo.0) 0.0 CH—
13.9 Line 13.7 as a % of Line
11.7, Col. 7, Section 11 2.8 2.8 5.6 xXX XXX 5.6 XXX
14. Total Privately Placed

Bonds
ST 06 BT of: IR, (I 235800 1,294,324 ..1,298,207 |.. 204,383 % 215,317 3,338.109
142 NAIC2 .. RS B e ol LI o S e ey o
14.3 NAIC 3 MABM L eeenaanenlameinsnsa s RS e Ul 227,599
14ANAICA e
TASNAICS e bbb e
14.6 NAIC 6
V4.7 Totalg ool o Y IS, v, o v () PO | 5T Nttt 1 1 [ [ RIE ) 3565708 | . ....944) 3297676 | ... 89| P ————— 3,565,708
14.8 Line 147358 % of COL 7] oe.ooo e 9.8 Sirrent s 11 ) [t WSS 100.0 b.3.¢, SO B e ¢ 4, M 100.0
14.9 Line 14.7 as a % of Line

11.7, Col, 7, Section 11 9.2 34.3 34.4 10.8 5.7 94.4 XXX XXX XXX 94 .4

(a)lncludes $ . ... freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b)Includes $ ... ... current year of bonds with Z designations, and$ S R prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c) Includes $ current year, § ... .. veeeeeee. prior year of bond designationsand $ . ... current year, $

reliance on the insurer’s certification that the issuer is currentlnall
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 15

See Independent Accountant's Compilalion Report

%)\l & LR

wenieo.... priof year of bonds with 6 designations. “5GI" means the NAIC designation was assigned by the SVO in
principal and interest payments. “6*" means the NAIC designation was assigned by the SVO due to inadequate cerlification of principal and interest payments.

...................... 165,503 ;NAIC2S ..

R | 1. o - X P .

e e s Wit i e e g e
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned

Distribution by Type 1 2 3 5 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Total Col.Tasa Total from Col. 7 | % From Col. 8 Total Publicly Total Privately
1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.08] Prior Year Prior Year Traded Placed

December 31, At Bool/Adjusted Carrying Values by Major Type and Subtype of |
6

. U.S. Governments

1.01 Issuer Obligations .. .
1.02 Residential Mortgage—Backed Secuntles ........
1.03 Commercial Mortgage-Backed Securities ..

1.04 Other Loan-Backed and Structured Secur'rties XXK

1.05 Totals XXX
2. All Other Governments

2.01 Issuer Obligations ..., S | N S| (S N IR XXX

2.02 Residential Mortgage-Backed Securities 0 .

2.03 Commercial Mortgage-Backed Securities. 1 L] XM sl mnmmmmasdvrcasnnn

2.04 Other Loan-Backed and Structured Securities. ... XXX

2.05 Totals XXX
3. U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations ... S 50,000 | XXX 4.4

3.02 Residential Mortgage -Backed Securities. .|| SOV [ baii: ISR NOR] N 14,4 il DR SO D) (el R | e

3.03 Commercial Mortgage-Backed Sewnnea USRSV OSN[RRSR (I oS [IFm e Y [ IR XXK...

3.04 Other Loan-Backed and Structured Securities. ... XXX

3.05 Totals 50,000 50,000 XXX 100,000 2.6 150,000 4.4 100,000
4. U.S. Paliical Subdivisions of States, Temtones and Possessions, Guaranteed

4.01 Issuer Obligations ... S GA08BTR L 282008 b B0BARE b o AORAMBT o b e k= 1.151.323

4.02 Residential MCMQage-Backed Securities.. 7 st o] | S [ W] e XX

4.03 Commercial Mortgage-Backed Securities ... . XXX

4.04 Other Loan-Backed and Structured Securities. ... ] XXX

4.05 Totals 168,678 282,054 506,135 194,457 XXX 1,151,323 30.5 793,860 23.3 1,151,323
5 US. Revenue & Assessment Obli efc

5,01 losuer Obligatons F9atons. oy Nom G tes | 101,210 742,073 | . 164,002 49874 | XKX... 2,148,883 56.9 220485 | 67| 2,148,883

5.02 Residential Moﬂgage—Backed Securities.

5.03 Commercial Mortgage-Backed Securities............J.........bo bbb e KB e

5.04 Other Loan-Backed and Structured Securiti

5.05 Totals 180,664 1.012,270 742,073 2,148,883
6. Industrial and Miscellaneous

6.01 Issuer Obligations L2478 165.503

6.02 Residential Mortgage-Backed SECUMMIEs ..........J ...

6.03 Commercial Morlgage-Backed Securities
6.04 Other Loan-Backed and Structured Securities
6.05 Tolals

190,289

Hybrid Securities
7.01 Issuer Obligations

7.02 Residential Morigage-Backed Securities. . ..........

7.03 Commercial Mortgage-Backed Securities

7.04 Other Loan-Backed and Structured Securities. |

7.05 Totals

Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations ...

8.02 Residential Morlgage-Backed Securities... .
8.03 Commercial Mortgage-Backed Securities.

8.04 Other Loan-Backed and Structured Securities
8.05 Affiliated Bank Loans - Issued

8.06 Affiliated Bank Loans — Acquired.. ...

8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association
SCHEDULE D - PART 1A - SECTION 2 (Continued)

11.03 Commercial Morigage-Backed Securities
11.04 Other Loan-Backed and Structured Securities ___
11.05 SVO Identified Funds . . .
11.06 Affiliated Bank Loans ._..................cccccoiinnenn.
11.07 Unafiliated Bank Loans

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Ca ying Values by Major Type and Subtype of |
1 2 3 4 5 6 7 8 9 10 1" 12
Over 1 Year Over 5 Years Owver 10 Years No Maturity Total Col. 7Tasa Total from Col. 7 | % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.08 Prior Year Prior Year Traded Placed
9. SVO ldentified Funds
9.01 Exchange Traded Funds ldentified by the SVO...... kXX XXX BN 3 5 SRS DRI ¢ ¢ ST N TN ESU OO (SR VTSROSO SRS SO
9.02 Bond Mutual Funds Identified by the SVO.. ... XXX Xax XXX XXX e
5.03 Totals LSS XXX XXX XXX XXX
110. Unaffiliated Bank Loans
10.01 Bank Loans - Issued................oooo oo oo b ] OO SRR OSOUSOSSORORR (OS
10.02 Bank Loans — Acquired.......................... . YR
10.03 Totals XXX
11. Total Bends Current Year
11.01 Issuer Obligations ... oo 9.3 L1284 324 1.402.806 ¢ 1 S L. 211,478 .....3.565 708
11.02 Residential Mortgage-Backed Securities . JES SR SR

12.02 Residential Mortgage-Backed Securities .
12.03 Commercial Mortgage-Backed Securities ...
12.04 Other Loan-Backed and Structured Securities ...
12.05 SVO Identified Funds ... ...

12.06 Affiliated Bank Loans .
12.07 Unaffiliated Bank Loans ....................

12.08 Totals ..........

1108 Totals ... b 349 341 LD1.298324 1.402 806 o 408459 4.V SRR R 210478 | ...3.565.708

11.09 Lines 11.08 as a % Col. 7 g.2 4.3 3.1 XXX 5.6 94.4
12. Total Bonds Prior Year

12.01 Issuer OBliGations ... e 150225 | 1.200,082 [ 177022 [ 63754 2400060 [ oo Lo el el sasssal w0l ieow| 3.207 676

13.02 Residential Morigage-Backed Securities .
13.03 Commercial Morigage-Backed Securities

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans
13.08 Totals.............

13.04 Other Loan-Backed and Structured Securities ..

e b 3404504 100.0 L0698 | 3.297 676
12.09 Line 12.08 as a % of Col. @ 100.0 XXk N 96.9
13. Total Publicly Traded Bonds
13.01 Issuer Obligations s 211,478 | ... 106,918 o3 1 b 211,478 i

06,879

14.03 Commercial Mortgage-Backed Securities .
14.04 Other Loan-Backed and Structured Securities
14.05 8VO Identified Funds ...
14.06 Affiliated Bank Loans _................o.ccocovvveeene.
14.07 Unaffiliated Bank Loans
14.08 Totals ...
14,09 Line 14.08asa % of Col. 7 ...
14.10 Line 14.08 as a % of Line 11.08, Col. 7, Section 11

13.09 Line 13.08asa%ofCol. 7 FSS U N e 505
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11 2.8
14. Total Privately Placed Bonds
14.01 Issuer Obligations ... b 349 341 1,294,324 | . 1.208.207 408,459 e RISITT KKKl 3565708 %44 3297 B76 | ... 3.565.708
14.02 Residential Morigage-Backed Securities ...

i0.8

215377 §

5.7

See [ndependent Accountant's Compilation Report




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

Schedule DB - Part A - Verification

NONE

Schedule DB - Part B - Verification

NONE

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2

NONE

Schedule DB - Verification

NONE

Si11, SI12, SI13, Si14
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)

1 2 3 4
Money Market
Total Bonds Mutual Funds Other (a)

1. Book/adjusted carrying value, December 31 of prior Year. ..o, EX T J ...................... 83,371

2. Cost of cash equivalents acquired......................... N P 12,769 | o 412,760

3. ACCrual Of dISCOUNL...... oot eet e et e

4. Unrealized valuation Increase (decréase)....... .....coocoooeoemeeoee oo b

5. Total gain (1058) ON dISPOSAIS. ... oo o

6. Deduct consideration received on disposals....................... 330,637 L 330,637

7. Deduct amortization of Premium.. ... b b

8. Total foreign exchange change in book/adjusted carryingvalue ...\ b

9. Deduct current year's other-than-temporary impairment recognized ... b
10. Book/adjusted carrying value at end of current period {Lines 1+2+3+4+5.6-7+8-9). | .. ........165503 [ . o 165,503
11. Deduct total nonadmitted AMOUNES. s eans oot aeras e eseefess s e sses st ee oottt e
12. Statement value at end of current period (Line 10 minus Line 11) 163,503 165,503

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment

See independent Accountani's Compilation Report

SI15
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current Year's Gross Income
Book/Adjusted Other-Than- Total Foreign | Earned Less Taxes,
Date of Carrying Value Fair Value Temporary |Current Year's |Total Change in] Exchange Interest Repairs and
Date Last Actual Amount of Less Less Current Year's | Impairment Change in BJ/A.CV. Change in Incurred on Expenses
Description of Property Code City State Acquired | Appraisal Cost Encumbrances | Encumbrances | Encumbrances | Depreciation | Recognized |Encumbrances] ({13-11-12) BJ/A.CV. Encumbrances | Incurred
Properties occupied by the reporiing entity - Health Care Delivery
Properties occupied by the reporiing entity - Administrative
Home Office Building. .| [|Stomlake... | . TA 1.08/03/1987 | 08/03/1987.f FITIEE R 125960 § oL T3l AT B ... 13,350} 44 805
0299999 - Properties occupied by the reporling entity - Administrative 277,396 125,960 7.643 {7.643 13.3%0 44 805
0399999 - Total Properties occupied by the reporting entily 277 396 125,960 7,643 {7.643 13,350 44 805
Froperties heid for the production of income
FProperties held for sale

TR T — . . e S e
See Independent Accountant's Compilation Reporl




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

Schedule A - Part 2

NONE

Schedule A - Part 3

NONE

Schedule B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule B - Part 3

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE

Schedule BA - Part 3

NONE

E02, EO3, E04, EO5, E06, EQ7, EO8, EQ9



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes [ 7 Fair Value 10 11 Change in Bock / Adjusted Carrying Value Interest Dates
3|4 5 NAIC 8 9 12 13 14 15 16 17 18 19 20 21 22
F Designation Current
o . NAIC Year's Total
r Designation Other Foreign
e Modifier Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and SVO to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
cusip g | Bond |Administrat- Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment In Rate Rate When Due & During Maturity
lIdentification Description Code| n | CHAR |ive Symbol Cost Value Value Value Value {Decrease) Accretion Recognized BJACV. of of Paid Accrued Year Acquired Date

Bonds - U.S. Governmenis - Issuer Cbligalions
Bonds - U.S. Governmenis - Residential Mortgage-Backed Securitres

=

Bonds - U.5. Governmenis - Commercial Mortgage-Backed Securilies
Bonds - U.S. Governmenls - Other Loan-Backed and Structured Securities

Bonds - All Other Governments - [ssuer Obligalions

Bonds - ATl Other Governments - Residential Morigage-Backed Securities

Bonds - Al Other Governments - Commercial Morlgage-Backed Securities

Bonds - Ail Diher Governments - Other Loan-Backed and Structured Securities

Bonds - U.S. Stales, lerritories and Possessions (Direcl and Guaranleed) - [ssuer i;lalioggims

264037 -AM-4_| DUBUGUE 1A SL TAX 3.5% 6!112?_*________ 2 AAFELL ... 109.1400 54.570 50,000 50.000 3500 [ 3500 ] D L 46 1,750 [ 0572272015 06701/2027
264037 -AR-3 | DUBUCUE 1A SL TAX 4.0% 6/1/31 2 1AFE.|....... 50,000 111.4300 55.714 50,000 50,000 .. 4.000( ... .4.000}). J0 . f .. ... 9674 .. 2000 | 05/22/2015 | 06/01/2031
1199999 - Bonds - U.S. Stales, Territories and Possessions (Direct and
Guaranteed) - Issuer Obligalions 100,000 XXX 110.284 100,000 100,000 XXX KXX XXX 313 3.7%0 XXX XKX
Bonds - U.S. Stales. Terrilories and Possessions (Direct and Guaranteed) - Residential Mortgage-Backed Securities
Bonds - U.S. Stales, Terrifories and Possessions (Direc! and Guaranteed) - Commercial Mortgage-Backed Securilies
Bonds - U.S. States. Territories and Possessions (Direct and Guaranteed) - Other Loan-Backed and Siructured Securities
1799999 - Bonds - U.S. Siates. lerritories and Possessions (Direct and
Guaranteed) - Subtolals - U.S. States, Terrilories and
Possessions (Direct and Guaranteed) 100,000 XXX 110 284 100,000 100,000 XXK XXX XXX 313 3.750 XXX KKK
Bonds - U.S. Political Subdivisions of Slales. Terrrlories and Possessions (Direct and Guaranleed) - Issuer Obligations
Clarion A Annual
180522-KH-6..| Appropr iation G/0................... 50,000 |.. 4.000 081112014 | 06/01/2030.__.
218080-BT-5_|Coralvilie 1A 50,000 3.000 03/11/2016 | 0610112025, ...
218080-A¥-9_[Coralville |4 Ser A 50,000 | 4.500 06/29/2015 06/01/2035....
218080-AL-3.|Coralville |A for Issues...... 50,000 |... 4.500 LDBI0N2014 | DEIDNI2034
236091-3P-7_{Dane Cnty Wisc.......... 40,000 3.500 L DBI2642013 1. D6I01/2025....
245685-ML-3 |Delano MN Indpt Sch Dist. 50,000 3.000 L AZI0TI20%. . 02101/2032 ...
25009X-EX-9 |Des Moines lowa 60 20134 ... }..._.. 40,000 4.000 LOTI32013. L. 06/01/2026....
Hall Coty Neb Sch Dis! No 2
406036-6P-2 (GO 651 | 30.000 | 2.500 LD2r28ia0m2 | 1211612022
462460-3K -0, lowa Higher Ed Ln Aulh Rec 4% . 50.000 4.000 LA201802020 . 1040172025
479376-KJ-3 | Johnston lowa Cmaty Sch Dist.. | .. . 404 1. 50.000 ... .3.250 L8015 L 06101/ 2030....
La Vista NE Facs Corp Ridg
S05323-EW-1iBldg.. ... S NS R 100.0900 45,039 45,000 3.260 .. D105/2015 03/15/2029
604 16H-4V -3, |RINNESOTA ST HIGHER ED 4% 108.1200 43,248 40,000 A.000 | . 0571412020 { . 10/01/2037
North Dakota St Brd Higher Ed
B5888U-M-0 [3.5% . b f 2 e BDBB3 109.5200 [ . 60,2341 55.000 3.500 L 1201802020 . 04/01/2039
North Dakota St Brd Higher Ed
65888U-10-4. |Rev e 2 087200 | 54.862 | 50.000 L3500 | - D472312020._ |  D4/01/2038. ..
677560-UF -1, | Ohio St Higher Eductnl Fac 4%} ... . - 25.000 | . ...4.000 1072002020 ) 1000172044
684172-1Q-2 |Orange City 1A 3.5% 6/1/38. 50,000 | . . 3.500 L D4017/2018. .. 06/01/2038
Public Fin Auth ¥is Hosp Rev
TA442C-BX-1 | 3.37 T 50.000 06126420201, 1040172039
750022-AP-0. |Racine Wis GO Ref Bds 2013 .. 30.000 10/23/2013 12/0172026....
Saline Caty NEB EdI Facs
TOSATY-CA-1.{ 2375 65.000 1. L 1210902020 | 0211572036
806347 -LP-3. | Schaumburg 11 Cook ... . ..30.000 |.. L 08/02/2012 1 12/0112028
829594-JR-2 | Sioux Falls SD Sales Tax Rev 25.000 0311472012 1111512026
903613-BW-6.|Uintah Cnly Utah 3w ... — 50,000 010402017 L 1201572033,
WASHINGTON ST HIGHER ED
939781-30-8.|3.625% .o e R 36,243 L 096700 (383844 35,000 |.. 0601742020, 1. 05/01/2040..
966706-AF-0.. 230,000 |.. _06/09/2014__ | 06/01/2034,
915260-DJ-9 | Wis Hosp & Clinics 4% 5,000 |.. b J202202020. . 03/01/2043
915260-DK-6..| Wis Hosp & Clinics 4h.... .45 000 LA202202020. . 03/01/2043
Wisconsin St Health & EDL
G7712D-UE-4 |FACS 3.5% ... ... -...50,000 ..11/24/2020|...02/15/2046__ ]

i P i S 1
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 8 7 10 Change in Book / Adjusted Carrying Value Interest
4 5 MNAIC 8 12 13 14 15 16 17 18 19 20 22
F Designation Curment
o . NAIC Year's Total
r Designation Other Foreign
e Modifier Rate Used Unrealized Than Exchange Admitted Amount Stated
i and SVO to Obtain Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
cusip g Bond  |Administrat- Actual Fair Par Increase/ {Amertization)/ Impairment in Rate Rate When Due & During Maturity
Identification Description n | CHAR |ive Symbol Cost Value Value (Decrease) Accretion Recognized BJA.C.V. of of Paid | Accrued Year Date
1899999 - Bonds - U.S. Political Subdivisions of States, Territories and
Possessions {Direct and Guaranteed) - Issuer Obligations 1,156,943 KJ{JI 1,140,000 853 (935) XXX XXX XXX 7.1 26,613 XXX
Bonds - U.5. Political Subdivisions of States. Territories and Possessions (Direct and Guaranieed) ident ial Morigage-Backed Securiti
'Bonds - U.5. Polilical Subdivisions of Slales. Terrilofies and Possessions (Oirect and Guaranieed) - Commercial Worlgage-Backed Securili
Bonds - U.S. Political Subdivisions of Slates, Territories and Possessions (Direct and Guaranieed) - Other Loan-Backed and Structured Securilies
2499999 - Bonds - U.S. Political Subdivisions of States, Territories and
Possesstons (Direct and Guaranleed) - Subtotals - U.5.
Political Subdivisions of States. Territories and Possessions
{Direct and Guaranieed) 1,156,943 XXX 1,140,000 853 (935} XXX XEX AHX 7.341 26,613 KRR
Bonds - U.5. Special Revenue and Special Assessment Dhligations and all Non-Guaranieed Obligations of Agencies and Authorities of Gove ir Political Subdivisions - [ssuer Obligaltons
Ames |A Hosp Mary Greeley Med
030850-FL-0.Ctr 4% 6/1...ccooiins I S 2 TA 31,523 1 112.3700 30000 ). ...31040 LTy ). D6115/2035.
035357-VG-4..{ Ankeny lowa Canty Sch Dist . fo g 2. TAFE.. L. 29700 |......101.0600 30.000 ). - .D6101/2026.
Bellevue NE CTFS Prin 3.25%
079222-4P-0 112115131 il 45.517 102.1400 45.000 (105} .} 1201572031 ...
132380-CB-0_|Cambr idge MN 15D 3% 2/1/33 L2 . 107.9500 55.000 . L..02/01/2033....
Coralville IA Corp. Purpose
298080-AU-3.[ GO, 2 LAA L ......100.0800 65,000 0610172031
220121-DL-8 | Corpus Christi Tex Tax Rev.__ | 1. ...{... 2 LA 30309 102.8100 30.000 | 0310172026,
250226-CN-6,_| Douglas Cnty Neb EDL FACS Rev, 2 dA 50,000 | 101.2600 | . 50,000 . 80.000 8 0710112038 ..
259234-CL-4. |Douglas County NE Hsp Auth. 2 TAFE. |.......... 50,000 | 110.5500 .....50.000 11/01/2036....
Dubugue 1A Sales Tax
264037-A0-5..| Increment 4% 6/1/30.....fo b do 2. RO S— 52172 ... 11,7100 ....50.000 |...06/01/2030....
Hall Cniy Neb Sch Dist No 2
406036 -GP -2 | B0 2 TAFE fon 20,435 {...... 102 1700 1201502022
Hills 1A HIth Facs Rev Mercy
A31669-AM-2 JHosp...._ .. 2. 3c 42,266 100.0800 | 08/15/2021
431669-AN-0.[Hills lowa Health Facs. 2 25000 | 100.0800 | ... 08/15/2022
IA Fin Auth Hith Facs
462466-FX-6_Unitypoint... B0 AR N el AR L 50967 | 115300 |.........55.763 |........50.000 |.........50.358 |, ...0B/15/2036....
1A Wesin Gmly Cal[ege Dist
46262H-GB-8_{ME 2 101.7400 8 3.380 3.400 |..JD 141 1.688 | 06/01/2034_
lowa Fin Auth Rev Ridg
46246K -20-4 | Chi ldserve. L2 L 011800 JUUSSUUIEY EUUNOTURRROSIION SHUUTOUUIURIIRY SOOI 4.250 | .. 4.250 |._JD._. 2.125 . 06101/2030.
46246P-MD-0_| lowa Fin Authority. . e 2 082700 | T 4000 ... 4100 |0 1,400 DTH01/2026.
lowa High Ed Ln Auth Rev
462460-3F-1 |Grand View A 2 1001200 4.100 | _AD. . 5002000 10701/2030
lowa High Ed Ln Auth Rev
462460-3N-4 [Wartburg ..o 2 L 100.2900 . 4600 |...A0.. .. 563 2.250 ..10/0172032....
479381-BF-1 [ Johnston JA Cmnty Sch... 2. 21051100 L .-30.000 4130 |00 619 1,238 .4 0710172028 ..
503877-BJ-0..|La Porte City 1A Elec Util L2 .. 108.2600 ....50.000 000 |..JD 167 2,000 |...D6/01/2036 ...
Lake Panorama 1A Rrl Impt
510438-BS-2 |3.25% 6/1/35. ... e . 2. 104.7800 |. 30,000 2.900 110 |...06/01/2035....
533282-BP-3 |Lincoln Caty MNE Hsp Auth..... .. 2 103.0100 30,000 | 2.950 | 200 1170142037,
534272-B2-4 |Lincoln Neb Elec Sys Rev__ ... |...|.. . 2 L. 1047000 | .....30.000 ...3.190 | 938 09101/ 2030.
558605-F2-9 |Madison ¥1 Swr Sys Rev. L ... | .| ... 2 .. 108.5100 |...... 50,000 ~..3.000 563 1210172026,
562578-LF -9 | Mandan ND Pub Sch Dist #1._ | . 2. 1044500 40000 .3.000 250 0810172024,
602431-JV-1. | Mi Iwaukee Wis Wir Rev 2o b Lo 532431 116.3800 50,000 ...3.200 2,000 0670172030, .
60412P-DV-9 {Minnesota St Mun Pwr Agy 2 L. 107.5300 ). ..50.000 3.510 813 10101/2031....
Nebraska Pub Pwr Dist Rev Gen
B39684-X6-5.15e7 Ao 2o AR FE 50,000 | 102.3000 |.......51.149 | .. 50,000 [........50.000 L. 4.000 |. 000 01/01/2044
North lowa Area Community
BE014P-AU-3 [ColiBge e 2 V079100 | 32,372 30,000 S0 4.850 |. 575 0970112034
OH St Higher Ed 3.125%
B7T560-UE-4 [ 10/ 1141 e . o docaa b 50.000 L 104.9800 | .. 50,000 f.........50.0001{ . ... . 3.130 3.130 |. 563 10/01/2041....
68189T-BJ-4. | Omaha Neb Spl Oblig Rev 2012_| 2 ....102.3000 | .. . e 39846 | 19 .3.000 3.060 |. 200 02101/2028,_.

iy s i S e s .

E
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

Bonds - Hybrid Securities - fssuer Obltgations

1 2 Codes ] 7 Fair Value 10 11 Change in Book / Adjusted Carrying Value Interest Dates
3|4 5 NAIC 8 9 12 13 14 15 16 17 18 19 20 21 22
F Desig Current
o . NAIC Year's Total
r Designation Other Foreign
e Modifier Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and SVO to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
cusiP g Bond  |Administ Actual Fair Fair Par Carrying Increase/ (Amartization)/ Impairment In Rate Rate When Due & During Maturity
Identification Description Code| n | CHAR [ive Symbel Cost Value Value Value Value (Decrease) Accretion Recognized BJ/ACV. of of Paid Accrued Year Acquired Date
681897 -BK-1_|Omaha Neb Spl Obfig Rev 2012..[... .. 2...... b 30614 02,2600 30,679 30,000 30,075 [ (BB .3.500 3.260 [ FA.. 438 1.050 | 08/15/2012 02/01/2032 .
Oshkosh W1 Storm Ktr Util Rev
BB825R-ED-8..{Ser AL ... - 2t FEL 50,000 07/0312004...)...05/01/2034,
Plattsmouth NE Canty Ctr
728103-BZ-4.12.75% 11115130 2 L Ap T 02007712020, 4. 111572030
83755V-VM-3 8D St Hith Sanford 4% 11/1/42 2 L2554 0312812018, 1170172042 .
83755V-2V-9..| South Dakota St Health ... 2 v . 0513002017 L 11701/2040.....
South Dakota St Health & Edi
83755V-VZ-4 |Facs. ... RO R SO TAFE O7430/2014 1. DTI01/ 2041
83755V-XE-9. | South Dakota St Hith.___..._..} .| 2 1A FE LA202014, L. 210172044,
84148R-CG-0. | Southeast Polk lowa Craty Schi. 2. 1A FE., . D6/04/2015....1 . DB/01/2025...
789182-C6-5.|St Cloud MN Indpt Sch Dist.....}. . 2 TA L LD2502017. L D2/01/2036. ..
Trimble Caty KY Envin
896221-AD-0. { Louisville G/E .. ... 2.1 A LOTNSI2017 | D6101/2033....
Univ NE Kearney Studeni Hsg
914646-A0-7 |Proj R PSR IS O SO 1A 0500120170710 2037
Upper Republican Nat Res Dist
916425-BF -7 _{NE 2. 1A .. 12106/2017 1211512030 ...
Wi St Hith Marshfield Clinic
GITI20-A4-B RN Sys. e 2 1AL 09/08/2017 . | . 02/15/2037 ...
Waukee A Community School
Q428IN-BY-1 | Dist 1.AFE.. 03/2112014 06/01/2026. ..
94283N-BA-7_|Waukee lowa Cmnty Sch Dist...l....|... 1A FE.. 06/19/2013_| . 0610112022
843102-BU-6..| ¥aukesha Wisc Sewer Rev.. 1A FE. 03/27/2014...| ...05/01/2030....
West Fargo ND Pk Dist 3%
952725-DX-4 |5/ R U A 2. 1AL . 11708/2017 | 0510172031
Wisconsin 5t Health & Edi
GTT120-MB-9 {20158 .o ] 2. 1.4 FE 3.560 | FA.. _..B61 1.750 | .04/28/2015, 08/15/2030._..
2599999 - Bonds - U.S. Special Revenue and Special Assessment Ubligations
and all Non-Guaranteed Obligations of Agencies and
Authorities of Governments and Their Political Subdivisions -
lssuer Obligations 2167096 XX 2.270.979 2,135,000 2.148.883 360 (4.406) XXX XXX XXX 18.554 79,574 XXX XXX
Bonds - U.5. Special Revenue and Special Assessment Ob!igalions and all Non-Guaranteed Obligations of Agencies and Authorilies of Governmenis and Their Political Subdivisions - Residenlial Morlgage-Backed Securities
Bonds - U.5. Special Revenue and Special Assessment 0bligalions and all Mon-Guaranteed Obligations of Agencies and Authorilies of Governments and Their Political Subdivisions - Commercial Morlgage-Backed Securities
Bonds - U.S. Special Revenue and Special Assessment Ubligalions and all Non-Guaranieed 0bligations of Agencies and Authorities of Governments and Their Polifical Subdivisions - Other Loan-Backed and Structured Securities
3199999 - Bonds - U.S. Special Revenue and Special Assessment 0bligalions
and all Mon-Guaranteed Obligations of Agencies and
Authorities of Governments and Their Pelitical Subdivisions -
Subtotals - U.S. Special Revenue and Special Assessment
Obligations and all Non-Guaranleed Obligations of Agencies of
Governments and Their Politica! Subdivisions XXX 2,270.979 2,135.000 2,148,883 380 {4,406) kXX KXX XXX 18,554 79,574 XXX KXX
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
808513-BJ-3 [Charles Schwab Corporal ion 4% ] 2N ISR O YO ORSNN- £ Y < . 05.2500 [ 52.625 50.000 {......50 030 (4) ..12/08/2020.,.....12/31/2099....
JP Morgan Chase & Co 5.15%
48124B-AC-9.| 12/31/99.. 2k 39913 L 103.2500 |.. 41,301 40.000 LA 07123120180 ..12131/2099..
Progressive Corp 5.375%
743315-AU-7 | 12/31/99 R . 24 2a 2528 104.2500 26.063 25.000 25281 .. _D472612019. 1. 12/31/2099 .
920253-AF-8 |Valmont Inds Inc 5% 1071744 [ f 1. .. ..2 .. 2A ) M7 115.8000 46.320 |. 40.000 41,683 | {39) L A2005/2019. . 1040112044
976504-AG-3 | Wintrust Finl Corp 4.85% ... |......] S IS S 1A 108.5500 54.274 | . 50.000 53,568 {37) L 11420420201 D6/06/2029....
3299999 - Bonds - Industirial and Miscellaneous ( filiated) - Issver
0Obligat iens 211,560 Xax 220.581 205,000 211.478 {81) XXX XXX
- Industrial and Miscellaneous (Unaffiliated) - Residential Morigage-Backed Securities
Bonds - Industrial and Miscellaneous (Unaifiliated) - Commercial Morlgage-Backed Securilies
Bonds - Industrial and Miscellaneous (Unaffiliated) - Other Loan-Eacked and Siructured Securities
3899999 - Bonds - Industrial and Miscellaneous (Unaffiliated) - Sublotals | I l | | |
- Industrial and Miscellaneous (Unaffiiialed) 211.560 KXX 220.581 205.000 211,478 {81) XXX XXX XXX 668 6.616 | KXK XX
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

Issuer Obligat ions

1 2 Codes 6 7 Fair Value 10 1 Change in Book / Adjusted Carrying Value Interest Dates
3 4 5 NAIC 8 9 12 13 14 15 16 17 18 19 20 21 22
F Designation Current
[¢] . NAIC Year's Tatal
r Designation Other Foreign
e Modifier Rate Used Bookf Unrealized Than Exchange Admitted Amount Stated
i and SVO to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
cusip g Bond  JAdmini Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment In Rate Rate When Due & During Maturity
Identification Description Code| n | CHAR |ive Symbol Cost Value Value Value Value {Decrease) Accretion Recognized BJ/A.CV. of of Paid Accrued Year Acquired Date
Bonds - Rybrid Securities - Residential Mortgage-Backed Securities
Bonds - Hybrid Securities - Commercial Morlgage-Backed Securilies
Bonds - Hybrid Securities - (ther Loan-Backed and Structured Securities
Bonds - Parent, Subsidraries and Affiliates - Issuer Obligations
Bonds - Parenl, Subsidiaries and Affiliates - Residential Morlgage-Backed Securities
Bonds - Parent, Subsidraries and Affiliates - Commercial Mortgage-Backed Securities
Bonds - Parenl, Subsidraries and Affilrales - Other Loan-Backed and Siruclured Securilies
Bonds - Parent, Subsidiaries and Affiliates - Affilialed Bank Loans - Issued
Bonds - Parent. Subsidiaries and Affiliates - Affilialed Bank Loans - Acouired
5: SVO _Identified Funds - Exchange Traded Funds — as Identified by the SVO
Boads - 9V0 ldenlilied Funds - Bond Mulual Funds - as ldent il ied by the SY0
Bonds - Unaffilraled Bank Loans - Unaffifialed Bank Loans - Issued
Bonds - Unaffilrated Bank Loans - Unaffiliated Bank Loans - Acquired
7699999 - Bonds - Total Bonds - Subtolals - 3.635,599 XXX 3,795 288 3.580.000 (5,422 XXX X6X XXX 26,876 116,554 XXX KKX

8399999 Subiotals - Total Bonds 3.580.000 (5.422) X XX XK %.876 | 116,554
Book/Adjusted Carrying Value by NAIC Designation Category Fooinote:
1A 0§ 327205 ... BB § B [ L] > T 1E § e iF $ 16 %
2a § 106,879 . 2B 2C
3A  § 114,065 38 ic

4A  § 4B 4ac
5A  § . 5B 5C
6 S

See Independent Accountant's Compilalion Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

Parent . Subsid
Parent, Subsidiaries, and ATTiliates Redeemable Prelerred

artes and Affiliates Perpelual Preferred

1 2 Codes 6 8 Fair Value 1 Dividends ook/Adjusted Carrying Value 21
3 4 9 10 13 14 15 17 18
Rate Per
Share Current Year's Total
Par Book/ Used to Amount Nonadmitted Unrealized Other-Than- Change
Value Adjusted Obtain Declared Received Declared Valuation Temporary In
cusiPp Per Carmying Fair Fair Actual but During But Increase/ Impairment BIACV. Date
Identification Description Code |Foreig Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (15+16-17) Acquired
Tndustrial and Wiscellaneous (Unaffilialed) Perpelual Preferred
Tndustrial and Wiscellaneous |_unalfii|aled} Redeemable Preferred
C-50-1._. | Duke Energy Corp New. 200 3,212 30,000 [.. 03725/018
26441C-40-2.....| Duke Energy Corp New 5.625% ,200.000 § . 30,000 0911142018,
369604-B0-5.. . |General Elec Co Pid 5% 12131789 000,000 39,770 L. 010712020,
JPMorgan Chase & Co. 4.625%
I T T .000.000 | ....0.5%0 . 51,065 [.. L D252
_.| Sempra Energy. L800.000 | ...28.430 .22, 20,000 | .. (061312018
| Teuist Financial Corp 4 8% . 000,000 | 1060 ..........31. 30,000 1211812019
. 000 000 ..25.230 | .25, 230 |, 25,000 |.. 10120/ 2020
- LUV LT SR— . 0.880 4 LR . . 65,340 | 07§28/ 2020,
¥elis Farga & Co 5.25% PFD._ (00 .000 26.080 | 20, . 25.000 §. 03152013
Tr1al and Miscellancous (Unel 11l aled] Redeenable Pre 334,742 XK 334.742 316.175 [

1A
2A
3A
4A
5A
6

959898 Total Preferred Stocks

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

3“;.”.5.

B § .
2B S
38§ .
4B §
58 3

See Independent Accountant's Compilation Report
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Showing all COMMON STOCKS Owned December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 2

26614N-10-2.

74251V-10-2
929740-10-B.

Righ ot

1 2 Codes Fair Value L] Dividends Change in Book/Adjusted Ca 17 18
3 4 7 8 10 1 12 13 14 16 NAIC
Designation
MNAIC
Rate per Current Year's s i
Share Used Unrealized Other-Than- Total Foreign Modifier
To Obtain Amount Nonadmitted Valuation Temporary Exchange and SVO
cusip Fair Fair Actual Declared Received Declared I / Impai it Change in Date Administrat]
Identification Description Code Foreign Value Value Cost but Unpaid During Year But Unpaid {Decrease) Recognized B./A.C.V. uired __|ive S
Industrial and Miscellanecus (Unaffiliated) Publicly Traded
00767€-10-2....._TATfa Industrial Development . L T A0 [ [ 03706/ 1977
22052L-10-4 . [orteva Inc. . . . ] 428 |,
260557 -10-3, 213

0212712019... ...,

3
Ey5ase

5089599 - Jndusmal and lascerla'\ews [Una X 1
Industrial and Mrscellaneous (Unalliiiated) Ofher
Parent . Subsidiaries and AT1iliates Publicly Traded
Parent. Substdiaries and AT Tvales Ofher
00-0____] Visia Wulual | SO 250000 [T P P TV ERE T T
9399998 - Parent, Subsidiaries and ATTifiales Oiher §7.215 | [ ¥
- mw . 5,466 687 213802 ISFIETTY. 7 N
wnecican. Cap Jnce Bldr CI A 2,834 797 LT2020HA. A
Wwnerican, Nash, Mul Invsi A 4,117.014 LIRNAR., L. 1A
Furopac. Growth Fd C1 A ..3,133.087 1200812020 .. 1A
£ irsl. Trusl Preferred ETF... 2,000.000 .. 0311112016, A
Locome Fund of America CI A .7 6% 148 1211612020, A
Aokl Gregh & Jnom Fd CF A Aarcn Fds. .. 5,48 . 766 VRERINA.... AL
{iovesioenl Co Amer Class A . L3788 .007 127NN A
(1. Rowe. Price Mid-Cap Vaive. ... ... .covcennecfurnmnsnnsdicsnesries e ..5.542.048 TRNSIA.. . A
.. Rowe Midap Grih........... 1,693,930 201512020, A
779572-10-6. li. Rowe Price 5-C Stock 2,871.669 J12NSI0A0. LA
779510-10-3. .. 1. Rowe Price §-C Value 331,596 120512020, | 1A
549959 - Wutual Funds R W

Unit lovesiment Trusls

Closed-End Funds

8799998 Total Common Stocks

54.802

B

AKX

9899999 Total Preferred and Common Stocks

1,825 048

67.229

241.436

XX

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A § 2.037.981 1B 0§ ic §
2A
3A
4A
5A

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUsIP Number of Actual Paid for Accrued
Identification Description Foreign Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends

Bonds - U.5. Governments

Bonds - All Other Governmenls

Bonds - U.S. States. Terrifories and Possessions (Direct and Guaranieed)
Bonds - U.S. Polilical Subdivistons of Slales, Terrilories and Possessions (Direct and Guaranteed

A62460-3K-0...___| lowa Higher Ed Ln Aulh Rec 4% . . 12/18/2020_____JFirst Clearing Corp. . s . . I IO T
..|MINNESOTA ST HIGHER ED 2% e 1...05014{2020. . _[First Clearing Corp [ S XXX ...

_.|Marth Dakota St 8rd Higher Ed 3.5% 12{18{2020......... First Clearing Corp..... . F . . . XXX

. -4 ... |North Dakota St Brd Higher Ed Rev . 042312020, .First Clearing Corp. .

... BTT560-UF-1____ 10hio 5t Higher Eductnl Fac &% .. ... .. ... . 10420/ 2020, First Clearing Corp.... oo KK

. JA442C-BX-1_ |Public Fin Auth Wis Hosp Rev 3.375% 06/26/ 2020, (First Clearing Corp.... . - I 1.
JI51TY-CA-1____15aline Cnly NEB Edi Facs 2.375% . 1210912020, st Glearing Corpu....oooiiiie e XXX

XXX

BEARRERBAEL
88838888888

.....939781-0%-8 I‘RSHFNSTI}N 8T HIG‘ER E{] 3.625% 061712020, .Firat Clearing Corp.. KKK
e 315260-DJ-9 12/222020..........[Capital Change..... KKK
.....915260-DK -6........ 12/22/2020. .. [Capital Change.... XK.
L977120-UE-4, . |Wisconsin St Health & EDL FACS 3.5% . 1112412020 First Clearing Corp. KKK

3459999 - Bonds - U.S. Polilical Subdivisions of Slales. Terr itor ies and Possessions (Direct and Guaranteed)
Bonds - U.S. Special Revenue and Special Assessmen! and all Non-Guaranieed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions

_728103-BZ-4___ " [Plat tsmouth NE Conty Ctr 2.75% 105/30. ... I [___DZ(07/2020 [First Clearing Corp [ KKK ) i 26 |
| 3199999 - Bonds - 0.5, Special Revenue and Special Assessment and all Non- Guaranteed Ob!igatmns of Agencies and Aulhorities of Governments and Their Political Subdivisions . 40.000
Bonds - industrial and Miscel laneous (Unaffiliated)
. B08513-BJ-3 [Charles Schwab Corporation 8% ] [ 12/09/2020 . irst Clearing Corp.... T
Q7650W-AG-3. Wintrust Finl Corp 4.85% ... | [ 112002020 [First Clearing Corp.__. KKK

3899999 - Bonds - Industrial and Miscellancous (Unaffiliated)
s - Hybrid Securities
Bonds - Parent, Subsidiaries, and Affiliates
Bonds - SVO Ident ified Funds
Bonds - Sublotals - Unaffiliated Bank Loans
8399997 - Bonds - Subtotals - Bonds - Part 3 | 633,152 |
8399999 - Bonds - Subtotals - Bonds | 633.152 |
referred Stocks - Industrial and Wiscellaneous {Unaffilialed) Perpelual Preferred
— 902973-73-4_____|US Bancorp Deposilary Shares | 1. 10i200X20 ___First Clearing Corp ... ..
499999 - Preferred Stocks - Indusirial and Niscel laneous {Unalfmated} Perpeiua! Preferred
Preferred Stocks - Industrial and Miscellaneous (Unalfilialed) R ble Preferred
... 369604-B0-5 General Elec Co Pfd 5% 12/31/99... ... FEUSSURTSTO A D1/0702020.__First Clearing Corp. ...
... AB128B-AD-3 JPMorgan Chase & Co. 4.625% 12/31/99. e e 0142202020 First Clearing Corp.
. ST3IK-AA-B.. . JUSB Cap IX 3.5%. . 07/28/2020 ... First Clearing Corpo...oooovi
8509999 - Preferred Slocks - Industrial and Wiscellaneous [I..‘naf[rflaledj Redeemable Preferred
Preferred Stocks - Parent, Subsidiaries and Affiliates Perpelual Preferred
Preferred Stocks - Parenl. Subsidiaries and Affiliales Redeemable Preferred
8009997 - Preferred Stocks - sublolals - Preferred Stocks - Part 3 | 181 175 | YiK |
- Preferred Stocks - Subtotals - Preferred Stocks | 181175 | XXX | 176
Common Stocks - Industrial and Niscellaneous (Unaffiliated) Publicly Traded
..J4251V-10-2____|Principal Financial Group_ .. ... [ [._03/20/2020 Firsl Clearing Corp i i | ..500.000 | R, 13.785 | XXX |
9099939 - Common Slocks - Indusirial and Wiscellaneous (Unalliliated) Publicly Iraded [ 13,785 | KAX |
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other
Common Stocks - Parent, Subsidiaries, and Affiliales Publicly Traded
Common Stocks - Parent, Subsidiaries and Affiliates Gther
Common_Stocks - Mutual Funds

3.707
3.707

133
533
..... R ... 108
76

|3

..D23375-10-8....... LRI einvested Dividends. . . B9,
.140193-10-3........ | American Cap Incm Bldr C1 A L A2 XX Reinvested Dividends 6 489
_|American Wash Wul lnvst A 12{21 0. einvesied Dividends ... B5.555 |
..|Europac Growth Fd CI A . 12(18/2020........ Reinvesled Dividends B T
..| Income Fund of America Ct A . B TRl . | - invested Dividends .B.248 |
lIntl Grwgh & Inem Fd CF A Amren Fas. e 2121020 ... Reinvested Dividends 2,95
. o Invesiment Co Amer Class A 20712020 . Reinvested Dividends. 3.102
F7957Y-10-6........| T Rowe Price Wid-Cap Value. 12115/ 2020 einvested Dividends 7.055 .
779556-10-8.. T. Rowe Midcap Grth. . 1211512020 einvested Dividends 8.315
. T79572-10-6.. T. Rowe Price S-C Stock. |__ 12/15/2020. .. ... Reinvested Dividends . . 409 |
v JT9570-10-3....... T. Rowe Price S-C Value 12115/ 2020 invested Dividends. 1,39




L'€L3

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CuUsIP Number of Actual Paid for Accrued
Identification Description Foreign Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends
9499999 - Common Stocks - Mutual Funds 55.526 XAX
Common Slocks - Unit lnvesimen! Trusls
Common Stocks - Closed-End Funds
9799997 - Common Stocks - Subtotals - Common Stocks - Part 3 B9.311 XAK
9799998 - Common Slocks - Sumeary item from Part 5 for Common Stocks 4 XXX
0709999 - Common S10CKS - SUDIOEals - Common Glocks 69315 XXX
0899999 - Common Stocks - Subtotals - Preferred and Common Stocks 250,490 XXX 776

See Independent Accountant’s Compiiation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 4

Shuw:ng all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF Dunng Current Year

1 2 3 4 5 6 8 9 10 16 17 18 15 20 21
F 11 15
L]
T
e Prior Year Current Year's Book/ Bond
i Book/ Unrealized Other-Than- Total Total Foreign Adjusted Foreign InterestStock Stated
cusip g Number of Adjusted Valuation Current Year Temporary Change In Exchange | Carrying Value | Exchange Gain| Realized Gain Total Gain Dividends | Contractual
Identi- n | Disposal Shares of Carrying Increase/ (Amortization) |  Impairment B/ACV. Change in at (Loss) on {Loss} on (Loss)on Received Maturity
fication Description Date Mame of Purchaser Stock C Jeration| Par Value Actual Cost Value (Decrease) Accretion Recognized (11+12-13) B/ACV. Disposal Date Disposal Disposal Disposal During Year Date
Bonds - U.S. Governments
Bonds - All Diher Governmenls
Bonds - U S_ States. Terrilories and Possessions (Direcl and Guaranteed)
852182-PX-4,..[STORM LK 1A 4.25% 6/1/26................ J.-.L.0712202020.. [ Catled. oo I 5 S 50.000 [vouveee 50.000 | E 50,000 |...... L e 06/01/2026
1799999 - Bonds - U.S_Slates. Terrilorres and Fossessions (Direct and Guaranieed) | ; 000 | 50.000 | 50,000 | 1 [T
Bonds - U.S. Political Subdrvistons of States, Territorres and Fossessions (Direct and Guarantesd)
15005 -AL-6.. |Cedar Bluffs NE Rec Facs 11103/ 2020 . | Redeemed 000 50.000 .. (R 20152036,
235036-C9-9_|Dallas 1 Worth Tx Intl 11103/2020 |Redeemed . ... b KEK ] 000 f242)). L2034
G15260-C0-3. |University Wisc L Clinics . . 1202212020 [Capital C R R 0370172043
|~ 2499999 - Bonds - U.S. Polilical Subdivisions of Stales, Jerrriories and %Zsessians {Direct and
Guar ani eed) 130,000 130.000 13173 130,242 {242} (242} JXK
Bonds - U 5. Special Revenue and Special Assessmen! and all Mon-Guaranteed Obligations of Agencies and Authorities of Governsents and Their Politicai Subdivisions .
021291-AS-8_]Al1a IA Centy Sch Dust ..}...05/01/2020.. XXX 958 {_01/01/2027
150591-DD-4_{Cedar Rapids iowa Wir Rev 20176 40613072020, 54¢ | D6I01/2028
263693-BW-8.. | Dubugue TA Cmnty Scho................. oo} 07512020, - 1688 1 07/01/ 2028
803827-UD-6...| Mreneapol is & 51, Paul, e D027 2020, S . JB00 L 0170172023 .
65825°-DA-5.. Norrh Carcling St Cap Impt Rev.. LD510172020.. . AN 500 | D5/0172025.
3199595 - Bonds - U.S. Special Revenue and Specrar Assessment and ali Non-Guaranieed Cbhgailms of
ies and Authorities of Governments and Their Po!ilical Subdivisions 160,000 160,000 157,289 158. 241 59 1,700 1,700 4,291 Xy
Bonds - industrial and Miscellaneous (Umaffiiiated)
Bonds - Hybrid Securities
Bonds - Parent. Subsidiaries, and Affiiiates
Bonds - SYO Identifred Funds
Bonds - Svblotals - Unaffiliated Bank Loans
HI0097 - Tolals - ~Part 4 | 340,000 | 340000 | 338,000 | 338,483 | 83)| T183)] T 33 300 | T 7700 | T.700 | 0,921 ] WK
8399999 _ Bonds - Sublofals - Bonds I 340,000 | 340,000 | 339,020 | 338453 | (183)] (163)] [ 8,300 | [ 7,700 | T 0,021 | WL |
Preferced Stocks - Industrial and Miscellaneous (Unaffilialed) Perpelual Preferred
Preferred Stocks - !ncrustr a.‘ and Niscellanepus (Unafiilialed) Redeemable Preferred
5-31-0,,.] Bank of Ane [ 0Tia7i 2020 | cal ted . [ 35 [0/ ) SO S Z5.000 [ oo o fo [ — bT T a—
084423-40-9_ | Berkley Corp 5 625% FFD.. 1072112020 . | Redeemed. L. 25, . {420} 25,000 1,344 XX
949881-73-0. .| WelIs Fargo & Ca | 12/15/2020. 16 [644) (644) 16,250 875 XXX
[~ 8500999 - Prelerred SIocks - indusirial and Wiscel laneous (Unafl!iiated) Redesnable Preferred 6,250 J3T3 %6.250 R {7.044) (7.044) 66,250 2.7% i1
Preferred Stocks - Parent, Subsidiaries and Affiliates Perpetual Prelerred
Preferred Slocks - Parent, Subsidiaries and Affiliates Redeemable Preferred
7 - Preferred Stocks - Sublotals - Preferred Slocks - Part 4 | 66.250 | i3 | 66,250 | 67,294 | [1.044) 1 (1084 | 66,250 | | | | FREA X
8999999 - Preferred Stocks - Subtotals - Preferred Siocks | 6,250 | XK 1 66,250 | 67,294 | {1.044)] | {1.084)] | 66,250 | | | | 2,156 | 0K
Comron Slocks - Industrial and Wiscel!aneous (Unaffiliated) Publicly Traded
000000-00-0,_ [Union Bank & Trust.._ [T 07/13r2020_Junton Bank & Trust______] | R da2 Lo [ (R [N . | | I 1,142 | L. 1 ] 4] WK
. Common Stocks - (ndustrial and Miscellaneous (Unaffilialed) Publicly Traded | 142 | 17 | 1,142 | 7192 | 1 1 | 142 ] { | | 4] XX
Common Stocks - Industriai and Wiscellaneous (Unaffiliated] Other
Common Slocks - Parent, Substdearies, and Affiiiates Publicly Traded
Common Stocks - Paren!. Subsidearies and Affiliates Other
Common Stocks - Mutual Funds
023375-10-8 | AMCAP FD INC... . vevereen| o= b 11972020, | First Clear g Corp {20,577)
140193-10-3._ | American Cap Inm Brur Cl n 11119/2020 |First Clearing Corp...
939330-10-6. | Amer ican Wash Mut Invst A 1M19/2020 {First Clearing Corp .
288706-10-2. | Europac Growth Fd CI A 11/19/2020 |First Cleartng Corp.......
JITI9E-10-B._ | First Trust Preferred ETF _05/29/2020._ | Relurn of Capital......
453320-10-3.. | 'ncome Fund of Anerica CI A 11719/2020 . |First Clearing Corp...
45556T-10-5_ ] Int1 Gregh & Incm Fd C! A Aarce Fds|.. [ 1171972020, |First Clearing Corp...
461308-10-8_| !nvestment Co Amer Class A . 1171972020, | First Clearing Corp...
779556-10-9_{T. Rowe Midcap Griho. . LHI19/2020. | First Clearing Corp... .
779572-10-6. | T Rowe Price 5-C Stock.. . .. 17192020 |First Clearing Corp.. . ... .
[ 0499995 - Comon Slocks - Mulual Funds (89,617)
Common Stocks - Unit Investment Trusis
Onamn Siocks - Closed-End Funds
Tocks - Sublolals - Common Slocks - Part 4 331142 KK 215 285 304903 (89.617) (89,617 215,265 115,856 115,8% CREECN T
m Comaon S1ocks - Summary r1em from Parl 5 101 Common S10CKS 4 TK 1 — [ TR
[ 9799990 - Cowson Stocks - Sublclals - Common Slocks 331,146 XXX 215,209 304 903 (89 B17) (89.617) 215,289 115,856 115.8% 4,314 AKX
- Common Stocks - Iotals - Prelerred and Comon Slocks 397 3% JEX 761,539 472 19 (90, B61) (90,661) 781,539 115 856 115,85 7,039 AKX
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 k] 4 5 6 7 8 L] 10 Change in Book/Adjusted Camying Value 16 17 18 19 20

E 1 12 13 14 15

L4

r

e Prior Year Current Year's Book/ Bond

i Book/ Unrealized Other-Than- Total Total Foreign Adjusted Foreign Interest/Stock
cusip g Number of Adjusted Valuation Current Year Temporary Change in Exchange | Carrying Value | Exchange Gain | Realized Gain Total Gain Dividends
Identi- n| Disposal Shares of Carrying I ! (Amortization) Impai t BJ/ACV. Change In at {Loss) on {Loss) on (Loss)on Recelved
fication Description Date Name of Purchaser Stack Consideration | Par Value Actual Cost Valug {Decrease) Accretion Recognized (11+12-13) BJ/A.C.V. Disposal Date Disposal Disposal Disposal During Year
9999899 Totals 737.3% o 620,559 710,679 {90,661} [183) (90, 844) 619,840 117,556 117 556 17,960

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 5

-
Lt ]
(=]
s
o

cusip
|Identification

SE=®=0m

Date
D iption Name of Vendor

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
8 Change in Book/Adjusted Carrying Value 17 8
12 13 14 15 16

6 7

Current Year's
Other Than | Total Change

Temporary in
Impairment BJA CV,

Recognized | {12+ 13 - 14)

Par Value

(Bonds) or

Number of
Shares
(Stocks)

Adjusted
Carrying
Value at
Disposal

Unrealized
Valuation

Total Foreign
Exchange
Change in
B.UA.C.V.

Foreign
Exchange
Gain (Loss) on

Realized Gain

Current Year's
izath (Loss) on

A v
i

{Decrease) Accretion

Disposal
Date

Name of Purchaser

19

Total
Gain (Loss)

20

Interest and
Dividends
Received

21

Paid for
Accrued
Interest
and
Dividends

Disposal Disposal

on Disposal

During Year

Bonds - U.S. Govemments

Bonds - All Other Governments

Bonds - U.S. States, Temitories and Possessions (Direct and Guaranteed)

Bonds - U.S. Political Subdivisions of States, Tertories and Possessions (Direct and Gu

Bonds - US. Special Revenue and Sp

ial A t and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions

Bonds - Industrial and Miscellaneous (Unaffiliated)

Sonds - Hybrid Securities

3onds - Parent, Subsidiaries, and Affiliates

3onds - SVO ldentified Funds

[ Bonds - Subtotals - Unaffikiated Bank Loans

Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred

Preferred Stocks - industrial and Miscellaneous (Unaffiliated) Redeemable Preferred

Prefermed Stocks - Parent, idiaries and Affiliates Perpetual Preferred

Preferred Stocks - Parent, Subsidiaries and Affiliates Red ble Preferred

Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded

00000-00-0_[Union Bank & Trust ] .| D6/30/2020_JUnion Bank & TTsl

T 07/13/2020_nion Bank & Trust [ 380 .

9099999 - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded

FNES
bl bl
a
a
o
-

Commean Stocks - Industrial and Miscellaneous {(Unaffiliated) Other

Common Stocks - Parent, Subsidiaries, and Affiliates Publicly Traded

Common Stocks - Parent, Subsidiaries and Affiliates Other

Common Stocks - Mutual Funds

Common Stocks - Unit Investment Trusts

C Stocks - Closed-End Funds

$799998 - Commaon Stocks - Subtotals - Commaon Stocks

| 9899995 - Common Stocks - Subtotals - Pre grd and Common Stocks

9090008 Totals

See Independent Accountant's Compilation Report




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 9 10 Stock of Such
Do Company Owned by
Insurer's Insurer on Statement Date |
Assets 1 12
Include
Intangible
Assets
Connected
with
Description Holding of | Total Amount Book /
Name of Subsidiary, NAIC NAIC Such of Such Adjusted Number
CuUsIP Controlled or Affiliated Company Valuation |Company's| Intangible Carrying Nonadmitted of % of
|dentification Company Foreign|  Code ID Number |  Method Stock? Assels Value Amount Shares Outstanding
Preferred Stocks - Parenl
Preferred Stocks - U.S. Property & Casually Insurer
Preferred Stocks - U.5. Life Insurer
referred Slocks - U.S. Health Enlily
Preferred Slocks - Alien Insurer
Freferred Stocks - Non-Insurer Which Controls Insurer
Preferred Stocks - Investment Subsidiary
Preferred Stocks - Other Affiliates
Conmon Stocks - Parent
Conmon Sfocks - U.S. Property & Casualty Insurer
Lommon Slocks - U.S. Lile Insurer
Common Stocks - U.S. Healih Entity
Commcn Stocks - Alien [nsurer
Conmon SLocks - Non-insurer Which Gonirols Insurer
Common Slocks - Invesimen! Subsidiary
000000-00-0...| Buena Visla NMulval Agency....| | T ol L e 7250000 [ 100.0
| 1699999 - Common Slocks - Invesiment Subsidiary [ [ 87.215 ] [ 1K [ x
Common Slocks - Other Affiliales
7 - Common Slocks - Suolofals « Common Slocks 87.215 [ TIK

1899999 Totals

- Pf;ferred :Ia}'l-d c

1.

Amount of insurer's capital and su
assets included therein:.. .. ... ...
2. Total amaunt of intangible assets nonadmitted

See Independent Accountant's Compiialion Report

rplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax

SCHEDULE D - PART 6 - SECTION 2

1 Stock in Lower-Tier Company
Total Amount of Owned Indirectly by Insurer on
Intangible Assets _Statement Date
Included in Amount 5 6
cusip Name of Company Listed in Section 1 Which | Shown in Column 8, % of
Identification Controls Lower-Tier Company Section 1 Number of Shares | Outstanding

Name of Lower-Tier Company

0398999 Totals

- Preferred and Common

K

E1
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

Schedule DA - Part 1

NONE

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

E17, E18, E19, E20, E21, E22, E23



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE E - PART 1 - CASH

Firsl Slale Bank.

. lda Grove. 1A

e 0.490). )
- b 0O [T 4036

1 5 6 7
Amount of Interest | Amount of Interest
Received Accrued
Rate of During December 31 of
Depository Code Interest Year Current Year Balance *
OPEN DEPOSTTORIES

Securily Trus! & Savings Bank__.............._.... slorm Lake. [h...... A0 80T [ XXX

Security Trust 8 Savings Bank. . Storm Lake. A

58,141 | XX

..... .. 570 ...205.630 | XK
0199998 Depositsin . ... depositories that do not exceed the
allowable |imit in any one depository - Open Depositories XXX XXX XXX
0199999 Totals - Open Depositories XXX KX 5,626 570

304,371 | Xxx

0359999 Total Cash on Deposit 1 XXX 5,626 570 304,371 | Xxx
0499999 Cash in Company's Office XXXk XXX XXX XXX 56 | xxx
0599959 Total Cash XXX XXX 5.626 570 nd 427 | XX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January .| . 552.805 | 4. April ..... [P D 735,331 7. July | ..482.185| 10. October ... . 359650
2. February ......| 5. May .....748.529 |8. August 370.831 {11. November .. e, 370,480
3. March 6. June 684.672 |9, September 358.807 | 12. December 304,427

See Independent Accouniant's Compilalion Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual Insurance Association

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year
1 2 3 4 5 [ 7 8 9
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
CusIP Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

Bonds - U.S. Governments - Issuer Obligalions

Bonds - U.5. Governments - Residential Morlgage-Backed Securities

Bonds - U.5. Governments - Commercial Morigage-Backed Securilies

Bonds - U.5. Governments - Other Loan-Backed and Structured Securities

Bonds - All Other Governmenls - Issuer Obligalions

Bonds - All Other Governments - Residential Mortgage-Backed Securities

Bonds - Ail Other Governments - Commercial Mortgage-Backed Securilies

5 - All Other Governments - Other Loan-Backed and Structured Securities

5 - U.S. Stales, Territories and Possessions (Direcl and Guaranteed) - Issuer Joligations

Bonds - U.S Siales, Terrilories and Possessions (Direcl and Guaranieed) - Residenial Morigage-Backed Securities

Bonds - .S. Stales, Territories and Possessions (Direct and Guaranteed) - Commercial Morlgage-Backed Securilies

Bonds - U.S. States. Territories and Possessions (Direct and Guaranteed) - Other Loan-Backed and Structured Securifies
Bonds - U.S. Political Subdivisions of Stales, Territories and Possessions {Direct and Guaranieed) - Issuer Obligalions
Bonds - U.5. Political Subdivisions of Stales, Territories and Possessions (Direcl and Guaranieed) - Residential Morigage-Backed Securilies
s - U.5. Political Subdivisions of Stales, Territories and Possesstons (Direci and Guaranteed) - Commercial Morigage-Backed Securilies
Bonds - U.S. Polilical Subdivisions of Slales. Territories and Possessions (Direct and Guaranteed) - Other Loan-Backed and Structured Securities
Bonds - U, cial Revenue and Special Assessment Dbligations and all Non-Guaranteed Dbligations of Agencies and Authorities of Governments and Their Polifical Subdivisions - Issuer (bligations
Bonds - U.S. Special Revenue and Special A 1 Obligations and al | Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Residential Mortgage-Backed Securities

U.S. Special Revenue and Special A

Obligalions and all Mon-Guaranteed Obiigations of Agencies and Authorities of Governments and Their Political Subdivisions - Commercial Morlgage-Backed Securities

Bonds - U.S. Special Revenue and Special Assessmen! Ubligaltons and all Non-Guaranteed Obligations of Agencies and Authorilies of Governments and Their Political Subdivisions - Other Loan-Backed and Structured Securities

Bonds - Industrial and Miscellaneous - Issuer 0ol igations

... XK. [Boldman Sachs Financial Square Funds. . . ... . [

1203172019, L

I

165,508 Lo

132

3200999 - Bonds - Industrial and Niscel lancous (Unalfiliated) - lssuer Obligalions

12/31720%0..... .%

165.503 |

|
-

132

Bonds - Industrial and Miscellaneous (Unaffilialed) - Residenlial Morlgage-Backed Securities

Bonds - Industrial and Miscellaneous {Unaffiliated) - Commercial Norlgage-Backed Securities

Bonds - Industrial and Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities

3899999 - Bonds - Indusirial and Miscellaneous (Unafiiliated) - Sublolals - Indusirial and Miscellaneous (Unaifiliatled)

165.503 |

51

132

Bonds - Hybrid Securities - Issuer (bligations

Bonds - Hybrid Securities - Residential Morlgage-Backed Securities

Bonds - Hybrid Securities - Commercial Mortgage-Backed Securilies

Bonds - Hybrid Securities - Other Loan-Backed and Structured Securities

Bonds - Parent. Subsidiaries and Affiliates Bonds - Issuer Obligations

Bonds - Parent. Subsidiaries and Affiliales Bonds - Residential Worigage-Backed Securilies

Bonds - Parent. Subsidiaries and Affiliates Bonds - Commercial Mortgage-Backed Securilies

Bonds - Parent. Subsidiaries and Affiltates Bonds - Other Loan-Backed and Structured Securities

Bonds - Parenl. Subsidiaries and Affilrales Bonds - Affilialed Bank Loans - |ssued

Bonds - Parent, Subsidiaries and Affiliales Bonds - Affiliated Bank Loans - Acquired

Bonds - SVD ldentified Funds - Exchange Traded Funds —as Ident:fied by the S0

Bonds - SVD Identified Funds - Bond Mutuai Funds - as Identified by the SVO

Bonds - Unaffiirated Bank Loans - Unallilialed Bank Loans - Issued

Bonds - Unaffiliated Bank Loans - Unaililialed Bank Loans - Acquired

7699993 - Bonds - Total Bonds - Sublotais - Issuver Obligations

165.503 |

132

8399999 - Bonds - Total Bonds - Subtotals - Bonds

165,503 |

ey
——1

132

Sweep Accounts

Exenpl Woney Marke! Wutual Funds — as Identilied by SV0

A1 Other Money Market Mutual Funds

Other Cash Equivalents

8899999 Total Cash Eguivalents

165,503 |

132

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1A § 165.503 1B 0§ ic s 0§ e 1E
2A 0§ . .8 % c 3

A § . T

4A S . 4B

S5A % . 5B

6 $

See |ndependent Accountan!'s Compilation Repor!
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Members Mutual insurance Association
SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 2 Deposits For
the Benefit of All Policyholders All Other Special Deposits
3 4 5 [
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
Slates, etc. Deposits Deposits Carrying Value Value Carrying Value Value

1. Alabama ...
2. Alaska ...
4. Arkansas ..

5. California

8. Del

9. District of Columbia ..
10. Florida
1. Georgia ...
12, Hawaii ....
13. ldaha

14. llingis.
15. Indiana
16. lowa ...
17. Kansas .
18. Kentucky ...
19. Louisiana ...
20. Maing

21. Maryland ...

22. Massachusetts ..
23. Michigan .
24 Minnesota .
25. Mississippi
26. Missouri

27. Montana ...

30. New Hampshire .
31. New Jersey

32. New Mexico
33. New York

34. Neorth Carolina

35. North Dakota

36. Ohio

37. Oklahoma

38. Oregon ...
38. Pennsylvania ...
40. Rhode Island
41, South Carglina ...
42. South Dakota .......
43. Tennessee ...

45. Utah
46. Vermont ...
47. Virginia
48, Washington ..
49. West Virginia
50. Wisconsin ..
51. Wyoming ... -
52 American Samoa ...
53. Guam

54, Puerto Rico ...
§5. US Virgin Islands ...
56. Northern Mariana Islands........
57. Canada

58. Aggregate Alien and Other
59. Total

DETAILS OF WRITE-INS
5801,
5802.

5803.
5808.  Sum of remaining write-ins for Line
58 from overflow

page
5899.  Totals (Lines 5601 - 5803 + 58986)

(Line 58 above}

XXX

I 5.0 S
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