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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cois. 1-2) Assets
1. Bonds (Schedule D) 2,670,489 1 o 2,670,489 | ... 2,634 885
2. Stocks (Schedule D):
2.1 Preferred stocks SSUUUSSUUUSUUUOINY SNSRI DU
2.2 COMMON STOCKS oo e e eeeeseeeseeeseeeseemereeeea e e 8,208,738 Lo 8,208738 .o 7,631,919
3. Morigage loans on real estate (Schedule B).
3.1 First liens
3.20ther than firSt HBNS ..o e e e ee e foeene
4. Real estate (Schedule A}
4.1 Properties occupied by the company {less
§ e nereennenenene. €NCUMbFaNces). b 72 659 72,659 74,870
4.2 Properties held for the production of income
(less$ e encumbrances) ..o b
4.3 Properties held for sale (iess
L OO eNeUMDBIaNCes) ... ]
5. Cash($ 308,962 |, Schedule E-Part 1), cash eguivalents
(3 ... 1,641,471 | Schedule E-Part 2) and short-term
investments ($ ..o . Schedule DA)..._...............| . 1950433 | b 1,950,433 | ... 1,861,294
6. Contract loans (including $ reeerrerereens PPEMILM NOI@S).. .o b e e el
7. Derivatives (Schedule DB)
8. Other invested assets (Schedule BA) ..ot b
9. Receivables forsecurities ... e
10.  Securities lending reinvested collateral assets (Schedute DL)
11.  Aggregate write-ins for invested assets
12.  Subtotals, cash and invested assets (Lines 110 11) oo e 12,902,319 12,902,318 Lo 12,202,969
13. Titleplants less § .....ccceeeeo...._...charged off (for Title insurers
only)
14.  Investmentincome due and acCrued ... 29,999 29,999 35,692
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of
collection 82,497 82,497 88,928
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..o earned
but unbilled Premiums). . e 391,953 | 391,953 | 385,154
- 156.3 Accrued retrospective premiums (§ ........coeoeceeeeevecveneecrennenes Yand
contracts subject to redetermination ($ ) b e
16. Reinsurance:
- 18.1 Amounts recoverable from reinsurers ...
16.2 Funds held by or deposited with reinsured companies ... e
16.3 Other amounts receivable under reinsurance confracts
17. Amounts receivable relating to uninsured plans ... b s
18.1 Current federal and foreign income tax recoverable and interest thereon
18.2 Net deferred tax asset
18.  Guaranty funds receivable or on deposit
20. Electronic data processing equipment and software 5,266 5,266 9,953
21.  Furniture and equipment, including heaith care delivery assets
(s ) - .62 62
22.  Net agjustment in assets and liabilities due to foreign exchange rates ..........
23. Receivables from parent, subsidiaries and affiliates
24, Health care ($ ..) and other amounts receivable...... .
25. Aggregate write-ins for other-than-invested t 117,506 | ... 35,370 82,136 102,026
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LiNeS 120 25) ... .oooooiceeceeceeeceeeeeeeeeeeeveeneeeeees e, 13,529,602 35,432 13,494 170 | 12,824 621
27. From Separate Accounts, Segregated Accounts and Protected
Cell Accounts.
28.  Total (Lines 26 and 27) 13,529,602 35,432 13,494 171 12,824 621
DETAILS OF WRITEINS
I OO OO U USSP UUURUURRUUSURIY UEUUSRURUDTURORIUUPITRRTRY RUSTUTRPTR
1102, e it d e ]
1103, et e e et ee et s et e n et oo n st s et an e e
1198. Summary of remaining wrile-ins for Line 11 fromoverflow page ...}
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)
2501. Automobiles 35,370 [
- 2502, Overwrite Fee Receivable. ... 2,851 2,782
2503. Overfunded Pension ASSel . ... 19,080 L 79030 L. 99,244
2598. Summary of remaining write-ins for Line 25 from overflowpage . | . 255
_ [599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 117,506 35,370 82 136 102,026

- - See Independent Accotintant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

71

o kLN

7.2

10.
11,

12.
13.
14,
15,
16,
17.
18.
19.
20.
21,
22,
23.
24,
25,
26.
27.
28
29.
30.
31,
32,
33.
34,
35,
36.

37.
38.

Losses (Part 2A, Line 35, Column 8)

579,179

Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 8)

Loss adjustment expenses (Part 2A, Line 35, Column 9) ...

Commissions payable, contingent commissions and other simitar charges

6,989

64,722 |
S 186,485

33,245
173,019
9,157

Other expenses (excluding taxes, licenses and fees)

Taxes, licenses and fees {excluding federal and foreign income taxes)

3.429

4,188

Current federal and foreign income taxes (including $

Net deferred tax liability

Borrowed money $ reeeeeeea @Nd interest thereon $

Uneamed premiums (Part 1A, Line 38, Column 5} (after deducting unearned premiums for ceded reinsurance of

and including warranty reserves of § and accrued accident and

health experience rating refunds including $
Service Act)

for medical loss ratio rebate per the Public Health

2,646,351

Advance premium

135,520

Dividends declared and unpaid:
11.1 Stockholders

____________________ 2,652,024
,,,,,,,,,,,,,,,,,,,,,,,, 112,728

11.2 Policyholders

84,714

Ceded reinsurance premiums payable {net of ceding commissions)

53,736

Funds held by company under reinsurance treaties {Schedule F, Part 3, Column 20)

39,028

35,275

Amounts withheld or retained by company for account of others

Remittances and items not allocated

Provision for reinsurance (including $ certified} (Schedule F, Part 3, Column 78)

Net adjustments in assets and liabilities due to foreign exchange rates

Drafts outstanding

Payable to parent, subsidiaries and affiliates

Derivatives

Payable for securities

Payable for securities lending

Liability for amounts held under uninsured plans

Capital notes $ and interest thereon $

Aggregate write-ins for liabilities

3,715,440

Total liabilities excluding protected cell liabilities (Lines 1 through 25)
Protected cell liabilities

____________________ 3,413,665

Total liabilities (Lines 26 and 27)

3,715 440

Aggregate write-ins for special surplus funds

AAAAAAAAAAAAAAAAAAAA 3,413 665

Common capital stock

Preferred capital stock

Aggregate write-ins for other-than-special surplus funds

Surplus notes

Gross paid in and contributed surplus

Unassigned funds (surplus)

9,778,731

Less treasury steck, at cost:
36.1

.................... 9,410,956

shares commen (value included in Line 30 § )

36.2

shares preferred (value included in Line 31 $ SRS |

Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39)

9.778.731

9,410,956

Totals (Page 2, Line 28, Col. 3)

13,494,171

12,824,621

2501

DETAILS OF WRITE-INS

2502.
2503.
2598.
2599.

. Subrogation Payable

Summary of remaining write-ins for Line 25 from overflow page

Totals {Lines 2501 through 2503 plus 2588) (Line 25 above)

2901,
2902,
2903,
2998,
2999,

Summary of remaining write-ins for Line 29 from overflow page
Totals (Lines 2901 through 2903 plus 2998} {Line 29 above)

3201.
3202.
3203.
3288.
3269.

Summary of remaining write-ins for Line 32 from overflow page

Totals (Lines 3201 through 3203 plus 3298) {Line 32 above)

See Independent Accountant's Compilation Report.




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

STATEMENT OF INCOME

1 2
Current Year Prior Year
UNDERWRITING INCOME
1. Premiums eamed (Part 1, Line 35, COIMN 4) ..ot eees e eeemneeses e en e ere e e s d e 4,119,162 ... 3,993,379
DEDUCTIONS:
2. Losses incurred {Part 2, Line 35, Column 7) 2,266,447 | 1,712,556
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) 464,727 oo 427,556
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) 1,663,068 1,682,158
5. Aggregate write-ins for underwriting deductions
6. Total underwriting deductions (Lines 2 through BY e 4,394,241 3,822 270
7. Netincome of protected cells ot ce e et et e e et et e e
8. Net underwriting gain (logs) (Line 1 minus Line 6 plus LiN@ 7) .............ccooovvvoerveercrrcenna, (275,079} 171,109
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net Investment Income, Line 17) 100,467 147,245
10, Net realized capital gains (losses) less capital gainstaxof $ ... {Exhibit of Capital Gains {Losses)) ... 165,536 38,622
11, Netinvestment gain (b0s8) (LiNes 9 + 10) e I 256,002 {185,868
OTHER INCOME
12. Net gain (loss) from agents' or premium balances charged off (amount recovered $
charged off $ } .
13. Finance and service charges not included in premiums 12,630 13,667
14. Aggregate write-ins for miscellaneous income 38,726 39,356
15. Total other income (Lines 12 through 14) 52,356 53,021
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
{Lines 8 + 11 + 15) 33,279 409,998
17. Dividends to policyholders
18. Netincome, after dividends to policyhalders, after capital gains tax and before all other federal and fereign income taxes
{Line 16 minus Line 17) 33,279 409,998
19. Federal and foreign income taxes incurred
20. Netincome {Line 18 minus Line 19) (to Line 22) 33,279 409,998
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) 9,410,956 7,943,800
22, Netincome {(from Line 20} 33,219 409,998
23. Net transfers (o) from Protected Cell accounts
24. Change in net unrealized capitat gains or (losses) less capital gains tax of $ 367,885 956,894
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred income tax
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) {13,175) 14,947
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) ... ...
29. Change in surplus notes
30. Surplus {contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting principles
32. Capital changes:
32.1 Paid in
32.2 Transferred from surplus {Stock Dividend)
32.3 Transferred to surplus
33. Surplus adjustments:
33.1 Paid in
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital
34. Net remittances from or {to) Home Office
35. Dividends to stockholders
36. Change in treasury stock (Page 3, Lines 36.1 and 38.2, Column 2 minus Column 1) ...
37. Aggregate write-ins for gains and losses in surplus (20,214) 85,317
38. Change in surplus as regards policyholdars for the year (Lines 22 through 37) 367,775 1,467 156
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 9,778,731 9,410,856
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ......
0598. Totals {Lines 0501 through 0503 plus 0598) (Line 5 above)
1401, Miscellaneous Income 7,200 7,200
1402, OVEIWIite FOBS e 32,526 32,155
1403.
1488. Summary of remaining write-ins for Line 14 from overflowpage ... ... ...
1499. Totals (Lines 1401 through 1403 plus 1498} (Line 14 above) 39,726 39,355
3701. Change in overfunded pension asset (20,214) 85,317
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page
3799. Totals (Lines 3701 through 3703 plus 3798) (Line 37 above) (20,214) 85,317

See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

CASH FLOW

bl < A

-

-
4

13.

14.
15.

16.

17.

18.
18.

Cash from Qperations
Premiums collected net of reinsurance

1
Current Year

..4,104,934

Net investment iNCOME ..o, i ce e ereesecs s ee e s e
Miscellaneous income ...

2
Prior Year

Total (Lines 1 through 3)

Benefit and loss related payments

1,860,425

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts.
Commissions, expenses paid and aggregate write-ins for deductions

.2,085,779

Dividends paid to policyholders

2,096,712

Federal and foreign income taxes paid {recovered) net of §

Total (Lines 5 through 8}
Net cash from operations (Line 4 minus Line 10)

Cash frem Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds
12.2 Stocks
12.3 Morigage loans
12.4 Real eslate
12.5 Other invested assets
12,6 Net gains or (losses) on cash, cash equivalents and short-term mvestments
12.7 Miscellaneous proceeds ...
12.8 Total investment proceeds (Llnes 12 1 10 12 7) ...................................................................................................................... .
Cost of investments acquired (long-term only):
13.1 Bonds
13.2 Stocks

4,082,361

3,957,137

212,800

326,558

_..570,000

..412,852 | .

...195,352
...603,429

_______________________ 985, 781

B 640,126

464,258

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets ..

1,398,781

13.6 Miscellaneous appllcatlons

13.7 Total investments acquired (Llnes 13 1 to 13 6)

Net increase (decrease) in contract loans and premium notes

Net cash frem investments (Line 12.8 minus Line 13,7 minus Line 14) ... ...
Cash from Financing and Miscellaneous Sources

Cash provided (applied):

1,104,383

(118,602

1,114,521

16.1 Surplus notes, capital notes ...
16,2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders

16.6 Other cash provided (applied)
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)
Cash, cash equivalents and short-term investments:

(91,031)

{81,031)

......................... 89,139

19.1 Beginning of year ..

19.2 End of year (Line 18 plus Line 19.

1,861,294
1,950,433

1,349,049

........................ 512,245
1,861,294

See [ndependent Accountant's Compilation Report.



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
UNDERWRITING AND INVESTMENT EXHIBIT
PART 1 - PREMIUMS EARNED

Net Premiums
Written per

Unearned Premiums
Dec. 31 Prior Year -
per Col. 3, Last Year's

Unearned Premiums
Dec. 31 Current
Year - per Col. §

Premiums Earned
During Year

19.1,19.2 Private passenger auto liability

Products liability-claims-made

Line of Business Column 6, Part 1B Part 1 Part 1A (Cols. 1+2-3
1. P8 oo oo e eea e ser et e eeee e e 2,502,247 | ... 1,662,658 | ... ... 1,664,189 | ... ... 2,500,716
2. ANBAHNES oo e 1,611,242 | ... 989 366 982,162 | ... ... 1,618,446
3. Farmowners multiple peril ... e
4, Homeowners multiple peril ... ..
5. Commercial MUIIPIE POl .. oo eeeeeememeee oo ceeaesee s semenseanen e |t et ceeenns e sreenee e s nae s e
6. MOMGAGE QUAMANEY ........neeeeeeeeeeceeeees e ameeeeees e rmemesssemmenmemsas s |ossnas e eeasetes s nse st st ssnssem s fnmn et nesre e st s nae s st ee e fons e nmanns et eesnn s e s mmnne e et eesae oot e nr et s nseee
8. OCRAN MAFING ..o e eccemeen e eeeere e ecnsmsens ecesssssscrrassssnes fosnensses s mreasens oo o s
9. INMANA MAMING L it st em e et [t fre

10, Financial QUaFANTY ... . ..o eeceemas e ceeenmaaseeeofo oo e e b
1.1 Medical professional liability-occurrence ... e
11.2  Medical professional liability-claims-made ...

120 EBarthquake ..o

13 Groupaccidentand health ... . e b ]

14. Credit accident and health (group and individualy ... ... L. e

15.  Other accident and NEAIN ...

16, Workers' compensation ... e e
17.1 Other liability-0CCurence ... oo oo
17.2 Other Hability-ClaiMS-MAAE ...t en e et eessetse s enenss o nne e e st et eanan
17.3 Excess workers' compensation..................c.oooooec e e e e e
18.1 Products lability-0CCUMTBNGCE ... .. e et senes e o sene e me s ce b ne e st
18.2

19.3,19.4 Commercial auto Bability ... .o e e eeeeeeee e eemememee e eninree e e et )
- 21. Auto physicaldamage ... el
22. Aircraft (@l PeRiIS) ..o oottt e
PR T OO SOSS oo OSNTS IOV OV EOY U] N
24, Surety OO WO
26. Burglary and theft .. ... nee ettt ssss e ss ettt e e eee et ereenen e eeen
27. Boiler and machinery ...
28 Credil e b e e et
29 International ... b e e e i
30. WARITANLY et eent e p et oo
31. Reinsurance-nonproportional assumed property ... oo e e e
32. Reinsurance-nonproportional assumed Hability ..............coooooooooooioeeeeee e
33 Reinsurance-nonproportiona! assumed financiallines ... | b e
34, Aggregate write-ins for other lines of business ... |
35 TOTALS 4,113,490 2,652,024 2,646,351 4,119,162
[DETAILS OF WRITE-INS
B, e eeesn et s en s s earesna s nsane et esesesnrensesssa] e eees e st st eeeeeeense foreeser e s sesre e eesresnresefeser et res s nesre e ssseesnees e e e eeen et
< 1 72U OO O U OO U PN SPCUHUR U UU U SOV SOOI
3403.
3498. Sum. of remaining write-ins for Line 34 from overflow page .............
3499, Totals (Lines 3401 through 3403 plus 3498) {(Line 34 above)

See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

Amount :Jnearned Amount Snearned 3 Reserve4for Rate s
(Running One Year or] (Running More Than Cradits and Total Reserve
Less from Date of | One Year from Date Earned Retrospective for
Policy) of Policy} but Adjustments Based | Unearned Premiums
Line of Business () {a) Unbilied Premium on Experience Cols.1+2+3+4
1. Fire 1,664,189 1,664,189
2. Allied lines 982,162 982,162
3. Farmowners multiple peril
4. Homeowners multiple peril
5. Commercial multiple perit
€. Mortgage guaranty
8. QCRAN MAMNE ... e oot b
9. Inland marine
10. Financial guaranty ... b b
11.1 Medical professional liability-occurrence ... Lo e
11.2 Medical professional liability-claims-made .|
t2. Earthquake . e e
13. Group accident and health
14, Credit accident and health (group and individual) ...
18. Other accident and health
18. Workers' compensation
171 Other liability-occurrence
17.2 Other liability-claims-made
17.3 Excess workers’ compensation
18.1 Products liability-occurrence
18.2 Products liability-claims-made
19.1,19.2 Private passenger auto liability
18.3,19.4 Commercial auto {iability
21, Auto physical damage
22. Adrcraft (@l Perils) ... e e e e e e
7 23 1T OO ESSSUS Y USSR NSNS SR
24, SUBLY et e e e e
J 26 Burglary @and thefl ..o e Jeree e ee et et
27. Boiler and MAaChiNeNY ...t eeees e e e
28. Credit
28. International
30. Warranty
3. Reinsurance-nonproportional assumed property ...
32. Reinsurance-nonproportional assumed liability ...
33. Reinsurance-nonproportional assumed financial
TIPS e st [eee e e
34, Aggregate write-ins for other lines of business ...
35. TOTALS 2,646,351 2,646,351
36, Accrued retrospective premiums based on experience
37. Earned but unbilled premiums
38. Batance (Sum of Lines 35 through 37) 2,646,351
[DETAILS OF WRITE-INS
3401,
3402.
3403.
3468, Sum. of remaining write-ins for Line 34 from
overflowpage.. ... b e
3499 Totals (Lines 3401 through 3403 plus 3498) {Line

34 above)

- (a) State here basis of computation used in each case.

See Independent Accountant's Compilfation Report.

Actual, Daily Pro-Rata
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assurmed Reinsurance Ceded ]
. Direct 2 3 4 5 Net Premiums
Business From From To To Written Cols.
Line of Business (a) Affiliates Nen-Affiliates Affiliates Non-Affiliates 1+42+3-4-5
1. Fire 3852403 b e, e d 080,185 | 2,502,247
: 2. Allied lines 2,287 456 676,214 |.............1.,611,242
3. Farmowners multiple peril ..
4. Homeowners multiple peril
5. Commercial multiple peril .__.
6. Mortgage guaranty
8. Ocean marine
9. Inland marine
10. Financial guaranty ... e
1.1 Medical professional
liability-occurrence ... |
11.2 Medicat professional
liability-claims-made ... |
i2. Earthquake ... ... b
13. Group accident and health _J....................
14, Credit accident and health
{aroup and individual) ......1 e e
15. Other accident and health
16. Workers' compensation .
1741 Other liability-occurrence ...
17.2 Other liability-claims-made...
17.3 Excess workers'
compensation
18.1 Products liability-oceurrence
18.2 Products liability-claims-
MBAe e e
" | 19.1,19.2 Private passenger auto
liability
19.3,19.4 Commercial auto liability ......
v 21, Aulophysical damage ...}
- 22 Aircraft (all PEFISY .........coeveew | e
23. Fidelity ..o oo e
24, SUIELY oo feee s e e
T 26 Burglaryandtheft ...l e
27. Boiler and machinery ... | e e e
28. Credit
29. International
30. Warranty
31. Reinsurance-
nonpraportional assumed
property XXX
32. Reinsurance-
nonproportional assumed
liability XXX oo e
33. Reinsurance-
nonproportional assumed
financial lines XXX,
34, Aggregate write-ing for other|
lines of business
35. TOTALS 5,839,859 1,726,369 4,113,490
[DETAILS OF WRITE-INS
3401, e e
3402, e e
A0, s e neree e
3498. Sum. of remaining write-
ins for Line 34 from
overflow page
3499, Totals (Lines 3401 through
3403
) plus 3498) {Line 34 above)
{a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes [ ] No[X]

If yes: 1. The amount of such installment premiums $

2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §

© ” See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
PART 2 - LOSSES PAID AND INCURRED
Losses Paid Less Salvage 5 8 7 s
1 2 3 4 Percentage of Losses
Net Losses Incurred :
Unpaid Net Losses Losses Incurred (Col. 7, Part 2) !
Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Direct Business Assumed Recovered {Cols.1+2-3) (Part 2A, Col. 8) Prior Year {Cols. 4 +5-86) (Col. 4, Part 1) {
1. Fire 806,198 806,198 470,781 287,941 989,038 39.6 j
2. Allied lines 1,190,384 1,190,384 108,398 21,374 1,207,408 . ........788 i
3. Farmowners multiple peril
4, Homeowners multiple peril H
S. Commercial multiple peril .. e e el sefe s e s s s enesnsnsns e st et
8. Mortgage guaranty
8. Ocean marine
9. INlaNd MANNE et sensnasaas e e e e e
10. Financial guaranty
11 Medical professional liability-occurrence
1.2 Medical professional liability-claims-made
12. Barthquake ... e e e e
13. Group accident and health
14. Credit accident and health (group and individual)
15. Other accident and health
186. Workers' compensation
171 Other liability-occurrence SOOIV SUUPTUUUSURN RO

17.2 Other liability-claims-made
17.3 Excess workers’ compensation
18.1 Products liability-ooourrence . e o
18.2 Products liability-claims-made
19.1,19.2 Private passenger auto liability
19.3,19.4 Commercial auto liability

21. Auto physical damage

22. Aircraft (all perils) S O OO Pt SO TN VRN S OUU O OOV OOV SO SO SRR PR RO

23, L 1= SO URONY SVO US| SOOI

24. Surety

26. Burglary and theft e

27. Boiler and machinery

28, Credit .

29. Intemational ...

30. Warranty N U OU SO ORNSSRS N U NSOV TN NN SOURTOTOU R OP T OP TSR ORORVSUUUU NS

31. Reinsurance-nonproportional assumed property b &, OO SO N SOV ORI EOHUUOTO SOOIV SOUUS RSOOSR ORUSSUOUORIN! SESSRORO

32. Reinsurance-nonproportional assumed liability XXX

33. Reinsurance-nonproportional assumed financial lines XXX

34, Aggregate write-ins for other lines of business _......................]

35. TOTALS 1,996,582 1,996,582 579,179 309,315 2,266 447 55.0
DETAILS OF WRITE-INS
2 4 UG UV VOO HU U 0000 PP U (O OUOUOUUUUOROUUUOt SO UOUUORSSUOOUUSUOU ESSNEORSSSPNUR. OTOOUOP O
3402. e
[3403. erreimres e eeescmeeeeneesenserers s enesanea et e es st e seen et s seen st s el reeesca e e cmes st em et e eemes ceccmae s cris s eacare s neasmsea st asmeememsmam o carmsen metnememas e emat s et eeemse e ses ettt et s eemeececmemereesetaneesseen chhes e e
3498. Sum. of remaining write-ins for Line 34 fromoverflowpage .| TN PP [ SOV SUSVOUSVSYOVROOVBVOTIN SUNTUUU U UUOvUVUVOPPUORVNON! ST ISR
[3499. Totals (Lines 3401 through 3403 + 3498) {Line 34 above)

See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEA'R 2020 bF THE Western lowa Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 [ 7
Net Losses Excl.
Incurred But Net Losses Net Unpaid Loss
Reinsurance Deduct Reinsurance Not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols.1+2-3) Direct Assumed Ceded {Cols. 445+6-7) Expenses
1. Fire 587,855 17,074 470,781 470,781 64,722
2. Allied lines 108,398 108,398 108,398
3. Farmowners multiple peril
4, Homeowners multiple peril
5. Commercial multiple peril
6. MOFGAGE QUAFBIY ...t cecem e s et scans st et ecnmnsnetesenene e e a s fh et ss s forne s et s et et R s
8. Ocean marine
9, Inland marine
10. Financial guaranty
111 Medical professional liability-occurrence
1.2 Medical professional liability-claims-made
12. Earthquake
13. Group accident and health {a) ...
14, Credit accident and health {group and individual) ... b e e e
16. Other accident and health ... eeeemens oo e e e e {a) ...
16, WoOrkers' COMPENSAtION ... ee st iameeessemeseeessnsead e enreeeeeemeneensenemem et cen R eneecemenssinenessesenmem s e e e
17.% Other liability-occurrence
17.2 Other liability-claims-made . e b e e b
17.3 Excess workers’ compensation
18.1 Products liability-occurrence
18.2 Products liability-claims-made
19.1,18.2 Private passenger auto liability
19.3,19.4 Commercial auto Bability ... e e et e es st em st Rt st e e
21. Auto physicaldamage e e e
22 Aircraft (@l Perils) ... e s sm s i oo et e e e
23, Fidelity . e b
24, FTE = U UUOVUUUSY NS SRR WSPRTRYVIY FEUPRORON
26. Burglary and theft
27. Boiler and machinery
28, L0 1 U U OO PO OH SOV RPSS PRSI SUUUOUURUROUOSUPNPTSPRONY SURPDYSOHPRPOTDOORSUPUR NSRSV OPOOO SRS SOUNS SO OSSR SN
29. LT3 T OO PSSP ARSI SUSPRUSPPSTPSPROOOISY SOTSUOPONIUIOIOUOURRTEY SOOI OTORURORYDVPDTUTRT VEOTIOUOTOUVROAIUOURUUSUUSPIYY IOTIUUOVUOORUSRTPROT RSP OSSPSR SRS SO
30. R T 2 OO UUUTUUUUOUUPORPOUUURIY SECI SV SSSRRRORTUTI FEVIRTRTOR RN SUPRR
31, Reinsurance-nonproportional assumed propery ... XXX D&, S S SRSOTUINEY STTORN
32, Reinsurance-nonproportional assumed liability XXX ) 4.0, 4
33. Reinsurance-nonproportional assumed financial lines XXX XXX
34, Aggregate write-ins for other lines of business Y
35. TOTALS 696,253 117,074 579,179 579,179 64,722
DETAILS OF WRITE-INS
< T OO OOV OU U OU PPV UUUOUUU OV PRV NS RS ROUUURUUROUHIOL SUUNIURUOTESPOPUROPORURS ROTURPPTSUR USRS SYRPTOPSPUSPVRTRY ESOVUORURPOTOUUUIUIUNINE WUUUUIUTYSUUSINY SUUSRR
3402,
3403,
3498. Sum, of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 + 3498) (Line 34 above)
(a) Including $ for present value of life indemnity claims.

See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
i Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total

1. Claim adjustment services:
1.1 Direct 219,278 219,278

1.2 Reinsurance assumed ...

1.3 Reinsurance ceded

1.4 Net claim adjustment services (1.1 + 1.2-1.3) 219,278 219,278
2. Commission and brokerage:
2.1 Direct, excluding contingent 865,694 865,694

2,2 Reinsurance assumed, excluding contingent

2.3 Reinsurance ceded, excluding contingent
2.4 Contingent-direct OO RO 55,247 |........ 55,247
2.5 Contingent-reinsurance assumed ... e

2.6 Contingent-reinsurance ceded ST O OO SN UUNU OO (TSR

2.7 Policy and membership fees

2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+27).L........ 920,941 | ..920,941
3. Allowances t0 manager and agents .
A ADVEIISING ... oot s es s snss s ss e re e cemeerecasenme e e 62,698 62 698
5. Boards, bureaus and associations 26,443 26,443
8. Surveys and underwriting reports 32,350 | 32,350
7. Audit of assureds’ FBCOTUS ....._..........co.ocuereeeeer e ce e e cemeemoeee oo e
8. Salary and related items:
8.1 Salaries 136,022 [ o 272,045 |............ 17,003 425,070
8.2 Payroll taxes 9,283 18,566 1,160 29,010
8. Employee relations and welfare 44,657 89,315 5,582 139,555
10, INSUFANGE ... oo eeeerreeeacene s senssseene s ae e sesa s eere s sess s ss e ceres 7.644 15,288 955 23,887
11. Directors' fees 6,222 12,443 718 19,443
12. Travel and travel items 426 261 686
- 13. Rent and rent items
14. Equipment 21,590 43,179 |..... 2,699 67,467
15. Cost or depreciation of EDP equipment and software .............ccc.cccooeon. .
) 16, Printing and Stationery ... 2930 | 5,861 366 _..9,157
- +| 17. Postage, telephone and telegraph, exchange and express ................}..... 6,088 [ 12976 L TE 19,024
18. Legal and auditing . 57,285 67,285
19, Totals (LINES 310 18) oo eeee e eeeeemee e e 234,862 |........... 647,909 29,304 | 812,075

20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association

credits of . 58,525 58,525

20.2 Insurance depariment licenses and fees 14 517 14 517

20.3 Gross guaranty association SMENS ...t oo

20.4 All other {excluding federal and foreign income and real estate) ............

20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) 73,042 73,042
21. Real estate expenses .......... 17,621 17 621
22. Real estate taxes 6,733 6,733
23. Reimbursements by uninsured plans USRS OSSO UUITY USSR
24. Aggregate write-ins for miscellaneous expenses 10,588 21,176 1,323 33,087
25. Total expenses incurred 464,727 oo 1,663,068 | ..o 54,982 (@) ........2,182,777
26. Less unpaid expenses-current year 64,722 139,801 57,102 261,625
27. Add uUnpaid eXPeNSeS-PriOr YA ... ..........ccooeeoeeeoeeeeere e ensens s sene e e 33,245 132,319 54,046 219,609

28. Amounts receivable relating to uninsured plans, prior year
29. Amounts receivable relating to uninsured plans, currentyear .. ..}

30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 433,249 1,655,585 51,926 2,140,761
DETAILS OF WRITE-INS
2401. Misce!laneous e 10,588 21076 | 1,323 | 33,087
- U U SUO UV SRUSRRRUUN EOOUORU TR JO Y O UUUU UV VOO
2400, et eee e L .
2498. Summary of remaining write-ing for Line 24 from overflow PAge .........ococoovew | s
= {2499. Totals (Lines 2401 through 2403 plus 2498} (Line 24 above) 10,588 21,176 1,323 33,087
(a) Includes managementfees of$ ... toaffiliatesand $ . to non-affiliates. )

See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

EXHIBIT OF NET INVESTMENT INCOME

2
Collected Earned
During Year During Year
1. U.S. Govermment bonds ... (a) ...(2,437) ..(2,440)
1.1 Bonds exempt from U.S. tax (a) 27,605 22, 810
1.2 Other bonds (unaffiliated) ..........._.. [£:) TSR 40,312 ..42,048
1.3 Bonds Of Alllales et e e aene e (a)
2.1 Preferred stocks (unaffiliated} () e
2.11 Preferred stocks of AfflAtES . . e e (b}
2,2 Common stocks (unaffiliated) 150,927 | oo 148,596
2.21 Common stocks of affiliates
3. Morigage loans (©}
4.  Real estate {d}
5.  Contractloans .
8.  Cash, cash equivalents and short-term investments (e} 7,93 | 7,935
7. Derivative instruments (0]
B, OherinVeStEd ASSEYS . et oot netarte st srasna e snnetartenie] | eeemeseressies e esnne et
9. Aggregate wrile-ins for INVESIMENT INCOME ... ...t e et b s b srsse e reseee et st
10. _ Total gross investment income 224, M1 218,749
11, Investment expenses (o) 30,628
12, Investment taxes, licenses and fees, excluding federal income taxes ™) 24,354
13.  Interest expense h 2,245
14, Depraciation on real estate and other invested assets i) 2,211
15.  Aggregate write-ins for deductions from investment income 58,844
186.  Total deductions {Lines 11 through 15) 118,282
17.  Netinvestment income {Line 10 minus Line 16) 100,467
DETAILS OF WRITE-INS
0901,
0902.
0903,
0998. Summary cf remaining write-ins for Line 9 from cverflow page
0999. Totals {Lines 0901 through 0903 plus 0998) (Line 9 above)
1501, VB EMBNt FOOS e e 58 844
1502,
1503, e e Ae e e oot eaoeanemeenemeameeseme s emeeseneaneanenr anen e s neaeemnes
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15 above) 58 844

(a} Includes $

..................... 522 accrual of discount less $

..30,122 amortization of premium and less $ ...

wrn 3,256 paid for accrued interest on purchases.

....paid for accrued dividends on purchases.
....paid for accrued interest on purchases.
interest on encumbrances.

.............................. paid for accrued interest on purchases.

(b)Includes $ accrual of discount less $ amortization of premium and less § ..
{¢) Includes § _ ..accrual of discount less $ amortization of premium and less $
{d) Includes $ for company’s occupancy of its own buildings; and excludes $
{e) Includes $ ... accrual of discount less § amortization of premium and less $
() Inciudes $ .. ..accrual of discount less $ ..amortization of premium.

(g) Includes $ investment expenses and § investment taxes, licenses and fees, excluding federal income taxes, attributable to

segregated and Separate Accounts,
(N includes$ ... ... interest on surplus notes and $

interest on capital notes.

(i) Includes$ ... 2,211 depreciation onrealestateand$ ... .. ... . _ depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Capital Change in Unrealized Foreign
On Sales or Realized Gain (Loss) Unrealized Capital Exchange Capital
Maturity Adjustments (Columns 1 + 2} Gain (Loss) Gain (Loss)
1. U.S. Government bonds ........ (4,060) (4.060)
1.1 Bonds exempt from U.S. tax . (845} {845)
1.2 Other bonds (unaffiliated) (1
1.3 Bonds of affiliates
2.1 Preferred stocks {unaffiliated)
2.11 Preferred stocks of affiliates ...
2.2 Common stocks (unaffiliated) ... b 157,511 157,611 L 367,902
2.21 Common stocks of affiliates ...
3.  Morigage loans
4. Real estate
5. Contract loans
6. Cash, cash equivalents and short-term investments
7. Derivative instruments
8. Other invested t
9.  Aggregate write-ins for capital gains (losses) 2,928 |.... 2,928
10.  Total capital gains (losses) 155,536 155,536 367,885
DETAILS OF WRITE-INS
0901.  Gain on Sale of Fixed Assets 2,928 | 2,928
0802.
0903.
0988.  Summary of remaining write-ins for Line 9 from
overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) {Line 9
above) 2,928 2,928

See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

EXHIBIT OF NONADMITTED ASSETS

3
- Change in Total
Current Year Total Prior Year Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets {Col. 2- Col. 1)

t. Bonds (Schedule D)
2, Stocks (Schedule D):
2.1 Preferred stocks
2.2 Cormmon stocks
3. Mortgage loans on freal estate (Schedule B):
b TR £ 1T OO
3.2 Other than first liens _........
4. Real estate (Schedule A).
4.1 Properties occupied by the company

4.2 Properties held for the production of income.
4.3 Properties held for sale
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2) and
short-term investments (Schedule DA}

6. Contract loans

7. Derivatives (Schedule DB)
8

8

. Other invested assets {Schedule BA)
. Receivables for securities ...
10. Securities lending reinvested collateral assets (Schedule DL}
11. Aggregate write-ins for invested assets
12. Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plants {for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of
collection .
15.2 Deferred premiums, agents’ balances and installments booked but deferred
and not yet due,
15.3 Accrued retrospective premiums and contracts subject to redetermination ...
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ..., [
16.2 Funds held by or deposited with reinsured companies ... o
16.3 Other amounts receivable under reinsurance contracts
17. Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon
18.2 Net deferred taX a8SeL. . ot ceer e e et en
18. Guaranty funds receivable or on deposit
20. Electronic data processing equipment and software
21. Fumiture and equipment, including health care delivery assets 62 175 114
22. Net adjustment in assets and liabilities due to foreign exchange rates
23. Receivables from parent, subsidiaries and affiliates ..................
24, Health care and other amounts receivable. -
25. Aggregate write-ins for other-than-invested assets 35,370 oo (13,289)
28. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) 35,432 22,256 | (13,175)
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts..........
28. Tofal (Lines 26 and 27) 35,432 22,256 (13,175)
DETAILS OF WRITE-INS

1< OO Oo OOV UUOYUUsUUs U OO TP U TSP PP TUPUPUSUTURUUOTPPOUPOTTIN SUPTOTPRN
1198. Summary of remaining write-ins for Line 11 from overflow page
1198. Totais (Lines 1101 through 1103 plus 1188) (Line 11 above)

2501. Automobiles 3,30 | 22,081 | ..(13,289)
2802 e

2503.

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 through 2503 ptus 2598) (Line 25 above) 35,370 22,081 {13,289)

See [ndependent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies and Going Concern

a.

d.

The accompanying financial statements of the Associaticn have been prepared in conformity with accounting
practices prescribed or permitted by the National Association of Insurance Commissioners as modified by lowa
Administrative Code Section 0371B for insurance companies domiciled in the State of Iowa.

The preparation of the financial statements of the Association in conformity with statutory accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenue and expenses during the period. Actual results could differ from those
estimates.

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned
premium reserves are established to cover the unexpired portion of premiums written. Such reserves are
computed by pro rata methods for direct business and are based on reports received from ceding companies for
reinsurance.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances
received or receivable.

Asset values are generally stated as follows: Short-term investments at amortized cost; bonds at amortized cost
for investment grade, and the lower of amortized cost or fair value for below investment grade; stocks at fair
value. The pro rata method was used in the amortization of bonds in this statement. This method provides for
amortization of the premium or the discount in equal amounts over the life of the bond. The pro rata method is
applied by dividing the premium or discount by the number of years, or interest periods, over the contract life of
the security until maturity.

The Association uses the straight line method of depreciation for all of its real estate holdings with the lives
varying depending on the type of building. The Association uses the straight line and certain accelerated
metheds of depreciation to depreciate its electronic data processing (EDP) equipment.
Based on its evaluation of relevant conditions and events, management does not have

substantial doubt about the Association’s ability to continue as a going concern.

2. Accounting Changes and Corrections of Errors

a.

The Association had no material changes in accounting principles or corrections of errors.

3. Business Combinations and Goodwill

a.
b.
c.

The Association had no business combinations accounted for under the statutory purchase method.
The Association had no statutory mergers.
The Association had no impairment losses.

4, Discontinued Operations
The Association did not have any discontinued operations.

5. Investments

LBV OBZIoFTOFR M AL P

The Association has no mortgage loans,

The Association is not a creditor for any restructured debt,

The Association has no reverse mortgages.

The Association does not hold any loan backed securities.

The Association has no dollar repurchase agreements and/or securities lending transactions at year end.
The Association has no repurchase agreement transactions accounted for as secured borrowing.

The Association has no reverse repurchase agreement transactions accounted for as secured borrowing.
The Association has no repurchase transactions accounted for as a sale.

The Association has no reverse repurchase agreement transactions accounted for as a sale.

The Association has no investments in real estate.

The Association has no investments in low-income housing tax credits.

The Association has not restricted assets.

The Association has no working capital finance investments.

The Association has no offsetting and netting of assets and liabilities.

The Association has no 5* GI securities.

The Association has no short sales.

The Association has no prepayment penalty and acceleration fees.

6. Joint Ventures, Partnerships and Limited Liability Companies

a.

b.

The Association has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed
10% of its admitted assets.

The Association did not recognize any impairment write down for its investments in Joint Ventures, Partnerships
and Limited Liability Companies during the statement periods.

7. Investment Income

a.
b.

The Association does not exclude (non-admit) any interest income due and accrued.
N/A

14



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

. 8. Derivative Instruments
The Association has no derivative instruments.

9. Income Taxes

a.
b.
c.

d.

f.
g
h.
i

The Association is not required to record deferred taxes.
The Association is not required to record deferred taxes.

Federal income tax incurred for 2020 and 2019 was $0 and $0, respectively. The Association is not subject to

recording of deferred income taxes.

The variation in the relationship between income tax expense and the amount computed by applying the
statutory rates for Federal income taxes results principally from tax-exempt investment income and statutory

adjustments as required by the Internal Revenue Code.

L. At December 31, 2020, the Association has net operating loss carryforwards which expires as follows:

2030, $46,000; 2031, $1,251,561; 2033, $94,033; 2034, $1,523,680; 2037, $503,947; 2038, $503,053;

2040, $31,075

At December 31, 2020, the Association had no capital loss carryforward,

At December 31, 2020, the Association had $39,958 of contribution carryforward, which expires if

unused by December 31, 2024 and 2025.

2. The following are federal income taxes incurred in the current and prior years that will be available for
recoupment in the event of future net losses:
2020 (current year) $0
2019 (current year -1) $0

3 The Association does not have any deposits admitted under Section 6603 of the Internal Revenue

Service Code.
The Association's Federal Income Tax return is not consolidated with any other entity.
The Association does not have any federal or foreign tax loss contingencies.
The Association does not have repatriation transition tax (RTT).
The Association does not have any alternative minimum tax (AMT) credits.

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

L]
esgrrETIITR Me o0 o

11. Debt

The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities,
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.

The Association has a secured line of credit with American National Bank in the amount of $2,000,000. Advances on the
line of credit accrue interest at the Wall Street Journal Prime, variable daily, interest rate with a floor rate of 4.25%. The
line of credit is a demand note that is reviewed and renewed on an annual basis, and is secured by all business assets.
There was no outstanding balance at December 31, 2020 and 2019,

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement
Benefit Plans

A.

Defined Benefit Plan
(1) Change in benefit obligation

a. Pension Benefits

Overfunded Overfunded

2020 2019
1. Benefit obligation at beginning of year ~ $ 1,385,669 $ 1,331,940
2. Interest Cost 52,581 51,775
3. Actuarial gain (loss) 136,845 37,663
4.  Benefits paid (39.850)  (35,709)
5.  Benefit obligation at the end of the year  § 1,535,245 §$ 1,385,669
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

(2) Change in plan assets

Pension Benefits

2020 2019
a. 5:; value of plan assets at beginning of $ 1484913 § 1345867
b. Actual return on plan assets 129,212 144,755
c. Reporting Entity contribution 40,000 30,000
d. Benefits paid (39,850 (35,709)
e. Fair value of plan assets at end of year  § 1,614,275 § 1,484,913

(3) Funded status

Pension Benefits

Overfunded: 2020 2019
a.  Assets recognized

1.  Overfunded Plan Assets $ 79,030 $ 99,244
b.  Unrecognized liabilities $ - 3 -

{4) Components of net periodic benefit cost

Pension Benefits

2020 2019
a.  Service cost $ - 3 -
b. Interest cost 52,581 51,775
c¢.  Expected return on plan assets 90,690 1,667
d.  Gains and losses 46,155 35,996
e.  Prior service cost or credit — —~
f.  Total net period benefit cost $ 189426 § 89,438

(5) Amounts in unassigned funds (surplus} recognized as components of net period benefit cost — N/A

(6) Amounts in unassigned funds (surplus) expected to be recognized in the next fiscal year as components of net
period benefit cost — N/A

(7) Amounts in unassigned funds (surplus) that have not yet been recognized as components of net period benefit
cost— N/A

(8) Weighted-average assumptions used to determine net periodic benefit cost as of December 31:

2020 2019
a. Weighted-average discount rate 5.16% 5.31%
b. Expected long-term of return on plan assets 5.31% 5.51%
¢.  Rate of compensation increase 0.00% 0.00%

Weighted-average assumptions used to determine projected benefit obligations as of December 31:

2020 2019
d. Weighted-average discount rate 3.64/5.21/5.94% 3.74/535/6.11%
e. Rate of compensation increase 0.00% 0.00%

(9) The amount of the accumulated benefit obligation for defined benefit pension plans was $1,535,245 for the
current year and $1,385,669 for the prior year.

(10) The Association does not have multiple non-pension postretirement benefit plan.
(11) The Association does not have assumed health care cost trend rates.

(12) The following estimate future payments, which reflect expected future service, as appropriate, are expected to
be paid in the years indicated:

Year(s) Amount

a. 2021 $ 39,850
b. 2022 39,850
c. 2023 39,850
d 2024 39,850
e. 2025 39,850
f. 2026 through 2030 § 199,250

Total $ 398,500

(13) The Association does not have any regulatory contribution requirements for 2020, and the Association
currently does not intend to make voluntary contributions to the defined benefit pension plan in 2021.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

TEam

NOTES TO FINANCIAL STATEMENTS

(14) The Association does not include securities of the Association or related parties in their defined benefit plan.
(15) The Association does net use an alternative method to amortize prior service amounts on gains and losses.

(16) The Association did not use any substantive commitment as the basis for accounting for the benefit
obligation.

(17) The Association does not provide special or contractual termination benefits,

(18) The Association did not have a significant change in the benefit obligation.

(19) The Association does not have any plan assets expected to be returned to the employer.

(20) The Association does not have a postretirement obligation.

(21) The Association did not elect to apply the transition.

The overall goal of the investment portfolio is to generate income and growth in order to protect principal and
reduce the overall volatility of the portfolio with the fixed income portion of the investments. The investment
strategy aims to contain an allocation of 50-60% in equities and 40-50% in bonds and cash. The pension plan has
been frozen since June 30, 2009. The Association will continue to assess its ability to terminate the Plan as
investment gains within the Plan bring it closer to being fully funded.

Fair Value

(1) Fair Value Measurements of Plan Assets at Reporting Date

Description for each

class of plan assets (Level 1) {Level 2) (Level 3) Total

Cash $ 56,944 § - 8 - 8 -
Stocks 98,996 - - -
Corporate bonds 32,280 - - -
Mutual funds 1,424,078 - - -
Accrued interest 1,977 - - -
Total $ 1614275 § - § - 3 -

(2) The Association does not have any investments in the level 3 of the fair value hierarchy.

The values of plan assets is based on the two-year smoothing method. The method determines the value of plan
assets by averaging the market value as the valuation date and the adjustment market values as of the preceding two
valuation dates. The adjusted market values are determined in accordance with IRS Notice 2009-22, This value of
plan assets can be no greater that 110% of the market value not less than 90% of the market value as of the
valuation date

During 2011, the Association implemented a defined contribution 401(k) retirement plan for all employees meeting
eligibility requirements. The plan provides for safe harbor matching contributions as well as discretionary
contributions of in such amounts as the Board of Directors may annual determine.

Contributions to the plan were $14,423 and $14,931 for the years ended December 31, 2020 and 2019, respectively.

The Association does not have a multiemployer plan.

The Association does not have consolidated/holding company plans.

The Association does not have postemployment benefits and compensated absences.

The Association did not have an impact of the Medicare Modernization Act on Postretirement Benefits.

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganization

moows>

e

=-zo

Aaka

The Association has no capital stock.

The Association has no preferred stock outstanding,

As a Mutual Association, shareholder dividend restrictions criteria do not apply.

No dividends were paid by the Association.

There are no restrictions placed on the portion of Association profits that may be paid as ordinary dividends to
stockholders.

There were no restrictions placed on the Association's unassigned surplus, including for whom surplus is being
held.

The Association does not have any advances to surplus not repaid.

The Association has no stock held for special purposes.

The Association has no special surplus funds from the prior period.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains (losses) is
$367,88s.

No surplus notes or similar obligations exist.

The Association has not participated in quasi-reorganization.

The Association has not participated in quasi-reorganization.
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14. Liabilities, Contingencies and Assessments

The Association has committed no reserves to cover any contingent liabilities.

The Association does not have any assessments that could have a material financial effect.

The Association has no gain contingencies.

The Association has no claims related to extra contractual obligation or bad faith losses stemming from lawsuits.
The Association has no product warranties.

The Association has no joint and several liability arrangements.

The Association has no other contingencies or impairment of assets.

Rme Ao TP

15. Leases
a. (1). The Association leases various office equipment under operating leases that expire in September 2019 and
2022. Lease expense and related fees was $11,512 and $10,895 for the years ended December 31, 2020 and 2019,
respectively

(2). At December 31, 2020, the minimum aggregate rental commitments are as follows:

Year Ending  Operating
December 31 Leases

2021 $ 11,581
2022 7,864
2023 2,502
Total $ 21,947

S~

(3) The Association is not involved in any material sales — leaseback transactions.

b. The Association does not have any material lease obligations representing a significant part of their business
activities at this time.

16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit
Risk
The Association does not have financial instruments with off-balance sheet risk or with concentrations of credit risk.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities

a. The Association has no transfers of receivables reported as sales.
b. The Association has no transfer and servicing of financial assets.
3 The Association has no wash sales.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

a. The Association has no ASO plans.
b. The Association has no ASC plans.
c. The Association has no Medicare or similarly structured cost based reimbursement contracts.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
The Association has no premiums written/produced by Managing General Agents or Third Party Administrators,

20. Fair Value Measurements

A. A framework for measuring fair value has been established which provides a fair value hierarchy that priorities
the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (level 1) and the lowest priority to
unobservable inputs (level 3). The three levels of the fair value hierarchy are described below:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active
markets that the Association has the ability to access.

Level 2: Inputs to the valuation methodology include: Quoted prices for similar assets or liabilities in active markets;
quoted prices for identical or similar assets or liabilities in inactive markets; inputs other than quoted prices that are
observable for the asset or liability; inputs that are derived principally from or corroborated by observable market data by
correlation or other means, If the asset or liability has a specified (contractual) term, the Level 2 input must be observable
for substantially the full term of the asset or liability.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value measurement.

Following is a description of the valuation methodologies used for assets measured at fair value, There have been no
changes in the methodologies used at December 31, 2020 and 2019.

Debt and Equity Securities: Equity securities are valued at current fair value based on unadjusted quoted prices
in the active investment market at the Statement of Assets, Liabilities and Policyholders’ Surplus - Statutory
date. Debt securities below investment grade are valued at the lower of amortized cost or fair value at the
Statement of Assets, Liabilities, and Policyholders’ Surplus — Statutory date. These totaled $8,282,721 and
$7,631,919 at December 31, 2020 and 2019, respectively.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

The methods described above may produce a fair value calculation that may not be indicative of net realizable
value or reflective of future fair values. Furthermore, while the Association believes its valuation methods are
appropriate and consistent with market participants, the use of different methodologies or assumptions to
determine the fair value of certain financial instruments could result in a different fair value measurement at the

reporting date.

(1) The following tables set forth by level, within the fair value hierarchy, the
Association’s assets at fair value as of:

December 31, 2020

Level 1 Level 2 Level 3 Net Asset Total
Value (NAV)
Bonds $ 73983 § - $ - $ - $ 73,983
Preferred Stocks - - - - -
Common Stocks and Mutual Funds 8,150,751 57,987 - - 8,208,738
Total Assets at Fair Value $ 8224734 § 57987 $ — $ - $ 8282721
December 31, 2019
Level 1 Level 2 Level 3 Net Asset Total
Value (NAV)
Bonds $ - $ - $ - $ - $ -
Preferred Stocks - - - - -
Common Stocks and Mutual Funds 7,581,475 50,444 — — 7,631,919
Total Assets at Fair Value $ 7581475 § 50,444  § - $ ~ $ 7,631,919
(2) The Association does not have any fair value measurements in level 3 of the fair
value hierarchy.
B. The Association does not have any other accounting pronouncements.
C. Fair Value of all Financial Investments
Net Asset  Not Practicable
Type of Financial Aggregate Admitted Value Carryin
Instrument Fair Value Assets (Level 1) {Level 2) (Level 3) (NAV) Value)
Bonds $ 2,813,142 $2,670,489 $1,691,828 § 1,121,314 § - 5 - $ -
Preferred Stocks 5 - $ - ' - $ - 8 - $ - $ -
Common Stocks $ 8,208,738 $8,208,738 $8,150,751 § 57987 § - 5 - $ -
and Mutual Funds
D. Not applicable.
E. Not applicable.
21. Other Items
a. The Association has no unusual or infrequent items to report.
b. The Association did not have any troubled debt restructuring.
c. The Association has no other disclosures and unusual items.
d. The Association did not receive any business interruption insurance recoveries.
e. The Association has no state transferable and non-transferable tax credits.
f The Association has no subprime-mortgage-related risk exposure.
2. The Association has no insurance-linked securities (ILS) contracts.
h. The Association has no amounts that could be realized on life insurance.
22. Subsequent Events
a. Management has evaluated subsequent events through February 23, 2021, the date which the financial
statements were available for issue.
b. The economic uncertainties resulting from the COVID-19 pandemic may potentially impact the Company’s

operating results, However, the general effects of the COVID-19 pandemic continue to change and remain
unpredictable and the related financial impact and duration cannot be reasonably estimated at this time.

23. Reinsurance

a. The Association has no unsecured aggregate recoverables for losses, paid or unpaid, including IBNR, loss
adjustment expenses, and unearned premium that exceeds 3% of policyholder surplus.

b. The Association has no reinsurance recoverable in dispute.

c. The Association has no commission amounts due and payable to reinsurers if either party were to cancel coverage.

d The Association has no uncollectible reinsurance that was written off during the year for Losses Incurred, Loss

Adjustment Expenses Incurred or Premiums Earned.
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NOTES TO FINANCIAL STATEMENTS

The Association had no commutation of Ceded Reinsurance during the year for Losses Incurred, Loss Adjustment
Expenses Incurred or Premiums Earned.

The Association has no retroactive reinsurance contracts.

The Association has no reinsurance accounted for as a deposit.

The Association has no transfer or property or casualty run-off agreements.

The Association does not have any contracts with Certified Reinsurers whose rating was downgraded or whose
status is subject to revocation.

The Association has no reinsurance agreements qualifying for reinsurer aggregation.

The Association has no reinsurance credits covering health business.

G

| el

24. Retrospectively Rated Contracts and Contracts Subject to Redeterminaticn
The Asscciation has no retrospectively rated contracts or contracts subject to redetermination.

25. Change in Incurred Losses and Loss Adjustment Expenses

a. Reserves as of December 31, 2019 were $342,560. As of December 31, 2020, $507,418 has been paid for
incurred losses and loss adjustment expenses attributed to insured events of prior years. Reserves remaining for
prior years are now $7,782 as a result of re-estimation of unpaid claims and claim adjustment expenses
principally on Fire and Allied lines of insurance. Therefore, there has been a $172,640 unfavorable (favorable)
prior-year development since December 31, 2019 to December 31, 2020. The increase (decrease) is generally
the result of ongoing analysis of recent loss development trends. Original estimates are increased or decreased,
as additional information becomes known regarding individual claims. Included in this increase (decrease), the
Association experienced $0 of unfavorable (favorable) prior year loss development on retrospectively rated
policies. However, the business to which it relates is subject to premium adjustments.

b. The Association had no significant changes in methodologies and assumptions used in

calculating the liability for unpaid losses and loss adjustment expenses.

26. Intercompany Pooling Arrangements
The Association has no intercompany pooling arrangements.

27. Structured Settlements
a. The Association has not purchased any annuities for which a claimant is listed as payee.

b. N/A

28. Health Care Receivables
The Association has no health care receivables.

29. Participating Policies
The Association has no participating policies.

30. Premium Deficiency Reserves
The Association has no premium deficiency reserves.

31. High Deductibles
The Association has no reserve credit that has been recorded for high deductibles on unpaid claims.

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
The Association does not discount its Unpaid Losses or Unpaid Loss Adjustment Expenses.

33. Asbestos/Environmental Reserves
The Association has no potential for liability due to asbestos or environmental losses.

34. Subscriber Savings Accounts
The Association is not a reciprecal insurance Association.

35. Multiple Peril Crop Insurance
The Association has no multiple peril crop insurance.

36. Financial Guaranty Insurance
The Association has no financial guaranty insurance policies.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Assocciation

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of
which is an insurer?

If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to
standards and disclosure requirements substantially similar to those required by such Act and regulations? Yes

State Regulating?
Is the reporting entity publicly traded or a member of a publicly traded group?
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Yes |

[ INo|

Yes [

A e b AT

] No[X]

TN [ X]

] No[X]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:

Yes [

I No [ X]

State as of what date the Jatest financial examination of the reporting entity was made orisbeingmade. ] 12/31/2016
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

...D7106/2018

date). e 07/06/2018

By what department or departments? lowa Insurance Division................co.............

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? Yes

Have all of the recommendations within the latest financial examination report been complied with? Yes

During the period covered by this statement, did any agent, breker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or
control a substantial part (more than 20 percent of any major line of business measured on direct

premiums) of: 4.11 sales of new business?

4.12 renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an
affiliate, receive credit or commissions for o control a substantial part (more than 20 percent of any major line of business measured on
direct premiums) of:

4.21 sales of new business?

4.22 renewals?
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?
if yes, complete and file the merger history data file with the NAIC.

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a resuit of the merger or consclidation.

1 2 3
Name of Entity NAIC Company Code |  State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental antity during the reporting period?

If yes, give full information ...
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
If yes,

7.21 State the percentage of foreign control

[ X ] Mo
[X]No|

Yes [
Yes

—

Yes |
Yes [
Yes [

Yes |

Yes [

INA ]
INAL ]

I NofX]
] No[X]
] No[X]

] No[X]

] No[X]

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its
manager or attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-
in-fact).

1 2
Nationality Type of Entity
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes [ ] No[X]
8.2 If response to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes [ ] No[X]
8.4 If response to 8.3 is yes, please provide the names and locations (city and state of the main office} of any affiliates regulated by a federal

financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission {SEC)] and identify the affiliate’s primary federal

reguiator,
1 2 3 4 5 6
Location
Affiliate Name (City, State) FRB OCC FDIC SEC

8. Whatis the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
BMG Certified Public Accountants, LLP, 211 S 84th Street, Lincoln, NE 88510, ..o

10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
law or regulation? Yes [X] No [ ]

10.2 If the response to 10.1 is yes, provide information related to this exemption:
Exemption due 10 hardship caused by Imited Staffing. ... e eeeeet et oo e enaee e ea et ere e enrenn

10.3 Has the insurer been granted any exempticns related to the other requirements of the Annual Financial Reporting Modet Regulafion as
allowed for in Section 18A of the Model Regulation, or substantially similar state taw or regulation? Yes[ ] No[X]

10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[ JNo|[ JNATX]
10.6 If the response to 10.5 is no or n/a, please explain
Although an annual audit is conducted, it is not required

11, What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?

12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes [ ] No[X]
12.11 Name of real estate holding company
12,12 Number of parcels involved
12.13 Total book/adjusted carrying value $

12.2 I yes, provide explanation

13. FOR UNITED STATES BRANCHES OF ALIEN REPQRTING ENTITIES ONLY:
13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes [ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the year? Yes [ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes [ JNo[ JNAT[ ]
14.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions} of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X] No [ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professionat
relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
¢. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate persen or persens identified in the code; and
&. Accountability for adherence to the code.
14.11 If the response tc 14.1 is no, please explain:

14.2 Has the code of ethics for senior managers been amended? Yes [ ] No[X]
14.21 If the response to 14.2 is yes, provide information retated to amendment(s).

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes [ ] No[X]
14.31 If the response {0 14.3 is yes, provide the nature of any waiver(s}.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

GENERAL INTERROGATORIES

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the
SVO Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming
bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

o s P

Yes [ ] No[X]

1 2 3 4
American
Bankers
Association
(ABA) Routing Issuing or Confirming
Number Bank Name Circumstances That Can Trigger the Letter of Credit Amount
BOARD OF DIRECTORS
Is the purchase or sale cf all investments of the reporting entity passed upon either by the board of directors or a subordinate committee
thereof? Yes [X] Ne [ ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
thereof? Yes [X] No | ]
Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on
the part of any of its officers, directors, trusteas or responsible employees that is in conflict or is likely to conflict with the official duties of
such person? Yes [X] No [ ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
Accounting Principles)? Yes [ ] No[X]
Total amount ioaned during the year (inclusive of Separate Accounts, exclusive of pelicy loans):  20.11 To directors or other officers 3.
20.12 To stockholders not officers $.
20.13 Trustees, supreme or grand
(Fraternal only}
Total amount of loans outstanding at the end of year {inclusive of Separate Accounts, exclusive of
policy loans}): 20.21 To directors or other officers $
20.22 To stockholders not officers $.
20.23 Trustees, supreme or grand
(Fraternal only) $
Were any assets reported in this statement subject to a contractual obligation to transfer o another party without the liability for such
obligation being reported in the statement? Yes [ ] Ne[X]
If yes, state the amount thereof at December 31 of the current year; 21.21 Rented from others $
21.22 Borrowed from others $
21.23 Leased from cthers $
21,24 Other $
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes | ] No[X]
If answer is yes: 22.21 Amount paid as losses or risk adjustment $
22.22 Amount paid as expenses 3
22.23 Other amounts paid $
Does the reporting entity repert any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $
INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (cther than securities lending programs addressed in 24.03) Yes [X] No [ ]
If no, give full and complete information, relating thereto
For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based
Capital Instructions.
For the reporting entity's securities lending program, report amount of collateral for other programs. $
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract? Yes [ ] No[ [NA[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? Yes [ ] No[ JNA[X]
Does the reporting entity or the reporting entity's securities tending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes [ ] No[ JNA[K]
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. 24.09 For the reporting entity’s securities lending program, state the amount of the following as of December 31 of the current year:

24.091  Tofal fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 $
24.082  Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 $
- 24,093  Total payable for securities lending reported an the liability page 5.

25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03). Yes [ ] No[X]

252 If yes, state the amount thereof at December 31 of the current year:

25.21 Subject to repurchase agreements 3.
25.22 Subject to reverse repurchase agreements $
25.23 Subject to dollar repurchase agreements 3
25.24 Subject to reverse dollar repurchase agreements 3.
25.25 Placed under option agreements S
25.26 Letter stock or securities restricted as to sale ~ excluding FHLB Capital Stock L .
25.27 FHLB Capital Stock $
25,28 On deposit with states TSR
25.29 On deposit with other regulatory bodies $...
25.30 Pledged as collateral — excluding collateral pledged to an FHLB 3
25.31 Pledged as collateral to FHLB ~ including assets backing funding agreements | R
25.32 Other L U SOUN
25.3 For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes [ ] No[X]
26.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes [ JNo[ JNA[X]
If no, attach a description with this statement.
LINES 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
26.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a resuit of interest
rate sensitivity? Yes [ ] No[ ]
26.4 If the response 0 26.3 is YES, does the reporting entity utilize:
26.41 Special accounting provision of SSAP No. 108 Yes [ ] No[ ]
N 26.42 Permitted accounting practice Yes[ ] No[ ]
26.43 Other accounting guidance Yes [ ] No[ ]
- - 28.5 Byresponding YES to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to
the following: Yes [ ] No[ ]

. The reporting entity has obtained explicit approvat from the domiciliary state.
T - . Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.

. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-
21 reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.

. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company
in its actual day-to-day risk mitigation efforts.

27.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of
the issuer, convertible into equity? Yes [ ] No[X]
27.2 |Ifyes, state the amount thereof at December 31 of the current year. $

28. Excluding items in Schedule E - Part 3 — Special Deposits, real estate, mortgage loans and investments heid physically in the reporting
entity’s offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, lll — General Examination
Considerations, F. Qutsourcing of Critical Functions, Custodial or Safekeeping agreements of the NAIC Financial Condition Examiners
Handbook? Yes [X] No[ ]

28.01 For agreements that comply with the requirements of the NAIC Financial Congition Examiners Handbook, complete the following:

1 2
Name of Custodian{s} Custodian's Address

Union Bank & Trust Company P.0. Box 82535 Lincofn, NE 68501 . ... ..
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- 28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1
Name(s)

2
Location(s)

3
Complete Explanation(s)

28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes [
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custedian New Custodian Change Reason

28.05 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the
authority to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the
reporting entity, note as such. [“...that have access to the investment accounts®; “.. handle securities”)

1

Name of Firm or individual

2
Affiliation

Tom Sullivan, UBAT

John Paul, Manager

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a *U") manage more than 10% of the reporting entity's invested assets?

i e SR A

] No[X]

Yes [X] No [ ]

28,0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a “U”} listed in the table for Question 28.05,

does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?

Yes [X] N[ }

28.06 For those firms or individuals listed in the table for 28.05 with an affiliation code of “A” (affiliated) or “U" {unaffitiated), provide the information for the table below.

1 2 3 4 5
Central Registration Name of Firm or Legal Entity Investment Management
Depository Number Individual Identifier (LEI) Registered With Agreement (IMA) Filed

Tom Sullivan, Union Bank &
| Trust

NO.

29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 {diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)]))?

29.2 If yes, complete the following schedule:

Yes [ ] No[X]

1
CUSIP #

Name of Mutual Fund

2

3 1
Book/Adjusted Carrying Value

29.2999 TOTAL

29.3 For each mutual fund listed in the table above, complete the following schedule:

1

Name of Mutual Fund
{from above table}

2

Name of Significant Holding
of the Mutual Fund

3
Amount of Mutual Fund's
Book/Adjusted Carrying Value
Aftributable to the Holding

Date of Valuation

15.4



30.

30.4

2N |
n.2
N3

32.1
32.2

33.

34,

35.

36.

371
3r.2

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

GENERAL INTERROGATORIES

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or

statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-),
Statement (Admitted) or Fair Value
Value Fair Value over Statement (+)

30.1 Bonds 4,311 961 4,454 614 142,653

30.2 Preferred Stocks.

30.3 Totals 4,311,961 4,454 614 142,653

Describe the sources or methods utilized in determining the fair values:

Third Party Custodian.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian’s pricing pelicy (hard copy or electronic copy)

for all brokers or custodians used as a pricing source?

If the answer 10 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair

value for Schedule D:

Have all the filing requirements of the Purposes and Frocedures Manual of the NAIC Investment Analysis Office been followed?
I no, list exceptions:

By self-designating 5G! securities, the reporting entity is certifying the following elements of each self-designated 5G| security:
a.Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.issuer or obliger is current on all contracted interest and principal payments.
c.The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5G| securities?

By self-designating PLGI securities, the reparting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
¢. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO
which is shown on a current private letter rating held by the insurer and available for examination by state insurance
regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-
designated FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
¢. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior
to January 1, 2019,
d. The fund only or predominantly holds bonds in its portfelio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC
CRP in its legal capacity as an NRSRO.
1. The public credit rating(s} with annual surveillance assigned by an NAIC CRP has nat lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

By rolling/renewing shori-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. if the investment is with a nonrelated party or nonaffiliated then it reflects an arms-length transaction with
renewal completed at the discretion of all involved parties.
¢. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting
of the transaction for which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the
criteria in 36.a -36.c are reported as long-term investments.
Has the reporting entity rolled/renewed shont-term or cash equivalent investments in accordance with these criteria?

OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade

associations, service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Ameunt Paid
ARIS - 10MA 9,497
NAMIC 1 8,690

156.5

Yes [

Yes [X] No[ ]

Yes [X] No[ ]

Yes [X] No[ ]

Yes [ ] No[X]
Yes [ ] No[X]
Yes [ ] No[X]

] No [ XTNAL ]



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

- GENERAL INTERROGATORIES

38.1 Amount of payments for iegal expenses, if any?

38.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses during

the period covered by this statement.

3

Name

2
Amount Paid

Smith Peterson Law Firm, LLP

816

39.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? $

39.2 List the name of the firm and the amount paid if any such payment represented 25% ar more of the total payment expenditures in connection

with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1
Name

2
Amount Paid

See Independen! Accountant's Compilation Report,

15.6
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

e T ——

Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes [ ] No[X]
If yes, indicate premium eamed on U. S, BUSINESS ONIY. e $
What portion of ltem (1.2) is not reported on the Medicare Supplement insurance Experience Exhibit? ... ... . $
1.31 Reason for excluding
Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2)above. ... $
Indicate total incurred claims on all Medicare Supplement insurance. $
Individual policies:
Most current three years:
1.61 Total premium earned ................ccccoocoveeivieeninene $
1.62 Total incurred claims
1.63 Number of covered lives
All years prior to most current three years:
1.64 Total premium earned
1.65 Total incurred claims $
1.66 Number of covered lives
Group policies:
Most current three years:
1.71 Total premium earned s
1.72 Total incurred claims
1.73 Number of covered lives
All years prior to most current three years:
1.74 Total premium earned
1.75 Total incurred claims ..
1.76 Number of covered lives ..........................
Health Test:
1 2
Current Year Prior Year
21 Premium Numerator $ $
2.2 Premium Denominator $ o AM9162 8 3,993,379
2.3  Premium Ratio {2.1/2.2)
2.4  Reserve Numerator $ $
2.5 Reserve Denominator $ 3,200,253 % 2,994,583
2.6 Reserve Ratio (2.4/2.5)
Did the reporting entity issue participating policies during the calendar year? Yes [ ] No[X]
If yes, provide the amount of premium written for participating and/or no-participating policies during the calendar year:
3.21 Participating policies.
3.22 Non-participating policies. $
For Mutual reporting entities and Reciprocal Exchanges only:
Does the reporting entity issue assessable policies? Yes [ ] N [X]
Does the reporting entity issue non-assessable policies? Yes [X] No[ ]
If assessable policies are issued, what is the extent of the contingent tiability of the policyholders?. %
Total amount of assessments paid or crdered to be paid during the year on deposit notes or contingent premiums. e 8
For Reciprocal Exchanges Only:
Does the exchange appoint local agents? Yes [ ] No{ ]
If yes, is the commission paid:
5.21 Out of Attorney's-in-fact compensation... Yes [ ] No [ ] NIA [X]
§.22 As a direct expense of the exchange. ... Yes [ ] No [ ] NiA [X]
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? ... [ Yes [ ] No[ ]

If yes, give full information

16



6.1

6.2

6.3

6.4

6.5
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7.2

8.1

8.2

8.1

9.2

9.3

9.4

9.5
0.6

10.

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive ioss in the event of a catastrophe under a workers'
compensation contract issued without limit of loss:

N/A
Describe the method used to estimate this reporting entity’s probable maxlmum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process:
The association has obtained reinsurance from Wisconsin Reinsurance Corporation.
What provision has this reporting entity made (such as a catastraphic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance 1088?................... i
The association has obtained reinsurance from ¥isconsin Reinsurance Corporation.. .
Does the reporting entity carry catastrophe reinsurance protection for at least one remstatement inan amount sufr cnent o cover its
estimated probable maximum loss attributable to a single 10SS BVENt OF OCCUMENCE?. ... ..ot e s e et

It no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that
would limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an

aggregate limit or any similar provisions)?.
If yes, indicate the number of reinsurance contracts containing such provisions.....

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
provision(s)?
Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or portion thereof, reinsured?...................ccocovvervrveennns

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates)
for which during the period covered by the statement; (i) it recorded a positive or negative underwriting resutt greater than 5% of prior year-
end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves
ceded greater than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a
deposit, and (ill) the contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncanceliable by the reporting entity during the contract term;

(b} A limited or conditional cancellation pravision under which cancellation triggers an obligation by the reporting entity, or an affiliate of

the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer,;

{¢) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such

provisions which are only triggered by a decline in the credit status of the other party;

(&) A provision permitting reporting of lesses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity

during the period); or

(fy Payment schedule, accumulating retentions from multiple years or any features inherently designed to detay timing of the

reimbursement to the ceding entity
Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple
contracts with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative
underwriting result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded
or year-end loss and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders, excluding cessions
to approved pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under
common control with (i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliateg
policyholders of the reporting entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent {50%) or more of the entire

direct and assumed premium written by the reinsurer based on its most recently available financial statement; or

{b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or

its affiliates in a separate reinsurance contract.
If yes to 8.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of
income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 8.1 or 9.2; and
{c) A brief discussion of management's principle objectives in entering intc the reinsurance contract including the economic purpose to
be achieved.
Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R - Property and Casualty Reinsurance, has the
reporting entity ceded any risk under any reinsurance contract {or multiple contracts with the same reinsurer or its affiliates) during the
period covered by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (“GAAP™); or
() Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory & (Section D) why the contract(s) is
treated differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

(a) The entity does not utilize reinsurance; or,

(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or

(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

Yes [ ] No[X]
Yes [ ] No[X]
Yes [ ] No| ]
Yes [ ] No[X])
Yes [ ] No{[X]
Yes [ ] No[X]
Yes [ ] No[X]
Yes [ ] No[X]
Yes [ ] No[X]
Yes [ ] No{X]

attestation supplement.

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to
that which the original entity would have been required to charge had it retained the risks. Has this been done?

16.1

Yes [ ] No [ ] N/A [X]
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Has the reporting entity guaranteed policies issued by any other entity and now in force:
If yes, give full information

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state
the amount of corresponding liabilities recorded for:

Yes

] NelX]

12.11 Unpaid losses. s
12.12 Unpaid underwriting expenses (including loss adjustment expenses) $
Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? $

If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses?
If yes, provide the range of interest rates charged under such notes during the pericd covered by this statement:

12.41 From.

Yes [ ] No [ ] NIA [X]

%

1242 To

%

Are letters of credit or collateral and other funds received from ingureds being utilized by the reporting entity to secure premium notes or
promisscry notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including unpaid
losses under loss deductible features of commercial policies?
If yes, state the amount thereof at December 31 of current year:

12,61 Letters of Credit $

Yes

[ ] %[X]

12.62 Collateral and cther funds s

Largest net aggregate amount insured in any one risk {excluding workers’ compensation): b T, 150,000

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without alsc including a
reinStatemMent ProVISIONT ...ttt e
State the number of reinsurance contracts (excluding individual facuitative risk cerificates, but mcludlng facultative programs, automatic

facilities or facultative obligatory contracts) considered in the calculation of the amount. .

[ 1 No[#]
1

is the reporting entity a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
contracts?

If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer t0 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information

Does the reporting entity write any warranty business?

If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4
Direct Losses Direct Losses Direct Written Direct Premium
Incurred Unpaid Premium Unearned

Home

Yes

Yes
Yes

Ye

w

Yes

[ ] No[X]

[ ] No[X]

[ ] No[X]

5

Direct Premium

Earned

Products

Automobile

@® A 0N N
“W B A ow
L2~ I ]

Other*

“ N - e

* Disclose type of coverage:

16.2



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F — Part 3 that is exempt from the statutory

e e g

provision for unauthorized reinsurance? Yes [ ] No[X]
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the fallowing information for this exemption:
Gross amount of unauthorized reinsurance in Schedule F — Part 3
17.11  exempt from the statutory provisien for unauthorized reinsurance. $
17.12 Unfunded portion of Interrogatory 17.11 $
17.13  Paid losses and loss adjustment expenses portion of interrogatory 17.11  $
17.14  Case reserves portion of Interrogatory 17.11........ $
17.15  Incurred but not reported portion of Interregatory 17.11 $
17.16  Unearned premium portion of Interrogatory 17.11 $
17.17  Contingent commission portion of Interrogatory 17.11 $
18.1 Do you act as a custodian for health savings accounts? Yes [ ] No[X]
18.2 If yes, please provide the amount of custodial funds held as of the reporting date. ... $
18.3 Do you act as an administrator for health savings accounts? Yes [ ] No[X]
18.4 I yes, please provide the balance of the funds administered as of the reporting date. $
9. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes [ ] No[X]
19.1 If no, goes the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
the reporting entity? Yes [ ] No[X]

See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.

1
2020

2
2019

3
2018

4
2017

2016

1,

2.
3.

4,
5.

&

7.

8.
g.

10.
1.

i2.

13,
14.
15.
16.
17.

18.

18

20.

26

“IGross Premlums Written (Page 8, Part 1B, Cols. 1, 2 & 3)

Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,18.1,19.2& 183, 19.4)

Property lines (Lines 1, 2, 8, 12, 21 & 28)

5,839,859

Property and fiability combined lines {Lines 3, 4, 5,

____________________ 5,864,335 | ..

....5,799,761

.................... 5,698,057

,,,,,,,,,,,,,,,,,,, 5,431,084

8,22 &27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34)

Nenproportional reinsurance lines (Lines 31, 32 &
33)

5,839,859

Total (Line 35)

INet Premiums Written (Page 8, Part 1B, Col. 6}

Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,19.1,19.2 & 19.3, 19.4)

.................... 5.864,335

.................... 5,799,761

.................... 5,698,057

.................... 5,431,084

Property lines (Lines 1, 2,9,12,21 &26) ...................
Property and liability combined lines

{Lines 3, 4, 5, 8, 22 & 27)

.................... 4,113,490

____________________ 4,010,508 |.............

...4,104,839

.................... 4,079,221

,,,,,,,,,,,,,,,,,,,, 3,857,837

All other lines
(Lines 8, 10, 13, 14, 15, 23, 24, 28, 28, 30 & 34)

Nonproportional reinsurance lines
(Lines 31, 32 & 33)

Total (Line 35)

4,113,490

|Statement of Income (Page 4)

Net underwriting gain (loss) (Line 8)

(275,079)

Net investment gain (loss) (Line 11)
Total other income {Line 15)

52,356

256,002 |

(645,697)

54,274

,,,,,,,,,,,,,,,,,,,, 4,079,221

145,516 |

AAAAAAAAAAAAAAAAAAAA 3,857,837

e 004, T2
222,917
54,029

Dividends to policyholders {Line 17)

Federal and foreign income taxes incurred
(Line 19)
Net income (Line 20)

33,219

Balance Sheet Lines {(Pages 2 and 3}

Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3)

13,494,171

Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1)

82 497

.................. 12,824 621
88,928

409,998 «............

....{445,906)

11,542,949

80,412

.................. 12,374,900

89,852

........................ 871,668

12,075,651

78,779

20.2 Deferred and not yet due (Line 15.2)

391,953

20.3 Accrued retrospective premiums {Line 15.3) ...

. Tolal liabilities excluding protected cell

business (Page 3, Line 26)

o392, 771

........................ 378,479

3,715,440

Losses (Page 3, Line 1)

579,179

Loss adjustment expenses {Page 3, Line 3}

64,722

56,788

2,646,351

Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31)

,,,,,,,,,,,,,,,,,,,, 2,662,024 L ...

....2,634 885

Surplus as regards policyholders (Page 3, Line 37) ..

ICash Fiow (Page 5)
1 27,

Net cash from operations (Line 11)

.................... 9,778,731

.....212,800

Isk-Based Capital Analysis

28.
29,

Total adjusted capital

FE DO 9.778. 731

Authorized control level risk-based capital

ercentage Distribution of Cash, Cash Equivalents
nd Invested Assets

30.
31.
32.
33.
34.

35.
36.
37.
3a.
39.

40.
41,

42,
43.

44,

45.

48.
47.
48.
48,

50.

(Page 2, Col. 3){ltem divided by Page 2, Line 12,
Col. 3} x 100.0
Bonds {Line 1)

794,160

.................... 9,410,956
........................ 325,559

................... 9,410,956
........................ 771,083

.................... 7,943,800
,,,,,,,,,,,,,,,,,,,,,,,, 401,59

.................... 7,943,800
........................ 774,165

____________________ 8,695,438

(1,402,696}

.................... 8,695,438
,,,,,,,,,,,,,,,,,,,,,,,, 756,049

Stocks (Lines 2.1 &£ 2.2)

Mortgage loans on real estate (Lines 3.1 and 3.2) ...

0.7

Real estate (Lines 4.1, 4.2 & 4.3)
Cash, cash equivalents and short-term investments
(Line 5)

4.7

Contract loans (Line 6)

Derivatives (Line 7)

Other invested assets (Line 8)

Receivables for securities (Line §)

Securities lending reinvested collateral assets (Line
10)

Aggregate write-ins for invested assets (Line 11)
Cash, cash equivalents and invested assets (Line
12)

100.0

100.0

100.0

100.0

100.0

Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds, (Sch. D, Summary, Line 12, Col. 1)
Affiliated preferred stocks
(Sch. D, Summary, Line 18, Col. 1}

Affiliated common stecks
{Sch. D, Summary, Line 24, Col. 1)

Affiliated short-term investments (subtotals included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage leans on real estate
All other affiliated

Total of above Lines 42 to 47

Total Investment in parent included in Lines 42 to 47
above

Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 48 above divided by Page 3, Col. 1, Line 37 x

100.0)

. See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

. FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 K] 4 5
2020 2019 2018 2017 2016
“ICapital and Surplus Accounts (Page 4)

51, Netunrealized capital gains (losses) (Line 24) ... L. 367,885 | . . 956,894 | . (236,612)] ... . 88,132 4 ...l 685,267
62. Dividends tc stockholders {Line 35) ...l
63. Change in surplus as regards policyholders for the

year (Line 38) 067,775 | 1,467 156 | ..o (751,639} | ... (113,494) | e, 1,544,154

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

54, Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 17.3,
18.1,18.2,19.1, 16.2 & 19.3, 18.4)

55. Property lines (Lines 1, 2, 9, 12, 29 & 26) ..o | 1,096,582 | 212,70 | ... 3,618,190 | 6,838,021 ... 1,680,326

56. Property and liability combined lines
(Lines 3,4, 5,8,22&27)
§7. All other lines
({Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)

58. Nonproportional reinsurance lines
{Lines 31, 32 & 33)

59. Total (Line 35) 1,996,582 | ... 2,M2170 | 3,618,190 [ 6,838,021 [ ... 1,680,326

Net Losses Paid (Page 8, Part 2, Col. 4)

60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3,
18.1,18.2,19.1,19.2 & 19.3, 19.4)

61. Property lines {Lines 1,2,9,12,21 &26) .. I T 1,996,582 ... 1860425 [ ... 2,296,368 | ... 3,460,479 | ... 1,431,989

62. Properly and liability combined lines
{LiNE$ 3,4, 5,8, 22 & 27) e mereee e e

63. All other lines
(Lines 6, 10, 13, 14, 15, 23,24, 28, 29,30 & 34) . . Y BTN SO

64. Nonproportional reinsurance lines
(Lines 31,32 &33) ... .

65. Total (Line 35) ceomeeeeereeeee 1,996,582 | 1,860,425 1 .2,296,368 | ... 3,460,479 ... 1,431,089

Operating Percentages (Page 4)
Item divided by Page 4, Line 1) x 100.0

66. Premiums earned (Line 1) . 100.0 .........100.0 100.0 100.0 100.0
67. Losses incurred {Line 2) 55.0 42.9 66.1 80.2 U7
68. Loss expenses incurred (Line 3) 11.3 10.7 10.1 8.1 10.7
69. Other underwriting expenses incurred (Line 4) .......... 40.4 42.1 39.4 40.9 39.4
| 70. Netunderwriting gain {loss) (Line 8) (6.7) 4.3 1. {15.6) (29.2) 15.2
Other Percentages

71. Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by
Page 8, Part 1B, Col. 8, Line 35 x 100.0) 39.2 40.6 38.5 7.5 8.5

72. Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by
Page 4, Line 1 x 100.0) 6.3 536 [, 76.1 88.3 45,4

73. Net premiums written to policyholders' surpius
(Page 8, Part 1B, Col. 6, Line 35 divided by Page 3,
Line37,Col. 1x100.0) .. A2 | 26 [ ... . 51.7 46.9 43.8

[One Year Loss Development ($000 omitted)

74. Development in estimated losses and loss
expenses incurred prior to current year
{Schedule P, Part 2-Summary, Ling 12, COL 11) oottt se e

75. Percent of development of losses and loss
expenses incurred to policyholders' surplus of prior
year end (Line 74 above divided by Page 4,

Line 21, Col. 1x100.0) . e e e e e

Two Year Loss Development ($000 omitted)

78. Development in estimated losses and loss expenses
incurred 2 years before the current year and prior
year (Schedule P, Part 2 - Summary, Line 12, Col.
2 U OH U OO OO UUUOU U OO OO TURI! GOSN RRUUUTUUITE BUVEURUUNTR RN

77. Percent of development of losses and loss
expenses incurred to reported policyholders’ surplus
of second prior year end (Line 76 above divided by
Page 4, Line 21, Col. 2 x 100.0)

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements

of SSAP No. 3 - Accounting Changes and Correction of Errors? Yes [ ] No[ ]

" If no, please explain

See Independent Accountant's Compilation Report.
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Schedule F - Part 1

NONE

Schedule F - Part 2

NONE
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ANNUAL STATEMENT FOR THE YEAh 2020 bF THE Western lowa Mutual Insurance Association

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 [} Reinsurance Recoverable On 16 Reinsurance Payable 18 20
7 8 9 10 11 12 13 14 15 17 18
Net Amount

Recover- | Funds Held

Reinsur- Known Amount in Other [ able From | By Company
NAIC ance Case Known Contingent Cols, Dispute Ceded Amounts | Reinsurers Under
iD Company Domiciliary Special | Premiums Paid Paid Loss Case LAE | IBNR Loss | IBNR LAE | Unearned | Commis- | 7 through |Included in | Balances Due to Cols. 15 - | Reinsurance i
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves | Reserves | Reserves | Resaerves | Premiums sions 14 Totals | Column 15| Payable | Reinsurers| [17 + 18] Treaties §

Authorized - Affiliates - U.3. Intercompany Pooling
Authorized - Aftiliates - U.S. Non-Poo! - Caplive
Authorized - Affiliales - U.S. Non-Pool - Other
Authorized - Affiliates - Gther (Non-U.S.) - Caplive
Authorized - Affiliates - Other (Non-U.S.) - Other
JAuthorized - Other U.S, Unaffilialed Insureis

| | 17 ] | [ i | | 17 | | o | |

b

] | ] 117 ] I [ I 1 I 17 | I 5] |
|

2=

_afi
~f~y

Authorized - Pools - Mandaiory Pocls
Authorized - Pools - Voluniary Pools
Authorized - Other Non-U.S. Insurers
Authorized - Prolecied Cells
1499999 - Tolal Authorized Excluding Protected Cells (Sum of (899909, 0999909, 1099999, 1199999 and 1298909) | 1,726 | | | 117 ] [ I I | 117 ] [ 54 | | 63 |
Unauthorized - Affiliates - U.S. Iniercompany Pooling
Unauthor ized - AfTiTiates - U.5. Non-Pool - Captive
Unauinorized - Affiliates - U.S. Non--Poo! - Other
Unauthor ized - Affiliates - Other (Non-U.S.) - Captive
Unauthorized - Affiliates - Dther (Non-U.S.) - Other
Unauthorized - Other U.S. Unaffiliated Insurers
Unauthorized - Pools - Wandatory Pools
Unauthorized - Pools - Voluntary Pools
Unauthorized - Other non-U.S. Insurers
Unauthorized - Prolected Cells
Certified - Affiliates - U.S. Intercompany Pooling
Certified - Affiliates - U.S. Non-Pool - Captive
Certified - Affiliates - U.S. Non-Pool - Other
Certified - Affiliates - Gther (Non-U.5) - Captive
Certified - Affiliates - Other (Non-U.S.) - Other
Certified - Other U.S. Unaffiliated Insurers
Certified - Pools - Mandaiory Pools
Certified - Pools - Voluntary Pools
Certified - Other Non-U.S. Insurers
Certified - Protected Cells
Reciprocat Jurisdiction - Affiliates - U.S. Intercompany Pool ing
Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool - Captive
Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool - Other
Reciprocal Jurisdiction - Affiliates - Other (Non-U.§.) - Captive
Reciprocal Jurisdiction - Affiliales - Other (Non-U.S.) - Other
Reciprocal Jurisdiclion - Other U.S. Unaffiliated Insurers
Reciprocal Jurisdiction - Pools - Mandatory Pools
Reciprocal Jurisdiction - Pools - Voluntary Pools
Reciprocal Jurisdiction - Other Non-U.S. Insurers
Reciprocal Jurisdiction - Prolected Cells

5799999 - Total Authorized, Unauthorized, Reciprocal Jurisdiction and Certified Excluding Protected Cells
{Sum of 1499009, 2899999 4299999 and 5693999) 1,726 17 117 54 63
9999999 Totals 1,726 17 117 54 63

See |ndependent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEA'R 2020 bF THE Western lowa Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Credit Rigk)
Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk | Credit Risk on
Collateralized|Uncollateralized
Reinsurance Recoverables| Recoverables
Total Amount Payable & {Col. 32* {Col. 33
Single Recoverable Funds Held Total Stressed Net Factor Factor |
Issuing or | Beneficiary Net From {Cols. Collateral | Recoverable Applicable to| Applicable to N
1D Confirming Trusts & | Total Funds jRecoverable{ Applicable | Reinsurers Stressed 17+18420, | Stressed Net| (Cols. 21 + Net of Reinsurer Reinsurer ¢
Number Multiple Bank Other Held, Net of Funds Sch. F Less Penalty | Recoverable | butnotin | Recoverable| 22 + 24, not| Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary | Letters of | Reference | Allowable | Payables & Held & Penaity (Col. | (Cols. 15- | (Col. 28" excess of | (Cols. 29—~ | inExcess [Offsets (Cols.| Designation |Equivalent in| Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral 78} 27) 120%) Col. 29) 30) of Col. 31) 31-32) Equivalent Col. 34) Col. 34)
Authorized - Affiliates - U.S. Intercompany Pooling
Authorized - Affiliales - U.5. Mon-Poo! - Captive
Authorized - Affiliates - U.S. Non-Pool - Other
Authorized - Affiliates - Other (Non-U.S.) - Captive
Authorized - Affiliates - Other (Non-US.} - Other
Author ized - Other U.S. Unaffiliated insurers
39-1173653_..._JWISCONSIN RETNS CORP. I N | ! | N 54
(999999 - Tolal Authorized - Other U.S. Unaffilialed Insurers | | | XXX | | ]
Author ized - Pools - Mandatory Pools
Author ized - Pools - Voluntary Pools
Author ized - Other Non-U.S. insurers
Authorized - Protecled Cells
1499999 - Total Authorized Excfuding Protected Cells (Sum of T | l
0899999, (0999999, 1099999, 1199999 and 1239999)
Unauthor ized - Affiliates - U.S. Intercompany Pooling
Unauthorized - Affiliates - U.8. Non-Pool - Caplive
Unauthorized - Affiliates - U.S. Non--Pool - Other
Unauthorized - Affiliates - Other {Non-U.5.) - Captive
Unauthorized - Affiliates - Other (Non-U.S.) - Other
Unauthor ized - Gther U.S. Unaffiliated Insurers
Unauthorized - Pools - Mandatory Pools
Unauthor ized - Pools - Voluntary Pools
Unauthorized - Dther non-U.S. Insurers
Unauthorized - Protected Cells
Certified - Affiliates - U.S. intercompany Pooling
Certified - Affiliates - U.S. Non-Pool - Captive
Certified - Affiliates - U.S. Non-Pool - Other
Certified - Affiliates - Other (Non-U.S) - Captive
Certified - Affiliates - Other (Non-U.S.} - Other
Certified - Other U.S. Unaffiliated Insurers
Certified - Pools - Mandalory Pools
Certified - Fools - Voluntary Pools
Certified - Other Non-U.S. Insurers
Ceriified - Protected Cells
Reciprocal Jurisdiction - Affiliates - U.S. Intercompany Pooling
Rectprocal Jurisdiction - Affiliates - U.S. Non-Pool - Captive
Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool - Other
Reciprocal Jurisdiction - Affiliates - Other (Non-U.S.) - Captive
Reciprocal Jurisdiction - AffiTiates - Other {Non-U.5.} - Other
Reciproca! Jurisdiction - Other U.S. Unaffilialed Insurers
Reciprocal Jurisdiction - Peols - Mandatory Pools
Reciprocal Jurisdiction - Pools - Voluntary Pools
Reciprocai Jurisdiction - Other Non-U.S. Insurers
Reciprocal Jurisdiction - Protected Cells
5799999 - Totai Authorized, Unauthorized, Reciprocal Jurisdiction
and Certified Excluding Protecied Cells (Sum of 1499999,
2899999, 4299998 and 5699999) XXX
9999699 Totals XXX

| 63 | I 117 | 140 | .54 ] 87 1
| 63 | I 17 | 140 | 54 |

XXX l 54 | 63 | 17 140 54 87 87 XKX l I

63 117 140 87 87 A3

b4 b

See Independent Accountant's Compilation Repori
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ANNUAL STATEMENT FOR THE YEA.R 2020 bF THE Western lowa Mutual Insurance Association
SCHEDULE F - PART 3 (Continued)

Caded Reinsurance as of December 31, Curvent Year ($000 Omitted)

{Aging of Ceded Reinsurance)

ID
Number
From Name of Reinsurer

Col. 1 From Col. 3

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44

37 Overdue 43
38 39 40 4 42

Total
Recoverable
on Paid
Losses &

Total Due LAE
Total Cols. 37 + 42| Amounts in
Overdue {In total Dispute
1-29 30-90 91-120 Over 120 [Cols. 38 + 39(shoukd equal| Included in
Current Days Days Days Days +40+41 | Cols. 7 +8) Col. 43

45

Recoverable
on Paid
Losses &
LAE Over 80
Days Past
Due
Amounts
in Dispute
Included
in Cols.
40 & 41

46

Total
Recoverable
on Paid
Losses &
LAE
Amounts Not
in Dispute
{Cols. 43 -

44)

47

Recoverable
on Paid
Losses &
LAE Over 80
Days Past
Due
Amounts
Not in
Dispute
{Cols. 40 +
41 - 45)

48

Amounts
Received
Prior 80
Days

49

Percentage
Overdue
Col. 42/Col.
43

50

Percentage
of Amounts
More Than
90 Days
Overdue Not
in Dispute
(Col. 47/
[Cols. 46 +

48)

51

Percentage
More Than
120 Days
Overdue
{Col. 41/
Col. 43)

52

Is the
Armount in
Col. 50 Less
Than 20%
(Yes or No)

53

Amounts in

Col. 47 for

Reinsurers

with Values

Less Than

20% in Col.
50

Authorized - Affiliates - U.S. Inlercompany Pooling

Authorized - Affiliates - U.S. Non-Pool - Captive

Authorized - Affiliates - U.S. Non-Pool - Other

Author ized - Affiliates - Other {Non-U.S.} - Caplive

Authorized - Affiliales - Other {Non-U.S.) - Other

Authorized - Other U.S. Unaffilialed Insurers

[39-1173653.._| WISCONS 1N REINS CORF, |

I

YES

0999999 - Total Authorized - Other U.S. Unaffiliated Insurers |

Autherized - Pools - Mandatory Pools

Authorized - Pools - Voluniary Pools

Authorized - Other Non-U.S. Insurers

Authorized - Profected Cells

1493999 - Total Authorized Excluding Protected Cells (Sum of
0899399, 0999999, 1099999, 1199999 and 1299999)

Unauthor ized - Affitiates - U.S. Intercompany Pooling

Unauthorized - Affiliates - U.S. Non-Pool - Capiive

Unauthorized - Affiliates - U.S. Non--Pool - Other

Unauthorized - Ai{iliales - Other [Non-U.5.) - Captive

Unauthor ized - Affiliates - Other (Non-U.S.} - Other

Unauthor ized - Other U.S. Unaffiliated Insurers

Unauthorjzed - Pools - Mandatory Pools

Unauthor ized - Pools - Voluntary Pools

Unauthor ized - Other non-U.S. Insurers

Unauthorized - Protected Cells

Certitied - Affiliates - U.S. Intercompany Pooling

Certified - Affiliates - U.S. Non-Pool - Caplive

Certified - Affiliates - U.S. Non-Pool - Dther

Certified - Affiliates - Other (Non-U.S) - Captive

Certified - Affiliates - Other (Non-U.S.) - Dther

Certified - Oiher U.S. Unaffilialed Tnsurers

Certified - Pools - Mandalory Pools

Certified - Pools - Voluntary Pools

Certified - Oiher Non-U.S. insurers

Certified - Protected Cells

Reciprocal Jurisdiction - Affiliates - U.S. Intercompany Pooling

Reciprocal Jurisdiction - Affiliates - U.5. Non-Pool - Captive

Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool - Cther

Reciprocal Jurisdiction - Affiliales - Other {Non-U.S.) - Captive

Reciprocal Jurisdiction - Affiliates - Gther (Non-U.S.) - Other

Reciprocal Jurisdiction - Other U.S. Unalfiliated Insurers

Reciprocal Jurisdiction - Pools - Mandatory Pools

Reciprocal Jurisdiction - Pools - Voluntary Pools

Reciprocai Jurisdiction - Other Non-U.S. Insurers

Reciprocal Jurisdiction - Protecled Cells

5799999 - Total Authorized, Unauthorized, Reciprocal
Jurisdiction and Certified Excluding Protected
Cells {Sum of 1499999, 2899999, 4299999 and
5699999)

XXX

9999999 Totals

XXX

oA T A i i e s
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ANNUAL STATEMENT FOR THE YEA‘R 2020 .OF THE Western lowa Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)
Ceded Reinsurance as of December 31, Current Year {$000 Omitted)
{Aging of Ceded Reinsurance)
Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable Recoverable
on Paid on Paid

Total Losses & Total Losses & Percentage

Recoverable [LAE Over 90| Recoverable |LAE Over 80 of Amounts
on Paid Days Past on Paid Days Past More Than Amounts in
Losses & Due Losses & Due 90 Days | Percentage Col. 47 for
Total Due LAE Amounts LAE Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37 + 42| Amounts in { in Dispute |Amounts Not|  Notin Amounts | Percentage | in Dispute | 120 Days | Amountin | with Values
Number Overdue (In tota Dispute included in Dispute Dispute Received Overdue (Col. 47/ Overdue |Col. 50 Less| Less Than
From Name of Reinsurer 1-29 30-90 81120 Over 120 |Cols. 38 + 39]should equal{ included in in Cols. (Cols. 43— | (Cols. 40 + Prior 90 | Col. 42/Col. | [Cols. 46 + | (Col. 41/ | Than 20% | 20% in Col.

Col. 1 From Col. 3 Current Days Days Days Days +40+41 jCols. 7 +8) Col. 43 40 & M1 44) 41 - 45) Days 43 48)) Col. 43) | (Yes or No) 50

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEA’R 2020 IOF THE Western lowa Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance
54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = “No”; Otherwise 68
Enter 0
Percent of Percent 66 67 68 Provision for
Collateral Credit 20% of Overdue
Provided for | Allowed on 20% of Recoverable Reinsurance
Net Net Recoverable Provision for| on Paid Ceded to
Net Recoverables|Recoverables| on Paid Reinsurance{ Losses & Total Certified
Recoverables| Subject to Subject to Losses & Amount of [with Certified { LAE Over 90{ Collateral Net Reinsurers
Percent Subject to Dollar Collateral Collateral J LAE Over Credit Reinsurers | Days Past Provided Unsecured (Greater of
Coliateral | Catastrophe | Collateral Amount of [Requirements/Requirement 80 Days Allowed for Dueto |Due Amounts|(Col. 20+Col.| Recoverable [Col. 62 +
ID Certified |Effective Date| Required for |Recoverables|Requirements! Collateral |{{Col. 20+Col.{(Col. 60/ Col.| Past Due Net Collateral Notin 21+Col.22+ | for Which Col. 65] or
Number Reinsurer | of Certified | Full Credit |Qualifying for{for Fuil Credit] Required 21+Col. 56, notto | Amounts in |Recoverables| Deficiency Dispute Col. 24;not | Creditis 20% of Col. 68; not
From Name cof Reinsurer Rating Reinsurer | (0% through | Collateral (Col. 19 - (Col. 56 * 22+Col. exceed Dispute (Col. |(Col. 57+[Col.| (Col. 18— (Col. 47 * to Exceed |Allowed {Col.; Amountin to Exceed
Col. 1 From Col. 3 (1 through 6) Rating 100%) Deferral Col. 57} Col. §8) 24}/Col. 58) 100%) 45 * 20%) |58 " Col. 61])| Col. 63) 20%) Col. 63) 63-Col. 66) Col. 67 Col. 63)
Authorized - Affiliates - U.S. intercompany Pooling
Authorized - Affiliates - U.5, Non-Pool - Captive
Authorized - Affiliates - U.S. Non-Pool - Other
Authorized - Affiliates - Other (Non-U.S.] - Captive
Authorized - Affiliates - Other (Non-U.S.) - Other
Authorized - Other U.S. Unaffilialed Insurers
39-1173653.___ JWISCONSIN REINS CORP | XXX ] XXX ] XK ] XXX ] XK. | XXX | XXX | XXX | XX ] XXX | XXK....... l...... XXX | XXX 1 XXX ] X
0999999 - Total Authorized - Other U.S. Unaffiliated Insurers 1 XXX | XXX 1 XXX | XXX 1 XXX | XXX [ XXX | XXX 1 XXX | XXX | XXX | XXX | XXX | XXX | XXX | XXX
Authorized - Pools - Mandatory Pools
Authorized - Pools - Voluntary Pools
Authorized - Other Non-U.S. Insurers
Authorized - Protected Cells
1493999 - Total Authorized Excluding Protected Celis (Sum of 0899399, [ f l , [
0999399, 1099999, 1199999 and 1299999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
Unauthorized - Affiliates - U.S. intercompany Pooling
Unauthorized - Affiliates - U.S. Non-Pool - Caplive
Unauthor ized - Affiliates - U.S, Non--Poo] - Other
Unauthorized - Affiliates - Other (Non-U.S.) - Caplive
Unauthorized - Affiliales - Other (Non-U.S.) - Other
Unauthorized - Other U.S, Unaffiliated Insurers
Unauthorized - Pools - Mandatory Pools
Unauthorized - Pools - Voluntary Pools
Unauthorized - Other non-U.S. Insurers
Unauthorized - Protected Cells
Certified - Affiliates - U.S. Intercompany Pooling
Certified - Affiliates - U.S. Non-Poo! - Captive
Certified - Affiliates - U.S, Non-Pool - Other
Certified - Affiliates - Other (Non-U.S} - Captive
Certified - Affiliates - Dther (Non-U.S.} - Other
Certified - Other U.S. Unaffilialed Insurers
Certified - Pools - Mandatory Pools
Certified - Pools - Voluntary Pools
Certified - Diher Non-U.5. Insurers
Certified - Protected Cells
Reciprocal Jurisdiction - Affiliates - U.S. {ntercompany Pooling
Reciprocal Jurisdiction - Affiliaies - U.S. Non-Poo! - Caplive
Reciprocal Jurisdiclion - Affiliales - U.S. Non-Pool - Other
Reciprocal Jurisdiciion - Affiliales - Other (Non-U.5.] - Captive
Reciprocal Jurisdiction - Affiliates - Other {Non-U.5.} - Other
Reciprocal Jurisdiction - Other U.S. Unaffiliaied Insurers
Reciprocal Jurisdiction - Pools - Wandatory Fools
Reciprocal Jurisdiction - Pools - Voluntary Pools
Reciproca! Jurisdiction - Other Non-U.S. Insurers
Reciprocal Jurisdiction - Protected Cells
$999599 Totals | XXX ! XXX | XXX T { | | XXX ] XX I T { | ]

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEA'R 2020 bF THE Western lowa Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Total Provision for Reinsurance)

o¢

70 Provision for Unauthorized Reinsurance Provision for Overdue Authorized and Total Provision for Reinsurance
Reciprocal Jurisdiction Reinsurance
71 72 73 74 75 76 77 78
Complete if
Col. 52 ="No”,
Complete if Otherwise Enter 0
Col. 52 =“Yes";
Otherwise Enter ¢ | Greater of 20% of Net
Recoverable Net of
20% of Recoverable Funds Held &
Provision for Overdue |on Paid Losses & LAE] Collateral, or 20% of
20% of Recoverable Provision for Reinsurance from Over 90 Days Past | Recoverable on Paid |Provision for Amounts{ Pravision for Amounts
on Paid Losses & Reinsurance with Unauthorized Due Amounts Not in | Losses & LAE Over | Ceded to Authorized Ceded to
ID LAE Over 90 Days Unauthorized Reinsurers and Dispute + 20% of 90 Days Past Due and Reciprocal Unauthorized Provision for Amounts
Number Past Due Amounts Reinsurers Due to | Amounts in Dispute | Ameunts in Dispute | (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Not in Dispute Collateral Deficiency | (Col. 70 + 20% of the | ([Col. 47 * 20%] + | 20% or [Col. 40 + 41] Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 {Col. 47 * 20%) (Col, 26) Amount in Col. 16} {Cal. 45 * 20%)) * 20%) {Cols. 73 + 74) Excess of Col. 15) (Col. 64 + 69) (Cols. 75 + 76 + 77)
Authorized - Affiliates - U.S. Intercompany Poo!ing
Authorized - Affiliates - U.5. Non-Pool - Captive
Authorized - Affiliates - U.S. Non-Pool - Other
Authorized - Affiliates - Other (Non-l!.S.) - Captive
Authorized - Affiliates - Other (Non-U.S.) - Other
[Authorized - Other U.S. Unaffiliated Insurers
39-1173653,__ JWISCONSIN REINS CORP. f | XXL LXK ) | 1. 1 XL [T S
(996999 - Total Authorized - Other U.S, Unaffiliated Insurers | | XXX XXX | XXX XXX
Authorized - Pools - Mandatory Pools
Authorized - Pools - Voluntary Pools
Authorized - Giher Non-U.S. Insurers
Authorized - Protected Cells
1499999 - Total Authorized Excluding Protected Cells (Sum of 0893999, ( , 1099999,
1199999 and 1299999} XXX XXX XXX XXX

Unauthorized - Affiliates - U.S. intercompany Pooling

Unauthorized - Affiliates - U.S. Non-Pool - Caplive

Unauthorized - Affiliates - U.S. Non--Pool - Cther

Unauthorized - Affiliates - Other (Non-U.S.) - Captive

Unauthorized - Affiliates - Other (Non-U.5.) - Other

Unauthorized - Other U.S. Unaffiliated Insurers

Unauthorized - Pools - Mandatory Pools

Unauthorized - Pools - Voluniary Peols

Unauthorized - Other non-U.S. insurers

Unauthorized - Protecied Cetls

Certified - Affiliates - U.S. ntercompany Pooling

Certified - Affiliates - U.S, Non-Pool - Captive

Certified - Affiliates - U.S. Non-Pool - Other

Certified - Affiliates - Other (Non-U.8} - Captive

Certified - Affiliates - Other (Non-U.S.} - Other

Certified - Other U.S. Unaffiliated Insurers

Certified - Pools - Mandatory Fools

Certified - Pools - Voluntary Pools

Certified - Other Non-U.S. Insurers

Certified - Protected Cells

Reciprocal Jurisdicliion - Affiliales - U.5. Intercompany Pooling

Reciprocal Jurisdiction - Affiliates - U.5. Non-Pool - Captive

Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool - Other

Reciprocal Jurisdiction - Affiliates - Other (Non-U.5.) - Captive

Reciprocal Jurisdiclion - Affitiales - Gther {Non-U.S.} - Other

Reciprocal Jurisdiciion - Other U.8, Unaffiliated Insurers

Reciprocal Jurisdiction - Pools - Mandatory Pools

Reciprocal Jurisdiction - Pools - Voluniary Pools

Reciprocal Jurisdiction - Other Non-U.S. Tnsurers
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year {$000 Omitted}

{Total Provision for Reinsurance)
70 Provision for Unauthorized Reinsurance Provision for Overdue Authorized and Total Provision for Reinsurance
Reciprocal Jurisdiction Reinsurance
71 72 73 74 75 76 77 78
Complete if
Col. 52 = "No";
Complete if Otherwise Enter 0
Col. 52 =*Yes",
Otherwise Enter 0 |Greater of 20% of Net
Recoverable Net of
20% of Recoverable Funds Held &
Provision for Overdue |on Paid Losses & LAE| Collateral, or 20% of
20% of Recoverable Provision for Reinsurance from Over 90 Days Past | Recoverable on Paid |Provision for Amounts| Provision for Amounts
on Paid Losses & Reinsurance with Unauthorized Due Amounts Notin | Losses & LAE Over | Ceded to Authorized Ceded to
1D LAE Over 90 Days Unauthorized Reinsurers and Dispute + 20% of 90 Days Past Due and Reciprocal Unauthorized Provision for Amounts
Number Past Due Amounts Reinsurers Due to | Amounts in Dispute | Amounts in Dispute | (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Not in Dispute Collateral Deficiency | (Col. 70 + 20% of the | ([Col. 47 * 20%)] + | 20% or [Col. 40 + 41) Reinsurers {Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16} [Col. 45 * 20%)) * 20%) (Cals. 73 + 74} Excess of Col. 15) {Col. 64 + 69) {Cols. 75+76+77)
Reciprocal Jurisdiction - Protected Cells
5799999 - Total Authorized, Unauthorized, Reciprocal Jurisdiciion and Certified Excluding
Protecied Cells {Sum of 1400999, 2899999, 4299999 and 5699999)

9999999 Totals

See |ndependent

Accountant 's Compilation Report
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SCHEDULE F - PART 4

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted}

Issuing or

Confirming
Bank Letters of American Bankers
Reference Credit Association (ABA)
Number Code Routing Number

Issuing or Confirming Barnk Name

Letters of Cradit Amount

otal
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 {000 Omitted)

A. Report the five largest provisional commission rates included in the cedant’s reinsurance treaties. The commission rate fo be reported is by contract with ceded premium in excess of $50,000:

1 2 3
Name of Reinsurer Commission Rate Ceded Premiym
1.
2 e memmemneem oo o omeeaemnmn e e e +ememoen e e e Amanemem et oo eememtememmeemesotenoasimesseseatssmeeeeemeeseoeeaeememtememeemeemeemeeoeeseoeooesisessemmeemeeoeereoieeassieeeaneren
3.
B e eeteeeeeeseseememeseseeeeseoeeeeesaettatmetmtmesessemsees s ertatssemestteaesasasmmaes s memeoem et easmee et et e emeaeemt s s Ao emtmeetatseCe e metmAatASE et oe e mas s £e e < SRR A et £ Eeee£E et o e R A e LA £ em e A A eoS e A e ARt e 45 e S a2t ne eSSt mnae R e aeern e ee e menmtnen £ 4 era enmnmnnn
- T
Report the five largest reinsurance recoverables reported in Schedule F, Part 3.Column 15, due from any one reinsurer {based on-the total recoverables), Schedule F, Part 3, Line $999999, Column 15, the amount of ceded premium, and indicate whether the recoverables are due from
B. an affiliated insurer.
1 2 3 4
Name of Reinsurer Total Recoverables Ceded Premiums Affiliated
8. Wisconsin Reinsurance Corporat ion U 1,726 Yes | ] No[ X}
O UV U O UURUU O Yes [ ] No[ ]
8. Yes [ ] No[ ]
[ S . . Yes [ ] No| 1]
10. Yes [ ] No{ 1]

NOTE: Dischkosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.

See Independent Accountant 's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

: SCHEDULE F - PART 6
Restatement of Balance Sheet to Identify Net Credit for Reinsurance
- As Re1ported Resla(aemenl Res?ated
{Net of Ceded) Adjustments {Gross of Ceded)
) IASSETS (Page 2, Col. 3)
1. Cash and invested assets (Line 12) .. e 12,902,319 I I 12,902,319
2. Premiums and considerations (Line 15) . e eeeene e et 474,451 [ I 474 451
3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1)........ooooo o
4 Funds held by or deposited with reinsured companies (Line 16.2) .. . e
B OMET BSSEYS oo ee e oee e e eeee s e e em e e ra s e ee e aee e ssar e rt e oo smanmmeeson) e LT A 117,401
6. Net amount recoverable fromM FEINSUTBES . . ...........o.curmwereeeroreeuussrrreesseremersremaaeee e oeeeeemss e eeenees e eaes oo e 63,338 [ d 63,338
7. Protected cell assets (Lin@ 27) .. . ... e
8. TotalS (LiNE 2B) o oottt 13,494 471 | 63,338 | .. 13,557,509
LIABILITIE§ (Page 3)
9. Losses and loss adjustment expenses (Lines 1 through 3) _....... 843,902 [ MT074 {oeees 760,976
) 10. Taxes, expenses, and other obligations (Lines 4 through 8) ... .o e s e, 196,903 } o -......196,903
- 11, Unearned premiums (LINe 8) ... ..o ..o emees s e ceceenras e eececm e e e cmaese s IO S 2,646,351 | oo ..2,646,351
12. Advance premiums (Line 10) 135,520 | 135,520

13.

14,

15,

Dividends declared and unpaid (Line 11.1 and 11.2)

Ceded reinsurance premiums payable (net of ceding commissions) (Line 12)

Funds held by company under reinsurance treaties (Line 13)

(K | S

16. Amcunts withheld or retained by company for account of others (Line 14) . ... ... b, 39028 1. 39,028

17. Provision fOr reinsurance (LN B8} ...t eevee e enaen s v e nrre e anen s e men e eem e neeem e eemen e e e

18. Other liabilities ...............

19, Total liabilities excluding protected cell business (LiN® 26) . ... .o ooeeeeeoe oo 3,715,440 63,338 3,778,778

20. Protected cell liabilities (LiNe 27) . oo eeeas

21. Surplus as regards policyholders {Lina 37) . 9,778,731 XXX 9,778,731

22. Totals {Line 38) 13,494 171 63,338 13,557,509
‘NOTE: Is the restatement of this exhibit the result of grossing up balances ceded 1o affiliates under 100 parcent rainsurance or pooling arrangements? Yes [ | No [ X |

if yes, give full explanation:

. See Independent Accountani's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

OVERFLOW PAGE FOR WRITE-INS

P002 Additional Aggregate Lines for Page 2 Line 25.
*ASSETS - Assets

1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets {Cols. 1-2) Assels
2504. Premium Tax Recefvable SO 1 EET O N 255 1.
2587. Summary of remaining write-ins for Line 25 from page 2 255 255

100
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SUMMARY INVESTMENT SCHEDULE

Gross Investment

Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1

Amount

2

Percentage
of
Column 1
Line 13

Amount

4
Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3+4)
Amount

8

Percentage
of
Column 5
Line 13

5.04 Total real estate 72,659
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule B, Part 1) ..o e eee s 308,962 308,962 1.
6.02 Cash equivalents (Schedule E, Part2) .. . .. 1,641,471 1,641,471
6.03 Short-term investments (Schedule DA}
8.04 Total cash, cash equivalents and short-term investments ____. 1,950,433 [ . 19817 fo 1,960,433 | o] 1,950,433 15,417
A o 1T T T OO TSROSO AUOTAUSON Ut USOUIO OSSO
8. Derivatives {Schedule DB) ... .. e e s e e
8. Other invested assets (Schedule BA)........co.ocoooieeeieecnee .
10. Receivables for securities ... e SSOURVUIIOIN TRV
11, Securities Lending (Schedule DL, Par 1) ... oo eeeeoe s eemeaeee b eeees oo e XXX } ............ XXXl XXX
12. Qtherinvested assets (Page 2, Line11) ... |
13. Total invested assets 12,902,319 100.000 12,902,319 12,902,318 100,000

. Long-Term Bonds (Schedule D, Part 1):

. Mortgage loans (Schedule B):

1.01 U.S. governments

339,193

r2 629

1.02 All other governments
1.03 U.S. states, territories and possessions, etc. guaranteed

339,193

_________ 2.629

1.627

1.04 U.S, political subdivisions of states, territories, and
possessions, guaranieed

1.05 U.S. special revenue and spec|a1 assessment obllgatlons eic.
non-guaranteed

209,921

1.06 Industrial and miscellaneous
1.07 Hybrid securities
1.08 Parent, subsidiaries and afﬂlnates

...5.889
........ 9.553

88,801

......... 1.627

6.889

1,232,513

1.09 SVO identified funds

.......... 9.553

1.10 Unaffiliated bank foans ... ... ... ... e

1.11 Total long-term bonds
Preferred stocks {Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated)............ ... ]
2.02 Parent, subsidiaries and affiliates

2.03 Total preferred stocks
Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated)

3.02 Industrial and miscellangous Other (Unaffiliated) ... . Jo. ...

............ 5,280,752 1._....:

47,652

3.03 Parent, subsidiaries and affillates Publicly traded
3.04 Parent, subsidiaries and affiliates QOther

3.05 Mutual funds

..2,880,334

3.06 Unitinvestmenttrusts ...

47,652

-..2,880,334

............. 5,280,752

....2,880,334

47652 |0,

3.07 Closed-end funds

3.08 Total common stocks ........

4.01 Farm morigages
4,02 Residential morigages
4.03 Commercial mortgages

...8,208,738

..8,208,738

...8,208,738

4.04 Mezzanine real estate loans
4.05 Total valuation allowance ...
4.06 Total mortgage loans
Real estate (Schedule A):
5.01 Properties occupied by company
5.02 Properties held for production of income
5.03 Properties held for sale ..

Independent Accountant's Compitatlion Report.
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9.
10.
11.

. Total gain (loss) on disposals, Part 3, Column 18... -
. Deduct amounts received on disposals, Part 3, Column 15..
. Total foreign exchange change in book/adjusted carrying value:

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 Of prior year. ... R

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, Calumn 6)
2.2 Additional investment made after acquisition (Part 2, Column 9)
Current year change in encumbrances:

3.1 Totals, Part 1, Column 13

3.2 Totals, Part 3, Column 11

6.1 Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13,

- Deduct current year's other-than-temporary mpanrment recognized:

7.1 Totals, Part 1, Column 12
7.2 Totals, Part 3, Column 10
Deduct current year's depreciation:

B.1 Totals, Part 1, COIUMN 1 e e et ene e enae eeueeae aeea s a e 2,211

8.2 TOhAlS, P A 3, COIUMIN G oo oo er oo oo 4 eh ookt ne oo tR oot L%t emn oAt AR ne e o etekanaen oLt 1saro AAamieen ARaRaeee it snaetn Ak eeeaeasAAseneetatansat et aben

Bool/adjusted carrying value at the end of current period {Lines 1+2+3+4-5+6-7-8)

Deduct total nonadmitted amounts ..

Statement value at end of current period (Line @ minus Line 10}

See Independent Accountant's Compilation Report.
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10.

. Accrual of discount ...

. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4*5+6—7-8+9-1 0).

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

. Book valuefrecorded investment excluding accrued interest, December 31 of prioryear. ... e e

. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7). .. IR IR
2.2 Additional investment made afier acquisition (Part 2, Column 8) ... .

. Capitalized deferred interest and other:

3.1 Totals, Part1, Column 12 . .
3.2 Totals, Part 3, Column 11

Unrealized valuation mcrease (decrease)
5.1 Totals, Part1,Column 9 ..o e R
5.2 Totals, Part3, Column 8 ..o e [

Total gain (loss) on disposals, Part 3 Column 18... .

Deduct amounts received on disposals, Part 3, Column 15 ......... B...
Deduct amortization of premium and mortgage interest points and commitment fees. ... .

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13
€.2 Totals, Part3 Column 13

Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, Column 11
10.2 Totals, Part 3, Column 10

Total valuation allowance.

Subtotal (Line 11 plus Line 12) O

Deduct total nonadmitted amounts _____________________

. Statement value of mortgages owned at end of current period (Line 13 minus Line 14) . ... e et v er e

S102
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1.

13.
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. Book/adjusted camrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
. Deduct total nonadmitted amounts.

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 Of PriOr Y aI. . . ettt cm e tama st e e coet s e e ene e e s et eres et e

Cost of acquired:
2.1 Actual cost at time of acquisition {(Part 2, Column 8) .. ete et s i e s et msma e e et es et e nans e
2.2 Additional investment made after acquisition (Part 2, Column 8) ...

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 16 . [, . ettt ee et et eeemn e wameneen

B2 TOMAIS, PAR S, COIUMN 12 .o eeeeeeeeeeemeseeessssememeeetsssemeessmes st aesmts e smsane e e mems asmemae s s smmensaesasasasa #2885 E e s 8 at ot s e snne e eE 42 et 25t s mrm e an st s < manmne e s emmnarms

Accrual of discount....

Unrealized valuation i mcrease (decrease)
5.1 Totals, Part 1, Column 13 ..
5.2 Totals, Part 3, Column 9

Total gain (loss) on disposals, Part 3, Column 19..........
Deduct amounts received on disposals, Part 3, Column 16
Deduct amortization of premium and depreciation....

Total foreign exchange change in beok/adjusted carrylng value:
9.1 Totals, Part 1, Column 17

9.2 Totals, Part 3, Column 14
Deduct current year's other-than-temporary impairment recogmzed
10.1 Totals, Part 1, Column 15 . R

10.2 Totals, Part 3, Column 11

Book/adjusted camying value at end of current pericd (Lmes 1+2+3+4+546-7-8+9-10).

Deduct total nonagmitted amounts. e
Statement value at end of current period (Line 11 minus Line 12)...........

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year

Cost of bonds and stocks acquired, Part 3, Column 7
Accrual of discount... . O O U OO VUV RY

....10,266,804
1,104,383

522

Unrealized valuation mcrease (decrease)

E S =Y 3 TR o= 11, 111 T 2O (17
4.2 Part 2, Section 1, COlUMN 15 . et amae e e

4.3 Part 2, Section 2, Column 13 509,085

4.4 Part4, Column 11 X T A8

Total gain (10ss) On disposals, Part 4, COIUMN 19, .o et cees st ee s et ater oot e et e e et e s e st s s et e st s nareanmee

Deduction consideration for bonds and stocks disposed of, Part 4, Golumn 7....... e eenmreenenn

Deduct amortization of premium......... ..o . et ta et e et e b JRO— . e
Total foreign exchange change in book/adjusted carrying value:

8.4 Part1, Column 156, .o
8.2 Part 2, Section 1, Column 18.
8.3 Part 2, Section 2, Column 16.
8.4 Part 4, Column 15...

Deduct current year's other—than-temporary lmpalrment recognlzed

8.1 Part 1, Column 14__. . et e s e eree s
9.2 Part 2 Section 1, Column 7.
9.3 Part 2, Section 2, Column 14___.
0.4 Pt A, COMIMN 3. oot eeee s e emaee e eaeees e e oo es oA r e £e £t e

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line (2),

10,679,227

Statement value at end of current period (Line 11 minus Line 12}

See {ndependent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Bool/Adjusted
Description Carrying Value Fair Value Actual Cost Par Vglgg of Bonds
BONDS 1. United States ... ...l 339,193 [ 409,568 [.....cooooeeie 363.082 {. oo 398,602
Governments (including all cbligations 2 Canada ... e e
guaranteed by governments) 3. Other Countries ...
4. Tolals 339,193 409,568 363,082 398,602
U.S. States, Territories and Possessions
{direct and guaranteed} 5. Tolals
U.S. Political Subdivisions of States, Territories
and Possessions (direct and guaranteed) 6. Totals 209,921 213,205 211,114 200,000
U.S. Special Revenue and Special Assessment
Obligations and all Non-Guaranteed
Ohligations of Agencies and Authorities of
Governments and their Political Subdivisions 7. Totals 888,801 308, 109 813,133 880,000
Industrial and Miscellaneous, SVO Identified 8. UnitedStates ... | ... 1,232,673 | 1,282,260 | 1,356,349 | 1,188,000
Funds, Unaffiliated Bank Loans and Hybrid 9. Canada O VO APV U USSRV NSO U
Securities (unaffiliated) 10. Other Countries .......... [
11.  Totals 1,232,573 1,282,260 1,356,349 1,188,000
Parent, Subsidiaries and Affiliates 12. Totals
13. _Total Bonds 2,670,489 2,813,142 2,843,678 2,666,602
PREFERRED STOCKS 14.  United States
Industrial and Miscellaneous {unaffiliated) 15, Canada ... e et o]
16. OtherCountries . .}
17.  Totals
Parent, Subsidiaries and Affiliates 18, Totals
19. Total Preferred Stocks
COMMON STOCKS 20, UnitedStates ._.........f ... 8,208,738 . . ... 8,208,738 ) ... .. 3,887,379
Industrial and Miscellaneous (unaffiliated) 21.
23. _Totals 8,208,738 8,208,738 3,987 379
Parent, Subsidiaries and Affiliates 24. Totals
25. Total Common Stocks 8,208,738 8,208,738 3,987,378
26. Total Stocks 8,208,738 8,208,738 3,987,379
27. Total Bonds and Stocks 10,879,227 11,021,880 6,831,067

See Independent Accountant's Compilation Report,
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 1" 12
Over 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col.7asa Total from Col. 7 % From Col. 8 Total Publicly Total Privately Placed
NAIC Designation 1 Year or Less 5 Years Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded {a)
1. U.S. Governments .
11 NAICT e e 338,193 XXX e 339,193 79 346 181 | 85 | N 339,193
T2 NAWC 2 e e b e emem e e em e e e XXX e
13 NAIC3 B e e XXK
14 NACA ] e XXX
LI TN (o VTS SR N YOUOT SN SO WU SR S XXX ..
1.6 XXX
1.7 Totals 339,193 XXX 339,183 7.9 346,181 8.5 339,193
2. All Other Governments
21 NAIC T ..o, XXX e ]
22 NAIC2 ... XK e
23 NAIC 3 9.9 3 S KO VS SRS S B
24 NAIC 4 XXX
2.5 NAICS5 .. b9 4 SN ISR R
26 NAICS® XXX
2.7 Totals XXX
3. U.S. States, Territories and Possessions, etc., Guaranteed
31 NAICY ) SR
s2wNiC20 o N U e |
33 NAICS b e e b AR e e e
3.4
36 NAICS ...
3.6
3.7 Totals
4. .S, Political Subdivisions of States, Territories and Possessions, Guaranteed
41 NAIC1_ . e 104,554 105,368 | e e XXX ... 209,921 4.9 24,881 0.6 209,921
42 NAIC2..... oo . ST (USSR SRS DS NSNS 1. SN SRR RO ISR,
43 NAIC3
44 NAICA | .
45 NAICS
46 NAICG ...
4.7 Totals 104,554 105,368 XXX 209,921 4.9 24,881 0.6 209,921
5. U.S. Special Revenue & Special Assessment Obligations, etc., Non-Guaranteed
59 NAICT ...} 688,213 } .................... 25,000 |. XX 888,801 20.6 1,316,955 | .. 2.5 e A 888,801
5.2 NAIC 2 SRR SO U XXX
§3 NAICS3 ... .| e e & XXX e e b b
54 NAIC 4 SO GSN OOt SUORNUUSUTOUU RS OOR JURUSUE OO DO W XXX
55 NAICS XXX b ]
56 NAICG. ... oo XXx
5.7 Totals 175,588 688,213 25,000 XXX 888,801 20.6 1,316,955 32.5 888,801

PR
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual insurance Association
SCHEDULE D - PART 1A - SECTION 1 (Continued)
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 3 6 7 8 9 10 11 12
Over 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col.7asa Total from Col. 7 % From Col. 8 Total Publicly Total Privately Placed|
NAIC Designation 1 Year or Less 5 Years Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded {a)
6. Industrial and Miscellaneous (unaffiliated) .
6.1 NAIC 1 b 75,375 500,559 1,641 471 XXX 207404 L 514 .1,860,857 45.9 575,933 |.........1.641 471
62 NAICZ ... 105,313 445,814 XXX 551,127 128 . 503,971 12.4
6.3 NAIC3 e 31,529 XXX 31,529 | . 0T |l
64 NAICA4 ... ... . AR 5 I OO SUUUU Y S5O SR XXX 73,983 1.7
65 NAICS ] . XXX
66 NAICG. ... .| XXX
6.7 Totals 254,671 977,902 1,641,471 XXX 2 .874,045 66.7 2,364 828 58.3 1,232 513 1,641 471

7. Hybrid Securities
71

72 NAIC2 e b KKK e b o
AT T [ o Y SOOI NSSOSOUOR SN SOOI SUSUROSUUOOITN RSSO USTY OSSR 9 % SSSSRUU! SO USRS SO OO0 S OO SHNUOs OO OUR NESVURUOSON VOSSOSO SORUSS R
T4 NAICA .. b b e e e Y B30 SO VOO SURSRO PR OO SOOI SOV SV OO
75 NAICS e e R XXX e
76 NAICG. .. XX
7.7 Totals XXX
8. Parent, Subsidiaries and Affiliates
81 NAICT e e e XX
B2 NAICZ L ] XXX ..
83 NAICS3 .. e .90 GO PO USU: SARN U Oo N SV U SN SO S
B4 NAICA b 49NN F DN SOONU OO SOOI SISV VOSUOOOSU R VORIV RSO O
85 NAICS .o o .90 SO U (OO SH RO SNSRI AU VO ]
86 XXX
8.7 Totals XXX
9. SVO Identified Funds
9.1 It S
9.2 XK e ]
8.3 XXX
9.4 JUO03. ST OO Ao O SOUUS OO SRS SOSvSOUv U TO Y EOVOT RO
9.5 B3t S ISR NSO OSSOSO SISO SR
9.6 XXX
8.7 Totals XXX XXX XXX XXX XXX
10. Unaffiliated Bank Loans
104 NAIC oo 9.9, SR OSSN OO O SESR SO RO SN SV RO R SOV
10.2 NAIC2...._ ... 1
10.3 NAIC 3 XXX
104 NAICS oo b XXX ...
05 NAICS o b e 0.9 S FON R SOR OO SE U SRS VWU SO
106 NAICG ... ...} XXX
10.7 Totals XXX
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
SCHEDULE D - PART 1A - SECTION 1 (Continued)
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Camying Values by Major Types of Issues and NAIC Designations
1 2 3 4 [ 6 7 8 -] 10 11 12
Over 1 Year Through Qver § Years Qver 10 Years No Maturity Total Col.7asa Totat from Col. 7 % From Col. 8 Total Publicly [Total Privately Placed
NAIC Designation 1 Year or Less 5 Years Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded (@
11. Total Bends Current Year
11.1 NAIC 1 @ 250,963 1,632,519 130,368 te41 47t L R [ 3,655,320 84.8 XXX I .+ S I 575,933 [ 3,079,387
M2NAIC2 S 105,313 | .. 4458141 - 551,127 12.8 XXX.... XXX 551,127
MA3NAICS oD [ I 1 18 7. B N } 31529 L 0.7 ) 44 S— XXX_.. | 31,529
11.4 NAKC 4 4 73,983 S USRS SO 73,983 1.7 - XXX XXX 73,983 L . ]
11.5 NAIC 5 B N R e D e . XXX ¢+ S
MENACE [P @ kKX XX
11.7 Totals 430,259 ) ... 2100862 ... ..130368( o 16414711 [ — T B 4,311,961 100.0 XXX XXX 1,232,513 3,079,387
11.8 Line 11.7as a% of Col. 7 10.0 48.9 3.0 38.1 100.0 XXX XXX XXX 28.6 71.4
12. Total Bonds Prior Year
T2ANAICY e 226,055 1,775,300 | ... 83,881 39,588 1.417 961 XK ] - XXX 3548875 ... BlG6| 442 897 3,105,978
122NAIC2 .. 100,450 403520 L I IO, S N R d XXX XXX 503,971 12.4 503,971 Lo ]
123NAIC3 S R I ] XXX §.1 ) SO SO . SUINE VOV
12.4 NAIC 4 S| FT RSV, S I | b 1.9 SOV SO VOO SRRSO DUUUUUO
12.5 NAIC 5 SRS . . XXX F 4 S— .
126NAIC6 ... ] XXX XX )
12.7 Totals 326,505 2,178,911 89,881 ..39,588 1,417,961 XXX XXX 4,052,846 | .o o 000 . 946,867 L .. 3,105,978
12.8 Line 12.7 as a % of Col. 9 8.1 53.8 2.2 1.0 35.0 XXX XXX 100.0 XXX 23.4 76. 6
13. Total Publicly Traded Bonds
13ANAICT L 515,933 | e 134 [ M2897 09 575,933
13.2NAICZ . 551,127 12.8 503,971 12.4 . 551,127
133 NAIC 3 e B2 b et ess et e et 31,529 Lo 0.7 | .
RT3 17V [ S DSR4 28 1. X B OO AU U OO ASUUOR O ST UV UE SO 73,983 [ 17 L
LTI T (o SNy S VOO UEE) ST SO AU PSRN RN
136 NAIC 6 .
13.7 Totals .. B S SRS B S E et e 1,232,573 286 946,867 234 1,282,573 [
13.8 Line 13.7 as a % of Col. 7 SN 1.+ 0+ I T XX B 4.1 S — I 4.4 R W— . 100.0
13.9 Line 13.7 as a % of Line
11.7, Col. 7, Section 11 5.8 2.7 28.6 XXX XXX XXX 28.6 XXX
14. Total Privately Placed
iBonds
14.1 NAIC 1 LAdtess 130,368 B, IO, 1641471 [ 3,079,387 71.4 3,105,978
142 NAIC 2 ... SO IS
A3 NAIC 3 e e
14.4 NAIC 4 OSSOSO SO OUr SO0 OSSO SOUS OO SOUOROO
145 NAICS ... S—— b e e e e R
146 NAICG .o
147 Totals .o e emen e venee s 175,588 |............1,131,960 . 130,368 1640 4711 e I 3,079,367 71.4 3,105,978 3,079,387
148 Line14.7asa% of Col. ... ... 5.7 |. § 36.8 i 4.2 53.3 L] IR | XXX XXX XXX 100.0
14.9 {ine 14.7 as a % of Line
11.7, Col. 7, Section 11 4.1 26.3 3.0 3.1 71.4 XXX XXX XXX XXX 71.4
(a) includes $ freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
{b) Includes $ ..current year of bonds with Z designations, and$ ... prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
() includes $ ..currentyear, $ . . prior year of bonds with 5G| designationsand $ ... . ... cutrentyear, $ .. . prior year of bonds with 6* designations. “5GI” means the NAIC designation was assigned by the SVO in
reliance on the |nsurer s cemﬁcatlon that the i |ssuer |s current |n all pnnmpal and interest payments. “6*" means the NAIC designation was assigned by the SVO due 10 madequate certlﬁcanon of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ 1,841,471 {NAIC2S e 3NANC3S CNAICAS S INAICSS o] CNAICES

See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted CarryiqLalues by Major Type and Subtype of issues
Distributicn by Type 1 2 3 4 5 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Matunty Tolal Col.7Tasa Total from Col. 7 | % From Col. 8 Total Publicly Total Privately
1 Yearor Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Current Year  [% of Line 11.08| Prior Year Prior Year Traded Placed
1. U.S. Governments
1.01 Issuer Obligations ... . 339,193 SRS S, XXX . 339193 o T9 346181 [ B ...339,193
1.02 Residential Mortgage-Backed Securities SOSRSSUOUN RSOSSN W - XXX SNSRIt BOSSUS R ENUOURNSSU OO RSSO
1.03 Commercia! Mortgage-Backed Securities e K
1.04 Other Loan-Backed and Structured Securities ____.. XXX
1.05 Totals 339,193 XXX 339,193 7.9 346,181 8.5 339,193
2. All Other Governments
2.01 Issuer Obligations ... . S U FE R 4.9, GSNUSRN DONOUUU RS AESSUS O RN OSSO SOOI S
2.02 Residential Morlgage—Backed Securities . ... : : X
2.03 Commercial Morigage-Backed Securities.... - 4 RN IR S N ;
2.04 Other Loan-Backed and Structured Securities . .| XXX i
2.05 Totals XXX
3. U.S, States, Territories and Possessions, Guaranteed
3.01Issuer Obligations .. b XX e
3.02 Residential Mortgage-Backed SeCUrfties........ .—...d. oo USSR UOR) NSNS SOUE) RSOOSR SUOO O XK b ]
3.03 Commercial Morigage-Backed Securities_. . e : ~ XX e e b
3.04 Other Loan-Backed and Structured Securities. ___| XXX
3.05 Totals XXX
4. U.S. Political Subdivisions of States, Territories and Possessions, Guaranteed
4.01 Issuer Obligations ... A4 104,554 | . .....105368 | ... . XXX . ...209,921 4.9 . 24,880 | DB e 209,921
4.02 Residential Morigage-Backed Securities. ... . 9.4 RN S
4.03 Commercial Mortgage-Backed Securities ~ b KK
4.04 Other Loan-Backed and Structured Securities. ... XXX
4.05 Totals 104,554 105,368 XXX 209,921 4.9 24,881 0.6 208,921 i
5 US. Specta!Revenue&SpeaalAssasmentObbgabonseﬁc Non-Guaranteed ;
5.01 Issuer Obligations ............. 175588 [ 688,213 | 25,000 feoeoeee XXX 888,801 ... ....20.6 | .....1316,95|. 72 TN U 888,801 :
6.02 Residentiai Mortgage-Backed Securities... ... . ISR SR XXX . :
5,03 Commercial Mortgage-Backed Securities. ... . 4§ SSNERENSU NSO UOUS U NSTOSRO OO ST ORI SOSSU OO OPT OO :
5.04 Other Loan-Backed and Structured Securities. ......| XXX !
5,05 Totals 175,588 688,213 25,000 XXX 888,801 20.6 1,316,955 32.5 888,801 H
6. Industrial and Miscellaneous
6.01 Issuer Obligations ... 254 611 T2 | e 1 B ATV KKK 2,874,045 66.7 2,364,828 14 ... ..583 . ... 1,232573| . 1,641,471
6.02 Residential MortgageoBacked Securities » . . XXX e - - .
6.03 Commercial Mortgage-Backed Securities... ...\ . b — I [OOSR S XX e
6.04 Other Loan-Backed and Structured Securities. ... kXX
6.05 Totals 254,671 977,902 1,641,471 XXX 2,874,045 66.7 2.364.828 58.3 1,232,573 1,641,471
7. Hybrid Securities
7.01 Issuer Obligations _........._.... SO U DU OO SO e reen KX e b
7.02 Residential Mortgage-Backed SECUMHES..............oo.b oo cocefneeir oo reeece s e eetsr e cect e ecesnenneee . S— SEUSSITUURION | USSR SNSRI FRSTURSUOR USSR VU EEO
7.03 Commercial Morigage-Backed Securities ...} . e et - 49 S—— L ——
7.04 Other Loan-Backed and Structured Securities....... ] XXX
7.05 Totals XXX
8. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations ....... LY 3 S N S
8.02 Residential Mortgage-Backed Securities..... ... . ST SOOI USROS SO OO SOOI SSRROYS SO OION: SRR
8.03 Commercial Morigage-Backed Securities 04 4SSO OO SOOI COSSTONS MO ST O
8.04 Cther Loan-Backed and Structured Securities....... 1. . 1. SN ISR RO SN SO PO AU N
8.05 Affiliated Bank Loans — Issued e VU S )99, USRNSSR USSR RIY CHO OO (SO SO
8.06 Affiliated Bank Loans —Acquired._......____..___._.__. XXX :
8.07 Totals XKK

i o
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
SCHEDULE D - PART 1A - SECTION 2 (Continued)
Maturity Distribution of All Bonds Owned December 31, at Boock/Adjusted Carrying Values by Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 8 10 1" 12
Qver 1 Year Over 5 Years Over 10 Years No Maturity Total Col.7asa Total from Col. 7 | % From Col. 8 Total Publicty Total Privately
Distribution by Type 1 Year of Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.08| Prior Year Prior Year Traded Placed
9. SVO identified Funds
9.01 Exchange Traded Funds |dentified by the SVO .. XXX XXX XXX XXX IEE e e e e
* 8.02 8ond Mutual Funds Identified by the SVO__._.....__ XX XXX XXX XXX L S I R SU
9.03 Totals XXX XXX XXX XXX XXX
0. Unaffiliated Bank Loans
10.01 Bank Loans - | d . . SO PSSRSO SO OUUS SRUUORT SN SR XX
10.02 Bank Loans — Acquired. ... ... XXX
10.03 Totals XXX
11. Total Bonds Current Year ;
11.01 |ssuer Obligations ... . ISR S 430,259 L.2,109,862 oo 130,368 1 e O — A WV JO ¢ S 431191 |...........] 100.0 | XX .51 R S 1,232,573 fen 3, :
11.02 Residential Mortgage-Backed Secumles . XXX t
11.03 Commercial Mortgage-Backed Securities ... R . - ] . XXX
11.04 Other Loan-Backed and Structured Securities XXX
11.05 SVO |dentified Funds [ XA XXX XXX .. 1.4 S XXX ST SR - 3 .
11.06 Affiliated Bank LOANS .. ... oot foeee S B . SV SO R XXX XXX
11.07 Unaffiliated Bank Loans _______ XXX XXK XRX
. 430,259 | L2,109862 | 130388 1,641,471 . | 431861 ] W0 [ B ) SR SR ¢ | 1 1,232,573 3,079,387
11.08 Lines 11 Daasa%COI 7 10.0 48.9 3.0 38.1 100.0 XXX XX YA 28.6 71.4
12. Total Bonds Prior Year
12.01 i1ssuer Obiligations 326,505 89,881 ..38,588 1,417,961 XXX XXX 4,052,846 1.1 I 948 867 _..3,105,978
12.02 Residential Mortgage-Backed Securities | 1 N B XXX
12.03 Commercial Mortgage-Backed Securities . B 4 B ¢ SRR R ¢ SNSRI NS SO
12.04 Other Loan-Backed and Structured Securities ... |..... . . . . . e —— — - XXX 3§ -
12.05 $VO Identified Funds [ XXX LXK XXX XXX . XXX 0.9.0. GO OV 1 ¢ SONN AR RSN NSP Y VRO W :
12.06 Affiiated Bank Loans . B TSN SN B S I . XXX XXX
12.07 Unaffiliated Bank Loans . XXX XXX
12.08 Totals et er et et e 326,505 | 2,178,911 89,881 39588 L. e 1,447,961 ... XAk 4,052,846 1000 Lo 946,867 ....3,105,978
12.09 Line 12.08 as a % of Col. 9 8.1 53.8 2.2 1.0 35.0 XXX 100.0 XXx 23.4 76.6
13. Total Publicty Traded Bonds
13.01 Issuer Obligations ... ... 0T T O ST7902 | o KKK ...1,232.573 2861 ..548,867 23.4 1,232,573
13.02 Residential Mortgage-Backed Secumles ,,,,,,,,,,,,,,,,,,,, S KK e e
13.03 Commercial Mortgage-Backed Securities o e e R e
13.04 Other Loan-Backed and Structured Securities .. . . XXX
13.05 SVO Identified Funds 1.t S D 1.+ SR XXx XXX
12.06 Affiliated BaNK LOANS ... ..o oo e beeeieeeeee oo cereem e se e sas s e ensesms e onsaena e eeasssessanenneefsnsers e e asenenneeeeonsessaobe s as s s ee s eesmmermereemansseeb e e XXX L
13.07 Unaffiliated Bank Loans ... I XXX
13.08 Totals ... e BB LT v/ SR, DR i . [RO S 1,232,513 . N 1,232,573 L.
13.09 Line 13.08 as a % of Col. 7._. 20.7 793 e 1000 ) xR XXX 100.0
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11 5.9 2.7 8.6 XXX JAX 28.6
14. Total Privately Placed Bonds
14.01 Issuer Obligations oo e YTH088 1,131,960 ) ... 130,368 ) ... ABANATY) XK L,,,,A,A.,_,_____J,079,387 3,079,387
14.02 Residential Mortgage-Backed Securities __ XXX
14.03 Commercial Morigage-Backed Securities ... [ | B ¢t .
14.04 Other Loan-Backed and Structured Securities XXX
14.05 SVO Identified Funds ... .o feeeee Y ¢ RN PR | * SN S ¢ | SUUI DS .1 ¢ FEH
14.06 Affiliated Bank Loans . . .09 CERRURN VUSSP AUPASYUURIYY SUSTUUSUS N NVURRRTPOTN SN 1. AN SN
14.07 Unaffiliated Bank Loans . XXX
T4.08 TOLAIS ..o eenee e 175,588 | . , . 1,641,471 ...3,079,387 3,079,387
14,00 Line 14.08 85 @ % OF GOk 7 e oo oosooeeerrnren L7 D 36.8 | 4.2 . X8 U SRV 1000 Lo K e XK bR KK 100.0
14.10 Line 14.08 as a % of Line 11.08, Col. 7 “Section 11 4.1 26.3 3.0 8.1 1.4 71.4 :
See Independent Accountant’s Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

Schedule DB - Part A - Verification

NONE

Schedule DB - Part B - Verification

NONE

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2

NONE

| Schedule DB - Verification

NONE

SI11, SI12, SI113, Sl14
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
. SCHEDULE E — PART 2 - VERIFICATION BETWEEN YEARS
- {Cash Equivalents)
1 2 3 4
- Money Market
Total Bonds Mutual Funds Other (a)
1. Book/adjusted carrying value, December 31 of prioryear....._..... ... | 1,417,961 147,960 £
2. Cost of cash eqUIVAIENS B0GUINGH........... oo eee e eeee e eseeeesenee b 1,192,985 S S— 1,192,985 [
3. Accrual of discount...........ooocoooioorecn e SO OVU SOV OP SUSTSOUSSOUOPSRUU SSRRTOTUROVOSRIRS OSSO TSSO
4. Unrealized valuation increase (JeCrease). . ... oo ereeseee e evenene s e e eeeree et emee bt ] e,
5, Totalgain {loss) on disposals..._.._. . T e [T e e N e ]
6. Deduct consideration received on disposals....... ... ... o 969,474 969 474
7. Deduct amortization of premium............coccocooo.. et et eer e e ema e et nnen S OUSURUROUN NSRRI BRSO HOTOTT VOO
8. Total foreign exchange change in book/adjusted carrying value................. O R e mamaresemem et e ees e qhe et e ns s e L
9. Deduct current year's other-than-temporary impairment recogmized. . ... e ] e
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9). ] ... ... 1,641,471 1,641,471
11, Deduct total nonadmitted amounts.. . e et men e et e
12._Statement value at end of current period (Line 10 minus Line 11) 1,641,471 1,641,471
(a} Indicate the category of such investments, for example, joint ventures, transportation equipment
See Independent Accountant's Compilation Report,
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current Year's Gross Income
Book/Adjusted Other-Than- Total Foreign | Earned Less Taxes,
Date of Carrying Value Fair Value Temporary {Curmrent Year's [Total Change in] Exchange Interest Repairs and
Date Last Actual Amount of Less Less Current Year's | Impairment Change in B./A.C.V. Change in Incurred on Expenses
Description of Property Code City State Acquired | Appraisal Cost Encumbrances | Encumbrances | Encumbrances | Depreciation | Recognized |Encumbrances]| (13-11-12) BJA.CV. Encumbrances | Incurred
Properties occupied by the reporting entily - Health Care Delivery
Properties occupied by the reporting entily - Administrative
127 Pear| Streel.. ... L. JCouncil Bluffs_... ] [T 1..12/09/1973.]..C1/01/2000 191,366 72608 T L 22 2.211) 26,565
0299999 - Properties occupied by the reporting entity - Administrative 191, 366 72,659 2,211 (2,211) 26,565
0399999 - Total Properlies occupied by the reporting entity 191,366 72,658 2,211 (2,211 26,565
Properties held for the production of income
Properties held for sale

0699999 Tolals

See Independent Accountant's Compilation Reporl.

2.211)




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

Schedule A - Part 2

NONE

Schedule A - Part 3

NONE

Schedule B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule B - Part 3

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE

Schedule BA - Part 3

NONE

E02, EQ3, EO4, EOQ5, EO6, EQ7, E08, EQ9
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year
6 7 Fair Value 10 11 Change in Book / Adjusted Carmying Value interest Dates
13

Cod

4 5 NAIC B -] 12 14 15 16 17 18 19 20 21 22
F Designation Curent
[

r

e

i

9

n

@
o

. NAIC Years Total
Designation Other Foreign
Modifier Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
and SVO to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Cantractual
Bond |Adminisirat- Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment In Rate Rate When Due & During Maturity

CHAR _|ive Symbol Cost Value Value Vaiue Value {Decrease) Accretion Recognized BJ/A.C.V. of of Paid Accrued Year Acquired Date

cusIP
Identification Description Code
Bonds - U.S. Governments - fssuer Obligations
US Treas Infl Index Ni due
9126828-SK-9 (118122 .
US Treas Inf! index Nt due
912828-SA-9.|1/15/22.
US Treas Infl Index Nt due
912828-SA-9. | 1/15/22

56... 1.4 Lo 1017813 LTS 693 SO AT, . D413012019...) . 01/15/2022 ...

........ 1A e ] 01,7813 150 147 MAT e L 0BI312017 L 0111572022
........ Tk 100TRI3 4TS 467 . MAT.

........... 402007 | o502

= RN VR TR - VRO <1
o
azd

US Treas Infl Index Nt due i

912828-SK-9. | 1/15/22. 5.6 . Th .o ST S 101.7813 863 UL VOO NS S ISR A MAT e L AH13012007._ | 0141512022 .
US Treas Infl Index Nt due

912828-5A-9 | 1/15/22. S 56 Jta oy 2 AT Lo L 12/2002007 L D1/15/2022
US Treas Infl Index Ni due

912828-SA-9 11015422 o N O 56... A ok ST S 101.7813 873 898 4l e e AT eeeeenneeen 10313012018, [ 01/15/2022 ...
US Treas Infl [ndex Nt due

912828-SA-9. | 1/15/22. 5.8 Ak 101.7813 763 B0 | B B R - WAT. oo e 1. 0813012018 ) 0141512022
US Treas Infl Index Nt due

912828-5A-9. (1715022 ... 5.6.. L Y YN SRR SO 1017813 (... SO 392 386 [USS RS R S WAT e | DBI312018 | 0111512022,
US Treas Inf! Index Nt due

912828-SA-9 111522 ) LI V0N VRN ¥ TSUR SRR I 101.7813 L ... 658 647 SURSSSRURVOY NUSUUUVN SOUOTOU SR MAT. e b DB12912018 | 01512022
US Treas Infl Index Nt due

912828-SA-9.§1/15/22.
US Treas Infl Index Ni due
912828-SA-9.{1/15/22. . . )
US Treas Infl Index Nt due

912828-5A-9.| 1715122,
US Treas Inff Index Nt due
912828-5A-9 (1/15/22. )
US Treas Infl Index Nt due

SO UL OO OO Y SRR RO S 101.7813 [ 704 692 SO RSOOSR DOV AT S 07312098 L D115/2022

SO 1T L[V NSNS SRR SO 1017813 | .. _..284 219 I HAT,,‘.‘ ______________________ I SO 0832018 ). 011512022
OO0 UURNE X VUV SR, Y SO SO i 101.7813 20 2 SRS SN RS S MAT.

_______________________________________ .‘ . 0912812018 | 0111572022
.‘).(i.,,,1 RV Y SN VUSRS SO 101.7813 92 90 | 5 VAR AT, OSSN R cervereeeneees poAOI3112018 10111542022 ..
§12828-5A-9. | 1/16/22

66...1.. .14 & ,,,,,,, 1007813 [ 1941 191 S I SSUSRNY FRSSSUUR SOV NS IAT..,*_ ............................................ 30120188 0111512022,
US Treas Infl Index Nt due

912828-5A-9. | 1/15/22. I RN, SUDTRRON: 1Y S TRUOY SO 101.7813 298 293 e e e MAT. e b 1203112018 L 0171512022
US Treas (nfl Index Nt due w

912828-5A-9 jsize bl s A X U S 101.7813 293 BB e i S e USSR SURS S MAT e | D3I2912019 L 011512022
US Treas infl Index Nt due

912828-SA-8.11/15/22. el ] L3S SEDU Y YUY ST S 101.7813 (... S 153 N JOUSUSUUU VRO SR S MAT..|. e L DTI3Y201T 01512022
US Treas Infl Index Nt due 1

912828-5A-9.1 1115/22 g 56.. . . tA . S RV 101.7813 954 .83 SSUU U NAT.

US Treas Infl Index Nt due i B I A T
912828-5A-9.1{ 1/15/22 g
US Treas infl Index Nt due

812828-SA-G 3115122 e g 56] SO ¥ YOS SR SR OO |4 1) O 386 380 Y IO I [ [,,_07.’31l2019____ LD15/2022
812828-5A-9.41/15/22. i ) 8,8 A 1017813 L 4 44 . | MAT) . IOV DS _..08/3012019... | _.D1/15/2022

912828-SA-Q | UASI22 L - 5.6 1wl NTe 0 e e AT, oo e o 2912019 ) 01572022,
912828-8A-9.. 1/15/22.

™ o B o & gy @ @

D5/3112019._ | 0111572022
SO - 6. A L} 1017813 908 893 SO0 S SR [ ST NSOV SOOI SO MAT L L DBI2BI2019 ) 01115/2022

,,,,,, 101.7813 130 128

.6 101.7813 388 |.. 381 - - e L WAT .| I S e p 21312019 0111512022
912828-5A-9.|1/15/22 ...

56..0 aa L . O R £ I R 281 78 SRS IS T HAT 1 ,,,09/3012019____L_oms/zozz,__

2
2
912828-8A-9.[1/15/22 i) 5,&,“._] JUUNN Y Y VSRR VO ) 0Y £ -7 & 2 F 2 2 AT, e 121043112018, 0111572022
il
i

US Treas Infl Index Nt due

912828-SA-9.J VA5122 oo e -
US Treas Infl Index Nt due
912828-5A-9.11/15/22

CICIN NI IS W ¢ 644 | 633 o e | 9313112020, ]_0111512022...

5.6 . LA o f S 101.7813 ... 484 _...476 9 DRy SIS y N - MAT | [ 0413012020 .| 01/15/2022..
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
Showing All Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 11 Change in Book / Adjusted Carrying Value Interest Dates
3 4 5 NAIC 8 9 12 13 14 15 16 17 18 19 20 21 22
F Designation Current
-] , NAIC Year's Total
T Designation, ) Other Foreign
e Modifier Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and SVO to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
cusip [*] Bond |Administrat] Actual Fair Fair Par Carrying Increase/ (Amortization)/ impaiment In Rate Rate When Due & During Maturity
Identification Description Code] n | CHAR live Symbol Cost Value Value Value Value Decrease) Accretion Recognized BJ/ACV. of of Paid Accrued Year Acquired Date
US Treas Infl Index Nt due
812828-SA-8.|1/16/22.......... ... g 5.6 Ak 01,7813 | 916 | .. 900 | e e e WAT | D8I31/2020__{. 0111512022
US Treas Infl index Nt due
812828 -5A-9..| 1/15/22 i 5.6... 1A _...101.7813 881 oL INROUOUUUN SO S SR SN JVR SV AT 0813012020, | 01/1512022
US Treas Inf} Index Nt due
912828-SA-9. 41015022 ..o ] 6. 14 o 00T83 562 L5128 IO NOSS S SOV N 0.125|... N 013012020 | 0171512022
US Treas Infl Index Nt due
912828-SA-9 4 118/22 6. . 1 LA00T78I3 283 289 e e D5 if) LMA30020200 ) 011512022,
US Treas Infl Index Nt due
912828-SA-9.|1/15/22 6.} A 007813 49 e T8 e e e e sl o LA213142020 4 0111512022, ..
US Treas Infl Index Nt due
912828-SA-9 (15122 U S 156,623 1. 1017813 L 148,658 |......146,067 [ ... 1472881 ..o * ........ (S22 ] S N 0.125 (0.683)) )] ... .B84]. 212 | 0511072013 | .01/1512022. ..
US Treas Infl Index Nt due
912828-SA-9.{1/15/22. B/ S A [ 1o 101.7813 344 k3 SRR BSOS USSR ISUSNURN WU SRSRSR N AT, 06130120105 | 0111512022,
US Treas Infl Index Nt due
912828-SA-9.|1/15/22 S Ah . 101.7813 93 eeB2 e e e WAT | LDBI30I2013 | D1i15/2022. ..
US Treas Infl Index Nt due
912828-5A-9. | 1/15/22. Fl _ A I 101.7813 374 368 | AT . 081302013 | 0111542022 _..
US Treas Infl Index Nt due
912828-SA-9. § 115122 oo G I N AR | V23 3 21 2V | SRS 090NNV OV PSSO SSRGS OO, CMAT _0R108/2013__|...01/15/2022. .
US Treas Infl index Nt due
912828-SA-9.|1/15122. B IS O SR 1A ... 101.7813 50 12 1 IR BSOSO WO MAT L e 1 DBI3042013, 0171512022, ..
US Treas Infl Index Nt due
912828-5A-9 | 1/15/22 8 By YO USRI I 101.7813 266 260 | e e AT e, LWOTI3102013, L. 01/15/2022. .
US Treas Inf! Index Nt due
912828-SA-9 [ 1115422 ool B 1A .. SO (12 0 (1 X 20 DR 8. 82 e MAT.. | LA073120M3 [ 0171612022,
US Treas Infl Index Nt due
912828-5A-9 1 1/15/22......... L O I SN 1A i 1017813 | 185 31728 USRI AU SV SO SOOI ST SRR B CMATL L N706/2013 ) 0111512022
US Treas Inf! Index Nt due
812828-SA-9.{1/15/22. .. oo 1 I L. N 017813 . 565 | .. SN << NURUURAN SRNUUNSURUUUN SO ST SRR S WAT 0313112014, D1512022
US Treas Infl Index Nt due
912828-5A-9.) 1/15/22. . . bl 14 N 101.7813 ... 583 ST3 e e M e AT DAr302MA | DSI022
US Treas Infl Index Nt due
912828-SA-9 | 111522 .. P NS LI S USRI W 0783 | 1,006 889 | b e e b CMAT Y. 05030720041 01512022
US Treas Infl Index Nt due
912828-SA-9. 1 1/15/22 .. 8] _ Y SO SR F o1.7813 [ 540 L3 I U NN MAT .-D6I30/2014.. | 0171572022,
US Treas
912828-SA-9.11/15/122. } I N I W R Y SO O 1017813 [ 559 S49 e e Y ] CWAT_). G073 L 011512022
US Treas Inff Index Nt due
912828-SA-9 1 1/15/22. 8 R IO 0T RN U S 101.7813 108 A7 e MAT ] GA172812014 L 011512022,
US Treas Inft Index Nt due
912828-SA-9. | 1/15/22. i) 6. AN ... 1017813 F 638 |.. 67 | MAT L e L 0413012015 | 01512022
US Treas Inf! Index Nt due
912828-SA-9 | 1115022 oo i) 6.... Ak 101.7813 934 Y e e RAT.. 0512912015 | 0111512022,
US Treas Infl Index Nt due
912828-5A-9 §1/15/22 . e emenneer e een e 1 I 5.6.... .| K g 101783 476 {. U .2 VY NDVOVUVN VS TS WS S NS I MAT. ] e ..D613012017___|.. 01/15/2022.._
US Treas Infl Index Nt due
912828-5A-9 { 1/15/22 . 5,81 tA L e 017813 | 108 107 | MAT. s ..-08/3112015..]...01/15/2022 ...
US Treas Inf! Index Nt due ]
012828-5A-9.{1/15/22. Fil 5.6... JA ....101.7813 2 .21 I SRR [PV SN AU SO R BAT. 0913012015, 1. 0111512022, ..
US Treas Infl Index Nt due
912828-SA-9 | 1/15/22. 8 5.6 Ak 101.7813 235 230 e e e RAT. 0373172016 D1/15/2022 ..
US Treas infl Index Nt due
912828-SA-9_| 1/15/22. g 561 Ny 101.7813 136 | e 3 e e MAT GDAF2012016. ). 0171512022,
US Treas Infl Index Nt due
912828-SA-9.{ 1195122 ..o N 56 ] 1A L 107813 | ... 672 .. | 660 MAT. J.......... 0513112016, 1 _01/15/2022 .




A=

‘. ' . 4 1 . .
1 '

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Vaiue 10 " Change in Book / Adjusted Carrying Value Interest Dates
5 NAIC 8 9 12 12 14 15 16 17 18 19 20 21 22
Designation Current
, NAIC Years Total
Designation Other Foreign )
Medifier Rate Usad Book/ Unrealized Than Exchange Admitted Amount Stated
and SVO to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
Bond dmin istral-‘ Actual Fair Fair Par Canrying Increase/ (Amortization)/ Impairment In Rate Rate When Due & During Maturity
CHAR |ive Symbol Cost Vale Value Value Value (Decrease) Accretion Recognized BJA.C.V. of of Paid Accrued Year Acquired Date

;
i
i
4
H
i
H
H
3
H

cusip
|dentification Description Code
US Treas Infl Index Ni due
912828-8A-9 | 1115/22. 2 5,6, th SV v [+) B/ 2K}
US Treas {nfl Index Nt due
812828-SA-9. (1118122 . oo .8 SGJ [ T A
US Treas infl Index Nt due
912828-SA-9. 4115122 ..o b B SGJH [N WSS I 101.7813
US Treas [nfl index Nt due
912828-8A-9.{1/15/22. ... B 56, f. Al I i - 101.7813 - USRS USRI USRS R AT qo 10013002016 | D1/1542022
US Treas Infl index Nt due i
912828-SA-9. 3115122 oo . 5.6 A b 1017813 | ... .7 I KT D SSERUUOUURUUUR SO SO NSRRI SRR N, LA L 11130420%6. ] D111512022
US Treas Inf! index Nt due
912828-8A-9.{1/15/22. N 56. 1k .
US Treas Infl Index Nt due
912828-SA-8)1/15022 ..o B S v T 382 e e e bbb b 02128120171 D1/1512002
US Treas Infl Index Nt due

912828-5A-9.| 1/15/22. I 5.6. LY - [SURUSTURPUOS SR |+) DY/ TN UOU - I . -3 I S e ] ,,,HAT...1 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, S 031312017 0141512022

I =00 Tha

,,,,,,,,,,,, MAT. reeneeeerenemee | DBI30/2016. | 0111572022,
,,,,,, 101.7813 _..663 851 MAT. — LDTI2912016 L 01152022
R 545 836 4o ] e S e MAT . e 0813112016, 01115/2022.

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, o783l 208 .20 | WAT. 213012016, ) 0111512022 .
,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1...101.7813 X} 42

_________________________ WAT

US Treas Infl Index Nt due

12828-SA-9 | 115022 ] 56
US Treas Infl Index Nt due

912828-SA-9. (115022

US Treas infl fndx .125%

912828-U4-1 [dvet/15/23 ... e.| _f. .6

b R0V B3 528 B9 e e e U S R MAT .3 e, b DA12812017

01812022
01512022

bbb L L rozesos s o osp Lo U S N S — wil 1 o3r3ti2016. | 0171512093
US Treas Lnfl Indx .125% ]

912828-tH-1 (dvetf15/23 .. {..B 6... L I S S 103.8906 | ... ... 80 1 BT e e A WEUUUURUUURN OO MAT_V.l,,_, _________ R D412912016 | D1115/2023

US Treas Infl Indx .125%

912828-UH-1_(dvet/15/23 ... ... ..
US Treas [nfl {pdx .125%

912828-LH-1_, due1l15f23l

US Treas Infl Indx .125%

912628-UH-1_ | duet/15/23 . ... R BB

gl ] 5.6 LA b 4.....101.7813 L 798 785 T R S MAT 4 71302015
........... 103.8906 |.. 158 152

A .....103.8906 |... ... .19 S 1 T R UUNY U R S SR S S Y MAT ). 813012016 | D1/15/2023....
6. 1A s N 103.8006 | ... .48 4% e e AT eeeeeeecereeene. §o. 0003102016, 01/15/12023 ..
] R 6. Abh b 103.8506 | ... 506 | 48T .. [OOSR VUSSR N [T S IR S MAT. eeeeemeeemeeee e, | DBI30720%6 | . 01/1512023___
US Treas Infl {ndx .125%
912828-UH-1 |duetr15/23 ... ... |..&.} 6. 1A ) R L.A03.8906 F ] T3 A0 SO OOV SO OO SR SO SR SR AT 0813112015 | _01/15/2023 .
US Treas Inf! Indx .125%
912828-1H-1. | duet/15/23 [ O 6 AA 103.8906 832 |52 S e AT — L OT131/2015. ). _D1/15/2023..
US Treas Inf .
912828-UH-1_|duet/15/23 ... R N N 6. |....- 1A [T S 103.8906 { ... 2300 .. ... 2
US Treas Inf! Indx .125%
912828-1H-1_|duet/15/23 2 6.1 ... 1A .. [T N 0380061 38301 . 304 SV O WU e MAT | 0412812017 ) 0111512023
US Treas Inf! Indx .125%

912828-UH-1 {duet/15/23 .. I S N 6. oo 103.8006 | ... . 4420 I 738 SRR U SO VOSSR ST SIS N MAT L BTI2812016, 1011512023 .
US Treas Inf! Indx .125%
912828-UH-1_ duet/ 15123 [}
US Treas Inf! Indx .125%
912828-LH-1_jdue1i15/23 8 6... 1A 1038906 B4 .. ;3 1
)
2

................. WAT. | | DBI30/2015 L D1/15/2023

U TS [ S 103.8906 364 350 B MAT. - CL..0813112016._ | 017152023 .

............... CMAT 013142096, 0141612023 .
US Treas Inf! Indx .125%
912828-04-1. | due1/15/23

e B B A 038806 203 2B e e e AT Mr30/206. | 0111512023
US Treas Infl indx .125%

912828-UH-1.| due /15123 .6 IO Y N S 103.8906 139 134 W I SRR FESSIPUPPS SNV SO WAT. 1213012016, )...01115/2023....
US Treas Infl Indx .125%
912828-UH-1_| due1/15/23 e . B, LA
US Treas Infl Indx .125% {
9128281 {due1/15/23 ... . 6 AL ]..103.8906 | (371 DU - < ) I SO DU S JUS I MAT o e CGD313112017. 3 D11512023
US Treas Infl Indx .125% L

I RO, S 103.8906 253 ...244

.................... - S D MAT. 0212812017 ). 01115/2023

912828-H-1. Jdue1i15f23____ . ___.1._ @ 6. U IV T TS S s 103.8906 |................318 2306 1. JRRRUU SV O _MAT. e | DBI3DI20NT L DV1512023
US Treas Infl Indx .125%

912828-H-1..| due1/15/23 f .6 J Y YO SRR O 103.8906 |..............623 800 L WAT oo 105120120151 01/15/2023 .

i
i
]
]
i
¥
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Qwned December 31 of Current Year

1 2 Codes 8 7 Fair Value 10 11 Change in Book / Adjusted Carrying Value interest Dates
3 4 s NAIC 8 9 12 13 14 15 16 17 18 19 20 21 22
F Designation| Current
o , NAIC Year's Total
T Designation . Other Foreign
e Modifier Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and SVO to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
CusiP g | Bond |Administrat:  Actual Fair Fair Par Carrying Increase/ {(Amortization)/ Impairment In Rate Rate When Due & During Maturity
identification S Description Code] n | CHAR ]ive Symbol Cost Value Value Value Value _(Decrease) Accretion Recognized BJACV. of of Paid Accrued Year Acquired Date
Treas Infl Indx .125%
812828-UH-1._| due1/15/23 2 6 ... . ¥ . 103.8906 { ... 426 410 IMT* RSO SR o ]..D4/3012015_{ 01/1512023
US Treas Infl Indx .125%
912828-UH-1.duel/15/23 . ... . S - CAa 103.8906 73 701...... S SN R N e CMAT ,,.,1112812014,,,,L,_D1/‘1512023,“_
US Treas Infl Indx .125% } :
912828-UH-1. | duet/15/23_______. , g 1.4 e 103.8906 n 389 e e MAT Y b J1 DFI3N2004 ) D1115/2023 :
US Treas infl Indx .125% i
912828-UH-1. | due1/15/23 O IS 1.4 .. 1 U R . WAT | ... IR _DB/3012014 [ D1/15/2023__ 3
US Treas Infl Indx .125% 1
912828-UH-1. ] due1/15/23 8 Ah 1038906 ] 6T BT U FE B SRR MAT oL |D5I3012004 [ D1/15/2023 i
US Treas Infl Indx .125% ]
912828-UH-1_jduet /1523 ... 8 & YL S WSSV SNUVUUSP TSRS ENURPVORNN SSNSUUS SR I, AT 0413012014, ). D1/15/2023.... %
US Treas Infl Indx .125% }
912828-8-1_ldue1/15/23 . . Bl oL kI SO SO 363 Y I I I 10343142014 0171572023 3
US Treas Infl Indx .125% i
912828-14-1.{due1/15/23 .. A4 7 o — S [OOSR O WAT | . R BN S 102012013 L D1i1512023. .
US Treas (nfl indx .125%
912828-UH-1_|duet/15/23 .. Fol 14 ) RSO S, 103.8906 4 L3 Ao IS WS S WA A0 M3 1 0171512023
US Treas infl Indx .125% [
912828-UH-1__| due1/15/23 i I RN, ¥ N SRS S 103.8906 121 PO 1 {3 SOV SNSRI NN U SHNTN SRR NS VAT 1. 1072912043 1. 0171572023 .
US Treas Infl Indx .125%
912828-UH-1.jdue1/15/23 I RO A USSR Y UNNNK SRS S 103.8906 48 A6 e e e e e ] AT .-08/3012013.._| __01/15/2023...
US Treas Infl Indx .125%
912828-UH-1.{duel /15723, ..o 2 SO0 I¥ NN EUUUOU S 103.8906 249 20 AT SR ..0873012013.__L.. .D1/15/2023....
US Treas Infl Indx .125%
912828-M-1._| due1/15/23 [ I I [T 1Y WU AR SO 103.8906 177 70 | PN I CMAT eeeeeeemreeeeeene b DTI3112013. 4. 0171512023 ..
US Treas Infl Indx .125% l
912828-UH-1_.|duet/16/23 . ... B U, Y WO VRSO I 103.8906 | . .. 989 L. 952 B N — WAT e )L DBI3012013 ] D1/1512023
US Treas Infl indx .125%
912828-UH-1.|due1f15423 b k102,320 103.8906 98,267 94,587 96,155 | e (777) IS N 0.125 (0.681) . J)_ ) . 55| . ....138 |._.D4/01/2013 | _D1/15/2023
US Treas Infl Indx .125%
912828-UH-1.duet/ 5723 LB 6] | GRS Y U TRV SUN 103.8906 |... ... 470 82 e e B SR R MAT & DAI3012019 ) D11542023
US Treas Infl Indx .126%
912828-tH-1_|due1/15/23 [ . 6 b NN D 103.8906 | oo B2 b 50 SO0 PSRN S OOV D125 S U U L A203112020. 4 0141572023
US Treas Infl Indx .125%
912828-0H-1.{due1/15/23 . e I [ - oAb 103.8906 109 1. ..163 RN SR 0.125 | R & I . Mi3012020... 1 .01/15/2023..
US Treas Infl indx ,125%
912828-UH-1..{duet /15123, ... LT SO OF YR UUUOURROREY S 103.8906 [........... 378 b 36 0.125 IR SRR SO 0430120200 L 0101512023
US Treas infl indx ,125%
912828-UH-1. {duet/15/23 il KT 1h b 103.8906 ... 588 566 | SN N S . AT I et P8i30/2020.. ). .01/15/2023...
US Treas Infl Indx .125%
912828-UH-1__| due1/15/23 ; il 6. I OSSR 103.8906 | .ooco.___.. 611 ko~ 21 I SN SO S AT ..08/31/2020.. 1 . 0171512023 ..
US Treas Infl jndx .125%
912828-14-1__| duel /1523 i 6. SO Y SN SUSURRRTORRO A 103.8906 | . [ 32 310 I e B SR TS - AT o 1043012020 ) 01/1512023
US Treas Infl indx . 125 1
912828-1H-1.jdue1/15/23 bl 6 U OY NSO SO S 103.8906 431 (. BN L SOOI RO SR SO S WAT. e ,,,03I31I2020_,__FD1/15I2023,,A,
US Treas infl indx ,125% 1
912828-t1-1._{duet/15/23 . ..o Fi G...... A . 103.8906 |....... 1 A ROV U SO MAT e 003112019, 0171512023 . :
US Treas infl indx ,125% ;
912828-M-1._| due?/15/23 g B A ) 1038906 ] 259 249 | SR I HAT{ _________ I LA203112019. L. 0171512023 ..
US Treas Infl Indx .125%
912828-1H-1_ | duet/15/23 2 i — LI T TA i RS VU 103.8906 87 1. 84 I A AT e LIH2912019 L 0171512023
US Treas Infi e 35% ]
912828-UH-1._| due1/15/23 8 6. d ot 103.8906 | ... 187 fo UL 1 SN U U N WS MAT e I et 0813012019} . 01/15/2023....
US Treas Infl [ndx .125%
912828-LH-1|due1/ 15723 2 6. A 103.8906 | 30 [ IUTUR ROV RO SEUR MAT.A . e 0813042019, | 0171512023
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
Showing All Long-Term BONDS Owned December 31 of Current Year
1 2 Codes [ 7 Fair Value 10 1 Change in Book / Adjusted Carrying Value Inferest Dates
3 |4 5 NAIC 8 -} 12 13 14 15 16 17 18 18 20 21 22
F Designation| Current
[ . NAIC Year's Total
r Designation: Other Foreign
e Modifier Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and SVO J to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
CusIP g Bond |Administrat Actual Fair Fair Par Carrying Increase/ {Amortization)/ Impairment In Rate Rate When Due & During Maturity
Identification Description Code] n | CHAR |ive Symbol Cost Value Value Value Vale {Decrease) Accretion Recognized BJA.C.V. of of Paid Accrued Year Acquired Date
US Treas Infl Indx 125%
912828-14-1_{due?/15/23 I . 6 . A e 103.8906 { .. .. .257 % . 247 [SRRUSUU EUSUUR SO SORSS SRR WAT.. ... [V, LOTI3N2019 | 011502023
US Treas Infl indx  125%
912828-UH-1__|due1/15/23 2 6. L Y U VR SR 103.8906 | ... 607 | oo 584 . - . L MAT Y .D6/2812019__ | _D1/15/2023 . .
US Treas Inf! Indx .125% :
912828-I4-1_ | due1/15/23, i 6. 1A R T 103.8906 | ... 637 [HK N S, SV SO MAT e 1051312019 | 0171512023 :
US Treas Infl lndx ,125% §
912828-M-1 jduet15/23 .. JUNNE O Y IS 1.4 103.8906 102 - e - . - WAT. R T L DTI3t207 L 0171512023 H
US Treas Infi Indx ,125% s
912828-\H-1. | dueT/15/23.....oo . S Boforrenfounnnn B 1.4 103.8906 196 189 S P ... MAT. 0312912019 |_01/15/2023
US Treas Infl indx ,125%
912828-WH-1_ | due1/15/23 i b..._. SN, 3V YU VSRR T 103.8906 | ... ... 198 1 19 . . WeT 213172008, 1. 0111512023 .
US Treas Infl lndx .125% i
912828-14-1_ | due1/15/23... gl Bl 1.4 103.89%06 %0 125 . I MAT 4 J13012018 L 01715/2023 i
US Treas Infl Indx .125% :
912828-U4-1. |duet/15/23.. . ... B - 8 [oe B A 103. 8906 61 U " O . WAT_|.. 013112018, 0101502023 i
US Treas Infi Indx ,125%
912828-UH-1_jduet/15/23 b} 6. 1A I 103.8906 [............. 12} RV IO ISR RO, [OOSR IS SO S DAYl oo | 012812018 01/15/2023...
US Treas Infl indx ,125%
912828-14-1_] due1/15/23 - gl ... 6. 1A 103.8906 | ................ 190 JRN 1 <O SN U MAT RO ...0813172018,_ ¢ 01/15/2023
US Treas Infl Indx .125%
912828-UH-1 |due?/15/23 .. S N 6. kN . 103,8906 | ............. 469 153 1 RN F . WAT 0713112018, 10111572023 ...
US Treas Infl Indx .125%
912828-WH-1_jduet/15/23 . .. .21 .. NN TS DS I W ....103.8906 441 e B2 e MAT.d e - 06129/2018....|...01/15/2023
US Treas Infl Indx .125%
912828-H-1 {duer15f23.. .. ...bo@|.. L6 IV YN NS N 103.8906 |............... 262 | e 252 [ S— T e MR 0513172018 0111512023
US Treas Infl Indx  125%
912828-UH-1_[due/15/23 8 B.... RN, Y YO SSSRURUY S 103.8906 508 ... 89 SV SUSUUN SO W (ORI I MAT. e . _D4I3012018.__| . 01/15/2023 .
US Treas Inf! Indx ,125%
912828-UH-1.|dueti15/23.. .| 2. 6, B Y SOV UUUR SRR N 103.8906 | ... 5831 561 | ... . . WA - ...03/30/2018 | 01/15/2023
US Treas Infl Indx ,125%
912828-UH-1_jduet/15/23 ..o} o I 6... AN L 103.8906 50 A8 IR SRR S et WAT. oo | 1202802007 D1715/2023
US Treas Infl Indx  125%
912628-UH-1. {duel/15/23. ... [R5 6. JUUOTON: 1Y YUY VUV S 103.8906 517 955 1 e e e L AN3012007 L 0111572023
US Treas Infl Indx .125%
912828-UH-1 |dueti5/23. . |og.d. ] 6 1A 103.8906 | ... . 317 K U3 [OOSR NOUSURUNUUV ST UUTOTY AU SRR USSR USSR U WAT 003112007 ) 0111512023,
US Treas Infl Indx .125%
912828-UH-1_|due1/15/23 2.1 6. k... A L 103.8906 100 S 2 U ) S MAT..{.. . e - DBISN2097. L DA15I2023
US Treas Infl indx 0.125%
912828-TE-Q{ 7115022 S N 6. LA A 103.0938 _....468 L....A454 [US E MAT . ..0473012019... L. .07115/2022....
US Treas Inf) indx 0.125%
912828-TE-Q | 7115122 . . . S .2 NS 6. tA ......103,0938 B2 602 [SURNUSUUN SR USRI S MAT, oo evermememnnnes |- 0512012015 | ... 0711512022
US Treas Infi Indx 0.125%
912828-TE-0.|7/15/22 g |- 6. 1 YN USSR, 103.0938 (23 5 1 WO (538 I WSS NV IS S . MAT e 030342017 .. 0111512022
US Treas Infl Indx 0.125%
912828-TE-Q 47418022 @] 6. LA ......103.0938 2 28 IS N ..MAT.. .0212812017.__1...07115/2022
US Treas Inf! Indx 0.125% i
912828-TE-0. | 7/15/22 i 6 [ YN SR S, 103.0938 139 . 138 MAT..]... rrmresmnee Lo A203012016. 0711512022 :
US Treas Infi Indx 0.125% ]
912828-TE-0_|7/15/22 i (S SRR - 103.0938 252 | 288 el MAT__J... MIB020M6. 0711512022 :
US Treas Infl Indx 0.125%
912828-TE-0.{7/15/22 [ I 6... I 37 WO ISR ......103.0938 - 8V MAT. . 1043112016 | 07115/2022
US Treas Infl Indx 0.125%
912828-TE-Q.|7/15122 oo b B fe 6... LI SO USRS W 103.0938 | ..o 362 35 . MAT. 4o . oo | DBI31/2016._ ). 0711512022
US Treas Infl Indx 0.125%
012828-TE-Q.| 7715122 ... Kl 6. LT N S 103.0938 440 427 - BA e L 712912016 ) 0711572022

{
;
i
1
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
Showing All Long-Term BONDS Owned December 31 of Current Year
1 7 Codes 6 r Fair Value 10 1 Change in Book / Adjusted Carrying Value Interest Dates
3 4 5 NAIC 8 9 12 13 14 15 16 17 18 19 20 21 22
F Designation| Curment
[} . NAIC Year's Total
r Designation Other Foreign
e Modifier Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and SVOQ to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
cusip [ Bond |Administraty Actual Fair Fair Par Canying Increase/ (Amortization)/ impairment In Rate Rate When Due & During Maturity
Identification Description Codel n | CHAR |ive Symbol Cost Value Value Value Value __(Decrease) Accretion Recognized BJA.C V. of of Paid Accrued Year Acquired Date
US Treas Infl indx 0.125%
912828-TE-0.|7/15/22 ... .. e g B 1.4 .]...103.0038 | ... ... L' 489 . AT, 0813012016, | .. 0711512022
US Treas inf! Indx 0.125% :
912828-TE-0.{7/15122_..___._._. 2 6.. 1.4 VR UO.X T RO . I SV - OURUNY SN U VOO SOOI RO - MAT o D5/3112016 | 0711512022 .. i
US Treas Infl Indx 0.125%
912828-TE-0. 17/15/22 2 6 L I YN R S 103.0938 | S0Y R: T2 1SS DN SOOI NSRS SV MAT e b 102912016 . 0711512022 3
US Treas Infl Indx 0.125% 3
912828-TE-0.|7/15122. .. i I I LSS TR O WU SR [ do. 103.0938 157 152 - SV MAT 3. } 0313112016 0711572022 .. %
US Treas Infl indx 0.125%
912828-TE-0..|7/15122 . ] 6. 1.4 SR S 103.0938 19 18 ST MAT. | ... R 0813012015, _07/15/2022 ... %
US Treas Infl Indx 0, 125% §
912828-TE-Qj7M15/22. .. ... . 2. 5. A I S 103.0938 [..coeercan 9L 368 | (OSSN RO SSURTRRNY WUV SO S M L OBINI2015. | .. D7/1512022 i
US Treas Infl Indx 0.125% i
912828-TE-0. | 7/15/22 @ 6. R Y YU PO S 103,0938 | ... 530 | ......54) . . . . MAT e |- DTI312015 0711512022 i
US Treas Infl Indx 0.125%
912828-TE-0. 7015122, oo o 6. 1A SR S 103.0938 229 77 3 PN SRS U SUR U N MAT | b | 0613072015 0711542022
US Treas Infl Indx 0.125% i
912828-TE-0.|7/t822. ... .. .8 6.. 1.4 103.0938 B2 M e e e SN ES— AT 0412872007 | 07512022 :
US Treas Infl Indx 0,125% i
912828-TE-0.|7/15/22 i 5. A4 A 103.0938 | .. 424 . LA e e e L MAT o 0413012015 1. 0711572022
US Treas infl Indx 0.125%
912828-TE-0. | 7/15/22 . U (SN Y S, 1.4 103.0938 | . U . S {1 WO JUUS S MAT | e b N12812014 10711512022
US Treas Infl Indx 0.125%
912828-TE-0.{7/5/22 . .._.d.@8] .. S Ah T B I 103.0938 3n 360§ b MAT. IO A LOTINI20M4. | 0711512022... ]
US Treas Infl Indx 0.125%
912828-TE-0.{ 711522 2. . Y 103.0938 | ... 30¢ 348 S SV UVSN USROS U SO MAT g e, |- D613012014 1 O7115/2022
US Treas infl Indx 0.125%
912828-TE-Q.|7/15122 o U T Y I 1.4 . i 103.0038 | ... 668 ) ... 648 .. . . . NAT. . e £ 0613002014 10711512022
US Treas Inf! Indx 0.125%
912828-TE-0. | 7/15/22 g 1A 103.0038 ... ... 388 | 376 | . . MAT. d e 0413072014 | _0715/2022.
US Treas Infl Indx 0.125%
912828-TE-0.{7/M5/22. ook B JURSRRUUS SRR BY SR SRS 4......103,0938 e 376 3B e e e e SO o AT g 1 D3I31/2014_ ) 07715/2022
US Treas infl Indx 0.125%
N2828-TE-QNTII22 el R A a4 R S 103.0938 1 ... . 122 U | I . (USRI EDUPOISRUUNNS ISR - MAT | LAN29/2093 ) 0711512022
US Treas infl Indx 0.125%
912828-TE-0.7/15/22 0 IO U WV A e 103.0938 } ................. 124 o 1200 - SOV DUV IV NN WU DV NAT. [ IO 101312013 ) 0711512022
US Treas Infl indx 0.125%
S12828-TE-0.(7115022. oo {17 T S I ... 1030938 | ... AT | 46 .. el e S S AT, e L DBI30I2013 ] O711512022
US Treas Infl Indx 0.125%
912828-TE-( | 7115/22 il 1A . - 103.0938 248 241 JOSSIUN VY SO . AT 1 DBI30/2013 ] 0711502022,
US Treas Infi Indx 0.125%
912828-TE-0. | 7115/22 [ AN 103.0938 | .. 176 }171 SNSRI SSSUUTUSUUNY OOV UORUS (SO NS MAT . GDTI32013. ) 0711512022
US Treas (nfl Indx 0.125%
912828-TE-0.(7/15/22. . i 1A I J.....103.0938 B I N . 992 | .. SSRUUUREN USRI VAR U SN MAT e reeeeenenenes 1 0013012013, L. 0711512022
US Treas Infl Indx 0.125%
912828-TE-0.{7/15122 2 [V IF NS SV I 103.0988 |.........294{ w0 . b AT e b 203112012 07115/2022
US Treas Infl Indx 0.125%
912828-TE-0.j7/15/22 ... . P I A 104138 L. 103.0938 | L. 9724 94,3164 ... 95750 (942) o 02s (0.854) ). . JJ.. 4 [ 3N IO 139 | 1110972012} .. 0771512022 ..
US Treas infl Indx 0.125%
912828-TE-0.{7015/22 . R, U B ... XA - . S| {.....0.125 I - L2302 0711512022 . ;
US Treas Infl indx 0.125% !
912828-TE-0. (7115122 g 6. 1.4 103.0938 195 189 | U ; HAT. .. .03/2972018.. .07 11512022
US Treas Infl Indx 0.125%
912828-TE-0.{ 7115122 6. 1A o d e e 103.0938 68 [ 163 . B | <3 AR J JVU 113002020, 1...07/15/2022. ...
US Treas Infl Indx 0.125%
912828-TE-0{7/15022 . . . ... U N -] LA o) 103.0938 1 K7L D 363 . e 0125 § . e 13013012020 . ]...0711512022.

;
;
H
H
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
Showing All Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book / Adjusted Camrying Value Interest Dates
3 4 5 NAIC 8 9 12 13 14 15 16 17 18 19 20 21 22
F Designation Current
o . NAIC Year's Total
r Designation Other Foreign
e Modifier Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and SVO o Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
cusip g | Bond |Administraty  Aclual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment In Rate Rate When Due & During Maturity
identification Description Code| n | CHAR live Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJA.C.V. of of Paid Accrued Year Actuired Date
US Treas Infl Indx 0.125%
O12828-TE-0|7/M5122 o 8 ... Ah e 103.0938 586 R N RN FSSSR SN SNV RTINS SOP MAT ...09130/2020.__{  07/15/2022__
US Treas Inft indx 0.125%
912828-TE-0 |7/15/22 ... g 6. f R 0N NN SV S 103.0938 609 591 WAT _D8I3Y2020._| .. 0711512022,
US Treas Infl indx 0.125%
912828-TE-0. | 7/15/22 ] 6 1.4 103.0838 322 K2 38 SO RO SN SRS WSS SRR HUS AT 0413012020, | .. 0711512022
US Treas Infl Indx 0,125%
912828-TE-0.| 7115122 g B £ Y SN O 103,0038 LAB 416 | e e . MAT 0313172020 10711512022,
US Treas Infl Indx 0.125%
912828-TE-0_|7/15/22. . i 6. 1A 1030838 | ... 28 T . WSVOTRT) N USRS USSRV (SRS DS [ ,,,,,,,,,,,,,,,,,,,,,,,, MAT | 013142019, . 071512022
US Treas Infl indx 0.125%
912828-TE-0.| 7115122 . 10 I 6. 1.4 103.0938 186 80 e e e b WAT_ ] _D9/3012019... | 0711572022 )
US Treas infl Indx 0.125%
912828-TE-0.{7/15/22 ... 6. 1.4 103.0938 258 250 MAT 203142019 07512022
US Treas Infl indx 0.125%
912828-TE-0.|7/15/22. . bR 6. A e e 103,0938 | ... 87 84 . WAT L AU29(2019_ [ 07I1512022.
US Treas infl Indx 0.125%
912828-TE-0_ |7/15/22. ..o, il 6.... 1AL 103.0938 X 29 AT ...0813012019.._| ...07115/2022 ..
US Treas Infl indx 0,125%
912828-TE-0. | 7/15/22 3 W 6... 1.4 103.0938 ..257 ..249 B Y SN Y SO WA { e LOT131/2019 L. 0771512022
US Treas Infl Indx 0.125%
912828-TE-0.|7/15/22 il 6. 1A 103.0938 604 586 e MAT. e e ..-06/2812019....|...07/1512022 ...
US Treas Infl Indx 0.125%
912828-TE-0.|7/15/ 22 e B [ h Y O SRR S 103.0038 | ... B34 L2 TN RO DEUUORUSURY NPV SRRSO UGN WO MAT. ..05/3112019__L..07/15/2022 .
US Treas Infl indx 0,125%
912828-TE-0_|7/15/22 g b B T YO R 103.0938 315 306 | e e e B MAT _D6I30/2017. L 0711512022
US Treas Infl Indx 0.125%
912828-TE-0.{7/15/22. . .. g 6. A 103.0938 198 S 1/ UUUUTURY HNU O SRS RRUONE SO SORUUSRPRNE UV MAT. 1203142018 | 0711512022
US Treas Infl Indx 0.125%
912828-TE-0.| 7115022 .. B Ak 103.0938 12 125 | MAT. ... 1173012018, 07/15/2022
US Treas Infl indx 0,125%
912828-TE-0.| 7015022 . o) gl .6 1.4 103.0938 B B9 e e WAT ) 01312018 07512022
US Treas nfl Indx 0.125%
912828-TE-0.{7i15/22. . ... i 6.. S ¥ YO SR I 103.0938 | ... .13 13 MAT. ). } ,,,,,,,,,,,,,,,,,,,,, ...0012812018.. | .0711512022....
US Treas Infl Indx 0.125%
912828-TE-0.{7/15/22 . .. 00 I 6... AM b 103,0938 189 83 | e WAT .. _..08/31/2018...1...07/15/2022....
US Treas Infl indx 0.125%
912828-TE-0.17/15122. ... 8 1030638 | ... <7 I 483 | e e WAT LGOTI3N2018, L 0711512022
US Treas infi Indx 0,125%
912828-TE-0.{7/15122........ i 6. Ak o 103.0938 438 25 o e MAT. e .-06/2812018....| ...07/1512022 __.
US Treas Infl Indx 0.125%
912828-TE-0. | 7115122 il ..B AK b 103.0938 | ... ... 261 ..253 WAT 0513172018, | 07/15/2022
US Treas Inft Indx 0.125%
912828-TE-0;7/15/22. ... g 6. Y YOI SRRV S 103.0938 508 | 491 MAT e ..04130i2018 | 0711512022 .
US Treas Infi Indx 0.125%
912828-TE-0..{ 7715122 2 b A ] 103.0938 580 U U] NSO DRUUOSUU RN SOOI W SO MAT e 03/3012018.__| .. D7115/2022
US Treas Infl indx 0.125%
912828-TE-0.|7/15/22 . i} [N - AA e b 103.0938 SO N B AT | AT e 1202902007 ..1...07116/2022. ..
US Treas Infl indx 0.125%
912828-TE-0._|7/15/22 ...... . e 6. LI Y OSROR F 1030938 1 574 557 WAT_ ). 1173012007 | 0711512022
US Treas Infi Indx 0.125%
912828-TE-0.{7/15/22 ... 2 B A Y 103.0938 315 306 £ e MAT 003142017 0711512022
US Treas inf! Indx 0.125%
912828-TE-0.|7/15/22 il 6..... AM b 103.0938 99 96 . WAT _.08i3112017 L. 07i15/2022 ___
US Treas Infl indx 0.125%
912828-TE-0.|7115/22. . .. . } g 6. 1.4 T 103.0938 0] 99 USRNSSR SO SRR SR N I MAT. ] o L 07132007 L 0711512022
0199999 - Bonds - U.S. Governmenis - Issuer Obligations 363,082 X0 408,568 398,602 330,193 (2,913) XXX XXX XXX 193 489 XXX XXX

Bonds - U.S. Governmenis - Residential Morlgage-Backed Securiiies

%



L0L3

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes -} 7 Fair Value 10 11 Change in Book / Adjusted Carrying Value Interest Dates
3|4 5 NAIC 8 9 12 13 14 15 16 17 18 19 20 21 22
F Designation Current
[} . NAIC Year's Total
r Designation Other Foreign }
e Modifier Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and SVO to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
CUsIP g Bond |Administrat] Actual Fair Fair Par Camying Increase/ (Amortization)/ Impaiment In Rate Rate When Due & During Maturity
identification Descrintion Cede CHAR Jive Symbeol Cost Value Value Value Value (Decrease) Accretion Recegnized B.JA.C.V. of of Paid Accrued Year Acquired Date

Bonds - U.S. Governmenis - Commercial Morigage-| Backed Securities
Bonds - U.S. Govermments - Other Loan-Backed and Structured Securities
0595999 - Bords - U.S. Governmenis - Subtolals - U.5. Governments I 63,082 | L] 709,568 | 398,602 | 339,193 | I (2,913]] | [ Xk 1T X | Ox [ 193 | 289 | XX T XAX
Bonds - All Other Governments - Issuer Obligations
Bonds - Al Oiher Governments - Residential Morlgage-Backed Securilies

Bonds - All Other Governments - Commercial Mor tgage-Backed Securities i
Bonds - Atl Other Governmenis - Other Loan-Backed and Structured Securities ;
Bonds - U.S. States, Territories and Possessions (Direct and Guaranieed) - Issuer Obligations H
Bonds - U.S. Stales, Territories and Possessions (Direcl and Guaranteed)] - Residential Morigage-Backed Securities §
Bonds - U.S. States, Tersitories and Possessions {Direct and Guaranteed) - Commercial Morigage-Backed Securities %‘
Bonds - U.S. States, Territories and Possessions (Direct and Guaranleed) - Other Loan-Backed and Structured Securities 3
Bonds - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations {
443806-CV-4_[Rudson TA 2.00% due 6/17/26. ] fT. o faa ... 105,833 . 107,463 1 ... 100,000 [........... 105,368 1. .. (465) 2.000 T. . 0770712020, ...06/0172026....] i
479370-2¥-3.| Johnston 1A 2.0 6/1/26 ] f ]2 ] 14 05,281 105.7420 105,742 100,000 104,54 . oz S W 2.000( 0. __06/12/2000.__{ D6/01/2026 ;
1899999 - Bonds - U.S. Political Subdivisions of States, Territories and

Possessions (Direct and Guaranteed) - Issuer Obligations 211114 XXX 213,205 200,000 209,921 {1,183} XXX XXX XXX 333 1,800 XXX XXX
Bonds - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) - Residential Morlgage-Backed Securilies
Bonds - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) - Commercial Worigage-Backed Securitfies
Bonds - U.S. Polilical Subdivisions of States, Territories and Possessions (Direct and Guaranteed) - Other Loan-Backed and Structured Securities
2499399 - Bonds - U.S. Political Subdivisions of States, Territories and
Possessions (Direct and Guaranteed) - Subtotals - U.S.
Political Subdivisions of Siates, Territories and Possessions

(Direct and Guaranteed) 211,114 XXX 213,205 200,000 209,921 (1,193 XXX XXX XXX 333 1,800 XXX XXX
Bonds - U.S. Special Revenue and Special Assessmen! Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governmenis and Their Political Subdivisions - Issuer Obligations
021753-TH-1 Al toona TA Ref UnTtd ©.0... tA. 52,207 [...... 102.4490 51,225 50,000 50,55 (386) 2.250 ..D6/03/2016__ | 06/0172022.
263868-CH-2_ | Dubuque 1A Ser A% 6/1/2 1 Ll ... PRV I SN SO, L2385 103.7550 1. 233,449 | 225000} 2287158 | 259 o 3.000 0312312017 __{_ 06/01/2022. .
East Un |A Cmnty 4.75%
275692-88-6_1 7/1/2029.... S — e 2 Lt 25000 117.2420 ] 4.750 1.0 _0210812010__|__07/01/2028.
398526-KD-4_|Grimes 1A Ref 2.25% 6/1/23. : ....102.6840 (668)]...... 2.250 1.895 | JD.. ._.D3l30/2017_,,‘P“DSIOHZDZB _____
Nuscatine IA Wir Rev 3.0%
627298-AD-4 3120120 b b IR - 102.4610 . S - Jcc:: ) N D SR 3.000 2.296 |...J0 : ..06101/2018._ 1. 12/01/2021
660459-MV-7_IN Liberty |ARef 2.0% 6/1/23. | | ..l . .. ... f R S 48,152 1 .. 103.8530 {.......... 168 . i 200001 2362 L0 ..06101/2018_ | ...06/01/2023
N Liberty IA Ref Corp Purp
660459-RJ-4 1Bnds Ser A 3%... . 1.4 112,695 ... 103.8240 |........109,016 L .. 105,000 |........107.272 |.... {1.576) 3.000 14510 10D . D4MBI2017_ 1. D6/01/2022....
Treynor |1A Cmity Sch Dist Ref
894905-DC-9_| Unltd G.0. ot b 61650 100.5590 {283)]..... 20000 1.416 | W _D6/03/2016__| ..06/01/2022....
91474P-BF -6 |Univ of Northern |A Rev.. ... e 03T 101.1380 L.....101,138 L 100,000 | 10027 L ... {5633}H..... - 3 000 L 24501 ML L 0BI25/2013 1 07104/2021....
91474P-DJ-6_|Univ of Northern 1A Rev.._. A . 250000 100.6710 2.000 2.000 ) M 031272015 | 07/01/2021__
2599999 - Bonds - U.S. Special Revenue and Special ssessment 0b||gahons

and all Non-Guaranteed Ob!igations of Agencies and
Muthorities of Governments and Their Political! Subdivisions -
Issuer Obligations 913,133 XXX 908,108 830,000 888,801 (6,215 XX XXX XXX 4,085 23,713 XXX XXX
Bonds - U.S. Special Revenue and Special Assessment Obligations and alt Non-Guaranteed Obligations of Agencies and Authoriiies of Governments and Their Political Subdivisions - Residential Worigage-Backed Securities
Bonds - U.S. Special Revenue and Special Assessment Obtigations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Commercial Morigage-Backed Securities
Bonds - U.S. Special Revenue and Special Assessment Obligalions and a!l Non-Guaranieed Obligations of Agencies and Authorities of Governments and Theis Political Subdivisions - Other Loan-Backed and Structured Securities
3199999 - Bonds - U.S. Special Revenue and Special Assessment Obligat ions
and ali Non-Guaranieed Obligations of Agencies and
Authorities of Governments and Their Political Subdivisions -
Subtotals - U.S. Special Revenue and Special Assessment
Obligations and all MNon-Guaranteed Obligations of Agencies of

Governments and Their Political Subdivisions 913,133 885,801 (6,215} XXX XXX XXX 4,085 23,713 XXX XXX
Bonds - Indusirial and Wiscellaneous (Unaffiliated) - Issuer Obligations
88579Y-BB-6 T3 Co 3.25% 2/14/24 2. . b 109,135 107,725 {1.410) 3.250 0.675 [LFA_ | ... 1228]..... 18625 [ 06/09/2020. ]..02/1472024....
031162-CH-1_[Amgen Inc. 2.25% 8/19/23 2. N 104,878 _..0811912023 ..

103,977 1901} 2.250 0.623 | _FA.. ....82%5 1,126 | 06/08/2020.
............ 99,835 145 21950 [....2.301 ij 0411012017
31,056 L IL)) _...7.875 6.013 ...05/16/2006 __

037833-AY-6 | Apple Inc 2.15% 2/9/22 1.A ..
073730-AB-9. {Beam Inc 7.875% 1/15/23 . o2 FE.

.§210812022 ..
_.D1/1512023 .

oA s ot
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE D - PART 1

Showing Al Long-Term BONDS Owned December 31 of Current Year

]
. ]

1 2 Codes 6 7 Fair Value 10 1" Change in Book / Adjusted Carrying Vale Interest Dates
3 14 5 NAIC 8 9 12 13 14 156 16 17 18 19 20 21 22
F Designation Current
o ,NAIC Year's Total
r Designation| Other Foreign
e Modifier Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and SVO to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
CuUsiP g Bond |Administrat] Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment In Rate Rate When Due & During Maturity
|dentification Description Code] n | CHAR live Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJA.CV, of of Paid Accrued Year Acquired Date
073730-AA-1_|Beam Inc 8.625% 11/15/21 L 2AFE [ 70,368 [ 1061717 | _._...58,304 | .. 55,000 56,662 {(1,825) . L . 202010 1M5/2021
(084670-B0-0 {Berkshire Hathaway Inc. IO ¥ AR N 100.2483 50,124 50,000 50,079 {382) ..DBI18I2016.__¢  03/15/2021 __.
Capital Cities Abc 8.75%
139859-AB-8 | 8/15/21. . . o 2AFE_ 59, . . \ B (1,004)] .. _D1/0712004.__| . D8I15/2021___.
Caterpitlar Inc 8.00% :
149123-BD-2.| 2115123 } __AAFE_] , o250, ) B - {833)]..... L D8I312007_ | 0211512023 H
239753-BG-0__| Dayton Hudson 9.7% 6/15/21 e LAFE 32, . : . . .25, 2B (72 ] E— _.03/08/2002 | . 06/15/2021 . :
3133EC-YE-B | Fed Farm Cr Bk 3.60% 8/28/24 (1,490 0812812019 | 0B/2812024 ¥
Federal Farm Credit Bank f
3133EC-QD-9 | 2.12% 1423123 , {1,003) __D6/05/2020.. | 01/2312023 . 1
54866N-AU-3 ) Lowes Com 8.19% 9/12/22 (474)] ... 11730120044 09112/2022 §
Macys Retail Hldg inc 10.25% H
STTT78-AR-4 | 11121 . (2,943) _.0343112004._ {__01/01/2021. . f
669380-A%-7__|Norwest Corp 6.65% 10/15/23__| {184 0210212007 _10/15/2023 . §
Occidental Petroleum 8.75% | !
67461F-ED-5 | 1/15/23 (685) _DANAr2004 5 01812023 !
68389%-BL-8 |Oracle Corp 2.40% 9115/23 192 _03/09/2018. .| 0941572023 :
69512E-FR-1.|Pacificorp 7.26% 7/21/2023 (4. . D31912010_ ) O772112023,.
The Walt Disney Company 3.35%
254687 -FN-1.[3/24125 {1,185 ... ...0610812020.. [ D3/2412025....
Time ¥arner Cos Inc 7.57%
B87315-BH-1 | 211124 , {419 .. 0202412004 ) 0210112024
902905-40-1_|USX Corp 8.128% 7/15/23 (497) _.DAT06i2004.. ) 0711512023
902905-AN-B_jUSK Corp 8.5% 3/1/23 (626) ...0BI0412004...| . 03701/2023....
902905-AL-2.]USX Corp 9.375% 5/15/22. S ..D8/2412004. | 0511512022

3299999 - Bonds - Industrial and Wiscellaneous (Una
Obl igat ions X5 1,232 573 (17) {17.641)
Bonds - Indusirial and Miscellaneous (Unaffilialed) - Residential Mortgage-Backed Securilies
Bonds - Industrial and Wiscellaneous (Unaffiliated] - Commercial Mortgage-Backed Securilies
Bonds - Indusirial and Miscellanecus (Unaffiliated) - Other Loan-Backed and Structured Securities

3899999 - Bonds - Industrial and Miscellaneous (Unaffiliated) - Sublotalsl l L ] T l r "| | l | 1 | | |
- industrial and Miscellaneous {Unaffilialed) 1,356,349 XXX 1,282,260 1,188,000 1,232,573 (17 (17,641) XXX XXX XXX 21,653 57,693 XXX XXX
Bonds - Hybrid Securities - Issuer Obligations

Bonds - Hybrid Securilies - Residential Mortgage-Backed Securities

Bonds - Hybrid Securilies - Commercial Mortgage-Backed Securilies

Bonds - Hybrid Securities - Oiher Loan-Backed and Structured Securities

Bonds - Parent_ Subsidiaries and Affiliates - Issuer Obfigalions

Bonds - Parent, Subsidiaries and Affiliates - Residential Mortgage-Backed Securitles
Bonds - Pareni, Subsidiaries and Affiliates - Commercial Morigage-Backed Securiiies
Bonds - Parent, Subsidiaries and Affiliates - Other Loan-Backed and Structured Securities
Bonds - Pareni, Subsidiaries and Affiliates - Affitiated Bank Loans - [ssied

Bonds - Parent, Subsidiaries and Affiilates - Affilialed Bank Loans - Acquired
Bonds: SVO ldentified Funds - Exchange Traded Funds - as Identified by the SVO
Bonds - SVO igentified Funds - Bond Mutual Funds - as ldentified by the SVO

Bonds - Unaffiliated Bank Loans - Unaffiliated Bank Loans - Issued

Bonds - Unaffiliated Bank Loans - Unaffilialed Bank Loans - Acquired

XXX XXX

7699999 - Bonds - Total Bonds - Sublotals - Issuer Cbligations 2,843,678 X 2,813,142 2,666,602 2,670,488 {17} (27,962} X XXX XX 26,264 83,694 XXX XXX
e T J. ] | JUURSSRSREONS TR VAU
[ | I IS ISV S I R——— .
8399999 Subtotals - Total Bonds 2,843,678 XXX 2,813,142 2,666,602 2,670,489 (17 (27,962} XXX XXX XNX 26,264 83,694 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

A $ 2013849 . 1B 1c $ . D 08 1E $ iF 3 16 8 s
2A 0§ 551,127 ... 2B 2§ .
3A § 31,529 3B ac s .
4A  § 73,983 4B aCc §
5A ¢ § .

See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes L] 6 7 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19 NAIC
Desianan
NAIC
Rate Per Total Desigration
Share Current Year's Total Foreign Modifier
Par Used to Amount Nonadmitted Unrealized Current Other-Than- Change Exchange and SVO
Number Value Rate Obtain Declared Received Declared Valuation Year's Temporary In Change Admin-
cusip of Per Per Fai Fair Actual but During But Increase/ {Amortization) Impairment BJACV. In istrative Date
Identification Description Code |Foreign Shares Share Share Value Value Cost Unpaid Year Unpaid {Decrease) Accretion Recognized {15+16-17) BJACV. Symbol Acquired
999099 Total Preferred Stocks X XX X
Boolk/Adjusted Cammying Value by NAIC Designation Category Footnota:
1A S 1D 1€ 8 e $ . 16 8 e
2A $
3A $
4A $ .
5A $ ..
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year
1 2 Codes 5 3] Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 " 12 13 14 15 16 NAIC
. [Designation,
NAIC
Rate per Cumrent Year's Designation|
Share Used - Unrealized Other-Than- Total Total Foreign Modifier
Book / Adjusted To Obtain Amount Nonadmitted Valuation Temporary Change in Exchange and SVO
cusie Number of Canying Fair Fair Actual Declared Recaived Declared Increase/ Impairrnent BJACV, Change in Date IAdministraf]
Identification Description Code Foreign Shares Value Value Value Cost but Unpaid During Year But Unpaid _(Decrease) Recognized {13-14) BJ/ACV. Acquired _|ive Symbol,
Indusirial and Miscel lanecus {Unalfilialed} Publicly Traded
001055-10-2 _____] Wfiac inc S S . 4.730.000 44,470 210.343 104,501 5,298 [EIEIZ)] NS B (398, . .. 0471772012
009158-10-6. Wir Products & Chemicals Inc..... ... | ... L.l 701.000 273.220 191,527 50,081 S 3631y 26.793 - | 0610872012 .
037833-10-0 Wppte Inc.._ ... 3.500.000 132690 | .. 464,415 49,358 2.826 0411812013,
053015-10-3. 177,000 176. 200 31187 . 19,921 L 165 544 | 11082017
075887-10-9. 885.000 220 221,445 67.585 2,832 04/17/202....
084670-10-8. L A000 1301260 | 34T B15.000 | 1361260 (. . ... _..300.7331 ... 1212411938
166764 -10-0. L980.00004 . 82761l ... BAMSOY . 828t .89 ) 5,057 | 11425/1998
191216-10-6. 442 365 0312812014 __.

®
o

28

who
ny

=
@

BalSE88hEREEERE!
858383883888588583888888

372460-10-5.
458140-10-0.
458140-10
548661 -10-

["oaitar2011

oo tatnt

580135-10-1. 10 06/08/2012.....
580135-10-1. 75 1042512012
580135-10-1. 15 03/2812014
594918-10-4. 383 1212211998,
534918-10-4. 1,000 02/2512013
713448-10-8. ...500 03/28/2014,
756109-10-4, B4 71052013,
741447-10-8....._[T. Rowe Price Group Inc. 1.100 |..09/14/2015
741447-10-8._..._|T. Rowe Price Group fnc. 190 12161205,
87612E-10-6. iTarget Corp. 300 | ...08/02/2018....
898320-10-8. Truist Financial Corp___ 1.600 |...10/15/2020 ...
999999-99-8.____ Maion Bank & Trust SIFIT _....0.810 09/30/ 2020
999999-99-8, [ STFIT, ..0.690 1213112020,
999999-99-8, STFIT... 9.863.330 4243012016 ....
999999-99-8, STFIT. 103.480 03/3172017___.
§99999-99-8 STFIT .20.490 0813012017,
STFIT ..21.890 237
SIFIT .28.870 03/29/2018
STRIT e 37.8% 06/30/12018....
STFIT. 41.4%0 -.09/3012018... ..
STFIT 130 1243112018
SUPRI 50.720 03/2812018.
_JUnion Bank & Trusi STFIT 44 950 ..09/30/2019.....
Union Bank & Trust STFIT . 35.780 2311208
bnion Bank & Trust STFIT . SN SORNVURR U 31.550 ¢ 103/31/2020.
Union Bank & Trusi STFIT 5.920 061301 2020.
Union Pacific Corp._____._____.____ 2.600.000 ...11/2511998_.
erizon Communicat ions. 1,500.000 12/30/2010.

~ Tndustrial_and WiscelTaneous (natfilialed) Gubticly Traded

499 XXX
Industyral and Miscellaneows {Unaffilialed) Olher
€2989*-10-5 . IC Insurance Campany. ] l, I ... 50000 18.883 314720 18.883 ]...... 3,000 0170171987
97685#-10-0____] Eiscmsin Reinsurance, I i 225000 [ .. ... 28.760 ....127.860 28.768 26,424 56 1103/ 2016.
| 9199885 - Industrial and Niscellaneous (Dnaifiliated) Other 47667 K 47 652 29 424 5 WX

Parent, Subsidiaries Affiiiates Publicly Traded
Parenl . Subsidiaries and AfTillates Uther
Mutual_Funds

ﬁm-sr& _ Jolonen Sachs. Enhncd fnc Fd Instl T 354565 | IO 2T 723,09 20, EF£3 I AR 1.
142Y-51-8.. ... Joldan. Sachs. Entncd Inc Fd Inst] #1999, 414,440 9.550 57,858 [ 550,264 773 . 13.450 o707
£21943-85-8_....... [Vanguard FTSE. Developed Markels EFT.___ .550.000 | e AT2ZM0 120,386 100,100 _ 2,460 1081612018,
- i .661.982 11.030 338,202 [ ......._..325630 597 19.332 L7201 2015,
.085.416 | 11.030 464,312 450,000 B [ . 07T
KT VT2 SO Y A " N 100 357,136 350,000 176 6,774 | 2213
000,000 194,680 194,680 75,880 2,25 ] 08012012
\567.2719 1. eevemrinerienns 93220 | 146,102 [ .........___.....50,000 1,670 1 0771512015 _| .
500.000 | ... 187.685[ .. 375.39%0 187,695 . 130,017 7.533 1. C1.0301142000 (1A
775.000 375.30{ ... 290.927 197 087 | . i , . 034162020
[ 2 880,34 2 457 978 2,218 53.444 X
Unit lavesiment
Closed-End Funds
9799999 Total Common Stocks 1 8,208.738 XXX | 8,208.738 | 3,987,379 | 3.735 | 149,437 | T 509,085 | I 509,085 { 1 XXX T
9899699 Total Preforred and Common Stocks | §.208.738 XEX 1 8,208.738 | 3,987,379 37| 149,437 | 1 S09.085 | 1T 509,085 | 1 XXX T

R e e S e s



AE

» - » ’
] -

ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
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See Independent Accountant's Compilation Report.

+ g b g i e o e



€13

. ) s . ’
ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8 9
cusIP Number of Actual Paid for Accrued
Identification Description Foreign Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends
Bonds - U.S. Governments :
,,,,,,,, 912828-5A-9.___TUS Treas Infl Index Nt dve 1715722 . 04/30{2020.....___Pnion Bank & Trust . .. R XAX - 476 1.
B Infl Index Nt due 1/15/22 . 083112020 I 1 ) | 900
inf! Index Nt due 1/15/22 - 0913012020 I S XXX 866
Infl Index Nt due 11522 ... 10{30(2020_ ... .. . XX 552
Inf! Index Ni due 1/15/22. . 11130{2020._... ... |transfer shares in . XL
Inf! index Nt due 1/15/22 12{3112020__..... |transfer shares in JEX
Infl {ndex Nt due 171522 03[31{2020._____ |transfer shares in__. . XX
. Infl Indx .125% due1/15/23 031312020 Wransfer shares in X0
..912828-UH-1._.. Inf! Indx .125% duet/15/23 12{3112020...__ Jtransfer shares in. ... . PO P XXX
..812828-UH-1....__JUS Treas Infl Indx .125% duet/15/23 _11/30/2020.. .. |transfer shares in. .. XXX

912828-0H-1___|US Treas Inft Indx .125% duel/15/23... __10430/2020 ... |transfer shares in .. XXX

_{US Treas Inf) Indx .125% duet/15/23 08/31120X0...
" -1....JUS Treas {nf! Indx .125% due1/15/23 _04/3012020...
.. 912828-1-1

Jtransfer shares in, UV SO XXX
_Pnion Bank & Trust... ... XRX,

...]US Treas Infl Indx .125% due1/15/23.... £9/30/2020....... transfer shares in . KA.
. 612828-TE-0_...._{US Treas Infl Indx 0.125% 7/15/22.. - 1113042020 ... Mransfer shares in, . . JXX
.912828-TE-G..___JUS Treas Infl Indx 0.125% 7/15/22 ... ... 10£30/2020....__..|transfer shares in_.__. . ettt XXX -
. _1US Treas Infl Indx 0.125% 7/15/22 09/3042020...._...|transfer shares in_ ... - . XL

Jus Treas Infl indx 0.125% 7/15/22 083142020, .

,,,,,,,,,, XX . -
US Treas Infl Indx 0.128% 7/15/22 . L 04/30/2020...

.Jtransfer shares in___
p XXX

JUS Treas Infl indx Q.125% 7/15/22 03/31/2020... XXX

__..1US Treas Infl indx 0.126% 7/16/22 ... | ..12/31/2020. transfer shares in_..
[ 0599090 - Bonds - IS, Governments

Bonds - All Other Governments

Bonds - U.S. States, Terrifories and Possessions (Direct and Guaranieed)

Bonds - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed)

1.} S—

________ 443806-CV-4.._._JHudson 1A 2.00% due 6/1/26_ } 7107/2020 . Mnion Bank & Trust . R T XXX .. 105,833 | 100,000
________ 479370-2V-3..__...j Johnston (A 2.00% 6/1/26._. 06)12/2020......_Mnion Bank & Trusi[XXl o J0s 8l 100,000 61
2499599 - Bonds - U S. Political Subdivisions of Slales Territories and Possessmns (Direct and Guaranteed) 211,114 200,000 61
Bonds - U.S. Special Revenue and Special Assessment and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions
Bonds - Indusirial and Miscellaneous (UnaffiTiated)
B - DM Co 3.25% 2/14124. . DRIRSIZ020.. . WniGn Bank & TrUST. oo ere e eetene e ee et st reteee e o poe e e eraenne e XXX 109,135 100,000
~031162-CH-1. Amgen Inc. 2.25% 8/19/23._ . 060812020 Lnion Bank & Trust.... 100,000
|Federat Farm Credit Bank 2.12% 1/23/23.._ __08105/2020. ... jnion Bank & Trust 100,000
. The Wali Disney Company 3.35% 3/24/25 . A B DBINQI2020 . Union Bank & Trust. ... ... 00,000 L.
[38595% - Bonds - Industrial and Hlscellaneousﬂnafhhaled) ,000
Bonds - Hybrid Securities
Bonds - Parent, Subsidiaries, and Affiliates
nds - SV0 Identified Funds
Bonds - Subtotals - Unaffiliated Bank Loans
8399997 . Bonds - Sublotals - Bonds - Part 3 [ 640,126 | 608,670 [ 3,256
8399999 - Bonds - Sublolals - Bonds 1 640,126 | 608,670 | 3,256

Preferred Stocks - Industrial and Miscel laneous (Unaffiliated} Perpetual Preferred
Preferred Stocks - Industrial and Miscellaneous (Unafiiliaied) Redeemable Preferred
Preferred Stocks - Parent, Subsidiaries and Affiliales Perpetual Preferred
Preferred Stocks - Parent, Subsidiaries and Affiliates Redeemable Preferred
Common Stocks - Industrial and Miscellaneous {Unaffiliated) Publicly Traded

_JEnbridge Inc. 1071R72020.. ion Bank & Trust . 59,709 |.. ...
_JTruist Financial Corp......_.....o 1041512020 . nion Bank & TrUSt e . . 160000001 e 68,406 b14d
_..]Union Bank & Trust STRIT ... ... 037312020, ... Reinvested Dividends. ... oo e erae e . . I 32 5.4 RN T,
_.}Union Bank & Trust STFIT. 06/30/2020......... einvested Dividends 6 3.+ SO NS
_-|Union Bank & Trust STRIT ... 09/30/2020.__.... ion Bank & Trust. . . SOV DUNSRSSEOOON ¢ - 1 (11 WO 22 XXX
Union Bank & Trust STFIT 127312020 ... ion Bank & Trust. oo e i e, [N R | N ] |3 & O
~O09039 - Conmon Stocks - Indusitial and Wisce! laneous {Unaffiliated) Publicly Traded 128,154 XXX

Comon Stocks - Indusirial and Misceltaneous (Unaffiliated) Other

Common Stocks - Parent, Subsidiaries, and Affiliates Publicly Traded

Conmon_Stocks - Parent, Subsidiaries and Af{iiiales Other

Common Stocks - Mutual Funds

. 464287-20-0___iShares S& 500 Index Fund . L [ 03/11/2020 ____ Wnion Bank & Trust

e [ | 500.000 [ 130,017 . XXX 1

st 1
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE D - PART 3

Shawing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 2]
Custip Number of Actual Paid for Accrued
Identification Description Foreign Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends

. ..464287-20-0___ iShares S& 500 index Fund. ... . B3L16/2020...... J0nion Bank & Trust. oo e 775000 [...... 197 087 XXX

9499999 - Common Stocks - Muiual Funds 336,104 XXX
Common Stocks - Unit Invesiment Trusts
Common Stocks - Closed-End Funds

9799997 - Common Stocks - Subtotals - Common Stocks - FPari 3 464,258 XXX

9799999 - Common Stocks - Sublotals - Common Stocks 464,258 XXX

9899993 - Common Stocks - Subtotals - Preferred and Common Stocks XXX

9989999 Totals

XXX

See Independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association
SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or QOtherwise DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 3 10 Change in Bool/Adjusted Carrying Value 16 17 18 19 20 21
F " 12 13 14 15
[+3
i
e Prior Year Current Year's Book/ Bond
i Book/ Unrealized Other-Than- Total Total Foreign Adjusted Foreign Interest/Stock Stated
cusie g Number of Adjusted Valuation Current Year Temporary Change in Exchange | Carrying Value [ Exchange Gain| Realized Gain Total Gain Dividends  j Contractual
identi- n| Disposal Shares of Carrying Increase/ (Amortization) |  Impairment BJACV. Change in at (Loss) on {Loss) on ({Loss) on Receaived Maturity
fication Descripticn Date Name of Purchaser Stock Consideration| Par Value Actual Cost Value {Decreasa)} Accretion Recognized {11412-13) B.JACV. Disposal Date Disposal Disposat Disposal During Year Date
Bonds - U.5. Governmenis hisposal
912828-5A-%._1US Treas Infl index NI due 1/15¢22 |._.L 07/3112020. | transfer shares out... 1.727 -..1.851 1,755 I {1 S F)) A 1,749 (1.749) 011512022
912828-1H-1..|US Treas [nfl lndx .125% due1/15/23) 0713112020 [ transler shares out... 1128 1,22t VST | {4} {4} RN B 1) R B 0171542023
912828-TE-0...|US Treas Infi Indx 0.125% 7/15/22 | .1 07/31120%0 | 1ransfer shares oul 1.134 1,252 1,163 5) {5 1,158 _07/15/2022
[ 0509999 - Bonds - U.S. Govermments 3,990 4355 4,075 (15} (15) 4,060 YK
Sonds - All Other Governments
Bonds - U,5. Stales, Terrilories and Possessions (Direcl and Guaranteed
Boitds - U.5. Political Subdivisions of States. Territories and Possessions (Direct and Guaranieed)
038681-32-3_| Arapahoe Cnty Colo Cherry Crk S | | 06/16/2020 [Fullt Prerefunding. ... [ S8 ... 25.000 25,000 24.750 24,881 [ [] 24,890 110 110 628 |..12/15{2025._
2435999 - Bonds - U.5. Polilical Swbdvisions of Stafes. Terrilories and Possessions (Dlrect o
Guaranteed) 25.000 25,000 24.750 24,881 8 8 24 890 110 110 628 XXX
Bonds - U.S. ial Re and Special A and all Non-Guaranieed Obligalions of Agencies and Authoriiies of Governmenis and Their Political Subdivisions
021291-AL-3_| Alla 1A Canly Sch £.05% 1/1/21.. _.1..05/01/2020. | Calted. ... .. oo b KRR ] 40000 |.......... 40,000 | ____...40.000 |......40,000 | .. ... 1.350 1..01101/2021 _
021291-A5-8_{Atla A Cmnty Sch 4.6% 1/1/27. .05/0112020__Cal led . 1,533 1..01/01/2027__
021291-AV-1_|Atla 1A Canty Sch 4.6% 1/1130. .05/01/2020._ | Cal ted.. . 688 | 8l 404 1,533 | _.01/01/2030..
857536-BY-7_|S1 Univ of 1A Dora Rev._. .} 0710172020 _{Matured ... 111 619 100.818 (BB L e B 100,000 [ e 23,000 |..07/01/2020..
91474P-C8-4__{Univ of Northern IA Dom Rev 2. 00'& ..} 0701/ 2020 i Matured .. SRR U 100.594 | ____._..100,040 (8O e e RO) 100000 | e e 2,000 1..07/01/2020. |
917202-C3-5_|Urbandale 1A Ref Ser € 2.25% 6/1/24] | 06/01/2020_|Fult Prerelmdlna 102,287 101,494 {135) (1.359) 1,125 1 ..06/01/2024
3193999 - Bonds - U.S. Special Revenue and—§e:|a1 Assessment and ali Non-Guaranteed Obllgauons of
hgencies and Aulhorities of Govermments and Their Political Subdivisions 433.836 421.939 {984} 955 10,542 AXK
Bonds - Industrial and Miscellaneous (Unaffiliated)
031162-88-5.. ] Angen Inc... _m,,,,]__t,,oansmzo,, IaiutedT 100,000 109.290 100.450 ol T (450) 160,000 2,250 | ..03/15/2020.
881685-AN-1.. | Texaco Capllal 5 75% 3[15!20 ,,,,, 03/16/2020_| Matured 3 25000 ). 33.95%6) . 25,197 {197) %!g) _..25.000 1,219 | _.03/15/2020..
3899999 - Bonds - Indusiyial and Wiscellaneous {Unaffiliated 125,000 125,000 143,246 125,648 (648, (648) 125,000 3,468 XK
Bonds - Hybrid Securifies
Bonds - Parent. Subsidiaries. and Affiliales
Bonds - SV0_Ideni ified Funds
Bonds - Subtolals - Unaffiliated Bank Loans
8339997 - ~ Sublotals - Bonds - Pait & | 570,000 | 573.99%0 | 606157 | 576,543 | [1.638)] T 1.630)] T 574,004 | I [4.904}] 99 3,641 XX
8399996 - Bonds - Subiofais - Bonds i 570,000 | 573,990 | 606,157 | 576,543 | | _(1.638)[ | {1.638) — T 574,904 | {4.904)1 (4.904)] 14,641 | XXX
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferied
Preferred Stocks - Indusirial and Wiscellaneous (Unaffi}iated) Redeemable Preferred
Preferred Stocks - Pareni, Subsidiaries and Affiljates Perpetual Preferred
Preferred Stocks - Parent Subsidiaries and Affiliales Redeemable Preferred
Common Stocks - Industrial and Miscellaneous {Unaffiliated) Pubjicly Traded
191216-10-0._| Coca-Cola Co. 1 1..0142712020 |Union Bank & Trust 1.500.000 86,202 LT (ABAsY (24 ,525)
278265-10-3__|Eaton Yance Corp. __10/15/2020_{Union Bank & Trust. 1.700.000 | - XRK. (39,1631 ....{39.163)] ...
458140-10-0__| Intel Corp.___ DH/27/2020._[Union Bank & Trusl. XXX {12.793) _...(12,793)
713448-10-8_l Pepsico Inc_ 01/27/2020._|Union Bank & Trust._ XXX (26,818} ...(2%6,818)
87612£-10-6 | Target Corp_ oo - 40112712020 _{Union Bank & Trust YR {13,335} ... {13,339)] . , .
92343V-10-4 | Ver izon Communicat ions ..01/2712020_[Union Bank & Trust _90. XXX 3 (245404 o)L {24,549} 57.551 ...... 22 572 22,572
9099999 - Camon Stocks - Industrial and Wiscel laneots (Unaffiliated) Pubiicly Traded 412,852 XXX 39,524 (141,183 (141, 183) 256,341 157 511 157.511
Comnon Stocks - Industrial and Wiscellaneous (Unaffiiiated) Other
Common Stocks - Parent, Subsidiaries. and Affiliales Publicly Traded
Common Stocks - Parent. Subsidiaries and Affiliates Other
Conmon Stocks - Mutual Funds
Conmon Stocks - Unit Investment Trusts
Common Stocks - Closed-End funds
9739997 - Comwon Slocks - Subiotals - Cowson Siocks - Parl 4 412,852 X 255341 396,524 {141,183 (141.1 255,341 157.511 157,51 1,490 XXX
9?99999 "~ Comwon_Sotks - Sublolals - Conmon STocks 412 852 XX 255,341 396524 {141, 183 (1411 255,341 157,51 157,51 1,490 XKL
9898099 - Cownon Slocks - Subtolals - Preferred and Common Stocks 412,862 XXX 255,341 396,524 {141, 183 (1411 255,341 157,511 157.51 1.4 XXK
9999999 Totals 482,852 XXX 861.497 973,067 (141,183 {1.638, {142,822} 830, 245 152.607 152.607 16,13t XXX

See Independent Accountant's Compilation Repori.




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

Schedule D - Part 5

NONE

Schedule D - Part 6 - Section 1

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1

NONE

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23



ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE E - PART 1 - CASH

1 5 [} 7
Amount of Interest | Amount of Interest
Received Accrued
Rate of During December 31 of
Depository Code Interest Year Current Year Balance -
OPEN 1E8
US Bank - Checking . .. Counci? BIUFfs, TA .. e feereeee e 308X
US Bank - Payrol| Counci | Bluffs, WAy SN DO S 3.000 | X
0199998 Deposits in S depositories that do not exceed the
allowable limit in any one depository - Open Depositories X XXX XXX
0199999 Totals - Open Depositories XX 308,822 | Xxx

0399959 Total Cash on Dego“s-i{

XXX XXX 308,822 | Xxx
0499989 Cash in Company’s Office XXX XA XXX XXX 140 | o
0599999 Total Cash XXX XXX 308,962 | xxx
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January | Y 476,527 |4 April b 505,060 |7.Juby oo 81,785:10. October .......... 110,659
2. February e 889,918 | S May 188,357  |18. August JR A 128,587 { 11. November . . 202,82
3. March 622,105 16. June 99,555 |9. September 68,353 [ 12. December 308,962

See independent Accountant's Compilation Report.
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual insurance Association

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 ]
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
cusip Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

Bonds - U.S. Governments - Issuer Obligations

Bonds - U.S. Governments - Residential Wortgage-Backed Securilies

Bonds - U.5, Governwents - Commercial Morigage-Backed Securities

Bonds S. Governments - Other Loan-Backed and Siructured Securities

- U
Bonds - All Other Governments - issuer Obligations
Bonds - All Other Governmenis - Residentia! Morlgage-Backed Securities

Bonds - All Other Governments - Commercial Morigage-Backed Securities

Bonds - Afl Other Governments - Other Loan-Backed and Structured Securities

Bonds - U.S. States, Territories and Possessions (Direct and Guaranieed} - Tssuer Obligations

Bonds - U.S. States, Tervitories and Possessions (Direct and Guaranieed) - Residential Morigage-Backed Securiiies

Bonds - .S. States, Territories and Possessions {Direct and Guaranieed] - Commercial Morigage-Backed Securilies

Bonds - U.S, Stales, Territories and Possessions (Direct and Guaranteed) - Other Loan-Backed and Structured Securilies

Bonds - U.S. Political Subdivisions of Stales, Territories and Possessions {Direct and Guaranieed) - Issuer ObTigalions

Bonds - U.S. Political Subdivisions of States, Terrilories and Possessions (Direct and Guaranteed) - Resideniial Mortgage-Backed Securities
Bonds - U.S. Political Subdivisions of States, Territories and Possessions {Direct and Guaranieed} - Commercial Norigage-Backed Securities
Bonds - U.S. Polilical Subdivisions of States, lerritories and Possessions (Direct and Guaranteed) - Other Loan-Backed and Struciured Securities

Bonds - U.S. Special Revenue and Special Assessment Obligalions and all Non-Guaranieed Ob!igations of Agencies and Authoriiies of Governments and Their Political Subdivisions - Issuer Obligations

Bonds - U.S. Special Revenue and Special Assessmeni (bligaiions and alfl Non-Guaranteed Obligations of Agencies and Authorifies of Governmenis and Their Political Subdivisions - Residential Morigage-Backed Securilies

U.S. Special Revenve and Special Assessment OQbligatlions and all Non-Guaranieed Obligations of Agencies and Authorilties of Governments and Their Polilical Subdivisions - Commercial Mortgage-Backed Securities

Bonds - U.S. Special Revenue and Special A t Obligations and alf Non-Guaranteed Obligations of Agencies and Authorities of Governmenis and Their Polilical Subdivisions - Other Loan-Backed and Structured Securilies

Bonds - Industrial and Misceflaneous - |ssuer Obligalions

,,,,,,,,,,,, XRY. _ ] Federated Govi Oblig Funr S N U -2 K HT 1 W A

1273172050, 1
3299998 - Bonds - Industrial and Wiscel laneou (Unaffllnaied) ~ Issier Oblﬁuons |

212

I
I

EAry
e

-

Bonds - Industrial and Miscellaneous (Unaffiiialed] - Residential Morigage-Backed Securities

Bonds - Industrial and Misceflaneous (Unaffiliated) - Commercial Morigage-Backed Securities

Bonds - Industrial and Wiscelaneous {Unaffilialed} - Other loan-Backed and Structured Securities

3899999 - Bonds - Industrial and Miscellaneous {Unaffiliated) - Sublotals - Industrial and Wiscelianeous {Unaffiliated) T

1,641,471 1

7,932

Bonds - tiybrid Securities - Issuer Obligations

Bonds - Hybrid Securities - Resideniial Mortgage-Backed Securities

Bonds - Hybrid Securities - Commercial Wor tgage-Backed Securilies

Bonds - Hybrid Securities - Other Loan-Backed and Structured Securities

Bonds - Parent, Subsidiaries and Affiliates Bonds - Issuer Obligalions

Bonds - Parenl, Subsidiaries and Af{iliates Bonds - Residential Wortgage-Backed Securriies

Bonds - Parent, Subsidiaries and Affiliates Bonds - Commercial Morigage-Backed Securities

Bonds - Parent, Subsidiaries and Affiliates Bonds - Other Loan-Backed and Siruciured Securities

Bonds - Parent, Subsidiaries and Affiliates Bonds - Affiliated Bank Loans - Issued

Bonds - Parent, Subsidiaries and Affiliates Bonds - Affiliated Bank Loans - Acquired

Bonds - SVO Identified Funds - Exchange Traded Funds —as ldent fied by the SVO

Bonds - SV0 Identified Funds - Bond Mutua! Funds - as Identified by the V0

Bonds - Unaffilialed Bank Loans - Unaffil/aled Bank [oans - ssued

Bonds - Unaffilialed Bank Loans - Unaffilialed Bank Loans - Acquired

7699999 - Bonds - Total Bonds - Sublotals - issuer Obfigations 1

8399999 - Bonds - Total Bonds - oubtotals - Bonds |

Sweep Accounts

Exempt Money Market Mutual Funds — as [dentified by S¥0

AT Other Money Market Mutual Funds

Other Cash Equivalents

8899999 Total Cash Equivalents T

1641411 [

7,932

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1A s 1641471 L B 5. 1C Lo T 1E 8§ e 0§ e 16 8B e
24§ . s . 2c

3A 0§ . $ ac

4AA§ g . 4C

5A § . 5 . 5C

&

See Independent Accountant’s Compilation Report,
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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE Western lowa Mutual Insurance Association

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

3. Arizona

4 Arkansas ... ... ...
5. California ...
6. Colorado ...
7. Connacticut

1 2 Deposits For
the Benefit of All Policyholders All Other Speciat Deposits.
3 4 5 6
Type of Purpose of Bool/Adjusted Fair BookiAdjusted Fair
States, etc. Deposits Deposits Carrying Value Value Carrying Value Value
1. Alsbama ... ... AL p

8. Del ©
. District of Columbia................
10. Flofida e an
11. Georgia

12. Hawaii

13. ldaho

14. lllinois ...

18. Kentucky

19. Louisiana . _..................cccc...
20. Maine

21. Maryland -
22 Massachusetts ...

23, Michigan ...
24. Minnesota

26 Mi ppi

26, Missouni
27. Montana

28. Nebraska

29 Nevada

30. New Hampshire

31. New Jersey

32 New Mexico ..o,
33, New York

34, Nerth Carolina

35 NorthDakota ... ...
36. Ohio

37. Oklahoma

38. Oregon
39. Pennsylvania ...

40. Rhode Island
41, South Carolina ... -
42, South Dakota ....cooevieiereneee
43. Tennessee ......

44 Texas ... ... S
45 Uah e
46. Vermont

A7 Virginia ...
48. Washington ... ........ e
49. West Virginia

50, WISCONSIM ..o e
51 VWYOmING ..o

58 from overflow page ...
5890.  Totals {Lines 5801 - 5803
{Line 58 above)

5898.  Sum of remaining write-ins for Line

52, American Samoa ... AS b b ’.
53, Guam .. GU e Lt
54, Puerto Rico 3 S N SOV YOSV VOO SO PSPUUY SOV VYU SRR UO R UUVUY BRSO
55, US Virgin Islands Vi
56. Northern Mariana Islands........ MP L e e
57, CaNada ..o CAN L ettt ettt es e nsc e e et ee s ettt et sens e e crans st e seemammn e esenesecadhmsse s am et avebe e em e s eemse et e e enee s memne s snenemeen
58. Aggregate Alien and Other ..... OT I 5§ S : S0 SOOIV SR RSOOSR SPUTY OSPSRPOYRS] NSRS
59. Total _ XX XXX
DETAILS OF WRITEANS

§801. e e s e e et e et ek

5802.

5803.

XXX

XXX

E29





