December 31, 2021 - Annual Statement

Iowa Company Number: 0028
Valley Mutual Insurance Association

J Shannon Crall
600 WALNUT ST
ATLANTIC A 50022



ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

ASSETS

Current Year Prior Year
1 2 3 4
. Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bends (Schedule D) 3,315,840 3,315,840 3,037,275
2. Stocks (Schedule D)
2.1 Preferred stocks 175,000 175,000 138,410
2.2 Common stocks 1,216,883 1,216,833 1,422 674
3. Mortgage Ioans on real estate (Schedule B):
3.1 First liens 4] 8
3.2 Other than first liens 0 )
4. Real estate (Schedule A):
4.1 Properties o¢cupied by the company (less $ JEO S |
encumbrances) 51,230 51,230 53,242
4.2 Properties held for the production of income (less
$ 0 encumbrances) a Q
4,3 Properties held for sale 1888 $ oo 0
encumbrances) 0 0
5. Cash($ i 352,380 |, Schedule E - Part 1), cash equivalents
($ ereeereeene322,869 | Schedule E - Part 2 and short-term
Investments (§ oo , Schedule DA) 875,248 675,249 507,731
6. Corntractloans (including$ . Dremium notes) . 0 0
7. Derivatives (Schedule DB} 0 0
8. Otherinvested assets {Schadule BA}) 1,082 1,062 1,180
9. Receivable for securities 0 0
10. Securities lending reinvested collateral assets {Schedule DL) 0 ]
11. Aggregate write-ins for invested assets )] a 0 4]
12, Subtotals, cash and invested assets (Lines 1 to 11) 5,435,264 0 5,435,264 5,150,481
13, Titeplants les$§ oo charged off (for Title insurers '
only) 4] 0
14. Investment income due and accrued 27,871 27,91 24,112
15. Premiums and considerations:
15.1 Uncoliected premiums and agents’ balances in the course of collection 4,244 a7 4,197 4,93
15.2 Deferred premiums and agents' balances and installments bocked but
deferred and nat yet due {including $ ...~
eamed but unbilled premiums) 122,148 122,148 114,248
15.3 Accrued retrospective premiums (§ R ¥ - ) 1=
confracts subject to redetermination (3 ) J— 0 0
16. Reinsurance:
16.1 Amounts recaverable from reinsurers 0 0
16.2 Funds held by or deposited with reinsured companies 0 0
18.3 Other amounts receivable under reinsurance contracts 7.878 7,878 3,937
17.  Amounts receivable relating to uninsured plans 0 0
18.1 Current federal and foreign income tax recoverable and interest thereon 0 0
18.2 Net deferred tax asset 0 0
19, Guaranty funds receivable or on deposit 0 0
20. Elettronic data processing equipment and software 2,449 2,449 4,082
21.  Fumiture and equipment, including health care delivery assets
(% } 0 0
22. Net adjustment in assets and Jiabilities due to foreign exchange rates 0 0
23. Receivables from parent, subsidianies and affiliates 0 0
24, Healthcare($ _________________ )and cther amournts receivable ___.. 0 0
25. Aggregate write-ins for other than invested assets 38 0 38 0
28. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts {Lines 12 o 25) 5,589,392 57 5,599,335 5,311,807
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts 0 U]
28.  Total (Unes 26 and 27) 5,589,392 57 5,589,335 5,311,807
DETAILS OF WRITE-INS
1101,
1102.
1108.
1198. Summary of remaining write-ing for Line 11 from overflow page 0 0 0
1198.  Totals {Lines 1104 thru 1103 plus 1198)(Line 11 above} 0 0 0
2501. Prepaid Premium Tax ag a8 0
2502.  Suspense ] 0
2503,
2598. Summary of remaining write-ins for Line 25 from overflow page ] 0 4] 0
2599.  Totals {Lines 2501 thru 2503 plus 2598)(Line 25 above) 8 0 38 0




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Pn'or2 Year
1. Losses (Part 24, Line 35, Column 8) : 523,806 25,1
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Columnn 6) 0 0
3. Loss adjustment expenses (Part 2A, Line 35, Column 9} 17,289 3,@0
4. Commissions payable, contingent commissions and other similar charges 29,824 27,0¢
5. Other expenses (excluding taxes, licenses and fees) ___. 5,308 1,965
8. Taxes, licenses and fees (excluding federal and farsign income taxes) 4,599 3,787
7.1 Current federal and foreign income faxes (including $ oo ©N realized capitat gains (losses)) . 1,500
7.2 Net deferred tax liability .
8.- Bormowed money $ rsemessarm et tareereeeneeeeee AN iNterest thereon §
9, Unearned premiums (Part 1A, Line 38, Column 5) (after deducling uneamed premiums for ceded reinsurapce of
5 0 and including warmanty reserves of § oo and accrued accident and
health experience rating refunds including$ .. 0 for medical loss ratio rebate per the Public Health
Service Act} 536,496 624,082
16, Advance premium 35,569 11,732
11. Dlvidends declared and unpaid:
11.1 Steckholders
11.2 Policyholders
12, Ceded reinsurance premiums payable (net of ceding commissions) 32,821 32,811
13.  Funds held by company under refnsurance freaties (Schedule F, Part 3, Column 20) 9 0
14.  Amounts withheld or retained by company for account of others 7,784 7,038
15.  Remittances and items not allocated
16.  Provision for reinsurance (including$ .0 certified) (Schedule F, Part 3, Column 78) 0 0

17. " Net adhustrnents in assets and lizbilities due to foreign exchange rates
18. Drafts outstanding

19. Payable to parent, subsidiaries and affiliates
20, Derivatives 0 0
21, Payable for securitias

22, Payable for securities lending

23, Liability for amounts held under uninsured plans

24, Capltalnotes $  eeees and interest thereon §

25. Aggregate write-ins for liabilities 5,801 20,861
26. Total liabilities excluding protected cell liabilities {Lines 1 through 25) 1,300,797 758,908
27.  Protected cell liabilities

28. Tuotal liabilities (Lines 26 and 27} 1,300,797 758,908
29. Aggregate write-ins for special surplus funds _ ' ] 0

30. Comimen capital stock

31. Preferred capital stock
32. Aggaregate write-ins for other than special surplus funds ] 0

33, Sumlus notes

34. Gross paid in and contributed surplus
35. Unassigned funds {surplus) 4,298,538 4,552,900
36. Less treasury stock, at cost:

361 oo Shares comman (value included in Line 30 § )
36.2  reeeeecrceemesemeneen . SHAreSs preferred (value included in Line 31 $ }
37.  Surplus as regards policyholders (Lines 28 to 35, less 36) (Page 4, Line 39) 4,288,538 4,552,900
38. TCTALS {Page 2, Line 28, Col. 3) 5,599,335 5,311,807
DETAILS OF WRITEANS .
2501,  Suspense 5,801 207
2502, Profit Share Payable 20,564
2503.
2598, Summary of remaining write-ins for Line 25 from overflow page 0 0
2599, Totals (Lines 2501 thru 2503 plus 2598}(Line 25 above) ) 5,801 20,861
2901,
2802,
2903,
2998.  Summary of remaining write-ns for Line 29 from overflow page 0 0
2999.  Totals {Lines 2801 thru 2903 plus 2098}Line 28 above) 0 0
3201,
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page . il 0
3209. Totals {Lines 3201 thru 3263 plus 3298){Line 32 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

STATEMENT OF INCOME

Curre:ﬂ: Year Pﬁc!r2 Year
UNDERWRITING INCOME
1. Premiums eamed (Part 1, Line 35, Column 4) 935,590 938,741
. DEDUCTIONS:
2. Lessesincurred (Part 2, Line 35, Column 7) 982,177 172,467
3. Less adiustment expenses incurred (Part 3, Line 25, Column 1) 90,561 T 723
4. Other underwriting axpenses incurred (Part 3, Line 25, Column 2} 355,724 361,818
5. Aggregate write-ins for underwriting deductions (13,299) {12,337)
8. Total underwriting deductions {Lines 2 through 5} 1,415,154 593,774
7. Netincome of protected cells
B. Netunderwriting gain ar (loss) {Line 1 mirus Line 6 plus Line 7) {478,573) 344,968
INVESTMENT INCOME
9. Netinvestment income eamed {Exhibit of Net Investment Income, Line 17) 65,687 76,491
10. Net realized capital gains or (losses) less capital gains tax of $ oo (Exhibit of Capital
Gains {Losses) ) 21,246 6,830
11.  Netinvestment gain {Joss) (Lines 8 + 10) 85,932 83,320
OTHER INCOME
12, Netgain (loss} from agents’ or premium balances charged off {amount recovered
$ e BmMount charged off $ } 0 0
13.  Finance and service charges not included in premiums 28,541 28,803
14, Aggregate write-ins for miscellanecus income 182 (1,381)
15. Total ather income {Lines 12 through 14) 28,723 27,422
18,  Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
{Lines 8 + 11 + 15) (388,817) 455,710
17. Dividends to pclicyholders
18.  Net income, after dividends to policyhciders, affer capital gains tax and before al other federal and foreign income taxes
(Line 16 minus Line 17) {363,917) 485,710
19. Federal and foreign income taxes ingurred 5,000 5,500
20. Netincome (Line 18 minus Line 19)(to Line 22) {369,917} 450,210
CAPITAL AND SURPLUS ACCOUNT )
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) 4,552,900 4,001,646
22, Netincome {from Line 20} (369,917) 454,210
23. Net transfers (to) from Protected Cell accounts
24.  Change in net unrealized capital gains or {losses) less capital gains tax of § 110,959 95,573
25. Change in net unrealized foreign exchange capltal gain (loss}
26. Change in net defermed income tax
27. Change in nonadmitted assets {Exhibit of Nonadmitted Assets, Line 28, Col. 3} 4,586 5,471
28. Change in provision for rginsurance (Page 3, Line 16, Celumn 2 minus Column 1) 0 0
29. Change in surplus notes
30. Surplus {confributed to} withdrawn from protected cells
31. Cumulaiive effect of changes in accounting principles
32. Capital changes: '
32.1 Paid in
32.2 Transferred from surplus {Stock Dividend)
32.3 Transferred fo surplus
33.  Surplus adjusiments:
33,1 Paid in 0 0
33.2 Transferred to capital (Steck Dividend)
33.3 Transferred from capftal
34, Net remittances from or {to} Home Office
35 Dividends to steckholders
36. Change in treasury stock (Page 3, Lines 36.1 and 362, Column 2 minus Column 1) ] 0
37. Aggregate write-ins for gains and losses in surplus 0 0
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) {254,363) 551,254
38.  Surplus as regards policyholders, December 31 cument year (Line 21 plus Line 38) (Page 3, Line 37) 4,298,537 4,552,800
DETAILS OF WRITE-NS
0501. Net Premiums Coliecied for Others (13,299) {12,337}
0502,
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page 0 14}
(0599. Totals {Lines D501 thru 0503 plus 0598)(Line 5 above) (13,299) {12,337}
1401, Misc income 182 {1,381)
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page 0 0
1498, Totals {Lines 1401 thru 1403 plus 1498)(Line 14 above) 182 {1,381)
3701,
3702,
3703,
3798. Summary of remaining write-ins for Line 37 from overflow page 0 0
3799. Totlals (Lines 3701 thru 3703 plus 3798)(Line 37 above) 0 &




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

CASH FLOW

—
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13.

14.
15,

16.

17.

18.
19.

18.2 End of periad {Line 18 plus Line 19.1)

1 2
Current Year Prior Year
Cash from Operaticns
Premiums coliected net of reinsurance 980,704 919,670
Net investment income 82,412 80,806
Miscellanéous income 28,723 27 422
Total {Lines 1 through 3) 1,071,838 1,027,839
Benefit and loss related payments 484,180 289,146
Net transfers to Separate Accourts, Segregated Accounts and Protected Cell Accounts 0 0
Commissions, expenses paid and aggregate write-ins for deductions 416,755 427,952
Dividends paid to poficyholders 0 ]
Federal and foreign income taxes paid {recovered) netof § ..o tax on capital gains {losses) ... 0 0
Total (Lines 5 threugh 9) $00,935 717,098
Net cash fram operaticns (Line 4 minus Line 16) 170,804 310,800
Cash from [nvestments
Proceeds from investments sold, matured or repaid:
12.1 Bonds 520,000 590,000
12.2 Stocks 373,663 £,685
42.3 Mortgage loans 1] 0
12.4 Real estate 0 0
12.5 Other invested assets 0 0
12.8 Net gains or (losses) on cash, cash equivalents and short-term investments 0 )
12.7 Miscellaneous procesds 0 4
12.8 Total investment proceeds {Lines 12,1 t0 12,7} 803 663 596,665
Cast of investmants acquired (long-ferm only):
13.1 Bonds 813,307 864,852
13.2 Stacks 71,063 341,811
"13.3 Mortgage loans 0
13.4 Rea] estate 0 0
13.5 Other invested assets 0 0
13.8 Miscellaneous applications 0 0
13.7 Total investments acquired (Lines 13.1 to 13.6) 884,370 1,202,683
Net increase (decrease) in contract koans and prermium notes 0 ¢
Net cash from investments {Line 12.8 minus Line 13,7 minus Line 14} $,294 {505,998)
Cash from Financing and Miscellaneous Sources
Cash provided (applied):
18.1 Surplus notes, capital notes 0 0
16.2 Capital and paid in surplus, less freasury stock 0 0
16.3 Bormowed funds 0 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities 0 g
16.5 Dividends to stockholders 0 &
16.6 Other eash provided {applied) {12,680) 2,390
Net cash from financing and miscellaneous sources {Lines 16.1 to 16.4 minus Line 16,5 plus Line 16,6} ... | {12,680) 2,380
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and shortterm investments {Line 11, plus Lines 15 and 17} 167,518 {182,807}
Cash, cash equivalents and shorf-term investments:
19.1 Beginning of year 507,731 700,538

675,249 507,731

Note: Supplemental disclosures of cash Row information for non-cash fransactions:




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Inéurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

1

Nat Premiums

2
Uneamed Premiums
Cec. 31 Prior Year -

3
Uneamed Premiums
Dec. 31 Current

2

Premiums Eamed

Written per per Col. 3, Year - per Cal. 5 During Year
Line of Buginess Column 6, Part 1B Last Year's Part { Part 1A (Cols.1+2-3)
1. Fire 492,055 320,861 328,046 484,87
2. Allied lines 443,512 245,342 301,461 437,333
3. Farmeowners multiple peril 0 ¢ ] 0
4. Homecowners multiple peril 0 ¢ 0 0
5. Commercial multiple peril 0 8 9 0
6. Mortgage guaranty 0 0 i] 0
8. Ocean marine 1} Q 0 0
=3 Inland marine 12,437 7,878 5,989 13,327
10. Financial guaranty 0 ] 0 0
1.1 Medical professional liability - cccurrence 0 Q 0 0
112 Medical prefessional Bability - claims-made 0 a 0 0
12. Earthquake 0 0 0 [}
13. Group accident and health ] 0 ] 1]
14. Credit accident and health {group and individual) it} 0 0 {
15, Ofher accident and health ___ D 0 0 8
18. Workers' compensation I 0 ] 0
17.1 Other liability - oceurence It} v} 4] 0
17.2  Other liability - claims-made 9 i ¢ 0
17.3  Exgess workers' compensation 0 & ] 0
18.1  Preducis liability - occurrence 0 { 1] ]
18.2  Preducts lizbility - claims-made 0 0 0 0
18.1,18.2 Private passenger auto liability 0 Q 0 1]
19.3, 194 Commercial auta liabilfty 0 a 0 0
21. Auto physical damage 0 0 0 0
22 Aircraft {all perils) 0 0 0 0
23, Fidelity 0 0 0 0
24, Surety 0 0 0 0
26, Burglary and theit 0 ] 0 0
27. Boiler and machinery 0 0 0 0
28. Credit 0 ] 0 0
20, International a )] 0 0
30. Warranty 0 0 0 0
31 Reinsurance - nonproportional assumed property 0 0 0 0
32. Reinsurance - nonpropoertional assumed liability 0 0 0 0
33, Reinsurance - honproportional assumed financial lines 0 0 0 0
34, Aggregate write-ins for other Iiﬁes of business 0 0 0 o
35. TOTALS 948,004 624,082 536,496 935,580
DETAILS OF WRITE-INS
3401,
3402.
3403.
3458. Summary of remaining write-ins far Line 34 from overilow page 0 i} 0 0
3499, Totals (Lings 3401 thru 3403 plus 3498)(Line 34 above) 0 ] o 0




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

OF ALL PREMIUMS

PART 1A - RECAPITULATION
1

2 3 4 5
Reserve for Rate
Ameunt Uneamed Amount Unearmed Credits and
{Rumning Cne Year | (Running More Than Refrospective Total Reserve for
or Less from Date One Year from Eamed But Unbilled | Adjustmertts Based | Unearned Premiums
Line of Business of Policy) {a} Date of Poliey) (a) Premium an Experience Cols.1+2+3+4
1. Fire 328,048 328,046
2. Allied lines 301,461 301,461
3. Farmowners muitiple peril 0
4. Hemeowners multiple peril 0
5. Commercial multiple peril 0
6. Mortgage guaranty 0
8. Coean marne 0
9. Inland marine 6,283 6,989
10. Financial guaranty 0
111 Medical professicnal lizbility - accurrence ¢
11.2  Medical professicnal liability - claims-made 8
12, Earthquake 1
13. Greup accident and health 0
14. Credit accident and health (group znd
individual) 0
15. Other accident and health 0
18, Workers' compensation 0
17.1  Other fability - occurrence 0
17,2 Other liability - claims-made 0
17.3 Excess workers' compensation 0
18.1  Products liability - occurrence 0
182  Products liability - claims-made 0
19.1,19.2 Private passenger auto liability 0
19.3, 19.4 Commercial auto liability 0
21. Auto physical damage 0
2. Adreraft (all perils) )]
23. Fidelity ]
24. Surety 14
26. Burglary and theft 0
27. Boller and machinery 8
28.  Credit 4
28, International ¢
30. Warranty 0
31 Reinsurance - nonpropertional agsumed
property 0
3z, Reinsurance - nonpropertiona! assumed
liabifity 0
33, Reinsurance - nonproporiional assurmed
financial Enes 0
34, Aggregate write-ins for other lines of business 0 0 g 0 0
35. TOTALS 636,496 0 g 0 36,49
38. Accrued retrospective premiums based on experience
ar. Eamed but unbilled premiums ..__.
38. Balance (Sum of Line 35 through 37) 636,496
DETAILS OF WRITE-INS
3401,
302, e
3403
34498, Summary of remaining write-ins for Line 34
from overflow page 0 0 ¢ 0 0
3499, Totals (Lines 3401 thru 3403 plus 3498)(Line
34 above) 0 0 & {0 0

(a) State here basis of compulation used in each case

Actual




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 3]
2 3 4 5 Net Premiums
Line of Busingss Dire¢t Busingss (a) From Affifates | From Non-Affiliates To Affiliates To Nen-Affiliates Cols‘.'r\{llltéir113-4-5
1. Fire 692,413 200,357 . 492,085
2. Allied lines 624,103 180,591 443 512
3. Fammewners multiple peril 0 0
4. Homecwners multiple peril i} 0
5. Cammercial multiple peril 0 0
€. Mortgage guaranty 1] 0
8. Ocean marine 0 0
9. Inland marine 17,502 5,064 12,437
10. Financial guaranty 0 0
11.1  Medical professicnal liability -
ocgurrence 0
11.2  Medical professional liability -
claims-made 0
12. Earthguake o V]
13. Group accident and health ] 0
14. Credit accldent and health {group
and individual) a 0
15. Cther accident and heaith a 0
16. Workers" compensation 0 0
17.1  Other liability - occurrence 0 0
17.2  Other Hability - claims-made 0 0
17.3  Excess workers' compensation 1] 0
18.1  Products liability - cocurrence )]
18.2  Products liability - claims-made o
19.1,19.2 Private passenger auto liability 0 R
19.3, 19.4 Commercial auto liability 0 Y
21. Auto physical damage 0 0
22 Aircraft (all perils) )] 0
23, Fidelity Y] 0
24, Surety I 0
26, Burglary and theft it 0
27, Boiler and machinery 0 0
28. Credit Ul 0
29 International 9 0
30. Warranty 0 0
3. Reinsurance - nonproportional
assumed property beod 0
32 Reinsurance - nonproportional
assumed liability XXX 0
33. Reinsurance - nonproportional
assumed financial lines HOCK. 0
34. Aggregate writse-ns for other lines of
business 0 0 0 ¢ 0 0
35 TOTALS 1,334,018 0 0 0 386,013 948,004
DETAILS OF WRITE-INS
3401,
3402,
3403.
3498. Summary of remaining write-ins for
Line 34 from overflow page 0 0 0 0 0 0-
3494, Totals {Lines 3401 thru 3403 plus
3498)(Line 34 above) { 0 0 0 0 0
(a) Does the company's direct pramiums written include premiums recorded on an instaliment basls? Yes [ 1 No[X]

#f yes: 1. The amount of such installment premiums %

2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 [ 7 8
1 2 3 4 Percentage of
Losses Incurred
Net Lossas Unpaid Losses Incurred (Col. 7, Part 2) to
Reinsurance Reinsurance Net Payments ~ Current Year Net Losses Unpaid Current Year Premiums Earned
Line of Business Direct Business Assumed Recovarad (Cols. 1+2-3) {Part 28, Col, 8) Prior Year (Cols. 4 +5-6) {Col. 4, Part 1)
1. Fire 178,260 178,260 65,367 5,519 238,108 491
2. Allied lines 305,182 305,182 454,939 20,252 739,869 169.2
3. Farmowners multlple peril 0 L 0 0 0 0.0
4, Homeowners mulfiple peril 0 0 0 i} 0 0.0
5. Commerclal multiple peil 0 (1 0 0 i 0.0
8. Morlgage guaranty 0 0 0 0 i 0.0
8. Oceanmarine 0 D 0 0 0 0.0
9. Inland marine 70 700 3,508 0 4,200 3.5
10. Financial guaranty ... 0 0 0 0 0 0.0
111 Medical professional llability - occurrence 0 { 0 0 0.0
11.2  Medical professional llabllity - claims-made 0 0 0 i} 0.0
12 Earthquake 0. 0 0 It 0 0.0
13. Group accident and health 0 & 0 it 0 0.0
14. Credit accident and health {group and individual) it 0 0. 0 0 0.0
15. Other accident and health H 0 0 ¢ 0 0.0
16. Workers' campensation 0 0 0 ] 0 0.0
171 Other liabillty - cccurrence 0 0 0f.. 0 0 0.0
17.2  Other liability - claims-made 0 0 0 0 0 0.0
17.3  Excess workers' compensatian 0 0 0 0 0 0.0
18.1  Products llabllity - occurrence 0 0 0 L} 0.0
18.2  Products liabiltty - claims-made 0 0 0 ] 0.0
19.1,19.2  Private passenger auto liability 0 0 0 0 0 0.0
18,3, 19.4 Commercial auto liability 0 0 0 0 0 0.0
21, Auto physical damage L 0 tH 0 0 0.0
22, Alrcrafl (all perils) ¢ 0 o 0 0 0.0
23, Fidelity... ] 0 ¢ 0 0 0.0
24, Surety : 0 0 0 0 0 0.0
28, Burglary and thefl ¢ 0 0 it 0 0.0
27, Boiler and machinary O 0 0 0 0 0.0
28, Credit ¢ 0 0 0 0 0.0
29, International ¢ 0 0 ¢ 0 0.0
30, Warranty ¢ 0 0 0 0 +.0
31. Reinsurance - nonproportional assumed property . XXX 0 0 9 0 0.0
3z, Reinsurance - nonproportional assumed liability XXX, 0 0 0 0 0.4
33. Reinsurance - nonproportionel assumed financial lines XXX 0 0 ] i} 0.0
34, Aggregate write-Ins for other [Ines of businass 0 0 0 ] 0 0 4] 0.0
a5, TOTALS 484,142 0| 0 484,142 523,806 25,771 982,177 105.
DETAILS OF WRITE-INS
FA0T. e e
3402,
3403, ...
3498, Summary of remaining write-ins for Lina 34 from overflow page 0 0 i} 0 ] 0 0
3499, Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) ] 0 ] 0 o 0 0 0.0
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Lossas Incurred But Not Reported 8 9
1 4 5 6 7
Net Losses Excl.
Deduct Incurred But Not Net Unpald
Reinsurance Reinsurance Reported Relnsurance Reinsurance Net Losses Unpaid Loss Adjustment
Line of Business Direct Assumed Recoverable {Cols. 1+2-3) Direct Assumed Ceded {Cols. 4+5+6-7) Expanses
1. Fire 85,367 65,367 65,367 2,158
2, AIE IO oo e eeemee e eee e on 1,118,227 663,208 454,939 454,939 | .......105016
3 Farmowners mulliple peril 0 0
4. Homeowners multiple peril 0 0
5. Commercial multiple Per ... e 0 0
8. Mortgage guaranty 0 0
a, Qc¢ean merine 0 0
9. Inland marins ................. 3,500 3,500 3,500 116
10. Financial guaranty 0 0
11.1  Medical professicnsd liabitity - occurrence 9 0
11,2 Medical professional liability - claims-made L1 I8 DU SR A 0
12, ‘Earthquake i} 0
13. Group accident and health i} (@) 0
14, Credit accident and health {group and Individual) 14} (]
15, Other accident and health 0 (a) ]
16, Workers' compensation L U FESOUS R 0
17.1  Other liability - occurrence 0 0
17.2  Other liability - claime-mads 0 i
17.3  Excess workars' compensation 0 0
18.1  Producis liability - occurrance ..........cc...... 0 0
18.2  Preducls liability - dlalms-made 0 0
19,1,19.2  Private passenger auto liability 0 0
19.3,19.4 Commercial aute liabiliiy .0 0
21. Auto physical damage 0 0
22, Aircraft {all perils) it 0
23. Fidelity 0 0
24, Surety 0 0
26.  Burglary and theft ........ 0 0
27. Boiler and machinery 0 b
28. Credit 0 0
29. international _... 0 0
30. Warranty L1 R WU W 0
3, Relnsurance - nonproportional assumed property XXX 0 XXX 1}
32, Reinsurance - nonproporilonal assumed liability XXX 0 XXX 0
33 Reinsurancs - nonproporlional assumed financlatlines . .l XXX 0 B0 & . S 0
34. Aggregate write-Ins for other lines of business ¢ ] 0 0 0 0 0 0
35. TOTALS 1,187,094 ¢ 663,208 523,806 0 0 523,806 17,289
DETAILS OF WRITE-INS
3401,
3402,
3403,
34€8, Summary of remaining wrlte-Ins for Line 34 from cverflow page } ¢ 0 0 0 ] 0 0
3459, Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) ] ¢ 0 0 0 0 0 0

(a) Including $

...................................... for present value of life indemnity claims,




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 4
Loss Adjustment Cther Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1.1 Direct 53,150 53,150
1.2 Reinsurance assumed 0
1.3 Relnsurance ceded ¢
1.4 Net claim adjustment service (1.1 + 1.2 - 1.3) 53,150 0 0 53,150
2,  Commissicn and brokerage:
2.1 Direct excluding contingent 162,886 162,836
2,2 Reinsurance assumed, excluding contingent )
2.3 Reinsurance ceded, excluding contingent i
2.4 Confingent —direct 0
‘25 Contingent - reinsurance assumed 0
2.6 Contingent - reinsurance ceded 0
2.7 Policy and membership fees 0
2.8 Net commission and brekerage (2.1 +2.2-23+24+25-26+27) 0 162,888 0 162,886
3. Allowances to managers and agents 1]
4. Advertising 16,952 10,952
5. Boards, bureaus and associations 7,430 7,430
8. Surveys and underwriting reports 2,536 2,536
7. Audit of assureds’ records 0
8. Saiary and related items:
8.1 Salaries 23,848 94,764 23,848 142,459
8.2 Payroll taxes 2,307 10,788 2,307 18,382
8. Employee relations and welfare 517 2,413 517 3,447
10. Insurance 1,633 7,622 1,833 10,888
1. Directors' fees 640 2,989 640 4,210
12. Travel and travel items 122 572 122 817
13. Rentand rent iterns 600 2,800 500 4,000
14. Equipment 187 874 187 1,249
15. Cost or depreciation of EDP equipment and software 2,17 10,128 2,170 14,468
16. Printing and stationery 543 2,5% 543 3,621
17. Postage, telephone and telegraph, exchange and express ™3 3,515 3,278 7,547
18. Legal and auditing 3.875 18,081 3,875 25,830
18. Totals {Lines 3 to 18) 37,197 177,979 39,722 254,897
20. Taxes, licenses and fees:
20,1 State and local insurance taxes deducting guaranty association
credits of § 13,618 13,618
20,2 Insurance depariment licenses and fees 240 240
20.3 Gross guaranty association ents 0
20.4 All other {excluding federa] and foreign income and real estate) ... 0
20.5 Total taxes, licenses and fees {20.1 + 20.2 + 20.3 + 20.4) 0 13,858 0 13,858
21. Real estate expenses 10,801 10,901
22. Real estate taxes 1,604 1,604
23. Reimbursements by uninsured plans 0
24, Agaregate write-ins for miscellancous expenses 215 1,002 4,835 5,052
25, Total expenses incurred 80,561 355,724 57,062 fa) _......_....503,348
26. Less unpaid expenses - current year 17,289 5,322 867 23,577
27. Add unpaid expenses - prior year 3,800 21,904 1,363 27,087
28 Amounts receivable relating to uninsured plans, prior year ' 0
29, Amounts receivable relating to uninsured plans, cumrent year ... ..........cccece...) 0
30.  TOTAL EXPENSES PAID (Lines 25 - 25 + 27 - 28 + 29) 77,072 372,307 57,459 506,838
DETAILS OF WRITE-INS
2401. Miscellaneous 215 1,002 4,835 5,052
2402. :
2403.
2498. Summary of remaining write-ins for Line 24 from overflow page 0 0 0 0
2499, Totals (Lines 2401 thru 2402 plus 2498)(Line 24 above) 215 1,002 4,835 5,052

(@} Includes management fees of §

to affiliates and § ...

11

to non-affiliates.




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Eamed During Year
1. U.S. Govemment bonds (a)
1.1 Bonds exempt from U.S. tax (a) 86,227 79,661
12  Qther bonds (unaffiliated) (a) 14,409 20,836
1.3 Bonds of affiiates (=
21 Preferred stocks (unaffiliated) (b) 8,692 8,683
2.11 Preferred stocks of affiliates (b)
2.2  Common stocks (unaffiliated) 10,783 10,763
221 Common stocks of affiliates
3. Mortgage loans () 5,850 5,850
4, Real estate (d)
5 Contract loans
6 Cash, cash equivalents and shortterm investments (&) 126 126
7 Derivative Instruments : i)
B.  Otherinvested assets {1,168} (1,168}
9. Aggregate write-ins for investment income 0 0
10. _ Total gross investment income 124,800 124,781
11.  Investment expenses {@) 57,082
12, Investment taxes, licenses and fees, excluding federal incorme faxes {g) 0
13. Interest expense . (h)
14, Depreciaticn on real estate and other invested asset (] 2,01
15.  Aggregate write-ins for deductions from investment incorne 0
16.  Total deductions (Lines 11 through 15) 59,074
17. Net investment income {Line 10 minus Line 18) 85,687
DETAILS OF WRITE-INS
0901,
0902,
0903.
0988. Summary of remaining write-ins for Line 8 from overflow page { 0
0998. Totals (Lines 0901 thru 0803 plus 0898) {Line ¥, above) 0 0
1501.
1502.
1503.
1588. Summary of remaining write-ins for Line 15 from overflow page 0
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 0
{a) Includes $ reeenenenne 206 accrual of discount less § .. — ...3.586 pald for accrued interest on purchases.
L) Includes § e 0 accrual of discouniless $ ... 0 amortization of premium and less § w0 paiid for accrued dividends on purchases.

{c} Includes §

(d) Includes $

(e)Includes §  ..eeoeeeeeeeeee.... acCTURI Of discoUntless $ i
(f Includes & ... accrual of discount less § 1_.
(g) Includes $ _ Investmentexpensesand$

segregated andSeparate A;:counts,

(h) Includes

interest on surplus notes and §

amorlization of premium.

e, 800 fOr company’s occupancy of its own buildings; and excludes $ oo

.. amortization of premiumand less $ ______

interest on capital notes.

........................ 0 acerual of discount less § i 0 amortization of premium 2nd 1888 $ e

paid for accrued interest on purchases.

interest on encumbrances.

paid for accrued interest on purchases.

investment taxas, licenses and fees, excluding federal income taxes, attributable 1o

(i} Includes § _..2,011 depreciation on real estate and $ . depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss) Cther Realized Gain (Loss) Unrealized Capital Foreign Exchange’
On Sales or Maturily Adjustments {Columns 1 + 2) Gain (Loss) Capital Gain {Loss)
1. U.S. Government bonds 0 0 Y 0 0
1.1 Bonds exempt from U.S. tax ¢
1.2 Other bonds {unafiiliated) (1,185} 0 (1,195) 0 0
1.3 Bonds of affiliates 0 0 IH 0 0
2.1 Preferred stocks {unaffiliated) 0 0 g (13,410) ]
211 Preferred stocks of affiliates ... e nmcssen frc e senserecanaed 0 0 Y 0 0
22 Common stocks (UNAMEted) ... e 22, 440 1 o 22,440 124,369 0
2.21  Common stocks of affiliates 0 0 0 0 ]
3. Mortgage Joans 0 f 0 ]
4. Real estate 0 0 0
5. Cantract koans ]
6. Cash, cash equivalents and short-termn invesiments it
7. Derivative instruments 1t}
8. Qther invested 1 0 0 0 0
9. Aggregate write-ins for capital gains (losses) 0 0 B 0 0
10. Total capital gains (losses) 21,246 0 21,246 110,959 0
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998, Summary of remaining write-ins for Line 9 from
overflow page 0 ] 1] i} 0
0999, Totals (Lines 0901 thru 0903 plus 0998) (Line 8,
above} 0 0 [ 0 0
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

EXHIBIT OF NON-ADMITTED ASSETS

2 3
Change in Total
Current Year Total Prior Year Total Nonadmitted Assets
Nonadmitied Assets : Nonadmitied Assets {Col. 2 -Cadl. 1)
1. Bonds (Schedule D) 153 153
2. Stocks {Schadule D}:
2.1 Preferred stocks 0
2.2 Common stocks 1]
3. Mortgage leans on real éstate (Schedule B):
3.1 First liens i)
3.2 Other than first liens )
4. Real estate (Schedule A):
4,1 Properties occupied by 1he company 4]
4.2 Properties held for the production of income, 0
4.2 Properties held for sale 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and shertsterm investments
(Schedule DA) 0
6. Contract loans 0
7. Derivatives (Schedule DB} 0
8. Cther invested assets (Schaduls BA) Q
9. Receivables for securities 0
10.  Securities lending reinvested collateral assets {Schedule DL) 0
1. Aggregate write-ns for invested assets It} ] 0
12.  Subtotals, cash and invested assets {Lines 1 to 11) 0 153 153
13, Title plants {for Title insurers only} It}
14.  Investment income due and acerued &
15.  Premiums and censiderations:
15.1 Uncollected premiums and agents’ bajances in the course of collection 57 (57)
15.2 Deferred premiums, agents' balances and installments booked but defarred and not yat due 0
15.3 Accrued retrospective premiums and contracts subject to redstermination 0
16. Reinsurance: ‘
16,1 Amounts recoverable from reinsurers ]
16.2 Funds held by or deposited with reinsured companies 0
16.3 Cther amoﬁnts receivable under reinsurance contracts It}
17.  Amounts receivable relating to uninsured plans 0
18.1 Current federal and foreign income tax recoverable and interest thereon 4,500 4,500
18.2 Net deferred tax asset 0
19,  Guaranty funds receivable or on deposit 0
20. Elecironic data processing equipment and scibware 0
21.  Fumiture and equipment, including health care delivery assets 0
22, Net adjustment in assets and Iiabilities due to foreign exchange rates 0
23. Receivables from parent, subsidiaries and =ffiliates 0
24, Health care and other amounts receivable 0
25, Aggregate write-ins for other than invested assets 0 0 {
26, Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
{Lines 12 {0 25) 57 4,603 4,598
27. From Separate Accounts, Segregated Accounis and Protecied Cell Accounts &
28.  Total (Lines 26 and 27) &7 4,653 4,508
DETAILS OF WRITE-INS
11071,
1102,
1103.
1198.  Summary of remaining write-ins for Line 11 from cverflow page 0 )] ¢
1129,  Totals (Lines 1101 thru 1103 plus 1198){Line 11 above) 0 0 ¢
2501.
2502.
2503.
2588. Summary of remaining write-ins for Line 25 from overflow page 0 ¢ ¢
2599, Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 1] 0 ¢
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association
NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies and Going Concern
a. The accompanying financlal statements of the Gompany have been prepared in conformity with accounting practices
prescribed or permitted by the National Association of Insurance Commissioners and the State of lowa, with no exceptions,
b. The preparation of the financial statements of the Company in conformity with Statutory Accounting Principles
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities. It also
requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the period. Actual results could differ from those estimaies.

c. Premiums are earned over the term of the related insurance policies and reinsurance contracts. Unearned premium
reserves are established to cover the unexpired portion of premiums written. Such reserves are computed by pro raia
methods for direct and ceded business. '

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales
commisslons, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances received
or receivable.

Asset values are generally stated as follows: Bonds, (except for those to which the Securities Valuation Office {"SVO™} of
the NAIC has assigned a value} are stated at cost or amortized cost using the interest method; siocks at market.

The Company uses the straight fine method of depreciation for all of its real estate holdings with the lives varying
depending on the type of building.

2. Accounting Changes and Correciiong of Errors

a. The Company had no material changes in accounting principles or corrections of errors. However, on January 1,
2015, the Company switched from coverage under Section 518 of the Code of lowa to Section 518A of the Code of lowa.

b. Asa Mutual Company, Codification does not apply.

3. Business Combinations and Goodwill
a. The Company had no business combinations during the year.

b. The Company had a statutory merger with Harrison Mutual Insurance Assoctation {01-073) on January 1, 2015.

¢. The Company had ne impairment loss recognized during the year.

4. Discontinued Operations
The Company did net have any discontinued operations.

5. Invesimenis
a. The Company has no mortgage loans.

b. The Coempany is not a crediter for any festructured debt.
¢. The Company has no reverse mortgages.

d. 1. The Company has elected to use the book value as of January 1, 1994 as the cost for applying the retrospective
adjustment method to securities purchased prior to that date. .

2. Prepayment assumptions for single class and multi-class moﬁgage—backed/asset-backed securities were obtained
from Bloomberg. These assumptions are consistent with the current interest rate and economic enviranment.

3. The Company used the NAIC Securities Valuation Office In determining the market value of lts loan-backed
securities, When this was not available the Company then used the Union Bank & Trust Company, NA custodial
account. ¢

4. The Company continues o use the retrospective adjustment meihed fo value all loan-backed securities.

€. The Company has no repurchase agreements.

6. Joint Ventures, Partnerships and Limited Liability Companies
a. The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10%
of its admitted assets.

b, The Company did not recognize any impairment write dawn for its investments in Joint Ventures, Partnerships or
Limited Liability Companies during the statement periods.

7. Investment [ncome
The Company does not exclude {non-admit) any interest income due and accrued.

8. Derivative Instruments
The Company has no derivative insiruments.

9. Income Taxes
a. The Company has no deferred tax asset or liability.

b. There were no deferred tax liabilities not recognized in the current period.
¢. Federal Income Taxes incurred for 2021 were $6,000

d. The following are among the more significant book to tax adjustments in reconciling the Federal Income Tax
Rate to the Aciual Effective Rate:

14
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association
NOTES TO FINANCIAL STATEMENTS

2021 -
Effective
Amount Tax Rae%
Provision computed at statutory rate 28,176 21.00%
Tax exempt income deduction (16,725) -12.47%
Dividend received deduction {1,833) -137%
Other (3.614) 2.07%
Totals 6,000 4.47%
Federal Income Tax Incurred 9,300 4.47%
lowa Chapter 518(a} Statutory Difference ' 22176 16.53%
Total statutory income tax 28,1786 21.00%

1. As of December 31, 2021, the Company did not have any operating loss carry forwards.

2. Income taxes incurred In the prior years are not available for recovery due 1o the Company electing to be taxed pursuant
to Section 831(b){1) of the Intemal Revenue code. Effective in 2017, the mutual was below the premium limit related to this
code. Therefore, they are not eligible for recoveries.

The Company’s Federal Income Tax return is not a consolidated return,

10. Information Concerning Parent, Subsidiaries and Affiliates

a. The Company is not directly or indirectly owned or controlled by any other entity,
b. There were no applicable transactions.
c. At December 31, 2021, the Company had ne amounts due to or from an affiliate or related party.
d. There are no guarantees or undertakings, written or otherwise, for the benefit of an affiliate or related party
. that result in a material contingent exposure of the Company's or any related party's assets or liabilities.
e. The Company is not directly or indirectly owned or controlled by any other entity.
f.  The Company does not own shares of an upstream intermediate or ultimaie parent, either directly or indirectly via
a downstream subsidiary, controlied or affiliated company.
g. The Company does not have an investment in a Subsidiary, Conirolled or Affiliated Company that exceeds 10%
of admitted assets of the insurer.
h. The Company did not recognize any impairment write down for its investments in Subsidiary, Controlled or
Affiliated Company during the statement period.
11. Debt
a. The Company has no capital notes.
b. The Company has no ou’tstanding debentures, borrowed money or reverse repurchase agreements.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Post
Retirement Benefit Plans.

a. The Company has no Defined Benefit Plan.
b. The Company and Pariner's insurance Company provide a 401k mateh of 7% to eligible employees.
¢. The Gompany has no Multi-Employer Plans.

d. The Company has no Consolidated/Holding Company Plans.

13. Capital and Sumplus, Dividend Restrictions and Quasi-Reorganizations

a.

b.

c.

d.

The Company has no capital stock.
The Gompany has no preferred stock outstanding.

As a Mutual Company, shareholder dividend restrictions criteria do not apply.

There are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.
There were no restrictions placed on the Company’s surplus, including for whom the surplus is being held.

The Company does not have any advances to surplus not repaid. .

The Company has no stock held for special purposes. .

The Company has no special surplus funds from the prior period.

The portion of unassigned funds (surplus) represented or reduced by each item below is as follows:

1. unrealized gain and losses: 356,192
2. nonadmitted asset values: 57
3. provision for reinsurance: (32,821)
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

j-  No surplus debentures or similar obligations exist.
k. The Company has no quasi-reorganization.

Contingencies
a. The Company has accrued %0 for contingent profit share payout for 2021.

b. The Company does not have any assessments that could have a maierial financial effect.
¢. The Company has no loss contingencies.

Leases
a. The Company does not have any material lease obligations at this time.

Information About Financial Instruments with Off-Balance Sheet Risk and Financlal Instruments with Concentrations of Credit

Risk
a. The Company does not have financial insiruments with off-balance sheet risk or with concentrations of credit risk.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
a. The Company has no transfers of receivables reported as sales.

b. The Company has no transfer and servicing of financial assets.

¢. The Company has no wash sales. '
Gain or Loss to the Reporting Entity from Uninsured A & H Plans and the Uninsured Portions of Partially Insured Plans
The Company has no uninsured accident and health plans or uninsured portions of partially insured plans for which the

Company serves as administrator.

Direct Premiums Written/Produced by Managing General Agents/Third Party Administrators
The Gompany has ne premiums writien/produced by Managing General Agents or Third Party Administrators.

Fair Value Measurements

The Company uses fair value measurements in reporting preferred and common stocks in the financial statements.
The Company uses third-party pricing services (Custedial accounts, brokerage accounts, and related market date) to
determine the market value of the securities.

Other ltems )
a. The Company has no extraordinary items toreport.

b. The Company did not have any troubled debt restructuring.
¢. The Company elected to use rounding method in reporting amounts in the statement.
Events Subsequent
There have been no events occurring subsequent to the close of the books or accounts which may have a material
effect on the financial condition of the Company.
Reinsurance :
a. The Company has no unsecured aggregate recoverable for losses, pald or unpald including IBNR, loss adjustment
expenses, and unearned premiums that exceed 3% of policyholder surplus.
b. The Company has no insurance recoverable in dispute.

c. The Company has no commission amounts due and payable to reinsurers if either party were to cancel coverage.

d. The Company has no uncollectible reinsurance written off during the year for Losses Incurred, Loss Adiustment
Expenses Incurred or Premiums Earned.

e. The Company had no communication of Ceded Reinsurance during the year for Losses Incurred, Loss Adjustment
Expenses Incurred or Premiums Eamed.

f. The Gompany has no retroactive reinsurance contracts.

Retrospectively Rated Contracts
The Company has no retrospectively rated contracis.

Change in [ncurrad Losses and Loss Adjustment Expenses
There have been no changes in the provision for incurred loss and loss adjustment expenses attributable to insured
events of pricr years.

Intercompany Pooling Arrangements
The Company has no intercompany pooling arrangements.

Structured Setilements
a. The Company has not purchased any annuities for which a claimant is listed as payee.
b. The Company does not own any annuities due from any life insurer.

Health Care Receivables
The Company has no pharmaceutical rebates or risk sharing receivables.

Participating Policias
The Company does not have participating accident and health policies.

Premium Deficiency Reserves
The Company does not have deficiency reserves to report.
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

31. High Deductibles
The Company has no reserve credit that has basn recorded for high deductibles on unpaid claims.

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
‘The Company does not discount its Unpaid Losses or Unpaid Loss Adjustment Expenses.

33. Asbestos/Environment Reserves
The Company has no potential for liability due to asbestos or environment losses.

34. Subscriber Savings Accounts
The Company is not a reciprocal insurance company.
35. Multiple Peril Crop Insurance - Not Applicable.

36. Financial Guaranty Insurance
The Company has no guarantee insurance contracts.
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or mare of which
is an insurer? Yes [ 1 No[X]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State insurance Commissicner, Director or Superintendent, or with
such regulatory official of the state of domicils of the principal insurer in the Holding Company Systemn, a registration statement
providing disclesure substantially similar to the standards adopted by the National Assaciation of Insurance Commigsioners {NAIC) in
its Model Insurance Holding Company Systemn Regulatory Act and model regulations pertairing therefo, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? . 1 No | ‘ 1 NAT 1
State Regulating? lowa
Is the reporting entity publicly traded or a member of a publicly traded group? Yes [ ] No[ X1
If the response to 1.4 is yes, provide the CIK (Ceriiral Index Key) code issued by the SEC far the entity/group.
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of sefflement of the
reporting entity? Yes [ ] Ne[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2018
State the as of date that the latest financial examination repert became available from either the state of domiclle or the reporting
entity. This date should be the date of the examined balance sheet and nct the date the repart was completed or released 12/31/2018
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reperting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). 01/18/2021
By what department or departments?
lowa Insurance Division
Have all financial statement adjustments within the [2test financial examination report been accourtted for in a subsequent financial
statement filed with Departments? Yes [ X1 NoI 1 NATL 1
Have all of the recommendations within the latest financial examination report been complied with? Yes [ X] NoI 1 NATLT 1
During the period covered by this stafemert, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under commeon control (other than salaried employees of the reporting entfity), recelve credit or commissions fer or control
2 substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of new business? Yes [ .1 No[X]
4.12 renewals? Yes [ T No[X]
During the pericd covered by this statement, did any sales/service crganization owned in whole or in part by the reporting entity or an affiliate, ’
receive credit or commissions for or control a substantial part (mere than 20 percent of any majer line of business measured con direct
premiums) of:
. 4.21 sales of new business? Yes [ 1 No[X]
422 ranewals? Yes [ ] MNoe[X]
Has the reporting entity been a party fo a merger or consolidation during the perfod covered by this statement? Yes [ ] No[X]
if yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two isttar state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | _ State of Domicile
Has the reporting entity had any Gertificates of Authority, fcenses or registrations (including corporate registration, if applicable) suspended or
ravoked by any govemmental entity during the reporting period? Yes [ 1 No[X]
If yes, give full information:
Does any foreign {non-United States} person or entity directly or indirectly controt 10% or more ofthe reperting entity? .. Yes [ 1 No[X]
If yes,
7.21 State the percentage of foreign control; %

7.22 State the nationality(s) of the foreign person{s) or entity(s) or if the enfity is a mutual or reciprocal, the naticnality of its manager or
attomey-in-fact; and identify the type of entity{s} (e.g., individual, corporation or govemmert, manager or attorney in fact).

1 2
Nationality Type of Entity
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a depository institution holding company {DIHC) or a DIHC itself, regulated by ihe Federal Reserve Board? ... Yes [ ] Mo[X]
8.2 Ifthe response to 8.1 is yes, please identify the hame of the DIHC.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes [ 1 No[X]
8.4 Ifresponse to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB}, the Office of the Comptroller of the Curmency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)} and identify the affiffate's primary federal regulator.

1 2 3 4 5 g
Affiliate Name Location {City, State} FRE | GCC | FDIC | SEC

8.5 Is the reporting entity a deposftary institution helding company with significant insurance operations as defined by the Board of Govemors of

Federal Reserve System or a subsidiary of the reporting entity? Yes[ ] No[X]
8.6 [fresponse to 8.5 Is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal Reserve Board's capital rule? Yes [ ] No[ 1 NAILXI]

2. Whatls the name and address of the independent certified public accountant or accounting firm retained fo conduct the annual audit?

10.1  Has the insurer been granted any exemptons to the prohibited non-audit services provided by the certified independent public acecuntant

requirements as allowed in Sectien 7H of the Annual Financia! Reporting Model Regulation (Model Audit Rule), or substantially similar state

law or regulation? Yes [X] No[ 1
10.2  Ifthe respanse fo 10.1 is yes, provide information related to this exemption:

According to lowa Code 518A
10.3  Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Mode! Regulation as

allowed for in Section 18A of the Madel Regulation, or substantially similar state law or regulation? Yes [ ] No[X]
10.4  Ifthe response to 10.3 is yes, provide information refated to this exemption:

10.5 Has the reporting entity esteblished an Audit Committee in compliance with the domiciliary state insurance laws? ... ... Yas I 1 Nal 1 NAALX]
10.6 If the response to 10.5 is no or n/z, please explain
Mot required per lowa Code.

11.  Whatls the name, address and affiliation (officer/employee of the reporfing entity or actuary/consultant associated with an actuarial consulting
firm) of the individua! providing the statement of actuarial opinion/ceritfication?

12.1  Does the reporting entity own any securities of a real estate halding company or otherwise hold real estate indirectly? Yes [ ] No[X]
12.11 Name of real estate holding company .....
12,12 Number of parceis involved )
12.13 Total beok/adjusted carrying value 3

12.2 I, yes provide explanation:

13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2  Deces this statement contain all business fransacted for the reporting entity through its United States Branch on risks whereverlocated? ... Yes [ ] No [ ]
123 Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
134  If answerto {13.3}is yes, has the domiciliary or entry state approved the changes? Yes [ ] Ne[ 1 NAT T
14.1 Are the senior officers (principal executive officer, principal financiat officer, principal accounting officer or eontroller, or persons performing
similar functicns} of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent corflicts of inferest between personal and professional
. relationships; )

b: Full, fair, accurate, timely and understandable disclosure in the periodic réports required to be filed by the reperting entity;
¢, Compliance with applicable govemmental laws, rules and regulations;
d. The prompt intemal reparting of violations 10 an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code,
14.11 If the response 10 14.1 is No, please explain;

14.2 Has the code of ethics for senior managers been amended? Yes [ ] No[X]
14.21 If the response to 14.2 1s yes, provide information related to amendment(s).

14.3 Have any provisions of the code of ethics been waived for any of the specified officars? Yes [ 1 No [ X]
14.31 If the response to 14.3 is yes, provide the nature of any walver(s}.

15.1
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

GENERAL INTERROGATORIES

Is the reparting entity the beneficiary of a Letter of Credit that is unrelated ta reinsurance where the issuing or confirming bank is net on the
SV0 Bank 13st?

If the response to 15.7 is yes, indicate the American Bankers Assaciation {ABA} Routing Number and the name of the issuing or corifi iming
bank of the Letter of Credit and desctibe the circumstances in which the Letter of Cradit is tiggered,

Yes [ 1 No[X]

1 2 3 I
American
Bankers
Association
(ABA) Routing
Number Issuing or Canfiming Bank Name Circumstances That Can Trigger the Lefter of Credit Amount
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon elther by the board of directors or a suberdinate committee
thereor? Yes [ X] NoI 1]
Does the reporting entity keep a complete permanent record of the procesdings of its board of directors and all subordinate committees
thereof? Yes [ X] Ne[ 1]
Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the . .
es [X] No[ 1

part of any of its officers, directors, frustees or responsible employses that is in conflict with the official duties of such person? ________

FINANCIAL

Has this statament been prepared using a basis of accounting other than Statutory Accounting Principles {e.g., Generally Acceptad
Accounting Principles)?

Total amount loaned during the year (inclusive of Separate Accourts, exclusive of pelicy l0ans):  20.11 To directors or other officers.

Yes [ ] No[X]

20.12 To steckholders not officers

$
$

20,13 Trustees, supreme or grand

5

{Fratemal Only}
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 2021 To directors or other officers.

3

20.22 To stockholders not officers.

5

20.23 Trustees, supreme or grand

(Fraternal Only)
Were any assets reported in this statement subject fo a contractual obligation io transfer to another party without the Jiability for such
obfigation being reported in the statement?

Yes[ T Ro[X]

If yes, stafe the amourt thereof at Becember 31 of the current year 21.21 Renied from others $
2122 Borrowed from others S
21.23 Leased from others $
21.24 Other $
Does this statement include payments for assessments as descrbed in the Annuzl Statement ]nsﬁ'uctlons other than guaranty fund or
guaranty association assessments? Yes[ ] Ne[X]
If answer is yes: 22.21 Amourt paid as losses or risk adjustment $ oo
22.22 Amount paid as expenses 3
2223 Other amourtts paid $

Does the reporting entity report any amourits due from parent, subsidiaries or affilfates on Page 2 of this statement'?

$

Yes [ ] No[ X1]

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

Does the insurer utilize third parties to pay agent commissions in which the ampunts advanced by the third parties are not settled in full within
80 days?

If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Narne of Third-Party {Yes/No}

INVESTMENT

25.01 Were ail the siocks, bonds and other securities owned December 31 of current year, over which the reporting enfity has exclusive control, in

the actual possessicn of the reporting emtity on said date? {other than securifies fending programs addrassedin2503). .

16.2

Yes [ ] No[X]

Yes [ X1 No [

]
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Assaciation

- GENERAL INTERROGATORIES

If no, give full and complete information relating thereto

For securities Iend_ing programs, provide a description of the program including value for collateral and amount of loaned securlties, and
whether caliateral is camied on or off-balance sheet. (an altemative is to reference Note 17 where this information is also provided)

For the reporting entity's securities lending program, report amount of collateral for conforming programs as outiined in the Risk-Based Capital

Instructions.

Forthe reporting entity's securities lending program, report amount of collateral for other programs.

Does your securities fending program require 102% {domestic securities) and 105% (foreign securities) from the counterparty 2t the

outset of the contract?

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%2

Does the reparting entify or the reporting entity 's securities lending agent utilize the Master Securities lending Agreement (MSLA) to
conduct securities lending?

For the reporting entity’s securities lending program state the amourtt of the following as of December 31 of the current year:

25,051 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
25082 Total beok adjusted/camying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
25.093 Total payable for securities lending reported on the liability page.

Were any of the stocks, bonds or other assets of the reporting entity cwned at December 31 of the curtent year not exclusively under the
control of the reporting entity, or has the reporting entity sold or transferred any assets subject fo a put optlon cantract that is currently in
foree? (Exclude securities subject to Interrogatory 21,1 and 25.03).

Yes [ 1 No[ ] NALX]
Yes ] 1 Nol 1 MALX]
Yes [ 1 MNo[ 1 NA[XI
$ 0
$ 0
S 0

If yes, state the amourit thereof at December 31 of the curent year:

26.3 For category {26.26) provide the following:

271 Does the reporting entity have any hedging transactions reported on Schedule DB7

27.2 M yes, has a comprehensive description of the hedging program been made available to the domicifiary state?

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

274

29.

29,01

26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26,23 Subject to dollar repurchase agreernents
26.24 Subject to reverse dollar repurchase agreemertts ..
28.25 Placed under option agreements

Yes [ ] No[X1

iR )

2626 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock

26.27 FHLB Capital Stock

26.28 Un deposit with states
26.29 On deposit with other regulatory bodies

£ B 6h Bh

26.30 Pledged as collateral - excluding collateral pledged to

" an FHLB

%

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements 3
$

26.32 Cther

Nature of Restriction

1

2

Description

Amount

If no, attach a description with this statement.

Does the raporting enfity ufilize derivatives {0 hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? ..

If the response to 27.3 is YES, does the reporting entity utilize:

By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the

27.41 Special accounting provision of SSAP No. 108
27.42 Permitted acecunting practice
27.43 Other accounting guidance

Yes [

following:
-

The reporting entity has oblained explicit approval from the domiciliary state,
- Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21,

. Actuarial cerfification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21

reserves and provides the impact of the hedging strategy within the Actuarial Guideline Condifional Tail Expectation Amount.

. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definifion of a Clearly Dafined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging

its actual day-to-day risk mitigation efforts.

Strategy is the hedging stratagy being used by the company in

Were any preferred stocks or bonds owned as of December 31 of the cument year mandatorily convertible into equity, or, at the option of the

issuer, convertible into equity?

If yes, state the amount thereof at December 31 of the current year.

Yes [ ] No[X1]

T N[ 1 NATX]

Yes [ 1 No[ 1

Yes[ 1 No[ ]
Yes [ 1 No[ ]
Yes [ 1 Nol ]

Yes [ 1 Noi 1

Yes [ ] Mo[X]
3

Echuding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securifies, owned throughout the currant year held pursuant to a
cusiodial agreement with & qualified bank or trust company in accordance with Section 1, [ll - General Examination Gonsiderations, F.
Quisourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?. ...

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complate the following:

Yes [X] No[ 1

1

Name of Custodian(s)

Custodian's Address

2

Unien Bank & Trust

Lincoln, NE

15.3



ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

GENERAL INTERROGATORIES

29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Lecation(s) Complete Explanation(s)
23.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 durngthecurrentyear? .. Yss[ ] No[X]

28.04 Ifyes, give full and complete informatian relating thereto;

1 2 3 4
QOld Custodian New Custodian Date of Change Reason

29.05 Investment management — Ientify all investment advisars, investment managers, broker/dealers, including individuals that have the authority ta
make investment decisions on behalf of the reporting entity. For assefs that are managed intemally by employees of the reparting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities”]

1 2
Name of Firm or individual Affiliation

James Shannon Grall, Secretary/Treasurer ]
Union Bank & Trust |
28,0557 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (.e.

designated with 2 "U™) manage more than 10% of the reporting entity's invested {7 Yes [X] No [ ]
290598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U"} listed in the table for Question 29.05, does the Ves T 1 NolX]

a5 o

total assets under management aggregate to more than §0% of the reporting entity's invested assets?.

20.06 For those firms or individuals listed in the table for 29.05 with an affiliztion code of "A" {affiliated) or "U" {unaffiliated), provide the information for

the table below.
1 2 3 4 5
Investment
Managemsent
Ceniral Registration Agreement
Cepository Number Name of Firm ot Individual Legal Entity Identifier (LEI) Registered With {IMA)} Filed
n/a . |Union Bank & Trust .. nfa nfa NO
30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 {diversified according to the Securities and
Exchange Commission (SEC) In the Investment Company Act of 1940 [Section 5(b)(1)])? Yes [ ] No[X]
30.2  If yes, complete the following schedule:
1 - 2 ] 3
Book/Adjusted
CUSIP # Narne of Mutual Fund Carrying Value
30.2999 - Total 0
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amouni of Muiual
Fund's Book/Adjusted
Carrying Value
Name of Significant Helding of the Attributable fo the Date of
Name of Mutual Fund (from above table) Mutual Fund . Holding Valuation

15.4
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

GENERAL INTERROGATORIES

Provide the fellowing information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value,

1 2 3
Excess of Statement
over Fair Value {-), or
Staterment (Admitted) Fair Value over
Value Fair Value Statement (+)
31.1 Bends 3,315,840 3,375,996 |. 60,156
31.2 Preferred stocks 175,000 187,860 12,990
31.3_Totals 3,490,840 3,563,986 73,146

Describe the sources or methods utilized in determining the fair values:
Custodial Statement

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D7

If the answer to 32.1 is yes, does the reportlng entity have a copy of the broker's or custodian’s pricing pohcy (hard copy or efectronic copy) for

all brokers or custodians used as a pricing source?

If the answer to 32.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D

Have all the filing requirements of the Purposes and Procedures Manuzl of the NAIC Investment Analysis Office been followed? ...
If no, list exceptions:

By seli-designating 5GI securities, the reperting entity is certifying the following elements of each self-designated 5G| security:
a. Documertation necessary to permit a full credit analysls of the security does not exist or an NAKC CRP credit rating for an FE or PL
securily is not avallable.
b. Issuer or obligor is current on all contracted interest and principal payments.
¢. The insurer has an actual expectation of ulimate payment of all centracted interest and principal.

Has the reporting entity seif-designated 5CGI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity s holding capital commensurate with the NAIC Designation reported for the security,
c. The NAIG Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRQ which is shown
©n a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted 1o share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-raglstered private fund, the reporting entity is certifying the following elements of each self-designated
FE fung:
a. The shares were purchased prior fo January 1, 2019.
b, The reporting entity is holding capital commensurate with the NAIC Designaticn reported for the secunity.
¢. The security had a public credit rating{s) with annual surveillanca assigned by an NAIG CRP in its legal capacity as an NRSRO prior to
January 1, 2019,
d. The fund only or predominantly hotds bonds in its portfolio.
. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance a55|gned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating{s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?
By roling/renewing short-term or cash eguivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the cument maturity date.
b. If the investment is with a nonrelated party or nenaffiliate, then it reflects an arms-length transaction with renewal completed at the
discrefion of all involved parties.
c. I the investment is with a related party or affiliate, then the reporting entity has completed robust re-undenwriting of the transaction for
which documentation 35 available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolledfrenewed short-term or cash equivalent investments in accordance with these criterdia? ... Yes [

15.5
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Yes [ X] No[ ]
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OTHER

Ameunt of payments to trade assogiations, service organizatipns and statistical or rating bureaus, if any?

5

List the name of the organization and the amount paid if any such payment represented 25% or more of the totfal payments ta trade associations,

service organizations and statisticel or rating bureaus during the period covered by this statement.

1
Name

2
Amount Paid

5,710

W - 4}

Amount of payments for legal expenses, if any? 5
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses‘
during the period cavered by this statement,
1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before Ieg'l'slative bodies, officers or depariments of govemment, if any? 5

List the name of the firm and the amount paid if any such payment repre'sented 25% or more of the {otal payment expenditures in

connection with matters before legislative hodies, officers or departments of government during the period covered by this statement.

1
Name

2
Amount Paid

15.6



ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

1.1 Does the reporiing entity have any direct Medicare Supplement Insurance in force? Yes [ ] Mo[X]
1.2 If yes, indicate premium eamed ¢n L. S. business only. 3
13  What portjien of ltem (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? 3
1.31 Reascen for excluding
14 Indicate ameunt of eamed premium attributable to Canadian and/or Ciher Alien not included in ltiem (1.2) above. 5
1.5  Indicate total incurred claims on ell Medicare Supplement Insurance. 3 0
1.8 Individual policies: Most current three years:
1.61 Total premium earned $ 0
1.62 Total incurred claims ] 1]
1.63 Number of covered lives 0
All years prior 10 most current three years
1.64 Totzl prémium eamed % 0
1.65 Total incurred claims 3 0
1.66 Number of covered lives 0
1.7 Group policies: Mast current three years:
1.71 Total premium earned $ 0
1.72 Total ingurred claims $ 0
1.73 Number of covered lives 0
All years prior to most current three years
1.74 Total premium eamed % 0
1.75 Total incurred claims $ 0
1.76 Number of covered lives 0
2. Health Test
1 2
. Current Year Prior Year
2.1 Premium Numerator
22  Premium Denominalor 935,580 938,741
2.3 Premium Ratfio (2.1/2.2) D.000 £.000
24  Reserve Numerator 0 0
25 Reserve Denominator 1,977,581 (... 653,653
26 Reserve Ralio (2.4/2.5) D.0C0 0.000
3.1 Did the reporting entity issue participating policies during the calendar year? Yes [ ] No[X]
3.2 Ifyes, provide the amount of premium written for participating and/or non-participating policies
dunihg the calendar year:
3.21 Participating policies k3
3.22 Non-participating policies $
4. For mutual reperting Entities and Reciprocal Exchanges Only:
4,1  Does the reporiing entity issue assessable policies? Yes [ ] No[X]
4.2 Does the reporiing entity issue non-assessable policies? Yes TX] Na[ 1]
4,3  |f assessable policies are issued, what is the extent of the contingent Bability of the policyholders? %
4.4  Total amount of 2gsessments paid or ordered fo be paid during the year on deposit notes or cortingent premiums. $
5. For Reciprocal Exchanges Only:
51 Does the Exchange appoint local agents? Yes I 1 No[ 1]
5.2 Ifyes, is the commission paid:
5.21 Qut of Attomey's-in-fact compensation Yes [ 1 No[ 1 NATX]
5.22 As a direct expense of the exchange Yes [ ] Mo[ 1 NATX]
5.3 What expenses of the Exchange are not paid out of the compensation of the Attomey-in-fact?
6.4 Has any Attomey-in-fact compensation, contingent on fulfiliment of certain conditions, been deferred? Yes ] ] No[ ]

55 Ifyes, give full information

16
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?
N/A

Describe the method used to estimate this reporting entity’s probable maximum insurance [0ss, and identify the type of insured exposures
comprising that probable maximum loss, the locaticns of concentrations of those exposures and the external resources (such as consulling
firms or computer software models), if any, used in the estimation process,

Madeling Program

What provision has this reporting entity made {such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?
Reinsuranco Aggregate Excess Program

Does the reporting entity camy catastrophe reinsurance protection for 2t least one reinstatement, in an amount sufficlent to caver its estimated
probable maximum loss attributable to a single loss event or occurrence? .

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance pregram or to
hedge its exposure o unreinsured catastrophic loss.

»

Has this reporting entity reinsured any risk with any other entity undet a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share perceniage (e.g., 2 deductible, a loss ratio corridor, a loss ratio cap, an aggregate
fimit or any similar pravisions)?.

If yes, indicate the number of reinsurance ¢ontracts containing such provisions:

Yes [X] No[ ]

Yes [

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicabie limiting
provision{s)?.

Hes this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may ccour on this rsk, or portion thereof, reinsured?

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract {cr under multiple contracts with the same relnsurer or its affiliates) far

which during the period covered by the statement: (i} It recorded a positive or negative undenwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or yearend loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that eontract as reinsurance and not as a depaosit; and

(iii) the contract(s) cantain one or more of the following features or other feéatures that would have similar results:

(a) A coniract term longer than two years and the contract is noncancellable by the reporiing entity during the econtract term;

(b} A limited ar conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affitiate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an afflliate of the reinsurer; .

{c} Aggregate stop loss reinsuranco coverage;

{d) A unilateral right by either party {or both parties) to commute the reinsurznce contract, whether conditional or not, except for such
pravisions which are only triggered by a decline in the credit status of the other party;

{e) A provision permitting reporting of losses, or, payment of losses, less frequently than on e quarterly basis (unless there is no activity during
the period); or

({f) Payment schedule, accumulating retentions from muttiple years or any features inherently designed to delay timing of the reimbursement to
the ceding entity,

Has the reporting entity during the petiod covered by the statement ceded any risk under any reinsurance contract {or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling

arrangements or to captive insurance companies that are directly or indirectly contrelling, controlled by, or under common control with (7) one

or more unaffiiated pelicyholders of the reporting entity, or (ji) an association of which one or more unaffilizted policyholders of the reporiing

entity Is a member where:

(a} The written premium ceded to the reinsurer by the reporting entity or its affillates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b} Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back o the reporling entity o its
affiliates in a separate reinsurance contract.

If yes to 9.1 or 8.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a} The aggregate financial staternent impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b} A summary of the reinsurance contract terms and indicate whether it applies 1o the contracts meeting the criteria in 2.1 or 9.2; and

{c) A brief discussion of management's principle objectives in entering inte the reinsurance coniract including the economic purpose o be
achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R, Property and Gasualty Reinsurance, has the reporiing

enfity ceded any risk under any reinsurance contract {or multiple contracts with the same reinsurer or its affiliates) during the perded covered

by the financial statement, and either:

{a) Accounted for that contract as reinsurance {either prospective or retroactive) under stafutory accounting principles {*“SAP”} and as a
depesit under generally accepted accounting principles (“GAAP™); or

{b}) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?

If yes to 9.4, explain in the Reinsurance Summary Supplernental Filing for General Intermogatory 9 {Section D} why the confract(s} is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the fallowing criteria:
{a) The entity does not utilize reinsurance; or,

{b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an atiestation

supplement; cr :
{c) The entity has nc external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
attestation supplement.

If the reporiing entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal
1o that which the original entity would have been required to charge had it retained the risks, Hasthisbeendone? . Yes [

16.1
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Has the reporting entity guaranteed policies issued by any other entity and now in force? - Yes [ ] No[X]

If yas. give full information

If the reporting entity recorded accrued retraspective premiums on insurance contracts on Line 15.3 of the asset scheduls, Page 2, state the
amount of coresponding liabilities recorded for

12.11 Unpald losses S
12.12 Unpaid underwriting expenses (including loss adjustment expenses) ... S

Of the amount on Line 15.3, Page 2, state the amount which is se¢ured by letters of credit, collateral, and other funds $

If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium nates or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[ 1 No[ ] WALX]

If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

12,41 From %
1242 To, o,

Are letters of credit or collateral and other funds received fram insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves , including unpaid
lesses under loss deductibie features of commercial policies? Yes [ 1 No[X]

If yes, state the amount thereof at December 31 of the current year:
12.61 Letters of credit 3
12.62 Collateral and other funds $

Largest net aggregate amount insured in any ane risk (excluding workers' compensation): 3 125,000

Does any reinsurance coniract considered in the calculation of this amount include an aggregate limit of recovery withaut also ingluding a
reinstaternent provision? Yes [ T No[X]

State the number of reinsurance contracts (exc[udlng individual facultative sk certificates, but including facultative progmms automatic
facililies or facultative obligatory contracts} considersd in the calculafion of the amount. 1

Is the company a cedant in a muliple cedant reinsurance contracl? Yes [ ] NofX]

If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer te 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
contracts? Yes [ 1 No[ 1

If the answer to 14.3 is no, are al} the methods described in 14.2 entirely contained in written agreements? Yes I 1 No[ ]

If the answer o 14.4 Is no, please explain:

Has the reporting entity guaranteed any financed premium accounts? Yes ] 1 No[X]

If yes, give full information

" Does the reporting entity write any warranty business? ! Yes[ ] Mo[X]

If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 [
Direct Losses Direct Losses Diract Written Direct Premium Direct Premium
Incurred Unpaid Premium Uneamed Earmed

16.11
16.12
16.13
16.14

Home
Products

Automaobile
Other*

* Disclose type of coverage:

16.2




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association
GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUAL TY INTERROGATORIES

171 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that s exempt from the statutary
prevision for unauthorized reinsurance? 3 Yes[ ] No[X]

Incurred but not reported losses cn contracts in force prior to July 1, 1984, and nct subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt

from the statutory provigion for unauthorized reinsurance %

17.12 Unfunded portion of Interrogatory 17.11 5

17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17,918 e

17.14 Case reserves portion of Interrogatory 17.11 5

17.15 Incurred but not reported portion of Interrogatory 17.11 S

17.16 Uneamed premium portion of Interogatory 17.11 5

17.17 Gontingent commission portion of Interrogatory 17.11 L3
18.1 Do )-,'ou act as a custadian for Realth savings accounts? Yes I T No[ X1
18.2 If yes, please provids the amount of custodial funds held as of the reporting date. e
18.3 Do you act as an administrator for health savings accounts? Yes [ ] No[X]
18.4  If yes, please provide the balance of funds administered as of the reporting date. 3
19.  Is the reporting entity licensed or chartered, registered, qualfied, eligible or writing business in at least two states? Yes [ ] NolX]

18.1 I no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
the reporting entity? Yes [ 1 Nol X1

16.3



ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

- Show amounts in whole dollars only, no cents; show percentages to one decimal plage, i.e. 17.6.

1 2 3 4 5
. 2021 2020 2018 2018 2017
Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)
1. Liabliity lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2, 191, 18.2 & 19,3, 19.4) 0 a )] ] Y
2, Propertylines (Lines 1,2,9,12,21&26) .l 1334018 | 1,336,740 | 1,334,222 1,343,000 1,282,734
3. Preperty and liability combined lines {Lines 3, 4, 5,
8,22827) 0 0 o L4 8
4. All ather fnes (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34) 0 0 0 0 0
5. Nonpropertional reinsurance lines (Lines 31, 32 &
33) 0 0 g 0 0
6. Total (Line 35) 1,884,018 | 1,336,740 (1,332 1,343,000 1,282,734
Net Premiums Written (Page 8, Part 1E, Col. 6)
7. Liability lines {Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1, 182, 19.1, 18.2 & 19.3, 19.4) 0 0 I 0 0
8. Property lines {Lines %, 2, 8, 12, 21 & 26) 948,004 048,957 952,874 970,085 927,457
9. Property and liability combined lines (Lines 3, 4, 5,
8,22 &27) 0 0 0 0 0
10.  All other lines (Lines 8, 10, 13, 14, 15, 23, 24, 28,
29,30 &34) ] 0 0 0 0
1.  Nonproporiional reinsurancs lines {Lines 31,32 &
33} b 0 0 0 0
12, Total {Line 35) 943,004 946,957 952,874 970,085 927,457
Statement of Income (Page 4)
13 Net underwriting gain (loss) (Line 8) (479,573) | 344,068 194,475 120,807 (306,215)
14,  Netinvestment gain or (joss) (Line 11) 86,933 83,320 £9,2086 120,833 97,668
15, Total cther income (Line 15) 28,722 27 422 24,298 30,902 31,788
16. Dividends to policyholders (Line 17) :
17. Federal and foreign income taxes incurred (Line 18) £,000 5,500 3,923 13,475 20,178
18, Netincome {Line 20) {369,817 _...__450,210 284,055 259,067 {196,933)
Balance Sheet Lines {Pages 2 and 3)
18. Total admitted assets excluding protected cell
business {Page 2, Line 26, Col. 3} 5,599,335 | __.._._._..5,311807 4,898,234 4,308,987 3,848,281
20. Premiums and considerations {Page 2, Col. 3)
20.1 In course of collection {Line 15.1) 4,187 4,836 8,312 7,685 2,717
20.2 Deferred and not yet due (Line 15.2) 122,148 114,248 117,105 113,971 106,837
20.3 Accrued retrospective premiums {Line 15.3} __ 0 0 8 0 0
21, Total liabilties excluding protected cell business
{Page 3, Line 26) 1,300,767 758,908 896,588 878,888 871,918
22, Losses {Pege 3, Line 1} 523,806 25,71 142,451 181,881 5,757
23, Loss adjusiment expenses (Page 3, Line 3) 17,289 3,800 6,340 B,587 8,285
24, Unearned premiums (Page 3, Line 9) 636,496 624,082 £15,866 607,760 591,890
25. Capital paid up {Page 3, Lines 30 & 31} 0 i} 0 0 0
26. Surplus as regards policyholders (Page 3, Line 37} ). 4,208 538 | ... 4,552,900 4,001,646 3,430,089 3,276,361
Cash Flow {Page 5) '
27. Net cash from operations {Line 11) 170,904 310,800 316,274 474,526 (210,729}
Risk-Based Capital Analysis
28. Total adjusted capital
29, Authorized control levet risk-based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3}
x100.0
30, Bonds {Line 1} 61.0 58.9 80.4 67.2 68.4
31. Stocks (Lines 2.1 &2.2) 258 30.3 23.6 15.8 19.8
32.  Mortgage loans on real estate {Lines 3.1 and 3.2} 0.4 0.0 0.0 0.0 0.0
33. Real estate {Lines 4.1, 4.2 &4.3) 0.8 1.0 1.2 0.8 0.2
. 34, Cash, cash equivalents and short+term investments
(Line 5) 12.4 9.8 147 15.2 10.7
35. Contract loans {Line &) 0.0 0.0 0.0 8.0 0.0
36. Derivatives (Line 7) 0.0 0.0 0.0 0.0 0.0
37. Other invested ts (Line 8) 0.0 0.0 0.1 8.0 0.0
38. Receivables for securities (Line 9) 0.0 0.0 0.0 0.0 0.0
39. Securities lending reinvested collateral assets (Line
10} 0.0 0.0 0.0 0.0 ... 0.0
40. Aggregate write-ins for invested assets {Line 11) _... 0.8 0.0 0.0 0.0 0.0
41. Cash, cash equivalents end invested assets (Line '
12} 100.0. 100.0 100.0 1008 160.0.
Investments in Parent, Subsidiaries and
Affiliates .
42.  Affiliated bonds {Schedule D, Summary, Line 12,
Cal. 1}
43, Affiliated preferred stocks (Schedule D, Summary,
Line 18, Col. 1) 0 0 0
44,  Affiliated common stocks (Schedule D, Summary,
Line 24, Col. 1) 0 0 a 0 0
45.  Affiliated short-term investments (subtctals included
in Schedule DA Verification, Col. 5;Line 10) 0 0 0 0 0
48,  Affiliated mortgage loans on real estate
47. Al other affiliated
48, Total of abave Lines 42 1o 47 0 0 0 0 0
49, Total Investment in Parent included in Lines 42 to
47 above
50, Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 48 above divided by Page 3, Col. 1, Line 37
x 100.0) 0.9 0.0 0.0 0.0 0.0
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Assaciation

FIVE-YEAR HISTORICAL DATA

(Continusd)
1 2 3 4 5
2021 2020 2018 2018 2017
Capital and Surplus Accounts (Page 4)
51. Netunrealized capital gains (losses) (Line 24} 110,959 95,573 288,359 {111,971 25,783
52, Dividends to stockholders (Line 35}
53. Change in surplus as regards policyholders for the
year {Line 38) ' (254,383) 551,254 571,548 153,787 (179,047}
Gross Losses Paid (Page 8, Part 2, Cols. 14 2)
54.  Liability lines (Lines 11.1,11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,191,19.2& 19.3,194) 0 1] 1] 0 0
55, Property lines (Lines 1, 2, 9, 12, 21 & 26) 484,142 289,146 436,587 420,287 1,077,807
56. Property and liability combined lines {Lines 3, 4, 5, :
8,22 & 27} 0 0 a 0 0
57. Al cther lines {Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) L4} 0 0 0 ]
58.  Nonpropertional reinsurance lines (Lines 31, 32 &
33) g ] 0 0 g
59. Total (Line 35) 484,142 269,146 436,587 420,237 1,077,807
Net Losses Paid {Page 9, Part 2, Col. 4}
60. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,19.1, 19.2 & 19.3,19.4) 0 ] )] i i}
61. Propery lines (Lines 1, 2,9, 12, 21 & 26) 484,142 288,146 2656 486 288,202 872 .37
62. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) 0 0 g 0 0
63. All other fines {Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) 0 0 g ] 0
64. Nonpreportional reinsurance lines (Lines 31, 32 &
33) 0 0 ol 0 0
65. Total (Line 35} 484 142 789,148 365,436 268,202 872,327
Operating Percentages (Page 4) {Line divided by
Page 4, Line 1) x 100.0
86. Premiums eamed (Line 1) 100.0 100.0 100.0 180.0 100.0
67, Losses incurred {Line 2} 165.0 18.4 3.6 44.5 90.1
88, Loss expenses incurred (Line 3) 9.7 7.8 75 6.9 9.2
89, Other underwriting expenses incurred (Line 4) 38.0 3.5 3.2 36.6 33.5
70.  Net underwriting gain (foss) (Line 8) (51.3) 36.7 20.6 2.7 (32.6)
Other Percentages
71.  Cther underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Cdol. 8, Line 35 x 100.0) 3.1 34.0 32.4 32.2 30.3
72. Losses and loss expenses Incurred 1o premiums
eamed {Page 4, Lines 2 + 3 divided by Page 4,
Line 1 x 100.0) 114.7 26.0 441 51.4 99.3
73, Net premiums written to pelicyholders’ surplus
{Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col, 1 x100.0) 21 20.8 238 26.3 28.3
One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss
expenses incurred prior to current year {Schedule
P - Part 2 - Summary, Line 12, Col. 11) 0 0 0 0 0
75. Percent of development of losses and logs
expenses incurred to policyholders’ surplus of prior]
year end {Line 74 above divided by Page 4, Line
21, Col. 1 x 100.0) 0.0 0.0 6.0 0.0 0.0
Two Year Loss Development (5000 omitted)
76. Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Surnmary, Line 12, Col. 12} 0 0 0 0 0
77.  Percent of developrment of losses and loss
expenses incumed to reported policyhalders’
surplus of second prior year end (Ling 76 above
divided by Page 4, Line 21, Col. 2 x 100.0) 0.0 0.0 0.0 0.0 0.0
NOTE: [f a party to a mergar, have the two most recent years of this exhibit been restated due to @ merger in compliance with the disclosure Vas [ 1 Mol ]
as o

requirements of SSAP No. 3, Accounting Changes and Correction of Emors?

If no, please explain:

18




ANNUAL STATEMENT FOR THE YEAR 2021 QF THE Valley Mutual Insurance Assoclation

Schedule F - Part 1 - Assumed Reinsurance

NONE

Schedule F - Part 2 - Premium Portfolio Reinsurance Effected or (Canceled)

NONE

20,21



ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omiited)

NAIC
Com-
[y pany Domlciiiary | Speclal
Number | Code Name of Reinsurer Jurisdiction Code

Reinsurance
Premiums
Cadad

Reinsurance Recoverabla On

7

Paid
Losses

8

Paid
LAE

9

Known
Case loss
Reserves

10

Known
Case LAE
Reserves

11

IBNR
Loss
Reserves

12

[BNR
LAE
Reserves

13

Unearmed
Premiums

14

Contingent
Comimis-
sions

15

Columns
7 through
14 Totals

16

Amount in
Dispute
Included in
Column 15

Reinsuranca Payahle

17

Ceded
Balances
Payable

18

Other
Amounts
Due to
Reinsurers

19
Net Amount
Recoverable
From
Reinsurers
Cols. 15-
[17 + 18]

20
Furids Held
by
Company
Under
Reinsirance
Treaties

0499988, Total Authorized - Affiliates - U.S. Non-Pool

9

0

0

0

0799998, Total Authorlzed - Affillates - Other (Non-11,S.}

<

1

]

4
[\

0

0

0899989, Tolal Authorized - Affiliates

o|loja

]

]

[

1

0

.42-0245990 ...].. 14117 _Jerimneli Mulual Reinsurance Company [14 ]

=)
B|o|a|o

.671

]

0999989, Tolal Authorized - Other .S, Unaffiliated Insurers

olo|o|alae

olelo| oo

&

=)

weo oo

Lird}

Wi |ololo

o

wimiolo|lo

=

1499989, Total Authorized Excluding Protected Cells (Sum of 0898299, 0899998,
) 1099999, 1199999 and 1299999}

o

671

o
&

18999889, Total Unauthorized - Affiliates - U.S. Non-Poo!

[

2199959, Total Unauthorized - Affiliates. - Other (Non-U.S.)

)

2200069, Total Unauthorized - Aflliatas

o o|lo|e

olo|o|lo

ololo|S

oo oo

o | oio|e

ole|ole

===l k=]

olo|ojm

0

ool

o o|lo

L=ar=10-1 1

o|o|oia

2899899, Total Unauthorized Excluding Protected Cells {Surn of 2299999, 2339999,
2499999, 2699999 and 2899999)

3299999, Total Cortified - Affiliates - U.S. Non-Peol

3599999, Total Cartified - Affiliates - Other (Non-U.5.)

o|la ale

S| 2ie

olo|loe

Leg Cli=1 )

3699999, Total Certified - Affiliates

oloio|lo

o ool

]

DD ||

== =113

olalala

Do ||

oo oo

o olo|le

o olo|le

=31 =11

4298989, Total Certified Excluding Protected Cells (Sum of 3689999, 3799999,
3899999, 3999998 and 4099992)

4689999, Total Raciprocal Jurisdiction - Affiliates - L.S, Nan-Pool

4959999, Total Raclprocal Jurlsdiction - Affillates - Other (Non-U.8.)

5092999, Total Reciprocal Jurlsdiction - Affillates

alo|lala

ololo|jo

ool

ol ole|le

oo o

= == =

Do

o|le|loja

alolo|e

o olole

o|oo|le

DS S

il Il D

= e

o olo|lo

5685099, Tota! Reciprocal Jurisdiction Excluding Protected Cells {Sum of 5089980,
5199990 529906060, 5399999 and 5499999)

o

=

o

=

5760999, Total Authorized, Unauthorized, Reslprocal Jurisdictlon and Cerfified Excluding

Protected Cells {Sum of 1499989, 2899499, 4299992 and 5699999}

386

=

663

671

8

631

<

5869999, Total Protected Calls (Sum of 1399899, 2799599, 4192599 and 5699899)

=

=]

o

=3 =1

o

o

=

=

£989999 Totals

38

663

w

571

=

33

831
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

(Credit Risk)

Ceded Relnsurance as of December 31, Current Year ($000 Omitted)

Collateral 25 26 27 Gedad Reinsurance Gredit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Cradit Riskon|  on Un-
Collateralized | coltateralized
Reinsurance Recoverables|Recoverables
Payable & {Col. 32* {Col. 33*
Single Toltal Amaount Funds Held Total Stressed Net Facior Factor
Issuing or | Bensficiary Net Recoverable (Cals. Collateral | Recoverable Applicable to | Applicable to
D Confirming Trusts & | Total Funds | Recovarable | Applicable from Siressed 17+18+20; {Cols. 21422 Not of Reinsurer | Reinsurer
Numbar : Multiple Bank Cther Hald, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |[Stressed Nat| + 24, notin | Collateral Reinsurer | Designaltion { Dasignation
From Narna of Reinsurer Beneficiary | Lettars of Reference Allowable | Payables & Held & Panaity Less Penalty | (Col. 28 * excass of | Recoverable | Excess of Offsets Designation | Equivalent In | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collataral Collateral Collateral {Col. 78) [{Cals. 15-27} 120%) Col. 29)  |{Cols. 29-30)| Cal. 31} | (Cols. 31-32}| Equivalent Col. 34) Col, 34}
(4899899, Total Authorized - Affiliates - U,S. Nan-Paal 0 Y XX g 0 4 9 XXX XXX AXX XXX XX XXX XX XXX XXX
0798999, Tota! Authorized - Affillates - Other (Non-U.S.) i 0 KKK 0 0 ] 0 4 0 9 0 0 0 XKX 0 1]
(0899999, Total Authorized - Affillates i G XXX g 0 [ 0 i) 0 9 0 0 0 XXX 0 0
-42-0245390 ... Gr innel | Mutua] Reinsurance Company 41 631 0 671 .85 H 765 0 765 0. Ul
0659999, Totai Authorized ~ Other U.S, Unaffiliated Insurers 0 Y XX 0 4 631 0 671 805 41 165 [0 765 XX 0 0
1499999, Total Autherized Excludihg Protected Cells (Sum of
’ 0899939, 0999988, 1099999, 1199999 and 1299999) ] 4 XX 0 41 631 0 74} B0S 4 765 ' 0 765 XXX 4 0
1899999, Total Unauthorized - Affiliates - U8, Non-Poal ] ¢ XXX 0 0 4 0 XX XXX XXX XHX XXX XXX XXX XXX XXX
2199999. Total Unauthorized - Affiliates - Other (Non-U.5.) ] [ XXX 0 0 0 0 0 Q 0 0 0 0 XX 1] ]
2209999, Total Unauthorized - Afflliates 0 Y XXX a 0 0 0 i 0 0 0 0 0 XXX 0 !l
2899999, Total Unauthotized Excluding Protected Cells (Sum of
2209850, 2399900, 2499998, 2599998 and 2529999) ] G XXX 0 0 0 0 { -0 4 0 {0 0 XX 0 0
3289999, Total Certified - Affiliates - U.S. Non-Pool ] [ XXX 0 i} 0 0 XXX XXX XXX XXX XRX XX XXX XXX XX
3689999, Total Certified - Affillaies - Other {Non-U.3.} ] 0 XXX 0 0 0 0 0 0 i 0 ] 0 XXX 0 0
3599999, Total Certified - Affiliates ] [ XXX 0 0 [ ] ) 0 ] 0 0 4 XXX ] 0
42009999, Total Certified Excluding Proteclad Calls (Sum of
3686099, 3799909, 3899999, 3999995 and 4083999) [ ¢ XX 0 0 [ [ { 0 0 i} 0 0 XXX 0 0
4699999, Total Reciprocal Jurisdiction - Affiliates - U.S. Non-Pool 0 ¢ XXX 0 [} 0 0 XX XXX XXX XXX XXX XXX XXX HXX XXX
4999999. Total Reclprocal Jurisdiction - Affillates - Other {Non-
U.5.) 0 [ XX 0 { 9 0 4 0 0 g 0 0 XX 0 [}
5009999. Total Reciprosal Jurisdiction - Affiliates 0 [ XXX 0 0 1 0 0 0 0 0 0 [ XXX 0 0
5699999, Total Reciprecal Jurisdiction Excluding Protected Cells
{Sum of 5099999, 5199999, 5299999, 5399999 and
5499009) )] Y XXX 0 1 { 0 0 0 Q 0 0 ¢ XXX ) 0
5799989, Total Authorized, Unauthorized, Reclprocal Jurlsdiction
and Certifiad Excluding Protected Cells (Sum of :
1499989, 2889989, 4288690 and 5696909) [} ¢ XXX 0 41 631 1 - b 805 4 765 0 765 XXX ) )
5899889, Total Protected Cells (Sum of 1399999, 2799939,
4199999 and 5599999} [ ¢ XXX 0 9 0 ! XXX XXX XXX XXX XXX XXX XXX XXX XXX
9999998 Totals )] ¢ XXX 0 il 631 0 671 805 4 765 Q 765 XXX 0 0




¥e

ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Gurrent Year ($000 Omitted)
{Aging of Ceded Reinsurance}

48

Reinsurance Recoverahle on Paid Losses and Paid Loss Adjusiment Expenses A4 45 46 47 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverabls on Paid Parcentage
Recaverable| on Paid Total Losses & of Amounts
on Pald Losses & | Recoverable | LAE Over 80 More Than Amounts in
Losses & {LAE Over 90| on Paid Days Past 90 Days | Percentage Col, A7 for
Total Due LAE Days Past | Losses & |Pue Amounts Owerdue Net| More Than Is the Reinsurers
D Total Cals. 37+42 | Amounts in |Due Amounts| LAE Notin Amounls inDispute | 120Days | Amountin | with Values
Number Overdue (In total Dispute in Dispute |Amounts Not| Dispute Received | Percentage {Col. Overdue | Col. 50 Less | Less Than
From” Nama of Relnsurer 1-29 30-90 91 -120 Cver 120 | Cole. 38+39 | should equal | Included In | Included in | inDispute | (Cols. 40 + Prior Cverdue Col.| 47/Cals. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols, 7+8) Col. 43 |Cols. 40 & 41| {Cols 43-44) | 41 -45) 90 Days 42/Cal. 43 46+48]) Col. 43) | {¥es or No} Cal, 50
0485099, Total Authorized - Afilllates - U.S. Non-Pool 0 0 0 0 0 0 0 0 0 0 [ 0 0.0 0.0 0.9 XX L]
(798999, Total Authorized - Affiliates - Other {Non-U.S.} 0 I 0 1] 0 0 0 0 0 0 ] ] 0.0 0.0 0.0 XXX ]
0895999, Total Authorized - Affiliates 0 [i 0 0 0 0 0 0 0 0 0 ] 0.0 0.0 0.0 KXX 0
. 42-0245960 | GrInnel ] Mutual Reinsurance Company ............... 0 0 i ] 0.0 0.0 0.0 YRS )
0999999, Total Authorized - Other U.S. Unaffillated
Insurers 0 ] 0 0 0 0 0 0 0 0 g 0 0.0 0.0 0.0 XK 0
1499999, Total Authorized Excluding Protectad Calls {Sum
of 0890993, 0999999, 1099998, 1189099 and :
1265909) 0 0 0 0 ] 0 0 L1 0 0 g 1] 0.0 0.0 0.0 KKK 0
1899998, Taofal Unauthorized - Affillaies - U.S. Non-Peol 0 i 0 0 [ 0 0 4 [ 0 0 i 0.0 0.0 0.0 XXX 0
219999¢. Tetal Unauthorized - Affillales - Other {Non-U.8.} ] ] 0 0 0 0 0 { 0 0 ] 0 0.0 0.0 0.0 XXX 0
2299998, Tetal Unauthorized - Affillates 0 0 0 0 0 0 0 [1] [ 0 0 0 0.0 0.0 0.0 XXX 0
2899998, Tetal Unauthorized Excluding Protected Cells
(Sum of 2299999, 2399999, 2499999, 2699999
and 2699999) 0 0 0 0 0 0 0 [ 0 0 0 ¢ 0.0 0.0 0.0 XXX 0
3299989, Tolal Certified - Affillates - U.S. Non-Pool - 0 ] 0 0 ] 0 0 [] [} 0 0 [} 0.0 0.0 0.0 XXX 0
3509989, Total Certified - Affiliates - Other (Non-U.S.) 0 0 0 ] ] 0 0 [ ] 0 0 ] 0.0 0.0 0.0 XXX 0
3899999, Total Cartified - Affillates 0 0 0 0 ] 0 0 [ 9 0 0 0 0.0 0.0 0.0 XXX 0
4289909, Total Certified Excluding Protected Cells {Sum of|
3609929, 3799999, 3699999, 3299998 and
4009999) 9 0 0 0 ] 0 0 4 ) 0 0 0 0.0 0.0 0.0 XXX [
4582999, Total Reciprocal Jurisdiction - Affillates - LS.
Nen-Pool 0 0 0 [ -0 0 0 i 9 0 [ 0 0.0 0.0 0.0 XKX 0
4988999, Total Reciprocal Jurisdiction - Affillaies - Other
(Non-U.8.) 4 0 0 t [ 0 0 9 4 [ ] 0 0.0 0.0 0.0 XXX 0
5085989, Total Reclprocal Jutlsdiction - Affillates i 0 0 1] [ 0 0 0 0 4 )] )] 0.0 0.0 0.0 XX 0
5699999, Total Reclprocal Jurlsdiction Excluding Protectad
" Cells (Sum of 5000999, 5199990, 5299999,
5399699 and 5499999) 0 Y 1] [ [ 0 1 0 0 [ 0 0 0.0 0.0 1.0 XXX )]
5799999, Total Authorized, Unauthorized, Reciprocal
Jurisdiction and Certified Excluding Protected
Cells (Sum of 1499999, 28999068, 4299999 and
5629999) 0 [ 4 ¢ [ 0 0 4 0 0 L] ] 0.0 0.0 0.0 HHX 0
5899998, Total Protected Cells (Sum of 1399969,
2799909, 4189999 and 5599999) 0 0 ] 0 [ 0 0 1 0 0 ] ] 0.0 0.0 0.0 XXX 1]
0999926 Totals 0 0 0 1 [ 0 0 0 0 [1] 9 i} 0.0 0.0 0.0 XXX 0
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Currenl Year ($000 Omitted}
{Pravision for Reinsurance for Certified Reinsurers)

Provision for Cerified Relnsurance

54 55 56 57 58 58 60 61 62 63 64 65 Compilete if Col, 52 = "No™; Otherwise G9
Percent of Enter 0
Collateral 68 67 68 Provision for
Provided for [Percent Credit] 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Raeinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Coded fo
Recoverables Subject to  [Recoverables{ on Paid Amountof | wilh Certified [Losses & LAE| Collateral Net Certified
Percent Sublect to Collateral Subjectto {Losses & LAE[Credit Alowed| Reinsurers |Over 80 Days|Provided (Col.| Unsecured Reinsurers
Cortified | Effective Coilatersl Catastrophe | Collateral |Dellar Amount|Requirements| Collateral |Over 90 Days for Net Due to PastDue (20 + Cal. 21 +| Recoverable {Greater of
1] Reinsurer | Date of Requlred for | Recoverables[Requirements| of Collateral | {[Col. 20 + [Requirements| PastDue |Recoverables| Collateral | Amourts Not| col. 22 + for Which {Cal. 62 + Col,;
Number Rating Certified Full Credit | Qualifying for ffor Full Credit| Required |Col, 21+ Col.[{Col. 60/ Col.| Amountsin | (Col. 57 + Deficlency in Dispute | Col. 24, not Credit is 20% of |65} or Col.68;
From Name of Rainsurar (1 through| Reinsurer | (0% through | Collateral {Col. 19 - (Col. 56 * |22 +Col. 24]/| 56, notto |Dispute {Col.| [Col.58* {Cal. 19 - {Cel. 47 * to Exceed |Allowed {Col.| Amountin [not to Exceed
Col. 1 From Cal. 3 8) Rating 100%) Deferral Col. 67) Col. 58) Col. 58)  |exceed 100%) 45 * 20%) Col. 61]) Col. 63} 20%) Col, 63) 63 - Col. 66) Col. 67 Col. 63)
0499999, Total Authorized - Affiliates - U.S. Non-Pool XXX KRX 2K KR XXX XXX XXX XXX XX XXX XXX XXX XXX XXX
0799998, Total Authcrized - Affillates - Other (Non-U.8.) XXX X0 - KX - XXX KX XXX XXX KX XXX XXX XXX KX KX XL
0898609, Total Authorized - Affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX HXX XXX KX XXX XXX
420245990 ___[6r Innz 17 Mutual Rainsurance COMBany w.oooowoeoooccssooeees Lo ] XXX XXX XXX XXX v S . RXX XX XXX X0 X XXX XXX XXX XXX X0L......
0995809, Total Autherized - Gther U.S, Unaffiliated Insurers XXX XX XRX XX XXX XXX XX XXX X0 XXX XX XXX XXX XXX
1489999, Tota! Autherized Excluding Protecled Cells (Sum of 0899999, 0999999, :
1088569, 1189999 and 1299999) XXX XXX XXX XXX KX KX XXX XX XX XXX XXX XXX KXX XXX
18999098, Total Unauthorized - Affiliates - U.S. Non-Pool XXX XXX ped XK XXX XXX XXX HXX XXX XxX XXX XXX XXX XXX
2199908. Totai Unauthorized - Affiliatas - Other {Ncn-U.8.) XX XXX XXX XK XXX XXX XX XXX XXX XXX XXX XXX XXX XXX
2299999, Total Unauthorized - Affiliates : KKX XXX X0 XXX KX XXX XXX AXX XXX KAX XXX XXX XXX XXX
2899999, Total Unautherized Excluding Protected Gells {Sum of 2209899, 2399099, -
2459989, 2509899 and 2659999 XXX XXX XXX XX XXX XXX XXX XXX XXX XK XXX XXX XXX XXX
3299999. Total Certifled - Affiliates - U.S, Non-Pool KK i 0 0 XXX XXX 1] ] 0 0 0 R 0 [
3589999, Total Certified - Affiliates - Other (Non-U.8.) XXX 0 0 0 XXX XX Y 0 0 [ 2 [ 2 ]
3699999, Total Certified - Affiliales XXX 0 0 0 KX XX 0 0 ] 0 0 i 0 0
4289999, Total Certified Excluding Protected Cells (Sum of 3699899, 3799999, 3899999,
3990099 and 4090999) KXX Q 0 0 XXX XXX 0 0 i 0 0 0 0 0
4699999, Total Reciprocal Jurlsdiction - Affilates - .S, Non-Pucl XXX XXX KXX XX XX XXX XXX XXX XXX XXX XXX XX XXX XX
4999999, Total Raciprocal Jurisdiction - Affiliates - Other (Non-U.8.) XXX XXX XXX XX XXX KXX XXX XXX XXX XXX KX XXX XXX p e
5089999, Total Reciprecal Jurlsdiction - Affillates KX XXX XXX XXX XXX XXX XXX XXX XKX XXX XXX XXX XXX XXX
5699999, Total Reciprocal Jurisdiction Excluding Pratected Cells (Sum of 5099998,
5189099, 5289999, 5329999 and 5499999) XXX XXX KX KX KX XXX XXX XXX X XXX XXX XXX XXX XX
5799999, Total Authorized, Unautherized, Reciprocal Jurisdiction and Cerlified Excluding
Protectod Cells (Sum of 1499999, 2899999, 4299999 and 5699599) XXX 0 0 0 XXX XXX 1 0 0 0 0 [ 0 {0
5899999. Toial Protected Cells (Sum of 13099949, 2728899, 4198969 and 5599888) XXX Q 0 0 XXX XXX [} 0 1] 0 [} 0 0 0
9999999 Totals XXX Q 0 0 XXX XXX { 0 0 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Curent Year ($000 Omitted)
{Total Provisicn for Reinsurance)

70 Provision for Overdue Authorized and
Pravislon for Unauthotized Reinsurance Reciprocal Jurisdiction Reinsurance Total Provislon for Reinsurance
71 72 73 74 75 76 77 78
Complete if Complete if
Col. 52 ="Yes" Cal, 52 = "No";
Otherwise Enter 0 Otherwise Enter 0
Greater of 20% of Net
20% of Recoverable Recoverable Net of
on Paid Losses & Funds Held &
20% of Provision for Overdue | LAE Over 80 Days Collateral, or 20% of
Recoverable on Paid Provision far Reingurance from Past Due Amounts | Recaverable on Paid | Provision for Amounts
Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Qver 90| Ceded to Authorized | Provision for Amaunts
D 90 Days pasi Due Unautharized Reinsurers and of Amounts in Days Past Due and Reclprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Dus to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded fo Cerlified Total Provision for
From Name of Relnsurer Dispute Callateral Deficlency | {Col. 70 + 20% of the ([Col, 47 * 20%] + 20% or Relnsurers {Cols. 71+ 72 Not In Relnsurers Reinsurance
Cal. 1 Frem Col. 3 {Col. 47 * 20%) (Col. 26) Amount in Cel. 16) [Col. 45 * 20%]) Cols. [40 -+ 41] * 20%) {Cols. 73 + 74) Excass of Col, 15) {Cols. 64 + 69) {Cols. 76 + 76 + 77)
0499999, Total Authorized - Affiliates - U.S. Non-Pool q XX XXX 0 0 0 XXX X 1
0799589, Total Authorized - Affiliates - Other {(Non-U.5.} ] X XXX 0 0 0 XXX XXX 4
0899908, Total Authorized - Affiliates 0 XX XXX 0 0 [ XXX KX g
42-0245090 . [Grinnei| Mutual Reinsurance Company 9 XX XHKX.... ] ] 0 XXX XXX ..§)
099908089, Tofal Authorized « Other LS. Unaffiliated Insurers ] XXX XXX 0 O 0 XXX XXX 0
1499999, Total Aulherized Excluding Protected Cells (Sum of 0899989,
0999959, 1099989, 1199993 and 1299998) 0 XXX XXX 0 1] 1 KKK XXX 0
1899999, Tota! Unauthorized - Affiliates - U.S. Non-Pool ] [ 0 XXX XXX XXX [} KHRX 0
2198999, Total Unauthorized - Affiliales - Other {Non-U.8.) 9 ] 0 XXX XXX XXX [ XXX 0
2289999, Total Unauthorized - Affiliales 4 ¢ 0 XXX XX KX 0 XX 9
2899999, Totai Unauthorized Excluding Protected Cells {Sum of 2209929, )
2399999, 21999869, 2699899 and 2699999} ] ¢ 0 XXX KX XX 0 XXX ¢
3200999. Total Certified - Affiliates - U.S, Non-Pcol XXX KX XXX XXX XXX XXX XXX 0 ¢
3580999, Total Certified - Affiliales - Other (Non-U.5.) XXX XX XXX KX XX XXX XXX 0 0
3699999, Tatal Certified - Affiliates i KAX 200 KR XXX 200X XXX XXX 0 i
4209999. Total Certified Excluding Protected Cells {Sum of 3699999, 3795999,
3858909, 3099900 and 4099988) KKK XX XX XXX X XXX XXX 0 0
4699999, Total Reciprocal Jurisdiction - Affiliates - U.S, Non-Pool g XXX KKK 0 {0 0 p .t I 0
4999999, Total Raciprocal Jurisdiction - Affiliates - Other (Non-U.8.) [} XX KX Q) { 0 XXX XXX 4
5099988, Total Reciprecal Jurlsdiction - Affillates i XXX XXX 0 [ 0 XXX XXX )]
5699999, Total Reciprocal Jurisdiction Excluding Protected Cells (Sum of
5085099, 5159999, 65299909, 53990899 and 5499999} 4 XAX XXX 0 [ 0 XXX XXX 0
5799999, Total Authorlzed, Unautherized, Reciprecal Jurisdiction and Cerlified
Excluding Protected Cails (Sum of 14998999, 2899999, 4235999 and
5609909) 4 0 0 0 0 [ [ 0 a
5899959, Tolal Protected Cells (Sum of 1399088, 2759939, 4199998 and
5509990} g 0 0 0 0 0 0 0 0
9989999 Tolals 4 0 0 0 0 1 0 Q 0
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE F - PART 4

Issuing or Confirming Banks for Letters of Credit from Schedule F, Par{ 3 {3000 Omitted)
4

1 2 3. 5
Issuing or Confliming
Bank Reference
Number Used .
in Col. 23 of Letters of American Bankers Association
SchF Part3 Credit Code {ABA) Routing Number Issulng or Confirming Bank Name Letters of Cradit Amount

Total
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 {000 Omitted)
A. Reporl the five largest provisional commission rates Included in the cadant's reinsurance treaties. The commission rate fo be reporled is by contract with ceded premium in excess of $50,000:

1 2 3
Name of Reinsurer Commission Rafe Ceded Premlum

Grinngl| Mutual Reinsurance Company : 386

I

B. Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Golumn 15, dus frem any one reinsurer (based on the total recoverables, Schedule F, Part 3,Line 9999999, Column 15}, the amount of ceded premium, and indicate whether the recoverables are due from an
affiilated insurer,

1 2 3 4

MName of Reinsurar Total Recoverables Ceded Premiums Affiliated
6. Grinnel| Mutual Reinsurance Company &7 386 Yes[ ] Ne[X]
7. Yes [ ] No[ -]
8. Yes [ ] No[ ]
9. Yes[ ] No| ]
I Nl 1

10. : Yos [

NOTE: Disclosura of the five largest provisional commission ratas should exelude mandatory pools and joint underwriting associations.



ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE F - PART 6

Restaternent of Balance Sheet to Identify Net Credit for Reinsurance

As R;po:ted Restafement Res:taated
{Net of Ceded) Adjustments {Gross of Ceded)
ASSETS (Page 2, Gol. 3)

1. Cash and invested assets (Line 12) 5,435,264 5,435,284

2.  Premiums and considerations (Line 15} 126,335 126,335

3. Reinsurance recaverable on loss and loss adjustment expense payments (Line 16.1) 0 0

4. Funds held by or deposited with reinsured companies (Line 16.2) 0 0

5. Other t 37,73 (7,878} 29 L858

&.  Net amount recoverable from reinsurers 630,580 630,560

7. Protected celj assets (Line 27) g 0

8. . Tatals (Line 28) 5,598,335 622,683 6,222,017

LIABILITIES {Page 3}

9. Losses and loss adjustment expenses {Lines 1 through 3) 541,095 863,288 1,204,383
10. Taxes, expenses, and other abligations (Lines 4 through 8) ! 41,230 41,230
11.  Uneamed premiums (Line 9) 536,496 638,496
12.  Advance premiums {Line 10} 35,568 . 35,560
13. Dividends declared and unp?id {Line 1;1.1 and 11.2) 8 0
14.  Ceded reinsurance premiums payable (net of ceding commissions (Line 12) 32,821 (32,821) 0
15.  Funds held by company under reinsurance freaties (Line 13) 0 . 0
16,  Amounts withheld or retained by company for account of ethers (Line 14) 7,784 (7,784} 0
17.  Provision for reinsurance (Line 16) . 0 0
18.  Other liabilites 5,801 5,801
19. Toatal liabilities excluding protected cell business (Line 26) : 1,300,797 622,683 1,923,480
20. Protected cell liabilities {Line 27) ] 0
21. Surplus as regards policyholdars (Line 37) 4,298,538 XXX 4,288,538
22, Totals (Line 38) ' 5,599,3% 622,663 6,222,017

NQOTE: Is the restafement of this exhibit the result of grossing up balances ceded to affilates under 100 percent reinsurance ar pooling
arrangements? Yes [ ] No[ X1

If yes, give fult explanation:

29



ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SUMMARY INVESTMENT SCHEDULE

Admitted Assets as Reported
Gross Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Todal - of
Column 1 Collateral (Col. 3+4) Column &
Investment Categories Amourit Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. governments 0.60g 0 0.000
1.02 All other govermnments 0.000 . ] 0.000
1.03 U.S. states, territories and possessions, efc. guaranteed ... | ... 1,922,751 35.375 1,822,751 1,822,751 | 35.375
1.04 U.S. political subdivisions of states, territories, and possessions,
guararteed 45,000 0.828 45,000 45,000 0.828
1.05 U.S. special revenue and special assessment obligations, efc. non-
guaranteed 779,903 14.349 778,803 779,903 14,349
1.06 Industrial and miscellaneous 568,186 10.454 568,186 568,188 10.464
1.07 Hybrid securities 0.000 £ .000
1.08 Parent, subsidiaries and affiliates 0.000 [ 0.000
1.08 8VO identified funds 0.000 0 0.060
1.10 Unafiiliated Bank loans 0.000 0 0.000
1.1 Total long-term bonds 3;315,840 I 81.006 [..__._.3,315,840 3,315,840 B1.006
2. Preferred stocks (Schedule D, Part 2, Section 1); _
2.01 Industrial and miscellaneous (Unaffiliated) 175,000 3.220 175,000 75,000 3.220
2.02 Parent, subsidiaries and affiliates 0 0.000 0 0.000
2.03 Total prefarmed stocks 175,000 3,220 175,000 175,000 3.220
3.  Cuommen stocks (Schedule D, Part 2, Saction 2):
3.01 Industrial and miscellanecus Publicly traded (Unaffiliated) 769,096 14.150 769,096 769,096 14.150
3.02 Industrial and miscellanecus Cther {Unzaffiliated) 0.600 0 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded 0.00¢ 0 0.000
3.04 Parent, subsidiaries and affillates Other 0.00¢ ] 0.000
3.05 Mutual funds 447,787 8.238 447,787 447,787 §.239
3.06 Unit investment trusts 0.000 P {.000
3.07 Closed-end funds £.000 & 0.000
3.08 Total common stocks 1,216,883 22 389 1,216,883 1,216,883 { . 22,389
4. Mortgage loans (Schedule B):
4,01 Farm morigages ] 0.000 0 0.000
4,02 Residential morigages 0 0.000 0 0.000
4,03 Commercial morigages )] 0.000 0 0.000
4.04 Mezzanine real estate loans )] 0.000 0 0.000
4.05 Total valuation allowance 0.000 0 0.060
4.06 Total mortgage loans ¥ 0.000 D ] 0.060
5. - Real estate (Schedule A):
5.01 Properties cccupled by company 51,230 0.943 51,230 51,230 0.943
5.02 Properties held for production of income ] 0.000 0 1] 0.000
5,03 Properties heid for sale 0 0.000 D 0 0.000
5.04 Total real estate 51 ;230 0.943 51,230 51,230 0.945
6. Cash, cash equivalents and short-term investmers:
6.01 Cash {Schedule E, Part 1) 352,380 5.4838 352,380 252 380 §.483
6.02 Cash equivalents (Schedule E, Part 2) 322,869 5.940 322,669 322,869 5.940
6.03 Short-term investments (Schedule DA) 0.000 0 0 0.000
6.04 Total cash, cash equivalenis and shortterm investments _____ i 875,249 12423 675,249 675,249 12.423
Contract loans 0 0.000 0 it} 0.000
Derivatives (Schedule DB) 0 0.000 ] 0 0.000
. Otherinvested assets (Schedule BA) 1,062 0.020 1,062 1,062 0.020
10. Receivables for securities 0 0.000 D 0 0.000
11. Securities Lending (Schedule DL, Part 1), 0 0.000 0 XXX XXX hood
12.  Otherinvested assets {Page 2, Line 11) 0 0.000 0 0 0.000
13.  Total invested assets 5,435,264 100.008 5,435,264 5,435,264 100.008

Sio1
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2,1 Actual cost 2t fime of acquisition (Part 2, Colurmnn 6)

ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prier year
Cost of acquired:

53,242

2.2 Additional investment made after acquisition (Part 2, Column 8)
Current year change in encumbrances:
3.1 Totals, Part 1, Column 13

3.2 Totals, Part 3, Column 41

Total gain (loss) on disposals, Part 3, Golumn 18

Deduct amounts received on disposals, Part 3, Column 15

Total foreign exchange change in book/adjusted carmrying value:
6.1 Totals, Part 1, Column 15

6.2 Totzals, Part 3, Column 13

Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, Column 12

7.2 Totals, Part 3, Column 10

Deduct current year's depreciation:
8.1 Totals, Part 1, Column 11

2,011

8.2 Totals, Part 3, Column 9

2,011

51,230

Book/adjusted carmying value at the end of current period (Lines 1+2+3+4-5+6-7-8)

Deduct total nonadmitted amounts

51,23

Staternent value at end of current period {Line 9 minus Line 10)

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 of prior year
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7)

2.2 Additional investmertt made after acquisition (Part 2, Column 8)
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12

3.2 Tetals, Part 3, Column 11

Accrual of disgount

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 2

5.2 Totals, Part 3, Column 8 ..o A

Total gain {loss) on disposals, Part 3, Colurmn 18

Deduct amounts received on disposals, Part 3,

Deduct amortization of premium and mortgage i

Total foreign exchange change in bock valuefrecorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13

9.2 Totals, Part 3, Column 13

Deduct cuirent year's other than temporary impaiment recognized:

10.1 Totals, Part 1, Column 11

10.2 Totals, Part 3, Column 10
Book value/recorded investmient excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10}

Total valuation allawance

Subiotal (Line 11 plus 12}

Deduct total nonadmitted amounts

Statement value of mortgages owned at end of current peried (Line 13 minus Line 14}

Slo2
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 16

3.2 Totals, Part 3, Column 12

Accrual of discount

Unrealized valuation increase {decrease):

5.1 Totals, Part 1, Column 13

5.2 Totals, Part 3, Columin 9

9.1 Totals, Part 1, Column 17

8.2 Totals, Part 3, Column 14

10.1 Totals, Part 1, Column 15

10.2 Totals, Part 3, Column 71

Deduct total nonadmitted amounts

Acecrual of discount

Unrealized valuation increase {decrease}):
4.1. Part 1, Column 12

4.2. Part 2, Section 1, Colurnn 15

4.3. Part 2, Section 2, Column 13

4.4, Part 4, Column 11

Total gain (less) on disposals, Part 4, Column 19

Deduct amortization of premium

8.1. Part 1, Column 15

8.2. Part 2, Section 1, Column 19

8.3. Part 2, Section 2, Column 16

8.4. Part 4, Column 15

9.1. Part 1, Column 14

9.2. Part 2, Section 1, Column 17

9.3. Part 2, Section 2, Column 14

9.4. Part 4, Column 13

Deduct total ncnadmitied amourts

1,160
2.1 Actual cost at time of acquisition (Part 2, Column 8)
2.2 Additional investment made after acquisition (Part 2, Column 9) It}
0
0
0
0
0
Total gain (loss) on disposals, Part 3, Golumn 19
Deduct amounts received on disposals, Part 3, Colurnn 16
Deduct amortization cf premium and depreciation 98
Totzl foreign exchange change in book/adjusted camying value:
0
i
Deduct current year's cther than temporary impairment recognized:
I
]
Book/adjusted carrying value at end of current period {Lines 1+2+3+4+5+6-7-6+9-10) 1,082
Statement value at end of current period (Line 11 minus Line 12) 1,062
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bends and Stocks
Bookfadjusted carrying value, Decemiber 31 of pricr year 4,598,511
Cost of bonds and stocks acquired, Part 3, Column 7 884,370
1,206
9
{13,410)
124,433
(64) 110,959
21,246
Dedugticn consideration for bonds and stocks disposed of, Part 4, Column 7. 893,663
14,908
Total forzigh exchange change in book/adjusted camying value:
]
0
0
0 0
Deduct current year's other than temporary impairment recognized:
0
0
]
0 I}
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 50, Line 2 Y
Bock/adjusted carrying value at and of current period (Lines 1+2+3+4+5-6-7+8-9+10) 4,707,723
It}
4,707,783

Statement value at end of gurrent period (Line 11 minus Line 12)

5103



ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Assaciation

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

{Cash Eqguivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Qther (a)
1. Beokfadjusted carrying value, December 31 of prior year 177,773 {77,173
2. Costof cash equivalents acquired 145,006 145,006
3. Acgerual of discount 0
4. Unrealized valuation increase (decrease) 0
&, Total gain {loss) on disposals 0
6. Deduct consideration received on disposals 9
7. Deduct amortization of premium Iy}
8. Total foreign exchange change in book/adjusted carrying value 1Y
9. Deduct current year's other than femporary impairment recognized 0
10. Bookfadjusted camying value at end of cument period {Lines 1+2+3+4+5-5-
7+8-9) 322,869 322,869
11.  Deduct total nonadmitted amounts 0
12. _ Statement value at end of current petiod {Line 10 minus Line 11} 322,869 322,869

(a} Indicate the category of such investments, for example, joint ventures, transportation equipment:

S5
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Locatien 5 6 7 8 9 10 Change in Bock/Adjusted Carrying Value Less Encumbrances 18 17
3 4 ! 12 13 14 15
Tolal Forelgn
Total Exchanga Gross Income
Current Year's Change in Change in Earned Less
Boolk/Adjusted Other-Than- | Current Year's Book/ Book/ Inferest Taxes,
Date of Amount of | Carrying Value Fair Value Current Year's | Temporary Change in Adjusted Adjusted Incurred on Repairs and
Cate Last Encum- Less Encum- | Less Eneum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Gode City State Acquired | Appraisal | Actual Cost brancas brances brances ciatlon Recognized brances {13-11-12) Value brances Ingurred
Oifice Bullding Atlantic 1A [ ITACTT I 95,662 e SLE 2,011 (2,01) 5,500 12,505
0299993, Properly ccoupled by the reperiing entity - Administrative 15,682 ] 51,240 0 2,011 0 0 (2,01 ¢ 5,850 12,505
0399989, Total Property ogcupied by the reperting entity 95,662 1] 51,230 0 2,011 9 | (2,011 ¢ 5,850 12,508
0659999 - Totals 95,682 0 51,280 ] 2,01 0 ] {2,011 0 5,050 2,605




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

E02, E03, E04, EOS, E0B
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE BA - PART 1

ested Assets OWNED December 31 of Current Year

Showing Other Long-Term Inv
6

1 2 3 Location 7 8 9 10 i1 12 Change in Beck/Adjusted Carrying Value 18 T 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Cther- Foreign
Modifier Adjusted {Depre- Than- Capilal- | Exchange Commiit~
and Carrying ciation) |Temporary| ized Change In ment
SVO Value Unrealized or Impair- | Deferred | Book/ for Percen-
CusiP Admini- Date Type Less Valuation | {Amorti- ment Interest | Adjusted | Invest- | Additional | tage of
Identi- MName of Vendor strative Criginally and Actual Fair Encum- Increase zationy | Recog- and Carrying ment Invest- | Owner-
fication Name or Dascription Cods City State or General Partner Symbol Acquired | Strategy Cost Value brances | {Decrease) | Accretion | nized Cther Value Income mant ship
Southwes] Towa Egg ik 1,160 1,062 ] (98]
2599999. Joint Venturs Interests - Other - Unaffiliated 1,160 0 1,062 9 198) 0 0 )] 0] XX
4899999, Total - Unaffiliated 1,180 [} 1,062 0 (98) 0 0 0 o] XXX
4999998, Total - Afiillated 0 0 0 o 0 0 0 o o] XX
5099999 ~ Totals 1,160 0 1,062 0 (98) 0 9 9 o] XXX
1. .
Line  Book/Adjusted Carrying Value by NAIC Deslgnation Category Footnote:
Number
1A A3 p 1B.§ ) 1C. 5 g 1D_3% p 1E.§ D IF..$ 0 1G_§
1B 2A..$ 0 2B.% 0 2c.3 0
1€ A5, D 1B.S 0 3C_5 i}
D 48 S & 4aB.3 0 4C..5 i}
1E 5A_.. 5§ 0 5B.% 0 5C.5 i}
1F 6. B e 0




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferied or Repaid

NONE

E(8, EQ9



oLd

ANNUAL STATEMENT F

OR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 T Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3] 4 5 8 ] 12 13 14 15 16 17 13 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current | Exchange
o Modifler Year's Change
r and Rate Current Othear- in
Cl e SVC Used to Baok/ Unrealized | Year's Than- Book/ Admitted Stated
0 i Admini- Obtain Adjusted Valuation {Amor- | Temporary [ Adjusted Effective] Amount Amount Cantraciual
- CUsIP d | ¢ [ Bond |sirative Actual Fair Fair Par Carnying Increase/ | tlzation) |Impalrment| Carrying Rate | When Dus and Recaived Maturity
Identification Description e | n | Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized| Value Accrued During Year | Acqguired Dale
0599888, Tctal - U.S, Government Bends 0] XXX 0 0 )] ¢ 0 0 0 0 0 hit httd
1099993, Total - All Gther Government Bonds 0] XXX ] 4 0 [ [ 0 0 0 0 XXX XHX
035261-8%-1 ._....| Ankeny 1£ Gty $eh DIst 2 1.E FE 9,156 | 102,530 1,13 40,000 39,588 ] & i D |- 8 1,000 11712016 __{__ne/ti/2028
095%51-82-5 .| Arkeny lora Gmty Sch Dist 2 1EFE 39,763 | 1027340 41,004 0,000 | 39,883 n 18 g 0 100 1,200 [._04/01/2015 J6/01/028
O72702-00-4 . Bayard KE dus 10/1/2037 2 1.8 FE .. 48,658 |..96.4980 48,241 £0, 000 49,664 1] ] 0 1] 250 0 1. 0871772021 16/01/2037
129460-E0-1 .. Caledonia ¥I Str 8ys & Sur 2. 1.E FE 50,000 |.100.4970 50,249 40,000 50,000 i} D 0 ] 177 0 |...920017202 05/01/2037
187720-1T-4 _ Clinten 1A {ap Ln Nis ... 2 1.F FE 50,000 |.102,7730 51,387 50,000 50,000 0 ] )] ] 130 1,863 | _01/05/2016 D6/0172030
87720-9E-3 _ Clinton IA GO Gap Ln hts 2 AF FE ] 50,130 |.106, 6880 59,684 55,000 57,711 ] 1769) n oL 160 1,925 (... 02/10/2000 0B/01/203F
260119-EA-6 . Dos Moixes 14 Mot Wastowater Reclamatlon 2 1.0 FE 20,817 | .102. 6860 20,537 29,000 20,M7 ] 1289) 1] ol 54 650 | .__08/01/2018 0870172031
260730-W49 _....... | Dougles Cnly KE Hep Auth 2 1.E FE 55,590 | 112.8810 56,441 50,000 54,493 0 {779) ] od. 254 2,000 | __03/08/2020 171572042
264097-AN-2 _._....[Dubuque 1A Salos Tax |ncrement 2 1.F FE 50,000 |.107.7540 53,877 0,000 50,000 ] 9 [} ol 151 1,813 |...06/95/2015 . '
305220-FL-5 _._.._.|Falrmont IN Indpl Sch 2/1/36 2 1.0 FE 49,384 | .. 303700 13,867 46,000 47,154 ] (676} 0 ol . 809 1,483 | 03/01/2020 .
462467-00-8 . loya Fin Auth Single Fmly Mig Rev _ALATFE 49,520 | 104,400 [ .. ........52,245 54,000 49,650 i} 92 ] ¢l . 850 1,300 | 037022018 _
462460-6P-5 ... | loma Highor £d Ln Auth 10/1/36 2 1.8 FE 54,280 | 109,580 54,779 50,000 53,771 0 {609) o ol . 438 1,760 1 03/01/2021 _
462480-3L-8 ... | lowa Higher Ed- Warthurg ¢lg 2 1.4 FE 40,000 {105, 2670 42,115 40,000 40,000 ] o o el . 400 1,600 |... 0470172015
462860-LH-7 . lowa $t Brd Regenls Hsp due 8/1/38 2 1.6 FE 50,000 97,6800 48,940 50,000 50, 000 ] [ [} 0l X k] 83 | 0a/06/202
GOB468-08-2 ... |Lac i Parle Viy Indnl Soh ooy 2 1.4 FE §1,064 . 104. 8660 62,020 60,000 61,804 ] (160} i 0t ; 594 713 |... 060220
510438-85-2 . Leka Panerama Rural lwpt Zone 14 2 1.4 FE 51,049 |.103.4490 51,726 50,000 50,740 ] (151} I ] k 135 1,625 |....10/11/2049 .
60416H-80~1 _ Kinnesota 81 High Ed 2 1.F FE 54,110 | . 106.3590 53, 160 50,000 53,540 ] (570} (13 SE— . 375 1,500 £...01/06/2021 .
60416H-4¥-3 ._.... |Minresola 1 High Ed Gustawus Adolph 2 1.G FE 36,600 | 112.7880 39,479 25,500 36,356 ] (212) [ ol ’ 350 1,400 | ... 05/18/2000 _
606364-TP-B ___._[Misseuri S| HIth & EFa 2 1.0 FE 53,485 | .107.21%0 53,610 50,700 53,37 ] (97) & 0l ) i 0. 10/01/2007
63%698-AR-3 . tsbraska 8t Cllgs Stont 2 1.F FE 53,844 | . 105,6590 52,830 50,000 52,515 fi (685) ] B . 150 813 5,826 | 10/00/2020 _
[ ] T T O — 2 1.0 FE 53,975 | 108.3180 54,159 50,000 52,792 | 1569) ] ol 651 167 2,000 | 1271872019
GEOT4P-AU-S _ Nor th Tona Area Comm Collage lowa 2 1.6 FE 57,125 | . 108,2520 54, 126 50,000 51,743 a (1,005 0 . 085 o7 2,62 |...03/28/2016 _
662278-N.-2 .....|Nor th Scott 14 Tty Sch LWAEFE 50,600 | .100. 1870 50,04 50,000 50,000 ] ] ] ol 748 115 1,575 | 10/05/2018 .
BIT560-X-0 . Ohio 8t High EOL FAG - —— G FE s 80,45t |.114.5400 62,997 §5,000 59,865 ] [483) ] 8. 850 550 2,114 | 30/09/2020 . 21070172050 .
677650-CV-B ... Dhie St Hosp Rev Unjv 2 1.F FE 54,786 | 108.7830 64,802 50,000 54,063 g {723 ] 0l .00 922 1,000 1. 087262021 | 0171572046 ]
BB130T-BK-1 .. |Omaha ME Spl Oblig Rfdg H 1.0 FE 41,838 | 100.1610 40,064 40,000 40,028 g (342) ] 0. 625 583 1,400 | 06/19/2016 .. ... 02701/2032 ..
6B2001-GX-4 _.......{ Omaha Pub Pur Dlst 2 LOFE ... 53,092 | 108, 8060 54,403 5,000 53,925 0 {67) ] 0l 000 [Fh 526 RN O P P 3 O -7 P -
6B4172-TL-3 ......| Orange Gity 1A 2 1.0 FE 24,546 | 107.0300 26,758 25,000 24,873 0 B 0 ol 300 (0 . 8 813 [ 06/01/2018 . _ 06/01/2034 . ]
686084-0r-2 ... { Oragon W1 Go Corp 2 1.6 FE 30,000 [ 102.3640 30,706 30,000 30,000 0 I [} 0. 000 | M3 200 0 | ... 060220
§45398-BD-7 . Southwestern Gmty Cilg 2 1.6 FE 51,693 |.101.0630 50,532 50,000 50,217 0 (514) ] 0| A9 |0 135 1,625 |._D1718/2019 .
701876-CH-0 St Louis Mo Parking Rev 2 LALOFE 54,395 |_107. 1080 53,554 50,000 53,383 0 [812) ] ol 507 [Jo 72 1,625 |....00/00/2020 .
B57535-W3-8 _._._.| Slate Univ |A Univ 7/1/2018 2 1.0 FE 50,568 | . 1054700 |. 52,736 50,000 50,420 n (68) ] o N 750 1,500 |....08727/2020 _
B4725-54-8 ... | Univ of Norih Dakela WD Univ Rev 2 1,0 FE 55,558 | .100, 8070 66,444 55,000 55,029 0 160 0 0l 20 . 481 1,926 ... 07/25/2018 _
B14026-0v-0 . ____{Univers1y Alabama Gon Rev 7/1/41 2 1,0 FE 54,530 | 108, 4650 64,232 50,600 54,192 0 (338) | ol J. 750 760 | 050472021 .
S4260N-DP-2 _ Vaies 14 Cmnty S¢h Dlst 2 LG FE 47,952 | 102.2110 40,884 40,000 38,183 )] 136 0 Q1. . T 800 |... 0471572020 _
958475-EN-5 . Weslern 14 Tech Gnnty 2 1.6 FE 40,000 [.102, 840 4,130 A0,000 40,000 0 0 i ol 0. &7 471 | ods01 72021 |
96264L-KZ-6 . ¥heal Balt Pub Pur Dist 2 LAFE ... 52,358 |.102. 6660 61,433 50,000 51,08 ] (399} 0 o1 NS 483 725 |._o5/2172024 .
771204 _ Wisconsin 8t HIth & EFA 2 .G FE 52,175 | .105,5330 52,767 50,000 51,748 b} 1395} 0 ol FA 661 1,750 L. 1/24/2020
971206 ... |Wisconsin 1 HIth & EFA 2 1.G FE 48,700 | . 105, 8280 52,913 50,600 49,191 ] 100 0 ol FA. 519 1,975 | 1041872018 [ |
980764-B2-7 ...\ Woodward la Rof AMWA| woooerioesceneeecem e e 2 1B FE 50,661 | 102, 1140 51,057 50,000 50,503 9 (67} 1] ] 1 104 1,000 | 08112009 [ 06/ /0040
1199989, Subtotal - Bonds - U.S, States, Territaries and Possesslons - ssuer
Dbligations 1,042,787 | XXX 1,962,016 §,870,000 1,922,751 ] {10,373} 0 0 000 | X | XXX 1,728 48,500 XXX XXX
1799989, Tolal - U,S. States, Temitorles and Possessions Bonds 1,042,787 [ XXX 1,882,015 1,870,000 1,822,761 ] {10,373} 9 0 000 | 0 | XXX 4,728 48,500 XXX XXX
4B6060-W-0 ... {Maukauna W ATd 86 D e b [2 [.foFE 45,000 | 107.2040 48,292 A5.000 | 45,00¢ ) ] 9 A 3.000 1.....3.000({J0. ... i3 1,350 | 08/0d/2015 . L. 06/0H/2027 ...
1899999, Subtolal - Bonds - U.5. Political Subdivisions - lssuar Chligations 45,000 [ XXX 48,242 45,000 45,006 ] 0 0 0 XXX XXX | XXX 113 1,360 XXX XXX
2498969, Total - U.S. Political Subdivisions Bonds 45,000 | XXX 48,242 45,000 45,000 ¢ 0 @ 1] 113 1,85 KX XXX
030850-FW-8 .__._|Ames 18 Hosp Rev Ridg Mary Gresley Med C 1.F FE 54,659 [ 111.8560 55,928 50,000 52,336 [ 1485) o 0 89 2,000 [.._o6/00/2016 ... [ D6/15/2036 _._]
030850-F.-5 ... | Ames |a Hsp Rev Ridg Hary Greelsy .. 1.F FE 23,169 |..106, 1500 26,540 25,000 23,602 [ g & ] ] 750 [...02/13/2017 .| D6/i5/20m ]
087671082 ... Boltendor | 1A RFOR Sar 4 3G FE 44,009 | 100.6300 60,383 60,000 53,841 4 516 I ] 146 1,678 | 06/16r2015 .. | . 0B01/20M ...




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1013

1 2 Codes [ 7 FFair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
31 4 5 8 9 12 : 13 14 18 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F natfon Current | Exchange
o Maodifier Year's Change
r and Rate Current Cther- in
Cl|l e SVo Used to Book/ Unrealized Year's Than- Book/ Admitled Statsd
o i Admini- Chtain Adjusted Valuation {Amar- | Temporary [ Adjusted Effective Amaunt Amount Gontractual
cusiP d | g | Bond [ strative Actual Falr Falr Par Carrying Increasef | ftization} |Impalrment| Carrying Due and | Recelved Maturity
Identification Description @ ¢ n | Char | Symbol Cost Valug Value Value Value {Decrease) | Accretion |Recognized| Value Accruad Buring Year Acguired Date
09109-FT-9 __.__| Birminghan AL Wireks 3.5% 1729 1.0 FE 100.0000 3,000 30,000 30,000 ] i i 0. 525 1,060 [ E/03/2018 | _oi/0i e ]
190213-FE-1 ... | Codar Falls (A Oty Sch Disl G0 2.60% 1EFE 107,400 53,701 50,000 49,718 [ 15 D I} 146 1,760 [..0sr18r2017 . | 06/017203% ...
218075-60-4 ...} Coralville fowa Series F 3.8 FE 100, 1780 40,071 40,000 40,000 ® ] ] - 317 1,000 |.o5/28r2012 | 0s/0172032 ]
287515-K-4 _..___Elkhart Ind Conly Sch 8,25% 1727 . B FE.) 1016980 55,934 55,000 55, 106 ¢ (19} ] 0 799 1,788 |...01/0772013 . )L 01/2072027 ..
382100-ER-3 ._......| Goodhue Co M 1.0 FE .168.5040 32,551 20,000 30, 163 & (28} ] 0. 438 1,036 | 09/i8/2012 [ 0270172027
46246P-W-0 .| 1A FIn Auth HG Facs Gemesis HUID coveeeeercoeeeeeceenfoeees e H 1EFE. ). 107.0850 42,83 40,000 40,000 ¢ 0 9 0 1,000 2,000 ... 0472172014 .| .. 0700172033
46246P-W-0 .____] A Fin Auth HG Facs Gemssls Hilh JR— |- WALEFE .107.0850 42,84 40,000 40,583 ¢ {370} 0 I 1,000 2,000 ... 047207200 ... 077017208
467580-FZ-4 ........} lowa St HSP Rov 2 1.6 FE . 102.4950 51,248 50,000 50,251 ] 1389} 9 & 667 2,000 | 04H2/2018 .| ..09/01/2035
478381-50-6 .......| Johns ton Comm Schood DIst ... 2 1.F FE 101, 9780 40,551 40,060 39,771 [ 46 9 [ 750 1,500 L. 9172072013 ... 07/01/20%
479076-HK-0 Johnsbon |4 tom School DIst Aef 2 1.0 FE _101.2650 50,628 50,000 49,30 I L} 0 I3 13 1,625 [...12/14/205 ... 06/01/2091 ...
B10767-01 _____1Honroo Conly, PA ..1.DFE - 104.6360 47,086 48,000 45,085 ] (87) ¢ I 118 2,610 |...03/18/2008 .| ... 121672022 ...
698856-G5-4 ____....[Papl | 11on NE Impl 1A FE - 102.4640 51,282 £0,000 50,046 ] (23) I I3 57 1,275 | .._00/27/2018 .| 1211572023 |
B2672A-HY-7 .| Slgourney 1A Cap Ln 1.4 FE 002770 40,111 49,000 40,000 0 9 I ] 17 1,400 | . 07/242013 | .. D6/01/2024 ...
QIN-AN-6 .......|WPPI Energy W1 PR 2 1.F FE .105.0980 42,00 40,000 0,000 ] ) I3 ] 800 1,600 | 011272008 __ | 070172006
952118-22-0 ¥ost Fargs WD RFDG & |rpi Ser A i.E FE A07.7670 ). 53,879 50,000 50,000 ) 9 I ol 250 1,500 |... 09/05/2017 .| . 05/01/2032 ...
2589909, Sublotal - Bonds - U,S. Spacial Revenues - | 783,321 XXX 817,548 785,000 779,903 0 {855} [ 0 7,304 29,658 XX XXX
3189999, Total - U.S. Speclal Revenues Bonds 783,321 [ XXX 17,548 785,000 779,903 ] {655} 0 0 7,304 20,656 KX XXX
125696-BV-1 4 Energy Corp 2.0 FE £1,835 | 97,3750 45,668 50,000 51,6% ) {i58}]. 0l o 5 1,006 [._o1/06/202% | 12/09/2080
264410-86-9 ... Ouke Energy Corp 4.875% 12731749 3.AFE 50,500 |..104.0600 62,000 50,000 50,331 ] (113]. SN 0L 9 2,438 ... 0672472000 4. 123070049
36966T-H-4 ... |GE Cap Corp Sar WOTZ 3.05% 1/26 .. 2.4 FE 40,000 | 101.5652 40,69 40,000 40,000 ] I3 ] ol 563 1220 [ pirorams | 08/ ..
3956TFA-5 _...... [ GE Capltal LRATE 50,000 | 108, 7033 53,962 5,000 50,000 D I3 D 0. 454 2,180 [._oas08r2012 | o4/1572032
48128B-AF-8 ._____|JP Morgan Chase & Co | 2 FE 49,850 [ 109.5210 51,761 56,000 - 48,877 ] 9 ] 0l ¢ 1,315 |...06/2472000 ._..|....12/3172049 .
T4254¥-RE-2 .| Princlpel Finenclal Sroup 2.4 FE 20,491 L104.8191 0,364 20,000 20,038 i (53 il ol 19 660 [...00717/2012 . |... 09/15r2022 .|
TH426-BY-1 . Pubt i Fin Auth HI Hsp 3.375% 1.F FE 51,675 | .108,3620 54,191 50,000 51,584 9 (194) i ol 42 1,668 | .. 06/2472020 . | 10/01/2039 |
842687-0F-1 _......| Southern Go Jr Subordinated .. 2.0FE 50,925 | .101.9271 50,064 56,000 50,705 | (1) i 0l 73 1,660 [ 00/17/2020 | .. 01572080 ]
842687-DJ-5 .....__| Southern Co dus 9/15/51 2.5 FE .. 51,650 |..100. 3057 50,188 5,000 51,556 0 04) 0 ol B52 0 |...00/04r2021 | 00/16/2051 __]
THB9-A-3 . {SL. Jude Wedical Inc 1.4 FE 53,331 [ 107.6660 63,633 656,006 52,433 0 {668) ] i} 570 1,989 |...0072072020 | 00/16/20% ]
02973-A2-9 ... US Bancorp Jr 5.3% . = _1067,9330 53,967 56,000 50,985 0 (160) ] 0l 1,001 2,690 |...0672472000 .| _02415/2047 ]
H73iK-A4-8 .......|USB Capilal X Yarlable Rate Perpelual . ..56,5000 43,250 50,000 50,000 1] i} 1] L0 k]| 1,774 | 08/19/202G ...|....10/29/2049 ___ |
3299999, Subtoial Bonds - Industrial and Miscellaneous (Unaffil ate )~ Issuer
Obligations. 565,842 [ XXX 578, 19t 560,000 568, 166 0 11,562) 0 0] 200 | XXX | XXX 5,136 19,18 XRX KX
3888999 Total - Indusirial and Miscellaneous (Unaffilated) Bonds 565,842 [ XXX 578, 191 560,000 568, 188 0 {1,592 ] 0] X b XXX | XXX 6,136 18,448 XX XXX
4899999, Total - Hybrid Securities 0] XXX )] Q 0 0 i} [ o XXX | KR | XXX 0 - XXX XXX
5589999. Total - Parent, Subsidiaries and Affilates Bonds 0]_XXX 0 0 ] ] 0 [ o] 0K [ X000 [ XXX [} 0 XXX XXX
6589999, Subtotal - Unaffillated Bank Loans 0] Xx¥x 0 )] 0 0 )] ] 0| XXX XX XXX 0 0 XXX ps
7599999, Tefal - lssuer Obligations 3,985,940 XXX 9,375, 69 3,260,000 3,315,840 ] {12,620} 0 0] XXX [ 20X [ XXX 27,31 98,056 XX XXX
7789989, Tolal ~ Resldential Mortgage-Backed Securities 0] KX 0 [i] 0 ] ] 0 04 XHX XX | XXX ] 0 XXX XX
7899999, Tolal - Commercial Mortgage-Backed Securities 0] XXX 0 0 0 [ 0 ] 0l XXX | XXX | XxX [} 0 XXX XXX
7999994, Total - Other Loan-Backed and Structured Securities 0] XXX 0 0 0 0 0 [ 0 000 | XXX XXX 4 ] XXX XXX
B0Y999Y, Tolal - SVO dentified Funds 0] XXX 0 0 0 ) 0 ¢ 0] XXX XXX XXX ] ] XXX XXX
5199998, Total - Affillated Bank Loans 0] XXX 0 ] 0 ¢ 0 1] o] XXX XXX | XXX 0 ] XX KK
8299986, Tolal - Unaffiliated Bank Loans 0] XXX 0 0 0 ¢ 0 [ o] XXX [ XXX | XXX 0 0 X XX
8399989 - Total Bonds 3,838,040 | XXX 3,975,906 3,260, 000 3,315,840 ¢ {12,620} 0 0] XXX KXX | XXX 27,81 98,956 XXX XX
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association
Line  Book/Adjusted Carrying Valua by NAIC Designaticn Category Footnote: )

Number .
1A 396,618 1B..$. ... 185,365 1.5 o 587,222 1D.§ ... . 30192 1E.S . AW4 RS 55,122 16§ 392,868
B 211,029 2B_§ 0
1c 50,331 3B 40,000
10 0 4B..$ D
1E - ¢ B6B..% ]
F BBl 1]
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 <] 7 g Fair Value 11 Dividends Change ih Book/Adjusted Carrying Value 20 21

3 4 9 10 12 13 14 15 16 17 18 19 NAIC

Desig-

nation,

NAIC

Total Desig-

Rate Fareign | nation
Per Current Exchange | Modifler

Share Current Year's | Total Change | Changein | and

Par Book! Used to Unrealized | Year's [Other-Than- in Book/ 8VO
cusip Number Value Rate Adjusted Oblaln Amount Nonadmitted | Valuation | (Amor | Temporary |Book/Adjusted| Adjusted |Adminl-

Identi. For- of Per Per Carrying Fair Declared Recelved | Declared But | Increase/ | tization) ||mpairment |Garrying Value[ Carrying | strative Date
fication Description Code |elgn Shares Share | Share Value Value Fair Vajue Actual Cost bt Unpaid | During Year Unpald {Decreass) | Accretion |Recognlzed|{15+16-17)| Value |Symbol| Acquired
422390-20-1 ____ [Hearl!and Fin USA 7% PFD .... 2,000,000 25.00 . e 2B. 56,440 60,060 1] 3,500 .0 {5,800}.......oeeeee [ ] (5,800 ol 1A FE __]..06/19/2020 .. ]
59156R-85-0 .... |Metlife Inc Perpelual Preferred 2,000,000 .......25.000 . . R 53,30 50,000 0 2,375 b} (4,400} 13 0 (4,400 0]..2.B FE. | 01715520 ..
§533%K~86-0 ____ |Hexlera Enaryy Caplial Pid 5.65% 1,008,000 25,001 ... . B 27,770 25, 165 0 1,412 i} (35,4104 (1] O (34%W0Q .. 0] 2.BFE | 03/15/2018 _
802673-71-8 ..... |US Bancorp 4% PFD Perpetual ..o | | 2,000,000 26,00 R 50,420 B0, 000 ... 0 1,406 ] i) 0 0 ] 01..1.6 F& _..|..02/92/2021 ..

8498699, Subltotal - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) Perpstual Preferred 175,000 | XXX 187,850 175, 165 0 8,68 0 {13,410) ] 0 {13,410 0] XXX XHRX,
8899999 - Tota! Praferred Stocks 175,000 | XXX 187,990 175,164 0 8,698 0 {13,410) 0 ] {13,410 o] XXX XK.
T
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number .
1A ALS 50,000 1B % b ic.$ g 10§ 0 1E.$ 0 1F..5 0 16.% 50,000
1B 2A_5 0 2B._% 75,000 2G5 e 0
1 3A.S 8 [ 3C.% 0
1D A5 . -3 b Aac..$ 0
1E SA 5B -5 p 6C_$ [

1F 8.5 ..
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 8 Fair Value 2] Dividends Change in Boalk/Adjusted Carrying Value 17 18
3 4 7 ] 10 11 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Daslg-
Rate nation
Per Total Forelgn Modifler
’ Share Cuirent Year's Exchange and
Book/ Used to Untealized Other-Than- | Total Changein{ Changein sVO
CUSIP Mumber Ad]usted Obtaln Amaount Nonadmitted Valuation Temporary | Book/Adjusted | Book/Adjusted Admini-
identi- Far- of Carrying Fair Declared Received Declared But Increasef Impairment | Carrying Value Carrying Data | strative
fication Descripticn Code | eign Shares Valus Value Fair Valug Actual Cost but Unpaid Durlng Year Unpaid {Decrease) Recognized (13- 14} Value Acuired | Symbol
88579Y-10-1 _....] 34 Company 6,395 8,267 0 -9 0 128 ] 128 0].. 124872021 _|.
002624-10-0 _.._.| Abbot1 Laboralorjes 5,011 2,474 )] 76 0 1,313 ] 3,313 0 [ D4/26/2018 .
00287Y-10-9 . Abbvle Ins 4,739 3,263 0 182 ] 589 ) 989 0 |..04/26/2018 _
00B07Y-10-0 ..., Aotivision Blizzard, Ina 2,129 1,493 0 15 ] (B2 ] (842} 0 ]...04/23/2019 _.
009168-10-6 ... Alr Products & Chemicals 8,824 8,615 0 1} ] 08 ] 308 0..12/03/2021 .
O1741R-10-2 ... AlTegheny Tech 1,529 2,561 0 0 )] 181) (i fe3]) 0. 03/27/2048 _
02070K-30-5 _...| Alphabiet 106 ClRSS B oeemieeeerecreeereececescnmeeremscnnns [renemrenecd veece 5,794 2,068 0 4] b} 2,289 0 2,288 0f_.04/26/2018 .
02079K-10-7 _... Alphebet Inc Class ¢ 8,681 3,000 ] [ a 3425 0 3,428 0 [ 047262048 __
032005-10-1 ____{ Amphenol Corp €1 & oo 2,274 1,283 0 15 ] 5 |......... ] LY ] 04 07/50r2018 _
037833100 ... Apple Inc 34,292 7,28 b} 152 0 1,899 1] 7,899 01..04/2672018 _.
036336-10-8 .._.| AptarGrous Inc 3,797 2,94 ] i 1 (447) 0 (447) 0]..04/2672018 .
060505104 ____{Bark of Anerlca {orp 5,478 3,755 9 9% 0 1,730 L] 1,730 0. 0472672018 _

.| Berkshire Hattway Ine Dol C1 B e e et 7,176 4,796 [} ¢ [} 1,611 L} 1,611 0]..04/26/2018
09M4TH-~10-1 ... Blackrock Ine 4,518 2,60H 1} 83 0 970 Q 970 0. 0dr2612018
126650-10-0 ...... CV8 Hoallh Corp 10,728 7,462 9 208 0 3,626 9 3,625 0. 50/05/2018 .
14040H-10-5 __._| Capital @ne Flnenclal Gamion 6,084 4,14 ] 108 0 1,942 [+] 1,942 D _D4720/2018 .
148480-10-4 . [Carrler &lobal Corp i 5,912 6,05 0 0 0 (142 0 (142} 0 [...12/03/2021 _..
20036M-10-1 .| Concast Corp Class A X 5,138 3,853 L 112 0 {236 ¢ (236} 0 ]..04726/2018 .
253866-10-3 ____| Digital Realty Trust, Inc . 1,415 965 [ a 0 250 (1] 299 O 047232018
257480-10-9 .| Do nion Energy . 3,978 3,258 4 108 ] 144 i 14 9. 0472312018
2B176E-10-8 ... | Eduards Lifesciences Corp | 6,607 2,314 ¢ ] o 1,954 1] 1,054 O [..04/26/2018 .
202508105 ., Enbridge, Ino L 5 8,018 4,560 ¢ 308 i} 1,082 0 1,092 O L. 04/26/2018 .
302130-10-8 . .. Expeditors Intl of Washinglon Ins ... . . 9,266 4,462 ¢ 80 9 2,703 0 2,703 o[ 04/26/2018
302316-10-2 . _., Exxon Mobile Corp A . 2,208 2,068 ] 126 [+] e 0 7 0 |..04/26/261B _.
349553-10-7 ... Fortls Inc X . 2,172 1,495 L 55 L 35 ] 335 0 [..04/26/248 ..
370334-104 ... General Mills, Inc R . 2,763 2,162 (] 84 0 362 0 352 0 |...D4/23/2018 _.
381416-10-4 ___ ] Goldwan Sachs Group |ne . L 4,50 2,910 (] 78 1] 1,426 0 1,42 0| 0472672018
410345-10-2 ..., Hanesbrands Ino X X 2,57 2,485 3 a 13 208 ] 289 0..04/26/2018
438516-10-6 ... | Haneywell Intl Ine . i . 3,18 2,142 ] 57 L3 (83 {t (63) 0| ..04/26/2018 __
45073Y-10-8 ITT Ine 102.000 . 10,423 5,268 1] an 1] 2,567 (1] 2,567 0|..04/28/2018 _.
469200-10-1 .. | Inlernational Business Machines 17.000 . 2,22 2,371 13 1 ¢ 132 0 132 0]..04/26/2018 ..
46626H-10~0 ____ | JPMorgen Chase & Co. 66,000 ) 10,451 7,34 1] 1,369 1] 2,084 0 2,084 0 (0472672018 _.
478160104 __..| Johnsen & Johnsen £3.060 R 9,067 8,750 0 pry] ] 126 0 726 0]..04/26/2018 .
500754-10-6 ___) Kraft Heinz Co 73.000 A 2,61 2,382 0 17 ] a1 0 ) 0f..04/2872018 .
548861-10-7 __..{ Lowe's Companies Inc 75.000 X 19,386 6,368 ] 210 ] 7,348 a 7,348 0| 047262018
59156R~10-6 Hetlffs Ino 58.000 5 3,624 2,798 ] 10 ] 81 L] %01 0 L. _Da/26/2018
504618-10-4 ....| Microsoft Corp 95.000 . I—. N1 8,062 0 198 ] 9,662 b} 9,682 0]..04/26/2018 __
62069*-10-6 .| NAMIC 30,000 . 10,433 1,500 0 ] 0 174 b} 952 01..06/20/1989 _.
62580%-10-5 ___\ MANIG Inc 20,000 . 24,344 3,500 0 0 ] 2,314 Q 2,314 0]..06/20/1880 .
674590-10-5 ... | Gceidental Pelrolaum Corp 48.000 . 1,302 3,135 ] 2 ] 581 0 561 0|._0d/28/2018
8B3B0X-10-5 _...Orasle Corp ... 88,000 . 7,67 4,074 0 106 ] 1,982 4] 1,982 0]..04/26/2098 ..
T0450Y-10-3 _....| PayPal HoldIngs Ine A0.000 . 5,857 2,341 ] 9 i} {1,369 0 {1,360} ol nds26/2008
713448-10-8 _._..| PepsiCo [no 45,000 . 1.817 4,610 0 189 ] 1,143 0 1,143 0. 04726/2018 _.
T42718-10-9 ._._[Procter & Gamble Co 44.000 . 7,898 3,21 ] 150 ] 1,675 ¢ 1,076 0]..04r26/2018 ..
768075-40-2 ... Redwood Trusi Inc Rail Corp 149,000 . 1,965 2,307 ] 116 ] 657 1] 857 0 ]..04726/2018 _.
B0688H-10-2 ___..| Sehnefder Natl Ine CLB e s 116,000 A 3,122 3,163 ] 3 a 720 i3 720 0| ._D4/26/2018 ..
865244-10-9 _.....| Slarbucks Corp 56,000 . 5,550 3,270 a 103 0 559 0 559 0]..04/28/2018 .
862608-10-4 _._.| Taxas Insiruments Inc £7.000 ¥ 12,697 8,711 ] 282 0 1,621 0 1.631 O [..04/26/2018 _.
806320-10-9 .| Truist Financia) Corp i e e 27.000 R 2,166 2,019 ] 89 [ O - 0 ik O|.Dd/2872018 .
Q00000-00-0 ____}Union Benk & Trust STFIT 208.410 R 28 2 ] 0 0 b 0 0 o..12/31/2028 .
UUUN-UH Union Bank & Trusi STFIT 282084001 186,449,010 186,448 f.000 186,449 166,449 ] 108 ] q 0 ] 0 [.. 203102021 .
UUU-U- | Unlen BR/Trus) BTFIT Lo eeeeces R 202,805,660 202,8% 1,600 202,806 202, 806 ] ] ] g 0 ] 0|..32/31/2020 ..
Q00000-00-0 __.. | Unfon BR/Trusl STFIT 72,260 72 1,600 72 72 ] 0 )] I 0 2 0| i2/3/2021 _
£1324P-10-2 .....| United Heal th Growp Ing ........... 27.000 13,558 502, 140 13,558 6,300 ] 161 0 4,088 | 0 4,089 0 |..04/26/2018 _.
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 i Falr Value 9 Dividends . Change in Book/Adjusted Carrying Value 17 18
3 4 7 B 10 11 12 13 14 15 16 NAIC
Deslg-
‘ nation,
NAIC
Desig-
Rate nation
Per Total Foreign Niodifier
Share Current Year's Exchange and
Book/ Usad to Unrealized | Oifher-Than- | Total Changein| Changein SVOo
Cusip Number Adjusted Obtain Amount Nonadmitted Valuation Temporary | Book/Adjusted | BookfAdjusted Admini-
Identi- For- of Carrying Fair : Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date | strative
fication ) Description Coda {eign Shares . Value Value Fair Value Actual Cost but Unpaid - During Year Unpaid {Decrease) Recognlzed (13- 14} Value Acquired [ Symbol
228030-10-4 .| Yerizon Cormumical lons 56,000 2,910 51.960 2,810 2,804 ] H ] {380 [ {380} 0| 04232010 ]
231142-10-3 ___|Walmart 26,000 ..8,762 144,690 3,762 2,952 0 57 ] " 0 1% of..o4s8r2018 _..
264687-10-6 _....[Wall Glsney Company 53,000 8,200 154, 890 4,209 5,307 0 0 2 {1,398 0 {1,3%9) o [._dssr20i8 |
B40746-10-1 ... Hol18 FANQD oo eececen ceemseemgearsomes s memsnng e 50.000 2,879 AT080 | oo 280 3,218 0 36 01 1,088 . 0 1,068 0| 04/26/2018
8088995, Subtotal - Common Stock - Industrial and Miscellaneous (Unaffillated)
Publlcly Traded 769,096 XRX 769,096 504,625 2 6,073 [ 71,b74 [} 71,874 0 XXX
161308-10-8 __J Aner lcan I Co 3,085,925 158,207 . 158,797 84,736 ] 1,895 ol 22,588 0 22,553 0[..12r1872017 ..
316345-20-6 _....| Fidel |1y Balanced 4,790,560 145,463 . 145,480 81,001 ] 1,204 [ 10,012 0 10,012 0|..12/0172017 ..
464287-65-5 .. I8haras Russel] 2000 Index Fund 459,000 102,106 |........ 222, 102, 105 71,052 0 859 ¢ 12,113 0 12,113 0 [..04/2372019 ...
A64287-50-7 ... iShares S&P Kldcep 400 148.00% 41,808 283 _A1.8%6 28,821 0 4% [ 7,881 1] 7,801 0| 0472372019
9499988, Subtotal - Mutual Funds ur7er| XXX 447,787 25,698 9 4,634 0 52,559 [] 52,559 0 XXX XXX
9799989 - Total Commen Stocks 1,216,883 XK 1,216,883 860,526 @ 10,706 0 124,433 ] 124,433 0 XHX KKK
9899980 - Total Preferred and Common Stocks 1,391,883 XXX 1,404,873 1,085,691 [ 19,399 0 111,023 ] 111,023 0 XXX XXX
1.
Line  Book/Adjustad Carrying Value by NAIC Deslgnation Categery Footnote:
Number
14 1A% 0 1B.$ D 1C.% p 1D.3 f 1E.3 0 tF__$ 0 1G5 i}
1B 2A_% D 2B..% 0 2c.% ]
1C 3A_% D B.§ 0 3¢5 ]
10 4A..5 . 0 48 % 0 4C.% ]
iE BA_.$ D 5B..% D 50 B o
1F 6. $ o D
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4 ) 5

1 2 B 7 8 o]
Pald for Accrued
CUSIP Date Number of Shares Interest and
Identification Description Forelgn Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
072702-00-4 Bayard NE dus 10/1/20%7 08/17/2021 ... Unlon Bank & Trusi 40,658 56,000 [}
12M6R-EQ-1 ........| Caledonta Wl Str Sys & Sar 270172021 .| Wnlon Bar & Trusi 50,000 50,000 53
462460626 .| Jowa Higher Ed Ln Auth 10/1/36 0370172021 .| W Kelly 54,280 50,009 734
462680-LH-7 _. Iowa St Brd Regents Fsp due 2/1/38 08/05/2021 _....[Ynfon Bank & Trust 50,000 50,000 28
505488-46~2 _ .{Lac Qui Pasle ¥y Indnt Sch 06/02/2021 .___|Union Bank & Trusl 81,964 60,00¢ 47
B50416H-8G-1 . |Winnesala St High Ed 01/06/2021 _.{ O Kelly 54,10 50, 00¢ ¢
BOGIGA-TP-6 . Wissouri St Hith & EFA 1070172021 ___|Union Banx & Trusl 53,485 50,00¢ 7
BT7560-0V-8 . Ohio St Hosp Rav Unlv ..._.. 0372672021 _.__| O Kelly 54,786 50,000 Hr
882001-6X-4 .. Gmaha Pub Par Dist 1170172021 ._.{Union Bank & Trusl 53,992 50,000 )
586084-0Y-3 . Gregon Wl Go Corp 06/02/2021 _...|Union Bank & Trusl 30,000 30,000 13
914026-IN-8 . -|Univers |1y Alebama Gen Rav 7/1/41 05/0472021 _.__|Union Bank & Trusl 54,630 50,000 51
958478-EN-5 . .|¥estern 1A Tech Crnty 0470142021 . .| Unfon Bank & Trusl 40,000 40,000 Q
967541.-KZ-6 . .| ¥hoat Belt Pub Pmr Dist DS/2172001 .| WHON BATK & TRUST oo cecmee e eame sttt e n et oo eemor o resse mesmnmsemsemsst e s meemeemeeeeeree fareeeseenmsmemeaemesreemereeememeen boeeeens 52,368 50,600 338
980754-82-7 T L L 03/ 1172021 _._.| N Kel Iy 50,661 50,000 30
1799989, Subtotal - Bonds - U,S. States, Territories and Possesslons 709,822 680,600 3,35
125806-0V-1 | _|CHS Energy Corp | I...01/0672031 __TOH Rel Ty 51,835 £0,000 224
BAZEE7-0-3 L 8suthern Co dus 8/15/61 . | |...00/1472021 __|Union Bark & Trust 1,650 50,000 5
13899999, Subtotal - Bonds - Industrial and Miscellaneous (Unaffillated) 103,485 100,000 pr
8398097, Tolal - Bonds - Part 3 813,307 760,000 9,508
8392008, Total - Bonds - Part 5
8398998, Total - Bons 813,307 780,000 3,588
902973-71-8 TUS Bangerp 4% FFD Perpetual I...02/0272021 . _TIN Kelly e 2,000.000 50,000 .00 0
8489999, Subtotal - Preferred Stocks - Industrial and Miscellaneous {Unaffiliated) Perpetual Preferred 50,000 XXX 0
8992987, Total - Preferred Stocks - Part 3 50,000 XXX ]
8999998, Total - Preferred Stocks - Part § XXX
86890089, Total - Preferred Stocks 50, 000 XXX ]
8B579¥~10-1 . eI BOPENY «ooeceeeceesercmessrsacecmmsmmrmrecrocm s mrmessamrenmmes oesesomme s eaear o sms e e et men et crenerm ot seemseartan | ensecaceneacnssan |oeres 12/03/2021 .| Union Bank & Trust 36.000 6,267 0
009168-10-6 ........... Abr Producis & Chenlcals .12/03/2021 .....{ Union Bank & Trust 20.000 8,615 0
144480-10-4 . _|Garriar Global Corp 12/00/2029 __Union Bank & Trust 309.000 6,054 0
000000-00-0 ..........| Unfon Bk/Trust STFIT _.. 1273172021 ...\ Union Bank & Trust ... T2, 260 72 ]
9068989, Subiotal - Common Stocks - Industrlal and Miscsllaneous (Unaffillated) Publlcly Traded 20,908 20K 0
9789997, Total - Common Stocks - Part 3 20,808 XX [}
9799998, Total - Common Stocks - Part & 185 KX )
9709999 Total - Commeon Stocks 21,063 XXX 0
9899909, Total - Preferred and Common Stocks 71,068 XXX [
9999999 - Totals 884,870 XXX 3,506
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE D - PART 4

Showmg All Long Term Bonds and Stocks SOLD REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 8 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
' i3 12 13 14 15
Total
Current Tolal Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other Book/ Change in} Adjusted Forelgn Stock Stated
Book/ Unrealized | Year's Than- Adjusted Baok/ Carrying | Exchange Dividends Con-
CUsIP Number of Adjusted Valuation {Amor- | Temporary | Carrying | Adlusted | Value at Gain Realized | Total Gain | Recelved | tractual
Identi- For- | Disposal Name Shares of Con- Carrying Increasel | fization) |Impairment Value Carnying Dispesal | {Loss)on |Gain (Loss}| {Loss)on During Maturity
flcation Description sign| Date of Purchasar Stock sideration Par Value | Actual Cost YValue Decrease [ Accrefion |Recognized| (11+12-13) Valug Date Disposal Jon Disposal | Disposal Year Date
235036-08-4 _..| Dal las Fort Worth TX .. e 1170172021 _ | Prerefunded 50,400 50,000 1,168 50,183 [ {183) i {183 ol ... 50,000 ¢ 0 0 1,625 . 1170172028 ]
958478-00-9 .. | Yaslarn {A Teoh Conly Cllg Wrod Area X1 p6/01/2021 . fCalled ..o 50,000 50,000 51,830 50,421 0 (421} ] (421} 0 50,000 ¢ 0 0 938 |_06/01/2048 _|
47680690, Subtotal - Bends ~ U5, States, Tarritories and Possessions 100,000 100,000 102,999 100,604 0 {604 )] (604) ] 100,000 ] 0 0 2,563 XXX
160626-0L-4 . _ICadar Rapids IA Ser A ... o] ] 0872372021 | Cal led 40,000 40,000 40,400 40,022 1] 122} ] {29 0 40,000 ¢ 0 ] 673 | .06/01/2028 .
218080-AT-6 ... | Coralville, 1A GO | Called 50,000 £0,000 0,000 54,000 ) & ] 0 0 50,000 0 0 ] 1,211 | 06/01/2030 .
250111-BH-5 ... ] Des Molres IA Intpt 4.0 6/25 ._... .| Callod 40,000 40,000 40,569 46,000 0 [} 0 0 0 0,000 0 ] 0 1,560 |_06/01/2026 _
250111-B.J-9 .| Des Molnes IA Indot 4.0 6/26 ... . .| Called 50,400 50,000 51,7% 6,000 0 ¢ 0 ] [/ I 50,000 0 0 ] 1,950 | 96/01/2026
462460-#5-1 ....{ 14 Higher Ed 10/0172021 .| Unl on Bank & Trust 40,000 40,000 40,643 10,057 0 K57} 0 (57) 0 40,000 0 0 ﬂ 1,700 [ 9070172087 )
A52460-48-9 .__| lora Hghr Ed Caniral College 1070172021 . |Unlon Bank & Trust 45,000 45,000 46,712 45, 155 9 (155} ] {186) b} 45,000 ] ] )] 2,025 | 1070172031 _
462624-6t1-6 . | lona St Vs lern Commun| Ly Gol lege #X111 . o] D68/0172021 | Matured 25,000 25,000 26,668 25,008 9 9D (93) 0 25,000 0 9 0 375 | 0670172021 |
452620-FY-9 .1 lora Wastern Canly Coilege Dist oo ieneen 10672972021 | Cal l6d 50,000 50,000 50,933 0,112 9 (142} a (112} L} 50,000 ] L} 0 489 | .06/01/2032 |
B16450-00-7 .| Selia AL 5.82% 7/31 pr021 Galled ... 30,000 40,000 32,442 3,448 0 {53) 0 (53} 9 31,305 ] {1,%5)] 11,35 1,746 | 07/01/2031
$4283H-BE-0 ... Waukes |A CHNTY SCHDIST .o e _06/01/2021 .| Unien Bank & Trust 50,000 50,000 49,487 4,783 Q 16 0 j (- P—— ) 49,799 ] . . 1 -... 876 | 060172026 ..
3199999, Subtolal - Bonds - U.S, Speclal Revenues 420,000 420,000 428,609 421,670 0 {475) ] (476) 0 421,195 )] {1,195} 11,195) 13,005 XX
8399997, Total - Bonds - Part 4 520,000 520,000 531,608 622,574 9 {1.079) 1] {1,079) 0 621,195 0 11,195} {1,185), 16,867 | XX
8399998. Total - Bonds - Part 5
8399999. Total - Bonds 520,000 520,000 531,608 622,274 0 {1,079) 9 (1,079} ] 521,195 0 {1,195H (1,195) 15, 567
8999997, Total - Preferred Stocks - Part 4 0 XXX 1] 0 [ [} [} 0 0 0 0 0 0 ]
8999998, Total - Praferred Stocks - Part & XXX
8999988, Total - Preferred Stocks 0 XXX 0 0 [ 9 9 [ | ] [} 0 [
218700-10-5 ...[Corsslte Real ity Gorp T2/29/2021 | Seld 9.000 1,53 [T 1,128 {142] 0 ] (142} 0 0 7] 773 5%
459200-10-1 .....| Intermat lonal Business Machlnes 11/04/2021 | $pln OFF 4,000 118 118 0 19 0 Q 119 0 0 ] ¢ L}
074590-16-2 .| Gecidental Petrsleun Gorp Warrant Exp B/ ... PR 71 I 6,000 % ¢ M (41} 0 Q (H} 0 [} b % [}
VUL-W-4 .. [Union Bank & Trust STFIT 2302084001 03/372021 .| Unlen Bark & Trust _._...l..... 349,668,530 49,964 349,964 39,964 0 0 0 n ol 0 ] o )}
General Kolors 03/30/2021 .| Final Dlstr lbutlen 0.000 3 ¢ 0 0 0 0 ) o 3 3 N
9099559, Subtota! - Common Stocks - Industrlal and Miscellaneous (Unaffiliated) Publicly Traded 351,601 XXX 351,068 351,132 (64} 0 0 {64) 0 851,088 1) 623 623 56
461308-10-6 .._| Awerican Inv Co | 11201772021 | Capl tel Gain I 0.000 9,094 0 ] o 0 ] 0 0 i} ¢ $,004 9,004 el
316346-20-6 _._|Fidel Ity Balanced ......oooceecniccvcerc o oo ] /2172024 .| Capl tal Baln | 0.000 12,776 0 0 (] 0 0 0 0 ] ] 12,778 12,778 ]
9456599, Sublotal - Common Slocks - Mutual Funds 21,871 X 3 [ [} 0 0 0 i 0 [ 21,871 21,871 0
9788997, Total - Common Stocks - Part 4 73,562 XXX 351,068 1,182 (64} 0 0 (84} 0 351,068 0 2244 22,494 5
9765008, Total - Common Stocks - Part 5 102 KHX 165 [ [ 0 9 0 155 0 (53) (53) 0
9786999, Total - Common Stocks 373,663 XXX 351,223 31,132 (64) 0 4 (64) 0 361,223 0 2,440 22,440 56
9889989, Total - Preferrad and Common Stocks 973,663 XX 351,208 B, 1R (64} 1 o (64 0 351,223 0 22,440 2,440 6
9989999 - Totais 843,663 XXX 882,830 873,406 (64) t1,079] [ {1,144 0 872,417 0 21,246 21,016 15,624
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE D - PART 5

Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Showing All Long-Term Bonds and
] 7

1 2 3 4 5 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 18
Total
Current Tolal Foreign
Par Value Year's | Change In | Exchange Interest

{Bonds} Baok/ Curmrent Other- Book/ | Changeln| Farelgn and Paid for

or Adjusted | Unrealizad Years Than- Adjusted Book! | Exchange | Realized Dividends | Accrued

CUSIP Number of Carrying Valuation {Amort- | Temporary | Carrying | Adjustsd Gain Gain Total Gain | Received Interest

Identi- For-| Date Disposal Name of Shares Consid- Value at Increase!/ | izationy |Impairment| Valu {12+ | Carrying | {Loss)on | (Loss)on | (Loss)on Duting and

fication Description 8ign | Acquired Name of Vendor Date Purchaser (Stock) | Actual Cost| _eration Disposal | {Decrease) | Accretion |Recognized| 13- 14) Value Disposal | Disposal | Disposal Year Dividends
8399888, Total - Bonds ] a 0 [ 0 tt ¢ 0 0 0 ] 0 0 0
8990008, Total - Preferred Stocks 0 0 ] 0 9 0 0 0 0 [ ] 0 0
URE-U-4 .. JUnfen Pank & Trus| STFIT 2302084001 ... [ 1.03/31/2021 . Junlon Bark & Trust ..ooroenee.. ].08/3172027 . TUnion Bank & Trusi | 3,470 36 36 % 0 0 i ] . ] 0 ] o ] 0
9099999, Subtotal - Common Stocks - Industrial and Miscellaneous {Unaffiliated} Publicly Traded - ® 6 3% ] 4 0 ] 1] 0 0 0 0 0
501656-10-0 _Jkyndy| Holdings [nc 11170472021 . spinoff weveeeveeeea [1eresr021 ] ... | 3,400 119 85 I 0 0 0 0 0 0 {53) {53) 0 (]
9189889, Subtotal - Common Stocks - Industrial and Miscellansous (Unaffliated) Other 119 65 119 0 0 0 0 0 0 {53) {53) )] 0
9799998, Total - Common Stocks 195 02 155 ] ] ] 0 [ 4 163) {53) 0 ]
9899809, Tolal - Prefsrred and Gormmon Stocks 155 102 55 1] 0 ] 0 0 4 {63) 153} ] ]
9999999 - Totals 165 102 185 0 0 @ q a ] {53) (53) 0 0




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Assaciation

'Schedule D-Part 8-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty ExposUre for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
- Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E18. E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE E - PART 1 - CASH
2 3 4

1 5 [ 7
Amount of Interest Amount of Interest
Rate of Received During | Accrued December 31

Pepository Cede Interast Year of Current Year Balange il
First Whitney Bark & Trust cheecking _______ Atlantic, IA 0.000 0 165,289 [ X00(
First Whitney Bank & Trust savings _.._..._... Atlantic, IA S J— - 1.410 S— -} WOV 187,081 | 20O
01999398 Deposits in ... depositeries which da nat exceed the
allowable limit in any one depository (See Instructions) - cpen
depositories XXX XXX XXX
0199989. Totals - Open Depositories XXX KX 109 0 352,380 | XXX
0298998 Deposits in ... depositories which do not exceed the
allowable Imit in any one depository (See instructions) - suspended
depositories XX XXX XX
0289989. Totals - Suspended Depositoties XX XXX 1 0 0] XXX
03399999. Total Cash on Depostt XXX XXX 109 0 352,380 | 200X
0482988, Cash in Company’s Office XXX P g XX XXX XXX
0599998 Total - Cash XXX XXX 109 ] 352,380 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January.._ | 385,274 4. Aprl . e 12,568 7. July 375,090 10. Oclober..._.j.._
2. February.... 301,503 5. May_... S - s I 8 August .l 379,632 11, Nevember [ ...
3. March 429,251 6. June 442,158 9. September 442,016 12.  December

E27
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual Insurance Association

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 N 2

CUsIP Descyiption

3 4 5 i} 7
Book/Adjusted
Carrying Value

Code Date Acquired Rate of Interest Maturity Date

8
Amount of Interest
Due aind Accrued

9
Amount Received
During Year

0599999, Total - U.S, Government Bonds

1099989, Total - All Other Governmant Bonds

1799999, Total - U.5. States, Territories and Possessions Bonds

24998089, Total - L.8, Political Sukdivisions Bonds

3199999, Total - U.S. Speclal Revenues Bonds

3898999, Total - Industrial and Miscellansous (Unaffiliated) Bonds

4889999, Total - Hybrid Securitias

5509809. Total - Parent, Subsidiaries and Affiliates Bonds

6509009, Subtotal - Unaffiliated Bank Loans

7699999, Total - Issuer Obligatlons

7709999, Total - Residential Mortgage-Backed Securities

7899999, Total - Commercial Mortgage-Backed Securities

7989999, Total - Other Loan-Backed and Structured Securities

8099999, Tatal - SVG Identified Funds

8199999, Total - Affiliated Bank Loans

8280999, Total - Unaffiliated Bank Loans

ol |loc|a|le|lo|lea|la|o|la|lo|lele|e

8399999, Total Bonds

=1

ool | oloio|la|le|le|s | ele|e|o|e|e |

| 12/31/2017 I 0.000 | 322,869

G85276-70-1 ... | Instifutional Govi Seloct W

8699909, Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

322,869

oo |e|lelo|lo | alasle|la|le|la|lole|c|ale|e

=3

0999989 - Total Cash Fguivalents

322,869

1.
Lina
Number
1A 1AL

Book/Adjusted Carrying Value by NAIG Designation Category Footnote:

1C ...

0 1E.$ 0 1F..$ 0 16.% i

2C..

$
1B 2A_S D 2B..
$

1C 3A_. jlo

4C

(=Y
w
w
PLR TR
W o

D 4ALS . 0 4B..
3

1E BA_.S.. 5C ..

oo o

Tobobo

1F ... 5




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Valley Mutual insurance Association

DEPOSITS

SCHEDULE E - PART 3.- SPECIAL
1 2

Deposits For the

Betrefit of All Policyholders

All Other Special Deposits

Type of Book!:djusted ¢ Book!:djusted ’
States, Etc. Deposit Purpose of Depesit Carrying Value Fair Value Camying Value Fair Value
1. Alabama AL | :
2. Alaska AK
3. Arizona AZ
4. Arkansas AR
6. Califernia CA
6. Colorado CcO
7. Connecticut CT
8. Delaware DE
9. District of Columbia DC
10.  Florda FL
11.  Georgia GA
12, Hawaii i HI
13. Idaho D
14. [linois IL
18, Indiana IN
18, lowa IA
17. Kansas KS
18. Kentucky KY
19. Louisiana LA
20. Maine ME
21,  Maryland MO
22, Massachusstis MA
23. Michigan MI
24, Minnesota MN
25, Mississippl MS
26.  Missaour MO
27. Montana MT
28. Nebraska . NE
29. Nevada NV
30. New Hampshire NH
31. New Jersey . NJ
32, New Mexico NM
33.  New York NY
34. North Carolina NC
35. North Dakola ND
36. Ohio OH
37. Oklahoma OK
38. Oregon OR
39. Pennsylvania PA
40. Rhode Island RI
41.  Sauth Carclina SC
42.  South Dakota sD
43. Tenn TN
44, Texas X
45, Utah uT
46. Vemont MT
47.  Virginia VA
48.  Washington WA
49.  Woest Virginia WV
50. Wisconsin wi
51. Wyeming WYy
52, American Samoa AS
53. Guam GuU
54. Puerta Rico PR
55. U.S. Virgin Islands Vi
56. Northem Mariana lslands MP
57. Canada .CAN
58. Aggregate Alienand Other . 0T | XXX KX
59.  Subtotal XX XXX
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898. Summary of remaining write-ins for
Line 58 from overflow page b4 ¢ G XK
5899. Totals (Lines 5801 thru 5803 plus
5898)(Line 58 above) XX XX
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