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 1.  Ledger Assets, December 31 of previous year, Total, column 1, page 4 . . . . . . . . . . . . . . . . . . . . . 4,114,968$                 

(1) (2) (3) (4)
Reinsurance Per Risk Net

Direct Premiums Reinsurance Premiums
Premiums Assumed Premiums Ceded (1 + 2 - 3 = 4)

 2.  Fire . . . . . . . . . . . . . . 193,486$              $                     29,396$            164,090$             

 3.  Windstorm . . . . . . . .  182,076                                       27,135              154,941               

 4 . Other . . . . . . . . . . . .                                                                      

 5.  Totals   . . . . . . . . . . . 375,562$              $                     56,531$            319,031$             

 6.  All reinsurance premiums ceded other than Per Risk 73,500                  

 7.  Total net premiums and fees (line 5, col. 4 - line 6 = line 8) 245,531$                    

 8.  Interest received on bonds   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .            

 9.  Increase in adjustment of bonds   $                      -   , less

                           $                      -   decrease in adjustment of bonds  . . .                         

10.  Dividends received   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .              10,903                 

11.  Interest received on bank deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               9,432                   

12.  Other Interest   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                       

13.  Profit on sale of investment   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .              

14.  Rents received* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1,200                   

15.  Total income from investments (items  8 through 14)  . . . . . . . . . . . . . . . . . . . .             21,535$                      

16.  Borrowed money  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                       

17.  Premiums collected for other companies (less refunds)  . . . . . . . . . . . . . . . . . .             16,170                 

18.  Increase in ledger liabilities   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      

19.  Overwrite fees received    . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .   1,028                   

20.  Federal income tax refund  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      

21.  Miscellaneous income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .              470                      

22.   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      

23.   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      

24.  Total (items 16 through 23) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             17,668$                      

25.  Total income (items 5,15 and 24) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .            284,734$                    

26.  Total assets and income (item 1 plus item 25) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,399,702$                 

            *Includes                                  .  For association's occupancy of its own buildings
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1. Amount brought forward from line 29 page 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,399,702$                

(1) (2) (3) (4)

Direct Reinsurance Per Risk Reinsurance Net Losses Paid

Losses Assumed Recovered (1 + 2 - 3 = 4)

2. Fire . . . . . . . . . . . . . . . . . . . . . .. 165,794$              $                  $                 165,794$             
3. Windstorm . . . . . . . . . . . . . . . . (400)                                                             (400)                     
4. Other . . . . . . . . . . . . . . . . .                                                                 
5. Totals . . . . . . . . . . . . . . . . . . . . 165,394$              $                  $                 165,394$             

6. All reinsurance losses ceded other than Per Risk Losses                          

7. Total of all net losses (line 6, col.4 - line 7 = line 8) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .        165,394$                   

8. Loss Adjustment Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                       10,606                  
9. Commissions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                            76,028                  

10. Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                          133                       
11. Boards, bureaus and associations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                            100                       
12. Inspection and loss prevention . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                         9,361                    
13. Salaries of officers. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                               10,966                  
14. Expenses of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                          
15. Salaries of office employees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                       30,247                  
16. Employee welfare . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                               1,607                    
17. Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                         12,386                  
18. Directors' compensation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    2,000                    
19. Directors' expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                          
20. Rent and rent items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 7,160                    
21. Equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                   
22. Printing, stationery and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                          1,249                    
23. Postage and telephone . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   2,210                    
24. Legal and auditing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                7,025                    
25. State insurance taxes March 1 . . . . . . . . . . . . . . . . 959                   

June 1                         959                      
26. Insurance Division licenses and fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                              263                       
27. Payroll taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                           4,583                    
28. All other taxes (excluding Federal income) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                           
29. Real estate expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  457                       
30. Real estate taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                               415                       
31. Interest on borrowed money . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                
32. Miscellaneous . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                            1,344                    

a Cont'd Ed / Meetings Exp 21                         
b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                            
c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                            
d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                            

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                          
33. Total operating expense (items 8 through 32) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                     179,120$                   

34. Borrowed money repaid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                             
35. Depreciation on real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                       
36. Loss on sale of investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                        
37. Federal income tax Prior year 6,286                   Current year                     6,286                    
38. Premium collections transmitted to other companies . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                          12,478                  
39. Commissions paid agents for other companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                      2,518                    
40. Decrease in ledger liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                
41. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                          
42. Total non-operating expense (items 34 through 41) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                          21,282$                     
43. Total disbursements (items 7, 33 and 42) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  365,796$                   
44. Balance - ledger assets, March 31th must agree with Line 17, Column 1, Page 4 . . . . . . . . . . . . . . . . . . . . .                                                                 4,033,906$                
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OPERATING EXPENSE

NON-OPERATING EXPENSE

e



(1) (2) (3) (4) (5)
Assets not admitted Current Year Prior Year
including excess of Net Net

Ledger Assets Non-ledger book over market Admitted Assets Admitted Assets
or amortized values (1+2-3=4)

1. Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $                  $                  $                  $                 

2. Stocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,135,856        2,385,573                            4,521,429        4,189,884        

3. Bank Balances  

3.1 Subject to check . . . . . . . . . . . . . . . . . . . .          38,089                                                     38,089             70,069             

3.2 On interest . . . . . . . . . . . . . . . . . . . . . . . .      1,794,077                                                1,794,077        1,843,159        

4. Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . .   65,884                                                     65,884             65,884             

5. Cash in office . . . . . . . . . . . . . . . . . . . . . . . . .                                                                                      

6. Unpaid premiums      

6.1 Due before May 1 . . . . . . . . . . . . . . . . . . .            1,586                                   xxxxxxx xxxxxxx

6.2 Due after May 1 . . . . . . . . . . . . . . . . . . . .                                                                                           748                  

7. Reinsurance receivable on paid    

losses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  45,272                                                     45,272             

8. Accrued interest . . . . . . . . . . . . . . . . . . . . . . .       xxxxxxx 10,131                                 10,131             10,231             

9. Accrued rent due . . . . . . . . . . . . . . . . . . . . . .        xxxxxxx                                                              

10. Equipment and furniture . . . . . . . . . . . . . . . . .                                                                         xxxxxxx xxxxxxx

11. Automobiles . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                xxxxxxx xxxxxxx

12. Cash surrender value of life ins. . . . . . . . . . . .                                                                                                    

13. Federal income tax recoverable . . . . . . . . . . .                                                                                                    

14. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                                           

15. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                                           

16. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                                                                           

17.        Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,079,178$      2,397,290$       $                 6,474,882$      6,179,975$      

      Bonds are amortized through: 3/31/2024
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Current Year Prior Year

  1.  Unpaid claims (reported)  . . . . . . . . . . . . . . . . . . . . . .                

  2.  Unpaid claims (incurred but not reported)  . . . . . . . . .               

  3.  Total unpaid losses  . . . . . . . . . . . . . . . . . . . . . . . . . .                

  4.  Less: reinsurance recoverable on unpaid losses . . . .                 

  5.  Net unpaid claims  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           24,383$                    18,427$                    

  6.  Unpaid adjusting expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .            848                           3,305                        

  7.  Ceded reinsurance balances payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                           1,132                        

  8.  Unpaid salaries and commissions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          16,613                      15,221                      

  9.  Borrowed money  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                        

 10.  Interest due on borrowed money  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                        

 11.  Amounts withheld for the account of others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                          

 12.  Taxes payable: Real Estate  . . . . . . . . . . . . .       415                           830                           

Federal Income . . . . . . . . . .  29,600                      6,286                        

Premium . . . . . . . . . . . . . . . .   12,655                      959                           

Other . . . . . . . . . . . . . . . . . .                                     4                               

 13.  Other unpaid expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                          2,130                        

 14.  Premiums collected for other companies - not remitted  . . . . . . . . . . . . . . . . . . . . .              7,968                        3,879                        

 15.  Premiums received in advance  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             32,230                      36,995                      

*16.  Unearned premium reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             709,910                    507,723                    

 17.   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                         

 18.   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                          

 19.  Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .            834,622$                  596,891$                  

 20.  Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             5,640,260$               5,583,084$               

 21.  Total liabilities and surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .              6,474,882$               6,179,975$               

*Method of calculation:

LIABILITIES - March 31, 2024

(line 21 must agree with line 17 column 4, page 4)
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		0089		German Mutual Insurance Association		12/31/23		Jones		Kent Helgens		934,807		667,952		594,595		- 0		622,583		554,869		108,711		- 0		- 0		37,552		1,290,535		1,149,464		- 0		151,063		244,566		- 0		93,503		1,179,373		4,800		926,207		83,364		83,364		274,542		269,397		- 0		- 0		744,712		357,906		352,761		335,478		201,725		42,393		- 0		151,631		7,081		22,960		1,080,190		643,886		3,384		- 0		100,826		- 0		2,135,856		4,189,884		70,069		1,843,159		65,884		- 0		748				10,231		6,179,975		18,493		- 0		5,583,084		6,179,975		596,891		4,839,024		744,060		646		334,010,727		y		170,750		FMH		75,000																		1,350,000		- 0				1,350,000				355,728		1,290,535		- 0		0.28		372,119		977,881		- 0		643,886		0.50		673,555		151,063		455,389		5,583,084		8%
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																City or Town and Zip Code



		Secretary  __________________________________		 		Kent Helgens								Location		Monticello, IA  52310

																City or Town and Zip Code



		Treasurer  __________________________________		 		Kent Helgens								Location		Monticello, IA  52310

																City or Town and Zip Code





		DIRECTORS



		NAME										LOCATION: CITY OR TOWN								TERM EXPIRES



		Todd Husmann										Center Junction, IA 52212								Mar-26

		Kyle Ulferts										Anamosa, IA  52205								Mar-26

		Charles Knepper										Cascade, IA  52033								Mar-26

		Glenn Tobiason										Center Junction, IA 52212								Mar-25

		Keith Christensen										Center Junction, IA 52212								Mar-24

		Pat Sperfslage										Delhi, IA  52223								Mar-24

		Jeff VonBehren										Wyoming, IA  52362								Mar-24

		Ryan Sperfslage										Monticello, IA 52310								Mar-24











		The officers of the reporting entity, being duly sworn, each depose and say that they are the described officers  of the reporting entity, and that on the reporting period stated above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the filing period stated above, and of its income and deductions therefrom for the period ended, and have been completed, to the best of their knowledge and belief, on a modified cash basis in accordance with traditional statutory accounting standards, state laws and Iowa Insurance Division instructions.  Furthermore, the scope of this attestation by the designated officers also includes any related electronic filing with the Iowa Insurance Division, when such filing is elected by the Association.





















		                     (Signature)                                                                       (Signature)                                           



		Todd Husmann												Kent Helgens

		          (Printed Name President)                                                  (Printed Name Secretary)                          



		Subscribed and sworn to before me this                      												day of                                 						,2024



		(Notary Public Signature)
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		DECEMBER 31, 2023



		 1.  Ledger Assets, December 31 of previous year, Total, column 1, page 4 . . . . . . . . . . . . . . . . . . . . .										$   4,015,785



				INCOME - INCREASES IN LEDGER ASSETS



				PREMIUMS

				(1)		(2)		(3)		(4)

						Reinsurance		Per Risk		Net

				Direct		Premiums		Reinsurance		Premiums

				Premiums		Assumed		Premiums Ceded		(1 + 2 - 3 = 4)



		 2.  Fire		$   667,952		$     0		$   73,357		$   594,595

		 3.  Windstorm		622,583		0		67,714		554,869

		 4. Other		0		0		0		0

		 5.  Totals		$   1,290,535		$     0		$   141,071		$   1,149,464

		 6.  All reinsurance premiums ceded other than Per Risk								214,657		 

		 7.  Total net premiums and fees (line 5, col. 4 - line 6 = line 8)										$   934,807

		 8.  Interest received on bonds  								0

		9.  Increase in adjustment of bonds $ 				0		, less

		                          $		0		decrease in adjustment of bonds  				0

		10.  Dividends received  								108,711

		11.  Interest received on bank deposits (schedule C-2, column 7) 								37,552

		12.  Other Interest  

		13.  Profit on sale of investment  								0

		14.  Rents received* 								4,800

		15.  Total income from investments (items 8 through 14) 										$   151,063

		16.  Borrowed money  

		17.  Premiums collected for other companies (less refunds) 								74,304

		18.  Increase in ledger liabilities  

		19.  "Overwrite Fees" received								0

		20.  Federal income tax refund 								4,169

		21.  Miscellaneous income  								5,225

		22.  Reinsurance Refund Received from WRC								9,805

		23.  Total (items 16 through 22)  										$   93,503

		24.  Total income (items 7, 15, and 23) 										$   1,179,373

		25.  Total assets and income (item 1 plus item 25)  										$   5,195,158







		            *Includes                                     .		$   4,800		 For association's occupancy of its own buildings





		2
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		DECEMBER 31, 2023														 

																 

		1.		Amount brought forward from line 29 page 2										$   5,195,158		 

				DISBURSEMENTS - DECREASES IN LEDGER ASSETS												 

						(1)		(2)		(3)		(4)				 

						Direct		Reinsurance		Per Risk Reinsurance		Net Losses Paid				 

						Losses		Assumed		Losses Ceded		(1 + 2 - 3 = 4)				 

		2.		Fire.		$   83,364				$     0		$   83,364				 

		3.		Windstorm 		274,542				5,145		269,397				 

		4.		Other (Sch G)		0				0		0				 

		5.		Totals 		$   357,906		$     0		$   5,145		$   352,761				 

																 

		6.		All reinsurance losses ceded other than Per Risk Losses								17,283		 		 

																 

		7.		Net losses (line 6, col.4 - line 7 = line 8)										$   335,478		 

				OPERATING EXPENSE												 

		8.		Loss Adjustment Expenses 								42,154		 		 

		9.		Commissions 								201,725		 		 

		10.		Advertising 								887		 		 

		11.		Boards, bureaus and associations 								10,898		 		 

		12.		Inspection and loss prevention 								74,358		 		 

		13.		Salaries of officers. 								42,393		 		 

		14.		Expenses of officers 										 		 

		15.		Salaries of office employees 								151,631		 		 

		16.		Employee welfare 								7,081		 		 

		17.		Insurance 								15,131		 		 

		18.		Directors' compensation 								5,625		 		 

		19.		Directors' expenses 										 		 

		20.		Rent and other items 								22,960		 		 

		21.		Equipment 								1,639		 		 

		22.		Printing, stationery and supplies 								3,452		 		 

		23.		Postage and telephone 								8,629		 		 

		24.		Legal and auditing 								7,000		 		 

		25.		State insurance taxes                                  March 1 				221						 		 

				June 1		5,848		August 15		5,848		11,917

		26.		Insurance Division licenses and fees 								362		 		 

		27.		Payroll taxes 								24,375		 		 

		28.		All other taxes (excluding Federal income) 										 		 

		29.		Real estate expenses 								2,201		 		 

		30.		Real estate taxes 								790		 		 

		31.		Interest on borrowed money 										 		 

		32.		Miscellaneous 								5,427		 		 

				Contd Ed/Mtg								3,251		 		 

				.										 		 

				.										 		 

				.										 		 

				.

				.

		33.		Automobile Expense								0		 		 

		34.		Total operating expense (items 9 through 34) 										$   643,886		 

				NON-OPERATING EXPENSE												 

		35.		Borrowed money repaid 								0		 		 

		36.		Depreciation on real estate 								3,384		 		 

		37.		Loss on sale of investments 								0		 		 

		38.		Federal income tax Prior year 		0		Current year		23,200		23,200		 		 

		39.		Premium collections transmitted to other companies 								63,021		 		 

		40.		Commissions paid agents for other companies 								11,221		 		 

		41.		Decrease in ledger liabilities 								0		 		 

		42.		. 								0		 		 

		43.		Total non-operating expense (items 36 through 43) 										$   100,826		 

		44.		Total disbursements (items 8, 35 and 44) 										$   1,080,190		 

		45.		Balance - ledger assets, December 31st must agree with Line 22, Column 1, Page 4 										$   4,114,968		 

		3
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		ASSETS - DECEMBER 31, 2023

								(1)		(2)		(3)		(4)		(5)

												Non-admitted Assets		Current Year		Prior Year

												including excess of		Net		Net

								Ledger Assets		Non-ledger		book over market		Admitted Assets		Admitted Assets

												or amortized values		(1+2-3=4)

																 

		1.				Bonds (schedule A-part 1) 		$     0						0

		2.				Stocks (schedule A-part 2). 		2,135,856		2,054,028		0		4,189,884		$   3,579,367

		3.				Bank Balances

						3.1 Check (C-1) 		70,069		0		0		70,069		$   77,892

						3.2 Interest Bearing (C-2) 		1,843,159		0		0		1,843,159		$   1,732,769

		4.				Real estate (schedule F) 		65,884		0		0		65,884		$   69,268

		5.				Cash in office 						0		0

		6.				Unpaid Premiums						 		 

						6.1 Due before November 1 						0		xxxxxxx

						6.2 Due after November 1 				748		0		748

		7.				Reinsurance receivable on paid		 		 		 

						losses 		0		0		0		0		$   7,526

		8.				Accrued interest 		xxxxxxx		10,231		0		10,231		$   4,070

		9.				Accrued rent due 		xxxxxxx				0		0

		10.				Equipment and furniture 		0		0		0		xxxxxxx		xxxxxxx

		11.				Automobiles 		0		0		0		xxxxxxx		xxxxxxx

		12.				Cash surrender value of life ins. 		0		0		0		0		 

		13.				Federal income tax recoverable 		0		0		0		0		$   4,169

		14.				Reinsurance Refund-Contract				0		0		0		$   9,805

		15.				Fac. Reins Unearned Prem Refund		0		0		0		0		$   4,412

		16.				.		0		0		0		0		 

		17.				       Totals 		$   4,114,968		$   2,065,007		$     0		$   6,179,975		$   5,489,278
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		LIABILITIES - DECEMBER 31, 2023

										Current Year		Prior Year

		1.  Unpaid claims (reported)  				$   18,427

		2.  Unpaid claims (incurred but not reported) 				0		 

		3.  Total unpaid losses  				18,427

		4.  Less: reinsurance recoverable on unpaid losses 

		  5.  Net unpaid claims 								$   18,427		$   103,016

		  6.  Unpaid adjusting expenses 								3,305		2,911

		  7.  Ceded reinsurance balances payable 								1,132		19,745

		  8.  Unpaid salaries and commissions								15,221		16,558

		  9.  Borrowed money 

		 10.  Interest due on borrowed money  

		 11.  Amounts withheld for the account of others 								0		5,557

		 12.  Taxes payable: 		Real Estate  						830		750

				Federal Income						6,286

				Premium 						959		221

				Other 						4		1,447

		 13.  Other unpaid expenses   								2,130		1,621

		 14.  Premiums collected for other companies - not remitted  								3,879		3,800

		 15.  Premiums received in advance 								36,995		41,823

		*16.  Unearned premium reserve								507,723		452,805

		 17.  Service Fees and Employee Benefits Payable								0

		 18.  Miscellaneous Liabilities								0

		 19.  Total liabilities								$   596,891		$   650,254

		 20.  Surplus 								$   5,583,084		$   4,839,024

		 21.  Total liabilities and surplus 								$   6,179,975		$   5,489,278



		(line 21 must agree with line 22, column 4, page 4)												- 0



		*Method of calculation:
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A Pt 1

				* Insert Date & Initial Letters of Months in which interest is payable.						          SCHEDULE A - Part 1

				Showing all BONDS owned December 31, of 2023

				(1)				(2)		(3)		(4)		(5)		(6)		(7)		(8)		(9)		(10)		(11)		(12)		(13)		(14)		(15)

								INTEREST				DATE OF														INTEREST				Increase		Decrease

								Rate		*		Maturity				Option		Statement 		Book		Par		Actual		Gross Amt.		Accrued		In Book Value				Date

				CUSIP #		DESCRIPTION		of		Day/Mo.		Year		Mo.		Year		Value		Value		Value		Cost		Received		Dec. 31		During Year				Acquired









































				Totals														0		0		0		0		0		0		0		0

																				Enter on						Enter on		Enter On		Enter On		Enter On

																				Line 1						Line 9		Line 12		Line 10		Line 10

																				Column 1						Page 2		Column 2		Page 2		Page 2

																				Page 4								Page 4
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A Pt 2

				SCHEDULE A - Part 2

				Showing all PREFERRED stocks owned December 31, of 2023

				(1)				(2)		(3)		(4)		(5)		(6)		(7)		(8)		(9)		(10)

														Rate Used						Increase		Decrease

								No. of 		Par		Book		to Obtain		Market		Dividends		In book value				Year

				CUSIP #		 DESCRIPTION		Shares		Value		Value		Market Value		Value		Received		during year				Acquired































				** May include interest and/or dividends











				Totals								0				0		0		0		0

												Enter on				Enter on		Enter on						 

												Line 2				Line 2		Line 11						 

												Column 1				Column 4		Page 2						 

												Page 4				Page 4
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A Pt 2a

				SCHEDULE A - Part 2a

				Showing all COMMON stocks owned December 31, of 2023

				(1)				(2)		(3)		(4)		(5)		(6)		(7)		(8)		(9)		(10)		(11)

														Rate Used						Increase		Decrease

								No. of 		Par		Book		to Obtain		Market		Dividends		In book value				Date		Accrued

				CUSIP #		 DESCRIPTION		Shares		Value		Value		Market Value		Value		Received		during year				Acquired		Dividends



						AT & T		662.000				6,437		16.780		11,108		735						1990

						EVERGY		358.000				9,239		52.200		18,688		888						1989

						NAMIC		77.000				3,850		342.180		26,348		- 0						1987

						GMIA AGENCIES		100.000				12,000		184.930		18,493		- 0						1987

						MONTICELLO DEVELOPMENT CORP		100.000				100		1.000		100		- 0						1967

						FRANKLIN GROWTH FUND		804.551				22,108		122.640		98,670		6,176						1988

						FRANKLIN MUTUAL SHARES FUND		556.793				10,000		24.160		13,452		775						1990

						FRANKLIN SMALL CAP VALUE FUND		436.515				10,000		53.760		23,467		1,065						2002

						MFS CORE EQUITY A MUTUAL FUND		1,555.105				27,126		45.450		70,680		1,793						1986

						VANGUARD BALANCED INDEX FUND		12,835.114				339,166		44.580		572,189		24,910						2005-2022

						VANGUARD STOCK MKT INDEX FUND		7,806.880				339,166		115.490		901,617		12,889						2005-2022

						VANGUARD 500 INDEX MUTUAL FUND		2,047.650				339,166		439.990		900,945		13,037						2005-2022

						VANGUARD EXTENDED MKT INDEX FD		5,557.334				339,166		124.680		692,888		8,771						2005-2022

						VANGUARD WELLINGTON MUTUAL FD		5,450.380				339,166		71.400		389,157		23,672						2005-2022

						VANGUARD HIGH DIV YLD INDEX FD		13,434.828				339,166		33.650		452,082		14,000						2005-2022









				Totals								2,135,856				4,189,884		108,711		0		0		17,886		0

												Enter on				Enter on		Enter on						 		 

												Line 2				Line 2		Line 11						 		 

												Column 1				Column 4		Page 2						 		 

												Page 4				Page 4

												(2,054,028)
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A Pt 3

				SCHEDULE A - Part 3

				Showing all BONDS and STOCKS Acquired During 2023

				(1)				(2)		(3)		(4)		(5)		(6)		(7)		(8)

										Name		Number of		 				Paid for		Paid for

								Date 		of		Shares of		Actual		Par Value		Accrued		Accrued

				CUSIP # / DESCRIPTION		Type		Acquired		Vendor		Stock		Cost		of Bonds		Interest		Dividends

				Bonds:																				Bond

				  Government Bonds - Example		Bond																		Preferred Stock

				  Corporate Bonds - Example		Bond																		Common Stock

				  Tax-Exempt Municipal Bonds - Example		Bond



				Stocks

				  Common Stock - Example		Common Stock

				  Mutual Funds - Example		Common Stock





















				Subtotal Bonds 										0		0		0		0

				Subtotal Preferred Stock 										0		0		0		0

				Subtotal Common Stock 										0		0		0		0

				Totals										0		0		0		0

																		Deduct from		Deduct from

																		Line 8		Line 10

																		Page 2		Page 2
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A Pt 4

				SCHEDULE A - Part 4

				Showing ALL BONDS and STOCKS SOLD, REDEEMED or otherwise DISPOSED of during 2023

				(1)				(2)		(3)		(4)		(5)		(6)		(7)		(8)		(9)		(10)		(11)		(12)		(13)		(14)

																				Book										Int.		Div.

										Name		No.				Par				Value		Inc.		Dec.		Profit		Loss		Rec.		Rec.

								Date		of		of		Amount		Value		Actual		Date		In book value				on		on		on		on

				CUSIP # / DESCRIPTION		Type		Sold *		Purchaser **		Shares		Received		Bonds		Cost		of Sale		during year				Sale		Sale		Bonds		Stocks

				Bonds																																Bond

				  Government Bonds - Example		Bond																														Preferred Stock

				  Corporate Bonds - Example		Bond																														Common Stock

				  Tax-Exempt Municipal Bonds - Example		Bond																														Mutual Fund



				Stocks

				  Common Stock - Example		Common Stock

				  Mutual Funds - Example		Common Stock













				Subtotal Bonds 										0		0		0		0		0		0		0		0		0		0

				Subtotal Preferred Stock 										0		0		0		0		0		0		0		0		0		0

				Subtotal Common Stock 										0		0		0		0		0		0		0		0		0		0

				Totals Stocks and Bonds										0		0		0		0		0		0		0		0		0		0

				* Notate date of permanent write-off																		Enter on		Enter on		Enter On		Enter On		Enter On		Enter On

				** Notate "Permanent Write-Off" in purchaser column as appropriate																		Line 9		Line 9		Line 13		Line 37		Line 8		Line 10

																						Page 2		Page 2		Page 2		Page 3		Page 2		Page 2
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A Pt 5

				SCHEDULE A - Part 5  VERIFICATION BETWEEN YEARS



				1.		Book value of bonds and stocks, per totals on line 1 and 2 of Col. 1, Page 4 of previous year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 						$   2,135,856

												 

				2.		Cost of bonds and stocks, acquired, Col. 5, Part 3  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				$     0		 

												 

				3.		Increase by adjustment in book value						 

						a.		Col. 13, Part 1 - Bonds owned . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		0		 

						b.		Col. 8, Part 2 - Stocks owned . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		0		 

						c.		Col. 9, Part 4 - Bonds & stocks disposed of . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		0		 

												 

				4.		Profit on disposal of bonds and stocks, Col. 11, Part 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				0		 

												 

				5.				Total (sum of lines 2 thru 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				$     0



				6.				Subtotal (Line 1 plus line 5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				$   2,135,856

												 

				7.		Consideration for bonds and stock disposed of, Col. 5, Part 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				$     0		 

												 

				8.		Decrease by adjustment in book value						 

						a.		Col. 14, Part 1 - Bonds owned . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		0		 

						b.		Col. 9, Part 2 - Stocks owned . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		0		 

						c.		Col. 10, Part 4 - Bonds & stocks disposed of . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		0		 

												 

				9.		Loss on disposal of bonds and stocks, Col. 12, Part 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				0		 

												 

				10.				Subtotal (sum of line 7 thru 9) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				$     0

												 

				11.		Book value of bonds and stocks to agree with totals of lines 1 and 2 of Col. 1, Page 4 of current year (line 6 less line 10) . . . . . . . . . . . . . .						$   2,135,856



										Check

										Total Bonds / Stock , Page 4		2,135,856

										Difference		- 0
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Page 11

		SCHEDULE C-1 - CHECKING ACCOUNT BALANCES DECEMBER 31, 2023



		(1)		(2)				(3)		(4)				(5)

														Book Balance

		Name and Location of		Bank Balance				Deposits in		Deduct Outstanding				December 31

		Financial  Institution		Per Statement				Transit		Checks				(2  +  3 - 4 = 5)



		CITIZENS STATE BANK		99,886						29,817				70,069

		 MONTICELLO, IA												- 0

														- 0

		TOTALS		$   99,886				$    0		$   29,817				$   70,069

								 		 				Enter at Line 3.1                                                 Col. 1, Page 4



		SCHEDULE C-2  -  CERTIFICATES OF DEPOSIT 



		(1)		(2)		(3)		(4)		(5)		(6)		(7)		(8)

														Interest

		Name and Location		Date 		Maturity		Rate of		Payment		Amount on		Received		Interest

		of Financial Institution		Acquired		Date		Interest		Date		Deposit		During Year		Accrued

		Citizens St Bank Monticello, IA Savings Acct		Various						Monthly		253		- 0		- 0

		Citizens St Bank Monticello, IA Money Market		Various						Monthly		11,692		23		- 0

		DuTrac Community CU Dubuque, IA Sav Acct		Various						Monthly		109		- 0		- 0

		DuTrac Community CU Dubuque, IA Money Mkt		Various						Monthly		135,212		1,356		- 0

		Fidelity Bank & Trust, Monticello, IA		9/30/22		12/30/24		2.950		March & Sept		140,677		4,139		1,057

		Fidelity Bank & Trust, Monticello, IA		8/18/22		11/18/24		2.650		Feb & Aug		101,206		2,675		999

		Heartland Bank & Trust Co, Central City, IA 		11/26/22		11/26/24		2.500		May & Nov		150,000		3,750		360

		DuTrac Comm Credit Union, Dubuque, IA		12/4/23		4/4/25		5.530		Qtrly		104,010		- 0		425

		Ohnward Bank & Trust Co, Monticello, IA		12/16/22		1/16/24		3.500		June & Dec		40,000		1,400		61

		F&M Bank, Monticello, IA		6/28/22		6/28/24		2.000		June & Dec		200,000		4,000		33

		Citizens Savings Bank, Anamosa, IA		12/30/22		1/30/24		3.750		June & Dec		150,000		5,625		15

		Citizens State Bank, Wyoming, IA		8/25/22		3/25/24		1.250		Aug & Feb		150,000		1,875		658

		Citizens State Bank, Wyoming, IA		3/8/23		7/8/24		4.000		Sept & March		100,000		2,021		1,249

		Heartland Bank & Trust Co, Central City, IA 		1/8/23		7/9/24		2.850		Qtrly		100,000		1,429		648

		Ohnward Bank & Trust Co, Monticello, IA		1/5/23		2/5/24		3.500		July & Jan		110,000		2,062		1,899

		Ohnward Bank & Trust Co, Monticello, IA		8/18/23		6/18/24		4.850		June		100,000		- 0		1,794

		F&M Bank, Monticello, IA		4/28/23		4/27/24		4.000		Qtrly		50,000		1,003		356

		Citizens St Bank Monticello, IA		11/15/23		12/15/24		5.070		May & Nov		100,000		650		639

		Citizens Savings Bank, Anamosa, IA		12/28/23		1/28/25		4.650		June & Dec		100,000		- 0		38

		VARIOUS MATURED CD'S												5,544



		SUBTOTALS										1,843,159		37,552		10,231

												Enter at Line 3.2		Enter at Line 11		Enter at Line 12

												Col. 1 Page 4		Page 2		Col. 2 Page 4
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Page 12

		SCHEDULE E

		Show  all property owned by the  Association in which it had a financial  interest on December 31 of current year, which  is not entered on any other schedule:





		(1)				(2)						(3)						(4)				(5)						(6)				(7)

																																Income

		Description and From whom				Date						Cost						Par				Market						Book				Received

		Acquired				Acquired						Price						Value				Value						Value				During Year















		TOTALS										- 0						- 0				- 0						- 0				- 0

		Enter Book Value on Page 4 in appropriate column









		SCHEDULE F - REAL ESTATE OWNED DECEMBER 31, 2023



		(1)				Beginning of Year																(4)						(5)				(6)

						(2)								(3)

						Actual Cost								Accumulated														Deduct				Book Value

						Including Capital								Depreciation								Additions						Depreciation				Dec. 31

		*Description				Improvements								Reserve								Current Year						Current Year				(2 - 3 + 4 - 5 = 6)

		Land				3,000																										3,000

		Building				130,368								64,100														3,384				62,884

																																- 0

																																- 0

																																- 0

																																- 0

																																- 0

		TOTALS				133,368								64,100								0						3,384				65,884

																												Enter at 				Enter at

																												Line 37				Line 6, Col. 
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Page 13 Sch G

		 

		SCHEDULE G - OTHER PREMIUMS AND LOSSES DIRECT AND CEDED, DECEMBER 31, 2023

				PREMIUMS 								LOSSES

		"OTHER PREMIUMS"		Allied Lines		Inland Marine		Service Lines		Total **		Allied Lines		Inland Marine		Service Lines		Total **

		Direct Premiums or Losses*								$     0								$     0

		Ceded Premiums or Losses:

		  Per Risk Excess of Loss

		      Layer 1 ***								0								0

		      Layer  2 ***								0								0

		      Layer 3 ***								0								0

		Total Per Risk Excess of Loss		$     0		$     0		$     0		$     0		$     0		$     0		$     0		$     0

		Aggregate Excess of Loss

		      Layer 1 ***								0								0

		      Layer  2 ***								0								0

		      Layer 3 ***								0								0

		Total Aggregate Ex of Loss		$     0		$     0		$     0		$     0		$     0		$     0		$     0		$     0

		   Total Catastrophe								0								0

		   Total Factultative								0								0

		Total Ceded Premiums or Losses		$     0		$     0		$     0		$     0		$     0		$     0		$     0		$     0

										13









Page 13 Sch H

				SCHEDULE H - REINSURANCE PREMIUMS CEDED IN 2023



						Reinsurance Premiums

				Type of Reinsurance		Fire		Windstorm		Total

				Per Risk Excess of Loss						- 0

				  Layer 1 **		22,681		20,936		43,617

				  Layer 2 **		22,756		21,006		43,762

				  Layer 3		27,920		25,772		53,692

				Total Per Risk		73,357		67,714		141,071

				Aggregate Excess of Loss						- 0

				  Layer 1 **		37,312		34,442		71,754

				  Layer 2 **		22,289		20,575		42,864

				  Layer 3		24,866		22,954		47,820

				Total Aggregate Excess of Loss		84,467		77,971		162,438

				Total Catastrophe Excess of Loss						- 0

				Total Facultative		27,154		25,065		52,219

				Total Reinsurance		184,978		170,750		355,728







				** Layers of type of insurance  listed here.
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Page 13 Sch I

				SCHEDULE I - REINSURANCE LOSSES CEDED IN 2023

						Reinsurance Losses

				Type of Reinsurance		Fire		Windstorm		Total

				Per Risk Excess of Loss						- 0

				  Layer 1 **				5,145		5,145

				  Layer 2 **						- 0

				  Layer 3						- 0

				Total Per Risk		- 0		5,145		5,145

				Per Aggregate Excess of Loss						- 0

				  Layer 1 **		8,987		8,296		17,283

				  Layer 2 **						- 0

				  Layer 3						- 0

				Total Aggregate		8,987		8,296		17,283

				Total Catastrophe Excess of Loss						- 0

				Total Facultative						- 0

				Total Reinsurance		8,987		13,441		22,428
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Page 14

		HISTORICAL INFORMATION



				2023		2022		2021		2020		2019

		Gross Premium

		    Fire                              		667,952		610,888		600,949		422,746		405,055		 

		    Windstorm                         		622,583		564,801		550,476		387,182		371,011		 

		    Other		- 0		- 0								 

		    Total Direct Premiums		1,290,535		1,175,689		1,151,425		809,928		776,066		 

		 		 		 		 		 		 		 

		Net Premiums Written												 

		    Fire                              		594,595		533,355		525,844		420,930		403,007		 

		    Windstorm                         		554,869		493,232		481,149		385,506		369,121		 

		    Other		- 0		- 0								 

		    Total Direct Premiums		1,149,464		1,026,587		1,006,993		806,436		772,128		 

		    Total Net of Reinsurance		934,807		926,207		913,131		653,027		616,770		 

		 		 		 		 		 		 

		Gross Losses Paid

		    Fire                              		83,364		266,584		361,119		219,013		131,900		 

		    Windstorm                         		274,542		261,156		354,537		385,255		49,074		 

		    Other                     		- 0		- 0				                 		                 		 

		    Total                             		357,906		527,740		715,656		604,268		180,974		 

		 		 		 		 		 		 

		Net Losses Paid

		    Fire                              		83,364		183,595		224,152		219,013		131,900		 

		    Windstorm                         		269,397		247,873		323,411		385,255		49,074		 

		    Other		- 0		- 0								 

		    Total                             		352,761		431,468		547,563		604,268		180,974		 

		    Total Net of Reinsurance		335,478		329,368		295,742		567,575		180,974		 

		 		 		 		 		 		 

		Loss Percentage (Direct)

		    Fire Losses/Fire Prem               		12.5%		43.6%		60.1%		51.8%		32.6%		 

		    Windstorm Losses/Windstorm Prem    		44.1%		46.2%		64.4%		99.5%		13.2%		 

		    Other Losses"/"Other Premiums		0.0%		0.0%		0.0%		0.0%		0.0%		 

		    Total Losses/Total Prem             		27.7%		44.9%		62.2%		74.6%		23.3%		 

		 		 		 		 		 		 

		Loss Percentage (Net)

		    Fire Losses/Fire Prem               		14.0%		34.4%		42.6%		52.0%		32.7%		 

		    Windstorm Losses/Windstorm Prem    		48.6%		50.3%		67.2%		99.9%		13.3%		 

		    Other Losses"/"Other Premiums		0.0%		0.0%		0.0%		0.0%		0.0%		 

		    Total Losses/Total Prem             		30.7%		42.0%		54.4%		74.9%		23.4%		 

		    Net Losses/Net Premiums		35.9%		35.6%		32.4%		86.9%		29.3%		 

		 		 				 		 		 

		Balance Sheet Items

		    Total Admitted Assets                		6,179,975		5,489,278		6,186,203		4,439,541		4,158,844		 

		    Liabilities                          		596,891		650,254		669,412		456,356		389,060		 

		    Surplus                           		5,583,084		4,839,024		5,516,791		3,983,185		3,769,784		 

		    Bonds                            		- 0		- 0		- 0				- 0		 

		    Stocks                            		4,189,884		3,579,367		4,290,190		3,524,344		2,770,300		 

		    Real Estate                        		65,884		69,268		72,654		76,109		79,634		 

		    Unpaid Premium (line 8.1)            		- 0		- 0		- 0				- 0		 

		    Unpaid Premium (line 8.2)            		748		- 0		1,759		1,543		1,313		 

		    Unearned Premium                 		507,723		452,805		451,726		306,848		301,002		 

		 		 				 		 		 

		Balance Sheet Percentages

		    Bonds/Admitted Assets               		0%		0%		0%		0%		0%		 

		    Stocks/Admitted Assets              		68%		65%		69%		79%		67%		 

		    Real Estate/Admitted Assets          		1%		1%		1%		2%		2%		 

		    Unpaid Prem (line 8.2)/Admitted Assets  		0%		0%		0%		0%		0%		 

		 		 		 		 		 		 

		Income/Disbursement Items

		    Total Income                       		1,179,373		1,138,511		2,059,803		852,346		782,111		 

		    Total Disbursements                 		1,080,190		978,498		923,936		1,073,257		683,898		 

		    Operating Expense                  		643,886		539,490		522,857		417,731		416,159		 

		    Commissions                      		201,725		170,696		160,906		114,163		112,553		 

		    Investment Income                  		151,063		119,930		139,353		119,444		93,355		 

		    Salaries (lines 14-17)                		201,105		161,546		153,183		143,842		140,840		 

		 		 		 		 		 		 

		Other

		    Gross Risk in Force              		334,010,727		317,155,134		303,352,764		203,699,807		198,735,445		 

		    Number of Policies                  		646		690		729		537		538		 

		    Operating Expense/Net Premium      		69%		58%		57%		64%		67%		 
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Exposure CalculationCM

		County Mutual Exposure Calculation



		Iowa Company Number								89		Company Name		German Mutual Insurance Association



		Address				702 South Main Street Monticello, IA  52310



		Filing is due 3/1/2024 Mail to: Iowa Insurance Division, 1963 Bell Ave, Suite 100 Des Moines, IA 50315



		1A)		Estimated Direct Written Premiums																1A)		$   1,350,000

		1B)		Estimated Assumed Written Premiums (not to exceed prior year assumed premium)																1B)

		1C)		Total Estimated Gross Written Premium (add lines 1A and 1B)																1C)		$   1,350,000

		2)		Less Estimated Reinsurance Cost

				2a)		Total reinsurance cost (2023 annual statement page 2, line 5, column 3, plus page 2, line 6.)										2a)		$   355,728

				2b)		Direct written premium (2023 annual statement page 2, line 5, column 1)										2b)		1,290,535

				2c)		Reinsurance premiums assumed (2023 annual statement page 2, line 5, column 2)										2c)		0

				2d)		Divide total reinsurance cost by (direct written premium plus assumed premium) (divide line 2a by (2b + 2c))										2d)		0.28

				Estimated Reinsurance Cost (multiply line 1C by line 2d)																2)		$   372,119

		3)		Estimated Net Written Premium (subtract line 2 from line 1C)																3)		$   977,881

		4)		Less: Estimated Attachment point for 2024 as provided by the reinsurer																4)		0

		5)		Less:  Estimated Operating Expense

				5a)		Total operating expenses (2023 annual statement page 3, line 34)										5a)		$   643,886

				5b)		Divide total operating expenses by direct written premium (divide line 5a by 2b)										5b)		0.50

				Estimated Operating Expense (multiply line 1A by line 5b)																5)		$   673,555

		6)		 Plus: Investment income, excluding capital gains/losses (2023 annual statement page 2, line 17 minus line 15)																6)		151063

		7)		Estimated Net Profit/(Loss) (from line 3 subtract lines 4 and 5, add line 6)																7)		$   455,389

		8)		Estimated Net Profit/(Loss)  (Line 7)																8)		$   455,389

		9)		 Surplus 2023																9)		5,583,084

		10)		Percentage Not To Exceed +/-15% (line 8 divided by line 9)																10)		8.16%



		Any material modifications subsequent to filing must be timely reported to the Iowa Insurance Division.



		I,		Kent Helgens, Treasurer										, Treasurer						 (title) of the above

		named Association hereby attest the above information is fair estimation based on trends experienced by 

		the Association, and that I have underlying data to support the estimations made.





		(signature of responsible Association officer)



		Treasurer

		(Title)





		(Date)







General Int

		GENERAL INTERROGATORIES



		1.  What lines of business does your association wrote insure?

				Farm Buildings & Personal Property





		2.  In what counties does your association write insurance?

				Jones County & Contiguous Counties





		3.  Describe the association's reinsurance program below including attachment points and limitations:



				Ceded Per Risk Excess of Loss

				SEE ATTACHED SHEET

























				Ceded Catastrophe Excess of Loss

				SEE ATTACHED SHEET

























				Ceded Aggregate Excess Loss

				SEE ATTACHED SHEET

























				Assumed Reinsurance

				N/A

























		4.  Attach the association's reinsurance cover sheet for the year just ended and the subsequent year.



		5.  If the association had merged or liquidated during the reporting year, would a provisional reinsurance charge have been

				triggered?						If Yes, report quantification of that charge:

				N/A
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		6.  Has the association established a procedure for annually signing a statement relative to material interest or affiliation

		      on  the part of its officers, directors, or responsible employees which is in or is likely to conflict with the official  duties 

		      of such person?

				YES









		7.  Does  the association provide a formal retirement or a deferred compensation plan?  If the answer is yes, please  list 

		      the officers and employees covered:

				YES

				JAMIE GOEDKEN

				KENT HELGENS

				CARL WILLMS

		8.  Are premiums or policy fees collected prior to the effective date of the policy?

		      If the answer is yes, are the amounts paid in advance included in line 15, page 5?

		9.		Name, location, and nature of affiliation of association affiliated agency

				GMIA AGENCY INC   MONTICELLO, IA 52310  100% OWNED SUBSIDIARY







		      Have operating expenses been fairly allocated between the association and the affiliated agency?

		10. Does the association have any risks in force in excess of normal retention not subject to the aggregate 

				 excess and not totally covered by facultative reinsurance?



		     If yes, provide a detailed listing showing the in force amount and the exposure to the association after reinsurance covers.

























		11.		In accordance with the Commissioner's Bulletin 97-6, assets are to be held directly by the association or with an acceptable custodian or banking institution. Name of custodian?









		     Is your association in compliance with this directive as of December 31, 2022?

		     If response is "no", a narrative of explanation must be attached.

		12. Name of individual or firm compiling the annual financial statement: 

				Bower Dole & Riniker LLP





		13.		Is a financial advisor used?  Name of financial advisor.

				N/A









NO

YES



Ratio Analysis



		RATIO ANALYSIS







								As of 12/31/2023

		Line		Data



		1.0		Direct Premiums Written				1,290,535



		2.0		Net Premiums Written				934,807



		3.0		Reinsurance Ceded				355,728



		4.0		Direct Losses Paid				357,906



		5.0		Net Losses Paid				335,478



		6.0		Loss Adjustment Expenses				42,154



		7.0		Other Underwriting Expenses				42,154



		8.0		Total Expenses				1,080,190



		9.0		Net Investment Income				126,688



		10.0		Policyholder's Surplus, 12/31/2023				5,583,084



		11.0		Cash and Investments, 1/1/2023				5,459,296



		12.0		Cash and Investments, 12/31/2023				6,168,996



				Ratios

		13.0		Premium Written to Surplus (L1/L9)				23.1%



		14.0		'Net Premium Written to Surplus				16.7%



		15.0		Change in Writings				Direct				Net

				2023				9.8%				0.9%

				2022				2.1%				1.4%

				2021				42.2%				39.8%

				2020				4.4%				5.9%



		16.0		Commissions to Net Premiums				21.6%



		17.0		Loss and LAE Ratio (To Written) [(L4+L5)/L2 ]				40.4%



		18.0		Underwriting Expense (To Written) (L6/L1)				3.3%								



		19.0		Combined Ratio (L14+L15)				43.7%								



		20.0		Reinsurance Ratio (L3/L1)				27.6%								



		21.0		Total Expense Ratio (L7/L1)				115.6%								



		22.0		Liquidity Ratio				9.7%



		23.0		Aggregate Reinsurance to Surplus				0.0%				- 0

Wong, Bob: Insert Attachment Point from the General Interrogatories, B44.



		24.0		Reinsurance Cost to Surplus				6.4%



		25.0		Reinsurance Recoverable to Surplus				0.0%



		26.0		Minimum Surplus to Surplus				6.0%



		27.0		Average Investment Return [L8/((L10+L11)/2)] 				2.2%								



								2023				Surplus				Investments

		28.0		Bonds as % of:				- 0				0.0%				0.0%

				Preferred Stock as % of:				- 0				0.0%				0.0%

				Common Stock as % of:				4,189,884				75.0%				67.9%

				Bank Balances as % of:				1,913,228				34.3%				31.0%

				Real Estate as % of:				65,884				1.2%				1.1%

				Cash as % of:				- 0				0.0%				0.0%



				Surplus				5,583,084

				Total Investments				6,168,996



								Composition of Direct Losses

		29.0		Fire				83,364				0.23

				Windstorm				274,542				0.77

				Total Losses				357,906				
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