June 30, 2024 - Quarterly Statement

Towa Company Number: 0064

Floyd County Mutual Insurance Association

Angela M. Baldwin
215 N JACKSON ST, PO BOX 278
CHARLES CITY 1A 50616-02



June 30, 2024

1. Ledger Assets, December 31 of previous year, Total, column 1,page4 ..................... 4,372,865
INCOME - INCREASES IN LEDGER ASSETS
PREMIUMS
" Reiaance Por R Nt
Promms Pl Promus Coded dearsny

2. Fire............. ] $ 439,858 | $ $ 439,858
3. Windstorm . ....... 352,238 352,238
4.Other............
5. Totals ........... $ 792,09 | $ $ 792,096
6. All reinsurance premiums ceded other than Per Risk 394,657
7. Total net premiums and fees (line 5, col. 4 - line 6 = line 8) 397,439
8. Interestreceivedonbonds ........ ... . ... .. .. ... ... ... 41,882
9. Increase in adjustment of bonds $ 3,313 , less

$ 10,305 decrease in adjustment of bonds . . | (6,992)
10. Dividendsreceived . ........... ... .. ... ... 10,071
11. Interest received on bank deposits . ... ....... .. .. 6,384
12. OtherInterest . ... ... ...
13. Profitonsale of investment . ........... .. .. .. .. .. .. .. L, 39,122
14. Rentsreceived® . .. .. ... .. e 2,100
15. Total income from investments (items 8 through 14) .................... 92,567
16. BOrrowed MONEY . . .. ..ottt
17. Premiums collected for other companies (lessrefunds) .................. 83,243
18. Increase in ledger liabilities .. ...... ... .. .. . .
19. Overwrite feesreceived . ...... ... . ... .. . ... ..
20. Federalincometaxrefund .......... .. .. .. .. .. ... ... ... ...
21. Miscellaneous iNCOMe . . ... ... . .ttt
22, Billing Fees. . .. ..o 4,319
28
24. Total (items 16 through 23) . . . ... ... 87,562
25. Totalincome (items 5,15 and 24) . . . .. ..o 577,568
26. Total assets and income (item 1 plusitem 25) .. ... ... . . . . 4,950,433

*Includes $

2

1,800 For association's occupancy of its own buildings




June 30, 2024

1. Amount brought forward from line 29 page 2 . . ... ... ... . $ 4,950,433
DISBURSEMENTS - DECREASES IN LEDGER ASSETS
(1) @ ©] )
Direct Reinsurance Per Risk Reinsurance Net Losses Paid
Losses Assumed Recovered (1+2-3=4)
2. Fire............ ... .. ..... $ 262,688 | $ $ $ 262,688
3. Windstorm................ 102,362 102,362
4. Other.................
5 Totals.................... $ 365,050 | $ $ $ 365,050
6. All reinsurance losses ceded other than Per Risk Losses 44,322
7. Total of all net losses (line 6, col.4 -liNe 7 =1Ne 8) . .. ... it ey $ 320,728
OPERATING EXPENSE
8. Loss Adjustment EXpenses . . ... ... 21,875
9. COMMISSIONS . . . oot 104,212
10, AdVEIISING . . . oo 995
11. Boards, bureaus and associations . . . . ... .. 6,284
12. Inspection and loss prevention . . .. ... ... . 2,655
13. Salaries of officers. . . .. ... . e 36,802
14. Expenses of Officers . . .. ... .. 1,774
15. Salaries of office employees . . .. ... . 21,044
16. Employee welfare . . .. ... . 11,304
17. INSUANCE . . . . . o 3,915
18. Directors' compensation . . . . ... ...
19. DiIrectors' @XPENSES . . . . oot i
20. Rentandrentitems . .. ... ... . . 1,800
21, EQUIPMENt . . 12,362
22. Printing, stationery and supplies . . .. ... . 1,574
23. Postage andtelephone . ... ... .. ... . 16,982
24. Legaland auditing . . ... ... .o 10,250
25. State insurancetaxesMarch1................ 1,253
June 1 6,496 7,749
26. Insurance Division licensesandfees ... ... ... .. ... . ... ... 314
27. Payroll taxes . . . ... .o 4,890
28. All other taxes (excluding Federalincome) . ........... ... . ...
29. Realestate @XpeNnSEes . . ... ..ot 2,911
30. Realestatetaxes ... ..... ... .. 1,097
31. Interestonborrowed money . . ... ... ...
32. Miscellaneous . . . ... ... 1
a Annual Meeting. . . ... oo 85
b Donations/Contributions. . . . .. ... ... . . . 540
c Travel and Travel ltems. . . ... ... .
d Overand Short. . ... ... (2)
33. Total operating expense (items 8 through 32) . . . ... ... . $ 271,413
NON-OPERATING EXPENSE
34. Borrowed money repaid . . . ... ...
35. Depreciationonrealestate . . ... ... 1,148
36. Lossonsaleofinvestments . . ......... .. .. .. ... 48,401
37. Federal income tax Prior year Current year
38. Premium collections transmitted to other companies . .. ........... .. ... ... .. .... 61,938
39. Commissions paid agents for other companies . ... ............ ... .. ... . ...... 11,427
40. Decrease inledger liabilities . ... ... ... 1,132
A
42. Total non-operating expense (items 34 through 41) . . . ... .. ... .. . $ 124,046
43. Total disbursements (items 7, 33 and 42) . . . ... ... $ 716,187
44. Balance - ledger assets, June 30th must agree with Line 17, Column 1,Page 4 ...................... $ 4,234,246
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ASSETS - June 30, 2024

10.

1.

12.

13.

14.

15.

16.

Bank Balances

3.1 Subjecttocheck .. ............. ... ..
320ninterest . .......... ... .. L
Real estate

Cashinoffice.........................
Unpaid premiums
6.1 Due before May 1

6.2DueafterMay1....................
Reinsurance receivable on paid

l0SSeS . ..
Accruedinterest . .......... ... . L.
Accruedrentdue . ............ ... ... ...

Equipment and furniture . . .. .............

Automobiles . .. ... oL

Bonds are amortized through:

(1) () (©) ) )
Assets not admitted Current Year Prior Year
including excess of Net Net
Ledger Assets Non-ledger book over market Admitted Assets Admitted Assets
or amortized values (1+2-3=4)
$ 2,778,710 | $ $ $ 2,778,710 | $ 2,955,058
904,786 271,994 1,176,780 1,087,606
39,199 39,199 | § 33,645
477,372 477,372 | $ 475,046
34,128 34,128 | $ 35,276
50 50 $ 50
XXXXXXX XXXXXXX
$ 253
$ -
XXXXXXX 19,519 19,519 | § 17,957
XXXXXXX $ 50
XXXXXXX XXXXXXX
XXXXXXX XXXXXXX
$ -
$ -
$ -
300 300 (% -
$ -
$ 4234245 % 291813 [ $ $ 4,526,058 | $ 4,604,941
12/31/2024




LIABILITIES - June 30, 2024

Current Year Prior Year
1. Unpaid claims (reported) ..................... $ 65,000
2. Unpaid claims (incurred but not reported) ........
3. Totalunpaidlosses ........... .. ..., 65,000
4. Less: reinsurance recoverable on unpaid losses . . . |
5. Netunpaid Claims . .......... .t $ 65,000 | $ 178,500
6. Unpaid adjusting @Xpenses . . .. ... ..ottt 4,900 8,100
7. Ceded reinsurance balances payable . . ......... ... ... .. ... .. . oL 23 65,942
8. Unpaid salaries and commisSions . . . .. ... ... 13,405 28,561
9. BOImOWEd MONEBY . . .ot ittt ettt e e e
10. Interestdue onborrowed money .............. .. .. .. ... i
11. Amounts withheld for the accountofothers . .. .......... ... ... .. ... ... ...
12. Taxes payable: RealEstate ............. 2,194 2,200
Federal Income . .........
Premium............... 1,425 1,253
Other.................. - -
13. Other unpaid EXPENSES . . .. .. ottt 2,768 2,534
14. Premiums collected for other companies - notremitted . .................... 12,524 8,707
15. Premiumsreceivedinadvance ................. .. ... .. .. ... ... ... ... 45,991 32,146
*16. Unearned premium re€SEIVE . . . .. oo ittt ittt e e e 562,000 520,000
L
L T
19. Total liabilities . . ... ..o $ 710,230 | $ 847,943
20, SUIPIUS .« . . oottt e e $ 3,815,828 [ $ 3,756,998
21. Total liabilities and surplus . . ... ... ... $ 4,526,058 | $ 4,604,941

(line 21 must agree with line 17 column 4, page 4)

*Method of calculation: 40% method.




Year End 6/30/2024
Word End June 30 2024
Year 2024





