June 30, 2024 - Quarterly Statement
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1.

June 30, 2023

Ledger Assets, December 31 of previous year, Total, column 1, page 4 .......

INCOME - INCREASES IN LEDGER ASSETS

$ 5,500,105

PREMIUMS
" Reiarance por i Nt
proms enamen o (ezany

2. Fire.............. $ 1,353,237 | § $ 1,353,237
3. Windstorm ........] 23,508 23,508
4 .Other............
5. Totals ........... $ 1,376,745 | $ $ 1,376,745
6. All reinsurance premiums ceded other than Per Risk 344,383
7. Total net premiums and fees (line 5, col. 4 - line 6 = line 8) $ 1,032,362
8. Interestreceivedonbonds . ......... . . ... ... 54,744
9. Increase in adjustment of bonds $ 3,649 | less

$ 5,729 decrease in adjustment of bonds . (2,080)
10. Dividends received . ........... ... . . . ... ... 14,449
11. Interest received on bank deposits . . ............. ... ... ... L] 5,333
12. OtherlInterest . ... ... . .. . . . . .
13. Profiton sale of investment .. ........ ... ... ... . . . . . . .. . . ... ... ..., 10,509
14. Rentsreceived” . ... ... .. .. . . 1,500
15. Total income from investments (items 8 through14) .................. $ 84,455
16. BOrrowed MONEY . . . ..ot
17. Premiums collected for other companies (lessrefunds) ................| 112,362
18. Increase in ledger liabilities .. ...... ... ... . ... . 7,416
19. Overwrite feesreceived ......... ... .. .. ... .. .. . il
20. Federalincometaxrefund ......... .. .. .. ... .. ... .. .. .. ...
21. Miscellaneous inCOme . ... ...ttt
2
2.
24. Total (items 16 through 23) . . . . .. L $ 119,778
25. Totalincome (items 5,15 and 24) . . . .. .. ... $ 1,236,595

26.

Total assets and income (item 1 plusitem25) . ......... ... ... .. .. ......

*Includes $

2

1,500 For association's occupancy of its own buildings

$6,736,700




June 30, 2023

1. Amount brought forward from line 29 page 2 . . ... ... ... .. L 6,736,700
DISBURSEMENTS - DECREASES IN LEDGER ASSETS
(1) @) ©] )
Direct Reinsurance Per Risk Reinsurance Net Losses Paid
Losses Assumed Recovered (1+2-3=4)
2. Fire.......... ... ... ..... $ 211,398 | $ $ $ 211,398
3. Windstorm................ 300,357 300,357
4. Other.................
5 Totals.................... $ 511,755 | $ $ $ 511,755
6. All reinsurance losses ceded other than Per Risk Losses 55,500
7. Total of all net losses (line 6, col.4 -line 7 =1Ne 8) . ... ... e 456,255
OPERATING EXPENSE
8. Loss Adjustment EXpenses . . . ... 22,900
9. COMMISSIONS . . . ottt 189,602
10, AdVEIISING . . . oo 2,555
11. Boards, bureaus and associations . . .. .......... ... 2,312
12. Inspection and loss prevention . . .. ... ... . 27,348
13. Salaries of officers. . . ... ... 34,138
14. Expenses of OffiCers . . .. ... ...
15. Salaries of office employees . . . ... ... . 20,358
16. Employee welfare . . ... ... 20,735
17. INSUANCE . . . . . oo 18,410
18. Directors' compensation . .. ... ... . 2,915
19. Directors' @XPENSES . . . . . ot 311
20. Rentandrentitems . .. ... ... . . 1,530
21, EQUIPMENt . . 20,327
22. Printing, stationery and supplies . . .. ... ... 2,730
23. Postage andtelephone . ... ... ... .. . . 14,635
24. Legaland auditing . . . ... ... 9,946
25. State insurancetaxesMarch1................ 2,715
June 1 12,545 15,260
26. Insurance Division licensesandfees ... ........ ... .. . ... ... i 420
27. Payroll taxes . . . ... .o 7,815
28. All other taxes (excluding Federal income) . . ........ .. ... ..
29. Realestate eXpenses . .. ... ... 3,183
30. Realestatetaxes ... ... ... e 308
31. Interestonborrowed money . . ... ... ...
32, MisCellaneous . . . . . ..o
b Donations/Contributions . . . . ... ... ... . 600
c Traveland Travel ltems . . ... ... . 94
d Overan Short . . ... 221
33. Total operating expense (items 8 through 32) . . . ... ... . 418,653
NON-OPERATING EXPENSE
34. Borrowed money repaid . . .. .. ...
35. Depreciationonrealestate . . ... ... e 1,616
36. Lossonsaleofinvestments . ........... .. .. .. .. 26,051
37. Federal income tax Prior year 20,023  Current year 19,744 39,767
38. Premium collections transmitted to other companies . . .......................... 88,212
39. Commissions paid agents for othercompanies . ... ........ .. ... ... .. ... .. ..... 22,059
40. Decrease in ledger liabilities . . ... ... .
A
42. Total non-operating expense (items 34 through 41) . .. ... ... . . 177,705
43. Total disbursements (items 7,33 and 42) . . .. ... ... . 1,052,613
44. Balance - ledger assets, June 30th must agree with Line 17, Column 1,Page 4 ...................... 5,684,087

3




ASSETS - June 30, 2023

10.

1.

12.

13.

14.

15.

16.

Bank Balances

3.1 Subject to check

3.2 On interest

Real estate

Cash in office

Unpaid premiums

6.1 Due before May 1

6.2 Due after May 1

Reinsurance receivable on paid

losses

Accrued interest

Accrued rent due

Equipment and furniture

Automobiles . .. ...
Cash surrender value of lifeins. . ... ... ...
Federal income tax recoverable . . ........

Computer and EDP Equipment

Reins Contingent Commission

Bonds are amortized through:

(] 2) 3) ) ()
Assets not admitted Current Year Prior Year
including excess of Net Net
Ledger Assets Non-ledger book over market Admitted Assets Admitted Assets
or amortized values (1+2-3=4)
$ 3,584,938 | $ $ $ 3,584,938 |$ 3,601,194
1,184,804 315,698 1,500,502 1,328,239
. 136,166 136,166 184,247
. 746,432 746,432 566,099
. 20,954 20,954 22,570
. 100 100 100
. 19 19 XXXXXXX XXXXXXX
. 8,681 8,681 8,619
55,500
. XXXXXXX 25,306 25,306 24,135
. XXXXXXX
. 2,001 2,001 XXXXXXX XXXXXXX
. XXXXXXX XXXXXXX
8,690 7,557 1,133 1,586
17,124
.|$ 5684,085(% 349,704 [ $ 9577 1% 6,024212($ 5,809,413
12/31/2023




LIABILITIES - June 30, 2023

Current Year Prior Year
1. Unpaid claims (reported) ..................... $ 362,779
2. Unpaid claims (incurred but not reported) ........
3. Totalunpaidlosses . .......... .. ..., 362,779
4. Less: reinsurance recoverable on unpaid losses . . . 19,591
5. Netunpaid claims . ... ... ... 343,188 50,588
6. Unpaid adjusting @Xpenses . . .. ...ttt 11,000 4,000
7. Ceded reinsurance balances payable . .. ............. ... .. .. ... . ... ... 62,788 47,567
8. Unpaid salaries and commisSionS . . . ... ... it 40,273 58,559
9. BOIrmOWEd MONEBY . . .o\ttt et e e
10. Interestdue onborrowed money ................ .. ... i
11. Amounts withheld for the accountofothers . . .......... .. ... .. .......... 2,945 4,758
12. Taxes payable: Real Estate ............. 616 616
Federal Income .......... 13,000
Premium............... 1,222 2,715
Other.................. 1,151 1,394
13. Other unpaid EXPENSES . . .. .. .ttt e
14. Premiums collected for other companies - notremitted ... .................. 16,049 13,398
15. Premiums receivedinadvance ................. .. . ... 96,962 44,365
*16. Unearned premium re€SEIVE . . . .. oo vttt ettt 1,028,000 966,000
17. Employee benefitpayable. . ........ ... . 976 976
18
19. Total liabilities . . . ... .. .. 1,618,170 1,194,936
20, SUIPIUS . . .o 4,406,042 4,614,477
21. Total liabilities and surplus . . . ... ... 6,024,212 5,809,413

(line 21 must agree with line 17 column 4, page 4)

*Method of calculation: 40% Method




Year End 6/30/2023
Word End June 30 2023
Year 2023





