June 30, 2024 - Quarterly Statement

Towa Company Number: 0013

Boone Farmers Mutual Insurance Association

Brad D. Larson
1500 S STORY ST
BOONE A 50036



June 30, 2024

1. Ledger Assets, December 31 of previous year, Total, column 1, page4 .................. 3,152,050
INCOME - INCREASES IN LEDGER ASSETS
PREMIUMS
v 1758;28)4'00 Pel(':);\sk l(\ll:e)t
Premn Ramamas Pramiums Goded (rez5us

2.Fire......... $ 983,301 [ $ 0% 0$% 983,301
3. Windstorm . . . 775,183 0 775,183
4.0Other....... 0
5. Totals....... $ 1,758,484 | $ 0% 0% 1,758,484
6. All reinsurance premiums ceded other than Per Risk 1,101,962
7. Total net premiums and fees (line 5, col. 4 - line 6 = line 8) 656,522
8. Interestreceivedonbonds . . ........ .. . . ... 23,098
9. Increase in adjustment of bonds $ 320 , less

$ 206 decrease in adjustment of bonds . . . . . 114
10. Dividends received . . . ... ... 18,836
11. Interest received on bank deposits . . . .......... ... oo 0
12.Otherinterest . . ... ... ... ... 0
13. Profitonsale ofinvestment . . . ........ ... ... .. . ... ... ... .. ... 20,004
14.Rentsreceived™ . . . ... . . 1,200
15. Total income from investments (items 8 through 14) .. ... ... ... ... .. .. ... ... .. ... 63,252
16.Borrowed money . .. ... ... 0
17. Premiums collected for other companies (less refunds) . ............. 149,285
18. Increase in ledger liabilities . .. ........ .. ... .. 12,051
19. Overwrite feesreceived . .. ......... ... ... ... ... . i 0
20. Federalincometaxrefund .............. ... ... ... ... ... ... 0
21. Miscellaneous income . . . ... . ... . 289
22. Wind service feeincome . ......... .. .. 0
2
Total (items 16 through 23) . . .. ... 161,625
Total income (items 5, 15, and 24) . . . .. ... ] 881,399
Total assets and income (item 1 plusitem 25) .. ........ ... .. . . . i 4,033,449

*Includes $
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1,200 For association's occupancy of its own buildings




June 30, 2024

1. Amount brought forward from line 29 page 2. . .. ... . $ 4,033,449
DISBURSEMENTS - DECREASES IN LEDGER ASSETS
" @ ©)] @)
Direct Reinsurance Per Risk Reinsurance Net Losses Paid
Losses Assumed Recovered (1+2-3=4)
2. Fire............... $ 159,820 [ $ 0% 0% 159,820
3. Windstorm.......... 266,259 0 266,259
4. Other.............. 0 0 0
5. Totals............. $ 426,079 [ $ 0]$% 0[% 426,079
6. All reinsurance losses ceded than Per Risk Losses 162,217
7. Total of all netlosses (line 6, col. 4-line7=1ine8)....... ... ... i $ 263,862
OPERATING EXPENSE
8. Loss Adjustment EXpenses . . ...t 5,400
9. COMMISSIONS . . . ottt e e e e e e e e 229,183
10, AdVertiSing . . ..o 2,308
11. Boards, bureaus and associations . . . ............ ... 10,578
12. Inspectionand loss prevention . . ......... ... . .. .. .. 0
13. Salariesof officers . . ... 63,250
14. Expenses of officers . .......... . . e 0
15. Salaries of officeemployees . . . ....... ... ... ... 37,500
16. Employee welfare . ... ... ... 51,735
17. INSUFANCE . . . . .o e e e e ] 8,301
18. Directors' compensation . .. ... 0
19. Directors' @XpensSes . . . ...ttt 360
20. Rentandrentitems . ... ... ... . . . .. 2,343
21, EqUIpmMENt . . e 12,776
22. Printing, stationeryand supplies . .. ... .. 8,484
23. Postage andtelephone ... ... ... ... .. . . ... 8,040
24. Legaland auditing . . .. ... ..ot 24,775
25. State insurance taxes March 1.................. 8,124
June 1 14,994 23,118
26. Insurance Division licensesandfees .. ......... ... .. ... ... .. ] 998
27. Payrolltaxes . . ... 7,707
28. All other taxes (excluding Federalincome) . ................. ... ....... 0
29. Realestate expenses . . ... ... 4,945
30. Realestatetaxes . .......... ... 3,044
31. Intereston borrowed money . ....... ... ... 0
32. MiscCellaneous . . . . ...t 16,490
. SerVICe fEES . . . ot 39,406
b. Travel eXpenses . . . .. ..o 0
C. Investment eXpenses . . .. ... ... 0
d. Managementfees . . ... ... . 0
B
33. Total operating expense (items 8 through 32) . .. ... .. ... . . . $ 560,741
NON-OPERATING EXPENSE
34. Borrowed money repaid . ... ... 0
35. Depreciationonrealestate .. ....... ... . ... . . . . 3,032
36. Lossonsaleofinvestments ... ......... ... ... ... ... 25,803
37. Federal income tax Prior year Current year 0
38. Premium collections transmitted to other companies . . . .................] 123,003
39. Commission paid agents for other companies .. ..................... ... 13,641
40. Decrease in ledger liabilities . . ....... ... .. 0
A
42. Total non-operating expense (items 34 through 41) . . .. ... ... .. . . 165,479
43. Total disbursements (items 7,33 and 41) . ... ... 990,082
44. Balance - ledger assets, March 31st must agree with Line 17,Column 1,Page 4 ... ............ 3,043,367
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10.

11.

12.

13.

14.

15.

16.

17.

ASSETS - June 30, 2024

. Accrued rent due

Bank balances

3.1 Subject to check

3.2 On interest

Real estate

Cash in office

Unpaid Premiums

6.1 Due before May 1

6.2 Due after May 1

Reinsurance receivable on paid

losses

Accrued interest

Equipment and furniture

Automobiles

Cash surrender value of life ins

Federal income tax recoverable

Electronic data

processing equipment

Contingency Receivable

Investment Receivablelnvestment Receivable

Totals

See Independent Accountant's Compilation Report.

(1) @) 3) @) ®)
T xcossof e o
Ledger Assets Non-ledger ol:c;?:;tv;; ;nvaar:zeets Adrpjtiz?aijiels Admitted Assets

$ 1,572,539 | $ 0]$ 0]$% 1,572,539 | $ 1,572,426
949,497 736,166 0 1,685,663 1,687,059
178,759 178,759 140,699
0 0 0
105,196 105,196 108,229
100 100 100

4,520 4,520 XXXXXXX XXXXXXX
232,756 0 222,057 10,699 34,150
0 2,570 2,570 77,728
XXXXXXX 21,068 21,068 16,330
XXXXXXX 0 0

0 0 XXXXXXX XXXXXXX

0 0| XXXXXXXXXXXXXXXXX] XXXXXXXXXXXXXXXXX|
0 0 0
0 0 0 0 0
0 0 0 0
0 0 0 0 0
0 0 0 0 33,377
$ 3,043,367 [ $ 759,804 | $ 226,577 [ $ 3,576,594 | $ 3,670,098
June 30, 2024 .
4




LIABILITIES - June 30, 2024

Current Year

Prior Year

1. Unpaid claims (reported) . . .. ... $ 542,660
2. Unpaid claims (incurred but not reported) . .. . .......... 5,000
3. Totalunpaidlosses . . ........... ... .. ... ... ... 547,660
4. Less: reinsurance recoverable onunpaid . .. ........... 242,201
5.Netunpaid Claims . . ... ... 305,459 | $ 189,184
6. Unpaid adjusting @Xpenses . . . . .. ..ot 349 333
7. Ceded reinsurance balances payable . . . ....... ... ... . 0 284,092
8. Unpaid salaries and COMMISSIONS . . . . .. ..ottt 59,755 59,298
9. BOrrowed MONBY . . . .. ..o 0 0
10. Interest due on borrowed MONEY . . . . . ..\ttt 0 0
11. Amounts withheld for the accountofothers . . . ........ ... .. ... ... ... ...... 4,397 1,949
12. Taxespayable: . . ....... .. ... ... . . RealEstate ... .........]| 3,044 6,089
Federal Income ... ...... 0 0
Premium..............| 2,591 8,124
Other................. 0 0
13. Other unpaid eXPENSES . . . . ..ottt 943 0
14. Premiums collected for other companies - notremitted . . ... .................... 13,652 15,457
15. Premiums received inadvance . . . . ... 48,328 24,518
16. Unearned premium r€SEIVE . . . . .. oottt e e e e 1,592,980 1,449,947
17. Investment Payable . . . ... ... ... . . 0 0
18, SUSPENSE . . o ittt 0 (10,502)
19. Total liabilities . . . . .. ..o 2,031,498 | $ 2,028,489
20. SUMPIUS . . oot 1,545,096 | $ 1,641,609
21. Total liabilities and surplus . . . .. .. ... 3,576,594 | $ 3,670,098

(line 21 must agree with line 17 column 4, page 4)

*Method of calculation: Actual; Daily Pro-Rata
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