September 30, 2025 - Quarterly Statement

Towa Company Number: 0046

Farmers Mutual Insurance Association

Alan Weiss
PO BOX 40
SCHLESWIG IA 51461



September 30, 2025

1. Ledger Assets, of previous quarter, Total, column 1,page4 ..................... 3,551,078
INCOME - INCREASES IN LEDGER ASSETS
PREMIUMS
eromiums pssene eromiums Goded (ezany

2. Fire.............. $ 1,416,844 | $ $ 1,416,844
3. Windstorm .. ...... 1,296,407 1,296,407
4 . Other............
5. Totals ........... $ 2,713,251 | § $ 2,713,251
6. All reinsurance premiums ceded other than Per Risk 1,431,547
7. Total net premiums and fees (line 5, col. 4 - line 6 = line 8) 1,281,704
8. Interestreceivedonbonds ............ ... ... ... 56,344
9. Increase in adjustment of bonds $ 760 , less

$ 10,409 decrease in adjustment of bonds . . . (9,649)
10. Dividends received . ... ... .. ... . 15,062
11. Interestreceived on bankdeposits . . . .......... ... . . ... .. . .. 157
12. Other Interest ... ... .. e
13. Profitonsale ofinvestment ........ ... ... .. . . ... . . 55,260
14. Rentsreceived® . ... ... .. . . . 24,000
15. Total income from investments (items 8 through14) .................... 141,174
16. BOIrrOWed MONEY . . . .. e 250,000
17. Premiums collected for other companies (lessrefunds) .................. 228,932
18. Increase in ledger liabilities .. .......... . . ... . .
19. Overwrite feesreceived ... ... . . . . .
20. Federalincometaxrefund ....... ... ... ... . ... ..
21. Miscellaneous inCome . . ... . it e 21,125
22. Billing Fees. . . ... 4,746
2
24, Total (items 16 through 23) . . . . . ... e 504,803
25. Totalincome (items 5,15 and 24) . . . ... 1,927,681
26. Total assets and income (item 1 plusitem 25) . . .. ... ... ... . . . 5,478,759

*Includes $

2

13,500 For association's occupancy of its own buildings




September 30, 2025

1. Amount brought forward from line 29 page 2 . . . . . ... . e $ 5,478,759
DISBURSEMENTS - DECREASES IN LEDGER ASSETS
1) 2 (3) (4)
Direct Reinsurance Per Risk Reinsurance Net Losses Paid
Losses Assumed Recovered (1+2-3=4)
2. Fire.......... ... ... ... ... $ 218,856 | $ $ $ 218,856
3. Windstorm................ 423,678 33,396 390,282
4. Other.................
5. Totals .................... $ 642,534 | $ $ 33,396 | $ 609,138
6. All reinsurance losses ceded other than Per Risk Losses | 208,061
7. Total of all net losses (line 6, col.4 -line 7 =1line8) . ... ... ... .. $ 401,077
OPERATING EXPENSE
8. Loss Adjustment EXPenses . . . ... ... e 95,256
9. COMMISSIONS . . . ittt e e e e e 347,758
10, AdVertisiNg . . . .. e 8,783
11. Boards, bureaus and associations . . . ... ... ... 6,606
12. Inspection and loss prevention . . . ... ... .. . 39,425
13. Salaries of officers. . . ... . .. 49,875
14. Expenses Of OffiCers . . . ... ... e
15. Salaries of office employees . . . . ... ... 81,150
16. Employee welfare . . . .. ... 13,774
17, INSUIANCE . . . . o e e e e e 19,203
18. Directors' compensation . . . ... ... . . 8,700
19. DireCtors' EXPENSES . . . .ottt e
20. Rentandrent items . ... ... 13,500
21, EQUIPMENt . . . 38,450
22. Printing, stationeryand supplies . . . ... ..
23. Postage andtelephone . . ... ... . 22,534
24, Legaland auditing . . ... ... 15,997
25. StateinsurancetaxesMarch1................ 3,034
June 1 41,316 44,350
26. Insurance Divisionlicensesandfees . ....... ... .. .. .. . . . . . i i i
27, Payroll taxes . . .. o e 14,844
28. All other taxes (excluding Federalincome) . .. ... ... . i
29. Realestate eXpenses . . ... ... . e 3,757
30. Realestate taxes . . ... . 1,317
31. Intereston borrowed money . . .. ... .. 8,679
32, MiSCellanEous . . . . . .. e 3,303
a Annual Meeting. . . . ... .. 1,085
b Donations/Contributions. . . . . . .. ... 2,125
c Traveland Travel ltems. . . .. ... 12,195
dOverand short. . .. ... . 213
B i
33. Total operating expense (items 8 through 32) . . ... ... .. . e $ 852,879
NON-OPERATING EXPENSE
34. Borrowed moneyrepaid . . .. ... ... 610,000
35. Depreciationonrealestate . ......... .. ... . . . 315
36. Lossonsaleofinvestments . . ......... ... ... . 6,029
37. Federal income tax Prior year Current year
38. Premium collections transmitted to othercompanies . . . ......................... 183,141
39. Commissions paid agents for other companies . . .. ..................... ... .... 34,278
40. Decrease inledger liabilities . . . . ... ... e 14,525
A
42. Total non-operating expense (items 34 through 41) . . .. ... $ 848,288
43. Total disbursements (items 7, 33 and 42) . . . . . ... $ 2,102,244
44. Balance - ledger assets, September 30th must agree with Line 17, Column 1,Page 4 ................. $ 3,376,515
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ASSETS - September 30, 2025

10.

11.

12.

13.

14.

15.

16.

17.

Stocks . .. ...
Bank Balances

3.1 Subjecttocheck . ...................
320ninterest . .......... ... ... ...
Realestate............. ... ... ... ....
Cashinoffice.........................
Unpaid premiums

6.1 Due before May 1 ...................
6.2DueafterMay1....................
Reinsurance receivable on paid

0SSeS . . ..o
Accruedinterest. . ............ ... ... ..
Accruedrentdue .. ............ .. ......

Equipment and furniture . . . .. .......... ..

Automobiles . .. ....... .. .. ...

Bonds are amortized through:

(1) (2) 3) 4) (5)
Assets not admitted Current Year Prior Year
including excess of Net Net
Ledger Assets Non-ledger book over market Admitted Assets Admitted Assets
or amortized values (1+2-3=4)
$ 2,554,194 | 9% $ $ 2,554,194 (8% 2,588,842
711,857 119,098 830,955 843,755
25,986 25,986 | $ 127,033
38,383 38,383 [ $ 38,225
38,856 38,856 | $ 39,171
100 100 | $ 100
XXXXXXX XXXXXXX
27,636 27,636 | $ 10,646
$ 43,269
XXXXXXX 25,800 25,800 [ $ 18,017
XXXXXXX $ -
XXXXXXX XXXXXXX
XXXXXXX XXXXXXX
$ -
$ -
7,140 7,140 | $ 8,956
$ -
$ 2,483
$ 3,376,516 | % 172,534 | $ $ 3,549,050 [$ 3,720,497
12/31/2025




LIABILITIES - September 30, 2025

Current Year Prior Year
1. Unpaid claims (reported) ..................... $ 352,300
2. Unpaid claims (incurred but not reported) ........
3. Totalunpaidlosses .......................... 352,300
4. Less: reinsurance recoverable on unpaid losses . . . | 171,615
5. Netunpaidclaims . ....... .. e 180,685 324,905
6. Unpaid adjusting eXpenses . . ... ...t e 10,100 13,400
7. Cededreinsurance balancespayable . . ............ ... ... ... ... ... . . . ... 44,085 9,370
8. Unpaid salaries and commisSioNS . . . . ...ttt 46,881 56,694
9. Borrowed MONEY . .. ..o e 40,100 400,100
10. Interestdue onborrowed money . ....... ... ... 10
11. Amounts withheld for the accountofothers . . . ........ ... .. ... ... ......
12. Taxes payable: RealEstate ............. 990 1,314
Federal Income . .........
Premium............... 3,034
Other.................. 47
13. Otherunpaid eXpeNnsSes . . ... ..ottt e e 2,303 1,380
14. Premiums collected for other companies - notremitted ..................... 15,783 18,951
15. Premiumsreceivedinadvance .............. ... i 33,376 83,913
*16. Unearned premium reSEIVE . . . . .ottt e e ettt e e 1,395,000 1,656,000
1T e
18,
19. Total liabilities . . . ... .. ... 1,769,313 2,569,108
20, SUMIUS . . o ot 1,779,737 1,151,389
21. Total liabilitiesand surplus . . .. ... ... . . . . 3,549,050 3,720,497

(line 21 must agree with line 17 column 4, page 4)

*Method of calculation: 40%
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				September 30, 2025

				 1.  Ledger Assets, of previous quarter, Total, column 1, page 4 . . . . . . . . . . . . . . . . . . . . .										$   3,551,078



						INCOME - INCREASES IN LEDGER ASSETS



						PREMIUMS

						(1)		(2)		(3)		(4)

								Reinsurance		Per Risk		Net

						Direct		Premiums		Reinsurance		Premiums

						Premiums		Assumed		Premiums Ceded		(1 + 2 - 3 = 4)



				 2.  Fire . . . . . . . . . . . . . .		$   1,416,844		$     0		$     0		$   1,416,844

				 3.  Windstorm . . . . . . . . . .		1,296,407		0		0		1,296,407

				 4 . Other . . . . . . . . . . . .								0

				 5.  Totals   . . . . . . . . . . . 		$   2,713,251		$     0		$     0		$   2,713,251

				 6.  All reinsurance premiums ceded other than Per Risk								1,431,547		 

				 7.  Total net premiums and fees (line 5, col. 4 - line 6 = line 8)										$   1,281,704

				 8.  Interest received on bonds   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								56,344

				 9.  Increase in adjustment of bonds  				$   760		, less

				                          		$   10,409		decrease in adjustment of bonds  . . .				(9,649)

				10.  Dividends received   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								15,062

				11.  Interest received on bank deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								157

				12.  Other Interest   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								0

				13.  Profit on sale of investment   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								55,260

				14.  Rents received* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								24,000

				15.  Total income from investments (items  8 through 14)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 										$   141,174

				16.  Borrowed money  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								250,000

				17.  Premiums collected for other companies (less refunds)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								228,932

				18.  Increase in ledger liabilities   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								0

				19.  Overwrite fees received    . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								0

				20.  Federal income tax refund  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								0

				21.  Miscellaneous income  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								21,125

				22.   Billing Fees. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								4,746

				23.   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								0

				24.  Total (items 16 through 23) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 										$   504,803

				25.  Total income (items 5,15 and 24) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 										$   1,927,681

				26.  Total assets and income (item 1 plus item 25) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 										$   5,478,759







				            *Includes                                  .		$   13,500		 For association's occupancy of its own buildings





				2





Page 3

				September 30, 2025																 

																				 

				1.				Amount brought forward from line 29 page 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   5,478,759		 

								DISBURSEMENTS - DECREASES IN LEDGER ASSETS												 

										(1)		(2)		(3)		(4)				 

										Direct		Reinsurance		Per Risk Reinsurance		Net Losses Paid				 

										Losses		Assumed		Recovered		(1 + 2 - 3 = 4)				 

				2.				Fire . . . . . . . . . . . . . . . . . . . . . ..		$   218,856		$     0		$     0		$   218,856				 

				3.				Windstorm . . . . . . . . . . . . . . . . 		423,678		0		33,396		390,282				 

				4.				Other . . . . . . . . . . . . . . . . . 								0				 

				5.				Totals . . . . . . . . . . . . . . . . . . . . 		$   642,534		$     0		$   33,396		$   609,138				 

																				 

				6.				All reinsurance losses ceded other than Per Risk Losses								208,061		 		 

																				 

				7.				Total of all net losses (line 6, col.4 - line 7 = line 8) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   401,077		 

								OPERATING EXPENSE												 

				8.				Loss Adjustment Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								95,256		 		 

				9.				Commissions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								347,758		 		 

				10.				Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								8,783		 		 

				11.				Boards, bureaus and associations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								6,606		 		 

				12.				Inspection and loss prevention . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								39,425		 		 

				13.				Salaries of officers. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								49,875		 		 

				14.				Expenses of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0		 		 

				15.				Salaries of office employees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								81,150		 		 

				16.				Employee welfare . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								13,774		 		 

				17.				Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								19,203		 		 

				18.				Directors' compensation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								8,700		 		 

				19.				Directors' expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								0		 		 

				20.				Rent and rent items . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								13,500		 		 

				21.				Equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								38,450		 		 

				22.				Printing, stationery and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								0		 		 

				23.				Postage and telephone . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								22,534		 		 

				24.				Legal and auditing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								15,997		 		 

				25.				State insurance taxes March 1 . . . . . . . . . . . . . . . . 				3,034						 		 

								June 1		41,316						44,350

				26.				Insurance Division licenses and fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								0		 		 

				27.				Payroll taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								14,844		 		 

				28.				All other taxes (excluding Federal income) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								0		 		 

				29.				Real estate expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								3,757		 		 

				30.				Real estate taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								1,317		 		 

				31.				Interest on borrowed money . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								8,679		 		 

				32.				Miscellaneous . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								3,303		 		 

						a		Annual Meeting. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								1,085		 		 

						b		Donations/Contributions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								2,125		 		 

						c		Travel and Travel Items. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								12,195		 		 

						d		Over and short. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								213		 		 

				e				. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								0		 		 

				33.				Total operating expense (items 8 through 32) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 										$   852,879		 

								NON-OPERATING EXPENSE												 

				34.				Borrowed money repaid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								610,000		 		 

				35.				Depreciation on real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								315		 		 

				36.				Loss on sale of investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								6,029		 		 

				37.				Federal income tax Prior year 		0		Current year		0		0		 		 

				38.				Premium collections transmitted to other companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								183,141		 		 

				39.				Commissions paid agents for other companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								34,278		 		 

				40.				Decrease in ledger liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								14,525		 		 

				41.				. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								0		 		 

				42.				Total non-operating expense (items 34 through 41) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 										$   848,288		 

				43.				Total disbursements (items 7, 33 and 42) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 										$   2,102,244		 

				44.				Balance - ledger assets, September 30th must agree with Line 17, Column 1, Page 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 										$   3,376,515		 



				3





Page 4

				ASSETS - September 30, 2025

										(1)		(2)		(3)		(4)		(5)

														Assets not admitted		Current Year		Prior Year

														including excess of		Net		Net

										Ledger Assets		Non-ledger		book over market		Admitted Assets		Admitted Assets

														or amortized values		(1+2-3=4)

																		 

				1.				Bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		$   2,554,194		$     0		$     0		$   2,554,194		$   2,588,842

				2.				Stocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		711,857		119,098		0		830,955		$   843,755

				3.				Bank Balances

								3.1 Subject to check . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		25,986		0		0		25,986		$   127,033

								3.2 On interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		38,383		0		0		38,383		$   38,225

				4.				Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		38,856		0		0		38,856		$   39,171

				5.				Cash in office . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		100		0		0		100		$   100

				6.				Unpaid premiums		 		 		 		 

								6.1 Due before May 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		0		0		0		xxxxxxx		xxxxxxx

								6.2 Due after May 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		0		27,636		0		27,636		$   10,646

				7.				Reinsurance receivable on paid		 		 		 

								losses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  		0		0		0		0		$   43,269

				8.				Accrued interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		xxxxxxx		25,800		0		25,800		$   18,017

				9.				Accrued rent due . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		xxxxxxx		0		0		0		$   - 0

				10.				Equipment and furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		0		0		0		xxxxxxx		xxxxxxx

				11.				Automobiles . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		0		0		0		xxxxxxx		xxxxxxx

				12.				Cash surrender value of life ins. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		0		0		0		0		$   - 0

				13.				Federal income tax recoverable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		0		0		0		0		$   - 0

				14.				Electronic data processing equipment. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		7,140		0		0		7,140		$   8,956

				15.				. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		0		0		0		0		$   - 0

				16.				Iowa Fair Plan. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		0		0		0		0		$   2,483

				17.				       Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 		$   3,376,516		$   172,534		$     0		$   3,549,050		$   3,720,497



								      Bonds are amortized through: 		12/31/25
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Page 5

		LIABILITIES - September 30, 2025

														Current Year		Prior Year

		  1.  Unpaid claims (reported)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								$   352,300

		  2.  Unpaid claims (incurred but not reported)  . . . . . . . . . . . . . . . . . . . . . . . .								0		 

		  3.  Total unpaid losses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 								352,300

		  4.  Less: reinsurance recoverable on unpaid losses . . . . . . . . . . . . . . . . . . . . 								171,615

		  5.  Net unpaid claims  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .												$   180,685		$   324,905

		  6.  Unpaid adjusting expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 												10,100		13,400

		  7.  Ceded reinsurance balances payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 												44,085		9,370

		  8.  Unpaid salaries and commissions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .												46,881		56,694

		  9.  Borrowed money  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .												40,100		400,100

		 10.  Interest due on borrowed money  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . .												10		0

		 11.  Amounts withheld for the account of others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 												0		0

		 12.  Taxes payable: 								Real Estate  . . . . . . . . . . . . . . . . . . . 				990		1,314

										Federal Income . . . . . . . . . . . .				0		0

										Premium . . . . . . . . . . . . . . . . . . 				-		3,034

										Other . . . . . . . . . . . . . . . . . . . . . . . . . 				-		47

		 13.  Other unpaid expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . 												2,303		1,380

		 14.  Premiums collected for other companies - not remitted  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 												15,783		18,951

		 15.  Premiums received in advance  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .												33,376		83,913

		*16.  Unearned premium reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .												1,395,000		1,656,000

		 17.   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 												0		0

		 18.   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 												0		0

		 19.  Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .												$   1,769,313		$   2,569,108

		 20.  Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 												$   1,779,737		$   1,151,389

		 21.  Total liabilities and surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 												$   3,549,050		$   3,720,497



		(line 21 must agree with line 17 column 4, page 4)



		*Method of calculation: 40%
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Ratio Analysis



		RATIO ANALYSIS







								As of 09/30/2025

		Line		Data



		1.0		Direct Premiums Written				2,713,251



		2.0		Net Premiums Written				1,281,704



		3.0		Reinsurance Ceded				1,431,547



		4.0		Direct Losses Paid				642,534



		5.0		Net Losses Paid				401,077



		6.0		Loss Adjustment Expenses				95,256



		7.0		Other Underwriting Expenses				757,623



		8.0		Total Expenses				2,102,244



		9.0		Net Investment Income				135,145



		10.0		Policyholder's Surplus, 09/30/2025				1,779,737



		11.0		Cash and Investments, 1/1/2025				3,637,126



		12.0		Cash and Investments, 09/30/2025				3,488,474



				Ratios

		13.0		Direct 'Premium Written to Surplus (L1/L10)				152.5%



		14.0		Net Premium Written to Surplus				72.0%



		15.0		Change in Direct Premiums Written, Mid Year:

				2025

				2024

				2023

				2022



		16.0		Commissions to Net Premiums				27.1%



		17.0		Loss and LAE Ratio (To Written) [(L4+L5)/L2 ]				38.7%



		18.0		Underwriting Expense (To Written) (L7/L2)				59.1%								



		19.0		Combined Ratio (L16 +L17)				97.8%								



		20.0		Reinsurance Ratio (L3/L1)				52.8%								



		21.0		Total Expense Ratio (L8/L2)				164.0%								



		22.0		Liquidity Ratio				50.7%



		23.0		Reinsurance Cost to Surplus				80.4%



		24.0		Reinsurance Recoverable to Surplus				0.0%



		25.0		Investment Return (L9/L12)				3.7%								



								Total as of 09/30/2025				Surplus				Investments

		26.0		Bonds as % of:				2,554,194				143.5%				73.2%

				Preferred and Common Stock as % of:				830,955				46.7%				23.8%

				Bank Balances as % of:				64,369				3.6%				1.8%

				Real Estate as % of:				38,856				2.2%				1.1%

				Cash as % of:				100				0.0%				0.0%



				Surplus				1,779,737

				Total Investments				3,488,474



								Composition of Direct Losses								Composition of Direct Premium

		27.0		Fire				218,856				34.1%				1,416,844				52.2%

				Windstorm				423,678				65.9%				1,296,407				47.8%

				Other				- 0				0.0%				- 0				0.0%

				Total Losses				642,534				100.0%				2,713,251				100.0%



















