September 30, 2024 - Quarterly Statement

Towa Company Number: 0058

Sherrill Mutual Fire Insurance Association

Peter Hagenson
PO BOX 19
SHERRILL 1A 52073



September 30, 2024

1. Ledger Assets, December 31 of previous year, Total, column 1,page4.................. $ 3,603,731
INCOME - INCREASES IN LEDGER ASSETS
PREMIUMS
" Rabsurnce parfis N
premim hasumea eremums Coced vy

2.Fire......... $ 1,246,112 [ § 0[$ - $ 1,246,112
3. Windstorm . . . 944,587 0 944,587
4.Other....... 0 0
5.Totals....... $ 2,190,699 | $ 0[$ = $ 2,190,699
6. All reinsurance premiums ceded otherthan PerRisk ... .............. 795,651
7. Total net premiums and fees (line 5, col. 4 -line6=1ine8)............................ $ 1,395,048
8. Interestreceivedonbonds . ....... ... ... .. .. 67,402
9. Increase in adjustment of bonds $ 266 , less

$ 3,994 decrease in adjustment of bonds . . . . . (3,728)
10. Dividends received . . ... ... 19,517
11. Interest received on bank deposits . . . ............ ... ... L) 3,276
12. Otherinterest . . . ... ... 0
13. Profiton sale of investment . . . ....... ... .. ... .. . 3,611
14.Rentsreceived™ . .. ... .. .. . 2,250
15. Total income from investments (items 8 through 14) . . ............... $ 92,328
16. BOrrOWEd MONEY . . . ..ottt e e 0
17. Premiums collected for other companies (lessrefunds) . ............. 178,750
18. Increase in ledger liabilities . . . .......... ... ... 27,956
19. Overwrite feesreceived . . .. ... ... .. . 35,371
20. Federalincome taxrefund ... ... .. .. 10,556
21. Miscellaneous inCOmMe . . . . ... ..t 1,200
27
22 T
24. Total (items 16 through 23) . . . . . ... $ 253,833
25. Totalincome (items 5, 15, and 24) . ... ... ... . $ 1,741,209
26. Total assets and income (item 1 plusitem25) .. ... ... ... ... . . i $ 5,344,940

*Includes !

See Independent Accountant's Compilation Report. 2

2,250 For association's occupancy of its own buildings




September 30, 2024

1. Amount brought forward from line 29 page 2 . ... . . $ 5,344,940
DISBURSEMENTS - DECREASES IN LEDGER ASSETS
Q) @ (3) @)
Direct Reinsurance Per Risk Reinsurance Net Losses Paid
Losses Assumed Recovered (1+2-3=4)
2. Fire ... ... . $ 405452 | $ 0% 248,380 | $ 157,072
3. Windstorm ................ 300,511 0 0 300,511
4. Other .................... 0 0 0 0
5. Totals .................... $ 705,963 | $ 0% 248,380 | $ 457,583
6. All reinsurance losses ceded other than Per Risk Losses | 183,739
7. Totalof allnetlosses (line6,col. 4-line7 =1line8) ...... ... .. .. . e $ 273,844
OPERATING EXPENSE
8. Loss Adjustment EXPEnsSes . .. ... ...t 8,113
9. COMMISSIONS . . oottt ettt e e e e e e e e e e 322,328
10, AdVertiSINg . ..o e 19,526
11. Boards, bureaus and associations . .............. . . . ... .. 8,097
12. Inspection and loss prevention . . ... ... . 13,109
13. Salaries of Officers .. ... ... . 50,165
14. EXpenses of OffiCers .. ... ... . i e 0
15. Salaries of office employees . . ... .. 147,639
16. Employee welfare .. ... ... e 2,498
17, INSUFANCE . . ..o e 13,993
18. Directors' compensation .. ........ .. . . 0
19. DireCtors' EXpENSES . . . ... e 8,772
20. Rentandrent items . . ... ... . 2,250
21, EqQUIpMENt .. 29,943
22. Printing, stationery and supplies . ......... .. 10,843
23. Postage and telephone ... ... . . 6,979
24, Legaland auditing . . ... ... 19,103
25. Stateinsurancetaxes March1 ............... 3428 ..............
June 1 11,095 August 15 11,095 25,618
26. Insurance Division licenses andfees .......... ... .. . . . i e 15,664
27. Payroll taxes . ... ... . e 15,388
28. All other taxes (excluding Federalincome) ......... ... ... . . . .. 0
29. Real estate eXpeNSES. ... .. e e 4,057
30. Realestatetaxes . ..........c. i 2,310
31. Intereston borrowed money . ... .. .. ... 0
32. Miscellaneous . .. ....... ... 8,161
a Annual meeting & conventions . ... ... 1,179
b Donations & contributions . . ... ... ... . ... 3,490
C Data processing EXpeNnSe . . ... ..t iiee 0
d Management Fee ... ... ... e 0
e Travel ... e 0
fInvestment EXPENSE . . . ... e 6,091
33. Total operating expense (items 8 through 32) . ... .. . . e $ 745,316
NON-OPERATING EXPENSE
34. Borrowed money repaid . .. ... ... 0
35. Depreciationonrealestate .......... ... . .. . e 9,072
36. Lossonsaleofinvestments . ........... ... 12,325
37. Federal income tax Prior year 0 Current year 0 0
38. Premium collections transmitted to other companies ..............................] 167,512
39. Commission paid agents for othercompanies ................ ... ... ... ... ... . . ... 25,547
40. Decrease inledgerliabilities . ........ ... .. . . 0
A e
42. Total non-operating expense (items 34 through 41) . .. .. . e $ 214,456
43. Total disbursements (items 7, 33 and 41 . .. .. ... e $ 1,233,616
44. Balance - ledger assets, September 30th must agree with Line 17, Column 1,Page4 .................... $ 4,111,324

See Independent Accountant's Compilation Report. 3




10.

11.

12.

13.

14.

15.

16.

17.

ASSETS - September 30, 2024

Stocks

Bank Balances

3.1 Subject to check

3.2 On interest

Real estate

Cash in office

Unpaid Premiums

6.1 Due before May 1

6.2 Due after May 1

Reinsurance receivable on paid
losses

Accrued interest

Accrued rent due

Equipment and furniture

Automobiles ..................

Cash surrender value of lifeins .. ..

Federal income tax recoverable . . ..

Electronic data processing equip . ..
Subro/Contingency Receivable . . ..

Prepaid reinsurance

Freeeoaenet *Bonds are amortized through:_09/30/2024.

()

(&)

@)

(4)

®)

noluging xcess of e e
Ledger Assets Non-ledger book over market Admitted Assets Admitted Assets
or amortized values (1+2-3=4)
$ 2,089,018 | $ 0 019% 2,089,018 1,953,298
1,209,214 249,492 0 1,458,706 1,113,107
183,573 0 0 183,573 40,332
369,559 0 0 369,559 308,176
243,749 0 0 243,749 252,820
941 941 141
0 0 0 XXXXXXX XXXXXXX
0 8,005 (4,173) 12,178 10,616
0 0 0 0 91,084
XXXXXXX 23,843 0 23,843 26,808
XXXXXXX 0 0
15,270 0 13,593 1,677 XXXXXXX
0 0 0 XXXXXXX XXXXXXX
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0
0 0 0 0 0
0 0 0 0 0
$ 4,111,324 | $ 281,340 9,420 | $ 4,383,244 3,796,382
4

See Independent Accountant's Compilation Report.




LIABILITIES - September 30, 2024

Current Year

Prior Year

1. Unpaid claims (reported) . . . ................ 231,088
2. Unpaid claims (incurred but not reported) . . .. ... 0
3. Totalunpaidlosses . .. ..................... 231,088
4. Less: reinsurance recoverable on unpaid . . ... .. 167,022
5.Netunpaidclaims . . ... ... . . . . . $64,066 $0
6. Unpaid adjusting expenses . . . ... ... i 873 2,700
7. Ceded reinsurance balances payable . .. ............ ... ... ... .. . ... .. ... 0 62,872
8. Unpaid salaries and commissions . . .. ... . . i 53,725 39,334
9. BOrrowed MONEY . . . ... e 0 0
10. Interestdue on borrowed money . . . ... ... . ... 0 0
11. Amounts withheld for the accountofothers . ... ......... ... ... ... ... ... 6,704 6,158
12. Taxes payable: Realestate............... 1,733 357
Federal Income . ........... 7,000 0
Premium................. (283) 3,428
Other.................... 0 1,949
13. Other unpaid eXpeNSES . . . . . ... 406 1,345
14. Premiums collected for other companies - notremitted . . .. ................ 18,087 14,396
15. Premiums received inadvance . . . ........... . .. . 60,795 39,403
16. Unearned premium re€Serve . . . . ...ttt et e et 1,078,144 891,000
17. Service Fees and Employee Benefits Payable . . .. ....................... 0 663
2 T 0 0
19. Total liabilities . . .. .. ... $1,291,250 $1,063,605
20. SUIPIUS . .ot $3,091,994 $2,732,777
21. Total liabilities and surplus . . . . .. ... .. . $4,383,244 $3,796,382

(line 21 must agree with line 17, column 4, page 4)

*Method of calculation: 40% Method
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SHERRILL MUTUAL FIRE INSURANCE ASSOCIATION
RECONCILIATION OF POLICYHOLDERS' SURPLUS

FOR THE PERIOD ENDED SEPTEMBER 30, 2024

POLICYHOLDERS' SURPLUS - Beginning $ 2,732,777
Additions
Net Income 479,637
Non-Ledger Assets - End of Period 281,340
Non-Ledger Liabilities at Beginning of Year
Charged to Current Year Operations 1,014,013
Assets Not Admitted - Beginning of Year 22,160
$ 1,797,150
Deductions
Non-Ledger Assets - Beginning of Year 214,811
Non-Ledger Liabilities at End of Period Not
Charged to Current Year Operations 1,213,702
Assets Not Admitted - End of Period 9,420
$ 1,437,933
POLICYHOLDERS' SURPLUS - Ending $ 3,091,994

See Independent Accountant's Compilation Report.
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		This Statement must be filed before November 15, with the Iowa Insurance Division

		1963 Bell Avenue, Suite 100, Des Moines, IA 50309-3738

		STATEMENT

		FOR THE PERIOD ENDED

		September 30, 2024

		OF THE

				58								Peter Hagenson

				County Mutual Number								Secretary/Manager

				Sherrill Mutual Fire Insurance Association

				County Mutual Name

				PO Box 19, 4954 Sherrill Rd

				Address

				Sherrill, Iowa 52073

				City, State Zip Code

				563-552-1715

		Area Code and Telephone Number

				peteh@sherrillmutual.com

				E-Mail Address

		OFFICERS

		President		Marvin Schueller										Location		Sherrill, IA 52073

																City or Town and Zip Code

		Vice President		Carl Brehm										Location		Durango, IA 52039

																City or Town and Zip Code

		Secretary		Peter Hagenson										Location		Sherrill, IA 52073

																City or Town and Zip Code

		Treasurer		Peter Hagenson										Location		Sherrill, IA 52073

																City or Town and Zip Code

		DIRECTORS

		NAME										LOCATION: CITY OR TOWN								TERM EXPIRES

		Marvin Schueller										Sherrill, IA 52073								2025

		Carl Brehm										Durango, IA 52039								2025

		Randy Dupont										Sherrill, IA 52073								2026

		Peter Hagenson										Sherrill, IA 52073								2026

		Loras Link										Sherrill, IA 52073								2027

		The officers of the reporting entity, being duly sworn, each depose and say that they are the described officers  of the reporting entity, and that on the reporting period stated above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the filing period stated above, and of its income and deductions therefrom for the period ended, and have been completed, to the best of their knowledge and belief, on a modified cash basis in accordance with traditional statutory accounting standards, state laws and Iowa Insurance Division instructions.  Furthermore, the scope of this attestation by the designated officers also includes any related electronic filing with the Iowa Insurance Division, when such filing is elected by the Association.

		(Signature)                                                                            (Signature)

		Marvin Schueller												Peter Hagenson

		(Printed Name President)                                             (Printed Name Secretary)

		Subscribed and sworn to before me this                      day of                              , 2024

		(Notary Public Signature)



peteh@sherrillmutual.com



AFSI

				September 30, 2024

				1. Ledger Assets, December 31 of previous year, Total, column 1, page 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   3,603,731

						INCOME - INCREASES IN LEDGER ASSETS												Balance Comparisons

						PREMIUMS												12/31/24		12/31/23				$ Change		% Change				Reason for Large Difference

						(1)		(2)		(3)		(4)

								Reinsurance		Per Risk		Net

						Direct		Premiums		Reinsurance		Premiums

						Premium		Assumed		Premiums Ceded		(1+2-3=4)

				2. Fire . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		$   1,246,112		$   0		$   - 0		$   1,246,112

				3. Windstorm . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		944,587		0				944,587

				4. Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		0						0

				5. Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		$   2,190,699		$   0		$   - 0		$   2,190,699						2,190,699		1,059,740				1,130,959		106.72%

				6. All reinsurance premiums ceded other than Per Risk . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								795,651						795,651		200,346				595,305		297.14%

				7. Total net premiums and fees (line 5, col. 4 - line 6 = line 8) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   1,395,048

				8. Interest received on bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								67,402						67,402		23,824				43,578		182.92%

				9. Increase in adjustment of bonds				$   266		, less

						$   3,994		decrease in adjustment of bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				(3,728)						(3,728)		(1,701)				(2,027)		119.17%

				10. Dividends received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								19,517						19,517		10,121				9,396		92.84%

				11. Interest received on bank deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								3,276						3,276		18,307				(15,031)		-82.11%

				12. Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0						- 0		- 0				- 0		0.00%

				13. Profit on sale of investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								3,611						3,611		2,937				674		22.95%

				14. Rents received* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								2,250						2,250		2,700				(450)		-16.67%

				15. Total income from investments (items 8 through 14) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   92,328

				16. Borrowed money . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0						- 0		- 0				- 0		0.00%

				17. Premiums collected for other companies (less refunds) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								178,750						178,750		100,078				78,672		78.61%

				18. Increase in ledger liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								27,956						27,956		57,397				(29,441)		-51.29%

				19. Overwrite fees received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								35,371						35,371		- 0				35,371		0.00%

				20. Federal income tax refund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								10,556						10,556		- 0				10,556		0.00%

				21. Miscellaneous income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								1,200						1,200		- 0				1,200		0.00%

				22.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .														- 0		- 0				- 0		0.00%

				23.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

				24. Total (items 16 through 23) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   253,833

				25. Total income (items 5, 15, and 24) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   1,741,209

				26. Total assets and income (item 1 plus item 25) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   5,344,940

				*Includes $                                    .		2,250		For association's occupancy of its own buildings



&LSee Independent Accountant's Compilation Report.&C2
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AFSE

						September 30, 2024

				1.				Amount brought forward from line 29 page 2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   5,344,940

								DISBURSEMENTS - DECREASES IN LEDGER ASSETS														Balance Comparisons

										(1)		(2)		(3)		(4)						12/31/24		12/31/23				$ Change		% Change				Reason for Large Difference

										Direct		Reinsurance		Per Risk Reinsurance		Net Losses Paid

										Losses		Assumed		Recovered		(1+2-3=4)

				2.				Fire  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		$   405,452		$   0		$   248,380		$   157,072

				3.				Windstorm  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		300,511		0		0		300,511

				4.				Other  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		0		0		0		0

				5.				Totals  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		$   705,963		$   0		$   248,380		$   457,583

				6.				All reinsurance losses ceded other than Per Risk Losses								183,739						457,583		672,697				(215,114)		-31.98%

				7.				Total of all net losses (line 6, col. 4 - line 7 = line 8)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   273,844				183,739		153,500				30,239		19.70%

								OPERATING EXPENSE

				8.				Loss Adjustment Expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								8,113						8,113		23,013				(14,900)		-64.75%

				9.				Commissions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								322,328						322,328		184,117				138,211		75.07%				no profit share paid in 2023

				10.				Advertising  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								19,526						19,526		4,848				14,678		302.76%

				11.				Boards, bureaus and associations  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								8,097						8,097		7,186				911		12.68%

				12.				Inspection and loss prevention  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								13,109						13,109		23,264				(10,155)		-43.65%

				13.				Salaries of officers  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								50,165						50,165		25,348				24,817		97.91%

				14.				Expenses of officers  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0						- 0		- 0				- 0		0.00%

				15.				Salaries of office employees  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								147,639						147,639		42,822				104,817		244.77%

				16.				Employee welfare  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								2,498						2,498		2,213				285		12.88%

				17.				Insurance  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								13,993						13,993		9,215				4,778		51.85%				D&O paid in June 2023

				18.				Directors' compensation  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0						- 0		- 0				- 0		0.00%

				19.				Directors' expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								8,772						8,772		3,699				5,073		137.15%

				20.				Rent and rent items  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								2,250						2,250		1,500				750		50.00%

				21.				Equipment  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								29,943						29,943		14,593				15,350		105.19%				new printer

				22.				Printing, stationery and supplies  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								10,843						10,843		3,015				7,828		259.64%

				23.				Postage and telephone  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								6,979						6,979		8,371				(1,392)		-16.63%

				24.				Legal and auditing  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								19,103						19,103		7,791				11,312		145.19%

				25.				State insurance taxes   March 1  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				3,428		. . . . . . . . . . . . . .

								June 1		11,095		August 15		11,095		25,618						25,618		21,789				3,829		17.57%

				26.				Insurance Division licenses and fees  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								15,664						15,664		365				15,299		4191.51%				paid for IID exam

				27.				Payroll taxes  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								15,388						15,388		7,167				8,221		114.71%

				28.				All other taxes (excluding Federal income)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0						- 0		- 0				- 0		0.00%

				29.				Real estate expenses.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								4,057						4,057		3,457				600		17.36%

				30.				Real estate taxes  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								2,310						2,310		- 0				2,310		0.00%

				31.		1,500		Interest on borrowed money  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0						- 0		- 0				- 0		0.00%

				32.				Miscellaneous  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								8,161						8,161		- 0				8,161		0.00%				increase web pay and over/short

						a		Annual meeting & conventions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								1,179						1,179		1,073				106		9.88%

						b		Donations & contributions  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								3,490						3,490		2,100				1,390		66.19%

						c		Data processing expense  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0						- 0		- 0				- 0		0.00%

						d		Management Fee  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0						- 0		- 0				- 0		0.00%

				e				Travel  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0						- 0		69				(69)		-100.00%

				f				Investment Expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								6,091						6,091		70				6,021

				33.				Total operating expense (items 8 through 32)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   745,316										- 0

										NON-OPERATING EXPENSE																		- 0

				34.				Borrowed money repaid  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0						- 0		- 0				- 0		0.00%

				35.				Depreciation on real estate  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								9,072						9,072		7,104				1,968		27.70%

				36.				Loss on sale of investments  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								12,325						12,325		158,004				(145,679)		-92.20%

				37.				Federal income tax Prior year		0		Current year		0		0						- 0		12,456				(12,456)		-100.00%

				38.				Premium collections transmitted to other companies  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								167,512						167,512		81,871				85,641		104.60%

				39.				Commission paid agents for other companies  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								25,547						25,547		14,708				10,839		73.69%

				40.				Decrease in ledger liabilities  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0						- 0		- 0				- 0		0.00%

				41.				. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

				42.				Total non-operating expense (items 34 through 41)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   214,456

				43.				Total disbursements (items 7, 33 and 41  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   1,233,616

				44.				Balance - ledger assets, September 30th must agree with Line 17, Column 1, Page 4  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$   4,111,324
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AFSA

						ASSETS - September 30, 2024

												(1)		(2)		(3)		(4)		(5)

																Assets not admitted		Current Year		Prior Year

																including excess of		Net		Net

												Ledger Assets		Non-ledger		book over market		Admitted Assets		Admitted Assets

																or amortized values		(1+2-3=4)

				1.				Bonds  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				$   2,089,018		$   0		$   0		$   2,089,018		$   1,953,298

				2.				Stocks  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				1,209,214		249,492		0		1,458,706		1,113,107

				3.				Bank Balances

								3.1 Subject to check  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				183,573		0		0		183,573		40,332

								3.2 On interest  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				369,559		0		0		369,559		308,176

				4.				Real estate  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				243,749		0		0		243,749		252,820

				5.				Cash in office  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				941						941		141

				6.				Unpaid Premiums

								6.1 Due before May 1  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				0		0		0		xxxxxxx		xxxxxxx

								6.2 Due after May 1  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				0		8,005		(4,173)		12,178		10,616

				7.				Reinsurance receivable on paid

								losses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				0		0		0		0		91,084

				8.				Accrued interest  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				xxxxxxx		23,843		0		23,843		26,808

				9.				Accrued rent due  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				xxxxxxx						0		0

				10.				Equipment and furniture  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				15,270		0		13,593		1,677		xxxxxxx

				11.				Automobiles  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				0		0		0		xxxxxxx		xxxxxxx

				12.				Cash surrender value of life ins  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				0		0		0		0		0

				13.				Federal income tax recoverable  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				0		0		0		0		0

				14.								0		0		0		0		0

				15.				Electronic data processing equip  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				0				0		0		0

				16.				Subro/Contingency Receivable  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				0		0		0		0		0

				17.				Prepaid reinsurance  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				0		0		0		0		0

								Totals  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .				$   4,111,324		$   281,340		$   9,420		$   4,383,244		$   3,796,382

								*		*Bonds are amortized through: 09/30/2024.

						1,500
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AFSL

		LIABILITIES - September 30, 2024

												Current Year		Prior Year

		1. Unpaid claims (reported) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								231,088

		2. Unpaid claims (incurred but not reported) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								0

		3. Total unpaid losses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								231,088

		4. Less: reinsurance recoverable on unpaid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .								167,022

		5. Net unpaid claims . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$64,066		$0

		6. Unpaid adjusting expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										873		2,700

		7. Ceded reinsurance balances payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										0		62,872

		8. Unpaid salaries and commissions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										53,725		39,334

		9. Borrowed money . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										0		0

		10. Interest due on borrowed money . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										0		0

		11. Amounts withheld for the account of others . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										6,704		6,158

		12. Taxes payable:								Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		1,733		357

										Federal Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		7,000		0

										Premium . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		(283)		3,428

										Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .		0		1,949

		13. Other unpaid expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										406		1,345

		14. Premiums collected for other companies - not remitted . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										18,087		14,396

		15. Premiums received in advance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										60,795		39,403

		16. Unearned premium reserve . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										1,078,144		891,000

		17. Service Fees and Employee Benefits Payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										0		663

		18.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										0		0

		19. Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$1,291,250		$1,063,605

		20. Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$3,091,994		$2,732,777

		21. Total liabilities and surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .										$4,383,244		$3,796,382

				(line 21 must agree with line 17, column 4, page 4)

		*Method of calculation:  40% Method
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AFS Surplus

		SHERRILL MUTUAL FIRE INSURANCE ASSOCIATION

		RECONCILIATION OF POLICYHOLDERS' SURPLUS

		FOR THE PERIOD ENDED SEPTEMBER 30, 2024

												2023		2023

								‚				Non-Ledger Assets		Non-Admitted Assets

								‚

		POLICYHOLDERS' SURPLUS - Beginning				$   2,732,777		‚		Bonds

								‚		Stocks		77,383		0

								‚		Unpaid Premiums

		Additions						‚		Due before November 1		8920.00		8,920

				Net Income		479,637		‚		Due after November 1		10616.00		0

				Non-Ledger Assets - End of Period		281,340		‚		Reinsurance Rec on Paid Losses		91,084

				Non-Ledger Liabilities at Beginning of Year				‚		Accrued Interest		26,808

				Charged to Current Year Operations		1,014,013		‚		Equipment & Furniture				11,105

				Assets Not Admitted - Beginning of Year		22,160		‚		Automobiles

						$   1,797,150		‚		Electronic Data Proc Equip				2,135

								‚		Other Assets

								‚		Federal Income Tax Recoverable		0		0

		Deductions						‚		Totals		214,811		22,160

				Non-Ledger Assets - Beginning of Year		214,811		‚

				Non-Ledger Liabilities at End of Period Not				‚		Change in surplus from PY-end to CY-end:  Decrease greater than 15%?

				Charged to Current Year Operations		1,213,702		‚		2023		2024		Change

				Assets Not Admitted - End of Period		9,420		‚		2,732,777		3,091,994		13.14%

								‚

						$   1,437,933		‚

								‚

		POLICYHOLDERS' SURPLUS - Ending				$   3,091,994				Deferred Commissions Payable		0.00
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		Year End		9/30/24

		Word End		September 30 2024

		Year		2024





Ratio Analysis

		

		RATIO ANALYSIS

								As of 09/30/2024

		Line		Data

		1.0		Direct Premiums Written				2,190,699

		2.0		Net Premiums Written				1,395,048

		3.0		Reinsurance Ceded				795,651

		4.0		Direct Losses Paid				705,963

		5.0		Net Losses Paid				273,844

		6.0		Loss Adjustment Expenses				8,113

		7.0		Other Underwriting Expenses				731,112

		8.0		Total Expenses				1,233,616

		9.0		Net Investment Income				80,003

		10.0		Policyholder's Surplus, 03/31/2024				3,091,994

		11.0		Cash and Investments, 1/1/2024				3,667,874

		12.0		Cash and Investments, 03/31/2024				4,345,546

				Ratios

		13.0		Direct 'Premium Written to Surplus (L1/L10)				70.9%

		14.0		Net Premium Written to Surplus				45.1%

		15.0		Change in Direct Premiums Written, Quarter:								Direct NPW

				2024				23.86%				2,190,699

				2023				2.99%				1,768,721

				2022				3.97%				1,717,336

				2021				3.38%				1,651,702

												1,597,714

		16.0		Commissions to Net Premiums				23.1%

		17.0		Loss and LAE Ratio (To Written) [(L4+L5)/L2 ]				20.2%

		18.0		Underwriting Expense (To Written) (L7/L2)				52.4%

		19.0		Combined Ratio (L16 +L17)				72.6%

		20.0		Reinsurance Ratio (L3/L1)				36.3%

		21.0		Total Expense Ratio (L8/L2)				88.4%

		22.0		Liquidity Ratio				29.7%

		23.0		Reinsurance Cost to Surplus				25.7%

		24.0		Reinsurance Recoverable to Surplus				0.0%

		25.0		Investment Return (L9/L12)				2.2%

								Total as of 09/30/2024				Surplus				Investments

		26.0		Bonds as % of:				2,089,018				67.6%				-48.1%

				Preferred and Common Stock as % of:				1,458,706				47.2%				-33.6%

				Bank Balances as % of:				553,132				17.9%				-12.7%

				Real Estate as % of:				243,749				7.9%				-5.6%

				Cash as % of:				941				0.0%				-0.0%

				Surplus				3,091,994

				Total Investments				4,345,546

								Composition of Direct Losses								Composition of Direct Premium

		27.0		Fire				405,452				57.4%				1,246,112				56.9%

				Windstorm				300,511				42.6%				944,587				43.1%

				Other				- 0				0.0%				- 0				0.0%

				Total Losses				705,963				100.0%				2,190,699				100.0%





Sch C-1

		

				SCHEDULE C-1 - CHECKING ACCOUNT BALANCE SEPTEMBER 30,2024

				(1)				(2)				(3)		(4)				(5)

																		Book Balance

				Name and Location of				Bank Balance				Deposits in		Deduct Outstanding				December 31

				Financial Institution				Per Statement				Transit		Checks				(2+3-4=5)										Per TB		Difference

				Premier Bank

				Dubuque, IA						$   363,126		$   2,478		$   35,680						$   329,924								329924.47		$   (0)

				DuTrac Community Credit Union

				Sherrill, IA						100										100								100		- 0

																				- 0

				TOTALS						$   363,226		$   2,478		$   35,680						$   330,024								183,573

																		Enter at Line 3.1

																		Col. 1, Page 4

				SCHEDULE C-2 - CERTIFICATES OF DEPOSIT

				(1)		(2)		(3)		(4)		(5)		(6)				(7)		(8)

																HIDE ME!!!		Interest

				Name and Location		Date		Maturity		Rate of		Payment		Amount on				Received		Interest

				of Financial Institution		Acquired		Date		Interest		Date		Deposit				During Year		Accrued

				See Page 12

				SUBTOTALS										$0		$0.00		$0		$0
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Sch C-2

				SCHEDULE C-2 - CERTIFICATES OF DEPOSIT

				(1)		(2)		(3)		(4)		(5)		(6)		(7)		(8)

																Interest						Date of last

				Name and Location		Date		Maturity		Rate of		Payment		Amount on		Received		Interest				interest payment

				of Financial Institution		Acquired		Date		Interest		Date		Deposit		During Year		Accrued				9/30/24		Account

				Savings & Loan Shares:

				Alliant Savings (IM Credit Union)
Dubuque, IA
Business Savings		4/5/94		Var		0.000		M		5		- 0		- 0

				Collins Community Credit Union
Cedar Rapids, IA
Savings				N/A		0.000		M		1		- 0		- 0

				Dupaco Community Credit Union
Dubuque, IA
High Yield				N/A		1.750		M		52,339		213		- 0

				Dupaco Community Credit Union
Dubuque, IA
Savings				N/A		0.000		M		25		- 0		- 0

				E-Trade Securities LLC
Jersey City, NJ
Cash Account		5/1/19		N/A		0.009		M		(0)		- 0		- 0

				Federated Trust for US Treas (ICD)
South Miami, FL
FDIC Sweep Acct #09999246		3/13/17		N/A		0.009		M		- 0				- 0

				ICD (Cash)
South Miami, FL
FDIC Sweep Acct #09999246		6/30/20		N/A		0.000		M		- 0				- 0

				Premier Bank
Dubuque, IA
Bus Index MMIA				N/A		0.500		M		14,986		19		0

				DuTrac Community CU
Dubuque, IA
Business Savings		3/5/21		N/A		0.000		M		95				- 0

				DuTrac Community CU
Dubuque, IA
Money Market		3/5/21		N/A		1.410		M		99,511		347		118

				STIT Treasury Port Invesco #825252406 
Custodial MMK		4/28/23		N/A		0.010		M		141,887		14,262		1

				JP Morgan 100% US Treas Sec
#4812A2835
Custodial Money Market		8/3/21		N/A		0.010		M		- 0		7,724		- 0						10/12/02

				TOTAL SAVINGS AND LOAN SHARES										308,849		22,565		120

				Certificates of Deposit:

																		0				6/30/23		1007

																		0						1021

				TOTAL CERTIFICATES OF DEPOSIT										0		0		0

				Accrued Dividends														0

				TOTALS										$308,849		$22,565		$120

														Enter at Line 3.2		Enter at Line 12		Enter at Line

														Col. 1 Page 4		Page 2		12, Col. 2 Page 4

														369,559		$3,276
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Bridget A. Eich:
only complete this column at year end to help calculate accrued interest. Should be number of days from date of last interest payment to 12/31

Do not print this column

Bridget A. Eich:
this cell should always be the last day of the year





