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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SCHEAUIE D) ...ttt e 1,046,468,772 | (V1N I 1,046,468,772 |................ 855,820,270
2. Stocks (Schedule D):
2.1 Preferred SIOCKS ....o.ouiviererueirerieeeeceeteseseseeeee st seseee e sesssesesees frec et 2,273,928 ..o 552,485 |....cccooinee 1,721,443 ..o 2,395,118
2.2 COMMON SOCKS ....vuverieetriercsceeietee ettt nens [oesesninans 1,469,757,455 |................ 56,690,394 |............ 1,413,067,061 |............ 1,335,457,848
3. Mortgage loans on real estate (Schedule B):
B FIISEHENS .ottt e (O R [OOSR [OOSR 0
3.2 Other than first IENS...........ccoveveveieieeceicce e et [0 [0 [0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $  ..cooeieiiiiiicince 0
ENCUMDBIANCES) ..ttt [ 126,424,760 |................. 27,424,760 |...o.covveenne 99,000,000 |..coovvvnnne 99,000,000
4.2 Properties held for the production of income (less
e 0 encUMDIanCeSs) ........cccviueiieeiieeieieineieis [ 0 [ 0 [ [OOSR 0
4.3 Properties held for sale (less $  ...oooiiiiiiiiiiiccs 0
ENCUMDIANCES) ......veieeiivevetetceee sttt teses s s sttt s sess s es s et sesesesssnans [eeeseeeseneeen s eeeeeeeannene [0 [0 [0 0
5. Cash($ .oreernen 283,786,334 , Schedule E - Part 1), cash equivalents
(. J 215,758,641 , Schedule E - Part 2) and short-term
investments ($  .ooevvereeene 9,313,497 , Schedule DA) .........cooceueeeeeeeee e 508,858,472 |....covieeereeeee (V1 508,858,472 |.....cccceene 325,027,163
6. Contract loans, (including $ ..o 0 premium notes) ...... foeeenecenerccne [OOSR 0 freeeeeeeeee 0 freeeeeeeeeeee 0
7. Derivatives (SChedUIE DB) ........c.ccviiieeeeeeeeeceeee e e [0 [0 [0 0
8. Otherinvested assets (SChedule BA) .........cccccovoiiiriririereeeiineneseeeeeeeseses [ 321,967,228 | 8,883,851 |...ccvvneee 313,083,377 |cceernnee 236,149,205
9. ReCEIVabIES fOr SEOUNMIES .......eeeeeeeeeeeeee e e 8,733,811 | 0 [ 8,733,811 | 672,893
10.  Securities lending reinvested collateral assets (Schedule DL) ..........ccoovves foeerereeneeeceeeeeeene (O R [OOSR 0 feeeeeeeeeeee 0
11.  Aggregate write-ins fOr iNVESLEd @SSELS ...........c.cccvivevevivieiieeieicieiereseees s oo [0 [0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11) ....cvovvvvivervevereireieeiieienens foeeeeenene 3,484,484 ,426 |................. 93,551,490 |........... 3,390,932,936 |............ 2,854,522,497
13. Title plantsless $ ..cooovveeieiciiicicies 0 charged off (for Title insurers
ONIY) ottt bbbttt e ettt et s et e e s s b benene [eret ettt O RN [OOSR 0 freeeeeeeeeeee 0
14. Investmentincome due and ACCTUET ...........ccwooweoeeeeeeeeeeeeeeeeeeeeeeeeeeeees | eeeeenn 9,277,577 e 0 [ 9,277,577 | 7,360,584
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 91,104,216 |..oeeeeeeeeeeeeee 0 [ 91,104,216 |.....coccveeee. 82,475,716
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled PremitumS) .........ccceiririririreieieiiine s e [OOSR [OOSR 0 freeeeeeeeeee 0
15.3 Accrued retrospective premiums ($  .oooovoveererenne 3,139,828 )and
contracts subject to redetermination ($ ................. 21,070,000 ) ... [oceceriienne 24,209,828 |....ooeie (U1 PR 24,209,828 |................ 19,514,879
16. Reinsurance:
16.1 Amounts recoverable from rEINSUIETS ...........covvieueieirirerieeeieieeseeeeees o O RN [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ................ccceeer. foererereeeeeeeeeenenenseeea [0 [0 [0 0
16.3 Other amounts receivable under reinsurance CONracts ...........ooeeers foeeeeinsiicieicsniicenn O RN [OOSR [OOSR 0
17.  Amounts receivable relating to uninsured plans ..............cccoceeevveveveveveeeeees oo 231,847,469 |................ 16,772,001 |................ 215,075,468 |................ 127,650,579
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.......ccccce... 27,232,408 |....oooieecceee (U1 S 27,232,408 |................ 30,396,654
18.2 Net deferred taX @SSEL ... ...ovrurueueeeieecieieieeeieeeeeeeeeee e esnsesees [eociceseenencaas 67,619,000 |..corveeennne 11,689,000 |....ccoveneeee 55,930,000 |.cooereeeenne 53,152,000
19.  Guaranty funds receivable or 0N depOSit ...........cccevevveueuereieiieeeeeieeeeien [erereieieieneenns 5,072,274 ..o (V1 5,072,274 |.................. 9,649,911
20. Electronic data processing equipment and SOftWAre ..............cocveveveveueeeevenas foeveeeciecenn 6,844,621 |..oooceceenne 6,163,290 |....coovureeirnnn 681,331 |.oooeeee 1,571,879
21.  Furniture and equipment, including health care delivery assets
(B v [0 U VTSR 16,974,334 | 16,974,334 | [0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [oooececeiininniicce [OOSR [OOSR 0 freeeeeeeeeeee 0
23. Receivables from parent, subsidiaries and affiliates ..............ccccooovevvvevirerenes forveecicnenenes 24,297,322 ... 11,986,754 |.coceee. 12,310,568 |.......coc.e... 41,644,649
24. Healthcare ($ ...ccooovvenene 66,229,864 ) and other amounts receivable ...... |.....cccc...... 128,158,514 |................. 53,493,319 [ 74,665,195 |.oovveee 80,352,479
25. Aggregate write-ins for other than invested assets ..............ccccoeeevevevevevevecss foreeeccenn 65,032,193 | 64,519,923 |..oooiiiiene 512,270 [ 507,584
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......cucveveveeereceeeeeeeeececeeeeseeeeeeaesens oo 4,182,154,182 |.......coo.cc. 275,150,111 |.ccoeeee 3,907,004,071 |............ 3,308,799,411
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES .ttt [eosesni e [0 [0 0 [ 0
28. Total (Lines 26 and 27) 4,182,154, 182 275,150,111 3,907,004,071 3,308,799,411
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Prepaid Premium Tax Assets ... | 13,891,586 |...covovvevnn 13,891,586 |.ovovoveoeceeeee [ 0
2502. Prepaid Pension COSTS oo e 24,763,757 | 24,763,757 |oeeeeeeeeeeeeeee 0 [ 0
2503. Other Prepaid EXPENSES ..ocoooovcvovceciceiiieeeceeeeeetceceeee et oot 24,438,685 |................. 24,438,685 |.....ooeeeeeee [ TSR 0
2598. Summary of remaining write-ins for Line 25 from overflow page ..........c.coooe.foevevccccnnne. 1,938,165 |.ooovviine 1,425,895 | 512,270 [ 507,584
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 65,032,193 64,519,923 512,270 507,584




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

LIABILITIES, CAPITAL AND SURPLUS

Prior Year

1 3 4
Covered Total Total
1. Claims unpaid (€8S $ ..ceovvrevvreeiecicccene 0 reinsurance ceded) .............foeeereennes 236,281,742 |0 e 236,281,742 |............... 244 260,586
2. Accrued medical incentive pool and bonus @amounts .............ccceeveueeveeeeeeen|reeeeeeenen 3,410,000 |ovoeeveeeeeeeeeeee 0 o 3,410,000 |..covoverinneee 4,110,554
3. Unpaid claims adjustment EXPENSES............cccvevevveverererieeeeeeieieieseseeses s e 4,058,760 |.....ooveeereeenenreeeen 0 o 4,058,760 |.................. 3,535,954
4. Aggregate health policy reserves, including the liability of
B e 0 for medical loss ratio rebate per the Public
Health Service ACt .........ccciiiiiiiiiiii e
5. Aggregate life poliCy r€SEIVES.........ccuiiiiiiiiiiiiee e
6. Property/casualty unearned premium reserves.
7. Aggregate health Claim reServes...........oooiieiiiiiiiieieeeeeeee e
8. Premiums received iN @dVANCE...........ccieeuiieiiieinieeniieeseie e oo 91,548,951 | 0 [ 91,548,951 | 84,805,150
9. General expenses due or accrued 198,719,885 198,719,885 164,426,694
10.1 Current federal and foreign income tax payable and interest thereon
(including $  -.ocveecccicc 0 on realized capital gains (I0SS€S)) ... [.ceocvreiureriiriniiriiininne 0 [ 0 o [0 0
10.2 Net deferred tax Hability..............coveerereiiiiieeieeeeeee e oo 0 oo 0 o [0 0
11.  Ceded reinsurance premiums PaYabIE. .............c.cvcveueueureeiereieeeeeeeeeeeseseseseseoeeeeseeeeeeeeseeeeseeeeeneas 0 e 0 oo [0 0
12. Amounts withheld or retained for the account of others...........ccccovvecevnnncforiciiii 6,118,820 .o 0 o 6,118,820 |..cevvvviinee 5,392,129
13. Remittances and items Not @lloCated............c.oowioeeeeeeeeeeeeeeeeeeeeeeeeeeeee | 192,297,292 |...ooooeeeeeeeeeeeeeea 0 [l 192,297,292 |.ocovee 22,295,940
14. Borrowed money (including $  ..cooeiiiciiis 0 current) and
interest thereon $ ..o 0 (including
$ s 0 CUITENL)....cieieceeiicecetete e [ 0 oo 0 o [0 R 0
15.  Amounts due to parent, subsidiaries and affiliates.................ccoeveviuerereieeers oo 114,722,610 |oooveeeeeeeeeeeeee 0 [l 114,722,610 |................ 125,299,310
16, DEMVALIVES. ......cuiiiiicicieee ettt e 0 om0 o (O R 0
17.  Payable fOr SECUMLIES. .........cvoveveveeeececeee et |res e 91,510,740 | 0 e 91,510,740 |ceveveeneee 50,361,001
18.  Payable for SeCUrtieS IENAING ........ccovriririeieieieiiie e e 0 oo 0 o [0 T 0
19. Funds held under reinsurance treaties (with $ ... 0
authorized reinsurers, $ ..o 0 unauthorized
reinsurers and $ ....0 certified reinsurers).
20. Reinsurance in unauthorized and certified ($  ....cocovoveeiiiciis
COMPANIES ...veeveeeveeiteeeeteteetes et es et es et es e s esese et essesess et es et essesessseseaseseasesensesens |oeeseseseeeseneeseneeseneesenes 0 Jreeeeeeeeeeieeeeen 0 [ [0 R 0
21. Net adjustments in assets and liabilities due to foreign exchange rates .......J...ccccooiiiiiiiiinicnnn. 0. R [0 0
22.  Liability for amounts held under uninsured plans..............cocceeveeeveveieinescees|oeeeeeeeenecnes 107,204,954 ..o 0 o 107,204,954 |................ 106,769,099
23. Aggregate write-ins for other liabilities (including $ — ...ccvovovenvee 138,042,279
CUITEINE). ...ttt [ 156,085,654 |.......ocevvrvriccennn 0 e 156,085,654 |............... 145,845,536
24.  Total liabilities (LINES 110 23).....cceiiriririeeeieieeereeieieieeeee e e 1,266,469,386 |......oeeeeereceernenn 0 e 1,266,469,386 |............ 1,028,017,615
25. Aggregate write-ins for special surplus funds.............ccceceoiiiiiiiiinininecs o XXX oot XXX i fore (O R 0
26.  COMMON CAPItAl STOCK. ... .vvieruiieriririeieieiee sttt D.0.0 GRS NSSNININD ¢ CIUUNNT RRRR [0 0
27.  Preferred capital StOCK..........cc.ceoiieiiieirieinieessesiesee e e XXX v [t XXX e o [0 0
28. Gross paid in and contributed SUIPIUS..........c.covriurueeeieininerresseeeieeeesesesesee e D.0.0 CNNINNY NSSINNININD ¢ CIUUUT RRR [0 0
29, SUIPIUS NOTES.....oueiiiiieiiiieiiieie ettt e XXX v [t XXX e o [0 0
30. Aggregate write-ins for other than special surplus funds...............ccocooiii s D%, ©, NI RUSSRRTD. & ¢, CoR U R [0 0
31.  Unassigned funds (SUIPIUS)...........cceurueueuiuemiininiirieieieieeeeee e e XXX ot XX [ 2,640,534,685 |............ 2,280,781,796
32. Less treasury stock, at cost:
321 0 shares common (value included in Line 26
................................. [0 TR |
................................. [0 TS |
33. Total capital and surplus (Lines 25 to 31 minus Line 32)..........ccccceceeennevnecforrnnnccc . XXX et XXX e [ 2,640,534,685 |............ 2,280,781,796
34. Total liabilities, capital and surplus (Lines 24 and 33) XXX 3,907,004,071 3,308,799,411
DETAILS OF WRITE-INS
2301, Other Liabilities .o 8,896,335 | 0 i 8,896,335 |[...cccvevenene 11,008,983
2302. Health ASSESSMENTS .......ccoiiiiiiiiiiicicc e 9,190,000 | v 0 s 9,190,000 |....ccvvvnnne 7,600,000
2303. Payments in ProCeSS ......ccooovoiccciiieieieecececeee e e 134,981,025 |0 e 134,981,025 |................ 124,765,397
2398. Summary of remaining write-ins for Line 23 from overflow page ..........c.coow.foeveeccccne. 3,018,294 | 0 o 3,018,294 |......ccocoeee. 2,471,156
2399. Totals (Lines 2301 thru 2303 plus 2398)(Line 23 above) 156,085,654 156,085,654 145,845,536
220 PSPPI
2802, et ettt e et et e n e e e n e e e nr e e eneeeane
20 OO PR PN
2598. Summary of remaining write-ins for Line 25 from overflow page ...........c..c....|ooeienenne XXX vevveeeies oot XXX i oo [0 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) XXX 0 0
110 1 TSSO PSR UPPORSPRPRRUUSRRUPITY ISPRRRRTRN XXX vveeeeeeeeen fereeeeeie e KR e oo o
3002, e s s ae e s e e s e e e e e D0, GRS ESSRSRRID . & S RSP RPN
1100 1 TSP U P RTUPPORSPRPRROPSRRUPITY IUPRRRRRRN XXX vveieeeeeeen fereeeeeie e KR e oo e
3098. Summary of remaining write-ins for Line 30 from overflow page .............ccc..|oourcincnne D, GV RUSRSNNID. ¢4 GO (O R 0
3099. Totals (Lines 3001 thru 3003 plus 3098)(Line 30 above) XXX 0 0




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year
1 2 3
Uncovered Total Total
1. MEMDET MONTNS. ..ottt e s s s esenensns [oesesennanaenes D 00 SN ORI 13,565,905 |......ccccennee 13,661,152
2. Net premium income (including $ ..ccoeeeerinivinnccene 0 non-health premium income) ...........  |oceeerennne ) 0. TN T 2,615,179,412 |........... 2,576,337,134
3. Change in unearned premium reserves and reserve for rate credits ............cocoeeeeevennnnncccicee o XXX oo e 6,650,684 |................ (5,762,410)
4. Fee-for-service (netof $ ....covvvveciciiniinne 0 medical EXPENSESs).........ccevvuiverereirieeeiereieisiesee e XXX oo [ (O S 0
5. RISK TEVENUE ...ttt [reeiessienas D0 SO RO 0 e 0
6. Aggregate write-ins for other health care related revenues ..............cc.cccoeiviiiiiiiiciciiciccfee D8 O G RN (O S 0
7. Aggregate write-ins for other non-health revenues ................cccccooiiiiiiiiiiiiiicccceeee o, D8O G N (O 0
8. Total reveNnUES (LINES 210 7) ....oveviueueeiiiiiiiieieieieteiese ettt sesese e sesesesenesnsssssssseses|oueseseseaeanas D,0.0 SN ORI 2,621,830,09 |........... 2,570,574, 724
Hospital and Medical:
9. HoSPItal/MEdICAl DENETILS ...........o.eeeeeeeeeeeeeeeeeee e s s s s nen s ee oo (VI 1,446,352,894 |........... 1,448,955,869
10.  Other ProfESSIONAI SEIVICES ..........c.eveueeieeeieeeeeeeeeeeeeeeeeeteteseeeeee e seeseseseaesessesssesesesssesessasassesasasessssssans [rrseseseseneesessse e eaeseaenens (V1 278,739,254 |................ 267,281,695
11, OULSIAE TEEITALS .....euivuieieieiieieie ettt bbbttt oo 0 [ 82,010,668 |................ 89,457,928
12, EMergency room and OUL-OF-BIBA ...........cceueviiriieisereriiieisisesesessssssssesesessssssssesesessssssssesesassssssssesessssssssns|oesessesesssesesssssesesesennnns [V 99,276,071 |..cvvvennnee 97,897,355
13, PIESCHPHON ArUJS ...vvveieieiieieieiiieeieie ettt s s es et s s s s s et s ssssnsesese s s ssssesesesss|oes s esebesesen s eebenennas 0 [ 329,894,368
14.  Aggregate write-ins for other hospital and medical..............ccoiiiiiiiiiiieeee s .0
15.  Incentive pool, withhold adjustments and bonus amounts .. .0
16, SUDLOLAl (LINES 910 15) ..uiviviriiiieiteteieise ettt ettt bbb b b sesesne .0
Less:
17, Net reiNSUrANCE MECOVENIES ...........oviirieicicicciiies e [oetetetee s eneees [0 U 0 fooreeeerereeeeeeee 0
18.  Total hospital and medical (LINES 16 MINUS 17) ....c.oiiieiiieieieieeiiieieeie et [ttt [N 2,248,771,981 |............ 2,238,058,571
19, NON-NEAItN ClAIMS (NMEL) .....euieiiieieieieiec ettt e et esesens [reneeeeeteiei et (O R 0 fooreeeerereeeeeeee 0
20. Claims adjustment expenses, including $  .......cccceuene 20,674,965 cost containment eXpenses ... |.....ccooerieinieiniennns [V 86,294,705 |................ 80,403,314
21.  General adminiStrativVe EXPENSES ...........c.cieveviieiveiiieeesieseeeeteeteteetetessstessetessssesessesessesessesessesensasessssessss |oeesenseseeeseteseeeseneenenes (V1 200,118,325 |..ccovvnnene 200,614,192
22. Increase in reserves for life and accident and health contracts (including $ ... 0
INCrease in reServes fOr life ONIY) ........ccccciiiiiirieieieeece ettt [oeseeee et es e (O R 0 fooreeeerereeeeeeee 0
23. Total underwriting deductions (LINes 18 through 22)..............ccueueuiiiiniiinirieeieieeese s e [ 2,535,185,011 |........... 2,519,076,077
24.  Net underwriting gain or (10ss) (LINES 8 MINUS 23) .......cooviiiiiiiiiiiiiieeeieeeeeeeeee e [ DL0.0 ST O 86,645,085 |................. 51,498,647
25.  Net investment income earned (Exhibit of Net Investment INCome, LiNe 17) .........ccoceeueueiririeeueneis foeveeseeieieesseneceeeeene [ S 192,450,559 |..cocvennne 114,833,891
26. Net realized capital gains (losses) less capital gains tax of $ ......cccccceeeeee.. 128,000 i foil 0 e 6,254,039 |.. ..(56,832,030)
27. Netinvestment gains (10SSES) (LINES 25 PIUS 26) ........c.cuevevieeeeeeiiieierereeeeeseseseseesesessssesssssssssesesesessssseresseseeesessenesenenessseeens 0 foevereninesennns 198,704,598 |......ccevnve 58,001,861
28. Net gain or (loss) from agents’ or premium balances charged off [(amount recovered
§ 0 )(amountcharged off § .o 0 )] o 0 [ (O R 0
29. Aggregate write-ins for Other iNCOME OF EXPENSES .........ccvcvvivivivererisieeeeeeeetetetesesesesesssesesesesesssessssnas eeeeeeseeeseese s (V1 (1,980,543)|....cccoevenene (3,722,487)
30. Netincome or (loss) after capital gains tax and before all other federal income taxes (Lines 24 plus
27 plus 28 plus 29) 283,369,140 |....ccoveeenee. 105,778,021
31. Federal and foreign iNnCOME taXes INCUIMED .........cviririririeeeieieeeis et enesenenes o D O N A 66,836,000 |.....c.cco.nc. 23,410,000
32.  Netincome (loss) (Lines 30 minus 31) XXX 216,533,140 82,368,021
DETAILS OF WRITE-INS
(015101 TP OO U U PP URTPRTUTUTS! [SSUSRRSRRRRI XXX veiveiries [ o
007U IURRTRORINY XXX et oo
(01101 OO PO OO U PP URTURTUTUTS! [SSUSRRRRRRR XXX veiveiries [ o
0698. Summary of remaining write-ins for Line 6 from overflow page ..............ccccooiiiiiiiiiiiiiccicceee e D8O G RN (O S 0
0699. Totals (Lines 0601 thru 0603 plus 0698)(Line 6 above) XXX 0 0
L0740 PSRRI IURRTRORIN XXX veveeieee oo
07002, R R e e ene e s s e XXX veiveiein [ o
L0740 USSP URUROPRUROPIR IURRTRORON XXX veveeieee oo
0798. Summary of remaining write-ins for Line 7 from overflow page ..........ccccoevviveieiiiciciereeeeeeee e XXX oo [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798)(Line 7 above) XXX 0 0
1401.
L RSSO USROS R
0 Y KPP OO PSRN RO
1498. Summary of remaining write-ins for Line 14 from overflow Page ............cccooveeeveveveueueeeeeeeeeie e e (O OO 0 fooreeeerereeeeeeee 0
1499. Totals (Lines 1401 thru 1403 plus 1498)(Line 14 above) 0 0 0
29071, OLNEI EXPENSE ..ovviiiiiececie ettt ettt ettt [V (1,980,543) [...cocvivinne (3,722,487)
272! KPP PRSP NPT
/2L O KOOSO U USSR R
2998. Summary of remaining write-ins for Line 29 from overflow page ...........ccceoveiiiiiiiiiieccceeeeees oo [0 [0 0
2999. Totals (Lines 2901 thru 2903 plus 2998)(Line 29 above) 0 (1,980,543) (3,722,487)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

STATEMENT OF REVENUE AND EXPENSES (Continued)

Current Year Prior2Year
CAPITAL AND SURPLUS ACCOUNT
33.  Capital and SUrPIUS PriOr FEPOMING YEAI.............cvcvevevireeieeeeteteseteseseseees et esesesesesesss et st esesesesessssssesssssssesesesessssesssssssasesesssssnsssssases reeesenenens 2,280,781,796 |............ 2,317,773,599
34, NetinCome OF (I0SS) fTOM LINE 32 .......ceiiiiiiiiiieieieieieit st sist sttt ettt b s e s e e s s b e s et e s ese e se st e s e sebesesesenessssssesesesesenesensssssnsne oeneeeeeeeieaene 216,533,140 |.coovieennne 82,368,021
35. Change in valuation basis of aggregate policy and Claim FESEIVES ............coiiiiiiiiiiieiieeeee e e [0 0
36. Change in net unrealized capital gains (losses) less capital gains tax of $ ................. 16,789,000 ..o s 95,539,888 |....cccvrenvne (72,810,655)
37. Change in net unrealized foreign exchange capital gain OF (IOSS) ........cccoviiririririereeeeeeireeieteseseee st s e e eeeas 8,022,074 |......cccevnv. (8,321,805)
38.  Change in Net defErmred INCOME TAX .........c.ceuiuiiiieiieietetetcteeee ettt ettt et e ettt ettt es s st es et e s e s esesess s et st esesesesesesnssesssesesesesesesnas e esesenenenennaes 24,834,000 |..oovrereennee 5,041,000
39.  Change in NONAAMILIEA @SSELS ........ccueriiriiiiiiietetetetitt sttt ettt sttt ettt se st ess s s e b et seses e e ssssesesesebesese e ssssessesebesesenesesssseseseso|oeeeeeaenenennaes (2,807,178)|....ccecvernne (38,554,833)
40 Change in unauthorized and Certified MEINSUMANCE ..........ciouiiiiiii ettt ettt e e ae e b e sreesbeesbeena e [0 0
41, CRANGE N tTEASUNY SEOCK ......vveveieueiiiiiiiete ettt ettt ettt et s s e e s s e s e s e s e s e e e s s e s et e s e s esese e e s s esesesesese e s esesesesesesenaes ettt ee et eaeseaene s e enenas (O RN 0
42, ChanGE iN SUMIUS NOLES ........c.ouiuiiiiititetetetcect e et et tetetesssese s et et et eaesesessae s es et et eses et essas s sseses et es et esess st esesesesesesessasasssasesesesesssnssas et e seseseeeaeneneeeaeananenas [0 0
43. Cumulative effect of changes in aCCOUNING PIINCIPIES..........iiiiiiiiiie ettt e (O R 0
44. Capital Changes:
4.1 PAIA TN <. e e e e e e e e e e e n e e (O R 0
44.2 Transferred from surplus (StOCK DIVIAENA)...........cveveveueuiueiiiieteteteeeecaee ettt aes sttt eseass s s s sesesesesssssssesesesesesessaseeseseneeseneeseeeeeeeseneeeaes [0 0
44,3 TraNSTEITEA 10 SUIPIUS.........cviieviieteeetieeteee et et ettt et et et et et et et e e et eae et eaestesessese st ete s etess et essesessssessssesessesessesensesessesensssenssaeseas [rerensenensesenseseeese e eneneas [0 0
45. Surplus adjustments:
5.1 PAIA TN <. e e e e e e e e e st (O RN 0
45.2 Transferred to capital (STOCK DIVIAENA) ........c.c.ciieiiiiieeteieeieeeeee ettt ettt s s es s st s et bt ese st st esssesesesessss s ssasasesena|eseseneeseaeeseseeeeeneneeneaes [0 0
45.3 TranSferred fTOM CAPITAI .............coiveueeeieeeeeeee ettt ettt et ettt e et e et es et es et e s e s et ese et eseesess et esssseseaseseasesensesensesessesensses [renessenestenentes et eee e eneneas [0 0
46.  DIVIENAS 10 STOCKNOIABTS .......eeieiiececeeeeee ettt ettt s e s e e e e seseeee e e e s eseeee e o2 eseses a2 ee e e aesesesee e snseseseses s e sesesesessnanses [eesssacacacesessanasicaceeesnanas (L 0
47. Aggregate write-ins for gains or (I0SSES) iN SUMIUS ........ceviieieieieieiieiiieieie ettt s e esesese s e e e ses et 17,630,965 |.....cvvvvene. (4,713,531)
48. Net change in capital and SUIPIUS (LINES 34 10 47) ........oiiiieeeeeeeeeeeeee ettt ettt eaea s s s s s seseseseasas s ssns [eeseeneaneeeeas 359,752,889 |.....cccovnveee. (36,991,803)
49. Capital and surplus end of reporting period (Line 33 plus 48) 2,640,534 ,685 2,280,781,796
DETAILS OF WRITE-INS
4701. Change in Pension and Other Postemployment Benefit Obligation ... o 17,630,965 |.ocoveeeene. (4,713,531)
07N OO RPN
40 P O OUR KPP
4798. Summary of remaining write-ins for Line 47 from oVerflow PAgE ...........ccciuiiiiiiiiiieeeeee e [ (O R 0
4799. Totals (Lines 4701 thru 4703 plus 4798)(Line 47 above) 17,630,965 (4,713,531)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums Collected Net Of TEINSUIANGCE .......c.ceuiuiiiieiiieieiieie ettt |oee s 2,608,844,764 |........... 2,548,835, 111
2. NEtINVESIMENT INCOME ......ouiuiiieiiiicie ettt bbbttt 109,529,600 |................ 82,132,797
BT Yo=Y oo TT S 1o T =SSOSR 0 0
4. Total (LINES 1 tATOUGN 3) ....evvivieiiieeiieie ettt ettt ettt ettt ettt a e s e e s et et et et e s e sess e s et et e s eseseseae st et es s et et et esnss s ssasesesesesesnsnana 2,718,374 ,364 2,630,967,908
5. Benefit and 10SS related PAYMENLS ............c.cucuiiiieiiiiicietetee ettt ettt e ettt et s s e st e s s e st ess s es st et esesesesessssesssesesesesesessnns [oenesanesans 2,241,993,680 |............ 2,389,125,317
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........coeiiiiiieiiiiieeiieeie e oo (O T 0
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccooiiiiieveueieecciiieee et [eee e 339,948,917 |..ooveneee. 302,683,086
8.  Dividends Paid t0 POICYNOIAETS .........cccvovivivitetetieieiiee ettt ettt et ettt s et s et et ese b et esese s et et et et esesessss s asssesesesesessssasssssesesesesesnsns oo ene e sessstebenenenee e neseen (O T 0
9. Federal and foreign income taxes paid (recovered) net of $ ..........c.ccceuuvn. 128,000 tax on capital gains (losses) ................ 63,799,754 12,747,486
10, TOtal (LINES 5 INMOUGN ) .....viuiiiiieeetetceceee ettt ettt ettt ettt b s s s e s s et s et et et e s e ss et esss e s et et et eseas s esesesesesesesess s ssenesesesesn 2,645,742 351 2,704 555,889
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceioieiiiiiieretetieiieeee ettt tesetess sttt ssse s st seses s ssssesesesesesnane ] 72,632,013 (73,587,981)
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt ettt [eee s 1,156,389,278 |................ 708,898,430
12.2 STOCKS ..ottt 231,582,477 | 69,963,547
12.3 MOIGAGE I0BNS ........vvvieieieeeeeie et ettt et e et ettt s ae et e e et s et et esessee s e s es et et e b e s esse st es s st eses et essssases st esesebesesessssesssesesesesesesnanssssas|ebebenene e nesesaenetene e (O T 0
12,4 REAI ESIALE ......ceoeci bbbttt [oes e (U 0
12.5 OhEr iNVESIEA @SSELS ......vuvuiiiieciiiiei ettt bbbttt bttt 3,524,205 |.....ccovveenee. 11,051,159
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS .............c.cccoiiieieveieueecceeie et oo seeeeeenes (45,169) [ (6,447)
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 41,149,739 45,084,972
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvviveuereuceieieee ettt ettt esese sttt es st esese s s esenenas [en s enanane 1,432,600,530 |....c.n....... 834,991,661
13. Cost of investments acquired (long-term only):
131 BONGS .ottt e 1,360,147,016 |............... 625,555,603
1312 STOCKS ..ottt 169,926,099 |................ 212,752,549
13.3 MOIGAGE I0BNS .........vvvieieieie ettt ettt ettt a et et s et et et e s eseee s et es e s et e s et e s sss s es s et et e b et essssss et ssesesebesesessssesssasesesesesesnssesssas|oebeser e et senese ettt (O T 0
1314 REAI ESEALE ...ttt bbbttt [ree s 1,005,856 |.....cooveeviecrriicnne 3,273
13.5 OtNEI INVESIEA BSSELS ... rvureurerceaeeeeeeseesees et see et ee et et se s a8 E £ 28428582 s e et e s 80,324,000 62,158,487
13.6 MIiSCElANEOUS @PPICALIONS .........covvvitetitceieee ettt ettt ettt e et ettt s se s s s e s e s s e b e s essss s es st esesesesesesnas s ssasesesesenis 8,270,242 279,141
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 1,619,673,213 900,749,053
14. Net increase/(decrease) in contract loans and PremiUum NOES ...........c.iiiiiiiiiiiieiee ettt e e s 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieieeeiciereteeeeeeeeee o] (187,072,683) (65,757,392)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOES, CAPIAI NOES ......v.veveeecececeeee ettt eeaeee et e s ae e et e s s asaeee s e s s s asaeseseses s asasseses s s snassssesanssassnsssssanssaranenen .0 | .0
16.2 Capital and paid in surplus, less treasury stock ... .0 | .0
16.3 BOITOWEd fUNAS .....c.ooviciriciiiieeccicirsse s 0. .0
16.4 Net deposits on deposit-type contracts and other insurance Habiliies ... 0 [ 0
16.5 DIVIAENAS 10 STOCKNOIABTS ..ottt e 0 [ 0
16.6 Other cash Provided (BPPIHEA) ..........c..cueviuiiiuiieeiecee ettt sae st sa e a st a s a s s s s s s s e s s s s s ses s 298,271,979 238,346,586
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrerenne 298,271,979 238,346,586
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......ccccceceuevvirveerererrernnnnn. 183,831,309 99,001,213
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA ......cviuiiiiieieietetitt sttt ettt s et s bt ses et st s s s b b e b e s ese st e s s ek b e s esese e sess s ebebesenene e ss s sesesesenenoesenereininnens 325,027,163 |.oocvvernne 226,025,950
19.2 End of year (Line 18 plus Line 19.1) 508,858,472 325,027,163
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Noncash dividend from SUDSTAIAIY .....c.ceviuiiiiiieeeececece ettt et eaessannns|oresesesssnnnas 89,500,000 |...cceevnneee 43,500,000




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

ANALYSIS

OF OPERATIONS BY LINES OF BUSINESS

1 Comprehensive 10 11 12 13 14
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term Other
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health Non-Health
1. Net premium iNCOME ......ccceevviriiiniiiniiniiiicieeiees [ 2,615,179,412 |........... 93,668,300 |...... 1,351,105,528 |......... 461,646,882 |............ 1,194,818 |........... 35,679,808 |......... 319,649,085 |......ceevveeiiennne [ TN 0 foeereerinriniiin 0 [ (U P (U 352,234,996 [....ocoveerieiinnne 0
2. Change in unearned premium reserves and reserve
for rate credit .........ccooeiiiniiiniiin [ 6,650,684 |................. 68,451 |........... (2,773,025)].....c0cvnne 18,653 |vveiieiieiiciie [N P (4,109)]....c0eneee 8,502,826 |.......cccvverennnenne [ TN 0 foeereerinriniiin 0 [ (U P [ P 837,888 | 0
3. Fee-for-service (net of $
medical @XPENSES) ......eeeveerrierieeeerniiireeeeeniieeeeees froveeeennnneennnnnn 0 0 L0 0 0 0 0 0 0 0 0 0 0 [ XXX
4. RISKrevenue ........ccccccevvveviicncnecnniecnnneneseeeseeess foeennnenenneennd 0 L0 L0 0 0 0 0 0 L0 0 0 0 0 D,0. &, G
5. Aggregate write-ins for other health care related
TEVENUES ...eeeivieeiieeeieeesiseeesireesneeesaeeensseesneessnnes [seneesenaneseraeesnee s 0 [ (U PR (U PR (U PRI (U] PR (U TR (V) PR (U TR 0 [0 e (U PR (U PR 0 [ XXX
6. Aggregate write-ins for other non-health care related
FEVENUES .....oovvieiiieieeteeieeeeeseesseesseesseesseessessesnseseenesnesneseesieens 0 foreeeeee XXX XXX XXX
7. Total revenues (Lines 1 to 6) .. 2,621,830,096 |.. ..1,348,332,508 |.. 461,665,535 ... 353,072,884
8. Hospital/medical benefits .. ..1,446,352,8%4 |.. .. 730,966,567 |.. 300,410,471 199,818,511 |.
9.  Other professional services ..278,739,254 |.. .. 125,858,651 |.. . 51,725,016 34,404,978 |.
10.  Outside referrals ....82,010,668 |.. ... 41,447,048 |.. . 17,033,784 11,330,049 |......... XXX
11.  Emergency room and out-of-area .......... ...99,276,071 |.. ...50,172,741 |.. . 20,619,844 13,715,322 |......... XXX
12.  Prescription drugs ..320,894,368 |.. ..200,122,932 |.. 28,419,568 |. . XXX.
13.  Aggregate write-ins for other hospital and medical ...|.....cccccccooinneens 0 XXX
14. Incentive pool, withhold adjustments and bonus
amounts 12,498,726 860,829 |.......... 11,637,897
15.  Subtotal (Lines 8 to 14) .. ..2,248,771,981 |.. . 80,497,673 |......1,160,205,836 |..
16.  Net reinsurance recoveries ...... 0
17.  Total medical and hospital (Lines 15 minus 16) ,981 |..
18.  Non-health claims (NEt) ......ccveeveieriiieiiieiiiiesiieens [ 0
19.  Claims adjustment expenses including
$ e 20,674,965 cost containment expenses ... |........... 86,294,705 ... 1,498,251 |.......... 31,953,199 |........... 12,682,699 |.... ....1,551,458 |...........18,918,937 19,540, 006
20. General administrative eXpenses ...........c.ccoeveereennes frovennn 200,118,325 ...6,308,444 |........... 97,296,805 |........... 61,302,565 |.... ... 3,877,873 |............ 7,415,958 23,904,826
21. Increase in reserves for accident and health
contracts 0 s 0 e XXX ]
22. Increase in reserves for life contracts .... 0 . . .. .
23.  Total underwriting deductions (Lines 17 to 22) .........|...... 2,535,185,011 |........... 88,304,368 |...... 1,289,455,840 |......... 463,777,634 |............ 1,097,816 327,217,996
24.  Net underwriting gain or (loss) (Line 7 minus Line
86,645,085 5,432,383 58,876,663 (2,112,009) 97,002 1,477,597 933,915 0 0 0 0 21,939,624 0
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598.  Summary of remaining write-ins for Line 5 from
OVErflOW PAGE .....ccoeiiiiiiiiii e e [V Y (R [V Y (R [V O, (R [V R, (R (VSRR | SRR [V O, (O R [V A Do L S
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5
above) 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0601.
0602.
0603.
0698. Summary of remaining write-ins for Line 6 from
OVEITIOW PAJE ....veenvieniieiieieeie et [oeeee e [V A D,0,0, SV RUTR ).9.% SHRRIIN RUSN XXXeeeveene e ). 9.% CHRIIN RUN XXX eeeviene e D.9.% SRR RUN XXX eeeviene e D.9.% SHRRNIN RUS XXX D.9.% SHRRUIIN RUSN XXX eeeviene e D, 9.9 CHUIN RN 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6
above) 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX 0
1301.
1302.
1303. e |-
1398. Summary of remaining write-ins for Line 13 from
overflow page .... R (U O (1 O, (U (1 O, (U (1 O, (U 0 [ 0 |0 o (U N 0 [ 0
1399. Totals (Lines 1301 thru 1303 plus 1398) (Line 13
above) 0 0 0 0 0 0 0 0 0 0 0 0 XXX




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS

Line of Business

Direct
Business

Reinsurance
Assumed

Reinsurance
Ceded

4

Net Premium
Income
(Cols.1+2-3)

10.

1.

12.

13.

14.

15.

16.

[e]aaT o] (= g T=T o YAV W (g o o] = IE= TaTo H g g T=Yo [Toz= T ) I Lo [V T LU= | USSP
(0o T o 4= o Lo A W (o XY o] e= T RE= T o W a g T=Yo [faz=T ) e T o IO o TSP TRPR PP
LY=o Toz=T (IS 10 o] o] =144 1= o | OSSOSO RURRP PR
VA1 TeT o0 T T PP TS TSP P PP P U TP SR PRRPRPPRPPR
[B2=T 1 =1 o T oS UORORR
(Rt =T T =Yoo e e o 1o T gl 2= ot o T USRS USRS
Title XVIII - Medicare

Title XIX - Medicaid

CIEAIE AGH ...ttt bttt ettt et b et e b et ek et b et e b e Rt ea s £eHee £ ee k£ ee ek £ eeeh £ e e R e e E e R e eh e R e SR e e £ eEee £ o4 eh £ ee ek £ ee ke e eE et eh e e £ eEee £ ehee £ ee e £ oo eE £ eeeh £ et e h £ e e h e R e e EeR £ e h e £ e A e £ eE e £ eeeh £ et b £t h e e b e e b e Rt e b e et b bt ettt a et eeen s
[DTES= o111 Y g oo o o= O T TR U OO U PP OTR PO

(o] aTo T =T 40 G- SRRSO

Other health

[ (o] o= 4oz LU ] YOS USSP PRSP

Totals (Lines 13 to 15)

................. 93,668,300
............ 1,3561,105,528
............... 461,646,882
................... 1,194,818
................. 35,679,803

................ 319,649,085

................ 352,234,996

............ 2,615,179,412

2,615,179,412

................. 93,668,300
............ 1,3561,105,528
............... 461,646,882
................... 1,194,818
................. 35,679,803

................ 319,649,085

................ 352,234,996

............ 2,615,179,412

2,615,179,412




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - CLAIMS INCURRED DURING THE YEAR

Total

Comprehensive
(Hospital & Medical)

2

Individual

3

Group

Medicare
Supplement

5

Vision Only

6

Dental Only

7

Federal
Employees
Health
Benefits Plan

Title XVIII
Medicare

Title XIX
Medicaid

10

Credit A&H

11

Disability
Income

Long-Term
Care

13

Other Health

14

Other
Non-Health

o

10.

1.

12.

13.

Payments during the year:

1.1 DIrECt .o
1.2 Reinsurance assumed
1.3 Reinsurance ceded

Paid medical incentive pools and
bonuses

Claim liability December 31, current year,
from Part 2A:

3.1 DIrect ..o

Claim reserve December 31, current
year from Part 2D:

4.1 DIr€Ct .cooeeeieiiieseeseeeeee e

4.2 Reinsurance assumed

4.3 Reinsurance ceded .....

Accrued medical incentive pools and
bonuses, current year ...........cc.ccceeuenne.

Net health care receivables (a) ..............

Amounts recoverable from reinsurers
December 31, current year ..................

Claim liability December 31, prior year
from Part 2A:

8.1 Direct

Claim reserve December 31, prior year

from Part 2D:
9.1 DIr€CE .o
9.2 Reinsurance assumed
9.3 Reinsurance ceded

Accrued medical incentive pools and
bonuses, prior year ...........cccoveeriennns
Amounts recoverable from reinsurers
December 31, prior year ..........cccccoc.....
Incurred Benefits:
121 DIreCt .
12.2 Reinsurance assumed ..
12.3 Reinsurance ceded ... .
124 Net oo
Incurred medical incentive pools and
bonuses

...2,228,794,400

.......... 3,410,000
....... (15,457,699)

4,110,554

.............. 257,796
......... (1,931,183)

...1,136,861,220

......... 12,363,794

.......... 3,152,204
....... (15,518,016)

3,878,101

- 1.136,861,220 |...

0

0

... 2,236,273,255

... 1,148,567,939

2,236,273,255

79,636,844

1,148,567,939

389,792,370

935,807

28,768,766

300,883, 101

287,688,428

12,498,726

860,829

11,637,897

0

0

0

0

0

(a) Excludes $

.................................. 0 loans or advances to providers not yet expensed.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - CLAIMS LIABILITY END OF CURRENT YEAR

Total

Medicare
Supplement

5

Vision Only

6

Dental Only

7

Federal
Employees
Health
Benefits Plan

8

Title XVIII
Medicare

Title XIX
Medicaid

10

Credit A&H

11

Disability
Income

Long-Term
Care

14

Other
Non-Health

Reported in Process of Adjustment:
1.1 Direct

1.2 Reinsurance assumed ............cc......

Incurred but Unreported:

2.1 DIreCt ..o

Amounts Withheld from Paid Claims
and Capitations:

3.1 DIr€CE .o
3.2 Reinsurance assumed ..............c......

3.3 Reinsurance ceded ...........cccceeeeneene

TOTALS:

A1 DIrect ..o
4.2 Reinsurance assumed .....................
4.3 Reinsurance ceded ..............c.cc.c....

4.4 Net

....... 164,938,979

236,281,742

Comprehensive
(Hospital & Medical)

2 3
Individual Group
........... 2,263,878 |.........31,770,191
........................ [V RO |
........................ (1 OO |
........... 2,263,878 |.........31,770,191
........... 5,536,122 |.........85,365,321
........................ [V RO |
........................ (0 OO |
........... 5,536,122 |.........85,365,321
........................ [V RO |
........................ (0 OO |
........................ [V RO |
........................ (0 OO |
........... 7,800,000 |....... 117,135,512
........................ [V OO |
........................ [V RO |

7,800,000 117,135,512

59,170,000

........... 1,256,298

1,570,373

........... 5,720,903

24,046,000

13
Other Health

........... 7,338,661
........................ 0
........................ 0
........... 7,338,661
......... 19,191,695
........................ 0
........................ 0
......... 19,191,695
........................ 0
........................ 0
........................ 0
........................ 0
......... 26,530,356
........................ 0
........................ 0

26,530,356
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2B - ANALYSIS OF CLAIMS UNPAID - PRIOR YEAR - NET OF REINSURANCE

Claims Paid During the Year

Claim Reserve and Claim Liability
December 31 of Current Year

Line of Business

1

On Claims Incurred
Prior to January 1
of Current Year

2

On Claims Incurred
During the Year

3

On Claims Unpaid
December 31 of
Prior Year

4

On Claims Incurred
During the Year

Claims Incurred
In Prior Years
(Columns 1 +3)

6

Estimated Claim
Reserve and Claim
Liability
December 31 of
Prior Year

10.

1.

12.

13.

14.

15.

16.

17.

Comprehensive (hospital and MediCal) INAIVIAUAL ............oui ittt et e bt e st e eae e ea e e sheesbeesbe e beenbeeaeeemeeeneesseesseenneenbeensennnen]
Comprehensive (hospital @aNd MEICAI) GrOUP .......cuiiiiiiiieee ettt e ettt e e b e e b e e et e e b e b et b e b et e b et et et et et e e et e e e e e e e nas
LY=o Toz= T (S 10 o] o] =144 1= o | USSR
WISION ONIY ..ttt ettt e b et e e et e e s e e e s e bt et e o4t e e e e e e s e b e e e H e e e e e e e b e E e E e b e e E e b e e e e b e e e E e e b e e e e e b e b et et et et et et n et et nn e
[D2=T 1 21O 0RO PRUORUPR PSR
Federal EMployees HEalth BENEFiItS PIAN .............iiiiiiiiiiiii ettt bbbt bt bbb h b £ b b eb £ e b e b £ e bt e b e bt bt e bt e bt e bt e bt e bt e bt ebeabeebenne e
THIE XVHI - IMEAICATE ...ttt e b et e e e e e e e h £ e H £ £ e e e h £ £ h e £ R e £ e £ £ h £ £ E e £ e e £ o £ £ e e £ Re s e e £ Re £ ee e ee £ ee e oe e R e e eesheeeeeeeeeeeaeeeesaesaeeeeeeeseeseesseseeannaenannaeeas
Tt XIX = IMEAICAIA ...ttt b bbb bbb e b e bbb bbb R e E e b E bt bbb b e bbbttt b et
CrEAIE AGH ...ttt a it b et h e b 2o h e e e b e s e b s £ e e £ o4t £ e b £ o4k £ e b e £ R e R £ SR e £ AR R £ oA e £ eEeh £ ek £t b et h e e R e R £ eb e e E b et e bt et bt ettt et ettt e etea
DiISADINILY INCOME ...ttt a e h e h e h e bt e bt e bt e et e e ab e e he e e a s oo h e oo et e bt e bt e bt e e bt e a bt e ht e eh s e eh e e b e e bt e bt e bt e it e e ar e et et na et
[IoTaTo B =T 40 O SRS OURORRRN
OB NEAIEN ... bbb bbb b bbb b e b b L bR bbb e bbb bbbttt
[ (=T L IS W o] (o] e= I (T g 1= T (o T ) ISR
HEAITN CArE MECEIVADIES (B) ... vttt ettt e e e e e b e e e b e b e e e e e e e e e et e e e e s e b e bt e e et e b e b et et et e b et et et e a et e nn e e e nnenne e
(@1 g ToT B g T= = 11 o OO OO OO UR U PO URUROY

Medical incentive POOIS aNd DONUS @MOUNES .......cciuiiiiiiiiiie et e et e et e st e e e sat e e e abe e e e abe e e st e e e se e e eab e e e sab e e e aseeeesaeeeenbeeenbeeanseeennbeeenteeenneeenn

Totals (Lines 13- 14 + 15 + 16)

................... 6,407,078

................... 1,427,671

................. 22,825,794

................. 24,739,990
................ 213,506,590

................. 31,665,030

................... 1,764,280

183,605,840

................. 71,560,583
............ 1,030,058,437
................ 341,934,541

...................... 906,976

................ 265,238,887
............ 2,015,287,810

................. 68,471,619

................. 11,435,000

1,958,251,191

...................... 252,548

................... 1,912,006

1,907,922

................... 7,740,153

................ 116,298,970

................... 1,534,687

................. 23,394,186

................. 26,277,808
................ 234,369,736

....................... 543,326

................... 3,410,000

237,236,410

................... 6,466,925

................ 107,639,325

................. 24,992,538
............... 215,418,596

................. 31,669,114

................... 1,764,280

185,513,762

................... 8,062,000

............... 120,946,809

................... 1,666,381

................. 24,109,000

................. 27,016,867
............... 244,260,586

................ 116,141,758

................... 4,110,554

132,229,382

(a) Excludes $

.................................. 0 loans or advances to providers not yet expensed.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Comprehensive (Hospital & Medical)

Cumulative Net Amounts Paid

1 2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
R T TSSOSO TP PO PRSPPI ROOETIRRRRRI 214,688 |...ccoovcrriciee 215,147 | 215,147 | 215,147 | 215,147
2. 2019 .... 1,099,532 1,315,927 |.... 1,315,275 |.... 1,315,275 |.... 1,315,275
3. 2020 L XXX 1,057,547 |.... 1,254,477 1,254,112 |.... 1,254,112
4. 2021 XXX e XXX s e 1,072,179 1,293,725 |.... 1,295,107
LT 01T P PO TO U TSR URUOTRTO PR PERPPRORURPTS! RUDPRPROO XXX oo D.3,. %, CTUINNIITS IV D200 SO A 1,133,410 1,248,243
6. 2023 XXX XXX XXX XXX 1,111,815
Section B - Incurred Health Claims - Comprehensive (Hospital & Medical)
Sum of Cumulative Net Amount Paid and Claim Liability, Claim Reserve and Medical Incentive Pool and Bonuses
Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
R T TSSOSO TP PO PRSPPI ROOETIRRRRRI 216,600 |.....ccococvriecunee 215,147 | 215,147 | 215,147 | 215,147
D0 £ TSSOSO ST PR PO TP PP PRPRURURUOPUTN! RPN 1,342,459 |..cooovin 1,317,449 | 1,315,275 | 1,315,275 | 1,315,275
1 01 OSSOSO PO T TP RSP SUOTRTO PR PERPRPRORURPTS! RUDPRPRROI D200 SO A 1,274,806 |......cooveeneene. 1,255,114 | 1,254,112 [ 1,254,112
4. ... 1,307,427 1,204,225 |... 1,295,151
5. D200 SO A 1,266,030 |.ocveereennee 1,249,094
6. XXX XXX 1,239,264
Section C - Incurred Year Health Claims and Claims Adjustment Expense Ratio - Comprehensive (Hospital & Medical)
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Years in which Adjustment Expense Unpaid Claims Claims Adjustment
Premiums were Earned and Claims Claim Adjustment (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payment Expense Payments Percent (Col. 2+ 3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
T 2079 e [ 1,560,536 |.....ccovevenene 1,315,275 | 26,665 [ 2.0 [ 1,341,940 |60 [0 e 0 1,341,940
2. 2020 s [ 1,482,435 | 1,254,112 [ 16,269 [ 128 | 1,270,381 o857 [0 e 0 o 1,270,381
3. 2027 o 1,452,835 |.... 1,295,107 |.... . 1,317,660 |.... 1,317,704 |....
4. 2022 e [ 1,448,806 |.....ccovucee. 1,248,243 | 21,136 [ 17 e 1,269,379 | 87.6 [ 851 e 14 1,270,244
5. 2023 1,442,069 1,111,815 1,143,235 127,449 2,031 1,272,715
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Medicare Supplement

Cumulative Net Amounts Paid

1 2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
L = T OO OO OO OO OO OO U OO UEUUUROSOURRORURURUUY ISVPPURPRURPPRPRPRUUP o | I o .2 ISRURROURRORRRON 60,675 |..oovvveee 60,675 |...ocvveen 60,675 |..oovvveeen 60,675
2. ... 365,120 |.... 365,229 |... 365,229 |... 365,229
3. ... 280,791 |.... ....345,076 |.... ...345,247 |.... ....345,247
4. e XXX e ... 300,240 374,948 |.... ...375,128
5. D,9, 0, GOV ORI D, 0.0 GO RO URRRN 330,862 381,951
6. XXX XXX XXX 341,935
Section B - Incurred Health Claims - Medicare Supplement
Sum of Cumulative Net Amount Paid and Claim Liability, Claim Reserve and Medical Incentive Pool and Bonuses
Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
LS ¢ T TSR UR PR PRPRPRPRURTP RO 60,769 |.oeeeerreieieine 60,675 |oereererieieieiene 60,675 |..oovveeee 60,675 |..oovveeee 60,675
D0 b 1 LRSS URUST PSP SRRt 367,505 |.oeeeeiieinne 365,184 .o 365,229 |.ooovvrine 365,229 |.ooovieree 365,229
L {01 LTRSS URURURURPRPIN TORTRPR D,0.0 SO RO 357,704 | 345,213 | 345,247 | 345,247
4. ... 386,010 375,019 |.... ....375,129
5. D, 0. O ORI 393,216 |ooeereeeine 382,025
6. XXX XXX 401,030
Section C - Incurred Year Health Claims and Claims Adjustment Expense Ratio - Medicare Supplement
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Years in which Adjustment Expense Unpaid Claims Claims Adjustment
Premiums were Earned and Claims Claim Adjustment (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payment Expense Payments Percent (Col. 2+ 3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
T 2019 e [ 420,477 | 365,229 .o 15,088 .o A1 [ 380,317 o8008 |0 el O [ 380,317 | 90.4
2. 2020 . [ 425,168 ..o 345,247 | 15,224 | A 360,471 | 848 e 0 el O [ 360,471
3o 2027 e ... 447,801 |.... ....375,128 |.... . ... 389,658 |.... ... 389,659 |....
4. 2022 oo | 458,152 ..o 381,951 [ 12,613 | 8U8 394,564 ..o 86T | T e T 394,639 .
5. 2023 461,665 341,935 353,677 413,713 89.6
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Dental Only

Cumulative Net Amounts Paid

2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
1.
2.
3.
4.
5.
6.
Section B - Incurred Health Claims - Dental Only
Sum of Cumulative Net Amount Paid and Claim Liability, Claim Reserve and Medical Incentive Pool and Bonuses
Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
R 1 T TSSO T RSP PP UEPR PP ROOTOTROTRTOTROTON 1,483 [ 1,490 | 1,490 | 1,490 | 1,490
2.
3.
4.
5.
6.
Section C - Incurred Year Health Claims and Claims Adjustment Expense Ratio - Dental Only
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Years in which Adjustment Expense Unpaid Claims Claims Adjustment
Premiums were Earned and Claims Claim Adjustment (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payment Expense Payments Percent (Col. 2+ 3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
T 2079 et en s [reeeseeesenenneeeens 80,800 [t 28, 704 [ 1 ATT | 5.0 | 24,931 | 821 | [V [V 24,931 | 82.1
2. 2020 i nnens [ 91,989 | 21,246 | 1,457
3. 1,233 |....
4. 2022 .o [ O, 010 [ 20,388 [ 1,221
5.

1,528




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS
($000 Omitted)
Section A - Paid Health Claims - Vision Only

Cumulative Net Amounts Paid

Year in Which Losses Were Incurred 2019 2020 2021 2022 2023

I o o

Section B - Incurred Health Claims - Vision Only

Sum of Cumulative Net Amount Paid and Claim Liability, Claim Reserve and Medical Incentive Pool and Bonuses
Outstanding at End of Year

Year in Which Losses Were Incurred 2019 2020 2021 2022 2023

ON'CL

I o o

Section C - Incurred Year Health Claims and Claims Adjustment Expense Ratio - Vision Only

o wbdh =

1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Years in which Adjustment Expense Unpaid Claims Claims Adjustment
Premiums were Earned and Claims Claim Adjustment (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payment Expense Payments Percent (Col. 2+ 3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
2079 L [ 1,021
2020 ..o [ 1,017
2027 1 1,092 |...

2022 ... [ s 1,131
2023 1,195
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Federal Employees Health Benefits Plan Premium

Cumulative Net Amounts Paid

1 2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
L = T OO OO OO OO OO OO OO OO OO OO UEOOUROSOURROSRURURUUY AUOPPURPRUPPRPRPPUPPR 1< : YA NSUOUORURRPRRRON 28,791 | 28,791 | 28,791 | 28,791
2. 241,734 |.... 242,006 |.... 242,006 |.... 242,006
3. ...215,143 |... 247,113 ... ....247,267 |.... ...247,267
4. e XXX e ... 231,942 ...274,478 |.... ... 275,118
5. D,9, 0, GOV ORI D0, O RSO PRI 247,128 269,314
6. XXX XXX XXX 278,151
Section B - Incurred Health Claims - Federal Employees Health Benefits Plan Premium
Sum of Cumulative Net Amount Paid and Claim Liability, Claim Reserve and Medical Incentive Pool and Bonuses
Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
LS ¢ T TSR UR PR PRPRPRPRURTP RO 28,791 | 28,791 | 28,791 | 28,791 | 28,791
D0k 1 TSSOSO URTURU PSP SRR 237,405 | 242,379 | 242,006 |......cocoveeee. 242,006 |......cocoveeee. 242,006
L {01 LTRSS URURURURPRPIN TORTRPR DA 0,0 CH FERRR 251,503 oo 247,532 | 247,267 | 247,267
4. ....274,530 ..274,701 |.... ...275,138
5. XXX [ 271,014 | 269,946
6. XXX XXX 301,545
Section C - Incurred Year Health Claims and Claims Adjustment Expense Ratio - Federal Employees Health Benefits Plan Premium
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Years in which Adjustment Expense Unpaid Claims Claims Adjustment
Premiums were Earned and Claims Claim Adjustment (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payment Expense Payments Percent (Col. 2+ 3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
T 2019 s [ 260,409 |..oooovrecenne 242,006 |...cooovrerenieene 16,164 [ (T A 258,170 o990 | O 0 258,170
2. 2020 . [ 287,201 [ 247,267 | 19,165 [ 728 e 266,432 .o 928 | O el 0 266,432
3o 2027 e ...292,734 |.... ... 275,118 |.... . ... 292,154 |.... .. 292,174 |....
4. 2022 oo | 295,556 |...ooovericieenne 269,314 | 16,649 | 6.2 | 285,963 |.oooveeieieeeeen96.8 | 832 e AT 286,612
5. 2023 328,152 278,151 296,462 320,464
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Other

Cumulative Net Amounts Paid

1 2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
L = T OO OO OO OO OO UEUOUROSOURRORURURUUY ASOPPURPRUOPRURPOUUPR”. | 4 £ I ESUOUOOOURRORRON: 20,273 | 20,274 | 20,274 | 20,274
2. .267,076 |.... .267,076 |.... .267,076 |.... .267,076
3. ... 270,189 |.... ... 288,076 |.... ... 288,076 |.... ... 288,076
4. e XXX e oo 241,114 ... 260,480 |.... ... 260,480
5. XXX oo D, 9,0 CHI FRR 291,356 316,096
6. XXX XXX XXX 265,239
Section B - Incurred Health Claims - Other
Sum of Cumulative Net Amount Paid and Claim Liability, Claim Reserve and Medical Incentive Pool and Bonuses
Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
L = T OSSOSO ST PEO PO UOUPOURUOPUTY FESPOTRTOTRTOTROTO 20,434 | 20,273 | 20,274 | 20,274 .o 20,274
D0 < TP TSSO TSSOSO PO TP POURUOPRUOPUTN! NOUTSTOTRPOTROTO 268,772 | 267,231 | 267,076 |.oeceerene 267,076 |..ocveeeeeceeenn 267,076
1 01 OSSOSO PO T TP RSP SUOTRTO PR PERPRPRORURPTS! RUDPRPRROI DA 0,0 CH FERRR 290,399 .o 288,204 |..ooeeicne 288,076 |...ococvvveeee. 288,076
4. ....262,375 ... 260,653 |.... ... 260,481
5. D2 9,0 CH FERRR 318,200 oo 316,348
6. XXX XXX 291,517
Section C - Incurred Year Health Claims and Claims Adjustment Expense Ratio - Other
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Years in which Adjustment Expense Unpaid Claims Claims Adjustment
Premiums were Earned and Claims Claim Adjustment (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payment Expense Payments Percent (Col. 2+ 3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
1. 287,424 ..o 267,076 .o 16,431 [ 6.2 [ 283,507 | 98L6 [ 0 o0 e 283,507
2. 2020 ettt [e et 306,322 | 288,076 |.ovovoveeececiennnes 16,803 [ 5.8 e 304,879 | 9925 [ O 0 e 304,879
3. 324,897 |.... ... 260,480 |.... . 273,372 |.... 273,373 |....
B 2022 et e 332,915 | 316,006 ..o 7,983 [ 225 e 324,079 | 9723 [ 282 [ b e 324,335
5. 353,073 265,239 275,298 301,994
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Grand Total

Cumulative Net Amounts Paid

1 2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
R T TSSOSO TP PO PRSPPI ROOETIRRRRRI 325,625 .o 326,397 | 326,398 | 326,398 | 326,398
2. 2019 .... 1,868,310 2,214,404 |.... 2,214,145 |.... 2,214,145 |.... 2,214,145
3. 2020 L XXX 1,844,076 |.... 2,156,617 2,156,632 |... 2,156,632
4. 2021 XXX e XXX s e 1,871,211 2,230,777 |.... 2,233,008
LT 01T P PO TO U TSR URUOTRTO PR PERPPRORURPTS! RUDPRPROO XXX oo D,9,0, SR N D200 SO A 2,029,544 2,243,824
6. 2023 XXX XXX XXX XXX 2,025,484
Section B - Incurred Health Claims - Grand Total
Sum of Cumulative Net Amount Paid and Claim Liability, Claim Reserve and Medical Incentive Pool and Bonuses
Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2019 2020 2021 2022 2023
R T TSSOSO TP PO PRSPPI ROOETIRRRRRI 328,008 |..corieicieinne 326,397 | 326,398 | 326,398 | 326,398
D0 £ TSSOSO ST PR PO TP PP PRPRURURUOPUTN! RPN 2,241,206 |..ocuinne 2,216,797 | 2,214,145 | 2,214 145 |, 2,214,145
1 01 OSSOSO PO T TP RSP SUOTRTO PR PERPRPRORURPTS! RUDPRPRROI D200 SO A 2,196,620 |.ccvrereennnee 2,157,961 | 2,156,632 |......co.o........ 2,156,632
4. 2,231,781 |.... 2,233,074
LT 1.7 OSSOSO PUSTPRRTSTRPRPRSRPUSOTRSIPRSTPRRPTPRRRORPRTORI NUTSSSTSINRTD. o, o, CEVNRUIVRI ROSIRISIUIND. 0.6, CHRIUIRANINY VUIRRRRRRD ¢.¢. CHRRRIUIIR NURRRRRRI 2,276,912 | 2,245,670
6. XXX 2,263,264
Section C - Incurred Year Health Claims and Claims Adjustment Expense Ratio - Grand Total
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Years in which Adjustment Expense Unpaid Claims Claims Adjustment
Premiums were Earned and Claims Claim Adjustment (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payment Expense Payments Percent (Col. 2+ 3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
T 2079 e [ 2,560,223 |......ccoeuenee 2,214,145 | 15,609 [ 34 | 2,289,754 |..oooeeeeenn8904 | O 0 2,289,754
2. 2020 s [ 2,534,132 | 2,156,632 |.....coccrieeee 89,040 | 322 [ 2,225,672 ..o 878 | 0 0 2,225,672
3. 2027 o 2,551,896 |.... 2,233,008 |... . 2,301,347 |.... 2,301,413 |....
4. 2022 e [ 2,570,575 |..oooverecenne 2,243,824 ..o BOTAT s 227 [ 2,303,541 |.ooiiireeeeen89.6 | 1,846 | 37 [ 2,305,424
5. 2023 2,621,830 2,025,484 2,098,694 237,780 2,340,496
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2D - AGGREGATE RESERVE FOR ACCIDENT AND HEALTH CONTRACTS ONLY

1 Comprehensive 4 5 6 7 8 9 10 1 12 13
(Hospital & Medical)
2 3 Federal
Employees
Medicare Health Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other
1. Unearned premium reServes ..........oo.wvmvvssnssssnssssnnnand 71,849 | (66,238)|.............. 157,274 |.............. (23,296)]-....evvrrrrirnns 0 | 4,109 | 0 i 0 e 0 e 0 e 0 i 0 e 0
2. Additional policy reserves (a) ............coouwweesmeieonsneennnn [ 0 e [V R [V R 0 e 0 i 0 i 0 i 0 e 0 e 0 e 0 i 0 e 0
3. Reserve for future contingent benefits ... | 0 e [V R 0 e 0 e 0 i 0 i 0 i 0 e 0 e 0 e 0 i 0 e 0
4. Reserve for rate credits or experience rating refunds
(including $ .cveveevevevrerinene 0 for investmentincome) .. |........ 62,723,129 .o [ A 29,278,375 o [OOSR [V [ A 33,444,754 | [V [V [V [ [0 0
5. Aggregate write-ins for other policy reserves .................| 1,715,000 |...oooieicinee 0 [ 1,715,000 |..oooviiicinee (U R 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
6. Totals (Qross) ....cvvevvrrrienirsisen | 64,509,978 |............. (66,238)|......... 31,150,649 |............. (23,296) ..o [ 4,109 |........ 33,444,754 ..o 0 [ 0 [ 0 [ 0 [ 0 [ 0
7. Reinsurance ceded ... [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
8. Totals (Net)(Page 3, Line 4) .....ovvvrveen 64,509,978 |............. (66,238)|......... 31,150,649 |............. (23,296) ..o [ 4,109 |........ 33,444,754 ..o 0 [ 0 [ 0 [ 0 [ 0 [ 0
9. Present value of amounts not yet due on claims ............{ . 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
10.  Reserve for future contingent benefits ... | 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
1. Aggregate write-ins for other claim reserves ...l .. 0 [ 0 [ 0 [ (U R 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
12, Totals (Gross) «oveemveennicsiniisnniiiiin | 0 [ 0 [ 0 [ (U R 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
13. Reinsurance ceded ... | 0 [ 0 [ 0 [ (U R 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
14. Totals (Net)(Page 3, Line 7) 0 0 0 0 0 0 0 0 0 0 0 0 0
DETAILS OF WRITE-INS
0501.  ACA Risk Adjustment Payable ..........ccooovcommreeermmreiiinneiis oo 1,715,000 |..ooovvicinee 0 [ 1,715,000 |..oooviiicinee 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
0502, s sse s sseseees eeeeeeeeeeseeeeeeseeseees o se e sse || el es e e e ee oo es e e
05083, et sr e sse s sseseees eeeeeeeeeeseeeeeeseeseees o se e sse || e ee s eee e e es oo ee e e
0598. Summary of remaining write-ins for Line 5 from overflow
PAGE. ...ttt e [ [ R [ [ [ [ [ [ [ [ [ R [ R 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above) 1,715,000 0 1,715,000 0 0 0 0 0 0 0 0 0 0
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow
PAJE ..ot 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above) 0 0 0 0 0 0 0 0 0 0 0 0 0

(a) Includes $

0 premium deficiency reserve.



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - ANALYSIS OF EXPENSES

Claim Adjustment Expenses 3 4 5
C;st Otherzclaim General
Containment Adjustment Administrative Investment
Expenses Expenses Expenses Expenses Total
1. Rent($ oo 13,475,025 for occupancy of
OWN BUIIAING) oo [oeeiseineseieneenennens 234,394 | 557,055 |....ccoevuunee 15,007,830 |covoceiciicicieicaes 0 [ 15,799,279
2. Salary, wages and other benefits .............coceeveies |oereeeennnene 15,706,969 |......ocvveneene 34,626,308 |................ 117,367,594 | 158,300 [.ooveveveeee 167,859,171
3. Commissions (Iess$  ...ocovvvrvrecieccriiiienne 0
ceded plus $ .o 0 assumed) | 0 [ 0 oo 50,226,532 |...c.coeviriiiceeee (U1 SO 50,226,532
4. Legal fees and EXPENSES .........cccovvvveeerereeieieieiinns e (O RN [V 2,500,844 |..cooieeee 0 foeeriiins 2,500,844
5. Certifications and accreditation fees ..........cocovvvvs |ooveecniiiiiicinniiicens 0 [ 0 [ 1,375 [ 0 [ 1,375
6. Auditing, actuarial and other consulting Services ... |.....ccceeeeeverereninennnnns (O R [ 357,456 |..cooeiiieee [V 357,456
7. Traveling EXPENSES .........cccceveveeuerereieieeeeieseisienes |reeeseeseeeseeeeneenas 59,000 ..o 92,392 [ 1,196,750 | (V1 1,348,142
8. Marketing and advertiSing ..........cccoeveeeeeieienines foeeeeeeeieneeennns 213,727 | 388 | 3,625,026 |..oovoveeeieeeee 0 fooreiiins 3,839, 141
9. Postage, express and telephone ...........ccccceveveiiees foveeveecereninennne 234,435 | 3,224,790 |....cocvoveee. 2,613,427 | 0 [ 6,072,652
10.  Printing and office SUPPIIES .......c.cceveveveieiceeeiiiiens feeeeieeeieceieene 214,152 [ 892,577 |ovieeenn 931,911 [ 442 | 2,039,082
11.  Occupancy, depreciation and amortization ........... [oecovevrccene 447,450 | 1,075,522 |.coveenee 3,035,319 [ [0 OO 4,558,291
12, EQUIPMENE .ooiieiiiiieicieieieeiseieiseissessessienienens[oesississnnssnsenisninnans 9,878 | 22,744 | 377,626 | 0 [ 410,248
13. Cost or depreciation of EDP equipment and
SOMWAIE ..eecececeereieeeeeeee et orneenesneeninnenns 2,277,119 [ 1,889,212 | 28,473,828 |...cocve 86,040 |....ccccocoee. 32,726,199
14. Outsourced services including EDP, claims, and
OtNET SEIVICES vovvveiecirceeeeeseeeeseeseeseesss e orseseennisninnenns 9,604,707 |...ccovvenne 29,477,116 |....ccoovenvne. 37,141,273 [ 0 [ 76,223,096
15.  Boards, bureaus and association fees ..........ccoeee fooviviiiiincnn 46,198 [ 7,561 | 1,728,538 ..o 41,745 | 1,824,042
16. Insurance, except on real estate ............ccccoceeveeees foovrernieeeeens 154,220 |...ooovie 354,923 | 1,969,297 |.ooveeeeeeeee (V1 2,478,440
17.  Collection and bank service charges ..........cococeeeees feovevvcciciinniiiccs [OOSR [OOSR L3 N 370,470 |oveeeeeee 370,474
18.  Group service and administration fees ................c.. |oecerevereenns 8,331,771 [ 14,293,972 oo 1,464 | 0 [ 22,627,207
19. Reimbursements by uninsured plans ..........c.cccoeees ferereevnnnne (24,235,106) ......cccvvvnvne (27,927,443)....cocoee. (94,367,120)|...cecveereeeieieee (V1N (146,529,669)
20. Reimbursements from fiscal intermediaries ........... |cooriiiicinniiinnns 0 [ 0 [ 0 [ 0 [ 0
21. Real estate eXPeNnSEs ............cccceeevvevevveeeeeeiieeenes foereeeeseeieens 42,563 | 102,828 ..o 266,729 .o 0 [ 412,120
22, Real eState taXES ......cvvevierierieniirieieeeeeeeines s 254,952 1o 585,930 |.covvvirinnns 1,590,547 |oooeir 0 [ 2,431,429
23. Taxes, licenses and fees:
23.1 State and local iNSUrance taxes .........ccccevves foveriiviiicccniiiicccnes 0 [ 0 [ 0 [ 0 [ 0
23.2 State premium taXeSs ........cccocveveveveveveeeeceies oerereseeeeeeseeeeseseeeeeenas [0 U [V 19,515,698 |.o.ooveeeecee [0 19,515,698
23.3 Regulatory authority licenses and fees .......... |ooovvvrciccciirininnnnne (O R [V 787,841 | [V 787,841
23.4 Payroll taXeS ........couveureereerereeeeeereeseeseineins |oeeiniinisnnnnnnnins 794,467 |...oovvvne 1,637,655 |.....cocveane 5,074,162 |....cocovviiiicne LLZ% I 7,506,725
23.5 Other (excluding federal income and real
EStAtE tAXES) ..vurveereeicieeeeee e [ 0 [ 0 fooreccie 929,834 |...ooae 0 [ 929,834
24. Investment expenses not included elsewhere ........ [ococooiiiiiiiiiiiinnns [0 U [0 U [0 OO 5,226,948 |....coovevenee. 5,226,948
25.  Aggregate write-ins for eXpenses ..............oceuevn.n. 6,284,069 4,706,210 (235,460) 0 10,754,819
26. Total expenses incurred (Lines 110 25) .......cccveees |oreerieinienns 20,674,965 |.........c....... 65,619,740 |.....coneve 200,118,325 |..coovennee. 5,884,386 |(a) ....... 292,297,416
27. Less expenses unpaid December 31, current year |........ccccccceueee. 972,420 |.....covenee 3,086,340 |................ 197,134 147 | 1,585,738 |.cooovnens 202,778,645
28. Add expenses unpaid December 31, prior year ..... |...cccccoevereennnne 778,366 |.coveineee 2,757,588 |.....co...... 162,823,389 |....cocveveeeee 1,603,305 |..ccoovenennes 167,962,648
29. Amounts receivable relating to uninsured plans,
PFIOT YEAI ..v.cvoeereeceeeeeereeseeseeeeseeseessssssssssssassessee | |omssesinsssinsnesnssnssnannens 0 [ 0 [ 140,420,579 |....coveirees [ O 140,420,579
30. Amounts receivable relating to uninsured plans,
CUITENE YEAT ...t en e en e 0 0 231,847,469 0 231,847,469
31. Total expenses paid (Lines 26 minus 27 plus 28
minus 29 plus 30) 20,480,911 65,290,988 257,234,457 5,901,953 348,908,309
DETAILS OF WRITE-INS
2501. BlueCard Home Access Fees .........cccovmviinviices Jovrivivcicicccnas 6,140,788 |.........ccc.cce. 4,093,859 |.....coeverercicirirriine 0 [ 0 oo 10,234,647
2502. Miscellaneous Expenses and Reimbursements ... [...ccccei 143,281 | 612,351 [ (235,460) ... 0 fooreccie 520,172
2503, e e [ [ [ [
2598. Summary of remaining write-ins for Line 25 from
OVEITIOW PAGE -...veeeeaeeeeereneiseeseeeeeeeeseesessennens oessesisiiseissssessesssnnennens 0 [ 0 [ 0 [ 0 [ 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25
above) 6,284,069 4,706,210 (235,460) 0 10,754,819

(a) Includes management fees of $

0 to affiliates and $

14

0 to non-affiliates.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. U.S. GOVEINMENT DONAS ......ouiiiiiiiiiieiciete ettt ettt ettt e se st s et ese e e s e s e se e s ese s ese s es e s es e s ese s esessesessesensesessesesseseneesennsens () R— 3,117,154 |, 3,525,196

1.1 Bonds exempt from U.S. tax .l (@) -

1.2 Other bonds (unaffiliated) .... @) -

B B =TT [0 o) =1 1 (= USSP (a)

2.1 Preferred StoCks (UNAFFIIAIEA) .......oouiiiiii ettt b e bt bt et e bttt s aeesae e sheesbeesbe e beenbeenneenee (b)

2.11 Preferred stocks of affiliates ... . .

2.2 Common StOCKS (UNAFIIAEEA) .....c.eiieiiiiiie ettt ettt bt et e be e sb e e sbeesbeenbeebeenteennesnnennne s |eneas

2.21 Common stocks of affiliates

3. Mortgage loans ................

4. Real estate ........

5 CONTACE LOGNS ...t e e e e e e e e e e e e e e e s e e e s e e e e e e e e e e e e e s e s e e e e e eseeseeneanannas [nnnnnnnns

6 Cash, cash equivalents and short-term iNVESTMENTES ..o .

7 Derivative instruments AU

8. Other INVESTEA @SSELS ......iiueiiiiitieitie ettt b ettt et e et e e et eae e sh e e sh e e she e eb e e bt et e em b e eaeeembesaeesaeesbeesbeenbeenbeenbeannennnes [eeieen

9. Aggregate write-ins for INVESTMENT INCOME ........ocuiiiiii ettt ettt et st eshe e bt e sbeesbe e beenesnnesnne s [esneeiseeiae e e
10. Total gross investment income 202,875,714 204,799,310
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases (o) U 5,883,945
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets ........
15. Aggregate write-ins for deductions from investment income
16.  Total deductions (LINES 11 TNFOUGN 15) .......ocueieeeiececeeeeeeeeee ettt et a et s s saeae s e s s s ssaseeseses s s sssssesassssasessessnsssssssssasssssnsesssnssanansssasannanans |oeesssssssssana 12,348,751
17. Net investment income (Line 10 minus Line 16) 192,450,559

DETAILS OF WRITE-INS

0901. Miscellaneous INVESTMENT INCOME ..ottt ettt ettt e et ne et eaeeeeaeeeeeeeaesneenteeneseenssensstensasennans |oeeeseseesesneseananans 747,807 oo 747,807
0902, ettt e b e b s £ e a £t h £t ek et e s et eh e e et oA e et oA £ et e s £t e R et eh e s ek et ek et eh e s e et et eb e st et e st et e st et ettt ettt eae e ese s etentesentes [sheteaen e et et et et et et en et e teies [oeteseee ettt
0903, ettt h et et s £t a et h etk e e e a et ee et e E oA e eh e R £ et e s £t e s et eh et et et eh et eh e s e et e s e eb e st et e st et ea et es et ebe e ese e ese s esentesentes [ohetete st et et et et et et e s e et eaes [oeteseee ettt
0998. Summary of remaining write-ins for Line 9 from oVEerfloW PAgE ..........couiiiiiiiiieeeee et [eeee s [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 747,807 747,807
1501. ..
1502.
1503.
1598. Summary of remaining write-ins for Line 15 from OVEIIOW PAGE ..ottt ettt et et esae e b e e e e e b e eneeeseeeneenseenneennees [eaesneseesie e s e 0
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 0

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $.

0 investment expenses and $

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

......................... 0 interest on surplus notes and $ ......................... 0 interest on capital notes.

__________ 6,434,853 depreciation on real estate and $ 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

0 paid for accrued dividends on purchases.

0 paid for accrued interest on purchases.

.......... 11,144,139 accrual of discount less $ .......... 13,231,802 amortization of premium and less $ ............1,658,572 paid for accrued interest on purchases.
......................... 0 accrual of discountless $ -.........cc..c......... 0 amortization of premium and less $ .........cccceuveunenee

......................... 0 accrual of discountless $ -.........cc..c......... 0 amortization of premium and less $ .........cccceuveuence

.......... 13,475,025 for company’s occupancy of its own buildings; and excludes $ .......................0 _interest on encumbrances.

............ 2,394,686 accrual of discount less $ -..............461,948 amortization of premium and less $ -................. 4,690 paid for accrued interest on purchases.
......................... 0 accrual of discount less $ -.....ccceevevneeene.. 0 @mortization of premium.

0 investment taxes, licenses and fees, excluding federal income taxes, attributable to

Total Realized Capital

Change in

Change in Unrealized

Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ..........cccccueueveveececveueeeeenns feeeeeeeeeneenns (1,134,960) (1,134,960)
1.1 Bonds exempt from U.S. taX .......ccoooeireiiiiiiniinieens e 0
1.2 Other bonds (unaffiliated) ... (9,959,811)]..
1.3 Bonds Of @ffili@tes ...........cccooeeievevieiiercrceiieee e [ 0.
2.1  Preferred stocks (unaffiliated) 31,506 |..
2.11  Preferred stocks of affiliates ...........ccoceieeiinieninss [ 0.
2.2 Common stocks (unaffiliated) . 31,131,042 |..
2.21  Common stocks of affiliates ..........ccceveiiiiincniis oo 0.
3. MOTgage 08NS .........ccceveveveeeeceeeeeeeeeeecee e 0.
4. Real estate ....... 0.
5. CONrACE I0BNS ......vveieiiiieieeceeecee et [eeeieiee s 0.
6. Cash, cash equivalents and short-term investments |............c.c....... (45,169)
7. Derivative inStruments ..........c.cccooiiiiiininninneeieens e 0
8. Other invested assets , ..
9. Aggregate write-ins for capital gains (I0SS€S) .......... [oeeeeiieiiiiiiiiiis 0
10. Total capital gains (losses) 20,017,827
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAJE ....evvriiiecicietene ittt [raneeeesemeeeiee e 0 [ 0 [ [0 [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above) 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt s e s s st esesesesesnnnans [eeeeseseeeieieee e [OOSR 0 foeeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfEITEA SLOCKS ....ueeeiicicicieie et e e s s e e s s s s s s e s esesesesnsnsesesesannnns [eonisisssinsinininias 552,485 |....ccvvviinn 908, 147 [ 355,662
2.2 COMIMON SEOCKS ...ttt [ooneininininaas 56,690,394 |................. 52,229,985 |..ooioiennne (4,460,409)
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS ettt [eeiee s [0 0 [ 0
3.2 Other than ISt BNS........cucvevieieiieieieieeetct ettt ettt es e s s s s beseseanns|eeeeeseseeenee s e ieieeeaes [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ............cccueueieiiicececee et e et eneeseae e esenenssae s [oeeeeesseneeeeees 27,424,760 |...o.covveenne 32,853,757 | 5,428,997
4.2 Properties held for the production Of INCOME............cccoiiiiiiiiiiiciecece e | [0 (01 0
4.3 Properties NEId fOr SAIE ........c.ccoovviviiiieictceieeee ettt esesss s s s et sessannas [eeeeeeeeeieiee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt b bbb bbb bbbt bbb bbb bbb ne s
6. CONMrACEIOANS ..o
7. Derivatives (Schedule DB) .
8. Other invested assets (SChEAUIE BA) ...........coccueueeeieecceeeeeeeeeeeeeee et sseae et sess e seseesae s sennas [ereseiesesenneenns 8,883,851 |....coocneee 13,696,911 [ 4,813,060
9. Receivables fOor SECUMHES ...........ccciiiiiiiiiiiiii s [rre e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........c.cccciiieveveveieeeeceeeiee e [ [OOSR 0 foeeeeeeeeeee 0
11.  Aggregate write-ins for INVEStEd @SSELS .........cc.iiiiiiiiiiiicee e[ eeee e [0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11) c..ovvvccueueueeeeecceceeee e aeaeaens [oeeeeeeeneeenes 93,551,490 |...oocveevee. 99,688,800 |....cvcvenne 6,137,310
13, Title plants (for Title INSUIEIS ONIY) .......oiiiiiiiiiii i [seeee e e [0 [0 0
14, INvestment iNCOME dUE N BCCIUBT ......c.cuuririieeieuririreesceeeeereseeseeeeeeseseseseseaesessesessseaessssesnsssesesssseanas [oesessinissssssissnssasaannas [OOSR [OOSR 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COlleCtion ...........cccooceereeieenenncns verieiic [OOSR 0 foeeeeeeeeeee 0
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. [.......cooeiiiiniinns 0 [ [0 0
15.3 Accrued retrospective premiums and contracts subject to redetermination
16. Reinsurance:
16.1 Amounts recoverable frOM FBINSUIETS .............cceieieiiiiieieiesceeeiees et ettt sessses s s seaas [eeeeeeeeeiee et [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIEs ...........ccccoeviviiiiiiiiiiiiicieeeeeeeees
16.3 Other amounts receivable under reinsurance CONtracts ...............ccccoiiririciiicicic e
17.  Amounts receivable relating to uninsured Plans ...........ccccoociiiiiiiiciien e oo
18.1 Current federal and foreign income tax recoverable and interest thereon
18.2 Net deferred tax @SSt ...
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cucueueviieieiiiiieietetesee ettt ses s es st sss s snens [eeee et [OOSR 0 foeeeeeeeeeee 0
20. Electronic data processing equipment and SOWAIE ..............cccvivevevririieiiereieiieeeeese s ssssens [eeeiceceseseenicaas 6,163,290 |....cocvevereeee 5,216,863 |......cocveveeenne (946,427)
21.  Furniture and equipment, including health care delivery @SSets ...........ccoceueueueeccueueueeeeeeeeeee e feeeeeseeeenens 16,974,334 |...coocoee 14,435,049 | (2,539,285)
22.  Net adjustment in assets and liabilities due to foreign eXchange rates ..............cccoerieeenieniniccinins foreeeeeieeieieeeeeceieieias 0 [ [0 0
23. Receivable from parent, subsidiaries and affiliates ................ccceceeveviiiereeiieieeecee e [eeeeeieeeeas 11,986,754 |.ovoviene 10,725,607 |..ocececennne (1,261,147)
24, Health care and other amMOUNLS FECEIVADIE ..............coiiiuriiiriiieieieicie et [roeesnnaenneas 53,493,319 [ 67,187,264 |................. 13,693,945
25. Aggregate write-ins for other than iINVESted @SSEtS ............cccceeiieieviicieiceieieeeceee et [eeeeeieeeeas 64,519,923 |...cooornnee 51,211,350 |.cooeinnee (13,308,573)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt b bbbt ekttt ettt b e bt eneae [rreaeeneinnean 275,150,111 [ 272,342,933 |...oovie (2,807,178)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccovvririnininies [seemmmsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 275,150,111 272,342,933 (2,807,178)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0
2501.  Prepaid Premium TaX ASSEES ..ottt feeeer e 13,891,586 ... 16,314,323 |l 2,422,737
2502.  Prepaid PeNSion COSTS ..ot [eseaenee s 24,763,757 | 12,465,891 |............... (12,297,866)
2503.  Other Prepaid EXPENSES ...ttt ee e e s s s s snsesesennnn [eansneesnennanans 24,438,685 |.......ccceee 20,907,928 |....cveeennee (3,530,757)
2598. Summary of remaining write-ins for Line 25 from overflow Page ............ccceueveueueuereeeeeeieeeeeee e oo 1,425,895 | 1,523,208 |..cooeivcciieee 97,313
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 64,519,923 51,211,350 (13,308,573)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

EXHIBIT 1 - ENROLLMENT BY PRODUCT TYPE FOR HEALTH BUSINESS ONLY

Total Members at End of 6
1 2 3 4 5 Current Year
Source of Enroliment Prior Year First Quarter Second Quarter Third Quarter Current Year Member Months
1. Health MaiNteNANCE OFANIZALIONS ............ccccviviiiiieietesieeeiee ettt eteseessse et et setesesess s s et s sesesesessss s s s esesesesessas st s et e s et essssss s s sesesesessssas s s sesesesessssassssssesesesess |oessesetenesenetasssasseesenenn [V [V [V [0 O [0 O 0
2. Provider SEIVICE OIGANIZAtONS ............cuiueueteueriiiiiirieteteteseseest st e teteseseses et ses s sesesesesese e s s sesesesesese e s s s s et eseaes e e e s s e s e s e s esese e e st s et esese e e e s s et esesene e e s s sene [ebebeeeatat st seseeaetebeenanana (O RSN (O RSN (O RSN (1 T (1 T 0
3. Preferred Provider OFQANIZALIONS .............cccccveviviueueueuieieeeetetetetetesesesees st etesesesesesssses et et esesesesessssasesesesesesesesesessases et esesesessasss s et esesesesesessssasssesesesesesssnasssseseseseseses [eesesesenesesenennana 808,894 ..o 804,637 oo 801,398 ..o 798,580 |.oeervrrne 800,390 |..ccoveveneee 9,626,029
4. POINE OF SEIVICE ...ttt [rna e 0 [ 0 [ 0 [ 0 [ 0 [ 0
5. INEMINIEY ONIY ...ttt o 2o b 2o 2o oo bbb bbb bbbttt [eee s 165,897 | 160,518 | 159,812 | 159,464 |......ccoverne. 158,440 |...ooviine 1,918,558
8.  Aggregate WIite-ins fOr Other INES Of DUSINESS............c.c.eurueeeeieeeeeeeeeeee e tes e ees s ees s e s e s e s et s e s s aes s s e e s e s e e e e e e s s e s aen s ase s sneeseeeeneenean 157,543 167,622 168,050 168,903 169,806 2,021,318
7. Total 1,132,334 1,132,777 1,129,260 1,126,947 1,128,636 13,565,905
DETAILS OF WRITE-INS
0601, DBNTAL .ot E bbb eSS E S bbb bbbttt sttt et 98,295 |.ooiciriciiicieas 99,895 [ 100,305 |..veceeiinee 100,709 | 101,585 |...ovviiine 1,204,573
0602, MeAiCAre PArt D ...ttt eb bbb bbb e bbb E e bbb ettt e 47,496 |.....oovvrnnn. 55,465 |....ccovviiins 55,267 [ 55,569 |..covveiereieine 55,522 .o 667,125
0603, VISTON .ottt b bbb bbb bbb bbb H bbb bbb bbb h bbbt b bbbttt et 11,752 [ 12,262 [.cocicicee 12,484 | 12,625 [ 12,699 [ 149,620
0698. Summary of remaining write-ins for Line 6 from OVEITIOW PAGE .........ccviiiiieieieiiiiiieie ettt s s et et s et ese e se s s sesens [oebebeanntatneneseebebeaeaenea (O RSN (O RSN (O RSN (1 T (1 T 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 above) 157,543 167,622 168,050 168,903 169,806 2,021,318




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of Wellmark, Inc. (the Company) have been prepared in conformity with the accounting practices prescribed by the National Association of
Insurance Commissioners (NAIC) and the State of lowa.

The NAIC Accounting Practices and Procedures manual has been adopted as a component of prescribed or permitted practices by the State of lowa. The
Commissioner of Insurance has the right to permit specific practices that deviate from prescribed practices. The Company does not have any permitted practices.

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 32, Columns 2 & 3) XXX XXX XXX $ 216,533,140 $ 82,368,021

(2) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP:

(3) State Permitted Practices that are an
increase/(decrease) from NAIC SAP:

(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 216,533,140 $ 82,368,021

=

SURPLUS
(5) State basis (Page 3, Line 33, Columns 3 & 4) XXX XXX XXX $ 2,640,534,685 $ 2,280,781,796

(6) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP:

State Permitted Practices that are an
increase/(decrease) from NAIC SAP:

(7

-

8

N

NAIC SAP (5-6-7=8) XXX XXX XXX $ 2,640,534,685 $ 2,280,781,796
Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy

Premiums on fully insured accident and health plans are billed in advance of their respective coverage periods. Receivables and income for such premiums are
recorded at the effective date of the coverage period. Premiums received in advance and any unearned portion of premiums are recorded on the balance sheets as
premiums received in advance and unearned premiums and reported as income when earned.

Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to operations as incurred.
Other costs, such as premium taxes and other underwriting expenses, are also charged to operations as incurred.

Real estate is carried at depreciated cost, less encumbrances. The fair value of real estate owned is determined by an external appraisal. To the extent the
depreciated cost exceeds the fair value, this excess has been nonadmitted.

In addition, the Company uses the following accounting policies:
(1) Basis for Short-Term Investments

Short-term investments that are NAIC designation 1 or 2 are reported at cost adjusted for amortization of premiums and accretion of discounts using the effective
interest method. Short-term investments that are NAIC designation 3 through 6 are stated at the lower of amortized cost or fair value.

(2) Basis for Bonds and Amortization Method

Bonds that are NAIC designation 1 or 2 are reported at cost adjusted for amortization of premiums and accretion of discounts using the effective interest method.
Bonds that are NAIC designation 3 through 6 are stated at the lower of amortized cost or fair value. When a decline in the fair value of a bond has been
determined to be other than temporary, the Company evaluates whether the decline is interest or credit related. For those credit-related declines in value that are
considered to be other than temporary, the bond's carrying value is reduced and a loss is realized on the Statement of Revenues and Expenses. Surplus notes
that are rated by an NAIC credit rating provider and have an NAIC designation of 1 are reported at cost, adjusted for amortization of premiums and accretion of
discounts using the effective interest method.

The Company does not own any mandatory convertible securities or SVO-Identified Investments identified in SSAP No. 26R.
(3) Basis for Common Stocks

Unaffiliated common stocks are reported at fair value. When a decline in the fair value of an unaffiliated common stock is considered to be other than temporary,
the book value of the stock is reduced to fair value and a loss is realized on the Statement of Revenues and Expenses.

(4) Basis for Preferred Stocks

Preferred stock is reported based on the underlying characteristics of the security (redeemable or perpetual) and the quality rating of the security expressed as
an NAIC designation. When a decline in the fair value of a preferred stock is considered other than temporary, the book value of the stock is reduced to fair value
and a loss is realized on the Statement of Revenues and Expenses.

(5) Basis for Mortgage Loans

Not applicable
(6) Basis for Loan-Backed Securities and Adjustment Methodology

Loan-backed securities that are NAIC designation 1 or 2 are reported at cost adjusted for amortization of premiums and accretion of discounts using the effective
interest method. For all securities except for interest only securities or securities where the yield had become negative, the amortization of premiums and
accretion of discounts on loan-backed securities is adjusted quarterly using current estimated future cash flows, including any new prepayment assumptions,
using the retrospective adjustment method. Interest only securities and securities where the yield had become negative are valued using the prospective
method. Loan-backed securities are stated at the lower of amortized cost or fair value if they are NAIC designation 3 through 6.
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(10)

(amn

(12)

(13)

Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

Common stock of the Company's insurance subsidiaries is carried based on the underlying statutory equity of the entities and is nonadmitted for those entities
where statutory basis audited financial statements are not obtained. Common stock of the Company's non-insurance subsidiaries is carried based on the
underlying GAAP equity of the entities and is nonadmitted for those entities where GAAP basis audited financial statements are not obtained. For any non-
insurance subsidiaries in a retained deficit position, the carrying value is reported at $0.

Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities

The Company has ownership interest in an affiliated joint venture. This investment is in a downstream noninsurance holding company and the Company utilizes
a look through approach to carry this investment at the underlying statutory equity of the insurance entity owned by the holding company. See Note #10 L.

The Company has minor ownership interests in two limited partnerships. The Company carries these interests based on the underlying audited GAAP equity of
the investees.

The Company also has minor ownership interests in limited liability companies. These interests are carried based on the underlying GAAP equity of the
investees and are nonadmitted for those investees where GAAP basis audited financial statements are not available.

Accounting Policies for Derivatives

Not applicable
Anticipated Investment Income Used in Premium Deficiency Calculation

The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with Statement of Statutory Accounting Principles
(SSAP) 54, Individual and Group Accident and Health Contracts.

Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

The Company provides a liability for unpaid and unreported benefits, which represents the estimated ultimate cost of benefits incurred through the balance sheet
date. The liability is estimated on the basis of past experience and accumulated statistical data. Subsequent actual benefit experience may differ from the
estimated liability due to variances in estimated and actual utilization of health care services, the amount of charges and other factors. These estimates are
continuously reviewed and, as adjustments become necessary, such adjustments are reflected in current operations.

Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified its capitalization policy from the prior period.
Method Used to Estimate Pharmaceutical Rebate Receivables

The Company estimates pharmaceutical rebates utilizing past experience and accumulated statistical data. These estimates are continuously reviewed, and any
adjustments are reflected in current operations.

Going Concern

Management has evaluated the Company's ability to continue as a going concern and has concluded that there are no events or circumstances that raise any doubt
about the Company's ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

Not applicable

NOTE 3

A

Business Combinations and Goodwill

Statutory Purchase Method

Effective July 12, 2023, the Company acquired the remaining 50% ownership interest in Wellmark Value Health Plan, Inc. (WVHP), resulting in the Company owning
100% of the outstanding shares of WVHP. WVHP is licensed in the state of lowa, however as of January 1, 2021, WVHP no longer offered contracts for covered
health care services.

The transaction was accounted for as a statutory purchase, and reflects the following:

1 2 3 4 5
Original Amount
Acquisition Cost of Original Amount of Admitted
Purchased Entity Date Acquired Entity of Goodwill Goodwill
Wellmark Value Health Plan, Inc. 07/12/2023 $ 7,004,341 | $ - 19 -
Total XXX $ 7,004341 | $ - 19 -
1 6 7 8 9
Admitted
Goodwill as a %
Amount of of SCABACYV,
Goodwill Gross of
Admitted Amortized During Admitted
Goodwill as of the the Reporting Book Value Goodwill
Purchased Entity Reporting Date Period of SCA Col. 6/Col. 8
Wellmark Value Health Plan, Inc. $ - 19 - 1% 7,055,182 0.0%)
Total $ - 19 - 19 7,055,182 XXX 1

B. Statutory Merger

Not applicable
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Assumption Reinsurance

Not applicable
Impairment Loss

Not applicable

Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

Not applicable

NOTE 4 Discontinued Operations

NOTE 5

A

Not applicable

Investments

Mortgage Loans, including Mezzanine Real Estate Loans

Not applicable

Debt Restructuring
Not applicable

Reverse Mortgages

Not applicable

Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions

For fixed-rate agency mortgage-backed securities, prepayment speeds are calculated utilizing Mortgage Industry Advisory Corporation (MIAC) Mortgage
Industry Medians (MIMs). MIMs are derived from a semi-monthly dealer-consensus survey of long-term prepayment projections. For other mortgage-
backed, loan-backed, and structured securities, prepayment assumptions are utilized from Moody's Analytics. Moody's applies a flat economic credit model
and utilizes a vector of multiple monthly speeds as opposed to a single speed for more robust projections. In instances where Moody's projections are not
available, data from Refinitiv is used, which utilizes the median prepayment speed from contributors' models.

(2) Other-Than-Temporary Impairments
There were no loan-backed securities with a current period recognized other-than-temporary impairment (OTTI) classified on the basis for the OTTI as "Intent
to sell" or "Inability or lack of intent to retain the investment in the security for a period of time sufficient to recover the amortized cost basis."
(3) Recognized OTTI Securities
Loan-backed securities with a current period recognized other-than-temporary impairment, currently held by the Company, as the present value of cash flows
expected to be collected is less than the amortized cost basis of the securities follows as of December 31, 2023:
1 2 3 4 5 6 7
Book/Adjusted Date of
Carrying Value Recognized Amortized Cost Financial
Amortized Cost Present Value of Other-Than- After Other-Than- Statement
Before Current Projected Cash Temporary Temporary Fair Value at Where
CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported
12464Y-AB-5 $ 829,994 | $ 760,284 | $ 69,710 | $ 760,284 | $ 633,280 12/01/2023
362334-MF-8 $ 1,860,574 | $ 1,443,549 | $ 417,025 | $ 1,443,549 | $ 1,355,751 12/31/2023
55027Y-AD-0 $ 547,838 | $ 475,820 | $ 72,018 | $ 475,820 | $ 425,415 12/31/2023
30247D-AD-3 | $ 598,515 | $ 511,646 | $ 86,869 | $ 511,646 | $ 467,096 12/01/2023
933631-AD-5 $ 332,403 | $ 265,835 | $ 66,568 | $ 265,835 | $ 250,993 12/01/2023
45661E-AV-6 $ 422,410 | $ 367,015 | $ 55,395 | $ 367,015 | $ 333,145 12/31/2023
52521R-BP-5 $ 622,142 | $ 572,086 | $ 50,056 | $ 572,086 | $ 574,600 12/31/2023
32053E-AA-6 $ 113,212 | § 60,306 | $ 52,906 | $ 60,306 | $ 60,306 12/01/2023
45661X-AB-8 $ 1,659,260 | $ 1,531,003 | $ 128,257 | $ 1,531,003 | $ 1,326,761 12/01/2023
52522D-AM-3 | § 817,894 | $ 713,730 | $ 104,164 | $ 713,730 | $ 615,346 12/01/2023
78445F-AE-5 $ 780920 | $ 725565 | $ 55355 | $ 725565 | $ 725,565 12/01/2023
Total XXX XXX $ 1,158,323 XXX XXX XXX

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a

realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $ 11,670,088

2. 12 Months or Longer $ 20,913,082
b) The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 131,523,695

2. 12 Months or Longer $ 183,281,370
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(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

E.

The unrealized losses on the Company's investments in loan-backed securities were due to temporary changes in interest rates and market conditions. The
contractual cash flows of the agency mortgage-backed investments are guaranteed by an agency of the U.S. government and the non-agency mortgage-
backed and asset-backed securities include collateral which reduce the risk of loss. Based on cash flow projections, the Company believes it will recover the
carrying value of these investments. Because the Company does not have the intent to sell these securities, nor is it more likely than not the Company will
be required to sell these securities until a recovery of carrying value, which may be maturity, the Company does not consider these investments to be other-
than-temporarily impaired.

Dollar Repurchase Agreements and/or Securities Lending Transactions

Not applicable

F.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

(1) Company Policies or Strategies for Repo Programs

@

&

-

N

The Company participates in a repurchase agreement with Bankers Trust (the Bank). The repurchase agreement is an obligation of the Bank to repay the
Company the principal amount invested by the Company with interest upon demand by the Company. To secure the obligations under the repurchase
agreement, the Bank grants to the Company an undivided security interest in certain United States government securities having a market value equal to at
least 102% of the principal amount invested. The United States government securities comprising the collateral are at all times owned by the Bank;
therefore, this collateral was not recorded on the Company's statutory Balance Sheet. Since the repurchase agreement matures upon demand, there is no
asset-liability mismatch.

Type of Repo Trades Used

FIRST
QUARTER

Yes
No

SECOND
QUARTER

Yes
No

THIRD
QUARTER

Yes
No

FOURTH
QUARTER

Yes
No

a. Bilateral (YES/NO)
b. Tri-Party (YES/NO)

Original (Flow) & Residual Maturity

FIRST
QUARTER

SECOND
QUARTER

THIRD
QUARTER

FOURTH
QUARTER

a. Maximum Amount

. Open — No Maturity

. Overnight

.2 Days to 1 Week

.> 1 Week to 1 Month
.> 1 Month to 3 Months
.> 3 Months to 1 Year
.>1Year

43,813,744

75,210,030

55,419,481

57,309,849

NOoO OO~ WN =
P P P PP PP
P O D PP PP
P P D PP PP
P PO D P PP h

o

. Ending Balance

. Open — No Maturity

. Overnight

.2 Days to 1 Week

.> 1 Week to 1 Month
.> 1 Month to 3 Months
.> 3 Months to 1 Year
.>1Year

6,622,908 5,923,892 5,813,571

7,589,867

$
$
- 1s _ _ _
- 1s _
$
$
$

NOoO g~ WN =
R 0 & P P P B
iR 9 & P P P B
iR 0 & P P P B

(4) Fair Value Securities Sold and/or Acquired that Resulted in Default

(5

®

(7

=

=

-

No securities were sold and/or acquired that resulted in default.
Securities "Sold" Under Repo — Secured Borrowing

The Company deposits cash into an overnight sweep account. The Bank sweeps cash out of the Company’s account and invests these funds into a
Repurchase Agreement. The Company has not sold any securities as part of this agreement.

Securities Sold Under Repo — Secured Borrowing by NAIC Designation

The Company deposits cash into an overnight sweep account. The Bank sweeps cash out of the Company’s account and invests these funds into a
Repurchase Agreement. The Company has not sold any securities as part of this agreement.

Collateral Received — Secured Borrowing

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash $ - 13 - |8 - 13 -
2. Securities (FV) $ 44691428 |$ 76,714,877 |$ 56,528,260 |$ 58,456,064
b. Ending Balance
1. Cash $ - |9 - |8 -9 -
2. Securities (FV) $ 6,755,602 | $ 6,042,587 | $ 5930441 | $ 7,743,007
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(8) Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Designation

ENDING BALANCE

1 2 3 4
NONE NAIC 1 NAIC 2 NAIC 3

7,743,007

a. Cash

b. Bonds - FV
c.LB&SS-FV
d. Preferred Stock - FV

e. Common Stock

f. Mortgage Loans - FV

g. Real Estate - FV

h. Derivatives - FV

i. Other Invested Assets - FV

j. Total Collateral Assets - FV (Sum of a through i)

|6 €A A N P P P P P B
|6 €A A N P P P P P B
|6 €A A N P P P P P P
|6 €A A N P P P P P D

7,743,007

ENDING BALANCE

5 6 7 8

DOES NOT
QUALIFY AS
NAIC 4 NAIC 5 NAIC 6 ADMITTED

a. Cash

b. Bonds - FV

c.LB&SS-FV

d. Preferred Stock - FV

e. Common Stock

f. Mortgage Loans - FV

g. Real Estate - FV

h. Derivatives - FV

i. Other Invested Assets - FV

j. Total Collateral Assets - FV (Sum of a through i)

|6 A A P P P AP P P P
|6 A P P P P AP P P P
|6 A O P P P AP P P &N
|6 A P P P P AP P P P

©

-

Allocation of Aggregate Collateral by Remaining Contractual Maturity

FAIR VALUE
7,743,007

. Overnight and Continuous
. 30 Days or Less

. 3110 90 Days

. > 90 Days

Q 0 T o
&R &» & &P

(10) Allocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity

The Bank holds the collateral for the benefit of the Company during the term of the repurchase agreement. The Company does not have any authority to
reinvest the collateral.

(11) Liability to Return Collateral — Secured Borrowing (Total)

The Bank holds the collateral for the benefit of the Company during the term of the repurchase agreement. The Bank retains all rights of ownership in the
collateral unless or until a default under the repurchase agreement. As a result, no liability has been recognized on the Company’s Balance Sheet.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable

Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

Real Estate

Not applicable

Low Income Housing Tax Credits (LIHTC)

Not applicable
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L. Restricted Assets

1. Restricted Assets (Including Pledged)

1 2 3 4 5 6 7
Gross
Total Gross (Admitted &
(Admitted & Total Gross Non-
Non- (Admitted & Total Total admitted) Admitted
admitted) Non- Current Current Restricted Restricted
Restricted admitted) Year Year to to
from Restricted Increase/ Non- Admitted Total Total
Current from Prior (Decrease) admitted Restricted Assets Admitted
Restricted Asset Category Year Year (1 minus 2) Restricted (1 minus 4) (a) Assets (b)
a. Subject to contractual obligation for which
liability is not shown $ - 13 - 13 - 13 $ - 0.000%| 0.000%
b. Collateral held under security lending
agreements $ -1$ - 13 - 13 $ - 0.000% 0.000%
c. Subject to repurchase agreements $ 7,589,867 | $ 25,369,637 | $(17,779,770) | $ $ 7,589,867 0.181%, 0.194%)
d. Subject to reverse repurchase agreements $ - 13 - 1% - 13 $ - 0.000%) 0.000%)
e. Subject to dollar repurchase agreements $ - 13 - 1% - 13 $ - 0.000%| 0.000%|
f. Subject to dollar reverse repurchase agreements | $ - 1% - 1% - 1% $ - 0.000%) 0.000%)
g. Placed under option contracts $ - 1% - 1% - 1% $ - 0.000%) 0.000%)
h. Letter stock or securities restricted as to sale -
excluding FHLB capital stock $ - 13 - 1% - 13 $ - 0.000%| 0.000%
i. FHLB capital stock $ 2,148,700 | $ 4,227,700 | $ (2,079,000) | $ $ 2,148,700 0.051% 0.055%
j. On deposit with states $ - 1% - 1% - 18 $ - 0.000%, 0.000%
k. On deposit with other regulatory bodies $ - 13 - 18 - 13 $ - 0.000%| 0.000%|
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ -1 -1$ -1$ $ - 0.000%) 0.000%
m. Pledged as collateral not captured in other
categories $ -1$ - 13 - 13 $ - 0.000% 0.000%
n. Other restricted assets $ - 13 - 13 - 13 $ - 0.000%, 0.000%
0. Total Restricted Assets (Sum of a through n) $ 9738567 |$29,597,337 |$(19,858,770) | $ $ 9738567 0.233%]| 0.249%]|
(a) Column 1 divided by Asset Page, Column 1, Line 28
(b) Column 5 divided by Asset Page, Column 3, Line 28

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and

Derivatives, Are Reported in the Aggregate)

Not applicable

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Not applicable

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

Not applicable
M.  Working Capital Finance Investments
Not applicable
N.  Offsetting and Netting of Assets and Liabilities
Not applicable
O. 5GlI Securities
Not applicable
P.  Short Sales

Not applicable

Q. Prepayment Penalty and Acceleration Fees

1. Number of CUSIPs

2. Aggregate Amount of Investment Income
R.  Reporting Entity’'s Share of Cash Pool by Asset Type

Not applicable

General Account

$

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

3

146,530

A.  Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership

As of December 31, 2023, the Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its admitted assets.
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B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies

The Company did not recognize any impairment write down for its investments in Joint Ventures, Partnerships or Limited Liability Companies during 2023 or 2022.

NOTE 7

Investment Income

A. The basis, by category of investment income, for excluding (nonadmitting) any investment income due and accrued.

There was no amount of Investment Income due and accrued that was nonadmitted as of December 31, 2023.

B.  The total amount excluded.

Not applicable

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued
1. Gross

2. Nonadmitted

3. Admitted

D. The aggregate deferred interest.

Not applicable

$

R=2

$

Amount
9,277,577

9,277,577

E.  The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

Not applicable

NOTE 8

Derivative Instruments

Not applicable

NOTE 9

Income Taxes

A. Deferred Tax Assets/(Liabilities)

1. Components of Net Deferred Tax Asset/(Liability)

a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount.

b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And

Threshold Limitation In 2(b)2 Above.

26.6

1118.230%

$ 2,594,436,255

1041.892%

$ 2,227,629,796

2023 2022 Change
(1) (2) (3) (4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 80,036,000 | $ 28,432,000 | $ 108,468,000 | $ 67,541,000 | $ 20,701,000 | $ 88,242,000 | $ 12,495,000 |$ 7,731,000 | $ 20,226,000
(b) Statutory Valuation Allowance Adjustment | $ $ $ $ $ $ $ $ $
(c) Adjusted Gross Deferred Tax Assets
(1a - 1b) $ 80,036,000 | $ 28,432,000 | $ 108,468,000 | $ 67,541,000 | $ 20,701,000 | $ 88,242,000 | $ 12,495,000 |$ 7,731,000 | $ 20,226,000
(d) Deferred Tax Assets Nonadmitted $ 11,689,000 | $ $ 11,689,000 | $ 11,108,000 | $ $ 11,108,000 | $ 581,000 | $ $ 581,000
(e) Subtotal Net Admitted Deferred Tax Asset
(1c-1d) $ 68,347,000 | $ 28,432,000 | $ 96,779,000 | $ 56,433,000 | $ 20,701,000 | $ 77,134,000 | $ 11,914,000 | $ 7,731,000 | $ 19,645,000
(f) Deferred Tax Liabilities $ 444,000 | $ 40,405,000 | $ 40,849,000 | $ 366,000 | $ 23,616,000 | $ 23,982,000 | $ 78,000 | $ 16,789,000 | $ 16,867,000
(g) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability) (1e - 1f) $ 67903000 |$ (119730000 § 55930000 |$ 56,067,000 | § (2.9150000]$ 53,152,000 | § 11,836,000 | $ (90580000 § 2778,000
Admission Calculation Components SSAP No. 101
2023 2022 Change
(M (2 ) (4) (6) (6) (7) (8) 9)
(Col. 1 +2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $ 42135000 | $ 5996,000 | $ 48,131,000 | $ 38,521,000 | $ 8,227,000 | $ 46,748,000 [ $ 3,614,000 | $ (2,231,000)| $ 1,383,000
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation
(The Lesser of 2(b)1 and 2(b)2 Below) $ 7,799,000 | $ $ 7,799,000 | $ 6,404,000 | $ $ 6,404,000 |$ 1,395,000 | $ $ 1,395,000
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date $ 7,799,000 | $ $ 7,799,000 | $ 6,404,000 | $ $ 6,404,000 | $ 1,395,000 | $ $ 1,395,000
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold XXX XXX $ 387,589,000 XXX XXX $ 333,126,000 XXX XXX $ 54,463,000
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities $ 18,413,000 |$ 22,436,000 | $ 40,849,000 | $ 11,508,000 | $ 12,474,000 | $ 23,982,000 | $ 6,905,000 | $ 9,962,000 | $ 16,867,000
(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) +2(c)) $ 68347000 | $ 28432000 |$ 96779000 | $ 56.433.000 1$ 20.701.000 |$ 77134000 | $ 11914000 §$ 7731000 | $ 19645000
3. Other Admissibility Criteria
2023 2022
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4. Impact of Tax Planning Strategies

a. Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2023 2022 Change
Q)] 2 (3) 4) (5) (6)
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from Note 9A1
(c) $ 80,036,000 | $ 28,432,000 | $ 67,541,000 | $ 20,701,000 | $ 12,495,000 [ $ 7,731,000
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $ 68,347,000 | $ 28,432,000 | $ 56,433,000 | $ 20,701,000 | $ 11,914,000 [ $ 7,731,000
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies 0.000%]| 0.000%]| 0.000%]| 0.000%]| 0.000%]| 0.000%]|
b. Does the Company's tax-planning strategies include the use of reinsurance? Yes []No [X]
B. Deferred Tax Liabilities Are Not Recognized For the Following Amounts:
None
C. Current and Deferred Income Taxes
Q)] 2 (3)
(Col. 1-2)
1. |Current Income Tax 2023 2022 Change
(a) Federal $ 66,836,000 [$ 23,410,000 | $ 43,426,000
(b) Foreign $ - 13 - 13 -
(c) Subtotal (1a+1b) $ 66,836,000 [$ 23,410,000 | $ 43,426,000
(d) Federal income tax on net capital gains $ 128,000 | $ (4,127,000) | $ 4,255,000
(e) Utilization of capital loss carry-forwards $ - 13 - 13 -
(f) Other $ - 1s - 1s _
(9) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ 66,964,000 | $ 19,283,000 |$ 47,681,000
2. |Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ 2,073,000 |$ 1,147,000 | $ 926,000
(2) Unearned premium reserve $ - 13 - 13 -
(3) Policyholder reserves $ - 13 - 13 -
(4) Investments $ - 13 - 13 -
(5) Deferred acquisition costs $ - 13 - 13 -
(6) Policyholder dividends accrual $ - 13 - 13 -
(7) Fixed assets $ 2,572,000 |$ 1,757,000 | $ 815,000
(8) Compensation and benefits accrual $ 17,213,000 |$ 14,101,000 | $ 3,112,000
(9) Pension accrual $ - 13 - 13 -
(10) Receivables - nonadmitted $ 17,290,000 |$ 19,060,000 [$  (1,770,000)
(11) Net operating loss carry-forward $ - 13 - 13 -
(12) Tax credit carry-forward $ - 13 - 13 -
(13) Other $ 40,888,000 |$ 31,476,000 |$ 9,412,000
(99) Subtotal (sum of 2a1 through 2a13) $ 80,036,000 |$ 67,541,000 |[$ 12,495,000
(b) Statutory valuation allowance adjustment $ - 13 - 13 -
(c) Nonadmitted $ 11,689,000 |$ 11,108,000 |$ 581,000
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 68,347,000 |$ 56,433,000 |$ 11,914,000
(e) Capital:
(1) Investments $ 22,478,000 |$ 13,285,000 |$ 9,193,000
(2) Net capital loss carry-forward $ - 13 - 13 -
(3) Real estate $ 5,954,000 | $ 7,416,000 |$  (1,462,000)
(4) Other $ - 1s - 1s R
(99) Subtotal (2e1+2e2+2e3+2e4) $ 28,432,000 |$ 20,701,000 |$ 7,731,000
(f) Statutory valuation allowance adjustment $ - 13 - 13 -
(g9) Nonadmitted $ - 13 - 13 -
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ 28,432,000 |$ 20,701,000 |$ 7,731,000
(i) Admitted deferred tax assets (2d + 2h) $ 96,779,000 |$ 77,134,000 |$ 19,645,000
3. |Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ 444,000 | $ 366,000 |$ 78,000
(2) Fixed assets $ - 13 - 13 -
(3) Deferred and uncollected premium $ - 13 - 13 -
(4) Policyholder reserves $ - 13 - 13 -
(5) Other $ s s B
(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 444,000 | $ 366,000 | $ 78,000
(b) Capital:
(1) Investments $ 40,405,000 [$ 23,616,000 | $ 16,789,000
(2) Real estate $ - 13 - 13 -
(3) Other $ s s B
(99) Subtotal (3b1+3b2+3b3) $ 40,405,000 [$ 23,616,000 | $ 16,789,000
(c) Deferred tax liabilities (3299 + 3b99) $ 40,849,000 [$ 23,982,000 | $ 16,867,000
4. |Net Deferred Tax Assets/Liabilities (2i - 3c) $ 55930000 |$ 53,152,000 [$ 2,778,000
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D.

E.

F.

5. The change in net deferred income taxes is comprised of the following (this analysis is exclusive of nonadmitted assets as the change in nonadmitted assets
is reported separately from the change in net deferred income taxes in unassigned surplus):

2023 2022 Change
Q] 2 (3) “4) (5) (6) (7) (8) ©)
(Col. 1+2) (Col. 4 +5) (Col. 1-4) (Col. 2-5) (Col. 7 +8)

Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Total deferred tax assets $ 80,036,000 | $ 28,432,000 | $ 108,468,000 | $ 67,541,000 | $ 20,701,000 | $ 88,242,000 | $ 12,495,000 | $ 7,731,000 | $ 20,226,000
Total deferred tax liabilities $ (444,000)| $ (40,405,000) | $ (40,849,000)| $ (366,000)| $ (23,616,000) | $ (23,982,000)| $ (78,000)|] $ (16,789,000)| $ (16,867,000)
Net deferred tax asset (liability) $ 79592000 | $ (11.973.0000]$ 67.619.000 | $ 67175000 | $ (291500001 $ 64.260.000 | $ 12.417.000 | $ (9.058.0000] $§ 3,359,000
Tax effect of unrealized gains $ 16,789,000
Tax effect of SSAP 92/SSAP 102 $ 4,686,000
Change in net deferred income tax $  24.834.000

Reconciliation of Federal Income Tax Rate to Actual Effective Rate

Among the more significant book to tax adjustments were the following:

12/31/2023

Provision computed at statutory rate $ 59,534,000
Change in nonadmitted assets $ (255,000)
Tax exempt interest deduction $ (230,000)
100% dividend received from affiliate $ (18,688,000)
Dividends received deduction, net $ (577,000)
Nondeductible lobbying expenses $ 71,000
§162(m)(6) limitation $ 2,167,000
Other permanent differences $ 486,000
Credits generated in current year $ (1,303,000)
Adjustment of prior year's tax $ 925,000

Total $ 42,130,000
Federal and foreign income taxes incurred $ 66,836,000
Realized capital gains (losses) tax $ 128,000
Change in net deferred income taxes $  (24,834,000)

Total statutory income taxes $ 42,130,000

Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits
1. At December 31, 2023, the Company did not have any unused operating loss carryforwards available to offset against future taxable income.

2. The following are income taxes in the current and prior years that will be available for recoupment in the event of future net losses:

Year Amounts
2023 $ 59,905,000
2022 $ 31,621,000
2021 $ 8,541,000
Total $ 100,067,000

3. The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.
Consolidated Federal Income Tax Return
1 The Company's federal income tax return is consolidated with the following entities:
Wellmark of South Dakota, Inc.
Wellmark Health Plan of lowa, Inc.
Wellmark Synergy Health, Inc.
Wellmark Value Health Plan, Inc.
First Administrators, Inc.
Midwest Benefit Consultants, Inc.
Wellmark Holdings, Inc.

2 The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:

The method of allocation between the companies is subject to a written agreement, approved by the Board of Directors and the lowa Insurance Division.
Allocation is based upon separate return calculations with current credit for net losses.

At December 31, 2023, the Company's tax related balance due from subsidiaries was $27,611,260.

Federal and Foreign Income Tax Loss Contingencies

At December 31, 2023, it is not reasonably possible to determine the Company's amount of tax loss contingencies that will significantly increase or decrease within
twelve months of the reporting date.

Repatriation Transition Tax (RTT)
Not applicable
Alternative Minimum Tax (AMT) Credit

The Inflation Reduction Act was enacted on August 16, 2022, and included a new corporate alternative minimum tax (CAMT). The CAMT is effective for tax years
beginning after December 31, 2022. The Company is not an “applicable corporation” for purposes of the CAMT and therefore does not expect to be liable for CAMT
in 2023.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved

The Company and Wellmark Health Plan of lowa, Inc. (WHPI), a wholly owned subsidiary, have a management agreement whereby WHPI agrees to pay the Company
for costs related to services outlined in the agreement. These costs are computed on a monthly basis. For 2023 and 2022, these costs were $133,481,763 and
$115,907,857, respectively. The Company and WHPI also have an intercompany tax sharing arrangement (See Note 9). For 2023 and 2022, the tax related balance
due from WHPI under this tax sharing arrangement was $23,728,990 and $23,539,592, respectively.

26.8



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

NOTES TO FINANCIAL STATEMENTS

The Company and Wellmark of South Dakota, Inc. (WSD), a wholly owned subsidiary, have an intercorporate service agreement whereby WSD agrees to pay the
Company for costs related to services outlined in the agreement. These costs are computed on a monthly basis. For 2023 and 2022, these costs were $82,552,782
and $87,672,199, respectively. The Company and WSD also have an intercompany tax sharing arrangement (See Note 9). For 2023 and 2022, the tax related
balance due from WSD under this tax sharing arrangement was $3,684,952 and $3,212,247, respectively.

The Company received dividends of $89,500,000 and $43,500,000 from WHPI in 2023 and 2022, respectively. The dividends reduced the inter-company payable to
WHPI and were recorded in net investment income.

The Company received a cash dividend of $1,200,000 from WSH in 2022. The dividend was recorded in net investment income.

In February 2021, the Company entered into a joint venture agreement to establish a newly formed entity, Wellmark Advantage Holdings, LLC. The Company holds a
49% ownership interest in this joint venture. Wellmark Advantage Holdings, LLC owns 100% of the capital stock of Wellmark Advantage Health Plan, Inc. (WAHP).
WAHP is an insurance entity domiciled in lowa and licensed to sell products in lowa and South Dakota. The Company contributed capital totaling $40,180,000 and
$9,794,610 to WAHP in 2023 and 2022, respectively.

Description of Transactions

See Note 10 A

Transactions with Related Parties Who Are Not Reported on Schedule Y
None

Amounts Due From or To Related Parties

At December 31, 2023, the Company reported $114,722,610 as amounts due to subsidiaries and affiliates and $12,310,568 as admitted amounts due from
subsidiaries and affiliates. At December 31, 2022, the Company reported $125,299,310 as amounts due to subsidiaries and affiliates and $41,644,649 as admitted
amounts due from subsidiaries and affiliates. The terms of the agreements require these amounts to be settled within 30 days.

Material Management or Service Contracts and Cost-Sharing Arrangements

The Company has an intercorporate services and investment and management agreement with some of its subsidiaries and affiliates to provide certain management
and administrative services.

Guarantees or Undertakings

See Note 14

Nature of the Control Relationship

Not applicable

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Not applicable

Investments in SCA that Exceed 10% of Admitted Assets

The Company had no investments in SCA entities that exceeded 10% of the Company's admitted assets in 2023 or 2022.
Investments in Impaired SCAs

Not applicable

Investment in Foreign Insurance Subsidiary

Not applicable

Investment in Downstream Noninsurance Holding Company

The Company utilizes the look-through approach in valuing its investment in Wellmark Advantage Holdings, LLC (WAH) at $15,359,341 and $4,828,746 as of
December 31, 2023 and 2022, respectively. WAH's financial statements are not audited and the Company has limited the value of its investment in WAH to the
audited statutory equity of Wellmark Advantage Health Plan, Inc., a wholly owned insurance subsidiary of WAH. The Company considers all liabilities, commitments,
contingencies, guarantees, or obligations of WAH in the determination of the carrying value of its investment in WAH.

All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage
of SCA Gross Admitted Nonadmitted
SCA Entity Ownership Amount Amount Amount

a. SSAP No. 97 8a Entities

Total SSAP No. 97 8a Entities XXX $ - 13 - 13 -
b. SSAP No. 97 8b(ii) Entities

Total SSAP No. 97 8b(ii) Entities XXX $ - 18 - 138 -
c. SSAP No. 97 8b(iii) Entities

Wellmark Holdings, Inc. 100.0%| $ - 19 $ -
First Administrators, Inc. 100.0%| $ 3,547,237 | $ $ 3,547,237
Midwest Benefit Consultants, Inc. 100.0%| $ 5,884,563 | $ $ 5,884,563
Total SSAP No. 97 8b(iii) Entities XXX -I $ 9,431,800 | $ $ 9,431,800
d. SSAP No. 97 8b(iv) Entities

Total SSAP No. 97 8b(iv) Entities XXX $ - 18 $ -
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX $ 9,431,800 |$ $ 9,431,800
f. Aggregate Total (a+ e) XXX $ 9,431,800 |$ $ 9,431,800
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N.  Investment in Insurance SCAs

Not applicable

O. SCAorSSAP

(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
Valuation
Method,
NAIC Resub-
Type of | Date of Filing NAIC Response mission
SCA Entity NAIC Filing to Valuation Received Required Code
(Should be same entities as shown in M(1) above.) * the NAIC Amount Yes/No Yes/No **
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX XXX $ XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX XXX $ XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
Wellmark Holdings, Inc. 10/25/2016 | $ Yes No
First Administrators, Inc. 10/25/2016 | $ Yes No
Midwest Benefit Consultants, Inc. 10/25/2016 | $ Yes No
Total SSAP No. 97 8b(iii) Entities XXX XXX $ XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX XXX $ XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX XXX $ XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ XXX XXX XXX
* 81 - Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing
** | - Immaterial or M - Material
The Company is exempt from a Sub-2 filing for its SSAP 97 8b(iii) subsidiaries because they are fully nonadmitted.
48 Entity Loss Tracking
1 2 3 4 5 6
Guaranteed
Obligation /
Commit-
Reporting Reporting ment Amount of the
Entity's Accumulated Entity's for Recognized
Share of Share of Share of Financial Guarantee
Net Income Net Income Equity, Including Support Under
Entity (Loss) (Losses) Negative Equity (Yes/No) SSAP No. 5R
Wellmark Holdings, Inc. $ (445356) | $  (2,159,377) | $  (2,102,344) No $ -

The losses in Wellmark Holdings, Inc. have not impacted other investments.

NOTE 11 Debt

A.  Debt Including
Not applicable

B. FHLB (Federa

(1) Natul

The Company became a member of the Federal Home Loan Bank (FHLB) of Des Moines during 2020. The Company has determined the estimated current

Capital Notes

| Home Loan Bank) Agreements

re of the Agreement

maximum borrowing capacity as approximately $68,000,000. The Company calculated this amount in accordance with FHLB Des Moines credit and
collateral guidelines. When borrowings occur, it is anticipated that the Company's strategy will be to utilize these funds to meet daily liquidity needs. As of
year-end, the Company has no outstanding advances with FHLB Des Moines.

(2) FHLB Capital Stock

a. Aggregate Totals

1.

N

Current Year

(a) Membership Stock - Class A
(b) Membership Stock - Class B

(c) Activity Stock

(d) Excess Stock

(e) Aggregate Total (a+b+c+d)

(f) Actual or estimated Borrowing Capacity as Determined by the
|

Prior Year-end
(a) Membership Stock - Class A

(b) Membership Stock - Class B

(c) Activity Stock

(d) Excess Stock

(e) Aggregate Total (a+b+c+d)

(f) Actual or estimated Borrowing Capacity as Determined by the
|

11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)

Total
$ -
$ 2,148,700
$ -
$ -
$ 2,148,700
$ 68,000,000
$ -
$ 4,227,700
$ -
$ -
$ 4,227,700

$ 115,000,000
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b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than Less Than 1to Less Than
(2+3+4+5+6) Redemption 6 Months 1 Year 3 Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 2,148,700 $ 2,148,700 $ - $ - $ - $ -

11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)

(3) Collateral Pledged to FHLB
No amounts were pledged during the reporting period and no amounts were pledged as of December 31, 2023.

(4) Borrowing from FHLB

No amounts were borrowed during the reporting period and no amounts were outstanding as of December 31, 2023.

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A.

Defined Benefit Plan

The Company sponsors a pension program (the program) covering substantially all employees. The pension program contains both a defined benefit and cash
balance plan available to eligible employees depending on the date of hire. The defined benefit pension plan benefits are based on years of service and the
employee's highest five consecutive years' compensation in the last ten years of service. Under the cash balance plan, employees earn annual credits based on a
percentage of salary that are accumulated in an account that earns interest annually. Effective January 1, 2022, the program was amended to close participation to
new entrants after December 31, 2021 and to provide for the cessation of all benefit accruals under all plan formulas under the program effective December 31, 2029.

The administration and recordkeeping services for the program are performed by Principal Life Insurance Company (collectively with Principal Financial Group as
Principal). Pension plan assets are held in the Non-Contributory Retirement Program for Certain Employees of Wellmark, Inc. Trust (Trust) with Principal Trust
Company as the trustee of the program.

The funding policy of the program is to contribute amounts sufficient to meet the minimum funding requirements set forth in the Employee Retirement Income Security
Act of 1974 and the Pension Protection Act of 1996, plus additional amounts as determined to be appropriate from time to time. No voluntary contributions were made
to the pension plan in 2023 or 2022. There are no current plans for the Company to make voluntary contributions to the pension plan in 2024.

The Company also sponsors a postretirement health care benefit plan. The plan has two separate benefit calculations available to employees depending on the date
of hire. One plan contributes toward the cost of health care premiums based on years of service and is available to employees who retire from the Company who have
at least ten years of service and have attained age 65 while in service to the Company. This plan also includes a life insurance benefit based on the employee’s
annual salary at retirement and is available to employees who retire from the Company who have at least five years of service and have attained age 55 while in
service to the Company. The second plan option allows employees to accumulate annual credits in an account that earns interest annually and can be used to pay for
health care premiums when the employee becomes Medicare eligible. Effective January 1, 2022, the postretirement health care benefit plan was amended to close
the plan to additional participants and to freeze accruals of annual credits under the plan for all participants under age 62. The Company has not funded either the
postretirement health care or life insurance plans but intends to meet the obligations of the plans through general assets of the Company.

A summary of assets, obligations and assumptions of the Pension and Other Postretirement Benefit Plans are as follows at December 31, 2023 and 2022:

(1) Change in Benefit Obligation
Overfunded Underfunded
2023 2022 2023 2022

ension Benefits

. Benefit obligation at beginning of year
. Service cost

. Interest cost

a.P

1 274,754,991
2

3

4. Contribution by plan participants

5

6

7

8

9

8,728,306
14,003,395

(7,436,656)

(18,647,087)

337,274,566
10,935,546
9,668,372

(57,043,864)

(3,208,184)

. Actuarial gain (loss)

. Foreign currency exchange rate changes

. Benefits paid

. Plan amendments

. Business combinations, divestitures, curtailments, settlements
and special termination benefits

10. Benefit obligation at end of year

P P P PP PP
P D P PP PP
P h P P PP PP
P D P PP PP

A

A

A

.
'

(22,871,445)
271,402,949  $ 274,754,991

A
A
'
R=E
'

Overfunded Underfunded
2023 2022 2023 2022

o

. Postretirement Benefits

. Benefit obligation at beginning of year

. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial gain (loss)

. Foreign currency exchange rate changes

. Benefits paid

. Plan amendments

. Business combinations, divestitures, curtailments, settlements
and special termination benefits

10. Benefit obligation at end of year $ - $ - $ 27,633,653 $ 27,718,747

27,718,747
42,051
1,392,235

(123,366)

(1,396,014)

38,931,902
1,746,000
1,063,000

(12,674,305)

(1,347,850)

©Oo NG~ WN-=
P A P P PP PP
P A P P PP PP
P A P B PP PP

£
.
.
£
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Overfunded Underfunded
2023 2022 2023 2022
c. Special or Contractual Benefits Per SSAP No. 11
1. Benefit obligation at beginning of year $ - $ - $ 12,333,481 $ 13,583,888
2. Service cost $ - $ - $ 25,747,843 $ 22,909,672
3. Interest cost $ - $ - $ - $ -
4. Contribution by plan participants $ - $ - $ - $ -
5. Actuarial gain (loss) $ - $ - $ - $ -
6. Foreign currency exchange rate changes $ - $ - $ - $ -
7. Benefits paid $ - $ - $  (25,399,418) $  (24,160,079)
8. Plan amendments $ - $ - $ - $ -
9. Business combinations, divestitures, curtailments, settlements
and special termination benefits $ - $ - $ - $ -
10. Benefit obligation at end of year $ - $ - $ 12,681,906 $ 12,333,481
(2) Change in Plan Assets
Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022
a. Fair value of plan assets at beginning
of year $ 287,220,882 $ 376,443,894 $ - $ - $ - $ -
b. Actual return on plan assets $ 27,592,911 $ (63,143,383) $ - $ - $ - $ -
c. Foreign currency exchange rate
changes $ - $ - $ - $ - $ - $ -
d. Reporting entity contribution $ - $ - $ - $ - $ - $ -
e. Plan participants’ contributions $ - $ - $ - $ - $ - $ -
f. Benefits paid $ (18,647,087) $ (3,208,184) $ - $ - $ - $ -
g. Business combinations, divestitures
and settlements $ - $ (22,871,445) $ - $ - $ - $ -
h. Fair value of plan assets at end of
year $ 296,166,706 $ 287,220,882 $ - $ - $ - $ -
(3) Funded Status
Pension Benefits Postretirement Benefits
2023 2022 2023 2022
a. Components:
1. Prepaid benefit costs $ 78,204,976 $ 89,400,430 $ - $ -
2. Overfunded plan assets $  (53,441,219) $ (76,934,539) $ - $ -
3. Accrued benefit costs $ - $ - $ 40,328,793 $ 41,590,242
4. Liability for pension benefits $ - $ - $ (12,695,140) $ (13,871,495)
b. Assets and liabilities recognized:
1. Assets (nonadmitted) $ 24,763,757 $ 12,465,891 $ - $ -
2. Liabilities recognized $ - $ - $ 27,633,653 $ 27,718,747
c. Unrecognized liabilities $ - $ - $ - $ -
(4) Components of Net Periodic Benefit Cost
Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022
a. Service cost $ 8,728,306 $ 10,935,546 $ 42,051 $ 1,746,000 $ 25,747,843 $ 22,909,672
b. Interest cost $ 14,003,395 $ 9,668,372 $ 1,392,235 $ 1,063,000 $ - $ -
c. Expected return on plan assets $ (16,709,257 $ (21,686,904 $ - $ - $ - $ -
d. Transition asset or obligation $ - $ - $ - $ - $ - $ -
e. Gains and losses $ 5,173,010 $ 2,680,214 $ (1,299,721) $ - $ - $ -
f. Prior service cost or credit $ - $ - $ - $ 65,273 $ - $ -
g. Gain or loss recognized due to a
settlement or curtailment $ - $ 6,400,100 $ - $ - $ - $ -
h. Total net periodic benefit cost $ 11,195,454 $ 7,997,328 $ 134,565 $ 2,874,273 $ 25,747,843 $ 22,909,672
(5) Amounts in Unassigned Funds (Surplus) Recognized as Components of Net Periodic Benefit Cost
Pension Benefits Postretirement Benefits
2023 2022 2023 2022
a. ltems not yet recognized as a component of net periodic cost - prior
year $ 76,934,539 $ 58,228,430 $ (13,871,495) $ (1,131,917)
b. Net transition asset or obligation recognized $ - $ - $ - $ -
c. Net prior service cost or credit arising during the period $ - $ - $ - $ -
d. Net prior service cost or credit recognized $ - $ - $ - $ (65,273)
e. Net gain and loss arising during the period $ (18,320,310) $ 27,786,423 $ (123,366) $ (12,674,305)
f. Net gain and loss recognized $ (5,173,010) $ (9,080,314) $ 1,299,721 $ -
g. ltems not yet recognized as a component of net periodic cost -
current year $ 53,441,219 $ 76,934,539 $  (12,695,140) $  (13,871,495)
(6) Amounts in Unassigned Funds (Surplus) That Have Not Yet Been Recognized as Components of Net Periodic Benefit Cost

a. Net transition asset or obligation
b. Net prior service cost or credit
c. Net recognized gains and losses

Pension Benefits

Postretirement Benefits

2023 2022 2023 2022
$ - $ - $ - $ -
$ - $ - $ - $ -
$ 53,441,219 $ 76,934,539 $ (12,695,140) $ (13,871,495)
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(7) Weighted-Average Assumptions Used to Determine Net Periodic Benefit Cost as of December 31:
Pension Benefits

2023 2022
a. Weighted average discount rate 5.30% 3.00%
b. Expected long-term rate of return on plan assets 6.50% 6.00%
c. Rate of compensation increase 3.00 - 8.00% 3.50 - 8.00%
d. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates) 3.50% 2.00 - 3.00%

Weighted-Average Assumptions Used to Determine Projected Benefit Obligations as of December 31:
Pension Benefits

2023 2022
e. Weighted average discount rate 5.00% 5.30%
f. Rate of compensation increase 3.00 - 8.00% 3.00 - 8.00%
g. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates) 4.00% 3.50%

Weighted-Average Assumptions Used to Determine Net Periodic Benefit Costs as of December 31:
Postretirement Benefits

2023 2022
a. Weighted average discount rate 5.20% 2.80%
b. Expected long-term rate of return on plan assets N/A N/A
c. Rate of compensation increase 3.00 - 8.00% 3.50 - 8.00%
d. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates) N/A N/A

Weighted-Average Assumptions Used to Determine Projected Benefit Obligations as of December 31:
Postretirement Benefits

2023 2022
e. Weighted average discount rate 5.00% 5.20%
f. Rate of compensation increase 3.00 - 8.00% 3.00 - 8.00%
g. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates) N/A N/A
(8) Accumulated Benefit Obligation for Defined Benefit Pension Plans
The amount of the accumulated benefit obligation for the defined benefit pension plan was $248,992,369 for the current year and $253,151,073 for the prior
year.
(9) Assumed Health Care Cost Trend Rate(s) For Postretirement Benefits Other than Pensions

For postretirement benefits other than pensions, for measurement purposes, 7.5% (pre-65) and 6.5% (post-65) annual rates of increase in the per capita cost
of covered health care benefits were assumed for 2023. These rates grade down annually to 4.5% for 2033 and beyond.

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the years indicated:

Pension Benefits Amount

a. 2024 $ 19,740,000
b. 2025 $ 20,040,000
c. 2026 $ 20,720,000
d. 2027 $ 21,120,000
e. 2028 $ 20,750,000
f. 2029 through 2033 $ 109,120,000
Postretirement Benefits Amount

a. 2024 $ 2,630,000
b. 2025 $ 2,230,000
c. 2026 $ 2,130,000
d. 2027 $ 2,210,000
e. 2028 $ 2,280,000
f. 2029 through 2033 $ 10,600,000

(11) Estimate of Contributions Expected to be Paid to the Plan

The Company does not have any regulatory contribution requirements for 2024. In addition, there are no current plans for the Company to make voluntary
contributions to the defined benefit pension plan in 2024.

(12) Amounts and Types of Securities Included in Plan Assets
Not applicable
(13) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses
Not applicable
(14) Substantive Comment Used to Account for Benefit Obligation
Not applicable
(15) Cost of Providing Special or Contractual Termination Benefits Recognized
Not applicable

(16) Reasons for Significant Gains/Losses Related to Changes in Defined Benefit Obligation and any Other Significant Change in the Benefit Obligations
or Plan Assets Not Otherwise Apparent

During the year ended December 31, 2023, the pension benefit obligation generated a loss due to a decrease in the discount rate, a gain due to a favorable
asset return, an active participant experience loss due to higher than expected compensation during 2022, and an overall gain due to cash balance interest
crediting rate and lump sum conversion assumption changes. During the year ended December 31, 2023, the other postretirement benefit obligation
experienced a loss due to a decrease in the discount rate.
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(17) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans

The pension plan was in an overfunded status at December 31, 2023 and 2022. As required by SSAP 102, overfunded plan assets are nonadmitted. The
Company has not funded either the postretirement health care or life insurance plans. The impact to surplus to recognize the unfunded status of the Other
Postretirement Benefit Plans was ($12,695,140) and ($13,871,495) at December 31, 2023 and 2022, respectively.

(18) Full Transition Surplus Impact of SSAP 102
Not applicable
B. Investment Policies and Strategies

The Company's pension plan assets are invested in the Trust. The investment program for the Trust is based on the precepts of capital market theory that are
generally accepted and followed by institutional investors, who by definition are long-term oriented investors. This philosophy holds that:

1. Increasing risk is rewarded with compensating returns over time and therefore, prudent risk taking is justifiable for long term investors.

2. Risk can be controlled through diversification of asset classes and investment approaches as well as diversification of individual securities.

3. Risk is reduced by time, and over time the relative performance of different asset classes is reasonably consistent. Over the long-term, equity investments
have provided and should continue to provide superior returns over other security types. Fixed-income securities can dampen volatility and provide liquidity
in periods of depressed economic activity. Lengthening duration of fixed income securities may reduce surplus volatility.

4. The strategic or long-term allocation of assets among various asset classes is an important driver of long term returns.

5. Relative performance of various asset classes is unpredictable in the short-term and attempts to shift tactically between asset classes are unlikely to be
rewarded.

Investments will be made for the sole interest of the participants of the pension plan participating in the Trust. Accordingly, the assets of the Trust shall be invested in
accordance with these objectives:

1. To seek and maintain an adequate funded status with regard to current liabilities within a targeted range.

2. To manage overall costs of running the pension plan at levels favorable to industry benchmarks.
3. To ensure assets are available to meet current and future benefit and expense obligations when due.

C. Fair Value of Plan Assets

(1) Fair Value Measurements of Plan Assets at Reporting Date

Description For Each Class of Plan Assets (Level 1) (Level 2) (Level 3) Total
Cash Equivalents: Money Market Mutual Funds $ 646,908 | $ - 19 $ 646,908
Common/Collective Trusts: Equity Accounts $ -1$ 20833697 |$ $ 20,833,697
Pooled Separate Accounts: Fixed Income Account $ - |$ 172144653 | $ $ 172,144,653
Mutual Funds: Equity Funds $ 12,430,508 | $ - 19 $ 12,430,508
Mutual Funds: Fixed Funds $ 9,489,288 | $ - 13 $ 9,489,288
Total Plan Assets $ 22566704 |$ 192,978,350 |$ - | $ 215,545,054

Pension plan assets also include $4,915,620 of hedge funds where fair value is measured at net asset value (NAV) per share as a practical expedient and
$75,706,032 of limited partnerships which are accounted for under the equity method.

@

-

Valuation Technique(s) and Inputs Used to Measure Fair Value

Generally, Level 1 financial instruments consist of money market funds and mutual funds that are actively traded and have quoted prices available. Mutual
funds are valued at NAV of shares held based on the latest quoted market price. Financial instruments included in Level 2 consist of common/collective

trusts and pooled separate accounts that have direct or indirect price inputs that are observable in active markets or are measured at NAV. The fair value of
the Company's hedge funds are estimated using NAV as a practical expedient. This practical expedient is not used when it is determined to be probable that
the fund will sell the investment for an amount different than the reported NAV. The Trust's limited partnership investments are initially recorded at cost. The
carrying amounts are then increased or decreased to reflect the Trust's share of the income or loss. Quoted market prices do not exist for the limited
partnerships. It is not practicable to estimate the fair value of the Trust's limited partnership investments due to the private and, in certain instances,
confidential nature of the underlying investments in the partnerships, the specialized knowledge of specific industries and transactions required, and the time
lag with which information is available from the limited partnerships. The underlying net assets within each limited partnership are measured at fair value;
therefore, the equity method value is considered a reasonable proxy for fair value.

The Company obtains prices and/or relevant inputs to fair value calculations from external investment managers or from the custodian of the pension assets,
which uses a third party pricing service. For securities not actively traded, the investment manager and/or pricing service may use quoted market prices of
comparable instruments or discounted cash flow analyses, incorporating inputs that are currently observable in the markets for similar securities. Inputs that
are often used in the valuation methodologies include, but are not limited to, benchmark yields, credit spreads, default rates, prepayment conditions, and
nonbinding broker quotes. Additionally, for investments that do not have quoted market prices whereby fair value is measured using NAV per share as a
practical expedient, inputs used in the valuation methodologies also include redemption frequency and redemption notice periods, to give consideration to
liquidity constraints, if applicable.

D. Basis Used to Determine Expected Long-Term Rate-of-Return

The basis of the overall expected long-term rate of return on assets assumption is a forward-looking approach based on the current long-term capital market outlook
assumptions of the asset categories the Trust invests in and the Trust's target asset allocation.

The assumed target asset allocation for the program is as follows: 58.5% fixed income, 20% private equity, 17% publicly-traded equity securities, 3% hedge funds, and
1.5% cash and cash equivalents. Portfolio expectations were estimated through a combination of underlying asset assumptions including geometric returns,
distributions, and correlations. Using these assumptions, the Company selected the expected return on asset assumption of 6.50% for 2023. This rate is net of both
investment and other administrative expenses charged to the Trust.

E. Defined Contribution Plan

The Company also sponsors a defined contribution plan (the plan) which is qualified under Section 401(k) of the Internal Revenue Code. The plan covers substantially
all employees of the Company and subsidiaries. Employees can contribute a maximum of 80% of their annual salary to the plan (up to the elective deferral limits set
by the Commissioner of Internal Revenue). The Company will contribute an amount equal to 100% of the first 4% of salary contributed by the employee. The plan
also provides for additional employer contributions at the discretion of the Board of Directors.

Effective January 1, 2022, the plan was amended to provide different employer contributions to employees hired or rehired effective January 1, 2022 or after. For
participants hired or rehired on or after January 1, 2022, the Company will contribute an amount equal to 100% of the first 6% of salary contributed by the employee.
The Company will also make an annual contribution for these participants of 2%, 3% or 4% based on their age and years of service. To be eligible for the annual
contribution, a participant is required to be an active employee on the last day of the plan year. Participants hired on or before December 31, 2021 will continue to
receive a Company contribution in an amount equal to 100% of the first 4% of salary contributed by the employee.

Recordkeeping responsibilities for the plan are performed by Principal. The Company's contribution for this plan was $4,507,372 and $4,334,355 for 2023 and 2022,
respectively.
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Multiemployer Plans
Not applicable
Consolidated/Holding Company Plans

The Company is the plan sponsor of a pension program and a postretirement health and life benefit program which cover substantially all employees of the
consolidated group.

Postemployment Benefits and Compensated Absences
Not applicable

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

The Company plans to return any subsidy received to retirees in the form of higher postretirement welfare benefits. Therefore, the effects of the subsidy are not
reflected in the measurement of the accumulated postretirement benefit obligation or the net periodic benefit cost.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

Number of Shares and Par or Stated Value of Each Class

Not applicable

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
Not applicable

Dividend Restrictions

Not applicable

Dates and Amounts of Dividends Paid

Not applicable

Profits that may be Paid as Ordinary Dividends to Stockholders

Not applicable

Restrictions Placed on Unassigned Funds (Surplus)

Not applicable

Amount of Advances to Surplus not Repaid

Not applicable

Amount of Stock Held for Special Purposes

Not applicable

Reasons for Changes in Balance of Special Surplus Funds from Prior Period

Not applicable

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Cumulative Unrealized Gains and Losses is $ 793,429,223
The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations
Not applicable

The Impact of any Restatement Due to Prior Quasi-Reorganizations

Not applicable

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization

Not applicable

NOTE 14 Liabilities, Contingencies and Assessments

A

Contingent Commitments

(1) The Company is required by licensure requirements of the Blue Cross Blue Shield Association (BCBSA) to execute parental guarantees for its licensed
controlled affiliates, pursuant to which the Company guarantees to the full extent of its assets all contractual and financial obligations of WHPI, WSD, FAl,
WSH and WVHP to their respective customers. Through parental guarantees executed between the Company and WSH and WVHP, the Company
guarantees that WSH and WVHP are in compliance with the lowa statutory minimum for HMO capital and surplus of $1,000,000 or the statutory minimum for
risk-based capital for health organizations, whichever is greater. Also, the Company, as the parent of WHPI is required by the lowa Insurance Division to
guarantee the obligations of WHPI to pay for services to enrollees up to $1,100,000.

The Company is also required by licensure requirements of the BCBSA to execute a parental guarantee for WAHP, pursuant to which the Company
guarantees to the full extent of its assets all contractual and financial obligations to members proportionate to the Company's subsidiary holding company's
ownership interest in WAHP.
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B.

(2) Detail of Other Contingent Commitments
Not applicable

(3) Guarantee Obligations
Not applicable

Assessments

(1) Assessments Where Amount is Known or Unknown

The Company is subject to health related assessments by the lowa Comprehensive Health Association and the lowa Individual Health Benefit Reinsurance
Association for high risk insurance pools. The Company accrued a net admitted receivable of $1,080,000 and a liability of $9,190,000 for estimated health
related assessments as of December 31, 2023.

(2) Assessments

Not applicable

(3) Guaranty Fund Liabilities and Assets Related to Assessments from Insolvencies for Long-Term Care Contracts

Not applicable
Gain Contingencies
Not applicable
Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming From Lawsuits
Not applicable
Joint and Several Liabilities

Not applicable

All Other Contingencies

The Company, along with the BCBSA and Blue Cross and/or Blue Shield licensees, or Blue Plans across the country, is a defendant in a single multi-district
consolidated lawsuit In re Blue Cross Blue Shield Antitrust Litigation that is pending in the United States District Court for the Northern District of Alabama. Generally,
the litigation alleges that the BCBSA and Blue Plans have engaged in activities in violation of the Sherman Act and related state laws through license agreements, best
efforts rules that limit the percentage of non-Blue revenue of each plan, restrictions on acquisitions and other arrangements. The cases were brought by two putative
nationwide classes of plaintiffs, health plan subscribers and providers. The Company, the BCBSA and all other Blue Cross and/or Blue Shield licensees, have reached
a settlement with the health plan subscriber class plaintiffs. This settlement has been preliminarily approved by the United States District Court for the Northern District
of Alabama, though is still subject to ongoing appeals. The court currently is supervising the final class settiement approval process. There have been several
additional individual lawsuits filed by groups and members who opted out of the subscriber class. The Company has made adequate provision for its proportional
share of the settlement and any damages that may result from the opt-out suits. The provider class litigation is proceeding.

In the ordinary course of business, the Company is involved in and subject to claims, contractual disputes and other uncertainties, which the Company defends
vigorously. While the ultimate outcome of any other claims cannot be presently determined, in the opinion of management, adequate provision has been made for any
potential losses which may result from these actions and the Company expects any liability that could result will not materially affect its financial position.

NOTE 15 Leases

A.

Lessee Operating Lease
(1) Lessee's Leasing Arrangements

a. Rental Expense

The Company leases office space and equipment under various noncancelable operating lease agreements that expire through September 2033. Rental
expense associated with these lease arrangements was approximately $1,332,881 and $1,180,638 for 2023 and 2022, respectively.

b. Basis on Which Contingent Rental Payments are Determined

Not applicable

c. Existence and Terms of Renewal or Purchase Options and Escalation Clauses

Certain rental commitments have renewal options extending through the year 2035. Some of these renewals are subject to adjustments in future periods.

d. Restrictions Imposed by Lease Agreements

Not applicable

e. |dentification of Lease Agreements That Have Been Terminated Early

Not applicable
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(2) Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year

a. At December 31, 2023, the minimum aggregate rental commitments are as follows:

Operating
Leases
1.2024 $ 949,843
2.2025 $ 875,998
3.2026 $ 436,541
4.2027 $ 398,331
5.2028 $ 344,837
6. Thereafter $ 1,294,726
7. Total (sum of 1 through 6) $ 4,300,276

b. Total of Minimum Rentals to be Received in the Future Under Noncancelable Subleases

Not applicable
(3) For Sale-Leaseback Transactions
Not applicable
B. Lessor Leases

Not applicable

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

Not applicable

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
A.  ASO Plans

Not applicable

B. ASC Plans
The gain (loss) from operations from Administrative Services Contract (ASC) uninsured plans and the uninsured portion of partially insured plans was as follows
during 2023:
Uninsured
ASC Portion of
Uninsured Partially Insured
Plans Plans Total ASC
a. Gross reimbursement for medical cost incurred $ 1,768,990,293 $ 1,623,791,793 $ 3,392,782,086
b. Gross administrative fees accrued $ 50,763,817 $ 98,148,344 $ 148,912,161
c. Other income or expenses (including interest paid to or received from
plans) $ - $ - $ -
d. Gross expenses incurred (claims and administrative) (a+b+c) $ 1,819,754,110 $ 1,721,940,137 $  3,541,694,247
e. Total net gain or loss from operations $ (6,819,497) $ (16,041,059) $ (22,860,556)

C. Medicare or Similarly Structured Cost Based Reimbursement Contract

Reimbursements from Centers for Medicare and Medicaid Services (CMS) for the Company's participation in the Medicare Part D program for the year ended
December 31, 2023 were $46,856,082. This amount represents pharmacy benefit cost reimbursements for the Reinsurance Subsidy and Low-Income Cost Sharing
Subsidy elements of the Medicare Part D program.

At December 31, 2023, the Company has a receivable of $2,411,107 from CMS for these reimbursements and has recorded a payable of $12,127,956 for pre-funded
amounts received from CMS not applied to benefit payments.

During the year, the Company returned a net amount of $14,796,250 for prior year pre-funded amounts from CMS not applied to benefit payments.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable
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NOTE 20 Fair Value Measurements
A.  Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

Description for Each Class Net Asset Value
of Asset or Liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Cash Equivalents: Exempt Money
Market Mutual Funds $ 207,453,112 | $ - 19 - 198 - 19 207,453,112
Cash Equivalents: Other Money Market
Mutual Funds $ 715,662 |$ - 1% - 1% - 198 715,662
Cash Equivalents: Sweep Account $ -1$ 7,589,867 | $ -1$ -1$ 7,589,867
Bonds: Industrial & Miscellaneous $ - 13 54,315,317 | $ - 13 - 13 54,315,317
Bonds: Bank Loans $ - 13 3,434,086 | $ - 13 - 13 3,434,086
Preferred Stock: Industrial &
Miscellaneous $ 1,721,443 | $ -|s - |9 - |9 1,721,443
Common Stock: Industrial &
Miscellaneous $ 562,641,809 |$ 2,148,700 | $ 2,787,112 | $ - |9 567,577,621
Common Stock: Mutual Funds $ 209,528,175 | $ - 13 - 13 - 13 209,528,175
Other Invested Assets: Residual
Tranches $ - 13 769.010 | $ - 13 - 13 769,010
Total Assets at Fair Value/NAV $ 982,060,201 | $ 68,256,980 | $ 2787112 | $ - 19 1,053,104,293
(2) Fair Value Measurements in Level 3 of the Fair Value Hierarchy
Total Gains and | Total Gains and
Transfers Transfers (Losses) (Losses)
Beginning Balance Into Out of Included In Included In Ending Balance at
Description at 01/01/2023 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2023
a. Assets
Common Stock -
Industrial &
Miscellaneous $ 2,702,704 | $ -13 -1 -13 84408 | $ -1 -13 -13 -13 2,787,112
Total Assets $ 2702704 1 $ -1 -1 -1 84408 |9 -1 -1 -1 -1 2,787,112

(3) Policies When Transfers Between Levels Are Recognized

The Company recognizes transfers between fair value hierarchy levels at the end of the reporting period.

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Bonds, structured securities, and surplus notes (other invested assets) are reported within Level 2 of the fair value hierarchy; all of these securities have
direct or indirect price inputs that are observable in active markets. Fair values of these fixed income instruments are based on quoted market prices where
available. The Company obtains at least one price from a third party pricing service or its custodian, which also uses a pricing service. In most instances,
the Company obtains more than one price and evaluates between the pricing sources for any outliers or stale prices. Assuming prices are not stale and are
reasonable between sources, the Company follows a pre-established hierarchy to conclude on which pricing source to utilize.
The pricing services normally derive security prices through recently reported trades for identical or similar securities, making adjustments through the
reporting date based upon available observable market information. For securities not actively traded, the pricing service may use quoted market prices of
comparable instruments or discounted cash flow analyses, incorporating inputs that are currently observable in the market for similar securities. Inputs that
are often used in the valuation methodologies include, but are not limited to, benchmark yields, credit spreads, default rates, prepayment conditions, and
nonbinding broker quotes.
Common stock reported within Level 2 of the fair value hierarchy is FHLB Class B Membership stock. This stock is non-redeemable and is reported at par,
which is considered a proxy for fair value.
The Level 3 financial instrument is a privately held stock whose fair value is determined based on the unaudited GAAP equity per outstanding common share
on a quarterly basis and on the audited GAAP equity per outstanding common share at calendar year end.

(5) Fair Value Disclosures for Derivative Assets and Liabilities

Not applicable

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Statutory guidance requires the disclosure of fair values for certain other financial instruments for which it is practicable to estimate fair value, whether or not such
values are recognized in the statements of assets, liabilities, capital and surplus. The carrying amounts for cash, receivable for securities, accrued investment income,
premium receivables, other receivables, amounts due to/from affiliates, unearned premiums, accounts payable and accrued expenses, and certain other liabilities
approximate fair value because of the short-term nature of these items.

C. Aggregate Fair Value For All Financial Instruments and the Level Within the Fair Value Hierarchy in Which the Fair Value Measurements in Their Entirety Fall

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)

Cash Equivalents $ 215,758,641 | $ 215,758,641 | $ 208,168,774 | $ 7,589,867 | $ - 1% - 1% -
Short-Term Investments $ 9,317,548 | $ 9,313,497 | $ - 1% 9,317,548 | $ - 1% - 1% -
Bonds $ 1,014,945951 | $ 1,046,468,772 | $ - |$ 1,014,945951 | $ - 1% - 1% -
Preferred Stock $ 1,721,443 | $ 1,721,443 | $ 1,721,443 | $ - 1% - 1% - 1% -
Common Stock $ 777,105,796 | $ 777,105,796 | $ 772,169,984 | $ 2,148,700 | $ 2,787,112 | $ - 1% -
Other Invested Assets $ 1,468,184 | $ 1,389,169 | $ - 18 1,468,184 | $ - 18 - 13 -

D. Not Practicable to Estimate Fair Value

Not applicable
E. NAV Practical Expedient Investments

Not applicable
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NOTE 21 Other ltems

A

Unusual or Infrequent Items
Not applicable

Troubled Debt Restructuring

Not applicable

Other Disclosures

Assets in the amount of $65,399,739 at December 31, 2023 were committed to purchase mortgage-backed securities in 2024.

Business Interruption Insurance Recoveries

Not applicable

State Transferable and Non-transferable Tax Credits
Not applicable

Subprime Mortgage Related Risk Exposure
(1) Description of the Subprime-Mortgage-Related Risk Exposure and Related Risk Management Practices

The Company's investment policy, approved by the Board of Directors, requires the use of high quality fixed income investments to cover its contractual
liabilities. The investment policy requires that the Company's fixed income portfolio, excluding non-agency mortgage-backed securities, have a minimum
average quality rating of BBB+ and the total of below investment grade securities, excluding non-agency mortgage-backed securities, is limited to 10% of the
total portfolio. Further, no single issue, with the exception of US Government and Agency securities, can exceed 5% of an external investment manager's
portfolio at time of purchase. The Company allows certain external investment managers to purchase non-agency mortgage-backed securities, and credit
quality of those securities is at manager discretion with NAIC designation 1 or 2 preferred. The Company utilizes its strategic and tactical asset allocation to
manage risk exposure, through allocations to various external investment managers with varying mandates.

The Company's exposure to subprime mortgages at December 31, 2023 is 1.7% of its total portfolio. The Company is receiving principal and interest
payments on the subprime mortgage securities, and the Company does not require sale of these types of assets to meet future cash flow requirements.
These securities are in gross unrealized gain and loss positions of $1,019,626 and $4,296,334, respectively, as of December 31, 2023. While no single
definition exists for subprime, these securities are considered higher risk and carry higher than prime rates of interest. In addition to the interest rates, the
Company considers the FICO scores below 660, level of documentation, evidence of delinquency, foreclosure, judgments or bankruptcy and other factors
that limit the borrower's ability to service the debt when determining if a security should be classified as subprime.

(2) Direct Exposure Through Investments in Subprime Mortgage Loans
Not applicable
(3) Direct Exposure Through Other Investments
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Losses
Actual Cost interest) Fair Value Recognized
a. Residential mortgage backed securities $ 49,583,546 |$ 50,682,318 |$ 48,223,965 | $ 223,147
b. Commercial mortgage backed securities $ - 13 - 13 - 13 -
c. Collateralized debt obligations $ - 13 - 13 - 13 -
d. Structured securities $ 7,972,126 | $ 8,001,293 | $ 8,025,767 | $ -
e. Equity investment in SCAs * $ - 13 - 13 - 13 -
f. Other assets $ - 198 - 198 - 19 -
g. Total (a+b+c+d+e+f) $ 57555672 |[$ 58683611 |$ 56249732 |$ 223,147
* These investments comprise 0.000% of the companies invested assets.
(4) Underwriting Exposure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Coverage

Not applicable
Retained Assets
Not applicable
Insurance-Linked Securities (ILS) Contracts
Not applicable

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

Not applicable

NOTE 22 Events Subsequent

Type | — Recognized Subsequent Events:

Subsequent events have been considered through February 20, 2024 for the statutory statement issued on March 1, 2024.
Type Il — Nonrecognized Subsequent Events:

Subsequent events have been considered through February 20, 2024 for the statutory statement issued on March 1, 2024.

WVHP has requested approval from the lowa Insurance Division to redeem 40,000 shares of outstanding stock from the Company at $100 per share, for a total cash
receipt of $4,000,000. WVHP also requested approval from the lowa Insurance Division to pay an extraordinary dividend of $1,000,000 to the Company. These
transactions are anticipated to occur during the first quarter of 2024 and will not have a material impact on the Company's financial condition.
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NOTE 23 Reinsurance

Not applicable

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
A.  Method Used to Estimate Accrued Retrospective Premium Adjustments

The Company's participation in the Medicare Part D program includes a risk sharing provision with CMS. The Company estimates accrued retrospective premium
adjustments for its Medicare Part D products through a prescribed formula approach. CMS adjusts its payments to the Company based on how actual benefit costs
varied from the costs anticipated in the Company's bid for the Medicare Part D products. At December 31, 2023, the Company had five prior years remaining to be
settled with CMS for the Medicare Part D products. The risk sharing amounts relating to all other prior years have been settled with CMS.

The Company estimates accrued retrospective premium adjustments for individuals, small groups and large groups according to retrospective rating features pursuant
to the medical loss ratio rebate requirements subject to the Public Health Service Act.

B. Retrospective Premiums Recorded Through Written Premium or Adjustment to Earned Premium
The Company records accrued retrospective premium as an adjustment to earned premium.
C. Amount and Percentage of Net Premiums Written Subject to Retrospective Rating Features

The amount of net premiums written by the Company at December 31, 2023 that are subject to retrospective rating features was $1,790,023,509, which represented
68.4% of the total net premiums written by the Company. No other net premiums written by the Company are subject to retrospective rating features.

D. Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act
The Company estimates no medical loss ratio rebates required pursuant to the Public Health Service Act at December 31, 2023.

E. Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing
provisions (YES/NO)? Yes [X]No[]

(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year:

Amount
a. Permanent ACA Risk Adjustment Program
Assets
1. Premium adjustments receivable due to ACA Risk Adjustment (including high risk pool payments) $ 21,070,000
Liabilities
2. Risk adjustment user fees payable for ACA Risk Adjustment $ 115,268
3. Premium adjustments payable due to ACA Risk Adjustment (including high risk pool premium) $ 1,715,000
Operations (Revenue & Expense)
4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk
Adjustment $ 21,291,784
5. Reported in expenses as ACA risk adjustment user fees (incurred/paid) $ 115,532
b. Transitional ACA Reinsurance Program
Assets
1. Amounts recoverable for claims paid due to ACA Reinsurance $ -
2. Amounts recoverable for claims unpaid due to ACA Reinsurance (Contra Liability) $ -
3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance $ -
Liabilities
4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium $ -
5. Ceded reinsurance premiums payable due to ACA Reinsurance $ -
6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance $ -
Operations (Revenue & Expense)
7. Ceded reinsurance premiums due to ACA Reinsurance $ -
8. Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected payments $ -
9. ACA Reinsurance contributions — not reported as ceded premium $ -
c. Temporary ACA Risk Corridors Program
Assets
1. Accrued retrospective premium due to ACA Risk Corridors $ -
Liabilities
2. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors $ -
Operations (Revenue & Expense)
3. Effect of ACA Risk Corridors on net premium income (paid/received) $ -
4. Effect of ACA Risk Corridors on change in reserves for rate credits $ -
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(3) Roll forward of prior year ACA risk sharing provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons for
adjustments to prior year balance:

Unsettled Balances as of

Differences Adjustments the Reporting Date
Prior Year Prior Year Cumulative | Cumulative
Accrued Accrued Balance Balance
Accrued During the Prior Received or Paid as of the Less Less To To from from
Year on Business Written Current Year on Business Payments Payments Prior Year Prior Year Prior Years Prior Years
Before December 31 Written Before December 31| (Col 1 -3) (Col2-4) Balances Balances (Col 1-3+7) | (Col 2-4+8)
of the Prior Year of the Prior Year
1 2 3 4 5 6 7 8 9 10
Receivable Payable Receivable Payable Receivable Payable Receivable Payable Ref Receivable Payable
a. Permanent ACA Risk
Adjustment Program
1. Premium adjustments
receivable (including high
risk pool payments) $18,263,000 | $ - | $20,809,584 | $ - | $(2,546,584) | $ - |$ 2,546,584 | $ - A |S -1 -
2. Premium adjustments
(payable) (including high
risk pool premium) $ - | $(1,470,000) | $ - | $(2,116,266) | $ -|$ 646266 |$ - |% (646,266)| B |$ -1 -
3. Subtotal ACA
Permanent Risk
Adjustment Program $18,263,000 | $(1,470,000) | $20,809,584 | $(2,116,266) | $(2,546,584) | $ 646,266 | $ 2,546,584 | $ (646,266) $ - 1% -
b. Transitional ACA
Reinsurance Program
1. Amounts recoverable for
claims paid $ -1s - s - s -1s -1s -1s -|s - $ -|s -
2. Amounts recoverable for
claims unpaid (contra
liability) $ - s - s - s -1s -1s -1s -|s - $ -|s -
3. Amounts receivable
relating to uninsured
plans $ -1s -1s -1s -1s - s -1s -|s - $ -|s -
4. Liabilities for
contributions payable due
to ACA Reinsurance - not
reported as ceded
premium $ - s -1s - s - s -1s -1s -|s - $ -|s -
5. Ceded reinsurance
premiums payable $ - s - s -1s -1s -1s -1s -|s - $ -|s -
6. Liability for amounts
held under uninsured plans | § -1s -1 -1 -1s -1s -1s -1s - $ - 13 -
7. Subtotal ACA
Transitional Reinsurance
Program $ -l -l -l -l -|s -|s -l . $ -l .
c. Temporary ACA Risk
Corridors Program
1. Accrued retrospective
premium $ - s - s - s - s - s - s - s - $ - s -
2. Reserve for rate credits
or policy experience rating
refunds $ -8 -l -|s -l -|s -l -l . $ -l .
3. Subtotal ACA Risk
Corridors Program $ - 13 -1 -1 - 13 -1s -1s -1s - $ -1s -
d. Total for ACA Risk
Sharing Provisions $18.263.000 ] $(1.470.000) | $20.809.584 | $(2.116.266) | $(2,546.584) | $ 646,266 | $ 2,546,584 | $ (646.266) $ -193 -

Explanations of Adjustments:

A. Revised data received
B. Revised data received

(4) Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year

Not applicable

(5) ACA Risk Corridors Receivable as of Reporting Date

Not applicable

NOTE 25 Change in Incurred Claims and Claim Adjustment Expenses

A.

NOTE 26 Intercompany Pooling Arrangements

Not applicable

NOTE 27 Structured Settlements

Not applicable

Change in Incurred Claims and Claim Adjustment Expenses

Information About Significant Changes in Methodologies and Assumptions

26.21

The Company's reserves for incurred claims and claim adjustment expenses attributable to insured events of prior years have decreased by $28,977,291 from
$247,796,540 in 2022. Because unpaid losses are estimated based on past experience and accumulated statistical data, the Company's actual benefit payments
have varied from the original estimates.

There have been no significant changes in methodologies and assumptions used in calculating the liability for unpaid losses and loss adjustment expenses.
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NOTE 28 Health Care Receivables

A. Pharmaceutical Rebate Receivables

Estimated
Pharmacy Actual Rebates
Rebates as Pharmacy Actual Rebates Received More
Reported on Rebates as Billed | Actual Rebates | Received Within | Than 180 Days
Financial or Otherwise Received Within | 91 to 180 Days of After
Date Statements Confirmed 90 Days of Billing Billing Billing
12/31/2023 | $ 80,197,209 | $ - 198 3,521,287 | $ - 18 -
09/30/2023 |$ 80,836,045 |$ 85682189 |$ 72,868,862 |$ - 18 -
06/30/2023 | $ 82,821,705 |$ 83,973,516 |$ 73,459,588 |$ 12,343,882 |$ -
03/31/2023 |$ 77,735929 |$ 80,312,359 |$ 68,991,085 |$ 9,208,957 | $ 68,971
12/31/2022 | $ 67,721,445 | $ 68,805,342 | $ -|$ 67,197,050 |$ 1,498,761
09/30/2022 | $ 62,199,516 |$ 67,266,734 | $ - |$ 64864514 | $ 2,413,224
06/30/2022 | $ 57,451,833 |$ 65,678,142 | $ - 1% 62981179 | $ 2,804,470
03/31/2022 | $ 56,161,168 | $ 64,580,589 | $ -|$ 62351687 |$ 2,153,166
12/31/2021 | $ 57,984,871 | $ 63,529,743 | § - |$ 55758667 |$ 7,872,869
09/30/2021 | $ 57,477,038 |$ 62,630,607 |$ - |$ 52303427 |$ 10,080,915
06/30/2021 | $ 59,066,090 |$ 59,694,618 |$ - |$ 51578845 | $ 8,395,478
03/31/2021 |$ 58577767 1$ 57941253 |$ - 1% 49247460 | $ 8,815,277
B. Risk-Sharing Receivables
Not applicable
NOTE 29 Participating Policies
Not applicable
NOTE 30 Premium Deficiency Reserves
1. Liability carried for premium deficiency reserves $ -
2. Date of the most recent evaluation of this liability 12/31/2023

3. Was anticipated investment income utilized in the calculation?

NOTE 31 Anticipated Salvage and Subrogation

Not applicable

Yes [X]No[]
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PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
RS TS €= (S =T U= T T ISR RSSO SRPRSRTRSPRRPIN lowa
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2021

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2021

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 03/20/2023
3.4 By what department or departments?

lowa Insurance Division and South Dakota DiViSion Of INSUFANCE ...........iiiiiiiiiiieieiee e
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeeeeeeeeeeeeeeceeeeeeteeeeeaeaetesesessasae e s e s s s ssaessses s s ssasessesesssassssssesasssssssseses s s sssssesesasssssnsesasasnananenen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoocovvriiinininnns Yes[ 1 No[ X]
7.2  Ifyes,
7.21 State the percentage of fOrQIGN CONTIOL; .........ci i bbb bbbt bbb bbbt bt bbbt bbbttt be bttt be b e 0.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............ccccoeueuiiiiiecectee et eeeee e ee et eneeaeaeaas Yes[ 1 No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl TUIE? ............ccccuoveveecuceeeeeeeeececeeeeieeeesaeaetesesessasseaesesesssssseteses s s assstesesssssssssesesssasasessesasssassnsesasanasanansasanas Yes[ 1 No[X] NAI

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Ernst & Young LLP, 801 Grand Avenue, Des Moines, IA 50309 .... . .
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
law or regulation? ..
If the response to 10.

Yes[ ] No[X]

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? .............ccccceueueieieieeeereeieeeee e Yes [ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
If the response to 10.5 is no or n/a, please explain.

No[ T NAI

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm) of the individual providing the statement of actuarial opinion/certification?

Daniel J. Callahan, Senior Actuary, FSA, MAAA (employee), 1331 Grand Avenue, Des Moines, 1A 50309-2901

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ....
12.11 Name of real estate holding company ...

Yes[ ] No[X]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ ] No[ ]
Have there been any changes made to any of the trust indentures during the YEar? ..ot Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ...........couoiiiiiiiiiie e Yes[ 1 No[ 1 NAI
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following Standards? .............c.ccooerirnirnernernennnenes Yes [ X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.

If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amended? ... Yes [ ] No[X]

If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified Officers? ... Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
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Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted

ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocevevevevirererennns F 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccccvveveveviiererennns F 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others...........cc.cocoeveecrnnn.

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
If answer is yes:

22.23 Other amounts paid
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in

the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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If no, give full and complete information, relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSTTUGHIONS. .....eececvteeee ettt et ettt s eeeseaete s s ee e ssaeteseses s ssaesesesesensssetesesasessssesesasasensssnsesasassnsssnsesesasensnseeesesasessnsntetesessnsnsntetesesensnsseetesasasnsnsesasasansnnren $ s 0

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuiiiiiiiinn e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes[ 1 N[ ] NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccooveiiieieieieiccee Yes[ ] N[ 1 NA[X]

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccooeiieiieiiiiienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page. .........cocoiiiiiiiiiii e $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccoceevreerninnnene F e 0
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B s 0
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB L. F e 0

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ...........cccccoeiviiienenens Yes[ ] No[ 1 NAT[X]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4
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28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[ ]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108
27.42 Permitted accounting practice

Yes[ 1 No[ ]
Yes[ 1 No[ ]

27.43 Other accounting QUIdANCE ..o Yes[ 1 No[ ]
By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeccececeete et et et caeae et e s saeaete s s s ssasseses s s sssesesesesssssssseses s s sssssesesesssssnsesesassssssanseses s nsssneesassansnansnsanas Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUITENT YEA. ...ttt a e sae e e eaneas $

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
The Bank of New York Mellon .. BNY Mellon Center, 500 Grant Street, Pittsburgh, PA 15258
Bankers Trust Company 453 7th Street, Des Moines, |A 50309
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]

1 2

Name of Firm or Individual Affiliation
NISA Investment AdViSOrs, LLC ..o
Wellington Management Company LLP
William Blair Investment Management, LLC ........ccccooooiiiiiiiiiicceeeee
BlackRock Financial Management, INC. ...ococoooiiioioioioiceiiceeeeeeecee
Metropolitan West Asset Management, LLC ......cccoooooiiiiiiiiiiceeee
Pyrford International, Ltd. .....cccovevinnnnnn.
Broadridge Business Process Outsourcing, LLC .
Cardinal Investment Advisors, LLC ...............
Mercer Investments LLC ................ .
WETTMAIK, TNC. et

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @sSetS?............ccvvuererririieeieereiiiieeeee et Yes [ X] No[ ]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceuvvecreverrieiscienennns Yes [ X] No[ ]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management

Central Registration Agreement

Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

107313 NISA Investment Advisors, LLC ....cocoooiiiiiiieeceeee 549300L11G2JOW7XNY2S ........

106595 .. ... |Wellington Management Company LLP .......... 549300YHP12TEZNLCX41 ........

173961 .. .. |William Blair Investment Management, LLC 549300VQX7UKOB0A7X27 ........

107105 .. ... |BlackRock Financial Management, Inc. ......... 549300LVXYIVJKE13M84 ........

104571 .. ... |Metropolitan West Asset Management, LLC .. | 5493004MDKGXCO01Y283 ........

105646 .. .. [Pyrford International, Ltd. .....ccccooernninnnnne .. | 549300N51/187B21SAUG4S ........

114212 . . |Broadridge Business Process Outsourcing, LLC . | 213800WWTABZ1GOJHH3T ........

116418 Cardinal Investment Advisors, LLC .....cooovioieieiciiiiii B
133449 ... Mercer Investments LLC ... 549300EH2E3BUOCOTWI2 ........

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? wvvvvrrrerereiriieieieieieieesesese et sesseses Yes [ X] No[ ]
30.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
72201F-49-0 .............. PIMCO INCOME TNSTI oottt b s e s s etene e e s snnsenenenes |oeesasesennnn 158,625, 129
969251-50-3 .............. William Blair EMerging MArKEtS ...........ococoooioiiiimiiiieceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e neeeeenns |ereerenenannnnns 50,903,046
30.2999 - Total 209,528,175

30.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
Uniform Mortgage-Backed Security TBA 5.500% due
PIMCO Income NSt ..oeeiiceieeeeeccee e 09/01/2053 = 11/01/2053 ..o o 11,051,664 |..09/30/2023 ..
Uniform Mortgage-Backed Security TBA 6.000% due
PIMCO Income NSt ..oeeiieceieerrccee e 10/01/2053 = 11/01/2053 ....oomieieeeeeeeeeeeeeeenes e 10,410,952 |..09/30/2023 ..
PIMCO Income NSl .oovoeeieeeeeee e PIMCO Short-Term Floating NAV Portfolio 11 ...ccccco. [ 9,495,705 |..09/30/2023 ..
Uniform Mortgage-Backed Security TBA 4.000% due
PIMCO Income NSt ..oeeiieceieerrccee e 10/01/2053 = 11/01/2053 ..o e 5,703,427 |{..09/30/2023 ..
Uniform Mortgage-Backed Security TBA 5.000% due
PIMCO Income NSt ..o 10/01/2053 = 11/01/2053 ..o |oeeeeeieeneneeens 5,457,376 |..09/30/2023 ..
William Blair Emerging Markets Taiwan Semiconductor Manufacturing Co. Ltd. ... ooooiiinncn 3,766,825 |..09/30/2023 ..
William Blair Emerging Markets Tencent Holdings Ltd. ..o o 3,003,280 |..09/30/2023 ..
William Blair Emerging Markets .. Samsung Electronics Co. . .. ..2,392,443 (..09/30/2023 ..
William Blair Emerging Markets .. PT Bank Central Asia Tbk ..2,188,831 |..09/30/2023 ..
William Blair Emerging Markets .. HDFC Bank Ltd. ............ ..2,188,831 |..09/30/2023 ..
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ot [ 1,055,782,269 |........... 1,024,263,499 |............... (31,518,770)
31.2 Preferred SIOCKS .........oovcucvivcuieiieeeeeie ettt et 1,721,443 | 1,721,443 | 0
31.3 Totals 1,057,503,712 1,025,984,942 (31,518,770)

Describe the sources or methods utilized in determining the fair values:

The Company obtains at least one price from a third party pricing service or its custodian, which also uses a pricing service. In most
instances, the Company obtains more than one price and evaluates between the pricing sources for any outliers or stale prices. Assuming
prices are not stale and are reasonable between sources, the Company follows a pre-established hierarchy to determine which pricing source
O TR 111 TN

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoooiiiiiiiienen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for

all brokers or custodians USEd @S @ PIICING SOUICE? .......c..ciiieieieiee ettt ettt e e et s e e e e e st ea e e s e e s e e e es e e e eae e st e st e e et eneeseens e e e e et e e e e e e eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ......
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? ...........o oottt et e et e et e st e be e b e e s e e e e enseeneeeneenneenneennen

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ........ciiiiiiiiiiiie ittt bbb bbb bbbt bbb bbb b nre e

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieiie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ......
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If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly Nold CrypPtOCUITENCIES? ...ttt ettt ettt eneas

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held directly

39.22 Immediately converted to U.S. dollars

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1

Name of Cryptocurrency

2
Immediately
Converted to USD,
Directly Held, or Both

Accepted for
Payment of
Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,

service organizations and statistical or rating bureaus during the period covered by this statement.

1
Name

2
Amount Paid

Blue Cross and Blue Shield Association ...

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses

during the period covered by this statement.

Name

2
Amount Paid

Nyemaster Goode ...

646,569

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in

connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

2
Amount Paid

27.6

Yes[ 1 No
Yes[ 1 No
Yes[ 1 No
Yes[ 1 No

1,

[X]

529,238

................... 2,500,844

117,207
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PART 2 - HEALTH INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force? ...... Yes [ X] No[ ]
If yes, indicate premium earned on U.S. bUSINESS ONY. .......ccocovvirueueieiiininiririsieeieieeene 461,665,535

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experlence Exhlblt’) ................................................................... $ 0

1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above .... 0
Indicate total incurred claims on all Medicare SUPPIEMENE INSUFANGCE. .............oovieeereeeereeeeeeeeeeeeeseseeeeeeeseeee s s sessesess s et s st s sses et s eeesees s easseesnesean $ 389,792,370
Individual policies: Most current three years:
1.61 Total premium earned 43,470,951
1.62 Total incurred claims 40,327,734

1.63 Number of covered liVes .........cccoevviriee ceeievieieceeieienne 24,199
All years prior to most current three years:

1.64 Total premium earned 418,194,584
1.65 Total incurred claims .. 349,464,636
1.66 Number of covered lives ... 130,344

Group policies: Most current three years:

1.71 Total premium earned
1.72 Total incurred claims
1.73 Number of covered liVes ..........ccccoeviiies eeeeeeeeeeccccece 0
All years prior to most current three years:

1.74 Total premium earned
1.75 Total incurred claims ..
1.76 Number of covered lives ...

Health Test:
1 2
Current Year Prior Year
2.1 Premium NUMETALOT .........cviveveiiiecicieteieieeeiete et ss st be b snsnaes <ocesessenas 2,615,179,412 ... 2,576,337,134
2.2 Premium Denominator ..2,615,179,412 ... 2,576,337,134
2.3 Premium RO (2.1/2.2) ..ooiueueieiieeeiieteieiee ettt sttt nns | Sneseseee e s nsieeeees 1.000 o 1.000
2.4 Reserve Numerator ....304,201,720 ....319,286,802

2.5 Reserve Denominator .... ....304,201,720 ....319,286,802
2.6 RESEIVE RAHO (2.4/2.5) ..ottt bebes eeeee e e 1.000 .o 1.000

Has the reporting entity received any endowment or gift from contracting hospitals, physicians, dentists, or others that is agreed will be
returned when, as and if the earnings of the reporting entity PEIMILS? .............ccccrueueueieceeeee e ecaeeee et eeasaee e s essseae s s e s s s asasaeeesesenssaesssesesennaneees Yes[ 1 No[X]

If yes, give particulars:

Have copies of all agreements stating the period and nature of hospitals’, physicians’, and dentists’ care offered to subscribers and
dependents been filed with the appropriate regUIATONY AQENCY? ..........cccueveecucueueieeeeceeeeeeeeeeesete et eseseseae e sesensseaesesesassssaesesesensssssesesasanssssassesasns Yes [ X] No[ ]

Yes [ X] No[ ]

If not previously filed, furnish herewith a copy(ies) of such agreement(s). Do these agreements include additional benefits offered? .....

Does the reporting entity Nave StOP-I0SS FEINSUFANCE? ........c.c.ovovecueueeeeeeeeeceeeeeeteeeeeeaeaeeeseseseaeaesesesesesasaesesesesssesesesesassssssssesassssassssesasasasssessesannans Yes[ 1 No[X]

If no, explain:
The CompPany FEtAINS @Il FISK. .....c.iiiiiiiii ittt bt e h e e s bt e bt e bt ea bt ea bt ea e e ea e e eRe e £h e e eh e e b e e bt em bt ea bt ea bt eaeeeheesheeabeenbeebeenbeenbeanneanne

Maximum retained risk (see instructions) 5.31 Comprehensive Medical ....................... $ e 9,999,999
5.32 Medical Only
5.33 Medicare Supplement
5.34 Dental & Vision
5.35 Other Limited Benefit Plan
5.36 Other ...

Describe arrangement which the reporting entity may have to protect subscribers and their dependents against the risk of insolvency including
hold harmless provisions, conversion privileges with other carriers, agreements with providers to continue rendering services, and any other
agreements:

Reserves exceed all regulatory requirements. Member of lowa Life & Health Insurance Guaranty Association under lowa Code 508C. ..........
Does the reporting entity set up its claim liability for provider services on a service date basisS?.............c.cc.cveeueuereeeeeeceeeee e es e Yes [ X] No[ ]

If no, give details

Provide the following information regarding participating providers: 8.1 Number of providers at start of reporting year .... ......cc.cccoeviiennen. 9,985
8.2 Number of providers at end of reporting year ..... ........ccccoeuveneeeee. 9,606

Does the reporting entity have business subject to premium rate GQUATANTEES? ...........c.c.cvevcueuevevereeceeeeeeeeeeseeaese e eeeesseaesesesesesseaesesesessssassesesennans Yes[ 1 No[X]
If yes, direct premium earned: 9.21 Business with rate guarantees between 15-36 months.. $.........c.cccooeevniinnnne, 0
9.22 Business with rate guarantees over 36 months ............. B 0
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10.1 Does the reporting entity have Incentive Pool, Withhold or Bonus Arrangements in its provider CONracts? .............coouvevereiririeeererensesssseeerenennns Yes [ X] No[ ]
10.2 Ifyes: 10.21 Maximum amount payable bonuses.. IO ST 22,362,500
10.22 Amount actually paid for year bonuses.... 16,128,565
10.23 Maximum amount payable withholds
10.24 Amount actually paid for year withholds
11.1 Is the reporting entity organized as:
11.12 A Medical Group/Staff Model, ...................... Yes[ ] No[X]
11.13 An Individual Practice Association (IPA), or, Yes[ 1 No[X]
11.14 A Mixed Model (combination of above)? .... Yes[ ] No[X]
11.2 Is the reporting entity subject to Statutory Minimum Capital and Surplus Requirements? ...... Yes [ X] No[ ]
11.3 I yes, show the name of the state requiring such minimum capital and surplus. ................... 10WA
114 If yes, Show the aMOUNt FEQUINEM. ............coveeveeveeeeeeeeeeeeeeeeeeeseeeeeeseeeee s eeee e 5,000,000
11.5 Is this amount included as part of a contingency reserve in stockholder's equity? ....... Yes[ ] No[X]
11.6  If the amount is calculated, show the calculation
12.  List service areas in which reporting entity is licensed to operate:
1
Name of Service Area
lowa
South Dakota
13.1 Do you act as a custodian for health savings accounts? .... Yes[ 1 No[X]
13.2 If yes, please provide the amount of custodial funds held as of the reporting date. ...........ccouiiiiiiiiii e S s 0
13.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..ottt ettt ettt eneas Yes[ 1 No[X]
13.4 If yes, please provide the balance of funds administered as of the reporting date. ............cc.oouiiiiiii s S s 0
14.1  Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrErs? ...........cocoueriiiiiiiiiiieieeee s Yes [ ] No [ ] NALX]
14.2 If the answer to 14.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other
15.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded):
15.1 Direct Premium Written ...........c.cocoeeunne F s 0
15.2 Total Incurred Claims
15.3 Number of Covered Lives ...
*Ordinary Life Insurance Includes
Term(whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)
16. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............ccccevvvennee. Yes [ X] No[ ]
16.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
dOMiGile Of the TEPOMING ENLILY? ........c...eeececeeeeeeee et eeeee e et e e ea et et eeseasaeee s s s sasaseese s s s assseeses s ssssssssesas s sssnssesss s ssansesasssnssansssasananans Yes[ 1 No[ ]

28.1



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

FIVE-YEAR HISTORICAL DATA

4 5
2023 2022 2021 2020 2019
Balance Sheet (Pages 2 and 3)
1. Total admitted assets (Page 2, Line 28) .........ccccoeecfcrinins 3,907,004,071 |............ 3,308,799,411 |............ 3,289,273,666 |............ 2,954,103,558 |............ 2,762,240,921
2. Total liabilities (Page 3, Line 24) .......ccccecevveevnecfoviccnnne 1,266,469,386 |............ 1,028,017,615 |.......c.cc... 971,500,067 |.....coceeve. 928,738,915 |..coooenee 908,573,958
3. Statutory minimum capital and surplus requirement |...........cc...... 5,000,000 |..cccoovvennnee 5,000,000 |..cccoovvennnee 5,000,000 |.....ccoevevenees 5,000,000 |....ccoevevnees 5,000,000
4. Total capital and surplus (Page 3, Line 33) .......ccoco. fooeeeunenene 2,640,534,685 |............ 2,280,781,796 |........... 2,317,773,599 |............ 2,025,364,643 |........... 1,853,666,963
Income Statement (Page 4)
5. Total revenues (LN 8) ........cooveeervvrerieereernnenirceneens oo 2,621,830,09 |............ 2,570,574,724 |............ 2,551,895,501 |............ 2,534,234,453 |............ 2,560,232, 134
6. Total medical and hospital expenses (Line 18) .......Jcccccuu.... 2,248,771,981 |.coconee. 2,238,058,571 |............ 2,212,780,421 |............ 2,161,873,674 |............ 2,172,199, 169
7. Claims adjustment expenses (Line 20) ...........ccccoeofoerercecninnnnne 86,294,705 |......cccvuv. 80,403,314 |.cociine 89,136,809 |.......ccouc. 96,791,030 |.oovevneene 99,090,076
8. Total administrative expenses (Lin€ 21) .......ccocoeeees|oveveeccennnee 200,118,325 |...ccoceneee 200,614,192 |....ccccoee. 205,083,068 |................ 274,239,742 |................ 227,641,958
9. Net underwriting gain (1088) (LiN€ 24) ........ccevovuererer|oerereveinnnnene 86,645,085 |................ 51,498,647 |................. 44,895,203 |....ocovvnne 1,330,007 |......coon..... 61,300,931
10. Net investment gain (10ss) (LiN€ 27) .......ccoovveverevvveenforeccinne 198,704,598 |......cccocc. 58,001,861 |.....cco.c.. 129,980,008 |................ 180,045,837 |............... 139,380,920
11.  Total other income (Lines 28 plus 29) ..........ccccceveeoveceercinnnne (1,980,543)]....cccvvnene. (3,722,487)]..ccovreine 127,803 |....c..ooc.. (4,921,594)]........ccu.. (12,322,649)
12.  Netincome or (10Ss) (LIN€ 32) .....cccovvevecueerrnnnereneec o 216,533,140 |..ccccvveneeee 82,368,021 |......ccoenve. 143,344,014 |.....ccocoeee 136,322,250 |...ccveneeee 158,692,202
Cash Flow (Page 6)
13.  Net cash from operations (Lin€ 11) .......cceverevreeeeecforeennneenns 72,632,013 |.ooooreee (73,587,981)|......cccceue 76,524,564 |................. 21,942,504 |................ 75,420,966
Risk-Based Capital Analysis
14.  Total adjusted capital ..........ccoeeueueireninececeeeecees s 2,650,366,255 |............ 2,280,781,796 |............ 2,317,773,599 |............ 2,025,364,643 |........... 1,853,666,963
15.  Authorized control level risk-based capital ..............Jococerieienene 232,012,849 |............... 213,806,298 |................ 210,601,587 |.............. 180,444,825 |................ 165,681,780
Enroliment (Exhibit 1)
16.  Total members at end of period (Column 5, Line 7) .|.......c.cccc..... 1,128,636 |....occovvenee. 1,132,334 | 1,150,378 |.oocvvvine 1,180,058 |..oovcecicrnne 1,213,004
17.  Total members months (Column 6, Line 7) ..............ooeervriveennne 13,565,905 |...covveinnne 13,661,152 |.ccovvveneee 13,864,371 | 14,324,116 |................. 14,689,144
Operating Percentage (Page 4)
(Item divided by Page 4, sum of Lines 2, 3 and 5) x
100.0
18. Premiums earned plus risk revenue (Line 2 plus
LiNES 3 @N0 5) ..ottt e 100.0 oo 100.0 oo 100.0 oo 100.0 oo 100.0
19. Total hospital and medical plus other non-health
(Lines 18 plus Line 19) ......coveeveuevriiieeeiereieiieeeeie e e 85.8 [ 871 [ 86.7 [ 85.3 [ 84.8
20. Cost containment EXPENSES .............c.cveveveveereeeeeiee e 0.8 | [0 A 0.8 | 0.8 | 0.8
21.  Other claims adjustment eXPeNnSes ............coeveveeeeoerererieeeeieeens 2.5 | 2.4 | P B Bt e 3.1
22. Total underwriting deductions (LiNe 23) ............ccccoco]oeeemeeninnnieneens 96.7 [ooeeereereeeen 98.0 [ 98.2 |oeeeeeeeeee 100.0 | 97.6
23. Total underwriting gain (108s) (LiIN€ 24) .......ccceeveveefoeeeeeeceeeeeen 3.3 | 2.0 | 1.8 | 0.1 oo 2.4
Unpaid Claims Analysis
(U&I Exhibit, Part 2B)
24. Total claims incurred for prior years
(LiN€ 17, COL B) o e 185,513,762 |....ccocvee 332,241,815 |..coooeee. 295,110,958 |......ccocenv 339,023,075 | 320,806,165
25. Estimated liability of unpaid claims-[prior year (Line
17, COL B)] vt e 132,229,382 |...cocven 283,296,128 |....ccevenve 254,009,736 |..cceeeeeenne 283,079,231 |..coveneeee 304,814,070
Investments In Parent, Subsidiaries and
Affiliates
26. Affiliated bonds (Sch. D Summary, Line 12, Col. 1) |.eoeerirnnneeeccene (01 (01 0 e 0 e 0
27. Affiliated preferred stocks (Sch. D Summary,
LiNe 18, COL 1) 1ottt oo 0 [ 0 [ [0 [0 0
28. Affiliated common stocks (Sch. D Summary,
LiNe 24, COL. 1) vt oo 692,549,659 |................ 656,143,966 |................ 606,738,262 |.......coe.. 545,909,177 |.ooveeeenne 544,174,038
29. Affiliated short-term investments (subtotal
included in Schedule DA Verification, Col. 5,
LINE 10) 1ottt e (O R (O R [0 U [0 U 0
30. Affiliated mortgage loans on real estate ............cco.Joeeecinininicccn (O R (O R [0 U [0 U 0
31, All other affiliated ..........ccoeirrirneirireernecsens oo (O R (O R (O R (O R 0
32.  Total of above Lines 26 10 31 .......cceevvvveevcenrnrnnercee e 692,549,659 |............... 656,143,966 |................ 606,738,262 |........c.... 545,909,177 |..covvrenee. 544,174,038
33. Total investment in parent included in Lines 26 to
31 above. 0 0 0 0 0
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ...........c.cocueueiovecueueueeeeeesceeeeesesesssaese e esesssassesesesensssssesesesenaees Yes [ ] No [ |

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

SCHEDULE T PREMIUMS AND OTHER CONSIDERATIONS

Allocated by States and Territories

1 Direct Business Only
2 3 4 5 6 7 8 9 10
Federal
Employees Life and
Health Annuity
Active | Accident and Benefits Premiums & Property/ Total
Status Health Medicare Medicaid CHIP Title Program Other Casualty Columns 2 | Deposit-Type
States, etc. (a) Premiums Title XVIII Title XIX Premiums  |Considerations| Premiums Through 8 Contracts
1. Alabama .. . AL
2. Alaska..... . AK
3. Arizona ......ccccceeens AZ
4. Arkansas ................ AR
5. California . . CA
6. Colorado ................. CcO
7. Connecticut ............ CT
8. Delaware ................ DE

9. District of Columbia DC
10. Florida .....cccceneneee.

11.  Georgia .....ccccevueenen.
12.  Hawaii ....coovevruennen.
13. Idaho ....

14.  1liNOIS ..ccvveeeenennene
15. Indiana ........cccceeeeee.
16, lowa ...occoeveeieees
17. Kansas .......cccc.....

18. Kentucky .
19. Louisiana

20. Maine ......cccoeeeeenne

21. Maryland

22. Massachusetts ....... MA
23. Michigan e MI
24. Minnesota ............... MN
25.  MissisSippi .....cceveeene MS
26. Missouri ... . MO
27.

28.

29.

30. New Hampshire ...... NH
31. New Jersey ............. NJ
32. New Mexico ............ NM
33. New York ......cccceeuen NY
34. North Carolina . NC
35. North Dakota .......... ND
36. OhiO ..ccooiicenee OH
37. Oklahoma . OK
38. Oregon .... OR
39. Pennsylvania .. . PA
40. Rhode Island .......... RI
41.  South Carolina ....... SC [ Ne 0 oo (1 O 0 oo (VO 0 oo (1 O 0 oo (VO 0

42. South Dakota .

44, Texas .....ccceerveennen
45. Utah .o
46. Vermont ......c..ccece.e.
47. Virginia ....
48. Washington ............ WA [ Ne o0 [0 [0 |0 0 0 o0 o0 e
49. West Virginia .......... WV [ N {11 O (01 P 0 o0 o0 o (V1 PO (O (V1 A 0
50. Wisconsin ... . WI
51. Wyoming ..... . WY
52. American Samoa .... AS
53. Guam .....ccoceveen GU
54. Puerto Rico ............ PR
55. U.S.Virginlslands .. VI  [...No....|. {11 O (01 P {11 O (01 P {11 O (V1 PO (O (V1 A 0
56. Northern Mariana
Islands ... .
57. Canada .......cccoceeneen
58. Aggregate Other
Aliens ... OT oo XXX (V1 FS [V (V1 F [V (V1 FS [V (V1 F [V 0
59. Subtotal .....coccoieiiiees ... XXX... [2,295,530,327 |.ccoviiinnne [V (V1 FS 0 ]..319,649,085 |...........c.c.... [V 0 2,615,179,412 |.....cccvvveine 0

60. Reporting Entity
Contributions for Employee

Benefit Plans ..................... R0 .0, G FTR (O (1 A (O (1 A (O [V PO (O (1 A 0

61. Totals (Direct Business) XXX [2,295,530,327 0 0 0| 319,649,085 0 0 |2,615,179,412 0
DETAILS OF WRITE-INS

58001, e e XXX [ e e [ [ e e e

58002. e XXX [ e e [ [ e e e

58003.

58998. Summary of remaining
write-ins for Line 58 from
overflow page ...........ccccueue. XXX [ [V O (U O 0 oo 0 fooiiiiine 0 oo [V N (1 RO [V OO 0

58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58

above) XXX 0 0 0 0 0 0 0 0 0

(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG.................. ......2 4. Q- Qualified - Qualified or accredited reinsurer............cc.cccoceevenvceevens oo 0
2. R - Registered - Non-domiciled RRGS............ccccccccurinniricicnnincscsssescscsissessecee .. 0 5. N - None of the above - Not allowed to write business in the state...... ... 55

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state.
(b) Explanation of basis of allocation by states, premiums by state, etc.
Accident and Health premiums are allocated according to the location of the group or individual purchaser at the point of issue.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF AHOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

WELLMARK, INC.
(FEIN 42-0318333)
NAIC CO. CODE 88848 IA

100%
OWNERSHIP

!

A 4

A

v

SOLE |
MEMBER |
A4

THE WELLMARK
FOUNDATION
(FEIN 42-1368650)

WELLMARK OF WELLMARK WELLMARK WELLMARK
MIDWEST WELLMARK FIRST SOUTH DAKOTA, HEALTH PLAN OF SYNERGY VALUE HEALTH
BENEFIT HOLDINGS, INC. ADMINISTRATORS, INC. IOWA, INC. HEALTH, INC. PLAN, INC.
CONSULTANTS, (FEIN 42-1254496) INC. (FEIN 42-1459204) (FEIN 42-1455449) (FEIN 37-1800647) (FEIN 38-3988543)
INC. (FEIN 42-1287807) NAIC CO. CODE NAIC CO. CODE NAIC CO. CODE NAIC CO. CODE
(FEIN 36-3436608) 60128 SD 95531 1A 15935 IA 15934 IA
20% 25%
OWNERSHIP
OWNERSHIP . 49% 40.36% 49.48% 32.44% 11.19%
OWNERSHIP OWNERSHIP OWNERSHIP OWNERSHIP OWNERSHIP
NASCATE, INC. WEST LAKES v v Jv A 4 A 4
(FEIN 82-2865822) DEVELOPMENT
COMPANY WELLMARK RURAL VITALITY RURAL VITALITY REGIONAL NORTH IOWA
(FEIN 42-1393280) ADVANTAGE FUND, LP FUND II, LP ADVANTAGE VENTURE
HOLDINGS, LLC (FEIN 26-0518384) (FEIN 47-3043009) SERVICES, LLC CAPITAL FUND II,
(FEIN 86-1598901) (FEIN 20-3007694) LLC
(FEIN 26-1108792)

| Non-Contributory Retirement Program for Certain Employees of Wellmark, Inc. Trust FEIN 35-2772844 |

| Wellmark, Inc. Savings and Investment Plan Trust FEIN 42-0318333

100%

OWNERSHIP
A

WELLMARK
ADVANTAGE

(FEIN 86-1598618)
NAIC CO. CODE
17001 1A

HEALTH PLAN, INC.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Wellmark, Inc.

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Total

Prior Year Total

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504.  Miscel1aneous ASSES ........ccoceueieeiiiieiiicicieteteceee et |oreieieieeeena 1,938,165 |.cccvceieeee 1,425,895 |....ccvcvvene 512,270 | 507,584
2597. Summary of remaining write-ins for Line 25 from overflow page 1,938,165 1,425,895 512,270 507,584
Additional Write-ins for Liabilities Line 23
Current Year Prior Year
1 2 3 4
Covered Uncovered Total Total
2304.  Escheat Liability ..o ot 3,018,294 | (V1 3,018,294 |..ccvive 2,471,156
2397. Summary of remaining write-ins for Line 23 from overflow page 3,018,294 0 3,018,294 2,471,156
Additional Write-ins for Exhibit of Nonadmitted Assets Line 25
1 2 3

Change in Total
Nonadmitted Assets

Nonadmitted Assets [ Nonadmitted Assets (Col. 2-Col. 1)
2504.  MiSCEITANEOUS ASSEES ... e | 1,425,895 | 1,523,208 |..ooveeeee. 97,313
2597. Summary of remaining write-ins for Line 25 from overflow page 1,425,895 1,523,208 97,313
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