BEFORE THE INSURANCE COMMISSIONER OF THE STATE OF 104

“FILED

In the matter of the Application of JUL 31 2026
Transamerica Life Insurance Company (Towa Code Chapter 5211
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BEFORE THE INSURANCE COMMISSIONER AND THE ATTORNEY GENERAL OF
THE STATE OF IOWA

In the matter of the Application of
Transamerica Life Insurance Company
(TLIC) for Approval of the Merger of Newly (Iowa Code Chapter 521)
Formed Company with SCOR Global Life
USA Reinsurance Company

STIPULATION AND ORDER OF WITHDRAWAL
OF INTERVENOR JOHN HANCOCK’S PETITION

Transamerica Life Insurance Company (“TLIC”) and SCOR Global Life USA Reinsurance
Company (“SGLUSA™) (collectively, the “Plan Proponents™), and John Hancock Life Insurance
Company (U.S.A.) and its affiliate The Manufacturers Life Insurance Company (Bermuda Branch)
(collectively, “John Hancock™), intervenors in the above-captioned proceedings, by and through
their undersigned counsel, stipulate and agree, subject to the approval of the Commissioner, to the
following:

l. On May 12, 2026, TLIC filed a Plan of Division (the “Proposed Plan), a proposed
form of Articles of Merger and Plan of Merger, and an application pursuant to Jowa Code Chapter

521 and 5211 with the lowa Insurance Commissioner.,



Z, The Proposed Plan proposes that TLIC divide into two entities: TLIC, as the
surviving Iowa insurance company, and TLIC-A, as the new lowa-domiciled stock insurance
company created by the division. The Proposed Plan further proposes that, simultaneously with
the division, TLIC-A will merge with and into SGLUSA, with SGLUSA as the surviving company.

3. The Proposed Plan defines “Specified Business” as “all the assets, liabilities,
contracts, and required surplus associated with TLIC other than such assets, liabilities, contracts,
and required surplus relating to TLIC’s retroceded business.”

4. The Specified Business includes the “Covered Contracts” listed in Schedule 1 and
Schedule 1 A in the Proposed Plan, which include nineteen (19) John Hancock treaties where TLIC
or an affiliate is the current reinsurer.

5. On May 12, 2026, the Iowa Insurance Commissioner issued a Notice of Public
Hearing and Order regarding TLIC’s Proposed Plan.

6. The Notice of Public Hearing and Order stated that any person seeking to intervene
as a party in the proceeding had to file a petition with the Commissioner no later than May 29,
2026.

7. On May 29, 2026, John Hancock filed a Motion to Intervene and a Petition in
Intervention (“‘Petition”) in the above-captioned proceedings.

8. On June 12, 2026, the Commissioner granted John Hancock’s Motion to Intervene.

9, On July 10, 2026, TLIC and SGLUSA filed their respective Responses to John
Hancock’s Petition.

10. On July 20, 2026, John Hancock filed a Motion for Summary Judgment secking

denial of approval of the Proposed Plan,



11. On July 29, 2026, TLIC filed Amendment No. 1 to the Proposed Plan (“Amendment
No. 17), which excludes all “Excluded Contracts” from the definition of “Covered Contracts™ that
the Plan Proponents are seeking to divide from TLIC in the Proposed Plan. Amendment No. 1
defines “Excluded Contracts” as those reinsurance contracts listed in Scheduled 1B attached
thereto, which includes all reinsurance contracts with John Hancock.

12, In light of Amendment No. 1 to the Proposed Plan, John Hancock withdraws its
Petition.

13, Upon entry of this Stipulation and Order, John Hancock is relieved of any
obligations under the Scheduling and Administrative Order entered on June 15, 2026, and is no

longer an intervenor in these proceedings.




Dated: July 31, 2026

/s/Nick Critelli

/s/Ann Frohman

Nick Critelli

CritelliLaw, P.C.

317 Sixth Avenue

Des Moines, IA 50309
Telephone:  (515) 243-3122
E-mail: nick@critellilaw.com

Stephen W. Schwab

DLA Piper

444 West Lake Street Suite 900

Chicago, IL 60606-0089

Telephone:  (312) 368-2150

E-mail: stephen.schwab@us.dlapiper.com

Counsel for SCOR Global Life USA
Reinsurance Company

/s/G. Thomas Sullivan

G. Thomas Sullivan

Nyemaster Goode, P.C.

700 Walnut, Suite 1300

Des Moines, IA 50309

Telephone:  (515) 283-3126
E-mail: gtsullivan@nyemaster.com
[owa State Bar # 8741

Jeffrey B. Korn (pro hac vice submitted)

Vanessa C. Richardson (pro hac vice

submitted)

Katherine Higginbotham (pro hac vice

submitted)

Willkie Farr & Gallagher LLP

787 Seventh Avenue

New York, NY 10019

Telephone: (212) 728-8000

E-mail: jkorn@willkie.com
vrichardson@willkie.com
khigginbotham@willkie.com

Counsel for Transamerica Life Insurance
Company

Ann Frohman (Iowa No. AT0014062)

Frohman Law Office LL.C
1350 Aldrich Rd.

Lincoln, NE 68510

E-mail: ann@frohmanlaw.com

Ryan Koopmans

Koopmans Law Group LLC

500 East Court Ave., Suite 420
Des Moines, IA 50309

Email: ryan@koopmangroup.com

Suman Chakraborty (pro hac vice)

Kristen White (pro hac vice)

Kerime S. Akoglu (pro hac vice)

Matt Phillips (pro hac vice)

Mintz, Levin, Cohn, Ferris,

Glovsky & Popeo, P.C.

919 Third Avenue

New York, New York 10022

E-mail: schakraborty@mintz.com
kdwhite@mintz.com
ksakoglu@mintz.com
mphillips@mintz.com

Counsel for Intervenor John Hancock



IT IS SO ORDERED, this 31 day of July, 2026
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Commissioner Douglas M. Ommen




