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The Plan Proponents’ Position – “Status Quo”
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Letter to Cedents
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PRINCIPLE NO. 1
The Iowa Division Law Does Not Authorize This
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1. The Iowa Division Law Does Not Permit This
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1. The Iowa Division Law Does Not Permit This
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1. The Iowa Division Law Does Not Permit This

NOTICE TO
POLICYHOLDERS

NOTICE TO
REINSURERS
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1. The Iowa Division Law Does Not Permit This
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1. The Iowa Division Law Does Not Permit This
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1. The Iowa Division Law Does Not Permit This

43.    In applying the Iowa Division Law, the Commissioner 

must “determine the fair and ordinary meaning of the statutory 

language at issue.” See State v. Davis, 922 N.W.2d 326, 330 

(Iowa 2019) (“We give words their ordinary meaning absent 

legislative definition.”); accord Iowa Code § 4.1(38) (“Words and 

phrases shall be construed according to the context and the 

approved usage of the language . . .”).  

     AGL Pre-Hearing Memorandum No. 1
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1. The Iowa Division Law Does Not Permit This
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1. The Division Law is Not an IBT
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PRINCIPLE NO. 3
The Reasonable Objection Standard
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3. Reasonable Objection
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3. Reasonable Objections

We object to: 

➢ Changing our counterparty from a company with a surplus of $5 billion to a 

company with only $191 million in surplus.

➢ Changing our counterparty to a company projected to lose money over 

the next decade or more.

➢ Forcing us into a commercial relationship with a company who relies on 

the capital decisions of its foreign parent.

➢ Forcing us into a commercial relationship who business model depends 

on raising rates on cedents and litigating against cedents.

➢ Stripping us of our risk concentration and counterparty decisions.



23
© 2026 MINTZ, LEVIN, COHN, FERRIS, GLOVSKY AND POPEO, P.C.   //   Confidential Property

3. The Process
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3. The Process

TLIC Proposed Findings of Fact
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3. The Process

AGL Ex. 30
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3. The Process

B. Gerst Statement
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3. The Process

AGL Ex. 30
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3. The Process

AGL Ex. 30



29
© 2026 MINTZ, LEVIN, COHN, FERRIS, GLOVSKY AND POPEO, P.C.   //   Confidential Property

THANK YOU
Presented on behalf of Intervenor American General Life Insurance Company

Mintz, Levin, Cohn, Ferris, Glovsky and Popeo, P.C.
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