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TLIC’s Version of the Proposed Plan 

Gerst Aff’d at 19.



3
© 2026 MINTZ, LEVIN, COHN, FERRIS, GLOVSKY AND POPEO, P.C.   //   Confidential Property

The True “Status Quo”

AGL Policyholders Transamerica Life 
Insurance Company

American General SCOR Global 
Life Americas (DE)

Ex. AGL-05 at 3.
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Changes in the Flow of Risk

Ex. AGL-01 at PDF p. 154 of 154.
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PRINCIPLE NO. 1
The Iowa Division Law Does Not Authorize This
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1. The Iowa Division Law Does Not Permit This
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1. The Iowa Division Law Does Not Permit This

Ex. AGL-01.
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PRINCIPLE NO. 2
Policyholder and Cedent Concerns Are Different
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2. Counterparty Risk

John Hancock Public Comment at 2.
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2. Insurance and Reinsurance Are Not the Same Thing

Protective Public Comment at 4. 
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PRINCIPLE NO. 3
The Reasonable Objection Standard



12
© 2026 MINTZ, LEVIN, COHN, FERRIS, GLOVSKY AND POPEO, P.C.   //   Confidential Property

3. Reasonable Objection
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THANK YOU
Presented on behalf of Intervenor American General Life Insurance Company

Mintz, Levin, Cohn, Ferris, Glovsky and Popeo, P.C.
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