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Submitted Electronically to tracy.swalwell@iid.iowa.gov 

 

Ms. Tracy Swalwell 

Iowa Insurance Division 

Two Ruan Center 

601 Locust Street, Fourth Floor 

Des Moines, IA 50309 

 

FROM:  Kim O’Brien, FACC Spokesperson  
kim@fixedannuitychoice.com  
414-332-9312 

RE:  Best Interest Rulemaking Proposal  

Dear Ms. Swalwell: 

The Fixed Annuity Consumer Choice Campaign (FACC) fully supports Iowa’s proposed regulation adopting 
best interest standards for insurance professionals.  FACC recognizes Commissioner Ommen played a 
prominent role in development and adoption of the National Association of Insurance Commissioners (NAIC) 
model regulation upon which this rule is based.  We are especially grateful the Iowa Division is leading the 
way in adopting this sound and sensible regulation which we hope will become the standard for our industry 
nationwide.   

During this entire process, including development at the NAIC, the primary interest of FACC was to ensure the 
regulation would be objective and workable for the independent distribution channel consisting mostly of 
agents and agencies that represent and sell fixed products.  We believe the regulation accomplishes this and 
thus represents a step forward for consumer protection while at the same time preserving choice for 
consumers both as to financial professionals and products.   

Given this is a new regulation, we anticipate questions around interpretation of certain provisions could arise 
and hope there will be opportunity to work with the Division to obtain clarification where 
necessary.  However, we believe the Division should move forward promptly with adoption of the regulation 
which on the whole is solid and thoughtful rulemaking for the benefit of all Iowans.      

On behalf of FACC, I plan to attend the public hearing by phone.  I do not plan to testify other than to reply or 
respond to any questions or issues that might arise during the hearing.   
 

Respectfully submitted, 

 
 
 
Kim O’Brien 
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