December 31, 2018 - Annual Statement
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DECEMBER 31, 2018

1. Ledger Assets, December 31 of previous year, Total column 1, page 4...........ccccovveeeevnenne.
INCOME - INCREASES IN LEDGER ASSETS
PREMIUMS
v Reinsurance spoitc N
Direct Premiums Reinsurance Premiums
Premiums Assumed Premiums Ceded {1+2-3=4)
2. Fire.coeeecienne $ 576,737 | % $ $ 576,737
3. Windstorm.......... 549,559 549,559
4. Crop Hail.............
Homeowner

5. Assumed............ XOOOOCK,
6. Totals.................. 5 1,126,296 | $ $ 3 1,126,296
7. Aggregate excess [08S reinsurance paid...........cccececveeii e ceeeceeeeevee e, 285,481
8. Total net assessment, premiums and fees (line 6, col. 4 -line 7 =1line 8).......ccvvrrveerevennn..
9. Net interest received on bonds.........ccocooervivei e 73.015
10. Increase in adjustment of bonds 280 , less

5,587 decrease in adjustment of bonds...........ccccoe i (5,307)
11. Dividends receiVed.........cooieriiiee e et 23,878
12. Interest received on bank deposits (schedule C-2, column 7)................ 7.810
13. Interest received on mortgage loans (schedule D, column 6).................
T4, Other interest.... ..o
15. Profit on sale of investment............... 53.223
16. Rents received™..... ..ot e e 16,200
17. Total income from investments (items 9 through 16)..........cccccvviiiiiins o
18. BOrrowed MONEY.......cccoo it
19. Premiums collected for other companies (less refunds).............ccoe..... 75,103
20. Checks charged Off.........ccoooiiiciiie et
21. Increase in ledger liabilities..............c.ooiiiiniiiiiii e
22. Underwriting expense reimbursement...........c..cocecvieeieencieer e sieeeseeeceenns
23. Federal income tax refund...........c.ccooiionneeieci e
24. Miscellaneous iNCOME...........ocv e e s
25. Crop Hail Contingency COmMMISSION.......cccccvoeeiiiiiiiiee e
T OO OSSPSR
27. Total (tems 18 throUGh 26)..........oveiiiiciii e e et ee et e e sar e e e s e e e s s ans e esssees
28. Total income (Items B, 17, BN 27)... oo vttt e este e e e eerb e sareeeeeetreeeeeetsbeeeaaans
29. Total assets and income (item 1 plus item 28)........ccooceeeiir i

*Includes $7,200 for association's occupancy of its own buildings.

$ 4,239 242
3 840,815
¥ 168,819
$ 75,103
$ 1,084,737
$ 5,323,979
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1. Amount brought forward from N 29 PAGE 2..........cccoviiiee ittt ettt et
DISBURSEMENTS - DECREASES IN LEDGER ASSETS
LOSSES
D§r1e)ct Reins(ﬁlance Specific Ié?e%nsurance Net Log)es Paid
Losses Assumed Recovered (1+2-3=4)
2. Fire...ccoooivmninineeceeeeanens $ 105,394 | $ $ $ 105,394
3. Windstorm......ocoeeeviieeen, 84 881 84,881
4. Crop Hail ............ccovvrnneee.
5. Homeowners Assumed..... OO .
6. Totals.....cccoccemirienecne $ 190,275 | $ $ $ 190,275
7. Received from aggregate excess l0SS reinNSUrance. ...........cco.ooccvcieeveviicereceiceee e sevenns
8. Total of all net losses (line 6, cOlUMN 4 - iNE 7 S lNE B).....ccviiueeriiiieeieeeeeee ettt e e s
OPERATING EXPENSE
9. LoSS AQJUSIMENT EXPENSES.......iiii ettt ee e e e e e eeene e e 33635
T0. COMMISSIONS. ... .cccuriiiiiieri et te sttt te st e s sba s se e me e s e e te e erassreeressrneenaeeas 157 622
AL ADVEIISING. ..o ettt b e te et eae e e e aete bt et et staenns 1.551
12. Boards, bureaus and assoCiationS..........ccccvececiiiereeenicce e e e 5.094
13. Inspection and 108s Prevention. ... e e 1,720
14. Salaries of OffiCaIS. .. ...ttt e 13.176
15, EXPENSes Of OffICEIS.....coviiiiiii ettt ae st b e et aeeae s sbeste e 329
16. Salaries of office @MPIOYEES..........co e 89.854
17, EMPIOYEE WEITATE........eieeeii ettt eme e e s ee s et et e tan e st e ee e 5202
18, INSUIAMCE. ... .. ettt ettt e et e et ettt s eeb e s s seessebessbe s s s s enssaness st b meeennessssnnessresenn 12.025
19. Directors' COMPENSALION. ...t e et saee e e aesnesresranaresrenanes 3,075
P00 R B = To (o] LR o (o= g L= OO TSP SU VOO OU SRR 2032
27, RNt AN TBNL HEMS.... oottt e eee st eeeae e er e s ene s st e eese e sanesaessessaneseaaas 7.354
22, BQUIDIMENT. ...ttt e b et e b b e es e et et eatt e eereesreeneeeaee 15.041
23. Printing, stationery and SUDDIES..........cccureieee et s e s 2 816
24. Postage and telePhone ...t e et e 5816
25, Legal and auditing.........ocooiieiiiii ettt erea 12.591
26. State insurance taxes (March 1, 176 ) (June 1, 5,378 ) (August 15, 5,378 ) 10,833
27. Insurance Division licenses and feeS..........ccooriieee e e 1.850
28, PayrOll f8XOS...ceei e e ettt e e e e eaeenre e e eenaeeas 11.228
29. All other taxes (excluding Federal inCOME).........cccovriiecniricii et s
30, Real e8tate EXPENSES. .. . et e a e e s e e e e s e re e eaeesenteenannas 16.679
31, REAI @S AIE TAXES. ....coeeeeeiii oot re sttt s et e e et eeaa et vaa e raas bttt e rabaeeseaarben 1.096
32. Interest 6N DOMOWEA MONEY .. ...ttt e e e s a s bbbt
33, MISCRIIANBOUS.........evie ettt ittt et eee st e s e eete e e s essteeesesta s s e s s antesbess s irsanneessasnnnrsesanen 5048
8. ANNUAI MEELING. ... ettt et e see bt st ne e b eman e e e anes
b. Donations/ContribDULIONS. ... e e e ____ 800
C. Travel and Travel EMS ... ..o et rae s reae e e sae v srens 3.907
0. OVEN AN SHOM. ... ettt et ba et sae e b e st e b sa e besmsenaans 339
B ettt e e an ettt rr e ettt e seeteaaeeesteeaeeaRee et te Rt eae e bt anaeeabeesenneenre et e
35. Total operating expense (items G throUgh 34).........coeceeiiiiiiie ettt eaeae s
NON-OPERATING EXPENSE
36. Borrowed money repaid..............o
37. Depreciation onreal @state.... ... e e s 1.803
38. Loss on sale of INVESIMENTS. ..o e e s e s
39. Federal income tax Prior year, 29 Current year, 10,144 ... 10,173
40, Premium collections transmitted to other companies...............cceveveee i cceeee s 60.081
41. Commission paid agents for other companies................o e 10,170
42. Decrease in ledger llabilities.. ... e e 927
43, Federal income tax penalty/interast..............overoii e e
44. Total non-operating expense {items 36 through 43)........oo oo e e
45, Total disbursements {items 8, 35, and 44}............oi i e et e e
46. Balance - ledger assets, December 31st must agree with Line 22, Column 1, Page 4... .......ccoviieiiieennn.

DECEMBER 31, 2018

$___ 5323979

3 190,275

$__ 420813

83,154

$ 694 242
§___4620737
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ASSETS - DECEMBER 31, 2018

m Non-ledg(ezr including | Assets ng)admitted Curront Year Prio(rs\)rear
xcess of market | ' book over market |  Adrmitied Assets | Admited Assets
Ledger Assets {or agg:i::ﬁ‘)eover or amortized values (1+2-3=4)
1. *Bonds (schedule A-part 1)............ $ 2,031,333 (3 $ 704 |$ 2,030,629 | 2,311,640
2. Stocks (schedule A-part 2)........... 1,107,866 149,963 957,903 1,015,438
3. Bank Balances
3.1 Subject to check(C-)............ 354,758 354,758 160,538
3.2 Oniinterest {(C-2)................... 1,089,160 1,089,160 683,366
4. Mortgage loans (schedule D)
4.1 Firstliens..........ccccoevceienernne.
4.2 Other than first...................
5. Coliateral loans (schedule E).......
6. Real estate (schedule F).............. 40,518 40,518 19,246
7. Cashinoffice.....c.cccrnrvvvnnncne,
8. Unpaid Premiums
8.1 Due before November 1....... XXXXXX | XXXXXX
8.2 Due after November 1.......... 824 824 14,436
9. Bills receivable............cccoeeeen XXXXXX | XXXXXX
10. Agent's balances................c......
11. Reinsurance receivable on paid
l0SSES....oii e
12. Accrued interest...........ccceecmeene XXXXXX 18,659 18,659 22,697
13. Accrued rent due...........ccccceuueee XXXXXX
14. Equipment and furniture............ 6,102 6,102 | XXX XXX | XXXXXX
15. Supplies.....c.covveivieieceeee XXXXXX | XXXXXX
16. Automobiles............ccceeveirennen. XXXXXX | XXXXXX
17. Cash surrender value of life ins.
18. Federal Inc. tax recoverable.....
19. Elec.tron'lc data processing 366
equipment............ccoveeeeecennnnens
20. Service fees & misc receivables..
21. Prepaid Reins. & other assets....
22, Totals...coooviiiiia e, $ 4,629,737 Ii 19,483 | $ 156,769 |$ 4,492451 |$ 4,227,727
*Bonds are amortized through 12/31/2018 o
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LIABILITIES - DECEMBER 31, 2018
Current Year Prior Year

1. Unpaid claims (reported).......ccoo et s $ 59730
2. Unpaid claims (incurred but not reported)...........cccceoievirveeveen e,
3. Total UNPaId JOSSES.......oei e et e 59730
4, Less: reinsurance recoverable on unpaid l0SSeS...........cccvvrriinnen.
5. Net UNpaid ClaimsS........ccoui i e e et e e ne s e e e e e 5 59730 B 136,741
B. Unpaid adjusting @XPeNSES.......cc.uviieiiieeieeimriere e ce e sttt sbe s ernaae s e 4.000 5439
7. Ceded reinsurance balances payable........ccccceiiicieie e 23753 22 712
8. Unpaid salaries and COMMISSIONS..........oocovooiirre i se e e ree s saeee e 8,784 9421
9. BOITOWEH MONEY......cooiii e ettt s e e e e
10. interest due on borrowed MONEY..........c.occci i e
11. Amounts withheld for the account of others..............cceoii 1,289 1,018
12. Taxes payable: Real estate..........o.oooi i e e 1,118 1,074

Federal INCOME.......c..eeeii ittt 6.000

Premilm... ..o ettt e 507 176

L0 (4= TSP PRPTTRI O 667 -
13. Other UNPaid EXPENSES......coi et e e s e s s 2,712 1,818
14. Premiums collected for other companies - not remitted...............cccooriiniceees 5.158 4 376
15. Premiums received in @dVanCe. ... e e 3.824 19,553
16." Unearned premilm TESEIVE. ... .cc...uvieiieeeiee e i e ccceetereee s ar s e eeane s s s s erennaneeeesansssesaan 439.000 421,000
17. Service Fees and Employee Benefits Payable.............ccccccenieiiiniienincenn e 15,651 20,541
18. Miscellaneous Liabilities..........ccccoviiiiiiiii e
19. Total Iabilities...........cooorreieeee e e s $ 572.193 643.870
20, SUMPIUS.....ocvnteie ittt ettt rtee s e s e e e st et be e e es meeeaesm e e eranrrreeaenarranaannin 3,920,258 3.583.857
21. Total liabilities and SUMPIUS..........cccoi i e $ 4492 451 4227727

(line 21 must agree with line 22, column 4, and page 4)

*Method of calculation: 40% method.
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HISTORICAL INFORMATION

2018 2017 2016 2015 2014
Gross Premium
(=S 576,737 550,945 542 159 543,859 531,520
WINASEOMM. ..o 549,559 524,700 515,842 520,607 511,247
Crop Hail.........oooviee e ") 0 0 0 0
Total..oeeceee e 1,126,296 1,075,645 1,058,001 1,064,466 1,042,767
Net Premium Written
Fir e 576,737 550,945 542 159 543,859 531,520
WINdStorm.......coooicceeiieceeeee e 549,559 524,700 515,842 520,607 511,247
Crop Hail......ooooe e, 0 0 0 0 0
Total...oeeeeeeeeeeeece e 1,126,296 1,075,645 1,058,001 1,064,466 1,042,767
Total Net of Agg...cevvcevevieeieee e 840,815 797,309 792,889 798,687 782,259
Gross Losses Paid
FI@....vveovoesioeeseseeeeesess s ses s ee 105,394 287 611 197,416 134,071 116,431
Windstorm........cooovviiiee e, 84 881 363,783 855,014 124,837 810,819
Crop Hall........coovovveeeiee e 0 0 0 8] 0
Total. ..o 190,275 651,394 1,052,430 258,908 927,250
Net Losses Paid
Firg. ..o 105,394 287,611 197.416 134,071 116,431
WiINASIOM...c.eciiiccccceeeee e, 84,881 363,783 855,014 124,837 810,819
Crop Hail......cooo e 0 0 0 0 0
Total oo e 190,275 651,394 1,052,430 258,908 927,250
Total Net 0f AQg.........coeeveeeereerenrrneerenenens 190,275 580,204 854,525 141,961 615,926
Loss Percentage (Direct)
Fire Losses/Fire Prem........ccccocevieceeeeneenns 18 % 52 % 36 % 25 % 22 %
Windstorm Losses/Windstorm Prem....... 15 % 69 % 166 % 24 % 159 %
Crop Hail Losses/Crop Hail Prem............ 0% 0 % 0% 0% 0%
Total Losses/Total Prem........ccccoeevvvennnn, 17 % 61 % 99 % 24 % 89 %
Loss Percentage (Net)
Fire Losses/Fire Prem.........cccccoeevveenineeee. 18 % 52 % 36 % 25 % 22 %
Windstorm Losses/Windstorm Prem...... 15 % 69 % 166 % 24 % 159 %
Crop Hail Losses/Crop Hail Prem............ 0 % 0% 0% 0% 0 %
Total Losses/Total Prem.......cccccovvveeennennn. 17 % 61 % 99 % 24 % 89 %
Total Net Agg Losses/Total Net Ag Prem 23 % 73 % 108 % 18 % 79 %
Balance Sheet Items
Total Admitted Assets..........ccceervrrriininnee 4,492 451 4,227,727 4,185,513 4,451,531 4,125,985
Liabilities......ccooouiiiie e 572,194 643,871 493,167 543,866 496,347
SUIPIUS ..o 3,920,257 3,583,856 3,692,346 3,907,665 3,629,638
BONAS ..o 2,030,629 2,311,640 2,419,112 2,235,551 1,796,286
StOCKS....cccevii e 957,903 1,015,438 914,862 1,002,747 1,053,464
Real Estate.......cccocooveeieriii e 40,518 19,246 21,519 23,793 26,066
Unpaid Premium(ling 8.1).....c.cccccnecininnnne 0 0 0 0 0
Unpaid Premium(line 8.2)........ccoccecvvnnnnne 824 14,436 3,255 1,257 1,666
Agent's Balances..................ccccevvveeeecnienen. 0 0 0 0 13,213
Unearned Premium.............cocevvnreenenes 439,000 421,000 413,000 412,000 402,000
Balance Sheet Percentages
Bonds/Admitted Assets........cccceeniiiinneneens 45 % 55 % 58 % 50 % 44 %
Stocks/Admitted ASSEtS........ccceevecveeriiiiinns 21 % 24 % 22 % 23 % 26 %
Real Estate/Admitted Assets..................... 1% 0% 1% 1% 1%
Unpaid Prem (line 8.2)/Admitted Assets. 0% 0% 0% 0% 0%
Agents' Balances/Admitted Assets......... 0% 0% 0% 0% 0%
Income/Disbursement ltems
Total INnCome.....c..oceviviiieeri e 1,084,738 1,023,011 1,015,367 1,039,137 1,048,510
Total Disbursements...............cce 694 243 1,051,950 1,366,819 621,042 1,092,706
Operating Expense............cceeeevveeeveenrennnns 420,815 403,705 382,203 376,130 375,454
COMMISSIONS. ......ccvvvrrinner i eemerrreseeeneeenees 157,622 156,915 153,658 151,397 143,464
Investment INCOME.........cooccmnecniirenenee. 168,819 149,476 148,998 159,309 195,195
Salaries (lines 14-17)...coivieeiiieeceecinee 108,561 94,863 93,568 92,065 95,781
Other
Gross Risk in Force............oooee. 313,026,878 | 293,195,321 292,905,220 | 282,000,003 | 278,107,692
Number of PoliGies............cceoeeerrrneenccnene 703 694 716 742 756
Operating Expense/Net Premium.............. 50 % 51 % 48 % a7 % 48 %
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