December 31, 2019 - Annual Statement

lowa Company Number: 0101
Louisa Mutual Insurance Association

Trina Durham
336 N. 2nd, Box 97
Wapello 1A 52653
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DECEMBER 31, 2019
1. Ledger Assets, December 31 of previous year, Total column 1, page 4.,
INCOME - INCREASES IN LEDGER ASSETS
PREMIUMS
4] 2 (3) (4)
Reinsurance Specific Net
Direct Premiums Assumed Reinsurance Premiums
Premiums Premiums Ceded {1+2-3=4)
2 Fire..oocooiii, 43 603648 |$ $ $ 603,648
3. Windstom.......... 575,709 575,709
4. Crop Hail............
Homeowner
5 Assumed............ YOO
6. Totals.................. 5 1,179,357 | $ $ 3 1,179,357

7. Aggregate excess loss reinsurance paid

8.

9.

10

1.

12

13.

14.

15.

18.

17.

18.

19.

20.

21.

22,

23.

24,

25.

26.

27

28

29

Total net assessment, premiums and fees (line 8, col. 4 - line 7 = line 8)

299,188

Net interest received on Bonds........cccooooo oo

. Increase in adjustment of bonds 645 | less
3,478 decrease in adjustment of bonds...............ccooe e

Dividends received. ...
Interest received on bank deposits (schedule C-2, column 7)................
interest received on mortgage loans (scheduie D, column 6)..............

Otherinterest.. ..o e e
Profit on sale of investment...............

RENtS TECEIVEA™ ... i e

(2,833)

25277

8.716

30.761

16.200

—————————

Total income from investments (items 9 through 16).................cccc.

BOrrawed MONGY. ...t
Premiums collected for other companies (less refunds).........................
Checks charged off.........coooorii e
Increase in ledger iabilities. ..o e
Underwriting expense reimbursement...................coo

Federal income tax refund. ...

72,246

9192

re——e,

. Total (items 18 through 28)............cciiiiiiii e

. Total income (items 8, 17, @and 27).....cccoi i

. Total assets and income (item 1 plus item 28).............ccccivviiiinininenn

*Includes $7,200 for association's occupancy of its own buildings.

$ 4,628,737
$ 880,169
3 142,235
$ 81,438
3 1,103,842
$ 5.733.579
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DECEMBER 31, 2019
1. Amount brought forward from INE 29 PAGE 2...........cc.iiiiiie ettt et et s re e aeaaeean S 5733579
DISBURSEMENTS - DECREASES IN LEDGER ASSETS
LOSSES
Di(:e)cl Reinéﬁ?-ance Specific Rgz%nsurance Net Los(s:Zas Paid
Losses Assumed Recovered (1+2-3=4)
p 2 T $ 235440 |$ s BB 235 440
3. Windstorm........................ 121,695 121,685
4. CropHail .......................
5. Homeowners Assumed..... XXX
B. Totals.....cocooeererrecrenene $ 357,135 | % [3 $ 357,135
7. Received from aggregate excess (0SS MeiNSUrANCEe....................ocioiiiiiiio et
8. Total of all net losses (line 8, cOlUMN 4 -1liN@ 7 S HNE B).....oooiiiiiii e et eevae s $ 357.135
OPERATING EXPENSE
9. Loss AdJuStMEnt EXPENSES.......c.coooiiiii e 34.537
10, COMIMISSIONS. ..o ot ettt e e e e et te e e et e s e et e e e s aats e e e e saeeseassbeeesansaesesranneaess bbenrenas 170.084
T AGVEIISING. .o et 3.263
12. Boards, bureaus angd asS0CiationS. .. ... 5889
13, Inspection and 10SS PreventioN. ..o ettt 8.709
14. Salaries of offiCers......... 17,272
15. EXPENSES Of OfflCBIS. .. oottt ettt e
16. Salaries Of Office @MPIOYEES..............coooii e e 96,293
7. EMPIOYEE WEITAME. ... e ettt ettt ettt 65.989
R T 1 CN T T Lo T O USSP P PRSI 15.416
18. Directors' ComMpPensation. ... e 5400
O DL Tor (o R =) o] s E-T= T TSROSO 2,761
21, Rent and rent emS. .c....e e e ————— 7.360
22, EQUIPIMENT. ..ot e et et e 17.542
23. Printing, stationery and supplies......................... e e ————————————— 3.161
24, Postage and telephone ... 5.021
25, Legal and auditing. ..o ettt e aa e e beeane e 11.775
26. State insurance taxes (March 1, 507 ) (June 1, 5,632 ) (August 15, 5,632) 11,771
27. Insurance Division liceNSES @nNd FEES..... ... 10.798
28, PAYTOI EAXES ... ..ottt e e e e et eeebea st e enae et araae s 11,682
29. All other taxes (excluding Federal iNCOME)...............oc i
30. Real e8tate @XPONSES. ... et e 9096
3. REAI B A FAXES. ..o e 1714
32. Interest ON BOMMOWE MOMNEY........c.ooooiiiie et
33, MISCRIBNEOUS. ..ottt ettt ettt bb e e e e rnee e 3.642
A ANNUAL MEEEING. ...t e e e e e e e
b. Donations/ContribUtioNs. ... 800
C. Travel and Travel BemS . ..o 3,339
. OVEr and ShOT......ooeee et 113
B e e he et aa e sse ettt A e e e b e eabeare et e ente e aeanbeeans
35. Total operating expense (items 9 through 34). ... et e $ 464 427
NON-OPERATING EXPENSE
36. Borrowed money repaid...............ccoouiiiiiii
37. Depreciationonrealestate......................oce e ————————————————— 1.550
38. Lossonsale of investments. ...
39. Federal income tax Prior year, 5,806 Current year, 15,852 ... 21,758
40, Premium collections transmitted to other Companies..............cccceeeiiin i, 51,582
41. Commission paid agents for other COMPAaNIes............c.ccoi i) 10.502
42, Decrease in ledger labilities...............cooo e
43. Federal income tax penalty/iNterest. ...t
44. Total non-operating expense (items 36 through 43)........cooiiiiii e e 85.392
45, Total dishursements (ItemMs 8, 35, BN 44}, ... et rer e tveste e et $ 906,954
46. Balance - ledger assets, December 31st must agree with Line 22, Column 1, Page 4... ... $ 4|826 625
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1. *Bonds (schedule A-part

2. Stocks (schedule A-part 2)..........

3. Bank Balances

3.1 Subject to check(C-I)............

3.2 Oninterest (C-2)........c........

n

. Mortgage loans (schedule D)
4.1 Firstliens...............ccccooveni.

4.2 Other than first...................

. Collateral loans (schedule E).......

. Cashinoffice...........c.cccevveviviinnnn.

5
6. Real estate (schedule F).............
7
8

. Unpaid Premiums
8.1 Due before November 1...

8.2 Due after November 1......

9. Bills receivable..............ccccvvv....

10.
11.

Agent's balances.....................

Reinsurance receivable on paid
[OSSES.....oovieiiie e

12.
13.
14,
15.
16.
17.
18.

Accrued rentdue.......................

Equipment and furniture........_...

Cash surrender value of life ins.
Federal Inc. tax recoverable.....

19. Electronic data processing

equipment................ccn

20. Service fees & misc receivables.

21. Prepaid Reins. & other assets....

22.

*Bonds are amortized through

Accrued interest................oooe.. .

Supplies.........coeeevei e,

Automobiles................

ASSETS - DECEMBER 31, 2019

M (2) (3) (4) (5)
Non-ledger including | Assets not admitted Current Year Prior Year
N
excess of market including excess of Admittede ;\ssets AdmitteN: tﬂ-‘\ssets
Ledger Assets {or amortized) over book over market (1+2-3=4}
pook value or amortized values
S 2,092,264 | § $ $ 2092264 |$ 2030629
. 1,146,344 9,349 1,155,693 957,903
416,506 416,506 354,758
. 1,095,876 1,095,876 1,089,160
. 64,736 64,736 40,518
XXXXXX | XXXXXX
824
XXXXXX [ XXXXXX
XXXXXX 17,382 17,382 18,659
XXXXXX
4744 4744 | X XXX XX | XXXXXX
. XXXXXX | XXXXXX
. XXXXXX | XXXXXX
) 6,155 6,155
. 3,010 3,010
15 4,826,625 B 29,741 | % 4,744 |3 4851622 |$ 4,492,451

12/31/2019
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LIABILITIES - DECEMBER 31, 2019

Current Year Prior Year
1. Unpaid claims (reported)...........cccoiiireiiii e $ 18,491
2. Unpaid claims (incurred but not reported)...........ccocoiiniin e,
3. Total UNpaid lOSSES....ccoi et 18.491
4. Less: reinsurance recoverable on unpaid l0$$es.............cococevevven
5. Net unpaid ClaimMS. .........ooooiii ittt 53 18,491 % 59,730
6. Unpaid adjusting @XPenSes.............ccoc.iviiiiiee et 3,200 4,000
7. Ceded reinsurance balances payable..............oocceiuiiiiii i 24,245 23,753
8. Unpaid salaries and COMMISSIONS.........ccooveiiii i 26,562 8,784
9. BOIMOWET MONBY......ooiiriiiiiiiiieiies ettt et e et e bbbt eabe et aenera e sbe e
10. Interest due on borrowed MoneY...........coooiiiiii e
71. Amounts withheld for the account of others................ccooooi 1,377 1,289
12, Taxes payable: Real eState...........c..ccoo i 1,130 1118
Federal INCOME. .........ccc vt 6,000
Premitim.. e 530 507
OB e - 667
13. Other Unpaid EXPENSES. ... .....ccoieeie ettt e eee e aae 3,059 2712
14. Premiums collected for other companies - not remitted................ooeoeee i 5,761 5158
15. Premiums received in @dVance..............ccoiveeeiiiiiiie s 17,165 3.824
16.* Unearned premilum MESBIVE. ........... . ceeres e eieee et ee e an 453.000 439,000
17. Service Fees and Employee Benefits Payable..................cccooviviiioiciiee e 12,878 15,651
18. Miscellaneous Liabilities..............coooieiiii e e
19. Total Habililies............o vt e e e 5 567,398 [$ 572,193
20, SUIPIUS .ottt e et 4284224 % 3920258
21. Total liabilities and SUMPIUS. ... e 54851622 |5 4492451

(line 21 must agree with line 22, column 4, and page 4)

*Method of calculation: 40% method.
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HISTORICAL INFORMATION

2019 2018 2017 2016 2015
Gross Premium
FIT®. oot 603,648 876,737 550,945 542,159 543,859
WINASTOMMN. ..o 575,709 549 559 524,700 515,842 520,607
Crop Hall......cooooveverrcccec e 0 0 0 0 0
TO AL ..o 1,179,357 1,126,296 1,075,645 1,058,001 1,064,466
Net Premium Written
Bl ..ot 603,648 576,737 550,945 542,159 543,859
WENASTOMM....ee ettt 575,709 549 559 524,700 515,842 520,607
Crop Hail.........ooooeeeceeee e 0 0 0 0 0
Total....oooooeeee e 1,179,357 1,126,296 1,075,645 1,058,001 1,064,466
Total Net of AQG...ccooevveeeeeceee e 880,169 840.815 797,309 792,889 798,687
Gross Losses Paid
Fir. .o iceeiieei et 235,440 105,394 287,611 197,416 134,071
WINASTOM. ... 121,695 84,881 363,783 855,014 124,837
Crop Hail.....oooiiie e 0 0 0 0 0
Total o 357,135 190,275 651,394 1,052,430 258,908
Net Losses Paid
BN e 235440 105,394 287,611 197,416 134,071
WINASIOrM........oocoiciiieie e 121,695 84,881 363,783 855,014 124,837
CropHail............ooooooiiiiieeeee e 0 0 0 0 0
Total ..o 357,135 190,275 651,384 1,052,430 258,908
Total Net of AGg..........oovveeiveeeeeeeeeceeernnn 357,135 190,275 580,204 854,525 141,961
Loss Percentage (Direct)
Fire Losses/Fire Prem.............c...ococee.n, 39 % 18 % 52 % 36 % 25 %
Windstorm Losses/Windstorm Prem....... 21 % 15 % 69 % 166 % 24 %
Crop Hail Losses/Crop Hail Prem............ 0% 0 % 0 % 0 % 0%
Total Losses/Total Prem.......................... 30 % 17 % 681 % 99 % 24 %
Loss Percentage (Net)
Fire Losses/Fire Prem.............................. 39 % 18 % 52 % 38 % 25 %
Windstorm Losses/Windstorm Prem...... 21 % 15 % 69 % 166 % 24 %
Crop Hail Losses/Crop Hail Prem............ 0% 0% 0% 0 % 0%
Total Losses/Total Prem.............c..co..c...... 30 % 17 % 681 % 99 % 24 %
Total Net Agg Losses/Total Net Ag Prem 41 % 23 % 73 % 108 % 18 %
Balance Sheet Items
Total Admitted Assets....................... 4,851,622 4,492 451 4227727 4,185,513 4,451,531
Liabilities.........c.ccooieiiie e 567,398 572,194 643,871 493,167 543,866
SUMPIUS. ..o oo 4284224 3,920,257 3,583,856 3,692,346 3,907,665
BONAS.........oooiooreeeeeeseeeeeeeseeeeererceeeeseres 2,092,264 2 030,629 2,311,640 2,419,112 2,235,551
STOCKS ..o 1,155,693 957,903 1,015,438 914,862 1,002,747
RealEstate................ocoieiiiii s 64,736 40,518 19,246 21,51¢ 23,793
Unpaid Premium({line 8.1)...........cccocco....... 0 0 0 0 0
Unpaid Premium(line 8.2).......................... 0 824 14,436 3,255 1,257
Agent's Balances...............ccocooe i 0 0 0 0 0
Unearned Premium....................... 453,000 439,000 421,000 413,000 412,000
Balance Sheet Percentages
Bonds/Admitted Assets....................coe.. 43 % 45 % 55 % 58 % 50 %
Stocks/Admitted Assets.............cccveien, 24 % 21 % 24 % 22 % 23 %
Real Estate/Admitted Assets..................... 1% 1% 0% 1% 1%
Unpaid Prem (line 8.2)/Admitted Assets. 0% 0% 0% 0% 0%
Agents' Balances/Admitted Assets......... 0% 0% 0% 0% 0%
Income/Disbursement ltems
Total Income...........cooovvnnn, 1,103,841 1,084,738 1,023,011 1,015,367 1,038,137
Total Disbursements..................cccoeeeeeen 906,953 694,243 1,051,950 1,366,819 621,042
Operating EXpense...........ccccccccveveeievennnne 464,426 420,815 403,705 382,203 376,130
COMMISSIONS.........oooovviriiiiiriieiece e 170,084 157,622 156,915 153,658 151,397
Investment INCOME............ovvvriurrierneens 142,235 168,819 149,476 148,998 159,309
Salaries (lines 14-17)..c.cccco v 120,554 108,561 94 863 93,568 92.065
Other
Gross Risk in Force................... 334,842,566 | 313,026,878 | 293,195,321 | 292,905,220 { 282,000,003
Number of Policies................................... 730 703 694 716 742
Operating Expense/Net Premium.............. 53 % 50 % 51 % 48 % 47 %
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