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DECEMBER 31, 2018
1. Ledger Assets, December 31 of previous year, Total column 1, page 4........cccooceeeee ..
INCOME - INCREASES IN LEDGER ASSETS
PREMIUMS
M 2 (K} %)
Reinsurance Specific Net
Direct Premiums Reinsurance Premiums
Premiums Assumed Premiums Ceded (1+2-3=4)
2. Fire..ccccovrnnnennnnn. 5 1,480,071 | $ $ $ 1,480,071
3. Windstorm......... 21,034 21,034
4, Crop Hail............
Homeowner
5. Assumed OO0
6. Totals................. 3 1,501,105 |$ 3 $ 1,501,105
7. Aggregate excess loss reinsurance paid..........cccceeeveeeicenenceeeni e, 465,203

8.Total net assessment, premiums and fees (line 6, col. 4 - line 7 = line 8)

9.

10

11.

12.

13.

14,

15.

16.

17.

18.

19.

20,

21.

22.

23.

24,

25,

26,

27.

28.

29,

Net interest received on bonds...........oooo i

. Increase in adjustment of bonds 740 | less
7.756 decrease in adjustment of bonds............c..ccein

Dividends reCeived.........coorve e e e e
Interest received on bank deposits (schedule C-2, column 7)...............
Interest received on mortgage loans (schedule D, column 6)...............
Other iNterest........cooe e e
Profit on sale of investment............coci e
Rents received™........cccooicrcreecrn et e e
Total income from investments (items 9 through 16)..........ccccccnniin,
Borrowed MONBY ...t e e e e s e e eee e
Premiums collected for other companies (less refunds)......................
Checks charged off......ccoieciiiiececeee et
Increase in ledger liabilities. ...
Underwriting expense reimbursement................cccooovvveeeiveenienieniinneens

Federal income tax refUn@..........oeir i e cmnares

Total (items 18 through 26).........cocviireier e e e
Total income (items 8, 17, @and 27).....cc.ccciriviiin e

Total assets and income (item 1 plus item 28)........cccccooeeeiieiicineeee.

*Includes $3,600 for association's occupancy of its own buildings.

37,200

(7.016)

37.795

262

131,623

——————————————

6,098

7438

$ 2,220,334
$ 1,035,902
$ 71.944
$ 138.469
$ 1,246 315
3 3,466 649
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DECEMBER 31, 2018
1. Amount brought forward from iNE 29 PAGE 2........i ettt e erre s e s e s et
DISBURSEMENTS - DECREASES IN LEDGER ASSETS
LOSSES
(1) @ (3) (CY
Direct Reinsurance Specific Reinsurance Net Losses Paid
Losses Assumed Recovered (1+2-3=4)
2. Fireueeeeeciirieeee s 3 312,484 | $ $ $ 312,484
3. Windstorm............oeueeeeee 575,554 575,554
4. Crop Hail ....ccoeeeiniienens
5. Homeowners Assumed..... QOO
6. Totals......ccocovveerrrreers 45 888,038 |$ ) $ 888,038
7. Received from aggregate excess 0SS eiNSUMANCE. ...............oveeeeeeeeeeerstise e er s 344 630
8. Total of all net losses (line 6, column 4 - INE 7 = HNE B).....vviviieeeieeecieeee e ieees et tve st s eae e ee s
OPERATING EXPENSE
9. LosS AdJUSIMENE EXPBNSES.....cuiiii ettt eeta e st e e ee e st e eneasaeenns 46.151
10, COMMISSIONS.....eiuiiciei ittt ettt e et sa ettt aase s be st eerressensseabesbesbeasseneens 215,110
T, AAVEIISING. .....eieit et e e e ettt e e e b e et eeaesnneasaee s 4752
12. Boards, bureaus and asS0CIatioNS........c.cociieiiiiecee ittt s e 6.861
13. Inspection and 10SS PrevENtION........cccoooi et e et 27.373
14, Salaries of OffICaIS. ... oo e e 43.742
15, EXpenses Of OffiCars.. ...ttt
16. Salaries Of office @MPIOYEES......c...ooceeee e e s 75.404
17, EMPIOYEE WEHATE......coiiiii e ettt s s ranssne s stt s smme e 61.241
T8, INSUIANCE......coiiiieeet ettt et e et e s e st e e s ae e e s e e e e s tb b e s besearssessbbe e satesssesnesansssnnsn s 12.637
19. Directors' COMPENSALION.........c.ii it et s st s e e sbesaene e s eateseane 7.500
20, DireClOrS EXPEISES . .. ettt e ettt e ettt e e e e e e e e e e e e e e en et e nneas 1.086
21, Rent and rent BMIS. .. ...oociieie ettt et e e 3,600
22, EQUIPIMENT. ...ttt a b e et ettt se e se s 7.291
23. Printing, stationery and SUPPIES......ccei it s e nne s 12.726
24. Postage and teIephone ... e 11,558
25. Legal and auditing..........ccco it et ee e neas 12.775
26. State insurance taxes {(March 1, 0 ) (June 1, 6,901 ) (August 15, 6,987 ) 13,888
27. Insurance Division [icenses and fees ... e e 816
28, Payroll tAXES... .o ey s e 12.461
29. All other taxes (excluding Federal iNCOME)............cccecerriiiiiieeieseeeecetesiee e e enae
30. Real estate @XPENSES........iiiei e e et et e e et e eeree s 572
31, Real e8tate tAXES. ... et e e 798
32. Interest ON DOMMOWEA MONBY.........cceiii ittt e et e saee s st e et r e e b s s sas e asnreesnean
B3, MISCEIIANEOUS. .....eeee e et ee e e e e e e ee e e e s aea e e e e e e ree s s ssasssnneneeeseeessaaans 596
A ANNUAI MEEHING. ...t ettt ar e s e s eareeane
b. Donations/ContribUtIoNS. ..o e
c. Travel and Travel HemsS. ... .. 622
0. OVEE AN ShOM...eo et n e e st e ee e saenaeens
R O O PO OOP PSPPI
35. Total operating expense (items G through 34).........oooirrrie et e
NON-OPERATING EXPENSE
36. Borrowed Money repaid.........cccoviiiiiin e e
37. Depreciation On real BStALE...........ccciiiiiiiceerieeee et e 1,391
38. Loss on sale of iINVESIMENES.........oocceiiieii e e
39. Federal income tax Prior year, 0 Current year, L6 R
40. Premium collections transmitted to other companies...............ccooiiciniiee 103,792
41. Commission paid agents for other companies..........ccocecoiiiiecciin e e, 19.730
42. Decrease in ledger liabilities. ..o 920
43. Federal income tax penalty/interest............ccccvrciiieiiic et
44. Total non-operating expense (items 36 through 43).............ooi e e tesee e
45. Total disbursements (fems 8, 35, @and 44). ... .o e e eaees
46. Balance - ledger assets, December 31st must agree with Line 22, Column 1, Page4... ...,

¥ 3,466,649

$ 543,408

$___ 579.860

125,833

$ 1,249,101
2.217.548

$*
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9.

10.
11.

12.
13.
14,
18.
16.
17.
18.
19.

20.

21

*Bonds are amortized through

. *Bonds (schedule A-part 1)...........
. Stocks {schedule A-part 2)...........

. Bank Balances

3.1 Subject to check(CH}............
3.2 On interest (C-2).........ccc.....

. Mortgage loans (schedule D)

4.1Firstliens......cooocccovvvvnnieninnn,

. Collateral loans (schedule E).......
. Real estate (schedule F)..............
. Cashinoffice....ccccccvvvvivinennn,

. Unpaid Premiums

8.1 Due before November 1......
8.2 Due after November 1.........
Bills receivable..............ccceecc....
Agent's balances..........cc..........

Reinsurance receivable on paid

Accrued rentdue..........ccce.e.e.
Equipment and furniture............
Supplies........ccovimreiiieeiees
Automobiles............cccceiennne
Cash surrender value of life ins.
Federal Inc. tax recoverable.....

Electronic data processing
equipment......c..cce e

Service fees & misc receivables..

. Prepaid Reins. & other assets....

22.

TotalS....coocccvveeeeieeee e,

ASSETS - DECEMBER 31, 2018

(1) {2) 3 ) (5)
Non-ledger including | Assets not admitted Current Year Prior Year
including excess of Net Net
excess of market bock over market Admitted Assets Admitted Assets
Ledger Assets (or amortized) over | or amortized values (1+2-3=4)
book value
$ 932,166 | $ 3 $ 932,166 | § 939,181
702,331 594,488 1,296,819 1,503,827
565,913 565,913 554,139
13,732 13,732 15,123
330 330 283
XXXXXX P XXXXXX
12,260 12,260 11,410
XXXXXX JTXXXXXX
43,056
XXXXXX 10,376 10,376 10,376
XXXXXX
2,035 2035 | XXXXXX | XXXXXX
XXXXXX FXXXXXX
XXXXXX | XXXXXX
1,041 1,041 1,339
5 2,217,548 1% 617,124 | $ 2,035 |$ 2,832637 |$ 3,078,734

12/31/18 .
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LIABILITIES - DECEMBER 31, 2018
Current Year Prior Year

1. Unpaid Claims (TEPOMEA).........oveereeeeeeeereeererreeeereseenereseeeseeresseesee '3—57‘@
2. Unpaid claims {incurred but not reported)............ccceveevvervie e e
3. Total UNpaid I0SSES....c.coceiecie e et 57.000
4, Less: reinsurance recoverable on unpaid losses..............ccccceeeene. 16,000
5. Net unpaid Claims........ccooriie et e e e 3 41,000 F
6. Unpaid adjusting eXPENSES.......ccciivieeiieiei et eeree st esreste et ceeesbe st s e es s enee 2,400 5,600
7. Ceded reinsurance balances pPayable............coc oo 38.701 39.489
8. Unpaid salaries and COMMISSIONS...........ocoiiiiiiiceiiee i ecerree s eeerebee e tsee e ee s 19,838 17,773
O. BOITOWE MONEBY... ..ot e e et e n e
10. Interest due on DOITOWED MONEY.........coviiiiiiei e e et seeve et e eens
11. Amounts withheld for the account of others.............ocooviii i
12. Taxes payable: Real estate............ccooiiiiiiic 798 800

Federal INCOME.........coiiie e e 3,000

PrEMIUML ... cociiiiiie it et e e e e 1,037 -

18] (4 ] S O SO STYPTUTOPUSPRO 864 -
13. Other Unpaid EXPENSES.........cieie et e e s e senee s 948
14. Premiums collected for other companies - not remitted................ccooeiii e 9,171 7.594
15. Premiums received in adVanCe..........c.ociiriiiriin e 25,150 28,699
16.* Unearned Premilm FESEIVE. .....ooociiiieeiiiieeenr e e reeessiee e st eseeaes s siee e enressenniesans 586,000 541,000
17. Service Fees and Employee Benefits Payable............ccccooooviiinincii e,
18. Miscellaneous Liabilities...........cccovivieeeieinineee e,
19, Total IADIIES. .......eoee e e et e e 3 728,907 5 640,955
20, SUMPIUS.....ceeieteieec et trte et e e es s ern s et et en e e e st csen e e b st n s $ 2103730 |$_ 2437779
21. Total liabilities and SUMPIUS........cccovi i e e e e s

(line 21 must agree with line 22, column 4, and page 4)

*Method of calculation: 40% method.

3 2832!637|§ 3,078,734
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HISTORICAL INFORMATION

2018 2017 2016 2015 2014
Gross Premium
Fir€...veeeeeeee ettt 1,480,071 1,377,953 1,388,069 1,437,353 1,508,779
WINAStOrM........oueveiiecee e 21034 19,410 17,896 18,106 18,249
Crop Hail....oooeeie e 0 0 0 0 0
TOtaL oo 1,501,105 1,397,363 1,405,965 1,455,459 1,527,028
Net Premium Written
P ettt 1,480,071 1,377,953 1,388,069 1,437,353 1,508,779
WINdStorm.......covveiecececceeecee e 21,034 19,410 17,896 18,108 18,249
Crop Hail.......coevieieeee e 0 0 0 0 0
TOtAlL et 1,501,105 1,397,363 1,405,965 1,455,459 1,527,028
Total Net of Agg.......ccceceeevrereeteeeeeeeeae 1,035,902 962,981 868,184 957,637 1,108,267
Gross Losses Paid
Fire. .. e e 312,484 783,657 92,815 255,553 418,535
Windstorm.............. o e, 575,554 1,054,486 95,937 139,577 372,391
Crop Halil..cooc oo 0 0 0 0 0
TOtaL. i e 888,038 1,838,143 188,752 395,130 790,926
Net Losses Paid
Fire... e 312,484 783,657 92,815 255,553 418,535
WINASOMM. ..o 575,554 1,054,486 95,937 139,577 372,391
Crop Halil...o.oeeeiiiieee e, 0 0 0 0 0
TOtaAl..coo e 888,038 1,838,143 188,752 395,130 790,926
Total Net of AQQ......c.cooeeeieeeeriecieee e 543,408 854,141 188,752 395,130 784,926
Loss Percentage (Direct
Fire Losses/Fire Prem.........cccoveenrcenenes 21 % 57 % 7 % 18 % 28 %
Windstorm Losses/Windstorm Prem....... 2,736 % 5433 % 536 % 771 % 2,041 %
Crop Hail Losses/Crop Hail Prem............ 0% 0 % 0% 0% 0 %
Total Losses/Total Prem...........ccceeeeeennns 59 % 132 % 13 % 27 % 52 %
Loss Percentage (Net)
Fire Losses/Fire Prem..............cccccveennnn. 21 % 57 % 7 % 18 % 28 %
Windstorm Losses/Windstorm Prem...... 27386 % 5,433 % 536 % 771 % 2041 %
Crop Hail Losses/Crop Hail Prem............ 0% 0% 0% 0% 0%
Total Losses/Total Prem...........cccccoeeeenneee. 59 % 132 % 13 % 27 % 52 %
Total Net Agg Lossaes/Total Net Ag Prem 52 % 89 % 22 % 41 % 1%
Balance Sheet ltems
Total Admitted Assets............ccoeveieneees 2,832,637 3,078,735 3,162,066 2,797,357 2,699,630
LiabilitieS....c.oeereiiee v 728,908 640,956 657,167 719,718 748,987
SUMIS ... 2,103,729 2,437,779 2,504,899 2,077,639 1,950,643
BONAS....c et 932,166 939,181 946,197 874,094 830,999
SHOCKS. ottt 1,296,819 1,503,827 1,374,017 1,291,106 1,342,245
Real Estate........cocveverieeerecerecnecnece 13,732 15,123 16,514 18,098 19,873
Unpaid Premium(ling 8.1)......ccccccevvvernnv, 0 0 0 0 0
Unpaid Premium(line 8.2)..........coooeevnneneen. 12,260 11,410 7,843 8,030 15,868
Agent's Balances...............cccoceeeeeerincenennen, 0 0 0 0 0
Unearned Premium...........ccoceooiicnnne, 586,000 541,000 550,000 570,000 603,000
Balance Sheet Percentages
Bonds/Admitted Assets........ccocvcvviviinenns 33% 31 % 30 % 3% 31 %
Stocks/Admitted Assets..........ccccceeevvieiene 46 % 49 % 43 % 46 % 50 %
Real Estate/Admitted Assets..................... 0% 0% 1% 1% 1%
Unpaid Prem (line 8.2)/Admitted Assets, 0% 0% 0% 0% 1%
Agents' Balances/Admitted Assets......... 0% 0% 0% 0% 0%
Income/Disbursement ltems
Total INCOME........ocviii e 1,246,315 1,190,473 1,104,737 1,150,899 1,339,425
Total Disbursements...........ccccocormvuiieennne. 1,249,101 1,523,238 911,144 1,044,411 1,435,259
Operating EXpense...........ccococoeciieecnnnn, 579,860 550,455 517,320 530,991 525,523
COMMISSIONS. ......cvetirieieeee e 215,110 202,572 202,170 220,434 223,296
Investment Income............ccocceiiniicinnas 71,944 86,676 104,605 70,530 68,488
Salaries (lines 14-17)........ccccceevvcincninee. 180,387 177,289 160,592 147 404 145,204
QOther
Gross Risk in Force.................... 518,157,108 | 464,448,122 | 430,110,000 | 424,737,587 | 361,735,210
Number of Policies........cccccovveiiiiiiiicnnienne. 1,381 1,264 1,209 1,221 1,296
Operating Expense/Net Premium.............. 56 % 57 % 60 % 55 % 47 %

15






