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DECEMBER 31, 2018
1. Ledger Assets, December 31 of previous year, Total column 1, page 4...........ccoceeeeeviveennenn.
INCOME - INCREASES IN LEDGER ASSETS
PREMIUMS
o) @ (3 “)
Reinsurance Specific Net
Direct Premiums Reinsurance Premiums
Premiums Assumed Premiums Ceded (1+2-3=4)
2. Fire.ocoecicenennne 3 1,277,021 | % $ $ 1,277,021
3. Windstorm.......... 1,098,666 1,098,666
4. Crop Hail.............
Homeowner
5. Assumed............ MXOOOOOCK
6. Totals.................. ] 2,375,687 | $ $ $ 2,375,687
7. Aggregate excess loss reinsurance paid...........cccoooveeven s veeie s 463,957
8. Total net assessment, premiums and fees (line 6, col. 4 -line 7 = line 8)......c..coveevercrnnn.
9. Net interest received on bonds.............ccoeee e e, 1.625
10. Increase in adjustment of bonds , less
16 decrease in adjustment of bonds.............cccoceeienn (16}
11. Dividends reCeIVE............ooi et e 101,623
12. Interest received on bank deposits (schedule C-2, column 7)................ 46.915
13. Interest received on mortgage loans (schedule D, column 6).................
14, Other interest... ... e e
15. Profit on sale of investment...........cooccr i 72
16. RENES FECRIVEU™........ooiiiiieiiiieieies oot eet e e e et ar e s sesea e esre e ean 8,400
17. Total income from investments (items 9 through 16)............coo i
18. BOTTOWET MIONEY...coiiiireeeieieece e eeeee e et ren et eeessrn e esnreee s e s nare e s semenas
19. Premiums collected for other companies (less refunds).........cccccerneeenn. 141.888
20. Checks charged off..........cooiiii e
21. Increase in ledger liabilties.. ...
22. Underwriting expense reimbursement............cccccocviiee e vcveev e ceeneesseneees
23. Federal income tax refund..........coccooooem i
24. Miscellaneous INCOME.......oo et
25. Crop Hail Contingency COmMmMISSION........ocuvieirieiireensei e reerreeesneenes
> O U OP VDU SO UP ORI
27. Total {items 18 through 26)..........cccoo it
28. Total income (items 8, 17, @Nd 27)....cccuiieciiriecceee et e e
29. Total assets and income (item 1 plus femM 28).......coccoii i e

*Includes $4,800 for association's occupancy of its own buildings.

$ 5,280,969
$ 1,911,730
$ 158,619
$ 141,888
$ 2,212,237
$¢




o ¥
0152
DECEMBER 31, 2018
1. Amount brought forward from lIN€ 29 PAgE 2.... ..o e et e e
DISBURSEMENTS - DECREASES IN LEDGER ASSETS
LOSSES
Dg:ta)ct Reinéﬁiance Specific Iggnsurance Net Lo.s;)es Paid
Losses Assumed Recovered (1+2-3=4)
N | - YR 3 687,472 | % $ 413,583 |$ 273,889
3. WINdstorm.......cooceervrneninen. 767,517 767,517
4, Crop Hail .......cocoeeeeenee
5. Homeowners Assumed..... YOO
B. Totals...ccooevorirrrcrecann, 3 1,454,989 |$ $ 413,583 |$ 1,041,406
7. Received from aggregate excess 1085 reiNSUIANCE.........cvvverinreecres it e ennesen s seeesrencrces
8. Total of all net losses (line 6, column 4 - liNe 7 = lINE B..c...i i e e
OPERATING EXPENSE
8. Loss AdJUSIMENT EXPENSES. .. .ooiiiii ettt e e ee e e 63.065
10, COMIMUSSIONS. ... eeeeceeetieeeciiee e v tee e e srerea e e et re e e eesreeeesrrasbeasasarraaeaassarereeasrrrnteesesssntanasasrrans 350,994
T, AGVEIISING. ... e b aas e ba et e bta e e s r et e e s rnr e e s anantresnean 6,116
12. Boards, bureaus and assoCiations.... ... e 7.722
13. Inspection and l0SS PrEVENTION..........c.ccoei ittt eseae e sesee e s saeeanns 33.958
14, Salanies Of OffiCEIS. ... i e e 67.520
15, ExXpenses of OffiCers. ... ... e e e 468
16. Salaries of OffiCe EMPIOYEES. .. ..o et r e e e eee e 101.900
17, EMPIOYEE WEITAIE, .. ...eeeiiirie e et et s e s 3.075
LT LA E LT =T Lo TSSOt 20.218
19, Directors' COMPENSALION. ........cieeceeee et s e e s esb e e s ssbbe e e e s s b rarsaess s bt eseesanraaeneeanen 3.920
20. DireCtOrs' @XPENSES. ... .coiiiiii ettt e rae s s ate e st E e s e b e Rt esn bt e e e 2.797
21, Rentand rent iBMS..........oooiiieeeeiie e ettt ee e e e e e e e e e e e ees e e e s r b nnnrenaeees 4.800
22, EQUIBMENT. ... e e e 23.906
23. Printing, stationery and SUPPIES.........c.oovir et 539
24. Postage and telephone (... ... e 12.997
25. Legal and auditing..........coocriiiie e e 12.000
26. State insurance taxes (March 1, 906 ) (June 1, 11,490 ) (August 15, 11,490) 23,887
27. Insurance Division licenses and fEeS.....c..oo e 430
bt B o 1Y o1 | = G OSSPSRV SRR 18.099
29. All other taxes (excluding Federal INCOME)...........ocurrcoiriiiiaieeee e
30. Real estate EXPENSES. ... ...oo oot eeea e e e e e ee e et r e e e s saa 2.271
3. Real B8 At FAXES. et e ————————aras e e e ana—. e 2.110
32. Interest on bOTTOWEd MONBY.........ooiiiriiii et eeee e cobae s bbb basess e
33, MISCRIANEOUS. . .i i ee ettt et st eeee st te e e e e e e e e e e s en e e ae e 1.354
a, ANNUAl Meeting. ... e
b. Donations/ContriDULIONS. ... ... v e b e 1.965
C. Travel and Travel HEMS.......cooco i e e sae s e
0. OVEr ANd SNOM. ..ot b e s (2455
K U OO OO PP PP PPR
35. Total operating expense (items 9 through 34)........o i e et
NON-OPERATING EXPENSE
36. Borrowed MONEY rePait.......oor et stcr e e e e e
37. Depreciation on real €State..........ooveeiiiiiiiiic 4.329
38. Loss on sale Of INVESIMENTS.......ccoiiviee e e e e e
39. Federal income tax Prior year, 0 Current year, 35,000 ... 35.000
40. Premium collections transmitted to other companies............co.ccociivinnnicn e 113,002
41, Commission paid agents for other CoOmpanies...............c..oc e 21.226
42, Decrease in ledger RabiliIes........ccveeiriiiiiicice e e br e 4317
43. Federal income tax penalty/interast. ... oo e
44, Total non-operating expense (items 36 through 43)......c.ccoiiiei s e e
45, Total disbursements {(items 8, 35, 8N 44)..........ooo it et vt et nane e
46. Balance - ledger assets, December 31st must agree with Line 22, Column 1, Page 4... ...

$ 7,493 206

$ 1.041.406

$___ 763657

177.874

——————————

1,982.937

$—I—I——

$___ 5510269
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. *Bonds (schedule A-part 1)............

Stocks (schedule A-part 2)...........
Bank Balances
3.1 Subject to check(CH)............
3.2 On interest (C-2)...................
Mortgage loans {schedule D)

4.1 Firstliens.......ccooeevveinnnnn
4.2 Other than first..................
Collateral loans (schedule E).......
Real estate (schedule F)..............
Cash in office.......ccovvncvninnn,

Unpaid Premiums
8.1 Due before November 1.......
8.2 Due after November 1..........
Bills receivable..............c..cc.cc......
Agent's balances.......................

Reinsurance receivable on paid
108S8€8. ..o

Equipment and furniture............
Supplies.......cccooviiinniiiiiiian
Automobiles..............ccoci
Cash surrender value of life ins.
Federal Inc. tax recoverable.....

Electronic data processing
equipment..........ccooei e

. Service fees & misc receivables..
. Prepaid Reins. & other assets....

Totals...ooeeeeeeeee e,

ASSETS - DECEMBER 31, 2018

4] 2) 3 4) (5)
Non-edger including | Assets not admitted Current Year Prior Year
including excess of Net Net
excess of market book over market Admitted Assets Admitted Assets
Ledger Assets (or amortized) over | or amortized values (1+2-3=4)
book value

3 25155 |$ $ $ 25155 | § 25,169
2,320,805 426,137 2,746,942 2,757,066
64,166 64,166 90,883
2,975,444 2,975,444 2,824 127
64,856 3,808 61,050 65,210

XXXXXX | XXXXXX
2,137 2,137 2,939

XXXXXX | XXXXXX
XXXXXX 19,027 19,027 16,017

XXXXXX

XXXXXX | XXXXXX

XXXXXX | XXXXXX

59,843 59,843 | XX XXXX [ XXXXXX
233
$ 5,510,269 |$ 447,301 | $ 63649 |$ 5,893,921 |$ 5781644

*Bonds are amortized through 12/31/2018.
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LIABILITIES - DECEMBER 31, 2018
Current Year Prior Year

1. Unpaid claims (FEPOMEM).........vveeeeeeeeeeeeeseeersereeeeesereseereereesereneeens $ 146,442
2. Unpaid claims (incurred but not reported).........ccoooeviiicnniecccinreneen,
3. Total UNPaid I0SSEeS.......c..oociiiicer et 146 442
4. Less: reinsurance recoverable on unpaid losses........ccoccceeevvvieeeenn, 25.000
5. Net unpaid Claims.........c.ccoi oo e s et se e ee e $ 121,442 3
6. Unpaid adjusting @Xpenses...... ..ot et e 4,000 8,900
7. Ceded reinsurance balances payable............ccc.oc v 38,934 35,712
8. Unpaid salaries and COMMISSIONS...........ccciiiiviieriies et eees e ese e err e e seneeree s 30,123 29,696
0. BOMOWEH MONEBY.......oiiiiiiii ettt et et e e e st st s e e et e e s sre e e sn e s smen s
10. Interest due on borrowed MONEY...........ccovviiriiiieriee e e s ra e
11. Amounts withheld for the account of others............cocooiiii
12. Taxes payable: Real estate...... ..o e 2110 1,954

Federal INCOME. ..ottt e

PremiUm.. ..o et 776 906

L0 (1= T O YT UP
13. Other unpaid EXPENSES..........cccviiiviii e e e e s 1,256 1,195
14. Premiums collected for other companies - not remitted................ccooiiiiiin. 10,456 10,321
15. Premiums received in @dVanCe..........c.o v 60,582 79.240
16." Unearned Premilm MESEIVE......cciv et ee et e et e e sc et e e e e e e res 944 000 903,000
17. Service Fees and Employee Benefits Payable..............cccooiin i
18. Miscellaneous Liabilities............ccccooviviiiivi i
19. Total HabIlItIES. ..vecviveeeee e e e e e e $ 1213679 |3 1.070,924
20, SUMPIUS.....oeeteeeieeeeet i etee e et s e e e e reeebear s saeaeera e eeesenbe e easaee st eb s e be e e e ebebesaeenrens $ 4680242 I$ 4,710,720
21. Total liabilities and sUrPIUS...........cocociirii $ 5893921 |§___5781644

{line 21 must agree with line 22, column 4, and page 4)

*Method of calculation: 40% method.
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HISTORICAL INFORMATION

2018 2017 2016 2015 2014
Gross Premium
FIM..v.veeerveesaeeereesenssssssssesssnns e sensnes 1,277,021 1,236,178 1,184,829 1,080,996 1,003,393
WINASIOMM.......ocovevcenririi e 1,098,666 1,061,887 1,022,642 951,379 892,932
Crop Hail.......ooooii e 0 0 0 0 0
TOL....cevrereeecce et 2,375,687 2,298,065 2,207,471 2,032,375 1,896,325
Net Premium Written
Fir e 1,277,021 1,236,178 1,184,829 1,080,996 1,003,393
Windstorm...........oo 1,098,666 1,061,887 1,022,642 951,379 892,932
CropHail..........ooooieee e, 0 0 0 0 0
Total. e 2,375,687 2,298,065 2,207,471 2,032,375 1,896,325
Total Net 0f AGQ......o.oovvcveceeeeeisreereeena. 1,911,730 1,871,845 1,820,954 1,698,871 1,500,896
Gross Losses Paid
FiP@..eocvreveecteeeee st ieeseeescrse e 687,472 873,181 2,209,852 1,013,990 491,140
WINASTOMM. .....oooeiiirie e 767,517 3,486,063 633,428 130,816 156,435
Crop Haik......o.oooiieeee e 0 0 0 0 0
TOtAL. ..ot 1,454,989 4,359,244 2,843,280 1,144,806 647,575
Net Losses Paid
] =R 273,890 266,455 565,044 928,659 485 432
WIndstorm. ..o 767,517 3,486,063 633,428 130,816 156,435
Crop Hail.......cooooii e 0 0 0 0 0
TOAL ceove ettt 1,041,407 3,752,518 1,198,472 1,059,475 641,867
Total Net of AGg......ovevverieeevin e 1,041,407 1,501,379 1,198,472 1,059,475 641,867
Loss Percentage (Direct
Fire Losses/Fire Prem........ccccccocvvevenenen. 54 % 71 % 187 % 94 9%, 49 %
Windstorm Losses/Windstorm Prem....... 70 % 328 % 62 % 14 % 18 %
Crop Hail Losses/Crop Hail Prem............ 0% 0% 0% 0% 0%
Total Losses/Total Prem........ccccocvviivieeeen. 61 % 180 % 129 % 58 % 34 %
Loss Percentage (Net)
Fire Losses/Fire Prem.......ccceccviviievee e, 21 % 22 % 48 % 86 % 48 %
Windstorm Losses/Windstorm Prem...... 70 % 328 % 62 % 14 % 18 %
Crop Hail Losses/Crop Hail Prem............ 0% 0% 0% 0% 0 %
Total Losses/Total Prem.......coceeeeeiieennnns 44 % 163 % 54 % 52 % 34 %
Total Net Agg Losses/Total Net Ag Prem 54 % 80 % 66 % 62 % 43 %
Balance Sheet ltems
Total Admitted Assets............coviieeees 5,893,921 5,781,644 5,850,479 5,631,795 5,805,921
Liabilities. ... 1,213,678 1,070,923 1,400,461 1,018,407 929,061
SUMPIUS....eceeiieeceeeeee e 4,680,243 4,710,721 4,550,018 4613,388 4 876,860
BONAS. ..o 25154 25,169 25,185 25,201 25,216
SHOCKS. . evieieeceeme et 2,746,943 2,757,066 2,727,850 2,247 414 2,088,553
Real Estate........ccocoieviieeiii s 61,050 65,210 69,370 73,530 77,689
Unpaid Premium{line 8.1).................ceel 0 0 0 0 723
Unpaid Premiumn(line 8.2).........c.cccecvvinnenne 2,137 2,939 4739 5,228 2,817
Agent's Balances.......coocoovooicernenicinnns 0 0 0 0 0
Unearned Premium..........cccoeevveeeeieaeeee e 944,000 903,000 872,000 796,000 741,000
Balance Sheet Percentages
Bonds/Admitted Assets.........ccceeevviivenennn. 0% 0% 0% 0% 0%
Stocks/Admitted ASSetS.....c.ceceeeeiiieviiennnn 47 % 48 % 46 % 40 % 36 %
Real Estate/Admitted Assets..........ccce...... 1% 1% 1% 1% 1%
Unpaid Prem (line 8.2)/Admitted Assets. 0% 0% 0% 0% 0%
Agents' Balances/Admitted Assets......... 0% 0% 0% 0% 0%
Income/Disbursement items
Total INCOME.....cccooiiiiiieee e 2,212,237 2,349,342 2,132,061 1,969,541 1,747,034
Total Disbursements..........ccccceocvveeerienene 1,982,937 2,553,436 2,127,420 1,925,812 1,541 982
Operating EXpense..........ccoovvvuveiveooeneeen. 763,657 818,782 805,243 677,311 699,649
COMMISSIONS...cc.ovviiii e 350,994 339,405 362,917 282 845 299,325
Investment Income.........ccccoc e 158,619 223,045 147 462 153,307 145,847
Salaries (lines 14-17).........cceeev v 172,964 222,093 215,181 185,120 182,707
Other
Gross Risk in Force..........ccco...... 692,393,069 | 676,388,984 | 661,398,709 | 608,726,095 | 551,546,259
Number of POlCIES.......cccco oo 1,947 1,971 1,954 1,882 1,770
Operating Expense/Net Premium.............. 40 % 44 % 44 % 40 % 47 %
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