
Iowa River Mutual Insurance Association

Dwight Schuneman

1515 Edgington

Eldora IA 50627

Iowa Company Number: 0072

December 31, 2018 - Annual Statement



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

ASSETS 
Current Year Prior Year 

1 2 3 4 

Net Admitted Assets Net Admitted 
Assets Nonadmitted Assets (Cols. 1 - 2) Assets 

1. Bonds (Schedule D) ... ................ 9,217,104 .............. 9,217,104 ... 9,133,901 

2. Stocks (Schedule D): 

2.1 Preferred stocks .. 368,560 .................... 368,560 .......... 411,492 

2.2 Common stocks .. ................ 2,898,653 2,898,653 . .......... 3,356,759 

3. Mortgage loans on real estate (Schedule B): 

3.1 First liens .. 

3.2 Other than first liens .. 

4. Real estate (Schedule A): 

4.1 Properties occupied by the company (less 

$ encumbrances) . ................. 183,004 ................... 183,004 ......... 189,725 

4.2 Properties held for the production of income 

(less $ ........ encumbrances) 

4.3 Properties held for sale (less 

$ encumbrances) .. 

5. Cash ($ .................... 1,560,641 , Schedule E-Part 1), cash equivalents 

($ . 763,134 , Schedule E-Part 2) and short-term 

investments ($ ...................... , Schedule DA) ... ................ 2,323,775 2,323,775 .............. 1,909,657 

6. Contract loans (including $ ___ premium notes) ... 

7. Derivatives (Schedule DB) ... 

8. Other invested assets (Schedule BA) .. 

9. Receivables for securities ._ 

10. Securities lending reinvested collateral assets (Schedule DL) ... 

11. Aggregate write-ins for invested assets .. 

12. Subtotals, cash and invested assets (Lines 1 to 11) .. 14,991,096 14,991,096 . ................ 15,001,533 

13. Title plants less $ . ............... charged off (for Title insurers 

only) ... 

14. Investment income due and accrued .. .99,999 99,999 . ......... 100,650 

15. Premiums and considerations: 

15.1 Uncollected premiums and agents' balances in the course of 

collection .................. .86,365 (2,552) ................. .88,917 ... .84,243 

15.2 Deferred premiums, agents' balances and installments booked but 

deferred and not yet due (including $ .. .... earned 

but unbilled premiums) ... 386,714 386,714 ...... .358,730 

15.3 Accrued retrospective premiums ($ .. ) and 

contracts subject to redetermination ($ .. . .............. ) .. 

16. Reinsurance: 

16.1 Amounts recoverable from reinsurers .. 29,624 29,624 

16.2 Funds held by or deposited with reinsured companies ............ f 
16.3 Other amounts receivable under reinsurance contracts 

17. Amounts receivable relating to uninsured plans .. 

18.1 Current federal and foreign income tax recoverable and interest thereon .. ........... 110,117 .110,117 

18.2 Net deferred tax asset... 

19. Guaranty funds receivable or on deposit. 

20. Electronic data processing equipment and software ... . ................ 342 

21. Furniture and equipment, including health care delivery assets 

($ ............................ ) .. . .................. .....8,684 8,684 

22. Net adjustment in assets and liabilities due to foreign exchange rates .. 

23. Receivables from parent, subsidiaries and affiliates 

24. Health care ($ ..... ) and other amounts receivable .. ___ 

25. Aggregate write-ins for otheHhan-invested assets .. 68,134 ....... 67,979 .. 155 ................. 145 

26. Total assets excluding Separate Accounts, Segregated Accounts and 

Protected Cell Accounts (Lines 12 to 25) ... 15,780,733 184,228 ....... 15,596,504 15,545,643 

27. From Separate Accounts, Segregated Accounts and Protected 

Cell Accounts ......... 
28. Total (Lines 26 and 27) 15,780,733 184,228 15,596,504 15,545,643 

PETAILS OF WRITE-INS 

1101. 

1102. 

1103. 

1198. Summary of remaining write-ins for Une 11 from overflow page 

1199. Totals (Lines 1101 throuQh 1103 Dlus 1198 I (Line 11 above) 

~501. Aulomobi les ... .66,452 ..66,452 

12502. Overwr i te Fee Receivable ... ..... J55 ......... 155 . ........ 145 

~503. Iowa FAIR Plan ... 1,527 1,527 

~598. Summary of remaining write-ins for Une 25 from overflow page .. 

12599. Totals (Lines 2501 through 2503 plus 259!I)JLine 25 above) 68,134 67,979 155 145 

• See Independent Accountant's Compi lat ion Report 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

LIABILITIES, SURPLUS AND OTHER FUNDS 

1. Losses (Part 2A, line 35, Column 8) .. 

2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) .. 

3. Loss adjustment expenses (Part 2A, line 35, Column 9) .. 

4. Commissions payable, contingent commissions and other similar charges 

5. Other expenses (excluding taxes, licenses and fees) 

6. Taxes. licenses and fees (excluding federal and foreign income taxes). 

7.1 Current federal and foreign income taxes (including $ 

7.2 Net deferred tax liability ... 

............... on realized capital gains (losses» ... 

8. Borrowed money $ .............. and interest thereon $ 

9. Unearned premiums (Part 1A, Line 38. Column 5) (after deducting unearned premiums for ceded reinsurance of 

$ and including warranty reserves of $ ............... and accrued accident and 

health experience rating refunds including $ 
Service Act) . 

............. for medical loss ratio rebate per the Public Health 

10. Advance premium .. 

11. Dividends declared and unpaid: 

11.1 Stockholders ............ . 

11.2 Policyholders .. 

12. Ceded reinsurance premiums payable (net of ceding commissions) .. 

13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20) .. 

14. Amounts withheld or retained by company for account of others 

15. Remittances and items not allocated 

16. Provision for reinsurance (including $ . certified) (Schedule F, Part 3, Column 78). 

17. Net adjustments in assets and liabilities due to foreign exchange rates .... ......... . 

18. Drafts outstanding. 

19. Payable to parent, subsidiaries and affiliates. 

20. Derivatives 

21. Payable for securities. 

22. Payable for securities lending 

23. Liability for amounts held under uninsured plans .. 

24. Capital notes $ ....... and interest thereon $ 

25. Aggregate write·ins for liabilities . 

26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) .. 

27. Protected cell liabilities .. 

28. Total liabilities (Lines 26 and 27) .. 

29. Aggregate write-ins for special surplus funds 

30. Common capital stock .. 

31. Preferred capital stock .. 

32. Aggregate write-ins for other-than-special surplus funds .. 

33. Surplus notes .. 

34. Gross paid in and contributed surplus 

35. Unassigned funds (surplus) .. 

36. Less treasury stock, at cost: 

36.1 

36.2 

shares common (value included in Line 30 $ 

shares preferred (value included in Line 31 $ 

37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39) 

38. Totals (Page 2, Line 28, Col. 3) 

~ETAILS OF WRITE-INS 

2501. 

2502. 

2503. 

2598. Summary of remaining write-ins for Line 25 from overflow page .. 

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 

2901. 

2902. 

2903. 

2998. Summary of remaining write-ins for Line 29 from overflow page .. 

2999. Totals (Lines 2901 throlJflh 2903 plus 2998) (Line 29 above) 

3201. 

3202. 

3203. 

3298. Summary of remaining write-ins for Line 32 from overflow page 

3299. Totals LLines 3201 throuoh 3203 olus 3298) (Line 32 above) 

See I ndependen t Accoun t an t 's Camp I I a I Ion Repo r I 

3 

................. ) .. 

....... ) .. 

Current Year 

.................. 598,379 

2 
Prior Year 

.. ..476, 103 

. .... 9,068 ................. .8,831 

. .... 115,891 .................... 111 ,225 

......... 23.729 .15,778 

.... 9,502 .................. 6,673 

.1,752,938 ................. 1 ,655,905 

................. 108,776 . ......... 119,888 

.............. .80,381 . ........ .78,816 

...... 22,828 .23,298 

..34,917 

........... 55 ,000 

...........2,756,409 .............. 2,551 ,520 

. .............. 2,756,409 .................. 2,551,520 

................. 12,840,096 ........... 12,994, 123 

12,840,096 12,994,123 

15,596,504 15,545,643 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

STATEMENT OF INCOME 

UNDERWRITING INCOME 

1. Premiums eamed (Part 1, Line 35, Column 4) .. 

DEDUCTIONS: 

2. Losses incurred (Part 2, Line 35, Column 7) .. 

3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) .. 

4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) .. 
5. Aggregate write-ins for underwriting deductions .. 

6. Total underwriting deductions (Lines 2 through 5) .. 

7. Net income of protected cells .. 

8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7) .. 

INVESTMENT INCOME 

1 
Current Year 

.. 3.433,284 

........... .2 ,344,709 
...................... .213,815 

· .......... 1 ,292,468 

3,850,992 

2 
Prior Year 

..... 3,314,497 

. ................ 2,927,938 

. .................... .237 ,215 
................. 1 ,294,036 

4,459,189 

.. ............. (417,707) ........... (1,144,692) 

9. Net investment income earned (Exhibit of Net Investment Income, Line 17) .. ................ .. ................... .474,907 .... 486,934 
10. Nel realized capital gains (losses) less capital gains tax of $ .................... (Exhibit of Capital Gains (LOsses)) ..... I-___ --:'8,,9"',6"'29"'-I-___ --=-24"'9-c,8"'7"'9--j 
11. Netinvestment gain (loss) (Lines 9 + 10).. .. .................. 564,536 .......... .. .. .736,813 

OTHER INCOME 

12. Net gain (loss) from agents' or premium balances charged off (amount recovered $ ............... amount 
charged off $ ) .. 

13. Finance and service charges not included in premiums .. 

14. Aggregate write-ins for miscellaneous income" 

15. Total other income (Lines 12 through 14) 
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes 

(Lines 8 + 11 + 15) .. 
17. Dividends to policyholders .. 

18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes 

68,139 66,509 
68,139 66,509 

................... .214,968 ..... (341,369) 

(Line 16 minus Line 17).. .. .................. .214,968 (341,369) 
19. Federal and foreign income taxes incurred.. (205,466 
20. Net income (Line 18 minus Line 19) (to Line 22) 1-___ ""2"-14"',"'96"'8+ ____ .L(1"'3"-5 ,,,,9,,-04"-1 

CAPITAL AND SURPLUS ACCOUNT 

21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) .. 
22. Net income (from Line 20) .. 
23. Net transfers (to) from Protected Cell accounts .. 

24. Change in net unrealized capital gains or (losses) less capital gains tax of $ 
25. Change in net unrealized foreign exchange capital gain (loss) .. 

26. Change in net deferred income tax .. 

27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) 
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) 
29. Change in surplus notes .............. . 

30. Surplus (contributed to) withdrawn from protected cells .. 

31. Cumulative effect of changes in accounting principles .. 
32. Capital changes: 

32.1 Paid in .................. .. 

32.2 Transferred from surplus (Stock Dividend) .. 

32.3 Transferred to surplus .. 

33. Surplus adjustments: 

33.1 Paid in .. 

33.2 Transferred to capital (Stock Dividend) .. 

33.3 Transferred from capital .. 

34. Net remittances from or (to) Home Office 

35. Dividends to stockholders .. 

36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) 
37. Aggregate write-ins for gains and losses in surplus .. . ........ . 

38. Change in surplus as regards policyholders for the year (Lines 22 through 37) .. 
39. Surplus as re~ards policvholders, December 31 current vear (Line 21 Dlus Line 38) (Paoe 3, Line 37) 

"ETAILS OF WRITE-INS 

0501. 
0502. 
0503. 
0598. Summary of remaining write-ins for Line 5 from overflow page 

0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above) 

1401. Premiums Collected for Others ... 

1402. Overwr i te Fees .. . 
1403. Miscellaneous .. . 

1498. Summary of remaining write-ins for line 14 from overflow page .. 

1499. Totals (Lines 1401 through 1403 plus 1498) (Line 14 above) 

3701. Correction of Error in liabilily Premiums .. 

3702. .. .......... .. 
3703. 
3798. Summary of remaining write-ins for Line 37 from overflow page .. 
3799. Totals (Lines 3701 through 3703 plus 3798) (Line 37 above) 

See Independent Accountant s Cornpllat Ion Report 
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......... 12,994,123 ................ 13,162,825 
. .................. .214,968 .................... (135,904) 

..............(531 ,836) 

. ............ 162,840 

(154,027) 
12,840,096 

· ... ....... 66,315 
· .................. 1 ,825 

68,139 

.. 248,971 

............... (199,858) 

(168,702) 
12,994,123 

..64,610 
.. .. 1 ,864 
. ....... 35 

66,509 
... (81,911) 

·······(81·:911) 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

CASH FLOW 

Cash from Operations 
1. Premiums collected net of reinsurance .. 
2. Net investment income .. 
3. Miscellaneous income 

4. Total (Lines 1 through 3) .. 

5. Benefit and loss related payments .. 

6. Net transfers to Separate Accounts. Segregated Accounts and Protected Cell Accounts . 
7. Commissions, expenses paid and aggregate write~ins for deductions .... 
8. Dividends paid to pclicyholders ......... 
9. Federal and foreign income taxes paid (recovered) net of $ ........... tax on capital gains (losses) .. . 

10. Total (Lines 5 through 9) .. 

11. Net cash from operations (Line 4 minus Line 10) .. 

Cash from Investments 
12. Proceeds from investments sold, matured or repaid: 

12.1 Bonds .. 

12.2 Stocks .. 
12.3 Mortgage loans .. 

12.4 Real estate .. 
12.5 Other invested assets .. 
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments .. 

12.7 Miscellaneous proceeds .. 
12.8 Total investment proceeds (Lines 12.1 to 12.7). 

13. Cost of investments acquired (long-term only): 

13.1 Bonds .. 
13.2 Stocks .. 
13.3 Mortgage loans .. 

13.4 Real estate. 
13.5 Other invested assets .. 

13.6 Miscellaneous applications .. 

13.7 Total investments acquired (Lines 13.1 to 13.6) .. 

14. Net increase (decrease) in contract loans and premium notes .. 

15. Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14) .... 

Cash from Financing and Miscellaneous Sources 
16. Cash provided (applied): 

16.1 Surplus notes. capital notes .. 
16.2 Capital and paid in surplus. less treasury stock. ... 
16.3 Borrowed funds .. 

16.4 Net deposits on deposit-type contracts and other insurance liabilities .. 
16.5 Dividends to stockholders .. 

16.6 Other cash provided (applied) ... 

17. Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ..... 

RECONCILIATION OF CASH. CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS 
18. Net change in cash. cash equivalents and short-term investments (Line 11. plus Lines 15 and 17) . 

19. Gash, cash equivalents and short-term investments: 
19.1 Beginning of year 
19.2 End of year (Line 18 plus Line 19.1) 

See Independent Accountant's Compi lat ion Report 
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1 
Current Year 

3.490.447 
.............. 509.490 

68.139 

4.068.077 

2.252.057 

.......... 1.468.149 

3.556.858 

511.219 

..710.990 
.533.221 

.. 1 

........ 1.244.212 

819.472 

. ............ .476.321 

55.001 

1.350,794 

(106.5821 

9.482 

9.482 

.. .414.118 

............. 1.909.657 
2.323.775 

2 
Prior Year 

................ .3.279.332 
. ...... 522.178 

66.509 

3.868.020 

................ 2.923.312 

. ...... 1.564.044 

4.487.356 

(619.336) 

.... 1.628.085 
1,768.079 

(1) 
55.000 

.. ... 3.451.163 

............... 1.319.279 
...... 1.652.470 

2.971,750 

479.413 

53,723 

53.723 

... 1.995.856 
1.909.657 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 1 - PREMIUMS EARNED 

1 2 3 4 
Unearned Premiums Unearned Premiums 

Net Premiums Dec. 31 Prior Year· Dec. 31 Current Premiums Earned 
Written per per Col. 3, Last Year's Year - per Col. 5 During Year 

Line of Business Column 6, Part 1 B Part 1 Part 1A ..LCols. 1 + 2 -~ 

1. Fire __ ......... _-_ ... ..... 1,765,158 827,953 876,469 ........ 1,716,642 

2. Allied lines .. .1,765,158 .... 827,953 .................. 876,469 . ............ 1,716,642 

3. Fannowners multiple peril .. 

4. Homeowners multiple peril .. 

5. Commercial multiple perll ..... 

6. Mortgage guaranty .. 

8. Ocean marine .. 

9. Inland marine 

10. Financial guaranty .. 

11.1 Medical professionalliability·occurrence . 

11.2 Medical professional liability-claims-made .. 

12. Earthquake .. _ ............ _-

13. Group accident and health .. 

14. Credit accident and health (group and individual). 

15. Other accident and health .. 

16. Workers' compensation . . ... 

17.1 Other liability-occurrence _ 

17.2 Other liability-claims-made .. 

17.3 Excess workers' compensation ... 

18.1 Products liability-occurrence .. 

18.2 Products liability-claims-made .. 

19.1,19.2 Private passenger auto liability .. 

19.3,19.4 Commercial auto liability .. 

21. Auto physical damage .. 

22. Aircraft (all perils). 

23. Fidelity 

24. Surety .. 

26. Burglary and theft .... 

27. Boiler and machinery .. 

28. Credit.. 

29. International _. __ 

30. Warranty ..... _-_ .. _--_ ..... ........... 

31. Reinsurance-nonproportional assumed property _ 

32. Reinsurance.nonproportional assumed liability 

33. Reinsurance·nonproportional assumed financial lines .. 

34. Aggregate wrlte·ins for other lines of business .. 

35. TOTALS 3,530,317 1,655,905 1.752,938 3,433,284 

DETAILS OF WRITE-INS 

3401. . ....... _---

3402. 

3403. ._------------ . .... _-----

3498. Sum. of remaining write·ins for Une 34 from overflow page. 

3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above) 

See Independent Accountant's Compi lat ion Report 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 1A - RECAPITULATION OF ALL PREMIUMS 

1 
Amount Unearned 

(Running One Year or 
Less from Date of 

Policy) 
Line of Business (a)' 

1. Fire .. .876,469 

2. Allied lines .. 876,469 

3. Farmowners multiple peril .. 

4. Homeowners multiple peril .. 

5. Commercial multiple peril 

6. Mortgage guaranty .. 

8. Ocean marine. 

9. Inland marine .. 

10. Financial guaranty .. 

11.1 Medical professional liability-occurrence 

11.2 Medical professional liability-claims-made 

12. Earthquake ... . ............. 

13. Group accident and health .. 

14. Credit accident and health (group and individual) .. 

15. Other accident and health. 

16. Workers' compensation .. 

17.1 Other liability-occurrence .. 

17.2 Other liability-claims-made 

17.3 Excess workers' compensation 

18.1 Products liability-occurrence .. 

18.2 Products liability-claims-made. 

19.1,19.2 Private passenger auto liability 

19.3,19.4 CommerCial auto liability .. 

21. Auto physical damage .. 

22. Aircraft (all perils) .. 

23. Fidelity .. 

24. Surety .. 

26. Burglary and theft .. 

27. Boiler and machinery ..... 

28. Credit.. 

29. International 

30. Warranty .. 

31. Reinsurance-nonproportional assumed property ....... 

32. Reinsurance-nonproportional assumed liability .. 

33. Reinsurance-nonproportional assumed financial 
lines .. 

34. Aggregate write-ins for other lines of business .. 

35, TOTALS 

36. Accrued retrospective premiums based on experience .. 

37. Earned but unbilled premiums .. 

38. Balance (Sum of Lines 35 throuQh 37) 

DETAILS OF WRITE-INS 

3401. 

3402. 

3403. 

3498. Sum. of remaining write-ins for Line 34 from 
overflow page 

3499. Totals (Lines 3401 through 3403 plus 3498) (Line 
34 above) 

(a) State here basis of computation used in each case. 

See I ndependen t Accoun t an t 's Comp i I a t ion Repo r t 

40% Method 

1,752,938 

2 3 
Amount Unearned 

(Running More Than 
One Year from Date Earned 

of Policy) but 
(a) Unbilled Premium 

............... 

.......... 

................. ......... 

7 

4 5 
Reserve for Rate 

Credits and Total Reserve 
Retrospective for 

Adjustments Based Unearned Premiums 
on Experience Cols. 1 + 2 + 3 + 4 

................ 876,469 

. .......... 876,469 

. ........... 

1,752,938 

. .............. 

. ........... .. . 

1,752,938 



~,-., ...... ~.-. -,....-,.."..--"----------------------... ~----------------~ 

ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 18 - PREMIUMS WRITTEN 

Reinsurance Assumed Reinsurance Ceded 
2 3 4 5 

To To 

6 
Net Premiums 
Written Cols. 

Line of Business 

1 
Direct 

Business 
(a) 

From 
Affiliales 

From 
Non~Affiliates Affiliates Non-Affiliates 1 +2+3-4-5 

1. 

2. 

Fire. 

Allied lines .. 

3. Farmowners multiple peril. 

4. Homeowners multiple peril .. 

5. 

6. 

Commercial multiple peril. 

Mortgage guaranty .. 

8. Ocean marine .. 

9. Inland marine .. 

10. Financial guaranty .. 

11.1 Medical professional 

11.2 

liability-occurrence 

Medical professional 
liability-claims-made. 

12. Earthquake .. 

13. Group accident and health ... 

14. Credit accident and health 
(group and individual) . 

15. Other accident and health .. 

16. Workers' compensation .. 

17.1 Other liability-occurrence . 

17.2 Other liability-claims-made .... 

17.3 Excess workers' 
compensation .. 

18.1 Products liability-occurrence 

18.2 Products liability-claims­
made .. _ ... 

19.1,19.2 Private passenger auto 
liability .. 

19.3,19.4 Commercial auto liability . 

21. Auto physical damage .. 

22. Aircraft (all perils). 

23. 

24. 

26. 

Fidelity. 

Surety ......... . 

Burglary and theft 

27. BoHer and machinery .. 

28. Credit .. 

29. International .. 

30. Warranty .. 

31. Reinsurance-
non proportional assumed 
property.. . ................... . 

32. Reinsurance-
non proportional assumed 

...2,238,009 

2,238,009 

. .... 

... xxx. .. 

liability .. . ............... xxx. 
33. Reinsurance~ 

nonproportional assumed 
financial lines .. _. _ .................... J(Xx. . 

34. Aggregate write-ins for other 
lines of business . 

35. TOTALS 

"ETAILS OF WRITE-INS 

3401. 

3402. 

3403. 

3498. Sum. of remaining write­
ins for Line 34 from 
overflow page . . 

3499. Totals (Lines 3401 through 
3403 
plus 349~) (Line 34 above) 

4,476,019 

I . .......... . 

············1· 

(a) Does the company's direct premiums written include premiums recorded on an installment basis? 

If yes: 1. The amount of such installment premiums $ 

. ... 

·········1 ..... 

Ves [ J No [ X J 

2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis $ 

• See I ndependen t Accoun t an t 's Camp i I a I ion Repo r t 
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472,851 ............. 1,765,158 

472,851 .......... .1 ,765, 158 

945,702 3,530,317 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 2 - LOSSES PAID AND INCURRED 
Losses Paid Less Salvaoe 5 6 7 8 

1 2 3 4 Percentage of Losses 
Net losses Incurred 

Unpaid Net Losses Losses Incurred (Col. 7. Part 2) 
Reinsurance Reinsurance (~et payment;) Current Year Unpaid Current Year to Premiums Earned 

Line of Business Direct Business Assumed Recovered Cols.1 + 2 - 3 (Part 2A. Col. 8) Prior Year (Cols. 4 + 5 - 6) (Col. 4. Part 1) 

1. Fire .. .......... .889.841 ........ 1.037 .888.805 . .... _-- ... 170.429 ... 285.909 ..773.325 ... ..45.0 
2. Allied lines . ........... 1.768.630 435.001 1.333.629 . .. _ ... .427.949 ........... 190.195 .1.571.384 ...... 91.5 
3. Farmowners multiple peril .. 
4. Homeowners multiple peril 
5. Commercial multiple peril 
6. Mortgage guaranty ... 
8. Ocean marine __ ....... . ..... -

9. Inland marine . __ 
10. Financial guaranty .. 
11.1 Medical professionalliability~urrence _ .. 
11.2 Medical professionalliability-claims-rnade .. 
12. Earthquake .. 
13. Group accident and health .... ........ . ...... . ... _---- -

14. Credit accident and health (group and individual) .. . ...... 

15. Other accident and health .. 
16. Workers' compensation. 
17.1 Other liability.-occurrence _ ....... ....... _-- .._------
17.2 Other liability-claims-made __ 
17.3 Excess workers' compensation ___ 
18.1 Products liability-occurrence ____ 
18.2 Products liability-claims-made __ 
19_1,19_2 Private passenger auto liability ____ 
19.3.19.4 Commercial auto liability 
21. Auto physical damage .. ------ -------
22. Aircraft (all perils) . 
23. Fidelity 
24. Surety ... ------- - --------------
26. Burglary and theft --------
27. Boiler and machinery __ 
28. Credit .. 
29. International _ 
30. Warranty 
31. Reinsurance-nonproportional assumed property._ ..xxx .. 
32. Reinsurance-nonproportional assumed liability ._ .. ........ XXX ... 
33. Reinsurance-nonproportional assumed financial lines .. ............ XXX .. 
34. Aggregate write-ins for other lines of business _. 
35. TOTALS 2.658.471 436.037 2.222.434 598.379 476.103 2.344,709 68.3 

DETAILS OF WRITE-INS 
3401. ----------- ---------
3402. 
3403. 
3498. Sum_ of remaining write-ins for Une 34 from overflow page ____ _ ... _-------- - --------
3499. Totals (Lines 3401 through 3403 + 3498) (Line 34 above) 

See Independent Accountant s Cornpllat Ion Report 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES 

Reported Losses Incurred But Not Reported 8 9 
t 2 3 4 5 6 7 

Net losses Excl. 
Incurred But Net Losses Net Unpaid Loss 

Reinsurance Deduct Reinsurance Not Reported Reinsurance Reinsurance Unpaid Adjustment 
Line of Business Direct Assumed Recoverable -<Cols. 1 + 2 - 3) Direct Assumed Ceded (Cols. 4 +5 + 6 -7) Exoenses 

1. Fire .. 146,839 .... 26,410 . .... 120,429 50 ,000 170,429 .. ..... 9,068 
2. Allied lines .. ............. 482,706 ......... 129,756 .. ........ 352,949 . .75,000 . .427,949 
3. Farmowners multiple peril .. ""- .. 
4. Homeowners multiple peril .. 
5. Commercial multiple peril 
6. Mortgage guaranty .. 
8. Ocean marine __ 
9. Inland marine .. -- -_ ......... 

10. Financial guaranty _ .......... 
11.1 Medical professionalliability-occurrence '. 
11.2 Medical professionalliability-claims-made .. 
12. Earthquake . 
13. Group accident and health ". (a) 
14. Credit accident and health (group and individual) .. 
15. Other accident and health .. (a) 
16. Workers' compensation .. 
17.1 Other liability-occurrence 
17.2 Other liability-claims-made .. . ............ 
17.3 Excess workers' compensation .. .... 18.1 Products liability-occurrence .. . ......... 

a 18.2 Products liability-claims-made .. .......... 
19.1,19.2 Private passenger auto liability. 
19.3,19.4 Commercial auto liability 
21. Auto physical damage 
22. Aircraft (all perils) 
23. Fidelity .. 
24. Surety ... .. ...... 
26. Burglary and theft .. 
27. Boiler and machinery .. 
28. Credit.. 
29. International .. 
30. Warranty .. 
31. Reinsurance-nonproportional assumed property .... XXX ... . ..... XXX 
32. Reinsurance-nonproportional assumed liability .XXX .. . ..... XXX .. 
33. Reinsurance-nonproportional assumed financial lines .......... XXX XXX ... 
34. Aggregate write-ins for other lines of business. 
35. TOTALS 629,545 156,166 473,379 125,000 598,379 9,068 

PETAILS OF WRITE-INS 
3401. 
3402. 
3403. 
3498. Sum. of remaining write-ins for Une 34 from overflow page .. 
3499. Totals (Lines 3401 throu\Lh 3403 + 349llL(Line 34 above) 

(a) Including $ .................... for present value ofhfe Indemnity claims. 
See Independenl Accountant's Campi lal ion Report 

I 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

UNDERWRITING AND INVESTMENT EXHIBIT 
PART 3 • EXPENSES 

1 2 3 4 
Loss Adjustment Other Underwriting Investment 

Expenses Expenses Expenses Total 

1. Claim adjustment services: 

1.1 Direct .. . ............ 105,689 .. 105,689 

1.2 Reinsurance assumed 

1.3 Reinsurance ceded .. 1,462 1,462 

1.4 Net claim adjustment services (1.1 + 1.2 -1.3) .. ....104,227 ... 104,227 

2. Commission and brokerage: 

2.1 Direct, excluding contingent ...628,242 628,242 

2.2 Reinsurance assumed, excluding contingent .. 

2.3 Reinsurance ceded, excluding contingent 

2.4 Contingent-direct .. 

2.5 Contingent-reinsurance assumed __ ... 

2.6 Contingent-reinsurance ceded .. 

2.7 Policy and membership fees .. 

2.8 Net commission and brokerage (2.1 + 2.2 - 2.3 + 2.4 + 2.5 - 2.6 + 2.7) ... . ............ 628 ,242 628,242 

3. Allowances to manager and agents .. 

4. Advertising _ .. . .............. 3,275 3,275 

5. Boards, bureaus and associations .. ........... 1 ,852 ..9,878 617 12,347 

6. Surveys and underwriting reports . ..... 63, 552 .. 63,552 

7. Audit of assureds' records . 

8. Salary and related items: 

8.1 Salaries .. 51,616 ...275,288 17,206 . .. 344,110 

8.2 Payroll taxes .... ........... .4,813 .25,669 .............. 1 ,604 32,086 

9. Employee relations and welfare .. ....................... 13,255 .... ..70 ,692 .. .... ...... .4,418 88,365 

10. Insurance .. 3,583 . ...... 19, 108 1,194 ... .23, 885 

11. Directors' fees .. . 3,652 . ......... 19,479 .. 1,217 . . .24,349 

12. Travel and travel items .. . ........ 1 ,604 .................... 8,554 . ........... 535 .................. 10,693 

13. Rent and rent items . 

14. Equipment ... .......... 10,808 57,645 3,603 .72,056 

15. Cost or depreciation of EDP equipment and software. 

16. Printing and stationery . 

17. Postage, telephone and telegraph, exchange and express .. ........ .3,173 . ................ 16,924 . ..... 1 ,058 ........... 21,155 

18. Legal and auditing .. 6,746 35,977 2,249 44,971 

19. Totals (Lines 3 to 18) .. ........ 101,103 . ................ 606,041 .. 33,701 ..740,845 

20. Taxes, licenses and fees: 

20.1 State and local insurance taxes deducting guaranty association 

credits of $ ................... 6,714 35,808 ............. 2 ,238 .. ................ 44,760 

20.2 Insurance department licenses and fees __ .................. 221 1,181 ................ 74 .................... 1 ,476 

20.3 Gross guaranty association assessments 

20.4 All other (excluding federal and foreign income and real estate) ... 1,549 8,264 516 10,330 

20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) .. ................... 8,485 . .45,253 .......2,828 .56,566 

21. Real estate expenses .. ........... . ....................... ..7 ,710 .. .7 ,710 

22. Real estate taxes ...... . .. .3,220 . ................. 3,220 

23. Reimbursements by uninsured plans .. 

24. Aggregate write-ins for miscellaneous expenses .. 12,932 12,932 

25. Total expenses incurred __ . 213,815 ............. 1 ,292,468 ....... .47.459 a) .. ....... 1 ,553,742 

26. Less unpaid expenses-current year. .................. 9,068 19,478 .4,869 ................... 33,415 

27. Add unpaid expenses-prior year .. ....... 8,831 13,747 .. 3,437 ..26,015 

28. Amounts receivable relating to uninsured plans, prior year. 

29. Amounts receivable relating to uninsured plans, current year .. 

30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 213,578 1,286,737 46,027 1,546,342 

~ETAILS OF WRITE-INS 

2401. M i sce I I aneous ... 12,932 ................... 12,932 

2402. 

2403. 

2498. Summary of remaining write-ins for Line 24 from overflow page 

2499. Totals (Lines 2401 throuQh 2403 plus 2498) (Line 24 above) 12,932 12,932 

• (a) Includes management fees of $ to affiliates and $ ............ __ to non-affiliates. 

See Independent Accountant '5 Compi lat ion Report 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

EXHIBIT OF NET INVESTMENT INCOME 
1 2 

Collected Earned 
During Year During Year 

1. U.S. Government bonds .. (a). 
1.1 Bonds exempt from U.S. tax .... (a) 319,980 .317,664 
1.2 Other bonds (unaffiliated) .. (a) .. 13,512 .13,918 
1.3 Bonds of affiliates ... . (a) 
2.1 Preferred stocks (unaffiliated) ...... (b) .. ..... 25,283 ...... 25,283 
2.11 Preferred stocks of affiliates .. (b) .. 

2.2 Common stocks (unaffiliated) . . 150,364 ........... .151 ,060 
2.21 Common stocks of affiliates .. 
3. Mortgage loans .. (e) 

4. Real estate .. (d) .. 

5. Contract loans ... 
6. Cash, cash equivalents and short-term investments .... (e) .. . ....... .20 ,599 21,161 
7. Derivative instruments o. (D 
8. Other invested assets. 
9. Aggregate write-ins for investment income .. 

10. Total gross investment income 529,739 529,086 

11. Investment expenses .. (9) .. . ......... 47,459 
12. Investment taxes, licenses and fees. excluding federal income taxes .. (9)· .. · 
13. Interest expense __ ..... -.. (h) 
14. Depreciation on real estate and other invested assets. (i) .. .. .. 6, 720 
15. Aggregate write-ins for deductions from investment income . 
16. Total deductions (Lines 11 through 15) .......... . ... 54, 179 
17. Net investment income lLine 10 minus Line 16) 474,907 

DETAILS OF WRITE·INS 
0901. 
0902. 
0903. 
0998. Summary of remaining write-ins for Line 9 from overflow page .. 
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above) 

1501. 
1502. 
1503. 
1598. Summary of remaining write-ins for Une 15 from overflow page .. 
1599. Totals (lines 1501 through 1503 plus 1598) (Line 15 above) 

(a) Includes $ ...... 1 ,400 accrual of discount less $ ... .28,611 amortization of premium and less $ ........ 3,389 paid for accrued interest on purchases. 
(b) Includes $ .. accrual of discount less $ ......... amortization of premium and less $ ......... paid for accrued dividends on purchases. 
(c) Includes $ ............. accrual of discount less $ ................ amortization of premium and less $ ................. paid for accrued interest on purchases. 
(d) Includes $ ................. for company's occupancy of its own buildings; and excludes $ interest on encumbrances. 
(e) Includes $ ................... accrual of discount less $ .................. amortization of premium and less $ ................... paid for accrued interest on purchases. 
(f) Includes $ .accrual of discount less $ amortization of premium. 
(g) Includes $ .. investment expenses and $ . investment taxes, licenses and fees, excluding federal incoma laxes, attributable to 

segregated and Separate Accounts. 
(h) Includes $ ................ interest on surplus notes and $ interest on capital notes. 
(i) Includes $ .................. 6,720 depreciation on real estate and $ . depreciation on other invested assets. 

EXHIBIT OF CAPITAL GAINS (LOSSES) 
1 2 3 4 5 

Realized Change in 
Gain (Loss) Other Total Realized Capital Change in Unrealized Foreign 
On Sales or Realized Gain (loss) Unrealized Capital Exchange Capital 

Maturity Adjustments (Columns 1 + 2) Gain (Lossi Gain-Iloss) 

1. U.S. Government bonds .. . ....... . .......... 

1.1 Bonds exempt from U.S. tax .................. 1 ,931 ................ 1 ,931 ................ 1 
1.2 Other bends (unaffiliated) .................. 

1.3 Bonds of affiliates .. ................... 

2.1 Preferred stocks (unaffiliated) ................ (42,932) 
2.11 Preferred stocks of affiliates .. 
2.2 Common stocks (unaffiliated) . ................... 87 ,698 .87,698 ........... (488,905) 
2.21 Common stocks of affiliates .. 
3. Mortgage loans .. 
4. Real estate. 
5. Contract loans '. . ......... 

6. Cash. cash eqUivalents and short-term investments. . .... ...... 

7. Derivative instruments. . ................. 

8. Other invested assets .. 
9. Aggregate write·ins for capital gains (losses) .. 

10. Total capilal gains (losses) 89,629 89,629 (531,836) 
DETAILS OF WRITE·INS 

0901. 
0902. 
0903. 
0998. Summary of remaining write-ins for Line 9 from 

overflow page ... . ......... 
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 

above)' , . 
See Independent Accountant s Compllat Ion Report 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

EXHIBIT OF NONADMITTED ASSETS 
1 2 3 

Change in Total 
Current Year Total Prior Year Total Nonadmitted Assets 

Nonadmitted Assets Nonadmitted Assets (Col. 2 -Col. 1) 

1. Bonds (Schedule D) ... 

2. Stocks (Schedule D): 

2.1 Preferred stocks 

2.2 Common stocks .. 

3. Mortgage loans on real estate (Schedule B): 

3.1 First liens. 

3.2 Other than first liens .. 

4. Real estate (Schedule A): 

4.1 Properties occupied by the company. ---_ ....... __ ... 

4.2 Properties held for the production of income ... 

4.3 Properties held for sale .. 

5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2) and 

short-term investments (Schedule DA) ... . .......... 

6. Contract loans .. 

7. Derivatives (Schedule DB). 

8. Other invested assets (Schedule BA) 

9. Receivables for securities . 

10. Securities lending reinvested collateral assets (Schedule DL} ... 

11. Aggregate write-ins for invested assets .. 

12. Subtotals, cash and invested assets (Lines 1 to 11) ...... _-_ .. ------.... __ ._--_ ... 

13. Title plants (for Title insurers only) . 

14. Investment income due and accrued. 

15. Premiums and considerations: 

15.1 Uncollected premiums and agents' balances in the course of 

collection ... ..... (2,552) ..... (215) 2,336 

15.2 Deferred premiums, agents' balances and installments booked but deferred 

and not yet due. 

15.3 Accrued retrospective premiums and contracts subject to redetermination. . ..... ...... 

16. Reinsurance: 

16.1 Amounts recoverable from reinsurers 

16.2 Funds held by or deposited with reinsured companies .. . .................... 

16.3 Other amounts receivable under reinsurance contracts .. 

17. Amounts receivable relating to uninsured plans 

18.1 Current federal and foreign income tax recoverable and interest thereon .. ............. 110,117 .... 273,466 . ................. ........ 163,349 

18.2 Net deferred tax asset.. .............. 

19. Guaranty funds receivable or on deposit .. 

20. Electronic data processing equipment and software ... 

21. Furniture and equipment, including health care delivery assets .. .. 8,684 .............. 12,230 .3,546 

22. Net adjustment in assets and liabilities due to foreign exchange rates 

23. Receivables from parent, subsidiaries and affiliates 

24. Health care and other amounts receivable ... 

25. Aggregate write-ins for other-than-invested assets .. ........... 67,979 .. ...61 ,587 . ................ (6,391) 

26. Total assets excluding Separate Accounts, Segregated Accounts and 

Protected Cell Accounts (Lines 12 to 25). ................ 184,228 347,068 .................... 162,840 

27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts ... 

28. Total (Lines 26 and 27) 184,228 347,068 162,840 

PETAILS OF WRITE-INS 

1101. 

1102. 

1103. 

1198. Summary of remaining write-ins for Line 11 from overflow page. 

1199. Totals (Lines 1101 throu.!ih 1103 plus 119~ine 11 abov<>L 

2501. Automobi les ... 66,452 ................. 60,060 .. .... (6,392) 

2502. Iowa FAIR Plan ... . ........ ..... 1,527 1,527 

2503. . ............ 

2598. Summary of remaining write-ins for Line 25 from overflow page 

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 67,979 61,587 (6,391) 

See Independent Accountant's Compi lat ion Reporl 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 
I. Summary of Significant Accounting Policies and Going Concern 

a. The accompanying financial statements of the Association have been prepared in conformity with accounting 
practices prescribed or permitted by the National Association of Insurance Commissioners as modified by Iowa 
Administrative Code Section 0371B for insurance companies domiciled in the State oflowa. 

b. The preparation of the financial statements of the Association in conformity with statutory accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities. 
It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the 
reported amounts of revenue and expenses during the period. Actual results could differ from those estimates. 

c. Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned 
premium reserves are established to cover the unexpired portion of premiums written. Such reserves are 
computed by pro rata methods for direct business and are based on reports received from ceding companies for 
reinsurance. 

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales 
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances 
received or receivable. 

Asset values are generally stated as follows: Short-term investments at amortized cost; bonds at amortized cost 
for investment grade, and the lower of amortized cost or fair value for below investment grade; stocks at fair 
value. The pro rata method was used in the amortization of bonds in this statement. This method provides for 
amortization of the premium or the discount in equal amounts over the life of the bond. The pro rata method is 
applied by dividing the premium or discount by the number of years, or interest periods, over the contract life of 
the security until maturity. 

The Association uses the straight line method of depreciation for all of its real estate holdings with the lives 
varying depending on the type of building. The Association uses the straight line and certain accelerated methods 
of depreciation to depreciate its electronic data processing (EDP) equipment. 

d. Based on its evaluation of relevant conditions and events, management does not have substantial doubt about the 
Association's ability to continue as a going concern. 

2. Accounting Changes and Corrections of Errors 
a. The Association had no material changes in accounting principles or corrections of errors. 

3. Business Combinations and Goodwill 
a. The Association had no business combinations accounted for under the statutory purchase method. 
b. The Association had no statutory mergers. 
c. The Association had no impairment losses. 

4. Discontinued Operations 
The Association did not have any discontinued operations. 

5. Investments 
a. The Association has no mortgage loans. 
b. The Association is not a creditor for any restructured debt. 
c. The Association has no reverse mortgages. 
d. The Association does not hold any loan backed securities. 
e. The Association has no dollar repurchase agreements and/or securities lending transactions at year end. 
f. The Association has no repurchase agreement transactions accounted for as secured borrowing. 
g. The Association has no reverse repurchase agreement transactions accounted for as secured borrowing. 
h. The Association has no repurchase transactions accounted for as a sale. 
\. The Association has no reverse repurchase agreement transactions accounted for as a sale. 
j. The Association has no investments in real estate. 
k. The Association has no investments in low-income housing tax credits. 
I. The Association has no restricted assets. 
m. The Association has no working capital finance investments. 
n. The Association has no offsetting and netting of assets and liabilities. 
o. The Association has no structured notes. 
p. The Association has no 5* GJ securities. 
q. The Association has no short sales. 
r. The Association has no prepayment penalty and acceleration fees. 

6. loint Ventures, Partnerships and Limited Liability Companies 
a. The Association has no investments in loint Ventures, Partnerships or Limited Liability Companies that exceed 

10% of its admitted assets. 
b. The Association did not recognize any impairment write down for its investments in loint Ventures, Partnerships 

and Limited Liability Companies during the statement periods. 

7. Investment Income 
a. The Association does not exclude (non-admit) any interest income due and accrued. 
b. N/A 

8. Derivative Instruments 
The Association has no derivative instruments. 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 
9. Income Taxes 

a. The Association is not required to record deferred taxes. 
b. The Association is not required to record deferred taxes. 
c. Federal income tax incurred for 2018 and 2017 was $0 and ($205,466) respectively. The Association is not 

subject to recording of deferred income taxes. 
d. The variation in the relationship between income tax expense and the amount computed by applying the statutory 

rates for Federal income taxes results principally from tax-exempt investment income and statutory adjustments 
as required by the Internal Revenue Code. 

e. 1. At December 31,2018, the Association had $0 of operating loss carryforward. 
2. The following are federal income taxes incurred in the current and prior years that will be available for 

recoupment in the event offuture net losses: 
2018 (current year) $0 
20 17 (current year -1) $0 

3. The Association does not have any deposits admitted under Section 6603 of the 
Internal Revenue Service Code. 

f. The Association's Federal Income Tax return is not consolidated with any other entity. 
g. The Association does not have any federal or foreign tax loss contingencies. 

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties 

11. Debt 

a. The Association has no parent, subsidiary or affiliated entities. 
b. The Association has no parent, subsidiary or affiliated entities. 
c. The Association has no parent, subsidiary or affiliated entities. 
d. The Association has no parent, subsidiary or affiliated entities. 
e. The Association has no parent, subsidiary or affiliated entities. 
f. The Association has no parent, subsidiary or affiliated entities. 
g. The Association has no parent, subsidiary or affiliated entities. 
h. The Association has no parent, subsidiary or affiliated entities. 
\. The Association has no parent, subsidiary or affiliated entities. 
j. The Association has no parent, subsidiary or affiliated entities. 
k. The Association has no parent, subsidiary or affiliated entities. 
\. The Association has no parent, subsidiary or affiliated entities. 
m. The Association has no parent, subsidiary or affiliated entities. 
n. The Association has no parent, subsidiary or affiliated entities. 
o. The Association has no parent, subsidiary or affiliated entities. 

The Association has a Line of Credit with Hardin County Savings Bank for the amount of $2,000,000 with an interest rate 
of 4.25%. This Line of Credit expires on March 1,2019. At December 31, 2018 the Association had borrowed no money 
against their Line of Credit. 

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement 
Benefit Plans 

a. The Association does not maintain a defined benefit pension plan. 
b. The Association does not maintain a defined benefit pension plan. 
c. The Association does not maintain a defined benefit pension plan. 
d. The Association does not maintain a defined benefit pension plan. 
e. The Association maintains a defined contribution pension plan whereby the Association contributes 10% of each 

employee's compensation each year. The Association's contributions to the Plan were $38,630 and $38,320 in 2018 
and 2017, respectively. 

f. The Association does not have a multi employer plan. 
g. The Association does not have consolidatedlholding company plans. 
h. The Association does not have postemployment benefits and compensated absences. 
\. The Association did not have an impact of the Medicare Modernization Act on Postretirement Benefits. 

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganization 
1. The Association has no capital stock. 
2. The Association has no preferred stock outstanding. 
3. As a Mutual Association, shareholder dividend restrictions criteria do not apply. 
4. No dividends were paid by the Association. 
5. There are no restrictions placed on the portion of Association profits that may be paid as ordinary dividends to 

stockholders. 
6. There were no restrictions placed on the Association's unassigned surplus, including for whom surplus is being 

held. 
7. The Association does not have any advances to surplus not repaid. 
8. The Association has no stock held for special purposes. 
9. The Association has no special surplus funds from the prior period. 
10. The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains (losses) is 

($531,836.) 
11. No surplus notes or similar obligations exist. 
12. The Association has not participated in quasi-reorganization. 
13. The Association has not participated in quasi-reorganization. 

14. Liabilities, Contingencies and Assessments 
a. The Association has committed no reserves to cover any contingent liabilities. 
b. The Association does not have any assessments that could have a material financial effect. 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 
c. The Association has no gain contingencies. 
d. The Association has no claims related to extra contractual obligations or bad faith losses stemming from lawsuits. 
e. The Association has no product warranties. 
f. The Association has no joint and several liability arrangements. 
g. The Association has no other contingencies or impairment of assets. 

15. Leases 
a. The Association does not have any material lease obligations at this time. 
b. The Association does not have any material lease obligations representing a significant part of their business 

activities at this time. 

16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit 
Risk 

The Association does not have financial instruments with off-balance sheet risk or with 
concentrations of credit risk. 

17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities 
a. The Association has no transfers of receivables reported as sales. 
b. The Association has no transfer and servicing of financial assets. 
c. The Association has no wash sales. 

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans 
a. The Association has no ASO plans. 
b. The Association has no ASC plans. 
c. The Association has no Medicare or similarly structured cost based reimbursement contract. 

19. Direct Premium WrittenIProduced by Managing General Agentsrrhird Party Administrators 
The Association has no premiums written/produced by Managing General Agents or Third Party Administrators. 

20. Fair Value Measurement 

A. A framework for measuring fair value has been established which provides a fair value hierarchy that priorities 
the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to 
unadjusted quoted prices in active markets for identical assets or liabilities (level I) and the lowest priority to 
unobservable inputs (level 3). The three levels of the fair value hierarchy are described below: 

Level I: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active 
markets that the Association has the ability to access. 

Level 2: Inputs to the valuation methodology include: Quoted prices for similar assets or liabilities in active markets; 
quoted prices for identical or similar assets or liabilities in inactive markets; inputs other than quoted prices that are 
observable for the asset or liability; inputs that are derived principally from or corroborated by observable market data by 
correlation or other means. If the asset or liability has a specified (contractual) term, the Level 2 input must be observable 
for substantially the full term ofthe asset or liability. 

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value measurement. 

Following is a description of the valuation methodologies used for assets measured at fair value. There have been no 
changes in the methodologies used at December 31,2018 and 2017. 

Debt and Equity Securities: Equity securities are valued at current fair value based on unadjusted quoted prices 
in the active investment market at the Statement of Assets, Liabilities and Policyholders' Surplus - Statutory date. 
Debt securities below investment grade are valued at the lower of amortized cost or fair value at the Statement of 
Assets, Liabilities, and Policyholders' Surplus - Statutory date. These totaled $3,267,213 and $3,788,250 at 
December 31,2018 and 2017, respectively. 

The methods described above may produce a fair value calculation that may not be indicative of net realizable value or 
reflective of future fair values. Furthermore, while the Association believes its valuation methods are appropriate and 
consistent with market participants, the use of different methodologies or assumptions to determine the fair value of 
certain financial instruments could result in a different fair value measurement at the reporting date. 

(I) The following tables set forth by level, within the fair value hierarchy, the Association's assets at fair value 
as of: 

December 31, 2018 

Levell Level 2 Level 3 Net Asset Total 
Value (NAY) 

Municipal Bonds $ 0 $ 0 $ 0 $ 0 $ 0 
Preferred Stock 368,560 0 0 0 368,560 
Common Stock and Mutual Funds 2,860,570 38,083 0 0 2,898,653 
Total Assets at Fair Value $ 3,229,130 $ 38,083 $ 0 $ 0 $ 3,267,213 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 
December 31, 2017 

Levell Level 2 Level 3 

Municipal Bonds $ 0 $ 19,999 $ 0 
Preferred Stock 411,492 0 0 
Common Stock and Mutual Funds 3,320,776 35,983 0 
Total Assets at Fair Value $ 3,732,268 $ 55,982 $ 0 

(2) The Association does not have any fair value measurements in level 3 of the fair 
value hierarchy. 

B. The Association does not have other accounting pronouncements. 

C. Fair Value of all Financial Instruments 

Total 

$ 19,999 
411,492 

3,356,759 
$ 3,788,250 

Type of Financial Aggregate Admitted Net Asset Not Practicable 
Instrument Fair Value Assets (Levell) (Level 2) (Level 3) Value a-lAV) (Ca!!)'ing Value) 

Corporate Bonds $ 130,105 $ 143,104 $ 130,105 $ 0 $ 0 $ 0 $ 

Municipal Bonds $ 9,124,239 $ 9,074,000 $ 0 $ 9,124,239 $ 0 $ 0 $ 

Preferred Stock $ 368,560 $ 368,560 $ 368,560 $ 0 $ 0 $ 0 $ 

Common Stock and $ 2,898,653 $2,898,653 $ 2,860,570 $ 38,083 $ 0 $ 0 $ 
Mutual Funds 

D. Not applicable. 

21. Other Items 
a. The Association has no unusual or infrequent items to report. 
b. The Association did not have any troubled debt restructuring. 
c. The Association has no other disclosures and unusual items. 
d. The Association did not receive any business interruption insurance recoveries. 
e. The Association has no state transferable and non-transferable tax credits. 
f. The Association has no subprime-mortgage related risk exposure. 
g. The Association has no insurance-linked securities (ILS) contracts. 

22. Events Subsequent 
Management has evaluated subsequent events through January 21, 2019, the date which the financial statements were 
available for issue. 

23. Reinsurance 

0 

0 

0 

0 

a. The Association has no unsecured aggregate recoverables for losses, paid or unpaid, including IBNR, loss 
adjustment expenses, and unearned premium that exceeds 3% of policyholder surplus. 

b. The Association has no reinsurance recoverable in dispute. 
c. The Association has no commission amounts due and payable to reinsurers if either party were to cancel coverage. 
d. The Association has no uncollectible reinsurance written off during the year for Losses Incurred, Loss Adjustment 

Expenses Incurred or Premiums Earned. 
e. The Association had no commutation of Ceded Reinsurance during the year for Losses Incurred, Loss Adjustment 

Expenses Incurred or Premiums Earned. 
f. The Association has no retroactive reinsurance contracts. 
g. The Association has no reinsurance accounted for as a deposit. 
h. The Association has no transfer or property or casualty run-off agreements. 
i. The Association does not have any contracts with Certified Reinsurers whose rating was downgraded or whose 

status is subject to revocation. 
j. The Association has no reinsurance agreements qualifying for reinsurer aggregation. 

24. Retrospectively Rated Contracts and Contracts Subject to Redetermination 
The Association has no retrospectively rated contracts or contracts subject to redetermination. 

25. Change in Incurred Losses and Loss Adjustment Expenses 
a. Reserves as of December 31, 2017 were $484,935. As of December 31, 2018, $600,083 has been paid for 

incurred losses and loss adjustment expenses attributed to insured events of prior years. Reserves remaining for 
prior years are now $0 as a result ofre-estimation of unpaid claims and claim adjustment expenses principally on 
Fire, Allied Lines and Commercial lines of insurance. Therefore, there has been a $115,148 unfavorable 
(favorable) prior-year development since December 31,2017 to December 31,2018. The increase (decrease) is 
generally the result of ongoing analysis of recent loss development trends. Original estimates are increased or 
decreased, as additional information becomes known regarding individual claims. Included in this increase 
(decrease), the Association experienced $0 of unfavorable (favorable) prior year loss development on 
retrospectively rated policies. However, the business to which it relates is subject to premium adjustments. 

b. The Association had no significant changes in methodologies and assumptions used in calculating the liability for 
unpaid losses and loss adjustment expenses. 

14.3 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

NOTES TO FINANCIAL STATEMENTS 
26. Intercompany Pooling Arrangements 

The Association has no intercompany pooling arrangements. 

27. Structured Settlements 
a. The Association has not purchased any annuities for which a claimant is listed as payee. 
b. N/A 

28. Health Care Receivables 
The Association has no health care receivables. 

29. Participating Policies 
The Association has no participating policies. 

3~. Premium Deficiency Reserves 
The Association has no premium deficiency reserves. 

3 I. High Deductibles 
The Association has no reserve credit that has been recorded for high deductibles on unpaid claims. 

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses 
The Association does not discount its Unpaid Losses or Unpaid Loss Adjustment Expenses. 

33. AsbestoslEnvironmental Reserves 
The Association has no potential for liability due to asbestos or environmental losses. 

34. Subscriber Savings Accounts 
The Association is not a reciprocal insurance Association. 

35. Multiple Peril Crop Insurance 
The Association has no multiple peril crop insurance. 

36. Financial Guaranty Insurance 
The Association has no financial guaranty insurance policies. 

14.4 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 1· COMMON INTERROGATORIES 

GENERAL 
1.1 Is the reporting entity a member of an Insurance Holding Company System conSisting of two or more affiliated persons. one or more of 

which is an insurer? 

If yes, complete Schedule Y, Parts 1, 1A and 2. 

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such 
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing 
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model 
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to 

Ves [ ) No [ X ) 

standards and disclosure requirements substantially similar to those required by such Act and regulations? Ves [ ) No [ N/A X 
1.3 State Regulating? 

1.4 Is the reporting entity publicly traded or a member of a publicly traded group? 

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the 
reporting entity? 

2.2 If yes, date of change: 

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This 
date should be the date of the examined balance sheet and not the date the report was completed or released. 

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or 
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet 
date). 

3.4 

3.5 

By what department or departments? Iowa Insurance Division .... 

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial 

Ves [ No [ X I 

Ves No [ X ) 

.... 12/31/2016 

......... ...... D8/09/2017 

........... D8/09/2017 

statement filed with Departments? Ves [ X I No N/A 

N/A 3.6 Have all of the recommendations within the latest financial examination report been complied with? Ves [ X ) No [ 

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any 
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or 
control a substantial part (more than 20 percent of any major line of business measured on direct 
premiums) of: 4.11 sales of new business? 

4.12 renewals? 

4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an 
affiliate. receive credit or commisSions for or control a substantial part (more than 20 percent of any major line of business measured on 
direct premiums) of: 

4.21 sales of new business? 

4.22 renewals? 

5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? 

If yes, complete and file the merger history data file with the NAIC. 

5.2 If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has 
ceased to exist as a result of the merger or consolidation. 

1 2 3 
Name of Entity NAIC CO'!'2.a~ Code State of Domicile 

6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended 
or revoked by any govemmental entity during the reporting period? 

6.2 If yes, give full information . 

7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? 

7.2 If yes, 

7.21 State the percentage of foreign control 

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its 
manager or attomey-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attomey­
in-fact). 

1 
Nationality 

15 

2 
Typeof Enjity 

Ves 

Ves 

Ves 

Ves 

Ves 

Ves [ 

Ves [ 

No [ X ) 

No [ X ) 

No [ X ) 

No [ X ) 

No [ X ) 

No [ X ) 

No [ X ) 

........... % 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? 

8.2 If response to 8.1 is yes, please identify the name of the bank holding company. 

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? 
8.4 If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal 

financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the 
Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal 
regulator. 

1 2 3 4 5 
Location 

Affiliate Name (City, State) FRB OCC FDIC 

9. What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit? 

An annual audit is not required .... 
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant 

reqUirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state 
law or regulation? 

10.2 If the response to 10.1 is yes, provide information related to this exemption: 

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as 
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? 

10.4 If the response to 10.3 is yes, provide information related to this exemption: 

Yes [ [No [ X } 

Yes [ J No [ X J 

6 

SEC 

Yes [ J No [ X } 

Yes [ } No [ X } 

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ J No [ } NI A [ X J 

10.6 If the response to 10.5 is no or n/a, please explain 

Not Applicable ... 

11. What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial 
consulting firm) of the individual providing the statement of actuarial opinion/certification? 

Actuarial certification is not required ..... 

12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? 

12.2 If yes, provide explanation 

13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY: 

12.11 Name of real estate holding company 

12.12 Number of parcels inVOlved 

12.13 Total book/adjusted carrying value 

13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity? 

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? 
13.3 Have there been any changes made to any of the trust indentures during the year? 

$ ..... 

13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes 
14.1 Are the senior officers (principal executive officer, prinCipal financial officer, principal accounting officer or controller, or persons performing 

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? 

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional 
relationships; 

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity; 

c. Compliance with applicable governmental laws, rules and regulations; 

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and 

e. Accountability for adherence to the code. 

14.11 If the response to 14.1 is no, please explain: 

14.2 Has the code of ethics for senior managers been amended? 
14.21 If the response to 14.2 is yes, provide information related to amendment(s) 

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? 

14.31 If the response to 14.3 is yes, provide the nature of any waiver(s). 

15.1 

Yes [ J No [ X } 

Yes [ 
Yes [ 

} No [ 

J No [ 

} No [ 

} N/A [ 

Yes [ X J No [ 

Yes [ } No [ X } 

Yes [ J No [ X J 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the 
SVO Bank List? 

15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming 
bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered. 

2 3 

American 
Bankers 

Association 
(ABA) Routing 

Number 
Issuing or Confirming 

Bank Name Circumstances That Can Triocer the Letter of Credit 

BOARD OF DIRECTORS 
16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee 

thereof? 

17. Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees 
thereof? 

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on 
the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of 
such person? 

FINANCIAL 
19. Has this statement been prepared using a baSis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted 

Accounting Principles)? 

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans): 20.11 To directors or other officers $ .. 

20.12 To stockholders not officers $ ..... . 

20.13 Trustees, supreme or grand 
(Fraternal only) $ ... 

20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of 
policy toans): 20.21 To directors or other officers $ 

20.22 To stockholders not officers $ ... 

20.23 Trustees, supreme or grand 

Ves [ ) No [ X ) 

4 

Amount 

Ves [ X) No 

Ves [ X) No [ 

Ves [ X) No [ 

Ves [ No [ X ) 

(Fraternal only) $ ...... . 

21.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such 
obligation being reported in the statement? 

21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others 

21.22 Borrowed from others 

21.23 Leased from others 

21.24 Other 

22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or 
guaranty association assessments? 

22.2 If answer is yes: 22.21 Amount paid as losses or risk adjustment 

22.22 Amount paid as expenses 

22.23 Other amounts paid 

23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? 

23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: 

INVESTMENT 

$ ... 

$ .... 

$ ... 

$ ... 

$ 

$ ... 

$ ... 

$ ... 

24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in 
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 24.03) 

24.02 If no, give full and complete information, relating thereto 

Held by third party custodian..... . .. 

24.03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and 
whether collateral is carried on or off·balance sheet. (an alternative is to reference Note 17 where this information is also provided) 

24.04 Does the company's security lending program meet the reqUirements for a conforming program as outlined in the Risk·Based Capital 
Instructions? Ves 

24.05 If answer to 24.04 is yes, report amount of collateral for conforming programs. 

24.06 If answer to 24.04 is no, report amount of collateral for other programs. 

$ .. 

$ 

24.07 Does your securities lending program require 102% (domestiC securities) and 105% (foreign securities) from the counterparty at the 
outset of the contract? Ves 

24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Ves 

24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) to 
conduct securities lending? Yes 

24.10 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year: 

24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 $ .. 

24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 $ ........ . 

24.103 Total payable for securities lending reported on the liability page $ ..... . 

15.2 

Ves [ No [ X ) 

Ves [ ) No [ X ) 

Ves [ ) No [ X ) 

Ves [ ) No [ X ) 

) No[ )NA[X) 

No 

No 

No 

) NA [ X ) 

) NA [ X ) 

) NA [ X ) 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 

25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the 
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force? 
(Exclude securities subject to Interrogatory 21.1 and 24.03). 

25.2 If yes, state the amount thereof at December 31 of the current year: 

25.21 Subject to repurchase agreements $ ... . 

25.22 Subject to reverse repurchase agreements $ .. . 

25.23 Subject to dollar repurchase agreements $ .. . 

25.24 Subject to reverse dollar repurchase agreements $ .. . 

25.25 Placed under option agreements $ .. . 

25.26 Letter stock or securities restricted as to sale - excluding FHLB Capital Stock $ .. . 

25.27 FHLB Capital Stock $ .. . 

25.28 On deposit with states $ .. . 

25.29 On deposit with other regulatory bodies $. 

25.30 Pledged as collateral- excluding collateral pledged to an FHLB $ .. . 

25.31 Pledged as collateral to FHLB - including assets backing funding agreements $ .... . 

25.32 Other $ .. . 

25.3 For category (25.26) provide the following: 

1 2 
Nature of Restriction Description 

26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? 

Ves [ ) No [ X ) 

3 
Amount 

Ves No [ X ) 

26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Ves [ ) No [ ) Nt A [ X ) 
If no, attach a description with this statement. 

27.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of 
the issuer, convertible into equity? 

27.2 If yes, state the amount thereof at December 31 of the current year. $ ... 

28. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting 
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held 
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, 111- General Examination 
Considerations, F. Outsourcing of Critical Functions, Custodial or Safekeeping agreements of the NAIC Financial Condition Examiners 
Handbook? 

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following: 

1 2 
Name of Custodianls) Custodian's Address 

Come rica Bank .. PO Box 75000, Detroit, MI 48275·3462 ... 

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, 
location and a complete explanation: 

1 2 3 
Name!s) Location!s) Complete Explanationls) 

28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? 
28.04 If yes, give full and complete information relating thereto: 

1 2 3 
Date of 

Old Custodian New Custodian Change 

15,3 

4 

Reason 

Ves ) No [ X ) 

Ves [ X ) No [ 

Ves [ ) No [ X ) 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 

28.05 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the 
authority to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the 
reporting entity, note as such. [" ... that have access to the investment accounts"; • ... handle securities"] 

1 2 
Name of Firm or Individual Affiliation 

Beth Webb, RBC Wea I t h Managemen L ........ U 
David Lorbiecki, D.M. Kelly .. '. U. 
Wi II iam Happel, RBC Wea I t h Managemen t.. ..... U 
Dust in Bonnet t, DA Dav i dson .... "'.--. ----- U .. 
Kendall Lunsford .... I.. 

. _----- -----... "'--... "'-... ------._--.- --------------

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity 
(i.e., designated with a ·U") manage more than 10% of the reporting entity's assets? 

28.0598 For firmsJindividuals unaffiliated with the reporting entity (i.e .. designated with a ·U·) listed in the table for Question 28.05, 
does the total assets under management aggregate to more than 50% of the reporting entity's assets? 

Ves [ X J No 

Ves [ X J No 

28.06 For those firms or individuals listed in the table for 28.05 with an affiliation code of ·A" (affiliated) or "U" (unaffiliated), provide the information for the table below. 

1 2 3 4 5 
Central Registration Name of Firm or Legal Entity Investment Management 

Aareement (IMA) Filed Depository Number Individual Identifier (LEI) ReQistered With 

Beth Webb, RBC Weal th 
4555049 ........ ... Managemen 1... ..... -------... - ----'-.- ........ NO ... --_. .. _- .. _-_ ... NO ... -----_ .... 

2357042. ........ ".----_ ... -------- ----- David Lorbiecki, D.M. Kelly NO ... NO ..... 

William Happel, RBC Weal th 
1633285 ..... . - ........... Management.. ... ---..... . ...... NO ... ------_. NO. --._-----------

6097229 .... . --._----- ---._ . ....... ------ . .. Dust in Bonnet t, DA Dav i dson .. ..... NO ... 

29.1 Does the reporting entity have any diversified mutual funds reported in Schedule 0 - Part 2 (diversified according to the Securities and 
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? 

29.2 If yes, complete the following schedule: 

1 2 

NO ... .... . .. -_ ..... 

Ves [ J No [ X J 

3 
CUSIP# Name of Mutual Fund Book/Adjusted Carrying Value 

29.2999 TOTAL 

29.3 For each mutual fund listed in the table above, complete the following schedule: 

2 3 4 

Name of Mutual Fund 
(from above table) 

Name of Significant Holding 
of the Mutual Fund 

Amount of Mutual Fund's 
Book/Adjusted Carrying Value 

Attributable to the Holding Date of Valuation 

30. Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or 
statement value for fair value 

1 2 3 
Excess of Statement 
over Fair Value (-), 

Statement (Admitted) or Fair Value 
Value Fair Value over Statement (+) 

30.1 Bonds .... .. .. .... 9,980,238 ..... JO,017,478 .... 37 ,240 

30.2 Preferred Stocks ... ................ 368,560 368,560 

30.3 Totals 10,348,798 10,386,038 37,240 

30.4 Describe the sources or methods utilized in determining the fair values: 

Third Party CUstodian ..... 

31.1 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? 

31.2 If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) 
for all brokers or custodians used as a priCing sou rce? 

31.3 If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair 
value for Schedule 0: 

32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Ana/ysis Office been followed? 

32.2 If no, list exceptions: 

15.4 

Ves [ X J No 

Ves [ X J No 

Ves [ X J No [ 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 

33. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security: 

a.Documentation necessary to permit a full credit analysis of the security does not exist or an NAte CRP credit rating for an 
FE or PL security is not available. 

b.lssuer or obligor is current on all contracted interest and principal payments. 
c.The insurer has an actual expectation of ultimate payment of all contracted interest and principal. 

Has the reporting entity self-designated 5GI securities? 

34. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security: 
a. The security was purchased prior to January 1,2018. 
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security. 
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO 

which is shown on a current private letter rating held by the insurer and available for examination by state insurance 
regulators. 

d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO. 
Has the reporting entity self-designated PLGI securities? 

OTHER 
35.1 Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 

35.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade 
associations, service organizations and statistical or rating bureaus during the period covered by this statement. 

Name ········~~~·:J"I 
36.1 Amount of payments for legal expenses, if any? $ 

36.2 List the name of the finn and the amount paid if any such payment represented 25% or more of the total payments for legal expenses during 
the period covered by this statement. 

1 2 
Name Amount Paid 

Shutlleworth & Ingersoll .. .... $. ------- ......... 5,270 

37.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, 

~M~ $ 

37.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection 
with matters before legislative bodies, officers or departments of government during the period covered by this statement. 

Name 

See Independenl Accountant's Compi lat ion Repor! 

15.5 

...... $ 

... $ 

......... $ 

2 
Amount Paid 

Yes I J No I X J 

Yes I J No I X ) 

........ 12,347 

.5,450 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 2· PROPERTY & CASUALTY INTERROGATORIES 

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? .. 

1.2 If yes, indicate premium earned on U. S. business only . . __ _ 

1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? . . 

1.31 Reason for excluding 

1.4 Indicate amount of eamed premium attributable to Canadian andlor Other Alien not included in Item (1.2) above. 

1.5 Indicate total incurred claims on all Medicare Supplement insurance ..... 

1.6 Individual policies: 

Most current three years: 

1.61 Total premium earned .. 

1.62 Total incurred claims ..... . 

1.63 Number of covered lives '. 

All years prior to most current three years: 

1.64 Total premium earned .. 

1.7 Group policies: 

1.65 Total incurred claims ... 

1.66 Number of covered lives '. 

Most current three years: 

1. 71 Total premium earned 

1. 72 Total incurred claims .. 

1.73 Number of ccvered lives 

All years prior to most current three years: 

1.74 Total premium earned .. 

1.75 Total incurred claims .. __ _ 

1.76 Number of covered lives .. 

2. Health Test: 

Current Year 

2.1 Premium Numerator $ 

2.2 Premium Denominator $ ... 3,433,284 

2.3 Premium Ratio (2.1/2.2) 

2.4 Reserve Numerator $ 

2.5 Reserve Denominator $ ... 2,360,385 

2.6 Reserve Ratio (2.4/2.5) 

3.1 Does the reporting entity issue both participating and non-participating policies? ..... 

3.2 If yes, state the amount of calendar year premiums written on: 

4. For Mutual reporting entities and Reciprocal Exchanges only: 

4.1 Does the reporting entity issue assessable policies? .. 

4.2 Does the reporting entity issue non-assessable policies? .. 

3.21 Participating policies ... 

3.22 Non-participating policies ... 

4.3 If assessable policies are issued, what is the extent of the contingent liability of the policyholders? ... 

4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums .. 

5. For Reciprocal Exchanges Only: 

5.1 Does the exchange appoint local agents?. 

5.2 If yes, is the commission paid: 

$ 

$ 

$ 

$ 

5.21 Out of Attorney's·jn-fact compensation 
5.22 As a direct expense of the exchange ... 

5.3 What expenses of the Exchange are not paid out of the compensation of the Attomey-in-fact? 

5.4 Has any Attorney·in·fact compensation, contingent on fulfillment of certain conditions, been deferred? . .. 
5.5 If yes, give full information 
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Yes [ J No [ X J 

$. 

$ ................................ . 

$ .. . 

$ .. . 

$ .. . 

$ .. . 

$ .. 

$ ... 

$ .. . 

$ .. . 

$ ... 

$ .. 

2 
Prior Year 

$ .. 
$ ... 

Yes [ J No [ X J 

Yes [ J No [ X I 
Yes [ X I No [ I 

. ..... _ ...... % 
$ ... 

Yes [ I No [ X I 

Yes [ J No [ I N/A [XI 
Yes [ I No [ I N/A [XI 

Yes [ I No [ X I 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 2· PROPERTY & CASUALTY INTERROGATORIES 

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' 
compensation contract issued without limit of loss: .. _ 
N/ Pc ..... 

Describe the method used to estimate this reperting entity's probable maximum insurance loss, and identify the type of insured exposures 
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting 
firms or computer software models), if any, used in the estimation process: . 
The Association has obtained reinsurance from Grinnell Mutual Reinsurance Company ... 

What prOVision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss ariSing 
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss? _ .. __ ... 
The Association has obtained reinsurance from Grinnell Mutual Reinsurance Company ... 

6.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement. in an amount sufficient to cover its 
estimated probable maximum loss attributable to a single loss event or occurrence? __ 

6.5 If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to 
hedge its exposure to unreinsured catastrophic loss 

7.1 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that 
would limit the reinsure(s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an 
aggregate limit or any similar proviSions)? ... 

7.2 If yes, indicate the number of reinsurance contracts containing such provisions .... .. .. 
7.3 If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting 

provision(s )?.. ............... . ............ ~ ......... ~~ ........ .. 
8.1 Has this reperting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any 

loss that may occur on this risk, or portion thereof, reinsured? .. 
8.2 If yes, give full infonmation 

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) 
for which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year­
end surplus as regards policyholders or it reported calendar year written premium ceded or year·end loss and loss expense reserves 
ceded greater than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a 
deposit; and (iii) the contract(s) contain one or more of the following features or other features that would have similar results: 

(a) A contract tenm longer than two years and the contract is noncancellable by the reporting entity during the contract term; 
(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of 
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer; 
(c) Aggregate stop loss reinsurance coverage; 
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such 
provisions which are only triggered by a decline in the credit status of the other party; 
(e) A provision penmitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity 
during the period); or 

(I) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the 
reimbursement to the ceding entity ......... ~ ~ ~ ......... ~~ ..... 

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple 
contracts with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative 
underwriting result greater than 5% of prior year-end surplus as regards policyholders or it reperted calendar year written premium ceded 
or year-end loss and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders: excluding cessions 
to approved pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under 
common control with (i) one or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated 
policyholders of the reporting entity is a member where: 

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire 
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or 
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reperting entity or 
its affiliates in a separate reinsurance contract. 

9.3 If yes to 9.1 or 9.2, please provide the following infonmation in the Reinsurance Summary Supplemental Filing for General Interrogatory 9: 

(a) The aggregate financial statement impact gross of aU such ceded reinsurance contracts on the balance sheet and statement of 
income; 
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2: and 
(c) A brief discussion of management's prinCiple objectives in entering into the reinsurance contract including the economic purpose to 
be achieved. 

9.4 Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R - Property and Casualty Reinsurance, has the 
reporting entity ceded any risk under any reinSUrance contract (or multiple contracts with the same reinsurer or its affiliates) during the 
period covered by the financial statement and either: 

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting prinCiples ("SAP") and as a 
depesit under generally accepted accounting prinCiples ("GAAP"); or 
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? 

9.5 If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is 
treated differently for GAAP and SAP. 

9.6 The reperting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria: 

(a) The entity does not utilize reinsurance; or, 
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation 
supplement; or 
(c) The entity has no external cessions and only partiCipates in an intercompany pool and the affiliated or lead company has filed an 
attestation supplement. 

10. If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to 
that which the Original entity would have been required to charge had it retained the risks. Has this been done? 
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Ves No 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 2 - PROPERTY & CASUALTY INTERROGATORIES 

11,1 Has the reporting entity guaranteed policies issued by any other entity and now in force: , 
11.2 If yes, give full information 

12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state 
the amount of corresponding liabilities recorded for: 

Yes [ [No [ X ] 

12.11 Unpaid losses.. 
12.12 Unpaid underwriting expenses (including loss adjustment expenses)", 

$"""" ." 
$", 

12.2 
12.3 

12.4 

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds?" 
If the reporting entity underwrites commercial insurance risks. such as workers' compensation, are premium notes or promissory notes 
accepted from its insureds covering unpaid premiums andlor unpaid losses? .. 
If yes, provide the range of interest rates charged under such notes during the period covered by this statement: 

12.41 From" 
12.42 To"""" 

$ ... 

12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or 
promissory notes taken by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid 
losses under loss deductible features of commercial policies? 

12.6 If yes, state the amount thereof at December 31 of current year: 
12.61 Letters of CrediL", $... 
12.62 Collateral and other funds" $" 

13.1 Largest net aggregate amount insured in anyone risk (excluding workers' compensation): $ " 
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a 

reinstatement provision? .. 
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic 

facilities or facultative obligatory contracts) considered in the calculation of the amount. 

14.1 Is the reporting entity a cedant in a multiple cedant reinsurance contract?" ' 
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants: 

14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance 
contracts?...... . ................................ . 

14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?,,, 
14.5 If the answer to 14.4 is no, please explain: 

15.1 Has the reporting entity guaranteed any financed premium accounts?, ' 
15.2 If yes, give full information 

16.1 Does the reporting entity write any warranty business? " 

If yes, disclose the following information for each of the following types of warranty coverage: 

16.11 Home" 

16.12 Products.. 

16.13 Automobile" 

16.14 Other' """""'''''''''' 

* Disclose type of coverage: 

"'" $ , .. " 

'" $, 

.,. $ . 

""'" $. 

Direct Losses 
Incurred 

$ 

$, 

$ 

$ 

2 
Direct Losses 

Unpaid 

16,2 

"",,' $, 

$, 

$ , 

, $, 

3 
Direct Written 

Premium 

$ , 

'''''', $, 

$. 

$ 

4 
Direct Premium 

Unearned 

Yes [ ] No [ ] N/A [X] 

$ , 

$ , 

. $, 

$, 

% 
% 

Yes [ ] No [ X ] 

.",,,,, ... 300,000 

Yes [ No [ X ] 

.. ",..1 

Yes [ ] No [ X ] 

Yes No 

Yes No 

Yes [ ] No [ X ] 

Yes [ ] No [ X ] 

5 
Direct Premium 

Eamed 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

GENERAL INTERROGATORIES 
PART 2 - PROPERTY & CASUALTY INTERROGATORIES 

17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory 
provision for unauthorized reinsurance? .. 

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory 
provision for unauthorized reinsurance. Provide the following information for this exemption: 

Gross amount of unauthorized reinsurance in Schedule F - Part 3 

Yes I ) No I X ) 

17.11 exempt from the statutory provision for unauthorized reinsurance... $ ... .............................. _ ...... . 

17,12 Unfunded portion of Interrogatory 17,1 L $"" 

17,13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11 $, 

17,14 Case reserves portion of Interrogatory 17,1 L $... 

17,15 Incurred but not reported portion of Interrogatory 17,11" 

17,16 Unearned premium portion of Interrogatory 17,11 

17,17 Contingent commission portion of Interrogatory 17,11 

18,1 Do you act as a custodian for health savings accounts? " 

$", 

$""." " 

$", 

Yes No I X ) 

18,2 If yes, please provide the amount of custodial funds held as of the reporting date, , $..."""""", .... ,, 

18.3 Do you act as an administrator for health savings accounts? __ ... __ ................. . Yes No I X ) 

18.4 If yes, please provide the balance of the funds administered as of the reporting date, " $ ... 

19, Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? '"'' Yes No I X ) 

19.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of 
the reporting entity?""""""""""",,,,,,,,,,,,,,,, ' ' ."""",, ..... Yes No I X ) 

See I ndependen I Account ani 's Campi lal ion Repor! 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

FIVE-YEAR HISTORICAL DATA 
Show amounts In whole dollars onJy, no centsj show Dercentages to one decimal Dlac8, I.e., 17.6. 

~ro.s Premiums Written (Page 8. Part lB. Cols. 1.2 & 3) 

1. Liability lines (Lines 11.1. 11.2. 16. 17.1. 17.2. 17.3. 
18.1.18.2.19.1.19.2& 19.3.19.4) ... 

2. Property lines (Lines 1. 2. 9. 12.21 & 26) ... 
3. Property and liability combined lines (Lines 3. 4. 5. 

8.22& 2n· .. 
4. All other lines (Lines 6.10.13.14.15.23.24.28. 

29.30 & 34) .. 
5. Nonproportional reinsurance lines (Lines 31,32 & 

33) .. 

1 234 
W18 W17 W16 W15 

................ 4.476.019 4.228.076 4.249,776 ............... 2.391.610 

5 
2014 

.. .............. 2.127.184 

6. Total (Line 35) .. ........ 4.476.019 ...4.228.076 4.249,7762.391.610 ............ 2.127.184 
Net Premiums Written (Page 8. Part 1 B. Col. 6) 

7. Liability lines (Lines 11.1. 11.2. 16. 17.1. 17.2. 17.3. 
18.1.18.2.19.1.19.2 & 19.3. 19.4) .. 

8. Property lines (Lines 1. 2. 9.12.21 & 26) .. 
9. Property and liability combined lines 

(Lines 3. 4. 5. 8. 22 & 27) .. 
10. All other lines 

(Lines 6. 10. 13. 14. 15.23.24.28.29.30 & 34) .. 
11. NonproportlanaJ reinsurance lines 

(Lines 31. 32 & 33) 
12. Total (Line 35) ................ . 

Statement of Income (Page 4) 

13. Net underwriting gain (loss) (Line 8) ..... 
14. Net investment gain (loss) (Line 11) .. 
15. Total other income (Line 15) ... 
16. Dividends to policyholders (Line 17) .. 
17. Federal and foreign income taxes incurred 

(Line 19) .. 
18. Net income (Line 20) .. 

Balance Sheet Lines (Pages 2 and 3) 

19. Total admitted assets excluding protected cell 
business (Page 2. Line 26. Col. 3) .. 

20. Premiums and considerations (Page 2. Col. 3) 
20.1 In course of collection (Line 15.1) .. 
20.2 Deferred and not yet due (Line 15.2) . 
20.3 Accrued retrospective premiums (Line 15.3). 

21. Total liabilities excluding protected cell 
business (Page 3. Line 26) .. 

22. Losses (Page 3. Line 1) .. 
23. Loss adjustment expenses (Page 3. Line 3) 
24. Unearned premiums (Page 3. Line 9) 
25. Capital paid up (Page 3. Lines 30 & 31) ... 

. ............. 3.530.317 

................ 3.530.317 

.(417.707) 
..................... 564.536 

... .......... 68, 139 

. .................. 214.968 

................ 15.596.504 

....... .88.917 
..... .386,714 

... 2.756.409 
.................. 598.379 

9.068 
............... 1.752.938 

..... 3.291.606 .3,328.121.1.855.339..........1.624,521 

...... 3.291.606 

. .... ..... (1.144.692) 
........ ..736.813 

...... 66.509 

j205.4661 
.(135.904) 

3.328.121 

...... 315.814 
537.692 

.................. 69.308 

197.930 
................... 724.884 

....... 15.545.643 ................. 15,571.010 

............... .84.243 
........... 358.730 

........ 2.551.520 
. .................. 476.103 

... .. .8 .831 
................... 1.655.905 

93.515 
321.392 

.. .............. 2.408.185 
471.477 

............... 6.125 
1.678,797 

. ............. 1.855,339 

270.067 
............ .447.276 

.... 36.997 

13.225 
....... 741.115 

. ... 9,766.477 

.. ... 59.189 

... 195.877 

1.238.418 
............... 125.729 

......................... 5.688 
......... 936.962 

........ 1.624.521 

...... (950.545) 
552.016 

. ............. 10.530 

11.000 
............... (398.999) 

................ 9.038.221 

................... 51.904 
............ 162.888 

.......... 984.029 

...... .565 
................... 855.664 

26. Surplus as regards policyholders (Page 3. Line 37) ... . ........ 12.840.096 ........... 12.994.123 .. .............. 13.162.825 8.528.059 ........... 8.054.192 
Cash Flow (Page 5) 

27. Net cash from operations (Line 11) ... 
Risk-Based Capital Analysis 

28. Total adjusted capital .. 
29. Authorized control level risk-based capital .. 

Percentage Distribution of Cash. Cash Equivalents 
and Invested Assets 

(Page 2. Col. 3)(ltem divided by Page 2. Line 12. 
Col. 3) x 100.0 

30. Bonds (Line 1) .. 
31. Stocks (Lines 2.1 & 2.2) .. 
32. Mortgage loans on real estate (Lines 3.1 and 3.2). 
33. Real estate (Lines 4.1. 4.2 & 4.3) 
34. Cash, cash equivalents and short-term investments 

(Line 5) .. 
35. Contract loans (Line 6) .. 
36. Derivatives (Line 7) ... 
37. Other invested assets (Line 8) .. 
38. Receivables for securities (Line 9) ... 
39. Securities lending reinvested collateral assets (Line 

10) .................. . 
40. Aggregate write-ins for invested assets (Line 11) .. 
41. Cash, cash equivalents and invested assets (Line 

12) ................ .. 
nvestments In Parent. Subsidiaries and Affiliates 

42. Affilialed bonds. (Sch. D. Summary. Line 12. Col. 1) 
43. Affiliated preferred stocks 

(Sch. D. Summary. Line 18. Col. 1) . 
44. Affiliated common stocks 

(Sch. D. Summary. Line 24. Col. 1) .. 
45. Affiliated short-term investments (subtotals included 

in Schedule DA Verification. Col. 5. Line 10) 
46. Affiliated mortgage loans on real estate .. 
47. All other affiliated .. 
48. Total of above Lines 42 to 47 .. 
49. Total Investment in parent included in Lines 42 to 47 

above __ 
50. Percentage of investments in parent, subSidiaries 

and affiliates to surplus as regards policyholders 
(Line 48 above divided by Page 3. Col. 1. Line 37 x 
100.0) 

See Independent Accountant s Compllat IOn Report 

.. ................ 511.219 

................. 12.840.096 

.................... 493.526 

........................ 61.5 
. .................. 21.8 

........... .1.2 

........ 15.5 

100.0 ... 

(619.336) 

..12.994.123 
..547.509 

. ...................... 60.9 
..................... 25.1 

......... 1.3 

........... ..12.7 

.. ..... 100.0 ... 

17 

...... 1.763.726 

..... 13, 162.825 
.......... 644.574 

.62.9 
22.5 

.............. 1.3 

. ................... 13.3 

............... 100.0 

.................. 912.453 

............ 8.528.059 
.................. .441.175 

........ 57.1 
....... 24.0 

...................... 2.2 

.16.7 

.. ............ 100.0 ......... . 

(101.024) 

............. 64.3 
....................... 29.9 

... 2.4 

......... 100.0 ... 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

FIVE-YEAR HISTORICAL DATA 
(Continued) 

1 2 3 4 5 
2018 2017 2016 2015 2014 

ieapital and Surplus Accounts (Page 4) 

51. Net unrealized capital gains (losses) (Line 24) .. .(531,836) . 248,971 107,573 . (270.474) . (137,775) 
52. Dividends to stockholders (Line 35) 

53. Change in surplus as regards policyholders for the 
year (Line 38) . ............... (154,027) (168,702) ............. 4,634,766 473,867 . .. (674,204) 

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2) 

54. Liability lines (Lines 11.1, 11.2, 16, 17.1. 17.2, 17.3, 
18.1,18.2,19.1,19.2 & 19.3,19.4) .. . ............ 

55. Property lines (Lines 1,2,9, 12, 21 & 26) .. .2,658,471 ...... 2,923,312 . .. 1,336,228 ...... 970,527 1,949,570 
56. Property and liability combined lines 

(Lines 3, 4, 5, 8, 22 & 27) ... 

57. All other lines 
(Lines 6,10,13,14,15,23,24,28,29,30 & 34) .. 

58. Nonproportional reinsurance lines 
(Lines 31,32 & 33) .. 

59. Total (Line 35) .. 2,658,471 ........... 2,923,312 . ... 1 ,336,228 970,527 ............... 1 ,949,570 

Net Losses Paid (Page 9, Part 2, Col. 4) 

60. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2. 17.3, 
18.1,18.2,19.1,19.2& 19.3, 19.4) .. 

61. Property lines (Lines 1, 2, 9, 12. 21 & 26) 2,222,434 ..... 2,923,312 1,321,827 .............. 343, 743 1,823,907 
62. Property and liability combined lines 

(Lines 3, 4, 5, 8, 22 & 27) . 

63. All other lines 
(Lines 6,10,13,14.15,23,24,28,29,30 & 34) 

64. Nonproportional reinsurance lines 
(Lines 31, 32 & 33) .. 

65. Total (Line 35) .. .2,222,434 . ...... 2,923,312 . ................. 1 ,321 ,827 ...... 343,743 . ............ 1 ,823,907 

pperating Percentages (Page 4) 
Item divided by Page 4, Line 1) x 100.0 

66. Premiums earned (Line 1) .. . ........... 100.0. .. ............. 100.0 100.0 ... . .... .... 100.0 ... . ........... 100.0 ... 
67. Losses incurred (Line 2) .. . .................. 68.3 . ...................... 88.3 .. .45.0 ........... 26.5 ......................... 98.8 
68. Loss expenses incurred (Line 3) .. . ................ 6.2 7.2 .5.7 .......... .8.7 ................. 4.6 
69. Other underwriting expenses incurred (Line 4) .. .37.6 . ...... .39.0 . ................. 39.8 49.6 ... 52.1 
70. Net underwriting gain (loss) (Line 8) .. (12.2) . (34.5) . ............ 9.4 .15.2 (55.5) 

pther Percentages 

71. Other underwriting expenses to net premiums 
written (Page 4, Lines 4 + 5 - 15 divided by 
Page 8, Part lB, Col. 6, Line 35 x 100.0) .. . ........ .34.7 ................ 37.3 .................... 37.9 45.5 .... 54.3 

72. Losses and loss expenses incurred to premiums 
eamed (Page 4, Lines 2 + 3 divided by 
Page 4, Line 1 x 100.0) .. . ............. ..74.5 ..................... 95.5 ....................... 50.7 ........................... .35.1 103.4 

73. Net premiums written to policyholders' surplus 
(Page 8, Part 1 B, Col. 6, Line 35 divided by Page 3. 
Line 37, Col. 1 x 100.0) .. 27.5 .25.3 .......... 25.3 ..................... 21.8 ......................... 20.2 

pne Year Loss Development ($000 omitted) 

74. Development in estimated losses and loss 
expenses incurred prior to current year 
(Schedule P, Part 2-Summary, Line 12, Col. 11) . 

75. Percent of development of losses and loss 
expenses incurred to policyholders' surplus of prior 
year end (Line 74 above divided by Page 4, 
Line 21, Col. 1 x 100.0). 

irwo Year Loss Development ($000 omitted) 

76. Development in estimated losses and loss expenses 
incurred 2 years before the current year and prior 
year (ScheduleP, Part 2 - Summary, Line 12, Col. 
12) ... 

77. Percent of development of losses and loss 
expenses incurred to reported policyholders' surplus 
of second prior year end (Line 76 above divided by 
Page 4, Line 21, Col. 2 x 100.0) 

NOTE: If a party to a merger, have the two most recent years of thiS exhibit been restated due to a merger In compliance With the disclosure requirements 
of SSAP No.3 - Accounting Changes and Correction of Errors? Ves [ ) No [ 

If no, please explain 

See Independent Accountant '5 Compi lat ion Report 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

Schedule F - Part 1 

NONE 
Schedule F - Part 2 

NONE 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

2 3 

,_ NAIC 
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Numb< c;-;;d~' 'J Name of Reinsurer 
lnorrz€! - AI .. les - J.~ Inte OIj)any Poollno 
lhor ize I - A lies· J.S Non·Po< - Caol ive 
Inor ize I - All lies - J.~ Non-Po< - Olner 
Inor ize I • lies - 01 "" [Non·l.S • Gaot ive 
Ihor ize I - lies - UI [Non·L .~ - Olner 

I Aulnorize I • . Un< i lied Insurers 
.1411 .IG _MUTREINS 

0999999 - ,Ial AulhorlZe I - her I.S. Unaf i ialed Insurers 
[AUlnOrizea· ~OOIS - Mar,aal !ry lOis 

!.!..'!£!.ized • POOls - Volunlary Pools 
llhorized - Othl Non-L .. Insurers 
~ ized - P'olected Cell! 

4 5 

Domiciliary 

1 14 W!J>J - 10lal Auln, iZe< txc lina Prolecl, Ce Is [Sum 01 01199999, 0999999 1099999, 1199999 and 12999991 
Inal hor ize I - Aff i I i"les I '001 iog 

I • Ales - ~-Pool • COl ive 
Inat horize I • A tes - Non· '00 ·Olher 
Inat norize I - AI lies - ner (Non· ;.1' Capllve 

IUn .. horizel - A lies - Olher (Non ;.1 - Other 
[UIl'" norizel - UI .~. unallilialed Insurer 
[Unaulhorized - Is· Mandalory Pools 

, , IS· volunlary Pools 
, -her non-L . Insurers 
'- :01 00 led Cells 

;er I - All i , iales - I I Pool,no 
:erl' 1- At 'Iiates - U.!. Non·Pool • Caplive 
;or' I - AI . I tales - . N 1-Pool • Olher 
;er i I - At 'Iiates - Iher ~on-U.S) • Caplive 
;er I - AI I,al<,· Iner ~on-U.S • Other 
;er I - Olher . Un, fl' ed Insurers 
;er I • POOlS - 'anaalory Is 
;Or I • Pools - lolu tarv 'oc Is 
Alr I - Ulner Non·L . Inse rs 
~ - Prolecled Ce Is 
I 4399999· 10lal Autnorrzed unaulhorlzed and Certified (SUm of 1499999. 2899999 and 4299999 

9999999 Totals 

See Independent Accountant's Goopi lat ion Report 
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6 

Reinsur-
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1 946 1 
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I 946 I 
1 946 1 

SCHEDULE F - PART 3 
eas of 

7 8 

301 

30 

30 
301 

• '1. Current Year {SOOO ~ 

9 

Known 
Case 

I ..... Loss 

I 156 [ 

156 
I 156 I 

10 

Known 

11 
I, On 

12 

Case LAE I~NR Loss IBNR LAE 
Reserves 

1 

I 
1 I 

[ 

I 

13 

Unearned 
Premiums 

I 

I 
I 

14 

Contingent 
Commis­
-"ions 

I 

16 
15 

Amount in 
Cols. Dispute 

1 throuah Induded in 
14 T olils I Column 15 

... .186 
186 I 

186 1 

186 I 1 

186 1 1 

i 
17 

Ceded 
Balances 
Pavable 

.. 80 
80 

801 

80 1 

80 1 

, Pavable 
18 

other 
Amounts 

Que to 

19 

INetAmoun! 
Recover­

able From 
Reinsurers 
Cols. 15-
[17 + 181 

... 105 
1 105 

105 

105 I 
I 105 1 

20 

Funds Held 
By Company 

Under 

R~~=~~:~ce 



ID 
Number 

~~~.~ Na~~o~ ~~in~urer 
horize, - 11II lales - U.S. Pool ina 

- IIl1lales - U.,. Non-Pool - ive 
horize< - All Iiaies - U.S. Non-Pool - her 

- Affil,ales - Ulner - oaplive 
~ize< - Alliliaies - Olher Non-U.S.I - Olher 
,ulhor z.e< - UI 're.rJ!,S. UnallJJialed Insurers 

42-1i24! MU I Kt I NS 
--09991 - AUlnorizea - Otl .S. Unall i I ialed Insurers 

hoflle< - ools - Mandalorv Pools 
norize< - ~IS - vOlunlary Pools 
horiz", - Olher Non-U.S. Insurers 
nOfllel - rolecled oeliS 

1499999 - TO~I ,~~hO~~~XC\=t~\= ~~1;2~~1 
Unau lorized - iales - . POOIII1ll 
Unau ""ized - I iales - Non-Pool - Captive 

nau orize< - Iiaies - I--P - Olher 
netJ ""ize< - I iales - ler lon- .5.1 - Caol ive 
nau lorze< - I,al,,. - ler lon- .S.I - Olher 
nauhor 'zel - Olher . Una ed Insurers 
nau norize< - POOlS - 'anda', '00 IS 
Inau horize< - PoolS - 'olunlary 'ools 
rnau nor"" - u,her non-u.,. Insurers 

Unaulhoflze< - Prolecled Cells 
Cerlilie< - Afliliales - U.S. I, Pooling 
Gerillie< - Allilies - .S. N,"-Pool - C""llVe 
Gerliliee - Affilia..,s - U.S. N' I-Pool - Olher 
er: i ied - AI iii ,,- Olher Ion-U.SI - C""live 
erl ",d - Allilia. " - Ol~~ lon-U.S.) - Olher 
er led - !lner Un ill:ed Insurers 
erl i ied - Pools - landalory Pools 
efi I -ools - unlary pools 
er III - Olher Non-U Insurers 
er '" - prOleCied lIS 

9999999 Totals I 

See Independent Accountant 's C~i lat ion Report 
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Multiple 
Beneficiary 

Trusts 

I 

22 

Letters of 
Credit 

SCHEDULE F - PART 3 (Continued) 

23 

Issuing or 
Confirming 

Bank 

R~~en'.':,~~e 

xxx 

xxx 

xxx 

I 

I xxx I 

Ceded Reinsurance as of December 31, Current Year ($000 Omitted) 

24 

Single 
Beneficiary 
Trusts & 

Other 
Allowable 

I I 

I 

I 

25 

Total Funds 
Held. 

Payables& 

80 

80 

80 

ICredit R;"kl 

26 27 

Net 
Recoverable 
Net of Funds 

Held & 
I 

105 
105 I 

105 

105 
1051 

Applicable 
Sch. F 

Pena~~) (Col. 

28 

Total Amount 
Recoverable 

From 
Reinsurers 

Less Penalty 

(CO~7)15 -

11 . I 

186 

186 
r 1M I 

29 

Stressed 
Recoverable 

(Col. 28' 
120%) 

223 

223 
223 I 

Ceded i :redit Risk 
30 31 32 33 34 

Reinsurance 
Payable & 

Funds Held 
(Cols. 

17+18+20; 
but not in 
excess of 
Col. 29) 

Stressed Net 
Recoverable 
(Cols.29-

30) 

, I. 
~U I 143 I 

80 143 

80 

Total Stressed Net 
Coliateral Recoverable 

(Cols. 21 + Net of 

22 + 24. not CoII~t7~~IS. Reinsurer 

~~ ~~;'";~) O~~t~ 32) I ~':~',~:_,_ 

I 143 xxx 

143 xxx 

143 xxx 

I 

801 143 I I 143 I xxx I 

35 36 
Credit Risk Credit Risk on 

I i I 

(Col. 32' 
Factor 

Applicable to 
ReinSUrer 

Designation 
Equivalent in 

'CoL 34) 

I 

Recoverables 
(Col. 33' 

Factor 
Applicable to 

Reinsurer 
Designation 
Equivalent in 

'COL 34) 



10 
Number 

From Name of Reinsurer 
Col. 1 From Col. 3 

I - lies - u., ,POOlln( 
Ihomed - AI I lies - I.S. Non-Poo - Caollve 
lnome< - Af I lies - U.,. Non-Poo - Ulher 
Ihome< - AI i lies - Ulher INon-U.S. - Capl rve 

, - Af i I lies - Olher lNon-U.S. - UU",r 
~~' - r U.S Una I rled Insurers 
~ .. IN/H. !II ~EI 
, /- To 1- ther U.S. Unaf rlraled Insurers I 

nome< - e I, - Mandai rry eools 
homed - Pools - Volunlarv Pools 
hOme<' - Ulner Non-U.' Insurers 

IUnaulhorlz~ - frllales, . Inlercompany Pooling 
- A riles - . Non-Pool - Capllve 
- I lies - Non--Poe - Olher 
- A I i les - her lNon-I. . - Capi ive 

!nat homo - A I lies - Iher INon-l. . - Olher 
!nal hor zo - Ulher .,. ur "raled Insurers 
!nallhorlzed - Pools - Mand,;orv Pools 
Inallnome< - e ,Is - vOlurtary Pools 

- Ulher non-U.S Insurers 
- e Oleclea eel rs 

;erlrlred-A I rles-U.S ,Poolill( 
;ert" red - Af I rles - u.,. Non-pOOl - Capl rve 
;ert II re I - I rales - . N<n-Pool - Olher 
:erlifrel __ M iales - OlhgUNon-U.Sj - Caplrve 

leertrlrel - Irales - her lon-U.S.I - Olher 
I Cerlif 1- Ilher U.S. U" filined Insurers 

;er I - 'OOIS - Manaalory e( 'Is 
;er I - Pools - Volunlarv I'o<)ls 
;er 1- utner 'IOn-U.'. Insurers 

9999999 Totals I 

See Independent Accountant's COf1l) i! at ion Repor t 
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37 
38 

1-29 
Current Da';;; 

30 J 

30 

30 
30 I 

SCHEDULE F - PART 3 (Continued) 
Ceded Reinsurance as of December 31, Current Year ($000 Omitted) 

e on Paid Losses and Paid Loss 
Overdue 

39 40 41 

3~;v;0 96~;;0 O~~:'20 

I I 

I I 

(Anlna nl Ceded 

42 

Total 
Overdue 0< 

IC~~;~;i 

I 

44 
43 

Total 

on Paid 
Losses & 

LAE IC~I~ta~f~~; Amounts in 
Dispute _, ,,~otal 

l-c~l~j 7 ~~~' Ing~~ed In 
.43 

I 

) l . 
3D] 

30 

30 I 

45 

Recoverable 
on Paid 

Losses & 
LAE Over 00 

Days Past 
Due 

Amounts 
in Dispute 
Included 

~nocois. 
&41 

I 

46 47 

Recoverable 
on Paid 

Total Losses & 
Recoverable ILAE Over 9C 

on Paid Days Past 
Losses & Due 

LAE Amounts 
I Amnunts Not Not in 

in Dispute Dispute 
(Cols.43- (Cols. 40 + 

~ '41-45) 

301 

30 

30 

I 30 

48 

Amounts 
Received 
Prior 90 

Davs 

I 

I 

49 50 51 52 53 

Percentage 
of Amounts 
More Than Amounts in 

90 Days Percentage Col. 47 for 
OverdueNol More Than Is the Reinsurers 

Percentage in Dispute 120 Days Amount in with Values 
Overdue (Col. 471 OVerdue I Col. 50 Less Less Than 

Col. 421Col. [Co~81~6 + <g~L411 I (Yeso~~~) 20%~~ Col. 
43 1.43) 

YFS 
I I xxx 

xxx 

xxx 
I I I I XXX I 
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Col. 1 

I Au I homed - Alii, 
I Au I no"zea - All 
I Aulnomed - A i 
I Aulnomeo -, I 

- i 
I Aulror' zed 

Name of Reinsurer 
From Col. 3 

,Ies - ,5, I 'oollno 
lies - . Non-eoo - ca lIVe 

:es - .S. Non-Pool - OIOer 
:es - VIOerNon-C. . - capllve 
:es - VI her Non-v. . - vi her 
.,. unaffill.a.leo lSurers 

INNtL. MUI KtlNS 
""""""" - To I Aulnomea - VI her U.S. unalill ",eo Insurers 

horized - Pools - Mandalorv Pools 
nomeo - eoolS - VOIUnlary eoolS 
homed - Vlher Non-v. Insurers 
nomeo - =eCl ea ce II s 

Unaulhor zel - All i lales - . InlerCOOllanyeooline 
Unaulhor ze( - Affiliales - U.S. Non-Pool - Caplive 
Inau nor zee - AI i iales - . Non--pool - Vlher 
Inau hor zee - Affiliales - llH (Non-U.S.) - Caplive 

- AI Ilia"s - ler /Non-V.S. - Vlher 
lnau ho"zee - her . Una . ialed Insurers 
lnau homee - lOIS - landal ry POOlS 
lnaulhomed - 'ools - lolunlary Pools 
Inaulnomeo - non-U.'. Insurers 

IUnaulhomed - Pro .ecled Cells 
ICerlified - Aftil les - v.,. eoollng 
Cerlilled - I lies - U.S. Non-Pool - Caplive 

ICertified - i les - U.S. Non-Pool - Viner 
Ger -' iales - vlher (Non-V.SI - Capl ive 

ICerl - . iales -Olher I.'. - vrner 
~r - U.S. vn III IIaled Insurers 
:er - Poo - Mandalory Pool s 
:er - eoolS - volunlary eoolS 
"r ille( -~Non-U. Insurers 
"r lilee -_ Cleo celiS 

4399999 - TO~:~hO;~~ and 4299999l and Certified (Sum of 

9999999T<m1s 

See Independenl Accounlanl's COOIli lal ion Reporl 
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SCHEDULE F - PART 3 (Continued) 
Ceded Reinsurance as of December 31, Current Year ($000 Omitted) 

..... n, 
xxx I xxx xxx xxx xxx I XXI XXX I XXI XXX XX) XXX I xxx xxx I xxx XXX I 

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX 

XXX XXX XXX XXX XXX 
XXX I XXX I XXX I I I XXX I XXX I I J I I I I I 
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10 
Number 

From Name of Reinsurer 
Col. 1 From Col. 3 

lhorized fi,i,les- I '001 ina 
IhOrlZO( - 'i, ies - an-Poo' - ,a~t've 
horlZO( - f i i :es - Pool - lther 
harlZe< - i i :es - lOr ,n-U.'. - (;<jpl,ve 
horlZe( - A iii es - Olher lon-U.S. - Other 

- 10 I Aul hOrlzed - ,er '.'. Unall,l ialed Insurers I = - .. unalli; ied Insurers 
INN"I !ft, REINS 

IAulhorized - P""'-'--: Mandatorv Pools 
I Au hOrized - 'ools - VOluntary PoolS 
,Au hOrlZed -lher_Non-L.S Insurers 
I Au hOrlZed -olecled <>IIS 

499999 O~~~h~;~Z~~~)ding Protected Cells (Sum of 0899999. 0999999, 1099999, 

UnauthorlZO( - AI i I iates - U.S. I terc~anv 'oollna 
unauthorlZO( - All i i :es - ~-POOI - Gap lVe 
UnaulhOIlZe< - All iii :es - .S. ~--Pool - her 
unauthorlZe< - Affiliales - u(ner (NOn-U.S.) - Captive 
UnaulhOrlZed - A i I iates - Uther INon-u.s. - Uther 

- Oth~ U.S. UnafliJ ialed InSUiers 
'nau hOrlZed - '001S - Maodalory PoolS 
<lau II{)I,zea-, 'QQls - Va ~Poois 
'nau hOrlZed - 'Ihe non· Insurers 
~ "ized - 'rotected Is 
:er - II I,ales - POOl ing 
er if- ff,l tes - Non-Pool - Capt ive 
er II - II les - NOn-pool - Ulher 
:erl'l - Afl I,ates - Other (Non-U.S) - Captiv. 
<>rtll - Alf,l,ales - Ulher (Non-U.S.) - Olher 

SCHEDULE F - PART 3 (Continued) 
Ceded Reinsurance as of December 31, Current Year ($000 Omitted) 

(Total I for' 
70 , for U, 'ou" ovo ;.~ i Provision for Overdue, 

i 
71 72 73 74 . 75 

Complete 'f 
Col. 52 = "No"; 

Complete if Otherwise Enter 0 
Col. 52 = "Yes"; 

Otherwise Enter 0 I Greater of 20% of Net 
Recoverable Net of 

20% of Recoverable Funds Held & 
Provision for ("), Paid Losses & LAE Collateral, or 20% of 

20% of Recoverable Provision for Reinsurance from Over 90 Days Past Recoverable on Paid 
on Paid Losses & Reinsurance with Unauthorized Due Amounts Not in Losses & LAE Over 

LAE Over 90 Days Unauthorized Reinsurers and Dispute + 20% of 90 Days Past Due for Amounts 
Past Due Amounts Reinsurers Due to Amounts in Dispute Amounts in Dispute (Greater of Col. 26 • Ceded to Authorized 

Not in Dispute Collateral Deficiency (Col. 70 + 20% of the ([Col. 47·20%1 + 20% or [Col. 40 + 411 Reinsurers 
(Col. 47·20%) (Col. 26) . Amount in Col. 16) ·iCol. 45 • 20%il '-20%) (Cols. 73 + 74) 

XX) XXX I I 

XXX XXX 

Total Provision for "~,,,oU'U'~ 

76 77 78 

Provision for Amounts 
Ceded to 

Unauthorized Provision for ... I 
Reinsurers Ceded to Certified Total Provision for 

(Cols. 71 + 72 Not in Reinsurers Reinsurance 
. Excess of Col. 15) (Col. 64+ 69) (Cols. 75 + 76 + 77) 

xxx I 

xxx 

Cer 'ed- lher ~~"~'II~a~tt~'edl~nSiUu~re~rrs __________________________________________________________________________________________________________________________________________________ ~ 

I Cer ifled - 'ools -_Mandatol}'£Qols 
Ger - IS - volonlary pools 
Cer - her Non-U . Insurers 

leer - leCled liS 
439999! Total Unauthor ized and Cert,l ied (Sum of cd 4""'"""'1l I I I I I 
9999999 Totals I I I I I I I I I 

See Independent Accountanl 's Coopi lat ion Report 
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Confirming 
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Reference 
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Letters of 
Credit 
Code 

ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F - PART 4 
Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted) 

American Bankers 
Association (ABA) 
Routina Number - - - -

•. .. "-.011"" • .. -

Issuing or Confirming Bank Name Letters of Credit Amount 



N 
(X) 

ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F - PART 5 
Interrogatories for Schedule F, Part 3 (000 Omitted) 

A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000: 

1. 
2. 
3. 
4. 
5. 

1 2 3 
Name of Reinsurer Commission Rate Ceded Premium 

Report the five largest reinsurance recoverables reported in Schedule F. Part 3.Colurnn 15, due from anyone reinsurer (based on-the total recoverables), Schedule F, Part 3, Line 9999999, Column 15, the amount of ceded premium, and indicate whether the recoverables are due from 
B. an affiliated insurer. 

Name of Reinsurer 
6. Grinnell Mutual Reinsurance COOlPany .. 
7. 
8. 
9. 
10. 

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations. 

See Independent Accountant's Campi lat ion Report 

2 
Total Recoverables 

186 

3 
Ceded Premiums 

946 

4 
Affiliated 

Yes [ I No [ X I 
Yes [ I No [ I 
Yes [ I No [ ) 
Yes [ ) No [ I 
Yes [ ) No [ ) 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE F - PART 6 
Restatement of Balance Sheet to Identify Net Credit for Reinsurance 

1 2 3 
As Reported Restatement Restated 

(Net of Ceded) Adiustments (Gross of Ceded) 

ASSETS (Page 2. Col. 3) 

1. Cash and invested assets (Line 12) .. ... 14.991.096 ................. 14.991.096 

2. Premiums and considerations (line 15) ....475.631 ..475.631 

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1 ) ... . .29.624 '. ..(29.624) . 

4 Funds held by or deposited with reinsured companies (Line 16.2) ... 

5. Other assets .. .... 100.154 100.154 

6. Net amount recoverable from reinsurers .. . .....105.409 ..105.409 

7. Protected cell assets (Line 27) .. 

8. Totals (Line 28) . 15.596.504 ........... ..75.785 . ......... 15.672.290 

lABILITIES (Page 3) 

9. Losses and loss adjustment expenses (Lines 1 through 3) ..... 607.447 .. 156.166 ......... ..763.613 

10. Taxes, expenses, and other obligations (Lines 4 through 8) .. .................. 149.122 .......149.122 

11. Unearned premiums (Line 9) . - ---------- ..................... . ............... . .................. 1.752.938 ----"- . ................... 1,752.938 

12. Advance premiums (Line 10) .. 108,776 108,776 

13. Dividends declared and unpaid (Line 11.1 and 11.2) .. 

14. Ceded reinsurance premiums payable (net of ceding commissions) (line 12) 80.381 ........................ (80.381) 

15. Funds held by company under reinsurance treaties (Line 13) .. 

16. Amounts withheld or retained by company for account of others (Line 14) ..... .22.828 .......... .22.828 

17. Provision for reinsurance (Line 16) .. 

18. Other liabilities .. 34.917 34.917 

19. Total liabilities excluding protected cell business (Line 26). 2,756.409 75,785 2.832.194 

20. Protected cell liabilities (Line 27) . 

21. Surplus as regards policyholders (Line 37) .. 12.840.096 XXX 12.840.096 

22. Totals (Line 38) 15.596.504 75,785 15.672.290 

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements? Yes [ ) No [ X ) 

If yes. give full explanation: 

See Indpendent Accountanl 's Compi lat ion Reporl 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SUMMARY INVESTMENT SCHEDULE 
Gross Investment Admitted Assets as Reported 

Holdin s in the Annual Statement 
1 2 3 4 5 6 

Securities 
Lending 

Reinvested Total 
Collateral (Col. 3+4) 

Investment Categories Amount Percentage Amount Amount Amount Percentage 

1. Bonds: 

1.1 U,S. treasury securities .. 

1.2 U.S. government agency obligations (excluding mortgage-
backed securities): 

1.21 Issued by U.S. govemment agencies .. 

1.22 Issued by U.S. government sponsored agencies .. 

1.3 Non-U.S. government (including Canada. excluding mortgage-
backed securities) .. . ........... 

1.4 Securities issued by states, territories, and possessions and 
political subdivisions in the U.S.: 

1.41 States, territories and possessions general obligations _ 2,589,192 17.272 2,589,192 ................ 2,589, 192 ...... 17.272 

1.42 Political subdivisions of states, territories and possessions 
and political subdivisions general obligations ... __ .. 310,315 .2.070 310,315 ................. 310.315 .2.070 

1.43 Revenue and assessment obligations .6,174,493 .41. 188 .6,174.493 .......... 6,174,493 ....... 41.188 

1.44 Industrial development and similar obligations ... 

1.5 Mortgage-backed securities (includes residential and 
commercial MBS): 

1.51 Pass-through securities: 

1.511 Issued or guaranteed by GNMA .. . ............. 

1.512 Issued or guaranteed by FNMA and FHLMC 

1.513 All other ... ...... .19,140 .0.128 19,140 ........ 19, 140 ... 0.128 

1.52 CMOs and REMICs: 

1.521 Issued or guaranteed by GNMA. FNMA, FHLMC or 

VA .. 

1.522 Issued by non-U.S. Govemment issuers and 
collateralized by mortgage-backed securities issued or 
guaranteed by agencies shown in Line 1.521 

1.523 All other ... . ........ .............. -. 
2. Other debt and other fixed income securities (excluding short 

term): 

2.1 Unaffiliated domestic securities (includes credit tenant loans 
and hybrid securities) .. .... ..123.964 . .0.827 . .............. ..123,964 ..................... 123,964 .......... 0.827 

2.2 Unaffiliated non-U.S. securities (including Canada). 

2.3 Affiliated securities ......... .. _ .... 

3. Equity interests: 

3.1 Investments in mutual funds .. ........ 1 ,387,671 ......... 9.257 . ........... 1,387,671 1,387,671 ........ 9.257 
3.2 Preferred stocks: 

3.21 Affiliated 

3.22 Unaffiliated. ................ 368.560 ........ 2.459 368,560 ......... . ............... 368,560 ........ .2.459 

3.3 Publicly traded equity securities (excluding preferred stocks): 

3.31 Affiliated .. 

3.32 Unaffiliated" . ... 1 ,510,982 ...... 10.079 ............. 1 ,510,982 1 ,510,982 10.079 

3.4 Other equity securities: 

3.41 Affiliated .. 

3.42 Unaffiliated .. 

3.5 Other equity interests including tangible personal property 
under lease: 

3.51 Affiliated .. 

3.52 Unaffiliated. 

4. Mortgage loans: 

4.1 Construction and land development .. 

4.2 Agricultural .. 

4.3 Single family residential properties" 

4.4 Multifamily residential properties. 

4.5 Commercial loans ._ 

4.6 Mezzanine real estate loans .. . ....................... --.. .. _._ ......... 

5. Real estate investments: 

5.1 Property occupied by company .. ............... .. ............. ..183,004 ........ .1.221 ............... .183,004 183,004 1.221 

5.2 Property held for production of income (including 

$ ............... _ ...................... of property acquired in satisfaction 

of debt) ... 

5.3 Property held for sale (including $ . 

property acquired in satisfaction of debt) ... 

6. Contract loans .. 

7. Derivatives .. 

8. Receivables for securities .. 

9. Securities Lending (Line 10. Asset Page reinvested collateral) .. . ............ XXX . XXx.. . .. .xXx.. 
10. Cash, cash equivalents and short-term investments ...... 2,323,775 ........ 15.501 2,323,775 . .............. 2,323.775 .15.501 

11. Other invested assets .. 

12. Total invested assets 14.991,096 100.000 14,991,096 14.991,096 100.000 
See I ndependen I Accounlanl 5 CompII alIOn Report 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE A - VERIFICATION BETWEEN YEARS 
Real Estate 

1, Book/adjusted carrying value, December 31 of prior year 
2. Cost of acquired: 

2.1 Actual cosl allime of acquisition (Part 2. Column 6). ........................................... ................... ................. ........... ............... ........... . 
2.2 Additional investment made after acquisition (Part Column 9) .. . 

3. Current year change in encumbrances: 
3.1 Totals. Part 1. Column 13. 
3.2 Totals. Part 3. Column 11 .. 

4. Total gain (loss) on disposals. Part 3. Column 18 ... 
5. Deduct amounts received on disposals, Part 3, Column 15 ... 
6. Total foreign exchange change in book/adjusted carrying value: 

6.1 Totals. Part 1. Column 15 .. . 
6.2 Totals. Part 3. Column 13 ........ . 

7. Deduct current year's other-than-temporary impairment recognized: 
7.1 Totals. Part 1. Column 12 .. . 
7.2 Totals. Part 3. Column 10 .. . 

8. Deduct current year's depreciation: 
8.1 Totals. Part 1. Column 11 .. 
8.2 Totals. Part 3. Column 9 ... 

9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) ... 
10. Deduct tolal nonadmitted amounts 
11. Statement value at end of current period (Line 9 minus Line 10) 

See Independent Accountant's Campi lat ion Report 

............. 6.720 

SCHEDULE B - VERIFICATION BETWEEN YEARS 
Mortgage Loans 

1, Book value/recorded investment excluding accrued interest, December 31 of prior year ... 
2. Cost of acquired: 

2.1 Actual cost at time of acquisition (Part 2. Column 
2.2 Additional investment made after acquisition (Part Column 8) .. 

3. Capilalized deferred interest and other: 
3.1 Totals. Part 1. Column 12 .. 
3.2 Totals. Part 3. Column 11 . 

4. Accrual of discount.. 
5. Unrealized valuation increase (decrease): 

5.1 Totals. Part 1. Column 9 .............................................. ~... . .. e......... . ... ~m.. mlm ................. . 
5.2 Totals. Part 3. Column 8 ................................ .. ... ... ............ ... ... .... . .... . 

6. Total gain (loss) on disposals. Part 3. Column 18.......... .... .......... .... ..... ... .... . 
7. Deduct amounls received on disposals. Part 3. Column 15 ......... ....... .............. . .. 
8, Deduct amortization of premium and mortgage interest paints and commitment fees. 
9. Total foreign exchange change in book value/recorded investment excluding accrued interest: 

9.1 Totals. Part 1. Column 13 .. 
9.2 Totals. Part 3. Column 13 .. 

10. Deduct current year's other-than-temporary impairment recognized: 

11. 
12. 
13. 
14. 
15. 

10.1 Totals. Part 1. Column 11 . 
10.2 Totals. Part 3. Column 10 .. 
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ... 
Total valuation allowance ... 
Subtotal (Line 11 plus Line 12) ... 
Deduct lotal nonadmitted amounts ... 
Statement value of mortgages owned at end of current period (Line 13 minus Line 14) ... 

8102 

189,725 

. ...... 6.720 
183.004 

. .183.004 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE BA - VERIFICATION BETWEEN YEARS 
Other Long-Term Invested Assets 

1. Book/adjusted carrying value, December 31 of prior year 
2. Cost of acquired: 

2.1 Actual cost at time of acquisition (Part 2, Column 8) .. 
2.2 Additional investment made after acquisition (Part 2, Column 9) .. 

3. Capitalized deferred interest and other: 
3.1 Totals, Part 1, Column 16. 
3.2 Totals, Part 3, Column 12 ... 

4. Accrual of discount.. 
5. 

6. 
7. 

Unrealized valuation increase (decrease): bJ €) bJ E 
5.1 Totals, Part 1, Column 13 ............................... ........ ........... .... . .... .... .......... .... .. 
5.2 Totals, Part 3, Column 9 ....................................... .... . ... ............ ... .... . .... .. ............... . 
Total gain (loss) on disposals, Part 3, Column 19............. ...... ..... ...... ..... ..... ... .. ......... . 
Deduct amounts receIved on disposals, Part 3. Column 16 ............... __________ ..................... ______ .................... ____ .. 

8. Deduct amortization of premium and depreciation. ___ _ 
9. Total foreign exchange change in book/adjusted carrying value: 

9.1 Totals, Part 1, Column 17 .. 
9.2 Totals, Part 3, Column 14 ... 

10. Deduct current year's other·than~temporary impairment recognized: 
10.1 Totals, Part 1, Column 15. 
10.2 Totals, Part 3, Column 11.. 

11. Book/adjusted carrying value at end of current period (Lines 1 +2+3+4+5+6-7-8+9-1 0) 
12. Deduct total nonadmitted amounts ... 
13. Statement value at end of current period (Line 11 minus Line 12) 

SCHEDULE D - VERIFICATION BETWEEN YEARS 
Bonds and Stocks 

1. Book/adjusted carrying value, December 31 of prior year ... 

2. Cost of bonds and stocks acquired, Part 3, Column 7 ... 

3. Accrual of discount.. 
4. Unrealized valuation increase (decrease): 

4.1 Part 1, Column 12 ... 
4.2 Part 2, Section 1, Column 15 .. . 
4.3 Part 2, Section 2, Column 13 .. . 
4.4 Part 4, Column 11 

5. Total gain (loss) on disposals, Part 4, Column 19... .. ................ .. 
6. Deduction consideration for bonds and stocks disposed of, Part 4, Column 7 ..... 
7. Deduct amortization of premium ... 
8. Total foreign exchange change in book/adjusted carrying value: 

8.1 Part 1, Column 15 
8.2 Part 2, Section 1, Column 19 .. . 
8.3 Part 2, Section 2, Column 16 .. . 
8.4 Part 4, Column 15 ... 

9. Deduct current year's other-than·temporary impairment recognized: 
9.1 Part 1, Column 14 ... 
9.2 Part 2, Section 1, Column 17 
9.3 Part 2, Section 2, Column 14 ... 
9.4 Part 4, Column 13 ... 

1 
. .......................... (42,932) 

. ................ (373 ,226) 
(115,679) 

10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Notes 5R, Line 5R(2) ... 
11. Book/adjusted carrying value at end of current period (Lines 1 +2+3+4+5-6-7+8-9+1 0) ... 
12. Deduct total nonadmitted amounts. 
13. Statement value at end of current period (line 11 minus Line 12) .. 

See I ndependen t Accoun t an t 's Camp i I a t ion Repo r t 
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.......................... 12,902,152 
. ................... 1 ,295,793 

..................... .. .. 1 ,400 

(531,836) 
............ 89,629 

...1 ,244,211 
. .......... .28,611 

. ..... 12,484,317 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - SUMMARY BY COUNTRY 
Lana-Term Bonds and Stocks OWNED December 31 of Current Year 

1 2 3 4 
Book/Adjusted 

Descriotion Carrvine Value Fair Value Actual Cost Par Value of Bonds 

BONDS 1. United States .. 
Governments 2. Canada .. 
(Including all obligations guaranteed 3. Other Countries 

by govemments) 4. Totals 
U.S. States. Territories and Possessions 

Direct and Quaranteedl 5. Totals 2,589,192 2,657,844 2,622,817 2,575,000 

U.S, Political Subdivisions of States, Territories 

,,-nd PossessionsjDirect and .guaranteed) 6. Totals 310,315 312,574 311,219 310,000 

U.S. Special revenue and special assessment 
jobligations and all non-guaranteed 
!obligations of agencies and authorities of 
ktovernments and their political subdivisions 7. Totals 6,174,493 6,153,822 6,216,863 6,085,000 

8. United States .. ............143,104 .............. 130,105 ....143,493 ..... 138,000 
Industrial and Miscellaneous, SVO Identified 9. Canada .. 
/Funds, Bank Loans and Hybrid Securities 10. Other Countries 
(unaffiliated) 11. Totals 143,104 130,105 143,493 138,000 

Parent. Subsidiaries and Affiliates 12. Totals 

13. Total Bonds 9,217,104 9,254,344 9,294,392 9,108,000 

PREFERRED STOCKS 14. United States .. 368,560 . ................. 368,560 ..400,275 
Industrial and Miscellaneous (unaffiliated) 15. Canada 

16. Other Countries 

17. Totals 368,560 368,560 400,275 

Parent, Subsidiaries and Affiliates 18. Totals 

19. Total Preferred Stocks 368,560 368,560 400,275 

COMMON STOCKS 20. United States . ..2,844,937 2,844,937 ... 2,734,599 
Industrial and Miscellaneous (unaffiliated) 21. Canada .. 

22. Other Countries 53,717 53,717 57,392 

23. Totals 2,898,653 2,898,653 2,791,991 
Parent, Subsidiaries and Affiliates 24. Totals 

25. Total Common Stocks 2,898,653 2,898,653 2,791,991 

26. Total Stocks 3,267,213 3,267,213 3,192,266 
27. Total Bonds and Stocks 12,484,317 12,521,557 12,486,658 

See Independent Accountant's Compi lal ion Reporl 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1A - SECTION 1 
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations 

1 2 3 4 5 6 7 8 9 10 11 12 
Over 1 Year Through Over 5 Years Over 10 Years No Maturity Tolal Col. 7asa Tolal from Col. 7 % From Col. 8 T alai Publicty Total Privately 

NAIC De";gnation 1 Year or Less 5 Years Through 1 0 Years Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded Placedw 

1. U.S. Governments 
1.1 NAIC 1. Ux. .. ................... . ...... ---

1.2 NAIC2 .. Ux.... .. --_ ... . ..... --

1.3 NAIC3 ---- ... ......... __ .... --- ........XXX ... .................. 

1.4 NAIC4 .. . ......... .. ..XXX ... 
1.5 NAIC5 .. .........XXX ... 
I.S NAICS .. XXX 
1.7 Tolals XXX 

2. All Other Governments 
2.1 NAIC 1 .. . .... " ...... .... XXX 
2.2 NAIC2 .. . ...... XXX 
2.3 NAIC3 .. ........ XXx. 
2.4 NAIC4 ......... -... . ....... XXx. 
2.5 NAIC5 .. . ... ...... XXx. .. _ .... -

2.S NAIC6. XXX 
2.7 Tolals XXX 

3. U.S. States, Territories and Possessions, etc., Guaranteed 
3.1 NAIC 1 .... 451.655 ........ 1 ,264.343 .... £96,010 ................. 99,995 . ........... - XXX ... ............ .2,512,003 25.2 2,758,972 ........ 27.7 ..... 2,512.003 
3.2 NAIC2. .......... .77,189 ....... XXX .. ....... .77,189 ...............0.8 ....... .201 ,481 2.0 77,189 
3.3 NAIC3 .... ... XXx.... ......... --- .. ..... -- . ... -..... --

3.4 NAIC4 .. ...... XXx. 
3.5 NAIC5 .... ..XXX. . ......... 

3.S NAICS .... XXX 
3.7 Tolals 451,655 1,341,532 696,010 99,995 XXX 2,589,192 25.9 2,960,453 29.7 2,589,192 

4. U.S. Political Subdivisions of States, TerritOries and Possessions. Guaranteed 
4.1 NAIC 1 .. ... 111 ,453 ............ 100,000 ............... . XXX ... 211,453 ---- 2.1 ..... 206.079 . .......... -- . 2.1 ....... 211 ,453 
4.2 NAIC 2.. ............ 98,862 ... . ............ XXX ... 98,862 ... ......... 1.0 .... 98,810 ......... 1.0 ... .. 98 ,862 
4.3 NAIC3 .... _ ......... .XXx.... . .... 

4.4 NAIC4 .. XXX ... 
4.5 NAIC5 .. XXx.... """. 

4.6 NAICS ...... XXX 
4.7 Tolals 111.453 100,000 98,862 XXX 310,315 3.1 304.889 3.1 310,315 

5. U.S. Special Revenue & Special Assessment Obligations, etc., Non-Guaranteed 
5.1 NAIC 1. ......... 475,993 ........ 1 ,302,896 ................. 2,877,812 .............. 1 ,032,042 ............. XXx. 5,688,743 . ................57.0 ......... 5, 164,575 .SI.9 .... 5.688,743 
5.2 NAIC2. ....... ... 50,000 .................... 220,751 .... 152, 134 .... 42 ,865 ..... ..... XXx... ........ 465, 750 . ...... ........ .4.7 465,922 .... .4 .7 . .......... 465,750 
5.3 NAIC3 ... .. ............ XXx. .. ..... 

5.4 NAIC4 .. 20,000 .. . .............. XXx. ... ...... 20,000 ......... 0.2 19,999 .. 0.2 .. .. 20,000 
5.5 NAIC5. ............... XXX ._ ........ 
5.S NAICS ........... XXX 
5.7 Tolals 545,993 1,523,647 3,029,946 1,074,907 XXX 6,174,493 61.9 5,650,496 58.7 6,174,493 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1A - SECTION 1 (Continued) 
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations 

2 3 4 S 6 7 8 9 
Over 1 Year Through Over 5 Years Over 10 Vears No Maturity 

Date 
Total Col.7asa Total from Col. 7 

NAIC Designation 1 Year or Less S Years Through 10 Years Through 20 Years Over 20 Years 
6. Industrial and Miscellaneous (unaffiliated) 

6.1 NAIC 1 . 
6.2 NAIC2 
6.3 NAIC3 .. 
6A NAIC4 .. 
6.S NAICS. 
6.6 NAIC6 .. 
6.7 Totals 

7. Hybrid Securities 
7.1 NAIC1 
7.2 NAIC2 
7.3 NAIC3 .. 
7A NAIC4 
7.S NAICS ... 
7.6 NAIC6. 
7.7 Totals 

8. Parent, Subsidiaries and Affiliates 
8.1 NAIC1 .. 
8.2 NAICL 
8.3 NAIC 3 .. 
8A NAIC4 .. 
8.S NAICS .. 
8.6 NAIC6 .. 
8.7 Totals 

9. SVO~Designated Securities 
9.1 NAIC1 .. 
9.2 NAIC 2 .. 
9.3 NAIC3 
9A NAIC4. 
9.S NAICS .. 
9.6 NAIC6 .. 
9.7 Totals 

10. Bank Loans 
10.1 NAIC 1. 
10.2 NAIC2 .. 
10.3 NAIC3 .. 
10A NAIC4 .. 
10.S NAICS .. 
10.6 NAIC6. 
10.7 Totals 

. .. XXL 
XXx.. 

.... XXx... 
XXx... 

....... Ux... 
XXX 
xxx 

. .......... 

xxx .. 
. ....... XXX 

... xxx. 
.......... XXX 

.. xxx 
XXX 
XXX 

..... UL 
XXL 

.... UK .. 
XXX .. 
XXL 
XXX 
XXX 

... 38,805 .................. 163,134 ....... XXx... 
........ UIl. 

.... UL 

.... UIl 

...... 104,299 

XXIl 
....... XXX 
...XXX 

..... XXX 
... XXX 

XXX 
XXX 

143,104 

... UL .. 
XXX 

763,134 XXX 

..UX .. 
... Ux... 

. ........ J(XL. 
U;C 
XXx... 
XXX 
XXX 

..... ....... XXX .. 
...... UX 

....XXIl .. 
..... XXIl 

......XXIl . 
XXX 
XXX 

. .. XXL 
XXx... 

. .... UIl. 
XXx... 

.... XXL 
XXX 
XXX 

UL 
...... XXIl 

XXL .. 
.... XXL 

XXL. 
XXX 
XXX 

Current Year % at Line 11.7 

..... 801.940 ....... 8.0 
........ .104,299 ... 1.0 

906,239 9.1 

Prior Year 

. ......... 887,016 
............. .154,251 

1,041,267 

.XXL 
... UL .. 

XXL 
.. XXL 
XXL 
XXX 
XXX 

10 11 
% From Col. 8 Total Publicly 

Prior Year Traded 

.... 8.9 ....... 38,805 
........ 1.5 ........ 104,299 

10.5 143,104 

...... XXL 
XXx... . 

....... XXX ... 

....XXIl..... . . 
..... XXL 

XXX 
XXX 

12 
Total Privately 

Placed <al 

..... 163, 134 

763,134 

I 



NAIC Desjgnation 
11. Total Bonds Current Year 

11.1 NAIC 1. 
11.2 NAIC2 .. 

d) 

d) 

d) 11.3 NAIC 3 .. 
11.4 NAIC4 ... 
11.5 NAIC 5 .. 
11.6 NAIC6 ..... 
11.7 Totals .. 

............ . 
d) 

d) ........... . 

11.8 Une11.7asa%ofCoI.7 

12. Total Bonds Prior Year 
12.1 NAICI 
12.2 NAIC 2 .. 
12.3 NAIC 3 .. 
12.4 NAIC 4 .. 
12.5 NAIC 5 
12.6 NAIC 6. 
12.7 Totals .. 
12.8 Line 12.7 as a % of Col. 9 

13. Total Publicly Traded Bonds 
13.1 NAIC 1. 
13.2 NAIC 2 ... 
13.3 NAIC 3 .. 
13.4 NAIC 4 .. . 
13.5 NAIC 5 .. . 
13.6 NAIC 6 .... . 
13.7 Totals. 

d) 

13.8 line 13.7 as a % of Col. 7 .. 
13.9 Line 13.7aS8 % of Line 

11.7, Col. 7, Section 11 

14. Total Privately P'aced 
~onds 

14.1 NAIC 1 .......... . 
14.2 NAIC 2 
14.3 NAIC 3 .. 
14.4 NAIC4 .. 
14.5 NAIC5 
14.6 NAIC 6 
14.7 Totals 
14.8 Line 14.7 as a % Col. 7 
14.9 line 14.7 as a % of Line 

ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1A - SECTION 1 (Continued) 
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations 
2 3 4 5 6 7 8 9 

Over 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col. 7 as a Total from Col. 7 
1 Year or less 5 Years Throuah 10 Years Throuah 20 Years Over 20 Years Date Current Year % of line 11.7 Prior Year 

.......... 927,647 
.............. 50,000 

. ......... 20,000 

997,647 
10.0 

.... 1,349,737 
49,830 

...... 19,999 

.... 2,678,692 
........... 297,939 

2,976,631 
29.8 

2,864,951 
.............. 285,753 

1,419,566 .............. 3,150,704 
14.3 31.6 

.... 927,647 
50 ,000 

20,000 

997,647 
.......... ..10.1 

. 2,678,692 
.......... 297,939 

....... 2,976,631 
.. 30.3 

.3,673,822 
......... 152,134 

.. 3,825,957 
38.3 

........ 1,170,843 

......... 246,026 

1,416,868 
14.2 

....... 3,905,914 .. ........ 896,041 
.. .304,411280,469 

.... 4,210,325 ............1,176,510 
42.3 11.8 

. .3,673,822 
.152,134 

.. .3 ,825,957 
........ 38.9 

....38,805 
.104,299 

............... 143,104 
.. 100.0 

1.4 

...... 1,132,037 
141,726 

..... 1,273,764 
.......... 12.9 

........ ..763,134 

......... 763,134 
7.6 

.. ..763, 134 

....... .763,134 
.. .7 .8 

... .........9,214, 139 
.... ..746,099 

0) 

0) 

b) 

....... 20,000 

... 9,980,238 
100.0 

.. .... XXX. 
XXX ... 

..... XXx. 

..XXX 
XXX ... 
XXX 

.. XXX .. 
XXX 

.... 38,805 
104,299 

143,104 
100.0 

1.4 

........... 9,175,334 
.. £41,800 

............ 92.3 
.7 .5 

........... 0.2 

............ 100.0 
XXX 

.... XXX .. 
............ XXx. 
. ......... XXX 
...... ...... XXX 

XXX .. 
XXX 

.......... XXX .. 
.......... XXX .. 

. XXX ... 
... XXX . 

......... XXX ... 
xxx 

. .... XXX .. 
XXX 

...........9,016,643 
........... 920,463 

0) 

0) 

19,999 

.. XXX ............ ") 9,957,105 
100.0 xxx 

.......... 0.4 
1.0 

.......... 1.4 
... XXX. 

xxx 

....... 91.9 
........... 6.4 

.......... 9,016,643 
... 920,463 

. 19,999 

........ 9,957, 105 
..... XXx. ... 

XXX 

20,000 f. . ................ vO.2 . 

...... 9,837,134 
100.0 

............. 98.6 
.... XXx. . ........ XXX ... 

11.7, Col. 7, Section 11 10.0 29.8 38.3 12.8 7.6 98.6 xxx XXX 
(a) Includes $... freely tradable under SEC Rule 144 or quahfied for resale under SEC Rule 144A. 

10 
% From Col. 8 

Prior Year 

xxx ... . 
... XXX .. . 

. ... XXX . 
.......XXX ... 

.XXx. 
XXX 

.. XXX ... 
XXX 

.... 90.6 
........ 9.2 

0.2 

............ 100.0 
XXX 

.... 90.6 
9.2 

0.2 

......... . ... 100.0 
.. XXX .. . 

XXX 

..... XXx. 

XXX 

11 
Total Publicly 

Traded 

.. 38,805 
.104,299 

143,104 
1.4 

9,016,643 
... 920,463 

. ... 19,999 

. ...... 9,957,105 
100.0 

38,805 
. 104,299 

..... 143,104 
100.0 

XXx... 
.. XXX .. 
XXX .. 

...XXX .. 
XXX ... 
XXX 

.XXX . 
.. XXX 

XXX 

1.4 

12 
Total Privately 

Plaoed (a) 

.. 9,175,334 
. ...... 641,800 

.. 20,000 

9,837,134 
98.6 

XXX 
. ... XXX . 
.. XXX ... 

XXX . 
XXX ... 
XXX 

. ...... XXX .. . 
.XXX 

XXX 

....... 9,175,334 
. .... £41,800 

. 20,000 

9,837,134 
100.0 

98.6 

(b) Includes $._.... . ............. ____ .. current year of bonds with Z deSignations, $ . prior year of bonds with Z designations, $ ........... _ prior year of bonds with Z* designations. The letter "z" means the NAIC designation was not assigned by the 
Securities Valuation Office (SVO) at the date of the statement. ·Z·" means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review. 

(c) Includes $ . _ .............. current year of bonds with 5GI deSignations, $ ............. prior. 5* or 5GI designations and $ ........... current year, $ prior year of bonds with 6* designations. "5Gl*~ means the 
NAIC deSignation was assigned by the SVO in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments. 

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1$... .763,134 : NAIC 2 $ . . ................. : NAIC 3 $ : NAIC 4 $ .... . .. : NAIC 5 $ ... : NAIC 6 $ .. 

See Independent Accountant's Campi lat ion Report 
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Distribution by Type 

1. U.S. Governments 
1.1 Issuer Obligations .. 
1.2 Residential Mortgage-Backed Securities. 
1.3 Commercial Mortgage-Backed Securities 
1.4 Other Loan-Backed and Structured Securities _ 
1.5 Totals 

2. All Other Governments 
2.1 Issuer Obligations _ ... 
2.2 Residential Mortgage-Backed Securities __ 
2.3 Commercial Mortgage-Backed Securities ... 
2.4 Other Loan-Backed and Structured Securities ... 
2.5 Totals 

3. U.S. States, Territories and Possessions, Guaranteed 
3.1 Issuer Obligations .. 
3.2 Residential Mortgage-Backed Securities .. 
3.3 Commercial Mortgage-Backed Securities ... 
3.4 Other Loan-Backed and Structured Securities 
3.5 Totals 

4. U.S. Political Subdivisions of States, T enitories and 
Possessions, Guaranteed 

4.1 Issuer Obligations 
4.2 Residential Mortgage-Backed Securities. 
4.3 Commercial Mortgage-Backed Securities .. 
4.4 Other Loan-Backed and Structured Securities. 
4.5 Totals 

5. U.S. Special Revenue & Special Assessment Obiigatioos, 
etc., Non-Guaranteed 

5.1 Issuer Obligations .. 
5.2 Residential Mortgage-Backed Securities ... 
5.3 Commercial Mortgage-Backed Securities 
5.4 Other Loan-Backed and Structured Securities ... _ 
5.5 Totals 

6. Industrial and Miscellaneous 
6.1 Issuer Obligations .. 
6.2 Residential Mortgage-Backed Securities .. 
6.3 Commercial Mortgage-Backed Securities ... 
6.4 Other Loan-Backed and Structured Securities 
6.5 Totals 

7. Hybrid Securities 
7.1 Issuer Obligations _ ... 
7.2 Residential Mortgage-Backed Securities ___ 
7.3 Commercial Mortgage-Backed Securities .. 
7.4 Other Loan-Backed and Structured Securities ... 
7.5 Totals 

8. Parent, Subsidiaries and Affiliates 
8.1 Issuer Obligations . ___ ............... 

8.2 Residential Mortgage-Backed Securities. 
8.3 Commercial Mortgage-Backed Securities ... 
8.4 other Loan-Backed and Structured Securlties. .. 
8.5 Totals 

ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1A - SECTION 2 
Maturity Distribution of All Bonds OWned December 31, At Book/Adjusted Caming Values by Major Type and Subtype of Issues 

1 2 3 4 5 6 7 8 9 10 11 12 
Over 1 Year Over 5 Years Over 10 Years No Maturity Total Col.7asa Total from Col. 7 % From Col. 6 Total Publicly Total Privately 

1 Year or Less Through 5 Years Through 10 Years Through 20 Years Over 20 Years Date Current Year % afUne 11.7 Prior Year Prior Year Traded Placed (a) 

............ XXx. ... 
........ . .... XXx.. 

...... . ......... XXx. .... 
XXX 
XXX 

............... . ......... __ .. .. ........ XXx. 
- ............... __ .. . ....... XXX 

........ . ........... XXX ... 
XXX 
XXX 

451,655 ...1,341,532 696,010 .. 99,995 ............ XXx. 2,589,192 .... .259 2,960,453 ......... 25J.7 .. 2,589,192 
............ XXx. 

... XXK .. 
XXX 

451,655 1,341,532 696,010 99,995 XXX 2,589,192 25.9 2,960,453 29.7 2,589,192 

111,453 100,000 .98,862 ... XXx. ...310.315 3.1 304,889 .3.1 .310,315 
.......... ............. XXx. 

...... .......XXX ... 
XXX 

111,453 100,000 98,862 XXX 310,315 3.1 304,889 3.1 310,315 

...545,993 ........... 1 ,523,647 ........... 3.029,946 ............ 1,074,907 XXX ... .... 6,174,493 .61.9 .... 5,650,496 .... 56.7 ......6,174,493 
.XXX 

........... XXX 
XXX 

545,993 1,523,647 3,029,946 1,074,907 XXX 6,174,493 61.9 5,650,496 56.7 6,174,493 

.......... 143,104 ........... 763,134 ...... XXX ..... 906,239 9.1 1,041,267 ... 10.5 143,104 763,134 
XXX ... 

... XXx. 
XXX 

143,104 763,134 XXX 906,239 9.1 1,041,267 10.5 143,104 763.134 

...... XXx. 
................. ...... . .. XXx. ...... _-

. XXx. ... -_._ ..... 

XXX 
XXX 

.xxx ... . ........ 
........ ... XXx. . 

........ ....... . XXx. .. 
XXX 
XXX 



(J) 
(5 
CO 

Distribution by Type 

9. SVO Identified Funds 
9.1 Exchange Traded Funds identified by the SVO .... 
9.2 Bond Mutual Funds Identified by the SVO ... 
9.3 Totals 

10. Bank Loans 
10.1 Bank Loans -Issued. 
10.2 Bank Loans - Acquired. 
10.3 Totals 

11. Total Bonds CUrrent Year 
11.1 Issuer Obligations 
11.2 Residential Mortgage-Backed Securities __ 
11.3 Commercial Mortgage-Backed Securities .. 
11.4 Other Loan-Backed and Structured Securities 
11.5 SVO Identified Funds .. 
11.6 Bank Loans. 
11.7 Totals .. . .............. -
11.8 Lines 11.7 as a % Col. 7 

12. Total Bonds Prior Year 
12.1 Issuer Obligations 
12.2 Residential Mortgage-Backed Securities __ . 
12.3 Commercial Mortgage-Backed Securities .. 
12.4 Other Loan-Backed and Structured Securities .. 
12.5 SVO Identified Funds 
12.6 Bank Loans .. 
12,7 Totals .. ------ .......... 
12.8 Line 12.7 as a % of Col. 9 

13. Total Publicly Traded Bonds 
13.1 Issuer Obligations 
13.2 Residential Mortgage-Backed Securities .. 
13.3 Commercial Mortgage-Backed Securities __ ... 
13.4 Other Loan-Sacked and Structured Securities 
13.5 SVO Identified Funds .. 
13.6 Bank Loans .. 
13.7 Totals. 
13.8 Line 13.7 as a % of Col. 7. 
13.9 Line 13.7 as a % of Line 11.7. Col. 7, Section 11 

14. Total Privately Placed Bonds 
14.1 Issuer Obligations 
14.2 Residential Mortgage-Backed Securities .. 
14.3 Commercial Mortgage-Backed Securities . .......... 
14.4 Other Loan-BaCked and Structured Securities __ 
14.5 SVO Identified Funds ... 
14.6 Bank Loans .. 
14.7 Totals .. . ............... 
14.8 Line 14.7 as a % of Col. 7 .... "'.' .. '.". 
14,9 Line 14.7 as a % of Line 11.7. Col. 7, Section 11 

See Independent Accountant s Compllat Ion Report 

1 

1 Year or Less 

..... XXX ... 
". ...XXX 

XXX 

.997.647 

.......... XXx. 

......... 997 ,647 
10.0 

.............. 1,419.566 

. XXx. ... 
XXX 

.............. 1 ,419,566 
14.3 

.... XXX 

.997.647 

......... 
... XXX 

997,647 
....... 10, 1 

10.0 

ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D -PART 1A -SECTION 2 (Continued) 
Maturitv Distribution of All Bonds Owned December 31. at Book/Adjusted Carr ing Values by Major Type and Subtype of Issues 

2 3 4 5 6 7 8 
Over 1 Year Over 5 Years Over 10 Years No Maturity Total Col.7asa 

Throuah 5 Years ThrolJgh 10 Years Throuah 20 Years Over 20 Years Date Current Year % afUne 11.7 

.. ..... XXX . ...... ........ XXX . ...XXX. XXX .. 
XXX ... ........ XXX ... XXX .XXX 
XXX XXX XXX XXX 

........... XXX . .. .... ........ -

. XXX ... 
XXX 

2.976.631 ............. 3, 825, 957 1,416,868 763,134 ...... XXK .9,980,238 100.0 
.. XXX ... 
...XXX 

.. ............ XXX 
. XXX .. XXX ... .. XXX. . XXx. 

. .... .2,976,631 3,825,957 1,416,868 ........... ..163, 134 ........ 9 ,980 ,238 ...... 100.0 
29.8 38.3 14.2 7.6 100.0 XXX 

3,150,704 . .4,210,325 ...... 1,176,510 ..... XXX XXX ... ....... XXX 
... XXX. ............. XXX ... .... XXx. 

. ............ XXX .. . XXx. . .... . XXX ... 
. XXX. .......... XXX .. .. .. XXx. 

.. . XXX .. . .............. XXX XXx. . .XXx. ... .XXx. XXX 
XXX XXX XXX XXX XXX XXX XXX 
3,150,704 . .......... 4,210,325 ............. 1,176,510 XXX ... . ....... XXx. . 

31.6 42.3 11.8 XXX XXX 

........ 143, 104 ... XXX ... ............ 143, 104 ....... ..1.4 
. ..... XXX 
.. ..... XXX 

.. ........... XXX ... 
........... XXX .. ......XXX ... XXX . ............... XXx. 

XXX 
143,104 .... 143,104 1.4 

. ........... -- 100.0 . .100,0 XXX 
1.4 1.4 XXX 

. .2,976,631 ............... 3,825, 957 1,273,764 ..163,134 . XXX .. 9,837,134 .98.6 
...... XXX ... 

XXX ... --------_ ...... 
. ............... ....... XXX 

..... ... XXx. . ........ ........... XXx. ... XXx. ... ... XXX .. 
XXX 

2,976,631 ........ 3 ,825,957 .. 1,273,764 .763,134 ..... 9,837,134 .. 98.6 
......... .30.3 ...................... .38.9 ............. 12.9 7.8 ............. 100.0 XXx. ... 

29.8 38.3 12.8 7.6 98.6 XXX 

9 10 11 12 
Total from Col. 7 % From Col. 8 Total Publicly Total Privately 

PriorVear Prior Year Traded Placed (al 

....... XXX XXX . . ........ --

XXX ... . ........ XXX .. 
XXX XXX 

XXX XXX ... .... __ . ... 143,104 .9,837,134 
....... XXX XXX .... _-----

XXx. ... .. ... XXX. 
.... XXx. .XXX ..... 

XXX ...... XXX 
XXX XXX 

....... XXX .. XXX ........ 143,104 ..9,837,134 I 
XXX XXX 1.4 98.6 

9.957,105 100.0 ........ 9,957,105 

XXX XXX XXX XXX 
.. 9,957.105 .100,0 .......... 9 ,957,105 

100,0 XXX 100.0 

........... 9 ,957,105 ............ .100.0 ..... --- ....... 143,104 ... XXx. 
... XXx. . 

. ....... XXX 
. ......... XXX ... 

XXx. 
XXX XXX XXX 
9,957,105 100.0 ........ 143, 104 ...XXX 

. XXX ... . ........ XXX .100.0 ..XXX 
XXX XXX 1.4 XXX 

....... XXx. ......... ...... 9,837,134 

. XXx. . ..... 
XXx.... 

. ........ ..XXx. .. 
---_ ... .............. XXx. 

XXX XXX XXX 
. XXX . ......... ........ 9,837,134 

.... XXx. . . ...... XXX ... . XXx. ... .... 100.0 
XXX XXX XXX 98.6 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

Schedule DB - Part A - Verification 

NONE 
Schedule DB - Part B - Verification 

NONE 
Schedule DB - Part C - Section 1 

NONE 
Schedule DB - Part C - Section 2 

NONE 
Schedule DB - Verification 

NONE 

8111, 8112, 8113, 8114 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS 

(Cash Eouivalents) 
1 2 3 4 

Money Market 
Total Bonds Mutual Funds Other (a) 

1. Book/adjusted carrying value, December 31 of prior year. . 823,204 .................. 823,204 

2. Cost of cash equivalents acquired .785,874 .... .785,874 

3. Accrual of discount... 

4. Unrealized valuation increase (decrease) 

5. Total gain (loss) on disposals 

6. Deduct consideration received on disposals .845.944 .................. 845,944 

7. Deduct amortization of premium . 

8. Total foreign exchange change in book/adjusted carrying value .. _ 

9. Deduct current year's other-than-temporary impairment recognized ... 

10. Book/adjusted canrying value at end of current period (lines 1+2+3+4+5-6-7+8-9) ... ]63,134 .763,134 . ... 

11. Deduct total nonadmitted amounts ... 

12. Statement value at end of current period (line 10 minus line 11) 763,134 763,134 

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment 

See Independent Accountant's Compi lat ion Report. 

8115 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE A - PART 1 
Showing All Real Estate OWNED December 31 of Current Year 

2 Location 5 6 7 8 9 10 Chan,e in BooklA,jjusted Cai'Ying Value Less Encumbrances 16 

3 4 11 12 13 14 15 

Current Year's Gross Income 
BooklAdjusted Other-Than- Total Foreign Earned Less 

Date of Carrying Value Fair Value Temporary Current Year's Total Change in Exchange Interest 
Date Last Actual Amount of Less less Current Year's Impairment Change in B.lA.C.V. Change in Incurred on 

Description of Property Code City State ACQuired Appraisal Cost Encumbrances Encumbrances Encumbrances Deoreciation RecoQnized Encumbrances (13-11-12) B.lA.C.V. Encumbrances 
Properties occupied by the reporting entity· Health Care Delivery 
Pi~it ies occuoied bv the reoort ina ent i tv - Administrat ive 

Office Suilding - 1513 Ed ingIOll.. . ...... I.....IEldora.. . ..... I~ .. . 08/01/2012. ... 08101/2012. . .......... 221.137 L 1... .... 183.004 1. ............. 6.720 1.. ... . ......... L 1. ............. 6,720 ...... 1. 
0299999 - Properties occupied by the reporting entity - Administrative 221.137 I I 183.004 6.720 I 6,72011 
0399999 - Tolal PrOPerties occupied by the report in entitY 221.137 1 1 183,0041 1 6.72O~ 1 1 C6,72O).J. 
Proper I ies held for the product ion of Income 
Propert ies held for sale 

f············ . 

.... 

0699999 Totals 221,137 183,004 6,720 (6.720 
See Independent Accountant's Con1JilaiiOll Reporl 

17 

Taxes, 
Repairs and 
Expenses 
Incurred 

J ........ 10,930 

I 
1 10,930 
I 10,930 

10,930 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

Schedule A - Part 2 

NONE 
Schedule A - Part 3 

NONE 
Schedule B - Part 1 

NONE 
Schedule B - Part 2 

NONE 
Schedule B - Part 3 

NONE 
Schedule BA - Part 1 

NONE 
Schedule BA - Part 2 

NONE 
Schedule BA - Part 3 

NONE 

E02, E03,E04,E05,E06, EO?, Eoa, E09 



m ....... 
a 

ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1 
Showina All Lana-Term BONDS Owned December 31 of Current Year 

2 Codes 6 7 Fair Value 10 11 Chanae in Book I Adiusted Carrying Value 
3 4 

F 
o 
r 
e 

5 

NAIC 

8 

Rate Used 
to Obtain 

9 

Book! 

CUSIP Descn-''''tion Code gn Bond Identification flDl CHAR 

Designation 
and Admin­

istrative 
Svmbol 

Actual 
Cost 

Fair 
Value 

Fair 
Value 

Par 
Value 

Adjusted 
Canying 

Value 
Bonds • U.S. Governments - Issuer Obi iaat ions 
Bonds - U.S. Governments - Residential MorlQaqe·BackedSecurities 
Bonds - U.S. Govemnents - CooInercial Mortaaoe-Backed Securities 
Bonds· U.S. Govemnents - Other loan-Backed and Structured Securit ies 
Bonds - All Other Governments - Issuer Obi iqal ions 
Bonds - All Other Governments - Resident ial Mortaaae-Backed Securit ies 
Bonds - All Other Governments - Conrnercial Mortoaoe-Backed Secur i ties 
Bonds - All Other Governments - Other loan-Backed and Structured Securities 
Bonds - U.S. States, Territories and Possessions Direct and Guaranteed Issuer Oblioations 

Ankeny IA Ref SerA 3.75% 
035339-R3-6 .. 6/1/24..................... 
087671-F2-4. Bellendorr IA 4.125% 6/1124 ... 

Cedar Rapids IA Cmnly 4.25'. 
150539-AA-2..7/1/27 ..................... . 

Cedar Rapids IA SerA 4% 
150528-HT -7 6/1/29................ ....... 

Cenlral IA Cmnly 50 4,6% 
15319P-AR-9 .. 7/1/26........... .............. . 

Corpus Chrisli TX Bus3,125% 
220121-0L-8. 3/1/26 .. 

Dallas-Fori Worlh TX 4,% 
235036-YF-1.. 11/1/32 ................ . 

Des Moines IA AV! 5,125% 
25009E-BV-8 .. 6/1/24................. ......... .. 

Des Moines IA Aviat ion 4.5% 
25009E-SM-8 .. 6/1/25 
25009X-EJ-0 .. Des Moines IA GO 4,% 6/1/26 
250111-CU-3. Des Moines IA Indep 4% 6/1129. 

Des MOines IA Indep 4,% 
250111-BH-3 .. 6/1/25............... ........... .. 
250092-8C-0 .. Des Moines IA SA 4% 6/1/27 . .. . 
259309-XF-4 .. Douglas Cnly Neb Seh 1/15/33 
265777-GL-0. Dunn Cnly WI Hllh 4% 4/1/30 .. . 
283736-BK-1. EI Paso TX Arpl 4~o 8/15/22. .... . 
30747M-G9-1. Fargo NO Ref SerA 3.5'. 5/1/24. 

Grundy Cnly IA Urban 4.55% 
4OO352-AX-8 .. 6/1/25. 
418604-FE-9 .. Hasl iogs NE Elee 4,% 111/19 .. 
452152-TB-7 .. III inais SI GO 5,5% 7/1/33. 

lo.a Higher Ed Ln 5,% 
462460-12-8. 10/1/31........... ................ .. 

Iowa SI Brd Reg Hosp 3,625% 
46256Q-CY-0 .. 9/1/22.................... .... 

Iowa SI Fin Aulh Hllh 5% 
46246P-MM-0 .. 711133 .................... .. .. 

Iowa SI Fin Aulh Hllh 5,% 
46246P-MM-0 .. 7/1/33 ............................... . 

Iowa SI Fin Aulh Hllh 5,25% 
462466-CX-9 .. 2/15/29.................... 

Iowa SI Fin Hllh 4,125% 
462466-EW-9 .. 2/15/35... ...................... . 
485429-A3-8 .. Kansas SI Dev Fin 3% 4/1126 
485429-QP-2. Kansas SI Dev Fin 3% 8/1/27. 

Laneasler Cnly NE HA 5,5% 
513887-AL-3 .. 111130 ... 

....... 2.. 1. ............. 39,993 .100.6500 ..... 40,260 ............ 4O,()()() 39,998 
39,574 2 ............... 1... 38.418 ...... 100.9960 ....... 40,398 ......... 4O,()()() . 

.. ..... 2. 1. .............. .26,854 ..... 101.1810 ..... 25,295 ........... .25,()()() . 25,150 

... _ ........ 2 ............... 1 ... . 3O,()()() ...... IIX),8500 30,255 ........ 3O,()()() ............ 30.000 

....... 2 .............. 1.... ...4O,()()() ...... 103.2660 41,306 ............ 4O,()()() 40,000 

....... 1... .50,516 ...... 101 ,6730 ........... 50,837 . 50,()()() ............ 50, 1BO 

............. 2.... ..1. ............... 39,998 . 101.0690 ...... 40,428 .......... 40,000 .40,000 

30,041 .. ........ 1... .......... 30,241 ...... 103, 1220 ... 30,937 ............ 30,000. 

....... 2.. 1 
............. 2. 1 

_ ............ 2 .............. 1. 

.. 2 .. 

.......... 29,617 .. 102,8520 ........... 30,856 ..... 3O,()()() ........... 29,831 

........... 81,116 ..... 104.5390 .......... 83,631 BO,OOO .......... .80,400 
77,405 ...... 104,1740 .......... .78, 131 ........... .75,()()() 76,087 

.. 102,9800 
...... 100,8910 
..... 101.0040 
...... 104.0720 
...... 103.0350 
...... 103,2080 

........ .41,192 
........... 50,446 
........ 40,402 

.... 72,850 
. 51,518 
.30,962 

............ 40,00040,547 

........... 5O,()()() ............ 50,()()() 
....... 4O,()()() ............ 40.490 

........... .70,()()() 71.233 
........... 50 , ()()() .50.()()() 
.......... 3O,()()(). ' ... 30,062 

............... 2 .. .1... . 25,698 101.1480 ........... .25,287 ......... .25,()()() ............ 25,032 

: •••••••• 2:, .•. : i .iU;6 ....•• ~~.~ J~:mi~:~J~: 
.......... 2. .. .. 1... .. .. .. 99,993 ...... 108,1370 .108,137 .......... 100,000 . 100,000 

....... 2 ............. 1.... 9O,()()() ...... 102,3260 ............ 92,093 ........... 90,000 ........... SO,()()() 

.. ..... 2. .............. 1.... .. ........ .79,547 .. 108.9210 ............ 81 ,691 ........... .75,000. 77 ,396 

.. ..... 2 ............... 1.... .. .......... 99,995 ..... 108.9210 ........... 108,921 ........... 100,000 .. .99 ,995 

5O,()()() .. ..... 2 ............... 1... ....... 49,999 ...... 100.4140 ........... 50,207 ......... 50,000 . 

.. 2 ............. 1... .. .... 101,750 ...... 102,2890 ........ .102,289 ...... ..100,()()() ........... 100,993 
....... 2. .1... . .74,998 ..... 10U970 ........... .76,348 ... .75,()()() ........... ..75,000 
....... 2 .............. 1... ..39,600 ...... 100,5820 ............ 40,233 ......... 4O,()()() ............ 39,792 

.. ..... 2 .............. 1 ................. .41 ,502 103,0080 ........... .41,203 ... 4O,()()() ............. 40, 173 

12 13 14 

Unrealized 
Valuation 
Increasel 

(Decrease) 

Current 
Year's 
Other 
Than 

Current Year's 
(Amortization)/ 

Accretion 

Temporary 

....... (292) 

(54) . 

. ... (28) . 

........... 22 
........ (156) 

(295) . 

Impairment 
ReCoanized 

j373) . 

j152) •.... 
...(354) . 

(26) •... 

....... (76) 
(342) .... 
(426) . 

.(474) 

. ........... (173) . 

........... 21 

.... ..1164 

15 

Total 
Foreign 

Exchange 
Change 

In 
B.lA,C,V, 

16 

Rate 
of 

17 

Effective 

Interest 
18 

Rate When 
of Paid 

.... 3.750 ...... . 3.BOI JO ... 
4.125 ........ 4,347 .... JO. 

......... 4.250 

. .... 4,()()() 

...... 3,035 .. JJ ... 

. .3,999 .... JO . 

19 

Admitted 
Amount 
Due & 

Accrued 

..... 125 

.. .. 138 

20 

Amount 
Rec. 

During 
Year 

Dates 
21 22 

Acauired 

Stated 
Contractual 

Maturity 
Date 

.. 1,500 .. 05/1112011. ..... 06/0112024 . 
1,650 03104/2009 .. ... 0610112024 .. 

....... 531 ....... 1 ,063 .. ..11/27/2012. .07/01/2027... 

.. .... .100 ...... .1 ,200 05/31/2011 ..... 06/0112029 ... 

........................ 4.600 ...... 4.600 ... JJ. ... S20 .... 1,840 01/11/2010 ..... 0710112026 .. 

........... 3.125 

...... 4,()()() 

.. .. 5, 125 

... .3.004 .... MS ........... 521 1,563 ... 08/02/2012 ... 03/01/2026 .. . 

..... 3,999 .. MN... .. ..... 267 ........ 1 ,600 . . 08/27/2012. ..... 11101/2032 .. . 

_ .. 5,022 .... JO ...... 128 ... 1,538 .. .12/09/2010. ...06/01/2024 .. . 

......... 4.500 ....... ..4.602 .. JO .. . 

........ .4,000 ....... 3.7BO ... JO ... . 

.. .... 4,000 ....... 3,545 .... JO. 

4.000 
......... 4.000 
........ 3.500 
...... 4,()()() 
...... 4,()()() 

3.500 

. 3,005 
........... 3.999 
........... 3.074 

..3.421 
.. 4,000 

.... 3.405 

.... JO .. . 

.... JO .. .. 
.. JJ ... . 

.. AO .. . 

... FA. . 

.... MN 

......... 4.550 .......... .4,230 .. )0 ... 
A,()()() .3,000 JJ.. 

.... 5,500 .4,772 JJ. 

.. .4,999 .... JJ. 

.......... 113 ......... 1,350 .. ..12/09/2010.... 06/0112025 

......... 267 ........... 3,200 ... 08/28/2013... .06/01/2026 
.. 250 .3,()()() .05/0112014.. ...06/01/2029 ... 

.. ........ 133 
... 167 

......... 646 
...... 700 

. . ..756 
.... 175 

........... 95 
..... .700 
... 2,063 

..1,250 

.1,600 
... 2,()()() 
.......... 1 ,400 

.2 ,800 
2,000 
1,050 

...06/01/2012 ... 06/01/2025 ... 

...06/30/2011.... ..0610112027 
... 10/04/2012... .01/15/2033 
..06/25/2012 ..... 04/01/2030 ... 
...06/14/2011. ... 08/15/2022 .. 
...05/1112011 ... 05/0112024 ... 

. ... 1,138 06/01/2009 ..... 06101/2025 . 
1.400 ... 05/11/2011. 01/01/2019 .. . 
4.125 ... 07125/2013... 0710112033 .. .. 

.... 5,()()() ... 08/09/2013 .... ..10/01/2031... ........ 5()()() 

........ 3,625 

... 5,000 

... 5,()()() 

..3.624 .. MS ................ ..1 ,088 .......... 3,263 .. ..10/29/2010 ..... 09101/2022 . 

...5,001 .... JJ ....... ..1 ,875 ...... 3.750 .. .11126/2013 ...... 0710112033 

... 5,001 .... JJ. ........... 2 ,500 ........ 5 ,()()() ... .11/26/2013... ...07101/2031 

...5.250 .......... .5,243 ... .FA.... . ..... .992 2,625 01/3112011 ...... 02115/2029 . 

.. ........... .4.125 ........... 3,908 .... JJ .... 1,558 4,125 ... 06/02/2014 ....... 02/15/2035 ... 
...... 3,()()() ......... .2,885 ... .F~ .. ............ 562 ..... .2,250 ... 06/05/2014 ...... 01/01/2026 .. 

....... 3,()()() ...... 3.069 .. ..FL .. .......... 500 .......... 1,200 ... 07/10/2012 .... 08/01/2027 . 

..... 5,500 ......... 5,052 JJ... ..... 1 ,100 .... 2,200 ... 06/0912010 ..... 01/0112030 .. 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1 
Showino All Long-Term BONDS Owned December 31 of Current Year 

2 Codes 6 7 Fair Value 10 11 Channe in Book I Ad'usted Carrvina Value 

CUSIP 
Identification Description 

le Claire IA Corp Purp 4.2% 
521 t44-Jf.3~~ 6/1122 

lincoln Cnly NE HAl 4% 
533282-BG-3~ 11/1/2L~ 

3 4 
F 
o 

e 

9 
Code n 

5 

Bond 
CHAR 

NAle 
Designation 
and Admin-

istrative 
Svmbol 

.. ~ ...... 1... 

Actual 
Cost 

8 

Rate Used 
to Obtain 

Fair 
Value 

.40,299 ~ ~~JOO.9440 

68,998 .~~~~~104.4B60 

9 

Fair 
Value 

Par 
Value 

~ ~~~~4O,378 ~~~~~~~~~~~~4O.000 

~~ ~~~65,000 

Book! 
Adjusted 
Carrying 

Value 

..... ~4O,014 

66,468 
lincoln County NE 3.5% 

533282 -BM-O~~ 111 t m ... ~~~~~~~ .. ~~~.~ ... ~~~~~ ~~~~~~~2~~ 1. ......... 51 ,937 ~~~~~101.0450 

~~~67 ,916 

~~~~~~~~ ~50, 523 ~~~~~~~~~50,000 ... ~ ... ~~ ~~00,662 
Mi I waukee Cnty WI 4.125% 

602248-GN-0~~ 12/1/28.~ 
North Carol ina SICap 4.% 

~ 2~ ~~~~ .. ~~~.~~~~t 

65825P-OA-5 5/1125~~~~~~~~~ ... ~.~~.~~~~~ . ~ .. ~.~ ~~ .. ~~~L 1 
68t89T-8K-1 Ilnaha NE Spl Oblg 3.5% 2/1/32 .~~ ... ~~~ ~~ .. ~~~2+L~ .. ~ ~ 

Papillion NE Wtr 2~7% 
698927-CU-2~ 12/15/25 .. ~ ~~.~ ... ~~~~ ~~~_ ~ 1... 

~~~~~~~2 
~. ~~.~~~ ~~~~~~2. 

~ ~.~~4O,000 101.9900 ~~~~~~~~~~40,796 

39,358 ~~~~~~102.8850 
86.737 ~~~~~~ 101.1640 

... ~~~~41, 154 

... ~~~~~85,989 

~ ~~~.~ ... 4O,000 _ .40,000 

~4O, 000 ~~~~~~~ .. ~~~9 ,759 
~ 85,000 ~ £5,604 

~~~ ... ~~ . ..75,000 ~~~~JOO.Ol50 ~~}5 ,011 ~~~~~~~~~..75 ,000 ..75,000 

00,495 
40,000 

~ 55,463 
40,000 

~JOO.753O 
~~100.7720 

~~~~~~~~~.50, 377 
~~~~~~~ ~~~4O, 309 

50.000 . 
40.000 . 

Saint Paul MN Ref Tax 3.5% 
792881-H4-9~ 81 t 125~~~~~.~~~~ .~~. ~~~~~ ~~~ 
806347-lP-3~ Schaumburg Il Ref 3% 1211128 

Sioux Falls SO SO#49 4. t25% 
829596-02-1.. 7/1/28.~~ .. ~~~2.. 1... ~ ~~~~~~~~~~~}4,621 ~~~~~ 106.5970 ~ ~~~~~ ~~}9,948 .. ~ .. ~~.}5,OOO ~.~.~~..74, 758 

. ~9,531 

55,965 

Sioux Falls SO STR 3% 
829594-JO-4~ 11/15/25 ~~~~2 ............ ~1 

~. ~~~~~~ ~~~~2 ...... 1... 

~~~~~~2 .. 1 
~~~~~ 2 .. ~ ... ~~~1...~ 

.... 39,078 ~~ 102.7980 .... ~ .. ~~~41,119 ... ~~ ....... 4O,000 

62 ,288 ~~~~~~ 102.0830 

............ 38,874 ~~~JOO.072O 

~.~.~~~~~56, 146 

~ ~ ~~~4O,029 

.~ ... ~.~.~..74,994 ~~~~~J01.623O ~ ~~~~~~}6,217 
103,136 .~~ .. 106.2550 ~~~~~~~~~J06,255 

.55.000 

~4O, OOO~. ~~4O, 000 

75,000 .. ~ ... ~~~.J4,998 
..100.000 101,775 

Sioux Falls SD STR 4.5% 
829594-HA -1 11/15/28~~~~~~. __ .~ .. . ~~~~~~~~~ 

Vincennes IN Univ 4.125% 
927277 -NH-2~ tO/l/20~~~~~~~~~~ .... ~~~.~.~~~~~~~~~ 

Walerloo IA Crnnty Sch 0 5_% 
94168O-AU-6~~ 7I1/2L .. ~~~~.~~~~~~~~~~ .... ~~~.~~ 
943102-BU-6~ Waukesha, WI Swr 4% 5/1/3O~~ 

Wisconsin St Hlth/Edu 4.75% 
977100-RW -4~~ 4/15/19.~~~~~. ~~~~~~~~~~ .. ~ .. .~.~~~ .~.~~~~~~~50,000 ~ ... 100.8550 ~ ~~~~ ~~~~~5O,428 50,000 .. ~~.~~~~~~~oo,ooo 

WisconSin St Hlth/Edu 5% 
977100-WS-7. 8/15/3O~~~ 

Wisconsin St Pub Fin 5.25% 
~~~ ~~2 . ~. ~~.~~~.~~~1...~ 

976831-AH-0 12/1/3O~~ ~ ~ .~~~_.~~ ~~.~~~ ~ L~ ... ~~ ... ~~L~ 
1199999· Bonds - U.S. Stales. Territories and Possessions (Direct and 

Guaranleed) - Issuer Obi ioat ions 

~~.~39,997 104.9100 ~~~~41 ,964 _~ _~~~~4O.000 ~ .~4O,000 

49, 999 ~~~~~~ 105 .8t 10 ~~~.~~~~~~~~52 ,906 ~ 50. 000 ~ ~~~~~oo, 000 

2,622 ,817 XXX 2,657,844 2575,000 2,589,192 
Residential MorlQaoe-Backed Securities Bonds· U.S. States, Territories and Possessions Direct and Guaranteed 

Bonds· U.S. Stales, Territories and Possessions (Direct and Guaranteed - COflYI'lercial Yortaaae-Backed Securities 
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed 

1799999 - Bonds - U.S. Stales, Territories and Possessions (Direct and 
Guaranteed) • Subtotals - U.S. States, Territories and 
Possessiors (Direct and Guaranteed) 

- Other loan-Backed and Structured Securities 

Bonds - U.S. Political Subdivisions of States, Territories and Possessions 
218080-CC-1 Coralvi lie IA 4% 6/113C .. ~~ ~~~ L~~~.~ ~.~~~~ .. ~2~~~~ 
4tt837-FS-t. Hardin Cnty IA 3.25% 6/1/32.. ~~~~~~2~~~~~~ ~~~~.~~.~~L 

Iowa Fin Auth Prerefunded· 
46246P-MP-3~~ Genesis Heallh.~~~~~~~~~~~~~~~~~~ ~ 

Iowa Fin Auth Unrefunded 
~ .... ~~2 ~. ~.~~ .. ~.L 

2,622,8t7 XXX 2,657,844 2,575,000 2,589, t92 
Direct and Guaranteed) - Issuer Oblioations 

98,723 ~~~~~~102.0970 ~~~102,097 ~~ .. ~ .. ~~JOO,OOO ~~ .. ~.~~~~98,862 
. 76,506 ~~~~~.100.351O ~.~~.75,263 ~ ~ ~~~.75,000 . 75,847 

25,707 ~~~~~.104.5460 

46246P-MR-9~ Balance Genesis~~_~~~~.~~~~~~~~~ .. ~~.. ~~~~~~~2 .1.~~~~~ .~.~~~~~~~~~10.283 ~_~~~.103_8390 

~ 26, 137 ~~~~~~ .. ~~~~25,000 .~.~ ... ~~~~~25,433 

~~ 10,384 ~~~~~~~~~~~~10,000 ~ ~~~.~10,173 
~~~~~98,693 ~~~~~~~~~~~100,000 ~ ~ ...... ~~100,000 859328-YE-0 Sierl ina Heiohts MI 3.25%~~~ ~ ~~.~_~. ~~~~ .. ~~~~~~~2 ~L~~~~ ~.~~~~~~~..100,000 _~ .. 98~693O 

1899999 - Bonds - U.S. Political Subdivisions of States, Territories and 
Possessions (Direct and Guaranteed) - Issuer ObIiQatiOl'ls 

Bonds· U.S. Political Subdivisions of States, Terr tories and Possessions 
Bonds· U.S. Political Subdivisions of States, Terr tories and Possessions 
Bonds - U.S. Political Subdivisions of States, Terr tories and Possessions 

3tt ,2t9 XXX 312,574 310,000 
Oi rect and Guaranteed) - Resident ial Mortoaoe-Backed Secur i lies 
Direct and Guaranteed) - Conmercial Mortaaae-Backed Securities 

310,315 

Direct and Guaranteed) - Other loan-Backed and Struclured Securities 

12 13 14 

Unrealized 
Valuation 

,
Increasel 
Decrease) 

Current Year's 
(Amortization)1 

Accretion 

~~~~~~~~~~~~~~(35) ~ 

(468) . 

~~_ .~.~~~ .~~~~~~ ~(221) 

...... ~~~~~~~~~~~~~~32~~~ 
.~~~~~~~~~~~~~~~( 184) _ 

(837) ~ 

~ .. ~~~~~~~~ .. 20 

~_ ~~~~~6O 

(1.083) 

(297) ~ 

16,306 

16,306 

52 
(233) 

~~~~~~ .~ ~ ~~ ~ ~ .. ( 27 4) 

.. ~~~~~~~~(11O) ~ 

1564 

Current 
Year's 
Other 
Than 

Temporary 
Impainnent 
RecoQnized 

15 

Total 
Foreign 

Exchange 
Change 

In 
B./A~C.v. 

16 

Rate 
of 

Interest 
17 18 

Effective 
Rate When 

of Paid 

.~~ .~~~~~~~.4.2OO ~~ ~ ~ ~ 4~ 108 ~~~~JO~~ 

.~ . .4~000 ~~~~~~~~~3.159 .. ~~MN .. ~ 

19 

Admitted 
Amount 
Due & 

Accrued 

20 

Amount 
Rec. 

During 
Year 

Dates 
21 22 

Acquired 

Stated 
Contractual 

Maturity 
Date 

.~~ . .14O ~~~~~~~~~~~1 ,680 ~~~D4/14/2010~ ~~ ~~~0610112022 . 

.433 ~~~~~~~~~~.2 ,600 ~~~D7/19/20t3 ~~.11/01/202t 

~ ~~500 .~.~.~.~~~~3.008 MN... .. ~~~~~~~~~~292 ~~ 1,750 ~~~J2/05/2Ot2... ~~.11101l2027. .. 

__ ~~~~~~~ . .4 .125 4.124 ~~.~JO~ . .138 .~~.~~~~~~1 ,650 ~~JO/04/2010 ..12/01/2028 

~.4.000 ~~~~~~~~~~.4.108 .MN~~. ~~~~~~~~~~~~~~~~267 .. ~ ... 1 ,600 .D2/07/2Ott. ~D5/01/2025 ... 
3.500 ~~~~~~~~~~~3.255 FA. .. ~~~~~~~~~~~~~..1 ,240 ..... ~2,975 08/17/2012 .. ~02/01l203L 

.~ ~~~.~~~~2.700 ~~~~~~~~~ 2.700 .~~JO~ 

~~~~~~ 3.500 ~~~~~~~~ .. ~1.786 . .FA... 
~~~~~~ 3.000 ~~~~~~~~ .. ~3.000 .~ JO. 

_~~.~~~~90 ~ ~ 2,025 ~~~D6/11/20t3 .. ~~..12/t5/2025 

~~~ ~~~.J29 ~ ... ~.~.~~~t,750 _~~~12/05/2012~ 0810112025~~~ 
~ ~ ~~~.100 .... ~.~~~.~1 ,200 ~~~08/02/201L .12/0t/2028~~~ 

~ ~~_~.~~~ ~~~~~~ .. .4.125 ~~~~~~~~~~.4_166 ~~JL __ ~~.~~~~1 ,547 3 ,094 ~~~D9/12/201L ~~~D7/0t 12028 

.. ~.~.~~3.000 ~ ~~~~~~~~J.19t ~~~~MN~~~ ~ ... ~.153 ~~~~~~~~~1 ,200 ~ .. D3/23/2012 .1 t 11512025 ... 

~ A.500 ~~~.~~~~~~.2.452 ~MN~~~ ~~~~16 ~~~~~~~~~~~2,475 ~~~.1211912012~~~ ~ 11115/2028. 

~~".~ .. ~~~~~ ~~~~~~ .. A~ 125 . ~~ ... ~~~~~~~~~~~~ ~~AO ... ~~~~~~~~~~A13 ~~~~~ ~ 1 ,650 ~~~D4126/2006. ~.~.1010112O20 

~~~ ~~~ ~~~~ . ~~~~~~ ~~~~~~~~5_000 ..... ~~~5.000 ~JJ . ~ ~~~~~~~1 ,875 ~~~~~~~~~~J,750 ~~~D2/28/2Ott ... ~~0710112028 
.~~~.4_000 3.630 .... MN~~~ ~ ~ ~~~ ~.667 .~.~~~~~~.A,OOO ~~D4109/2014~~~ ~05101l203O ... 

.4.750 ~~~~~~~~~~.4.748 ~ AD . ~~~.~~~ .. ~ .... ~~~501 ~ ~ ~.2,375 ~~~Dl/26/2010~ ~ .. ~0411512019 

~ ~~~~~~~~5.ooo ~ ~ ~~~~5.000 .~~.FA..~ ~ 

~_~~5.250 ~~~~~~~~~~5_248 .. ~~JO~~~ 

xxx xxx xxx 

xxx XXX XXX 

.. ..756 ~.~~~~~~~~2,000 ~~ D6109/2010 .. ~ ~~081151203O ... 

219 ~.~~~~~~~~.2,625 ~~ .12/06/2010~ ~~ ~~~121011203O .. 

30,092 106,826 xxx xxx 

30,092 106 ,826 xxx xxx 

~4.ooo ~~~~~~~~~~.4~ 100 ~ .JO~ .. ~~~~~~~~~~~~~~~~~~33 .~ .. ~ _~~~.4,000 ~D4101l2Ot6~ ~~ ~~~06101l2034~ ~ 
~~~ ~~.250 ~~~~~~~~~~~2.900 ... JD~.. ~~~ ~~~~~203 ... ~.~ ~~~2,438 Dl/28/2016~ ~~ ~ .. 06101l2032 ~~ 

~~ ~~ __ ~~.~ ~~~ .. ~~~5.ooo ~ .. ~~~~~~~~3_800 JJ ~. ~.~ .. ~~~~~~~~~~~ .. 618 ~~~~~~~625 ~~~Ol/03/201B. ~~ ~~~O7l01/2026 

~ ~~~~~~~~5. 000 
. ~~~~~.~~~ .250 

XXX 

~~~3_800 ~~.JJ ~~~~. ~ .. ~~~~~247 ~~~~~~.~ ... ~~~250 ~~~Dl/03/201L~ .. ~07l0t/2026~~~ 
~~.3~250 ~~~AO ~~~~.~~.~.~~~~~~B03 ~~~~~~~~ ... 3,250 ~~~D5/10/2Ot7. ~~ ~~~04/01/2034~~~ 

XXX XXX 2,205 10,563 XXX XXX 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1 
ShowinQ All Long-Term BONDS Owned December 31 of Currenl Year 

2 Codes 6 7 Fair Value 10 11 Change in Book I Adjusted Carrying Value 
3 4 

F 
o 
r 
e 

5 

NAIC 
Designation 
and Admin-

CUSIP 9 Bond istrative 
Identification Descriotion Code n CHAR Svmbol 

2499999 - Bonds - U.S. Political Subdivisions of States, Territories and 
Possessions (Direct and Guaranteed) - Subtotals - U.S. 
Political Sutxfivisions of States, Territories and Possessions 

Actual 
Cost 

8 

Rate Used 
to Obtain 

Fair 
Value 

9 

Fair 
Value 

Par 
Value 

Book! 
Adjusted 
Canying 

Value 

12 13 14 

Unrealized 
Valuation 
Increase/ 

(Decrease) 

CUrrent Year's 
(Amortization)l 

Accretion 

Current 
Year's 
Other 
Than 

Temporary 
Impairment 
Recognized 

(Di recl and Guaranleed) 311,219 XXX 312,574 310,000 310,315 (564 
Bonds - U.S. Special Revenue and :speCial Assessment ObI i at ions and all Non-Guaranteed ObI i at ions of A ncies and Authorities of Governments and Their Political Subdivisions - Issuer Obli alions 

Al SI Ida Sol id Wasle Disp 
010586-AC-9 Rev ... 

Ames IA Hosp Rev Ref Mary 
030850-F!l-8 .. Greeley Med Ct.. 
036323-AN-3 .. Anoka MN Hsg Fac Rev 2011L 
038137-lP-R~ Applelon WI Siorm Wlr Sys Rev. 
03789Y-CN-4 Apply VY MN Sr lvng Rev 

Alhens Al Sch Impl Warranls 
046861-ZS-l. 40/, 

Brownsvi I Ie TX Nav Disl Rev 
116439-KQ-l. Ant .. 
119644·AK-R~ Buffalo MN Heallh Care 
167593·JA·l. Chicago Il Ohare Inll.. 
179697-AD-9. Clallam Cnly WA Pub Hosp Rev 
lB8864-Yl-O.~ CI ive IA GO Ref Bds ... 

Colfax·Mingo IA Gmnly Sch 
194115·01(-4 .. Disl 
19934P·AH·R Columbus MN Hsg Rev 3.75%. 

Coralvi lie I A Ref -Corp 
218080-Cl·1. Purpose 80nds S~~~. 
242037-lW-7 .. DeW,II IA RFDG Corp ... 

Deephaven MN Hsg & H I I h Rev 
24379C·AA-4 2013A ... 

Deephaven MN Hsg & H II h Rev 
24379C-AC-0 .. 2013A . 

Dekalb Cnly Il Gnrnly Sch 3% 
240685·JR-9 .. 111/30. 
250119·DX·9. Des MOines IA Mel Wasle Waler. 

Doug I as Cn I y NE Hosp NE 
259234-Cl·4 .. Melhodis!. .. 
263893-8W-8 .. Dubuque IA Crnnly SID ... 
264037-AR-3 .. Dubuque IA Sales Tax Inc Rev ... 

Dubuque I A Sa I es Tax 
264037 -AN·l. I ncremenl Rev ... 
264037-AM·4~ Dubuque IA Sales Tax Rev~ 
345874-SM-4 .. Foresl lake MN Indpl Sch Dis!. 

Forsylh NT Ami Puget Sound 
346668-DJ-l Energy Pro~ . 
349298-Rl-5~ Fori Wayne IN Sew Wks Impl 2%. 
378160-BIJ·8. Glencoe MN Heallh Care Facs 
394479-AG-4. Greene Cnty IA CSD 3% 6/1/31 
394479-AH-l. Greene Cnly IA GSD 3% 6/1/32 ... 
399349·AS-8 .. Grolon SO Sales Tax Rev ... 

Hami I Ion Cnly OH Tr iheal Ih 
407272-V2·6. Inc~~ . 

Harris Cnly TX Hosp Disl Rev 

............... .4 .. .20,000 ..... JOO.4990 ............ 20,100 ~~~~ ........ 20,000 ~ . ..... 20,000 

.............. 2!... . ... ~ .. 108,307 

.i ..... ~~~~~~~~~~·1}' • 1~~~~ 
~ ... 2.. .100,000 

..... 103.5180 
...... 104.6390 

~ 105.8780 
101.6660 

....... 1 ... 111,230 ...... 105.6630 

....... 2... ~1.1 ...... ..77 '07008 
....... 20, 7 

l.~·.····.···!ll .. ~. ~:~~ ~ ~~~~2 .24,630 

~~97 .8050 
~ ~ ~W.41OO 
...... 101.0170 
...... 100.1230 
~~JOO.09OO 

~ ~~ ~103,518 
~~~~~~~~ ~ 10,464 
......... ..105,878 
......... ..101 ,666 

.. 105,663 

......... 33,354 

......... ~ .. 19.882 

............ 50,509 

............ 30,037 
.. .25,023 

.... ~~~~~~100, 000 . 106,635 

.... ~ ~~~~~..10, 000 . 10,153 
~~ ...... ..100,000 ~ ........ 103,959 
~ ...... ..100,000 ....... 100,000 

.100,000 . ~ ~ 108,504 

........... 75,000 . .......... fl,114 

............ 20,000 ......... 20,000 
~~~~ ...... 50,000 ~~ ~ ~~~~ .. 5O,705 
~~~~ ...... 30, 000 ~ ~~~~~~ .... 30,001 
~~~ ...... .25,000 ~ ~ ~ .... 24,753 

~~ .. 1 ............. ~~.15.420 ...... 101.1350 ... 15,170 .15,000 . 15,044 
...... ...1 ~ ... ..70,000 ~~101.671O ......... 71,170 .......... ..70.000 ....... 70,000 

....... 2 
l 

.... .2 ... 
.... 1. .. 

100,000 ....... 96.9700 ............ 96,970 
25,417 ...... 100.2870 ~ .......... .25,072 

1. ............ 15.000 ~~ .W.3750 . ~~~~~~~~~J4,906 

. ... 100,000 

. ... .25,000 . 
100,000 
25,043 

~~~~~15,000 ............ 15,000 

......... 1. .. .30,000 ....... 98.8570 ............ 29,657 ~~~~ ........ 3O,000 ~~ ~ ~ .... 30,000 

.... 100,000.~ ~ .. 98,614 
~~ ~~60,000 ....... ~ .... 59,704 

. ~~~~2.. ........... 1... 121,988 ...... 101.8740 ......... 122,249 ... 120,000 ~ .. 121,600 
........ ...... ~L~ 1 48,909 ...... 100.1010 ............ 50,051 ..... 50,000 .. 49,129 

. ....... 2... ..L .............. 99,998 .... 103.1370103, 137 100,000 ........... 100,000 

............ 2... ~ .... 1. ......... 50,000 ...... 101.9780 ~ 50,989 ......... ~50,000 .......... ~.50,000 
2.. ......1 .. ~ ......... 50,000 J01.6660 ............ 50,833 ........ 50,000 .... 50,000 .2... .......1... • •......... 99,436101.0720 .......... 101 ,072 .......... 100,000 ~~~~~ ... 100,000 

............... L. 
....... 2..~ 
....... 2 .. . 
....... 2 .. . 
~ .... 2 .. . 

........ ........ l.. 

1 . ..102,100 
...... 1... ...... 74,625 

~ .. 2... ~ ~ ~~.25,822 
... 1... 92,037 

L ............... 92,552 
1 ............... ..100,000 

..... ~101.7620 
~~~~~ 92.5780 
...... 102.9720 
....... 94.9760 
..... 94.2300 

...... 100.2760 

.... ...... 101.762 

............ 69,434 
. .25,743 
.... 94,976 

~ ~~~94,230 
100,276 

.... ~.2 ............... 1. . ........ 103, 591 ~~.~.102 .8850 ...... ~.102, 885 

~~~~~~~~ 100,000 . 101,475 
~~ ~ ~ ~ .75,000 . 74,702 
. .......... .25 ,000 ............ 25 ,822 
......... 100,000 ............ 92, 137 
. .......... 100,000 ........ 92,647 
........... 100,000 ......... 100,000 

~ .. loo,OOO . 103,110 

41415W-GN-0 .. Senior lein... . .................. _ .. . ~~ ~ ~~ ~~.2... 1 ~~~~~~..107,638 ...... 102.6150 .......... 102,615 .... ~~ ~~~loo,OOO ........... 106,037 
462466-FX-6 .. IA Fin Aulh Hllh Unilypoinl... 
462466-FX-6~ IA Fin Aulh Hllh Unilypoinl... 

IA Higher Ed Grand View Univ 
462460-3H-7 .. 4.25% 10/1l ... ~.~ ..................... . 
462460-X5-0.~ IA Hiqher Ed In Aulh Rev lOll 

........ 2 ............... 1... 
.2 ............... 1 

~ ~~~.~ .205,781 ...... 101.4830 .......... 202,966 .. ~~~~~~~200,000 ........... 205,077 
........... 99,365 ...... 101.4830 .......... 101 ,483 .. 100,000 ~ .......... W,370 

........ 96,976 ........... 100,000 ~ ........ 100,511 
.... 51 ,368 ... ~ ~~~~~~~50.ooo . 50,000 

........... 1 

........ (783) ~ 

......... (177) . 
~(862) . 

....... (1 ,049) ~ 

j260) . 

........ (220) ~ 
................ (275) ~ 

~ ~~~ .42 

............ (131) 

..........j 129) ~ 

. .......... ~~.~~95 

(201) 
.76 

~~"' ............... (323) . 
~~~~~ ~ ..................... 31 

......... 100 
.. 95 

(301) . 

... (749) ~ 
........ (573) ~ 

' ................... 5 

............... (77) . 

15 16 17 
Interest 
18 

Dates 
19 20 21 22 

Total 
Foreign 

Exchange 
Change Effective 

Admitted 
Amount 
Due & 

Accrued 

Amount 
Ree. 

During 
Year 

Stated 
Contractual 

Maturity 
Date 

In 
B.lA.C.v. 

Rate 
of 

XXX 

............ ~.~~£.450 

· ...... JOOO 
· ........ £.375 

4.000 
4.000 

............. 4.000 

~~~~~..3. 500 
~~~ ~~~ ~~ .5.375 

. ............ 3.750 
7.000 

~ ~2 .375 

Rate When 
of Paid 

XXX XXX 2,205 

... 6.447 JD . 108 

............ 178 
............. 106 

. ..1.000 
2,000 

......... 3.000 
~~.4 .479 

. .... 3.000 
...... 4.000 

.... JO 

.... Mt< 
~~~ AO .. . 
~~~~JJ .. . 

2.700 .... AL ......... ~ . ..1 ,000 

...... 3.059 

...... 5.320 
~~~~~.3 .253 

.5.947 
.~2.571 

MS... . ...... B75 
MS... . ...... 358 

... JJ ~~~~~~938 

... JO ~~~~~~175 
JO ........ ~~~~~~~~~~ .. 49 

Acquired 

10,563 XXX XXX 

.1 ,290 ~~.01l01/2016 .... ..12101/2023 ... 

......... .4,000 
638 

..4.000 
.. ..4,000 

.~..10/25/2016 ... ~ ~06/15/2036 

.. ~01/01/2016... ~~~11/01/2027 
... 10121/2015 . .. ... 0410112033 .. . 
... 12/19/2016 .. ... 01/01/203l.. 

4,000 ~~~04/29/2016. ~~ ~~.04/01/203l..~ 

.. .2,625 
..... 1 ,140 

~.1 ,875 
. 2,100 
.... 594 

... 09/13/2016 . .. ... 03/0112034 .. . 

. .. 01/01/2016 . .. ... 0910112026 .. . 
01/01l2016~ ~ .0110112028 .. . 

~~01l01/2016 .. 1210112033 .. . 
.. 01/01/2016 ... 06/01/2024 .. . 

... 5,750 4.828 .... MN~ ~~144 ~ 863 01/01/2016 ~ ~~~05/01/2019 
~~~~ ~~~ ..... 3,750 ........ 3.750 .... J!... ~~~~ ...... .1,313 ........ .2,625 ... 01/01/2016 ...... 01/0112023 .. . 

..... ....... ~3.000 ~~~~~~.3.000 ... MN 
. .... ...... ~~4.000 ~~~~~.3 .465 MN 

....... 3.750 ........... 3.749 .... AO 

............ ~~~~~4.150 . .4 .149 AD ... 

............. 3.000 ~~~~~.3 .150 JJ 
. ...... 3.000 ... 3.048 .... JO .. 

~ ~ 500 ~ ~~~~~~.3,000 ~04/01l2016 ... 05/0112024 .. . 
~~~~~167 ~ ~ ~~.1 ,000 ~~~01/01l2016 ... 05/01/2034 .. . 

........... 141 

..311 

~~563 ... 01/01/2016 ...... 04/01/202L~ 

..... 1 ,245 ~~.01/01/2016~ ..... 04/0112025 ... 

~1 ,500 .. 1,258 ~~~02107/201R ... 01/0112030 ... 
........... 150 ........... 1 ,800 ... 01/01/2016... 06/01/202L 

4.125 ~~~~~~.3.9oo ~~~MN.. .825 . .4,950 ~~~01/10/201L ... 11/01/2036 .. . 
3.250 3. 467 ~~~JJ.. ..813 1,625 01/01/201a ~~.07l01/202R .. . 

· ......... 4.000 ........ ~.4.000 .... JO .. ~ ~~~~ ............ 333 ......... .4,000 ... 05/20/2015 ...... 0610112031... 

.. 3.625 ........... 3.625 .... JO~.~ ........... ~.151 ........ ~1,813 ... 01101/2016 ..... 06/01/2028 ... 
~~~~~~~.3.500 ....... 3.500 .JO... . ........ 146 ....... 1,750 ~~~01/01/2016 ... ~~06/01/202L 
~~ ~ .. 3.250 .... (22.476) .. .FA... ~~~ ........ 1 ,354 ........ 3,250 .. ..11118/2016 ... ~~~02101/2031 

. ........... ~4. 000 
.............. 2.000 
~ ~~~~ ~~~ ...... 4. 000 

. ...... 3.000 
..... 3.000 

~~ ~~~~4. 000 

. ................ 4.125 

~ ... ~ .. 4.ooo 
~~.~ .. ~ .. 4. 000 

.. .............. .~~.~~ .. 4. 000 

. ..................... ~~4.250 
.. ........ 3.000 

.. 3.615 
2.051 

.......... 3.410 

......... 3.800 
. ...... 3.700 
. ..... .4.000 

... ML .. 

.. FA. 

.... AO .. 

.... JO~ 
.JO .. . 

... JO .. . 

~ ~~~3. 700 ... .FA . 

~ ~~~1 , 333 
£25 

............ ~250 
............. !J08 

...... !J08 
....... 333 

1,558 

4,000 
~~~ ~ .. 1,500 

.......... 1 ,000 

........ .4,000 

... 01/1012017 .. ... 03/01/2031... 

.. 07105/2016 .. ... 08/0112027 .. 
~~01/01/2016 04/01l202a~ . 
~~~10/17/2018~ ... 06/01/2031... 
... 10/09/2018 ... ~~~06/01/203l..~ 
... 12/16/2016 .. ~~..12/01l2035 

~~~ ~.4, 125 ... 05/15/2017 ..... 08/15/2037 .. 

. ....... 3.050 ... FA .. ~ .......... ..1 ,511 .......... .4,000 .. 10/07/2016 . .. ... 02/15/2035 ... 

....... .4.050 ... .FA.. . .......... 3,022 .......... 8,000 ... 1110112018 . .. ... 08/15/2036 .. . 
~~~~ . .4.050 ~ FA ........ ~~~~~..1 ,511 ~~ .. 11/01/2018 . .. ... 08/15/2036 

. ... 4 .129 ~ .AO ... 
~~~3.000 .... MS~~ .. 

.... 1 ,063 ........ 2,125 ... 04/03/2018 ..... ..10/0112034 .. . 
500 ~~~~.1 ,500 ~~~01l01l2016 ...... 09/01/2021 .. 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1 
ShowinQ All LonQ-Term BONDS Owned December 31 otCurrent Year 

2 Codes 6 7 Fair Value 10 11 ChanQe in Book I Adjusted Carrying Value Interest Dates 

CUSIP 
Identification Description 

IA Higher Ed In Aulh Rev 
462460·07·4. Privale College ... 

IA St Fin Aulh Uni Iypoinl 
462466·EY·5 .. Hllh Ser ........................ . 

IA St Univ Science & Tech 
462582·XY-8 .. Academic ......................... . 

IN Indianapol is Arpl Aulh 4% 
45528U-TN·1. 111135 .. 

Iowa Cily IA Cmnly Sch Oisl 
462328-AP·0 .. SC................ ................. . 

Johnston IA Cmnty 8ch Dis! 
479376·KH·7. Ref.. ....................... . .. . 

Johnslon IA Cmnly Sch Oisl 
479376-KH·7.. Ref........................ ..... . 
479381-BC-8 .. Johnslon IA COIlln Sch Oisl... 

KS Pwr Pool Mun Energy Rev 
485321-AH·6 .. 20128...................... .... 

KS SI Oev Fin Aulh Rev Ref 
485429-5T .7.. Alhl Facs K·S ... 
489782·Y7-4 .. Kenosha Cnly WI Ref Ser A 
503877·BJ·0 la Port Cily IA Elec Ulil Rev 

MI Fin Aulh Trinily Hllh 
5944n -QIl·9 .. 3.125% 1211135 
60416H·YU·l. MN Higher Edu Facs 

Mason Ci Iy IA Cmnly Sch Oisl 
574847-Ap·4 .. Tax Rev ... 
599462·CR·7 .. Milford IA Sir Impl GIO .. . 
603795·DC·6 .. Minneapol is MN Tac ........ . 
604366·BY·5. Minel NO Arpl Rev 4.251, ..... . 
60437P·BJ·9 Minai NO Pk Oisl Ser A 3.625%. 
607421·Al·8. Mobridge SO CTFS PARTN COPS ... 

Moorhead MN Econ Dev Rev Ref 
61615J·Al·1.. 2012L... ........................ . 

Mullnomah Cnly OR Sch Oisl 3% 
625517 ·KC·O .. 6115133 ... 

NO SI Bd Hghr Ed 3.125% 
65888U·MR-1..411134 ................................ . 
646066·E6-3 .. NJ SI Edl Facs Aulh Rev Ser B 

New Hope TX Culural Ed Facs 
64542p·BU·8 .. Cardinal Bay ... 
66285W·FT·8 Norlh TX Twy Aulh ............... . 

Northwesl MN Mull i Cnly Hsg & 
667579-CU·8 Redev......................... ....... . 

Peoria Il Ref Ser B Unlld GO 

3 4 
F 
o 
r 
e 

9 

5 

NAIC 

8 9 

Book! 

Code n 
Bond 

CHAR 

Designation 
and Admin­

istrative 
Symbol 

Actual 
Cost 

Rate Used 
to Obtain 

Fair 
Value 

Fair 
Value 

Par 
Value 

Adjusted 
Carrying 

Value 

. ....... 2. .. 1.. 

......... 1... 

2. ......... 1... 

. . .... 57.721 ..... 105.7350 ......... 52,868 ..... 50,000 ....... 53.614 

. .114,803 ...... 110.2160 ...... .110,216 ........... 100,000 

.. 22,249 .... 101.6960 ..... 20, 339 .......... 20 ,000 . 

110.764 

. 20.330 

. ...... 2.. 1 ............. 105,250 .. 102.4090 ......... ..102.409 ... .100,000 ........... 104.588 

........ 2... 1 ... .49,998 ...... 100.6930 ......... 50.347 ............ 50.000. ... 50,000 

.1... ............ 50,000 .. 101.2570 ........... 50.629 50,000 ............ 50.000 

..... 2. 1... . .......... .75,000 .. .101.2570 ........... .75.943 75,000 ........... .15,000 
.. ....... 2. .............. 1 . .. 50,000 ...... 104.3280 .. 52.164 ............ 50,000 .50,000 

...... 1... 51.117 ... 101.5150 ........ 50.758 .50.000 ............ 50,536 

. .. .140.000 ........ 140,000 
90 . 000..... . .94 , 464 

... .100.000 ........... 100,000 

............. .2... ,L... ........ 14O,000 ... .96.3070 ......... 134,830 
....... 2. . ........... 95,887 . .106.8880 ............ 96, 199 

............. 2... . .. 1... ............... 100,000 .. .102.8470 ........... 102,847 

2. ............... 1. .. .99,000 ....... 93.8990 
.. 2. .2. ........... 31.746 ... 100.0690 

....... 2. .1... .............. 30.000 

,·····I
t
1... .~:: 

, . .101,421 
......... .2..+i ........... 50,000 

........... 2. ... 1. ...... 30.806 

.101.4140 

.100.1220 

.W.9750 
..... 104.9350 
...... W.5590 

100.1620 

101.0480 

. ..... 1... 99,400 ..... 97.6990 

..... 93,899 ........ ..100.000 W,041 
32,155 35,024 .......... 35,000 . 

... 30,424 
......... 25,031 
...... .49,988 
....... 89.195 
...... .104,537 

........... 50,081 

........ 30,314 

. .......... 30.000 . 30,000 
.... .25.000 ........ 25 ,000 

. .50,000 . ......... 50,000 
. ........... 85 ,000 . . .. .90 .289 
........... 105,000 .. 101.445 

50,000 .......50,000 

30,000 ........ 30.304 

....... 97,699 ......... ..100,000. .. 99.439 

...... ....... 2. .. 1. ........... 100.000 ... .96.0540 ............ 96,054 ........ .100,000 .......... 100.000 
.. ...... ....... 2. .. 2. ............. .100.985 .. 104.9190 ........... 104.919 ...... .100,000 ......... 100.813 

....... 2. ............... 1... .109.351 ...... 100.6440 .100.644 ........... 100,000 107.366 
. 2. . ........... 10.822 ... 126.2610 12.626 ...... 10,000 ............ .10.710 

.... 1... .............. 64,662 . .. 99.0650 ............ 64.392 65.000 ........ 64,882 

m~~:~t ~,;rlo Rico Mun Fin Agy- .......... 2. •............•• ~.......~~:: . 99.7880 74,841 
. ..74.7500 ............ ..7,475 

.75,000 ........... ..75, 190 
10.000 .... 10,000 

757369·AX·1.. Redfield SO 4.5%......... . .............. 2. ............ .1..... . .... .49,468 96.4190 ............ 48,210 50.000 .... .49,548 
SO SI Heallh & Edl Sanford 

83755Y.Yl-5 .. Ser E.... 
83755Y·ZV-9 SO SI Hllh & Edl 4%. ... 

790608-EY ·5. 
791747-BJ·6. 
852297 -BF ·6. 

SI Joe Cnly IN Ec Dev SI 
Mary's C Ig. .......................... . 
SI Lou i sPark Nn Ecan Dev Rev. 
SI Pau I MN Hsg & Redev... ..... 
SI Pau I MN Hsg & Redev Rev 

79289T ·Er-8 .. Ser 2013A. ..................... . 
SI Paul MN Port Aulh lease 

79304N·FT ·8. Rev ... 

.. ...... ....... 2. ............... 1 
....... 2. ............... 1... 

. ..... 80.730 ...... 107.3270 ........... .75,129 ........... .70,000 . 
. ... .107,913 ...... 100.8290 .......... .100,829 ........... 100,000 . 

76,674 
. 106,133 

. .... 2....... . .. 1 ........... 100,000 .. 100.4900 ......... 100,490 ........... 100,000 ........... 100,000 
. ............. .1 ................. .24,967 .... .100.0420 .... .25,011 ......... .25,000 .......... 24,979 

. .......... 2. ............. 2. ................ 51 ,895 ...... 104.7150 ........ 52,358 ........... 50,000 ......... 51 ,321 

... ....... 2. ........... 2. .. . .34,892 .... .100.8220 .35,288 

. .... 1 ................. 4,937 ...... 100.2790 .............. 5,014 

.35,000 . 

... 5,000 . 

... .34,928 

.A ,969 

12 13 14 

Unrealized 
Valuation 
Increasel 

(Decrease' 

Current Year's 
(Amortization)/ 

Accretion 

(1,563) . 

............... (1 ,933) . 

...... (651) . 

(575) . 

(199) 

..... (712) 

... 41 
.... 143 

·····(1330) •... 
.. ............ 25 

(174) 

. ........ 30 

(9()i •... 

........................... ,867) 
... (40) . 

Current 
Year's 
Other 
Than 

Temporary 
Impairment 
Recoonized 

.76 ........................ . 

. (35) .. 

......................... 28 

. .. (1,644) . 
. ......... (798) . 

.4 ................. . 
(198) 

............................................. 13 

............................. 11 

15 16 17 18 19 20 21 22 

Total 
Foreign 

Exchange 
Change Effective 

Rate 
of 

Admitted 
Amount 
Due& 

Accrued 

Amount 
Ree. 

Stated 
Contractual 

Maturity 
Date 

In 
B./A.C.v. 

Rate 
of 

When 
Paid 

During 
Year ACQuired 

. .............. 5.000 1.710 .... AO ... .. £25 .......... .2.500 ... 0412712016... . .. 0410112031... 

.... 5.000 .......... 2.733 .. FA... .............. ..1 ,889 5.000 0511112015 ..... 0211512031. 

... 5.150 .......... 1.820 .. JJ. ......... 515 .1.030 ... 0110112016.. . .. 0710112027. .. 

......... 4.000 .... 3.262 .... JJ .. .... 2,000 ........ .4,000 1110112017 ..... 0110112035 

3.350 ........... 3.350 .JO.. . .............. .140 1,675 ... 0911612015 0610112029 .. 

. 3.250 ...... 3.250 .... JO ... . ... 135 ........... 1 ,625 .. 0110112016 ...... 0610112029 . 

3.250 .......... 3.250 .... JO .. . . ......... 203 .......... 2,438 ... 0110112016 ...... 0610112029 .. 
..... 3.750 ........... 3.750 .JJ . . .... 938 1,875 ... 0110112016 .0710112025 . 

3.000 ...... 2.568 ... .FA. ... ..... 625 ........... 1 ,500 ... 0110112016 ...... 0810112021 .. 

............ 3.125 ....... 3.125 .... JJ .. . . .2,188 ....... .4,375 ... 0412112016 . ... 07l011203l 
................ 4.000 ........ 3.040 .... MS .. . . ... 1,200 ........... 3,600 ... .1211512016 ...... 0910112029 

....... ......... ....... 4.000 ........ .4.000 .... JO .. . 333 .......... .4,000 ... .1113012016 ...... 0610112036 . 

........ 3.125 ........ .3.199 .. JO .................... 260 2,951 ... 0110912018 ...... 1210112035 
. ....... 4.000 ........... 4.814 AO ........ 117 ......... 1,400 .. 0110112016 .... .10101l203l .. . 

....... .4.625 
................ 3.750 

............ 2.600 
............ 4.250 

........ 3.625 
.................. 3.600 

.. ....... .A.5OO 

........... 4.625 
3.748 
.2 .599 

.......... .2.501 

........... 3.900 
3.599 

.JJ ........ 694 
.... JO... . . .78 
.... MS... . .433 
.... AO ................. .903 
.... JO .................. 317 
.... JD... . ..... .150 

.. 3.864 .... MS ... 

.. 1.388 
............. 938 
........... 1.300 

3.613 
1,121 

........... 1.800 

........ 1.350 

0110112016 ...... 0710112026 .. . 
... 0110112016 ...... 0610112020 
... 0110112016 ...... 0310112019 
.. 0210312016 . ..10/0112030 .. . 
.... 1012912018. ...1210112035 .. . 
.0110112016 ....... 1210112025 

0110112016 ..... 0910112023 

3.000 ........... 3.048 JO ... 

...... .450 

......... .133 .3.000 .... 1011012017 ...... 0611512033 .. 

. .............. 3.125 
.................. 4.125 

..... 3.125 .... AO .. . 

... .4.000 .... MS .. . 
. ...... .781 .......... 3.125 ... 0110512018 ... 0410112034 . 

. .... .1 ,375 .......... .4.125 ... 0111812017. .0910112027. .. 

.. 4.000 .......... 2.900 JJ ............... 2,000 4.000 ... 0812512016 ...... 0710112031. 
B.410 ... ..7.457 ... .FA.... . ... 350 .............. 841 ... 0110112016 .0210112030 .. . 

................ 3250 ....... 3.376 .... JJ ................. .1,056 . .... 2.113 ... 0110112010 .... 0710112020 .. 

........................ 3.000 ....... .2.945 .... JJ.. ..1,125 .......... .2,250 ... 0412112015. .0110112027. .. 
...... 5.250 ........... 5.248 .FA. .................. 219 ...... 525 ... 0110112016 ..... 0810112024 
....... 4.500 ......... ..4.599 JO ..... 188 2,250 ... 0110112016 ....... 1210112030 

....... 5.000 .......... 2.382 .... MN .. . . ... 583 ........... 3,500 ... 0612212016.. ...111011204l .. . 
....... 4.000 ........... 3.000 .... MH .. . . ..... 667 .......... 4.000 ... 0912012016 ..... .1110112040 .. . 

. ..................... 3.750 .. 3.750 .... AO... .. 938 ........... 3.750 ... 0113112017. ... 0410112034 .. . 
. ......... 5.000 ........... 5.022 .. ..FA.. . .......... 521 1,250 0110112016 ...... 0210112023 .. 
. ............ 4.000 ........... 3.501 .... JD ................... .167 2,000 .0110112016 ..... ..1210112025 .. 

........... . .A.250 ........... 4.296 .... JD ... . .... 124 .......... 1,488 .0110112016 ..... ..1210112023 . 

. ............................... 5000 ....... 5.261 ... .FA. ............ .104 ........ 354 ... 0110112016 ...... 0810112021 .. . 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE D - PART 1 
Showina All Lona-Term BONDS Owned December 31 of Current Year 

2 Codes 6 7 Fair Value 10 11 Change in Book I Adiusted Carrvina Value Interest 
18 

Dates 

CUSIP 
Identification Description 
857535-R4-2. Siale Univ IA. 

Slate Univ IA Univ Rev Ut i I 
857536-MJ·6. Sys ... 

Siorm lake IA RFDG Urban 

3 4 
F 
o 
r 
e 

5 

9 Bond 
Code n CHAR 

NAIC 
Designation 
and Admin-

istrative 
Symbol 

8 

Rate Used 
to Obtain 

9 

Book! 
Adjusted 

Actual Fair Fair Par Carrying 
Cost Value Value Value Value 

....... .25,071 ...... 101.1330 .......... .25,283 ........... .25,000 ............ 25,011 

.................. 50,000 ...... 102.8390 ............ 51 ,420 .. 50,000 .50,000 

862182-PT·3. Renewal ........................................ _ ...... .2 .............. 2... . ...... 60,000 ..... W.4470 ........... 59,668 ... 60,000 . ...60,000 
863268-JM·1.. Sirealor III Ref·Ser C 3'> ....... 2 ............... 1.. ........... 55,000 ... 93.4490 ........... 51,397 .. 55,000 . ..55.000 
878848-JE·1. Tecumseh NE Rfdg Swr ................................. 2... 1. ... 60,000 ... .100.1000 ............ 60,060 ........... 60,000 ............. 60,000 

WI SI Health & Edl Facs Rev 

12 13 14 

Unrealized 
Valuation 
Increasel 

(Decrease) 

Current Year's 
(Amortization V 

Accretion 
....... (21) .. 

Current 
Year's 
Other 
Than 

Temporary 
Impairment 
Recoanized 

15 

Total 
Foreign 

Exchange 
Change 

16 

In Rate 
B./A.C.v. of 

........................ 4.000 

17 

Effective 
Rate 

of 
.. ..... 3.912 

When 
Paid 

... JJ 

19 

Admitted 
Amount 
Due & 

Accrued 

20 

Amount 
Roc. 

During 
Vear 

.......... 1,000 

21 

ACQuired 
... 0110112016 ... 

22 

Stated 
Contractual 

Maturity 
Date 

.. 0710112020 .. 

............... 2.600 .......... .2.600 .... MN .................... 217 ........... 1,300 ... 0110112016 ..... ..1110112024 .. . 

..................................................................................................................... 3.500 ........... 3.499 .. JD ................... 175 .. .2,100 ... 0110112016. . 0610112022. 

................................................................................................................. 3.000 ....... 3.000 .... JD ........................ 9 ......... 1,641 .. ..1212812017. .. .1213012029 
................ 3.200 ........... 3.200 JD ... 85 .. 1,920 .. 0110112016 ...... .1211512028 ... 

977108·2E·1. Bels ........ 2. 1... . .51,421 .101.4010 ............ 50.701 ............ 50.000 ........... 50,242 ..................................................... (406) . ... . .... .. .4.250 .......... 3.400 FA. B85 2,125 ... 0110112016.. ...0810112020 .. 
WI SI Hllh Asp"us Inc Obi ig 

97712D·M6·9. Group... .. ..... 2 .............. 1 .................. 99.755 ...... 101.2080 ......... ..101 ,208 ........ .100.00099,803 ................ .13 ...... 3.500 ........... 3.521 ... .FA .................. 1 ,322 ........... 3,500 ... 0510712015 ...... 0811512030 
977108·Jl-7. WI Siale Health... . .l. 1. 30,000 102.8370 ........ 30,851 30.000 ........ .30,000 ......................................................................................... 5.000 ...... .4.999 JO .67 1,500 ... 0110112016 . .1211512020 
92937N·AM-6. WPPI Energy WI Power ................... _ ........... 2 1. 50,000 .. .106.5150 ....... 53,258 50.000 .......... 50,000 ........................................................................................... 4.000 .4.000 JJ . .1 ,000 2,000 ... 0110112016 0710112026 

Washinglon Cnly MN Hsg & Red 
93779U·AE·7. Rev 2013 ... ... 1 ............ 55,000 ....... 96.5270 ............ 53,090 ........... .55,000 ........ 55,000 . .. 3.000 .......... .2.999 .... JD ................... .138 ........... 1 ,650 .0110112016 ..... ..1210112028 ... 

Waukee IA Cmnly Sch Disl Rev 

~~rs::t ~:~e~IYIAM~nEiecijiil.- ••••••••••••••• ~~} 49,652 ..... 102.5130 51,257 
50,255 

50.000 
50,000 

.49.739 ........................................................ 30 ............................... 3.500 ........... 3.580 .JO ................... .146 .1.750 .. 0110112016 .. 0610112026 

Waverly IA Mun Elec Ulil Cap 
943659-BS-0 .. ln Nls 
944514·VD·7. Wayne Cnly MI Arpl 4% 1211133 
946829·AE-8 .. Wayzala MN Sr Hsg Rev 

Wesl SI Paul MN Walker 

......... i 
............ 2 ... 

1 
L 

.1 ... 

50,000 ... .100.5100 50,000 ............................... 2.500 .......... .2.500 .... JO .................... 104 ... 1,250 ... 0110112016 .. .1210112023 

49,999 ... .100.9230 ......... 50,462 ............ 50,000 ............ 50.000 ............................ ................................. ........................... .... .................. . ...... 3.100 ......... 3.100 JD .... 129 1,550 .... 1010612015 ..... .1210112028 . 
109.633 ...... 105.9980 .105,998 ........ .100,000 ........ 108,644 ..................................................... (839) ........................................................... 4.000 .......... .2.893 JD .333 4,544 ... .1012312017 ...... .1210112033 

.......... 20.741 ...... 103.0140 ........... .20,603 ............ 20,000 . 20,170 ..(198) . ...4.9003.850 .MN .163 .............. 980 ... 0110112016 ..... ..1110112022 .. . 

955685-AH-5 .. Thompson .................................... _ ...... 2 .......... 1. ........ 30,000 ..... lD2.6640 ........... 30,799 . . 30,000 .30 ,000 ............................................................................................. 6.000 ........... 5.997 .... MS ..................... 600 1,800 ... 0110112016 ..... 0910112024 .. 
Wesl SI Paul MN Walker 

955685-AE-2. Thompson .................... _ ..... 2. ....... 1. ........ 30,000 .... 102.1420 ............ 30,643 30,000 .30 ,000 ............................................................................................. 5.200 ........... 5.198 .... MS ................... 520 1,560 ... 0110112016 ..... 0910112021 
Whileside & lee Cnls III 

965672-EV·6 .. Cmnly 5'L ............ 2... 1 115,551 ...... 111.0870 .......... .111 ,087 ........... 100.000 ........... 113,997 .............................................. (1 ,545) . . ........ 5.000 .......... 3.000 .... JD ............. .417 ........... 5,000 ... 1212712017. .... ..1210112034 .. . 
975232·BV·0. Winona MN Health Care... .. ............ 2 .. . ~m;~\':~: ........... ~: ~:~~ '(Si 

.................. 3.100 ........... 3.100 .... JJ ................... ..775 ........... 1 ,550 ... 0110112016 ..... 0710112019 
979141-AJ·7. Woodbury MN Hsg & Redv ................ _ ....... .2 ................ 1... ............................................ 5.000 .......... .4.561 ... )D. .. .. 104 .......... 1,250 ... 0110112016 .... .1210112029 

2599999 • Bonds· U.S. Special Revenue and Special Assessmenl Dbl igal ions 
and all Non-Guaranteed Obi igat ions of Agencies and 
Authorities of Governments and Their Political Subdivisions - ( 
Issuer Obi igal ions 6,216,863 XXX 6,153,822 6,085.000 6,174,493 19,150 

Bonds - U.S. Soecial Revenue and Special Assessment Obi iQat ions and all Non-Guaranteed Oblioalions of Aoencies and Authorities of Governments and The r Political Subdivisions - Residential ~rloaoe·Backed Securities 
Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Aqencies and Authorities of Governments and The r Political Subdivisions - Coomercial Mortqaqe-Backed Securities 
Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of A~ncies and Authorities of Governments and The r Political Subdivisions - Other loan-Backed and Structured Securities 

3199999 • Bonds - U.S. Special Revenue and Special Assessmenl Obi igal ions 
and all Non-Guaranteed Obi igat ions of Agencies and 
Author i ties of Governments and Thei r Poli tical Subdivisions -
Sublolals • U.S. Special Revenue and Special Assessmenl 
Obi igat ions and all Non-Guaranteed Obi igal ions of Agencies of 
Governments and Their Political Sutxtivisions 

Bonds - Industrial artdMiscellaneous Unaffiliated) - Issuer ObliQations 
6,216,863 xxx 6,153,822 6,085,000 6,174,493 (19,150 

xxx xxx xxx 60,370 214,270 xxx xxx 

xxx xxx xxx 60,370 214,270 xxx xxx 

61745E·X6·3. Morgan Sianley... .. ..... .4 ............... 1FE. .. . ............ 19,276 ....... 97.2500 ........ 17,505 18,000 . 19,140 ................................................ (50) .......................................................... 9.000 ..... 8.189 ... !ION. ................... 22 .......... 1,753 ... 0110112016 ...... 0613012031.. 
61745E·3D·1. Morgan Sianley 4.905%c... .. ..... _......... .. ........ lFE. ............ 19,621 ... 58.0000 ............ 11,600 .......... 20,000. 19,665 ............................... .19 ............................. .4.905 ........... 5.091 .. FMAN .............. 669 ............ 442 ... 0110112016 ...... 0211412031... 
638612-AJ·0. Nalion.ide 6.75% 5115137. .. ........... .2FE. .. . ........... 104,596 ...... 101.0000 ......... .101 ,000 ......... .100,000 ........... 104,299 ..................................................... (122 .................................... 6.750 ........... 6.250 .... loIN .................... .863 ... 6,750 .. 0711212016 ...... 0511512037 

3299999 • Bonds· Indusl rial and MIScellaneous (Unaff i I ialed) • Issuer 
Obi iQal ions 143,493 xxx 130,105 138,000 143,104 (153 xxx xxx xxx 1,553 8,945 xxx xxx 

Bonds - Induslrial and Miscellaneous UnaffiI ialedl • Residenlial Morlqa!lf-Backed Securilies 
Bonds· Induslrial and Miscellaneous UnaffiI ialedl • Commercial Mortgage·Backed Securilies 
Bonds - Induslrial and Miscellaneous UnaffiI ialedl • Olher loan·Backed and Siruciured Securilies 

3899999 - Bonds - Induslrial and Miscella~s (Unaffi/~?Ied) - Sublolals 
• Induslr ial and Miscellaneous (Unaff i I ialed) 143,493 XXX 130,105 138,000 143,104 xxx xxx xxx 1,553 8,945 xxx xxx 

Bonds - Hvbrid Securi ties - Issuer Obi raat ions 
Bonds - Hvbrid Secur II ies - Resident ral MortQa~·Backed Secur it ies 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

2 Codes 6 7 
3 4 5 

F 
0 

r NAIC 
e Designation 

and Admin-
CUSIP 9 Bond istrative Actual 

Identification Description Gode n CHAR Symbol Cost 
Boods - Hybrid Securilies - COIIIlIercial Mortgage-Backed Securilies 
Bonds· Hvbrid Securities· Other Loan-Backed and Structured Securities 
Bonds - Parent, Subsidiaries and Affiliates· Issuer Obligations 
Bonds - Parent, Subs idiar ies and Aff i I iales - Resident ial Mar taaoe-Backed Secur it ies 

Bonds· Parent, Subsidiaries and Affiliates - Other loan-Backed and Structured Securities 
Bonds: SVO Identified Funds - Exchanae Traded Funds as Identified bv lhe SVO 
Bonds - SVO Ident i (ied Funds· Bond Mutual Funds - as Idenl i f ied by lhe SVO 
Bonds - Bank loans - Bank loans - Issued 
Bonds - Bank loans - Bank loans - Acou i red 

7799999 - Bonds - Tolal Bonds - Subtotals· Issuer Obi IQat ions 9,294,392 

.................. 

8399999 Subtotals - Total Bonds 

... 

.. 

See Independent Accountant's COOIPI lat Ion Report 

9,294,392 

SCHEDULE D- PART 1 
Showina All Lana-Term BONDS Owned December 31 of Current Year 

Fair Value 10 11 Chanoe in Book I Ad'usted Carrying Value Interest 
8 9 12 13 14 15 16 17 18 

Current 
Year's Total 
Other Foreign 

Rate Used Book! Unrealized Than Exchange 
to Obtain Adjusted Valuation Current Year's Temporary Change Effective 

Fair Fair Par Carrying Increase! (Amortization)! Impairment In Rate Rate When 
Value Value Value Value (Decrease) Accretion Recoanized B.lA.CV. of of Paid 

xxx 9,254,344 9.108,000 9,217,104 126,173 xxx xxx xxx 

t ....... t···················· t· .... · ................. . . .... 
..................... ........ t······· t ....................... . 

xxx 9,254,344 9,108,000 9,217,104 (26.173 xxx xxx xxx 

Dates 
19 20 21 22 

Admitted Amount Stated 
Amount Ree. Contractual 
Due & During Maturity 

Accrued Year ACQuired Date 

94,221 340,603 xxx xxx 

94,221 340,603 xxx xxx 



m ...... ...... 

2 

CUSIP 
Identification Descriotion 
Industrial and Miscellaneous Unaffiliated 

Codes 
3 , 

Code Foreian 

5 

Number 
Of 

Shares 

OO206R-30-0 ..... AT&T Inc..................... ... ............ __ 2,000.000 
020002-85-1 .. Allstate Corp 6.25\ . . ................... ..3,000.000 
032359·86·1... AmTrust Financial Services Inc ....... _ ............................. .1 ,600.000 
054937-20-6 .. 88&L... . ................................... 2,000.000 
054937·40-4. ___ BB&T Corp 5.625\.. . .............................. 2,000.000 
12542R·JO-S_ ... CHS Inc.. . ....... .1,000.000 
12542R-70-4._ ... CHS Inc. PfO 9/30/24... . ....................... _._ .... .1,200.000 
4B127A-16-' ___ JP Mo(gan 6.7\...... . ............................... 1,200.000 
749136-88-1... .. Owest CorD 6.5%... . ................. __ ..... 2,000.000 

99999 - Indust(ial and Miscellaneous Unaffiliated 
Parent, Subsidla(ies, and Affiliates 

................. 

........ 

............ 

999999 T olal Preferred Stocks 

See Independent Accountant's C~ilat!On Repotl 

ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

6 7 

Par 
Value Rate 
Per Per 

Share Share 

. 22.260 
............ 25.300 

......................... IS.71O 
.............. 24.470 

........................ 23.360 

...................... 25.700 
...................... 24.060 

........................ 25.410 
...... .18.740 

8 

Bookl 
Adjusted 
Carrying 

Value 

....... 44,520 
.......... .75,900 
.......... 29.936 
........... 48.940 
.......... .46,720 

___ .25,700 
.......... 28.S72 
........... 3() ,492 

.37.480 
368,560 

368,560 

SCHEDULE D - PART 2 - SECTION 1 
ShowinQ All PREFERRED STOCKS Owned December 31 of Current Year 
Fair Value 

9 

Rate Per 
Share 

Used to 
Obtain 

Fair 
Value 

...... 22.260 
......... 25.300 
........... 18.710 
......... 24.470 
.......... 23360 
........ 25.700 
.......... 24.060 
.......... 25.410 
........... 18.740 

XXX 

XXX 

10 

Fair 
Value 

.......... .44.520 

......... ..75,900 
....... 29,936 

.......... .48.940 

........... 46,720 

.......... 25,700 
.. 28.872 

.......... .30.492 
__ .37,480 

368,560 

368.560 

11 

Actual 
Cost 

...... 50.000 

....... .75,000 
.Ml.ooo 

.. 50.000 
........ 50.000 
........ 25.000 

.. JiJ.275 
........ JiJ.ooo 

.. 50.000 
400,275 

400.275 

Dividends Change in BookiAdjusted Ca""n Value 
12 13 l' 15 16 17 18 

Current Year's Total 
Amount Nonadmitted Unrealized Current Other-Than- Change 

Declared Received Dedared Valuation Year's Temporary In 
but During But Increase! (Amortization) Impairment B./A.C.V. 

Unoaid Year Unoaid (Decrease) Accretion Recoanized 115+16-17\ 

... 2,705 ................................ (7.660) ............................... ............................... ............... ..... (7.660) 
.......... 1,'72 ................. :4,688 

.............. 2,900 
.................................... 2,925 
...................................... 2,812 

...... .1 ,969 
..................... .. ........ 2,025 
.................... ................. 2,010 

.. J 250 
172 25,283 

..........(3.900) 
................ ···················jtQ,064)f··········· ....... + 

................................................... (1 ,980) 
.(3,BOO)f .. ····················· + 
.(3, t20) 

... (2.892) :;:) ....... . 
42,932 

................. 

..................... .......................... ......................... ····l····················~···························· .... ~ 

............................................ +. 

~························t·························l·· ....................... . 
f··············· ......... . 

1,172 25.283 42,932 

.. (3,900) 
jl0,064) 

............................................... (1.980) 
........ (3,BOO) 

..... (3, 120) 
.................. (2,892) .... :;:1.· 

42,932 

142,932 

19 

Total 
Foreign 

Exchange 
Change 

In 
B'/A.C.V. 

20 
NAIC 

Desig-
nation 

and 
Admin-
istrative 
Symbol! 
Market 

Indicator 

..... P2l. ... 

..... P2l. .. 

..... PIl ... 
P2l 

..... P2l. .. 

..... Pll. .. 
____ P1L_ 

.... P2l 

..... P3l. . 
XXX 

f -

xxx 

21 

Date 
ACQuired 

_._10/25/2017 __ . 
... 01/01/2016 .. . 
... 06/11/2Ol5 .. . 
.. 01/01f2016_ 
. .. OI/01/2016 .. . 
... Ol/01/2016 .. . 

__ OI/Ol/2016 
.Ot/OI/2016 

... 08/11/2016 ... 
XXX 

XXX 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

2 C ~es 5 
3 4 

CUSIP 
Code Forei.n 

(a) For all common stocks bearing the NAtC market indicator MUM provide: the number of such issues 

See Independent Account<l1! 's Coop; lal ion Report 

SCHEDULE 0 - PART 2 - SECTION 2 
Sho .. ina all' i Owned 

6 Fair Vlllue 9 
7 8 

Book I Adjusted 
Carrying 

Value 

Rate per 
Share Used 
To Obtain 

:a~~e :a~~e 

':'56 ., ,'l: ~::~ .1~l~~ 
,140 •• "" ~:~ f"""""" 165, 140 """""",152,410 

~r'~ru! .' .. · · .. "~.~;",;,,;~: " '" ''"f'~ , , , , , """""'" ;::;':::: 
165, , ., f"""""" ~6~,?70 '"","" 

• , , , , , , , .,' f ••• ,.111 ,!>4U """""'" 131 ,943 

,387,671 XXX ,387,67' 1,424,829 
2,898,653 XX ',898,653 2.791,991 

XXX 3,267,21 3, 192"~ 

10 

3,247 

. 31 of Current Year 

100, 
141 

.. ______________________________________ , the total $ value (included in Column 8) of all such issues $ 

12 

Nonadmitted 

B~~~::d 

13 

Unrealized 
Valuation 
Increase! 

"""" ilH~ 

1,565; 
i14,403j 

(373,226) 
(416,158) 

Change in I 
1. 

Current Year's 
Other-Than­
Temporary 
Impairment 

i 

carrying Valu. 
15 

Total 
Change in 

~i~:~4~ 

16 

Total Foreign 
Exchange 

c:,a:.rJn 

""'" '3,j,o)""" , '''''''''''''' 

"'"'' 

, •• i35' """"""'" 

(279,099) 
1373,226) 
(416,158J 

17 

NAIC 
Market 

Ind;~tor 

xxx 
xxx 

18 

Date 
Acquired 

xxx 
XXX 

I 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

1 2 3 4 

CUSIP 
Foreign Date Acquired 

Bonds - U,S. 
IlOIlds - I lher ts 
Bonds_- Stales, Terrrtories and Possessions Direcl and 
IlOIlds - ,So eolilie SUbdivrslOns 01 Siaies. lerrrtorres and luirec and 

SCHEDULE D - PART 3 
Sitowing All L I Bonds and Stocks A,..nll' .. "" Durina Current Year 

5 

Name, 

6 

Number of 
Shares of Stock 

7 

Actual 
Cost 

I :~:: ~:~ ~~:~ ,c~~:,' laaianceGe~~~i'. I .01l01l?OlR It.";:::: t.h.oo" •••••••••.•.••••• I· ••••••. XXX.· 10 ?R.~ 

35.!J!JO 2499999 - Bonds - .S. Polrtrcal SubdIVrsrons 01 Siales, left rlorres and PossesSions Iurect all{ Guaranteed) 
llOIlas - U,S. speerar Kevenue and )peeral and all Obligations 01 Agencie, and Autnorllres or and roorr eolllrcal suoaIVrsrons 

... ,amoor..< I~~~ ~~:~ :~ ~~thS~\;~l'/1/.. .JO/.1Z/201B D.vrdsnn ~~, 
IA Frn Auth Hlth Unrtypoint............ 1110112018.. First Clearing r~.or,n" ........................... , ........ , ............ , ...... " .................. . 

I
· ••• · ••• · ••. ~'aA!4A7,~a·:.~·"j-~-t?LJGreene Cnty IA CSO 3'1611/32 10/00"0'8. Frrst Clearing 

IA Higher Ed Grand Vie. Univ 4.25% 1011 . Fi, Clearing Corp .. .. 
. . W~~~_R.I MI Fin Aulh Trinily Hllh 3,125% 121 ... ...... 01lM/?OlR' n~~:~;~~ .................................................................................. . 

"<;R,,,,,_~:FI~~n~: ~ ~~h~r~~ ~;2~34~~;k ... ...... 0110<;!?OlR ~7;sIClearin()c{)ro 
~ - IlOIlds - ,So speeral Kevenue and Special Assessmenl and all No ubliQations at AgenereS and luthOrrlres at 
~ndustrial and Miscellaneous (Unaffrlialed) 
Bonds - Hvbr id SOcurr t res 
llOIlas - earent, Subsidiaries, and Affiliales 
Bonds - SVO denl,l nds 
~ , Sublt lal .oans 
~ - Bond: - - Bonds - Pari 3 
"839999! - IlOna - - IlOndS 
Prelerr'" locks - ndus 'ia and MIScellaneous IUnalr r I ialed) 

locKs - Plfen , iUbSidraries. and All' I iates 
C""""'" StO{(S - Indut i I and Miscellaneous Unalli liated) 

and lheir POI' tical 

...... xxx +., ................... , ........ 9~2:,m 
... xxx ........ f ................................ ~~~:."~~~ 
. ... xxx "",~: 

I 
I 

819,472 I 
~1~,4IL I 

8 

Par Value 

1"''' '~~-:I~:n~;~ Cllo~e.I~~iFtI~uC; c~o()rrrp~, NNe •••.... ·.· .• · .• ·.·.· .•••. ·.·.· .•••. ··.·.· .•• ·.·.·.· .• ··.·.·.· .• ·.·.· ... ·.·.·.·.r.-••• -· •• ·-•••••• - .I~· .t:'?1'1~I'i2~021:~~ E~~~ ::;~!:;!;~'i!i ~~~~~:km;i;~UI~;~P............................................... .. .................................. + ........ ·· ........ ··········~fJi~f.................... :~ H~::~~ ::: 

1O~1 
35,000 I 

840,000 
840,000 

9 

3,389 
3,~ 

l
i~m'i1o:lr Iy usl Inc 11,201: R8 ::::::::i m :oro ,"0 rM ' XXX. 

" Inc 11120/2018 ROC Capilal Markels CorD ·9;O.~ 30:330 xxx 
Exxon I Corporal ron ........................... · .• · .... ·.·.·.·.·.·.·.·.··· .. ·t.·.·· .. ·•·.· ..• ·.· ..• ·.· .•..• · •• · .•.•.•.• · .•• ·I~--=--j 111 .. ;; ,/2{)·~~~)j';,,22::0~1~:8~~· ••. · ••. I"R~OC~ Capr lal Markels CorD 380:000 29 ,874 ~· •.•••••••••••••••• X;;XX;:X •••••••••••••••• ··t ••• · ••••..•.•••••••.••••.••••••.••••••••••••• I 

r,<;9fi01-l0-3 ~edtt rc PLC...... .. ................. .................. I------_____ + ..... "!) .• u,I.~20~)~,I,~220:~1!8~ ........ r.~~OC:,:: Capilal Markets CnrD 325000 30,559 f ............ ···X~~XX::X~ ............ +.................................... I 
~~::~~ ~;jrsi~~ .. 1)/20/2018 ROC I Markets Cnrn .. ~~: 39';;~f""" ................ X~~XX:~:X .................... + ........................................ I 
l'l~A~ncnm~;;~;~~~ :~ caPrla: ::;~::: ~~~531.ooo ~:~l~f .................. ·~:~:::::~·· .. ·· ............ + .......................................... . 

!JUWWJ - Gonmon SI cKs - Indusl ral and Miscellaneous lunall i I ialed) 
iCormron Stocks - Parenl Subsidiaries, and Affi I iates 

"",on StocKs - Mutual ,unds 
'anauard Value Vi 

9299999 - C""""", Siocks - Mutual ,unds 

•
~IW!J>JI - Gonmon StOCKS - SubtotalS - Gonmon StockS - eart 3 

- Conmon Stocks - Sublotals - Conmon Stocks 
- Gormron SlocKs - Sublolals - Prelerred and Cormron StocKs 

Totals 

See Independent Accountant's Compi lal ion Report 

. IROC Caoi lal Markets 

344 ,31~ XXX 

,200,000 . .. 43 . 
" ,343 xxx 
41 , 11 xxx 
47 ,321 xxx 
47 ,321 xxx 

1,29 .'93 xxx 3,389 
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SCHEDULE 0 - PART 4 

CUSIP 

~~~:i-

7P-' ~, 

2 

ban 5.75% 61: 125 
I 

1
3 

I~ 
I~ 
I ~ 
In 

4 5 

Disposal 
Oat. Name, 

.l06/01/2Q18 .. 1 Call 

I""" . - .5. Poldical 5,1 liviSioos 01 SlaleS, Terrdorres aM Possessioos (Direc~_-'nd 

Showina al L londs and S xks SOLD, 
6 7 8 9 10 

Prior Year 
Number of 

-c~:x;g-Shares of 
ParValu. Actual Cosl Stock 

40.000 .. 39,459 L . 

~: l~rnSV'iI,'!!e ~lnn .... 11~~/~::~~:. I. " .. .. ' '''000 ,~,: ;~:~~,,~~. 
~'=~:~~~~f~n;rreal";'';'i;,sion; ~h~;i~~~Oi~~~~~:~::': ;os;essi";s (Oireel ;".' XXX. . ... 30.000 30,000 30.000 .:::: 

, Reven", and SpeCIal 'ssessme nd all j Obli"lio", 01 ,,,,,;ies and "Ih,,"ies ot I arnJ Their lieal SrJbdivisioos 

'or I OF Durina Current Year 
Chang. in j C cryin9 Valu. 

11 12 13 14 15 

Current Year's 
Unrealized Other -Than- Total Foreign 
Valuation Current Year Temporary Total Change in Exchange 
Increasel (Amortization)! Impainnent (11~1~~~3) ~~!~~~~ Accretion i 

16 

Book! 
Adjusted 

Carrying Value 

DiSPO:~' Dat. 

.459 I 

2Q,000 

30,000 

17 18 19 20 21 

Bond 
Foreign Interest/Stock Stated 

Gain Realized Gain Total Gain Dividends Contractual 

~~~S~~ ~~s:2~7 ~:;S~~ D~~~i~-:ar M~~:ty 

.. 541 , L06/01/2Q25 . 

...... '400:~;::;~;: 

600 XXX 

102177~-~-L '"00na "Urban 5.75% 611131 .... +..{jI;/~1/~~1~ .. Call ... m '" IlIVl ,31.926 ...... :J4.~:~ .... ..13 f ........ ·· ;~f· ............ I70"Vf........ ;">o'''J ~:~~:~~; 

I~~;:~~:~:: !~~a:"'o: "'Hedal:: ;;;~ 5111251'~~:~:~:: C.lled . . .. :::;;; ".""" ..... ".1lIlI\2~~ ...........~.'; f············· ....... ',M 100 1 :;: :::::~;: 1042618-GIl.4 'rnolds Pk ,,0'" .... 1"'''06/°r''i~'I~ cai".':~ •••• ~ ••••••••••• q ••••••• i........ ",lYln24.915··~~,:~:f·············· +····················J'f········.. f ...... · .. · .... ·3 f· .......... ·f ................. """'.: .,'lIlJU f .......... :·:· ... W'O"'O«. 

I ;;;~:O:'L ::::rroll "Hoso 4.6% 11/1121' . n""'''nt8. ~;;ed XX) f .... · .... 5I1~L.·000~ ~ ...... · .... .5035JU'lIl:··:;;wu :::::::::::~: .. ;; :.:.:.:. ::: :.:: ::.::3~5 ;5:.:;000!; ~:.: :.::. ::::::::::::::: t·:: .. :::: .. :::: .. ::::: .. : J."'l:::::·:·:·:·:·:::::·· .. :··:·::··t I::::·:·::.:·.· •• ·•· ••• ···•· . .1
J3J tf ··•···•· ••• ·: ••• ·•·•···•· ••• t:·· ••• ·•· ••• ·:.:··:"~'"~':~ 4""'''~V f··············· II''':'':'':' : ... : : .. b,"' ::::::::: '" f···· :~; : ~::::~:; 

I "'''''-AP·9 DenISon" Rd Use .. ..06/01/'"" Malvred. . ... XX) 35.000 >.00II-,,>.00II.. L .. ···················f············· II............ I................. .... '~:",n 
I ""!!fi·M·3 Ecorse Creek MI PrJbllc5%-'!1/19..... 01l2~i;o;;:: Called. . . 25.000 25:000 26 .748 ..... 2,:000' ...." ""f ..................... f ..... ··.. II............. j .............. ~""01 M/01I1111' 

1,4?:lfiP_oo.R Hoos'on TX CMly Coli 4% 115/2L· I __ · ... 02,,5/20'8 .. Called. . . . XX) 511.000 511,000 ............ 46. 695 
........... .49. 439 .................... + ......................... .1"; f................ t····················1,'t······· .... t.· ............ ':::,,:.::::~ r ••• : ••••••••••.••••• :l· : •• ::.:: .••.••.•.•••.•••. 544~ '~': t· .... :: .... :::.· ...... :::· •. ""~.4! ..... : ........ :.: .... :"000; n"""",,, 

!45348P.BH IndepernJence " 5o"r;.611/25
1

.03/01l2018 Called .... .. XX). . ....... 40000 40.000 ............ 40.000..40 000 ,;, ... ... ...: ~::::~;: 
I",,,,,,.,,., 10 .. SI 'In 'vlh Hllh 5% 11126'::"'1 __ ' ... 01103/20 '8 .. Capllal 'MnM. . XX) ........ 35.990 35.000 ............ 38.068 ........... 35.992 '" ....... 35,990 
!413246l<-AH. 10 .. SI 'In 'vlh Rev '81112Q. OS/03/2Q18 Called .. XX) 40.000 40.000 ..... .45.922 ........... .40.426 ............... 14261 .. 1426140.000f..· .f ............... II ................. j .................. 2.100 ",,",,,,,,,,. 
1"',,"'_711.7 10 .. St 'In "th Rev 5.5% 8/1/23. . OS/03/2Q1B Called ... XXX. ..25.000 ;;': ........... ~~.:~ ......... ~;,:! ......... '2321 . i232i25,OOOf'" · .. · .. ·'f ........ ·...... II· .. · ............. t. .1,~;; ~::::~~ 
1483611-CG.2. Kanabec Cnty III Gross .......... . 02/2Q/2Q18 Called. . .. XXX. .:35'000 __ ' __ .":'''''''":'''':'' ..................... t······· .... ······· ,t ................ t ................... ,:+ ............................ 35,000 0 " 

1",,,,,,-,,,., Minnehaha Cnly SO Heallh Fa~s".""" .. . 09/2B/2018. Called.... .. . .. ,XXX.. ~'.["J ~~',: ~,~; 5~,,~: ........................ + .. ········)';')'f ................ + ................. /jl")Jf .. ··.... . ..... ~'.': f ............... t ....... · ......... ::+·············· ::t .... · .... ·2,.",217.'"n''''''' 
I 79304N-FT-8 SI ,,,I III 'orl 'vt~ M I - ".~~/~:/~~:~ ':::'" C,II .. . .. XXX ~'.: .. ·:',J"' ........ ··',J~f············ ··f ........ ",,,:",, '"'' ............... . .. . f .. ···........ !f ............... ~ 36 f· ...... ···········~ 36 .. 2;~ ::::::~~~ 
~6. IWest Branch "Cmntv ... ..Vllvmv1O "I '" .... . XXX. ..60,000 ....... 63:048 ...... 60:622 . . . .. 60.000 . . . "''''''''''. 

- KJn<l:";n~i:; ;::c;~;~;;i~~ ~;a~e:;;~;:s:~~;;i ~~of:: 1~";',.-S;;bdi~::i;;,,:OI 'gal ions or 565.990 565.000 575.482 565,B32 (1.231) {1.2311 564.601 1.369 1.389 17,213 XXX 

I 

1'ord I Eleetric C;';,; 5.1% 811/18 It~;:: ;~:::I Malvred .... m .. ~~: I'~:::: Li:: L:::::::i:::~ L •. "I.. "I Ifs:: 
Induslrial ,nd I 

~ies 
laries, and AIIdiales 

I 'unds 
- ~k lOS 

lies. ,rnJAftdi"es 

ilj 

~ .T1&1I' I I I lIaneous (Una I i,led) 

;~::~ ,;:; 
;;:~:: 

0IJ~-10-~ ..... :~ ... ~ :-od" Markets . 

0'"' Inc. '"""'"18 .. ~~ Capd,' Markets P .. ·t· ...... · .. ~,~":L,ooo":" 1~5~:~f ,,~,,~~~ 11 .... · .. ·-"-37 .. ;29",,2 ~J:~94: f(:::"';~~";:t •••••••••••••••••••• t .................... t·· .• ·· •.•• ·(:":",·"''''''''f.............f ... ~{ 
Oigllal .. - '''0 i"", Inc. .. '""'''018 .. ,oe Capllal Markets ' .... f· ........ ·'oo"",' ... uw":" 14·""t •.•••••• "'::~ II j40H,··830: I " "'" L. ........... , :,""; . il,,"'·,"""""'f .... ······· .. f······· .... 4V ,~'O" ""'DuPont '" "0" ,._. """''"'' ;;;;: Capllal Markets' 800.000 44.32Q .... XX'-" 39.053 ~--""---";;;:;m ~.., -:923i ..... (i" .", 

3;:;; 
. . .. 126 

. ---- e .. ' ~, .. Co . , ... ;;;;;;;;;;;;:;;;: Capllal Markets 2.000.000 "MT .... XXX 27.688 24.980 '2."'" ...... '''''' 

"'~" ~:::::~:o". ,__.:1/201~018 .. ~ Capllal Markets 1.015.000 ..~:;; :.:: XXX .. 32.604 41.605 ,;:;;;;, ...... '18.6011 
,.~.,. '0" .. :'~',::::", Inc08/{j1;/2O'8 .. ~etvrn' 01 Capi t"al, ................ f .... ·· ...... · ...... +·· ...... ·...... ff .... ······<·~X:X;:;: ............. ·l .••• · .••• ·::'~':,~ "66826 : 

I .•••••• j .;:~~ OJI/o1I"''' 

1,931 ,931 I XXX 

':;:;~ fl:;:;~ 
".., 

~,701 "'.., 
.. "''' ,:267 '912 ... '" 

"."" " :8801 1~ 
... ' "'" 2;~~, ,1ST ... XXX 
.. 

;,,,,, ... XXX 
iAAll' '6681 20.~ .. , :, 656 . XXX 

'32 1321 .. XXx. 
35,751 11.0971 11.0971 . XXX 

""'- ~:::; ... I" . .. :::::::::~ :::vrn 01 C,:::~~:,." XX: 2Q313 24.268 '3.9551 (3955' 
~.,~- ;:., ;;:; ;;0 .. ( ;n: Co & Co N" I;;;;;;;;; ~~vrn ;.;;;;;;,; Cor

pp 
..... + ........ 400,.. wLooolIW 2Q.799f··~:::::·..... f- ......... -"' .• ,,," 32' . . . . 32' ~...................... t .•.••.•..••••••. TIl,t ••••.• ·• '~)t ••••••••• ·•·•••• ""t :::~I 

.~w-'" Co.... ..02/16/21i;;:. RBe Capilal Markets Corp. 1.000000 34.'<;3 . XX: 357'" 15260 .. 491 ......... .491 f · ...... · ...... t······· .... :: .. ,:' 
<mon Sloeks - IndJl1I i I I 402,710 XXX 273,284 417,{)62 (143,779) 

Comron Sioeks - Paren SrJbsidiar lOS , and AIIiliales 

Comron Sloek' - ""',,' 'unds 

'0 I /1011 /1011 xxx 

.172,229 1.71811 . '" ""I '" 
.., 

1:;'" I 'xc">1QO Ir_ 'a ,II flail ~::::::I::v;:"of Capi,,,,,,, ................ lf .............. + I ............ If .......... , XXX,M ..... +.. ....... J'"vf... ..f .......... '"w' If .......... III ....... . 

""' li:;:or
y 

Monder Mid·Cap Core 6ro.,h . "''''''"'' : C",d" Markets Corp. .,A,160.350. 130,511 XXx.. ...172.229 144,139 28.090 

.......... '" If. ............ 11···· ............ .Iv 

... 28.090 . 



1 2 5 

CUSIP 

;.:~~~ D. 
I~ 

I I 

~ 
:omoon oks - is C"""", Siocks . Pari 4 

Name' 

1---------- -

1- --------

-----

. ---_ .. _ .. -- ---------

9999999 . 'otals 

See Independent Accountant 's C~i lallon Report 

ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

6 

Number of 
Shares of 

Siock 

Showina al 
7 

533 121 
533 22' 

. -----

,244,211 

SCHEDULE D - PART 4 
• T_ I Bonds and Siocks SOLD. ) OF During c;urrent Year 
8 9 10 

Prior Year 

Par Value Actual Cost -c~:~g-
xx 

xxx 445,522 
561,201 
561,201 

Change in 

11 12 

Unrealized 
Valuation Current Year 
Increasel 

Accretion 

1115,679) 

------

13 

Current Year's 
Other· Than­
Temporary 
Impairment 

----_. 

- --
1 

'1-- . 

---------------

---------------

xxx ,161.338 ,271,297 1115,679) 11.0: 

rrving Value 

'1-- -

14 

11 ,,679) 
l' ,,679) 

116,716) 

15 

Total Foreign 
Exchange 
Chana'-in 
B/A_CV 

- . 
---- -

------1 

16 17 18 

Book! 

Adjusted I ExiF~o~re~~~~~,~;~ Carrying Value '''''0''' 
at 

Disoosal I 

Realized Gain 

~~s:.;s~7 

, ,698 

..... -------

----

19 

Total Gain 

~~s:.;,on 

20 

Bond 
InterestiStock 

Dividends 
Received 

,198 9, 
·----1-· . 

·······_-----·-1· 

-1---

--- . 

----------- . 

,154,58, 89,629 89.629 

21 

I 
._ .... ----

------

.. ... --._. I 
I 
I 

--

-_. -----------



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

Schedule 0 - Part 5 

NONE 
Schedule 0 - Part 6 - Section 1 

NONE 
Schedule 0 - Part 6 - Section 2 

NONE 
Schedule DB - Part A - Section 1 

NONE 
Schedule DB - Part A - Section 2 

NONE 
Schedule DB - Part B - Section 1 

NONE 
Schedule DB - Part B - Section 2 

• NONE 
Schedule DB - Part 0 - Section 1 

NONE 
Schedule DB - Part 0 - Section 2 

NONE 

E15,E16,E18,E19,E20,E21,E22,E23 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 
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Ul'tN IJtI'Ul) I IUK I t~ 

SCHEDULE E - PART 1 - CASH 
234 

Code 

Amount of Interest 
Received 

~~~~e~: D~~~( 

5 

Amount of Interest 
Accrued 

D~~~~~~~ !!rOf 

6 7 

Balanoe 

lit~;:~~n~~~a~,~~~S~~k.· ......... ·illitf: i~~L ....... . 
0199998 D~pos!~ in . . . .. .. , that do not exoeed the 

.fI, .hl'llimij in anv one I· ODen i' xxx XXX XXX 
0199999 Totals· ODen xxx XXX 7,545 ~m 

. I· .. ........................................... + ........................ I ............ ·· .................... I· .. ··· ... ·1 ........ · 
................................ + ...................... I· .. · ...... ·· .................... 1·· .......... ···············1·· 

I .......... ·· .......... ·· I .............................. I .. · ...... ······ ·········1 .. 
... ...... ·· .. ··········1 .... .. I ........ · 

·1 ........ · 

................................................................ 1··· ...... ··· .... ··1··············1 .. ······················1 .... · ...... ·· .................. ·1 .. ····························1 .... .. 
1 ........................................... . ........... ·:1· .............. ·1· .... · 11··············· .......... ··1 .. ··· ...... · ...... · ...... · ........ 1 · ...... · ...... · ...... ·1 ........ · 

1 •••••••••• > ••••••••••••••••••••••••••••••••••••••••••••••••• , •••••••.••••••••••• 1 ........... 1 ................................. 1 ....... · ...... · .......... · .... ··1 ........ ·· ............ · ...... · .... 1 .... ··· I ................................... .................................. 1 .... ···· .. ·· .. ····1 .... · ...... ·· ...... ······.. I·· ..................... 1 .... · ...... · ...... ···· .. · .... ·· .. 1 
I·.... ·1 ........ · 
I'" ....... · .. ·1 .. .. 
I·· 1 ..... · ........ + 

.. . 
... . 

....... . 
.... ............ . 

. ..... . 

........... ·1 .... · 

.. ...................................... ·············1 
.. ....................... ..... ····1 

.......................... 
......................... .. 

... ................. ...... .. 

.............................. .. 

...................................................... 

I· •••• · .•• t.·.· ............ · ......... 1 ••••••••••••.•...•.••••••....•. 
1 
.......................... , ...... .. 

I· .. · .. · 1··· .... ··· ............ · ...... ·1 ............ ·· .... ··········· I· ·····1 ........ · 
1·········'1···················· 1 ••••••••••••••••••••••••••••••• 1 ...... ··················1 1 

I· .. · 1 ...... · ...... ·· ............ · ...... ·1········· ......... I .. ·· 
1 ...... ·1 ...... · ...... ·· ............ · .... ··1· ............... I ...... ·· 
I········ 1 .. · .. ····························1··· .. ·· .. ···· ...... · ........ I ................... ,1 .. 1 

1······ .. ···1··· .................. ·· .. ·· .... ·1····················· .......... I .. ············· .... · .... ··········: 
. ............ , ........ . 

1·· .... · .... ·1 .... ··· .................. ····· I·········· ............ ·· ...... I ............ ···· .... ··········· .... .. 

...1
1 

.............................. 1 ••••••••••••••••••••••••••• 1 ••••••••••••••••••••••• • •••• •••••• 
I ••••••••••••••••••••• • ••••• · •• · •• ! 

........................................................... 11···1······· ........ ·1 ........ ·· .............. ········1·········· .. · ................ . 

. ...... ·1 ...... · 
1··· .. ··· .... 1 .... ··· ................ ··· .. ··· I . . ...................... 1 .. ·········· .... ··1·· 
1·· .. ···· .... · ...... 1 .... ··· ............ ···············1 ........ ·· .......................... 1 .. ··········· ...... ·· .... ··1 ........ · 

I····· .. ·· ...... ·· .. ···· .. ······· ........................................................................................................................ ·.·:::::1:::.1 .•••••••••••• t ••••••••••••••••••••••••••••••••• l ••• · •••••••••••••••••••••.•••••••• 1 .......... ·· ...... ············ .. ·1. 

0399999 Total Cash on Deposit 
0499999 Cash in 's Office 
0599999 Total Cash 

XXX 
XXX 
XXX 

XXX 
XXX 
XXX 

7.545 
XXX 

7.545 
XXX 

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR 

1. January ............................ 1,217,004 4. April.. .. ..................... 1,486,266 7.July.. ............ j,911,034 10. October .. 
2. February .............................. 1 ,317, 196 5. May... .. ........................ 1 ,524,905 8. August.. .. .............. 1 ,375,044 11. November ...... .. 
3. March 1.401.471 6. June 1,454.744 9. September 1,184,344 12. December 

See Independenl Accoontant 's C"""i lat ion Report 

E26 

~ XXX 
'B' XXX 

1,560,641 XXX 

.. ........ .1 ,428,693 

.. ............ 1 ,437,726 
1,560,641 
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE E - PART 2 - CASH EQUIVALENTS 
Show I ,Owned . 31 of Current Y ,ar 

1 

CI ;IP 
00· 

I 
2 

I Ra~ of Ma~rity I 
Interest Date 

3 

Code 
- Issuer Obi iaat ions 

00· overnmen - eSide tlal Securities 
QnI. overnmen - onme"ial ,",currlies 
00' - ove r nmen - ther I and St ructured Secur i ties 
00 - AI 0 her • ssuer Ubi igat ions 
QnI • AI U her ~ '0' - KeSiaeniial OOrl _,. I Securilies 

00' - All Other - SeCUrl t ,es 
QnI - All Other • Uther and "uctured secur' ,es 
QnI - '.'. OIales, lerritories and Possessions Direct and Guaranleed) - Issuer Obligations 
QnI - .S. States. Terl itories and Possessians Ollecl and • Res,dential Mor Secu, ties 
an, - .S. States, lerrrtorres and PosseSSIans (I'rect and - "<mercial lOll ;ocurll,es 
<JIll - '.'. '!ales Territories and Possessions Direct and - Other and Securities 
QnI - .S. Poli icat SubdiviSians 01 States Territories and Possessions Direct and - Issuer lblioat,ons 
00' - U.S. Pol i icat SubdiviSians 01 Siaies ler ,Iories and Possessions Direct and - eSiden ia! securities 
00' - u.'. pOli ical ,,!>divisions 01 States, Territories and possessiansDirect and - Mort! Securilies 
00' - U.S. 'olilicat Subdivisian 01 States Terrllories and PossessiansDirect and - her .oan·8acked and Structured Securll'es 
one - U.S. ;"",,"1 Revenue and ;peCIaI Obi igat ians and all Obi ,gat IOns ,qencies and AuthOrlt'es of and Ihell Pol,t cal Subdivisions - ISsuer Obligations 
"'" - U.,. ,,,,,,,,at Kevenue and Special Obligations and all Obligations 01 ,gencies and Authorities 01 and Their Political Subdivisions - Residential Marl 
I.S. Soecial 'evenue and Soecial Dbl laat IonS and all lteed Dbliaations 01 Aaencies and Authorities of ts and Theil Political SUbdivisions - COrmrercial 
OOds - U.S. ;peclal Revenue and ;pec,,' Obligations and all Obllaat ons 01 Aqencies and AuthOrities 01 and Ihell Pollt-ca! Subdivisions· Ufher 
On<iS - Inausr lal aM MIScellaneous - Issuer Dbl igat ions 

X) I Go I dlnan Sachs FS Gov' 
3<!M!~ - IlOnds - Industria! and MlScellaneousunallillaleoJ - ISsuer Ubi igaf ions 

IIlOn0S - InauSIr ial and Miscellaneous (Unalf i I iated - Resident ial Mortgage-Backed Securi ties 
IBoods - Industrial and MIScellaneous Unalf rated· Conmercial Marl Securrtles 
IllOndS - Induslrral aM MIScellaneous Unall rafeo - Ufher ana Struefured secUrl lies 

t""""~ - ttonos - Incitrstrlal and Miscellaneous :Unalfiliated) - Subtotals - Industrial and Miscell,aneous(Unalfil,iatedJ 
klne - Ibr id Secur i ties - Issuer Obi iaat ions 
klne • ibI id securr ties - ReSidenl ial Mort I ,",cur i' ies 
one - IoriO ""'urrlles - ( Securities 
klll( - Ibrid Securities - Other and Structured Securrties 
klll( - 'arenf, SubSidraries and AI, i I iates onds - ISsuer UOIlgaf IOns 
one • 'arenl, "oSloraries ana All i I iares onas - Resident ial 
klne - 'aren , Subsidiaries and AI; i iates Bonds - Cormrercial Morl 
klne - 'aren , SubSidraries and AI; i iafes ttonds - Ulher and 
""" - IVU 'lenl i I iea cunos - txcnar raaeo cunos ... s 100nllli00 the "'U 
k>nc - ;VO I jent i I ied Funds - Bood Itual Funds - as Identi I led bv ,he SVO 
k>nc - lank .oans - flank .oans - IS! ued 
~ - tank .oans - ttank .oans - Ace i reo 
~ - Boods - Total Bonds - Su>totals - Issuer Obliaatlons 

i399999 . IlOnds - lofa! ttonds - Su>fotals - ttonds 
Iweep AccounlS 
oxemot Monev Market Mutual Funds - as ldent I lied bv SVO 

, Uther MOOev Markef MuWa! cunas 
lher casn Equivalents.. 
8899999 T olal Cash I 

See Independent Accountant's Campi lat ion Report. 

• Secur i ties 
Secur II ies 

,",curr ties 

... 12/311: 

Securr ties 
I Secur i' ies 
and Struclured ,""urr' ies 

I 

I 

I 
I 

I 

I 

J63,134 
loJ.134 I 

763,134 I 

763,134 I 
10J, 134 I 

763,134 I 

8 
Amount of Interest 

Due & Accrued I 

.359 
,J"" I 

.359 

,359 
,J'~ 

1,359 I 

.~ 
Amount 

Durina Year 

lJ,U04 

13.054 

13,054 
13,U04 

13,054 

I 
I 

I 



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Iowa River Mutual Insurance Association 

SCHEDULE E • PART 3 • SPECIAL DEPOSITS 

States, etc. 

1. Alabama . " """"""""""""""""""""AL 
2. Alaska ............................ AK 

• 3. Arizona .. AZ 

4. Arkansas .. 

5. Califomia .. 

6. Colorado .. 

AR 

"""""""""""CA 
""""""""""""""" CO 

7. Connecticut ................... ____ CT 

8. Delaware ............................. DE 

9. District of Columbia ._ ......... DC 

10. Florida .. 

11. Georgia .. 

FL 

""""""""GA 
12. Hawaii.. HI 

13. Idaho ............... _. _______ ...... _ ... 10 

14. Illinois .................... _______ ... _ ... IL 

15. Indiana ............................ _____ . IN 

16.lowa. _ .......................... IA 

17. Kansas.. .. ... KS 

18. Kentucky .............................. KY 

19. Louisiana. ._ ...... LA 

20. Maine .. .. ................ ME 

21. Maryland ... _ ....................... MD 

22. Massachusetts """""""""""""MA 
23. Michigan .............................. MI 

24. Minnesota ............................ MN 

25. Mississippi .. .. ..... MS 

26. Missouri .. MO 
27. Montana .. """"""""""""""""""MT 

28. Nebraska ... . ...................... NE 

Type of 
Deposits 

Purpose of 
Deposits 

29. Nevada.. ._ ................ NV 

30. New Hampshire .. . ....... NH 

31. New Jersey ....................... NJ 

32. New Mexico. .._ ................... NM 

33. New Yor1< ............................ NY 

························f\JO 
34. North Carolina ...................... NC 

35. North Dakota . NO 

36. Ohio.. . .......................... OH 

37. Oklahoma .. 

38. Oregon .. 

39. Pennsylvania .. 

40. Rhode Island .. 

41. South Carolina .. 

OK 

OR 

""""""PA 
RI 

SC 
42. South Dakota ........................ SO 

43. Tennessee ........................... TN 

44. Texas ................................. TX 

45. Utah. UT 

46. Vermont ._ .. _ .......................... VT 

47. Virginia ................................. VA 

48. Washington. . .................... WA 

49. West Virginia ....................... WV 

SO. Wisconsin .... . ................... WI 

51. Wyoming .. . ............ WY 

52. American Samoa.. . ........ AS 

53. Guam .. ._ .............. GU 

54. Puerto Rico.. . ... _ .............. PR 

55. US Virgin Islands.. VI 

56. Northern Mariana Islands ....... MP 

57. Canada .. . CAN 

58. Aggregate Other Alien ............ OT ........ XXX .. . 

59. Total XXX 

DETAILS OF WRITE·INS 

5801" 

5802" 

5803. 
5898" 

5899. 

Sum of remaining write·ins for line 
58 from overflow page . ........ XXl .. 

i~~~s5~L~:v~01 • 5803 + 5898) XXX 

".".JXL 
XXX 

JXX 

XXX 

E28 

Deposits For 
the Benefit of All Policyholders 

3 4 
Book/Adjusted 
CarNino -Value 

Fair 
Value 

••• 1:: ••........................... "."."." 

All Other Special Deposits 
5 6 

Book/Adjusted 
Carrying Value 

Fair 
Value 




