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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets {Cols. 1-2) Assets

1. Bonds (Schedule D) e eereeee e 9,297,104 oo 9,217 104 [ 9,133,901
2. Stocks (Schedule D):

2.1 Preferred StoekS ..., RSN SRR 368.560 368,560 | 411,492

2.2 Common stocks 2,808,653 | 2,898,653 1 ... 3,356,759

3. Mortgage loans on real estate (Schedule B):
3.1 First liens .
3.2 Other than first iens ..o,
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less
S encumbrances)............... IS R 183,004 | . e 183,004 L 189,725
4.2 Properties held for the production of income

{less$ .. @NCUMbrances)
4.3 Properties held for sale {less
R encumbrances) ...... USROS UOOUI USROS VOGN
5 Cash($ .. 1,560,641 | Schedule E-Part 1), cash equivalents
$ o 763,134 | Schedule E-Part 2) and short-term
investments ($ ... . , Schedule DA),

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2,323,775 | .......1,909 657

6. Contract loans (including $ premium notes)..... L.

7. Derivatives (SChedule DB eeeeeeeeeeeeeeesre e smsessseessssesfereemennie e etemineeese e et e e
8

g

Other invested assets (Schedule BA) ... [SSR FTOUUYPPRR
Receivables for securities ...

10.  Securities lending reinvested collateral assets (Schedule DL)......._ _.}.....
11.  Aggregate write-ins for invested t

12, Subtotals, cash and invested assets (Lines 110 11} ..o Jovnenn 14,990,006 L 14,991,096 | .
13. Titleplantsless $ ... charged off (for Title insurers

only) RSO FEOSUUPIPY SO e SRRSO PO
14.  Investment income due and accrued R 99,999 | . 99,998 100,650

15.  Premiums and considerations:
15.1 Uncollected premiums and agents’ balances in the course of

collection ... e 36,365 L (2,552) . 88,917 84 243
15.2 Deferred premiums, agents’ balances and instaliments booked but
deferred and not yet due {including $
But Unbilled Premiums). ..o et bt 386,714 | 386,714 | 358,730
15.3 Accrued retrospective premiums ($ ... ~yand
contracts subject to redetermination {$ ... S OO O SA BAOUP SO UTRY SUOUUPO P UUUTUUOTUOPITE RO OURPOUOUPPR
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ... b 29624 | 29,624 |,
16.2 Funds held by or deposited with reinsured companies ... e b e
16.3 Other amounts receivable under reinsurance contracts ... ...l e e b
17.  Amounts receivable relating to uninsured plans ... ...} .
18.1 Current federal and foreign income tax recoverable and interest thereon ...{ ... MO T o 0,117 b
18.2 Netdefemedtaxasset .. ... e
19.  Guaranty funds receivable Or on deposit . ... e e
20. Electronic data processing equipmentand software. Lo b 342

21.  Furniture and equipment, including health care delivery assets
$ Y et s 8,684 | ..ccooevveo B.684 L
22, Net adjustment in assets and liabilities due to foreign exchangerates .. 1. ...

23.  Receivables from parent, subsidiaries and affiliates _.......

24, Healthcare ($ ... ... ) and other amounts receivable ... . ... [ SO [N DS
25.  Aggregate write-ins for other-than-invested assets ......c..coooooooooeecveiernnnns JRS— 68134 | . BTOT9 | 155
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lings 1210 25)........ oo poees 15,780,733 { ... 184,228 | ... 15,596,504
27. From Separate Accounts, Segregated Accounts and Protected
Cell Accounts . SV SOOI N
2B.  Total (Lines 26 and 27} 15,780,733 184,228 15,596,504 15,545,643
DETAILS OF WRITE-INS
1101.
1102.
1103, .
1198. Summary of remaining write-ins for Line 11 from overflow page
1199,  Totals {Lines 1101 through 1103 plus 1198) {Line 11 above]
501, Automobiles. . ... ... e eeaees e ene e 66,452 66,452 .
2502, Overwrite Fee Receivable ... SO £ 1< T I 195 145
2503, fowa FAIR Plan e B 1527 Lo 1,527 |,
2598. Summary of remaining write-ins for Line 25 from averflow page i [,
2599, Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 68,134 67,979 155 145

,,,,,,,,,,,,,,,,, 15,545,643

See Independent Accountant's Compilation Report



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior2 Year
1. Losses (Parl 2A, Line 35, Column 8) ..........._. e e 598,379 |.......476,103
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) .
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9) ..o oo oeooeeevceee e eeoeeeesses e oo oeeessnes peranee 9,068 8,831
. 4. Commissions payable, contingent commissions and other similar charges _....... . ERETN: L — 111,225
5. Other expenses (excluding taxes, licenses and fees) . 23729 15,778
6. Taxes, licenses and fees (excluding faderal and foreign income taxes) ..... SRR RO 9,502 6,673
- 7.1 Current federal and foreign income taxes (including$ ... ... onrealized capital gains (fosses))...... ...l
7.2 Net deferraad tax Iabilily..............ooo ettt et ee ettt e ee st eraes v e
8. Borrowed money $ oo and INErestthereon §  .......cv.vveeooce oo ceececeeeeenens oo oo ererererereoereebr oo |
9. Uneamed premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
- J O and including warranty reserves of $ ... R and accrued accident and
health experience rating refunds including $ ..............._......... for medical loss ratio rebate per the Public Heaith
Service Act) 1,752,938 | ... 1,655,905
10. Advance premium . 108,776 | 119,888
11. Dividends declared and unpaid:
1 SIOCKNOMIBIS ... ettt ettt et ee e ettt
11.2 Policyholders ... ... e
12. Ceded reinsurance premiums payable (net of ceding commissions) ... . 80,381 78,816
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20)
14. Amounts withheld or retained by company for account of Oters .. ... oo 22,828 23,298
15. Remittances and items notallocated ...
16. Provision for reinsurance (including $ ... certified) (Schedule F, Part 3, Column 78) ... e
17. Net adjustments in assets and liabilities due to foreign exchange rates
18. Drafts outstanding ..o 34,917
18. Payable to parent, subsidiaries and affiliates ... ... e
20. Derivatives ... IO [
21. Payable for securities -1 55,000
22. Payable fOr SECURNIES MNGING e e e e eh e et ee e b it renerere e
23. Liability for amounts held underuninsured plans ...
24. Capitalnotes $ ... .. and interest thereon § ... SO OUUUU R DUUSOA O UUOUSIN: EUUOU OO U
25. Aggregate write-ins for liabilities ... ...
26. Total liabilities excluding protected cel! liabilities (Lines 1 through 25) e . 2,756,409 | .. ...._2,551,520
27. Protected cell liabilities
28. Total fiabilitios (LiNes 28 AN 27) ...t e eee e (SO SO 2,756,409 | ......_2,551,520
29. Aggregate write-ins for special surplus TUNGS ... s
30. Common capital stock
31. Preferred capital stock
32. Aggregate write-ins for other-than-special SUrplUs fUNDS ...
33. Surplusnotes ......................... e htihieseieeaseereeeLiiissieassseseeateietaeiriesanatie st et et er et tensneen
34, Gross paid in and CONIDUIET SUMIUS ..o oo ettt tt e esteeaenessenaee e os e enansasseeeseet e obaem s s nenns e
35. Unassigned funds (surplus} ... . . 12,840,096 | .. .......... 12,994,123
36. Less treasury stock, at cost:
361 shares common (value included in Line 30$% ... )
362 . Shares prefetred (value included in Line 31 % . IR
37. Surplus as regards policyholdars (Lines 29 tc 35, less 36) (Page 4, Lin@ 39) ..o 12,840,096 12,994,123
38. Totals (Page 2, Line 28, Col. 3) 15,596,504 15,545,643
DETAILS OF WRITE-INS
1 OO T U OR OO RUOU RO U PSP SO
UV U VTS VOO OB TO PSP S PO PRSP VYOS USU SESORETURTRTTRORORISY PR
252 OO OO U VU U VOO SOV P YUY PE VPP UURURRVOR: SO
2598. Summary of remaining write-ins for Line 25 from overflow page ... U SO
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)
2 L0 OO SO SOV
2902, e et
2 ) U OO OO OO USROS
2998. Summary of remaining write-ins for Line 29 from overflow page ... S S
2989, Totals (Lines 2801 through 2903 plus 2988) (Line 29 above)
3201, e e e e e Rttt ereaeereee e erekeeeseeasseeee e s st ne e e e ereeiees
) B0, e et et e IS i
3203, e e ettt e ST ES
. |3298. Summary of remaining write-ins for Line 32 from overflow page ...
3299. Totals (Lines 3201 through 3203 plus 3298) (Line 32 above)

See Independent Accountant's Compifation Report



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

STATEMENT OF INCOME

1 2
Current Year Prior Year
UNDERWRITING INCOME
1. Premiums eamed (Part 1, Line 35, Column d) oo N 3,433,284 | 3,314 497
DEDUCTIONS:
2. Losses incurred (Part 2, Line 35, Column 7) ... 2,344,709 | .o 2,927 938
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1)} e 213,818 | 237,215
4. Other underwriting expensaes incurred (Part 3, Line 25, Column 2) 1,202,468 | ... 1,294,036
5. Aggregate write-ins for Underwriting dedUGHIONS ... oo eenesies e
6. Total underwriting deductions (Lines 2 through &) ... 3,850,992 4,453,189
7. Netincome of protected celis ...
8. Net underwriting gain (loss) {Line 1 minus Line 6 plus Lme 7) ..... (417, 707) |.coneoeeen (1,144 692)
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net Investment Income, Line 17) 474,907 oo 486,934
10. Net realized capital gains (losses) less capital gains tax of $ ... ... (Exhibit of Capital Gains (Losses)). 89,629 249,879
11, Netinvestment gain (I0SS) (LINES @ + 10} oo oo oo oo eeeeesesse e eeeeereemeeares e eeee oo 564,536 736,813
OTHER INCOME
12, Net gain {loss) from agents’ or premium balances charged off (amount recovered $ amount
charged off $ )2 OO
13. Finance and service charges Not INCIUAE IN PreMMILMS . .......o.. .o e e e e e ee e em oo ee e eee e ne e ee e eene
14, Aggregate write-ins for miscellaneous income .. 68,139 66,509
15. Total other income (Lines 12 through 14) . 68,139 66,509
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Lines B + 11 + 15) S 214,968 ...{341,369)
17, Dividends to policyholdars ... .
18. Net income, after dividends to pohcyholders aﬂer capltal gains 1ax and before aII other federal and forelgn income taxes
{Line 16 minus Line 17) 214,968 (341,369)
19. Federal and foreign income taxes incurred ... {205,466)
20. Netincome (Line 18 minus Line 19} (10 LiNG 22) . oo 214,968 {135,904
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column2) . ... .| ... 12,994 123 | 13,162,825
22, Netincome (from Ling 20) 214,968 (135,904)
23. Net transfers (t0) from Protected Cell CCOUNES ... ... . oo e eeee e eeeas e ena e e eee e eersene s nns e eeoeceeemsanenieres
24, Change in net unrealized capital gains or (losses) less capital gains tax of § (531,836)|..............248,971
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred iNCOMe taX ... e eeeeeeeeneeen
27. Change in nonadmitted assets (Exhlblt of Nonadmitted Assets Line 28, Col. 3} 162,840 | oo {199,858)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) _..................
29. Change in surplus notes
30. Surplus (contributed t0) withdrawn from Prot@Cted CeIS ... e e,
31. Cumulative effect of changes in accounting principles ... ... ...
32. Capital changes:
324APadin ...
32.2 Transferred from surplus (Stock DIVIHENA) ... ..o et reen i
32.3 Transferred to surplus _.
33. Surplus adjustments:
33.1 Paid in
33.2 Transferred to capital (Stock Dividend) ... e,
33.3 Transferred from capital
34. Net remitiances from or {to) Home Office
35. Dividends to stockholders ...
36. Change in treasury stock {Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
37. Aggregate write-ins for gains and losses in surplus .. _{81.911)
38. Change in surplus as regards policyhalders for the year (Lines 22 through 37) ... e ] {154,027) (168,702)
39. Surplus as regards policyholders, December 31 current year {Line 21 plus Line 38) {Page 3, Lme 37) 12,840,096 12,994,123
[DETAILS OF WRITE-INS
L0220 O
1311 OO
0503. ettt e eaan e
0598. Summary of remaining write-ins for Line 5 from overflow Page . ... et e s
0589. Totals {Lines 0501 through 0503 plus 0598} (Line 5 above)
1401. Premiums Collected for Ohers 66,315 64,610
1402, OVEIWIITE FBES ..o 1,825 1,864
1403. Miscelianeous L35
1498. Summary of remaining write-ins for Line 14 from overﬂow page
1499, Totals {Lines 1401 through 1403 plus 1498) (Line 14 above) 68,139 66,509
3701. Correction of Error in Liability Premiums. . (81,91)
1.7 OO OO OU POV RUUOU ST
3703. OO N
3798. Summary of remaining write-ins for Line 37 from overfiow page
3799. Totals {Lines 3701 through 3703 plus 3798} (Line 37 above) (81,911}

See Independent Accountant's Compilation Report




ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

CASH FLOW

Cash from Operations

1
Current Year

2

Prior Year

1. Premiums cONECIed Net Of FRINSUIBNGCE. .. .....coooe o oo eeeeeetee e e evaee e emnsoee e om e es s esaseenmsenere oenes e sanen 3,490,447
2. Net investment income 509,490
B VISOBNANBOUS INCOMIE oo oo oeoeoe oo eeeeee e oo oeoeoee e s eeeeeeeeceoe oo s eeee oo oo eeeeeeeeeeeeee s oeeeoeeeseeeeerererara e ereereee 68,139
4. Total (Lines 1 through 3) ........ 4,068,077
5. Benefit and 108s related PaYMIBIES ... .. o oo eeeeeeeeee e e oeoreeee e saneane s e sen e |t e 2,252,050 { oo 2,923,312
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell AcCOUNtS. ... e
7. Commissions, expenses paid and aggregate Write-ins for dBAUCHIONS ............o... oo oeeeeeeee e eoee e eemas s oenf e 1,468,149 | .. 1,664,044
8. Dividends paid to policyholders
9. Federal and foreign income taxes paid (recovered) netof $ ... ... tax on capital gains {losses).... ... (163,344
10. Total (Lines 5 through 9) ... 3,556,858 4,487,356
11. Net cash from operations {Line 4 minus Line 10} .. ] 511.219 (619,336)
Cash from Investments
12, Proceeds from investments sold, matured or repaid:
124 BONAS . 110,990 ) ....1,628 085
12.2 Stocks 533,221 | 1,768,079
12,3 Morigage loans ST OUY BUURU UV
T2 A Real Ol e ettt b e e e e e
12.5 Other invested assels .
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ... A e A7)
12.7 Miscellaneous proceeds ... 55,000
12.8 Total investment proceeds (LINES 12.1 10 2.7 oottt e eesosens s snsse s ensmss s oo oo eme e eireen 1,244,212 | .. 3,451,163
13. Cost of investments acquired {long-term only):
134 BONAS oo PSP NOUOPOOVP P 819472 | 1,319,279
13,2 SOCKS oo 476,321 |.. 1,652 470
13.3 Mortgage loans
134 Realestate ...
13.5 Other invested assets
13.6 MiSCEIIANEOUS BPPICALIONS ... o oot ee e oo m et e ee e eee s seeeeeeee e ere s es oo eeeeed 55,001
13.7 Total investments acquired (Lines 13.1 to 13.6) 1,350,794 2,971,750
4. Net increase (decrease) in contract loans and premium notes
15. Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14) . (106,582 479,413
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus notes, CaPItal NOMES .. ... e et [re e en e et s s en e e e e
16.2 Capital and paid in SUMPIUS, 1SS tTBASUNY SEOCK. .....cit e rirereiitteieierreseeirroec e raetniaems oo semreeemsasassraseseseceaen s setseessssmstssesseeee bt et emnt s ntnrecaene
16.3 BOrTOWO fUNAS ..ottt ittt s
16.4 Net deposits on deposit-type contracts and other insurance HAbIIIeS ........—........c.ooeeerorr ettt serememvee e f e
16,5 Dividends 10 SLOCKNOKIETS ... ettt oo enne ey e eceen JOSN S
16.6 Other cash provided (applied) 9,482 53,723
17. Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ..o ... 9,482 53,723
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17y ... ... Lo .. U8 {86,200
19. Cash, cash equivalents and short-term investments:
194 BEGINNING OF YBBI ... e eeemesoeee e oo eee e eaoeesm e e em e oeesne e seee 1,909,657 |, 1,995,856
19.2 End of year (Line 18 plus Line 19.1} 2,323,775 1,909,657

See Independent Accountant's Compilation Report



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

1

Net Premiums

2
Unearned Premiums
Dec. 31 Prior Year -

3
Unearned Premiums
Dec. 31 Current

4

Premiums Earned

Written per per Col. 3, Last Year's| Year - perCol. 5 During Year
Line of Business Column 6, Part 1B Part 1 Part 1A (Cols. 1 +2-3)
1. Fire 1,765,158 | oo 827,953 | o 876,469 L.....ccooooccc. 1,716,642
2. Allied lines .. 1,765,198 [ 827 953 1. ooereeeereoems: 876,469 [...ooooevee.eeeen 1,716,642
3. Farmowners MUMIRIE Pl ... eoeoeeevveeeeeeeeeeeee oo oo reeeeseses et eeee e
4. HOMEOWNErs MUIIDIE DB ... ..o oo ettt e s ees e e msaessee s eme oo ee e ersensne s reeeme e e s sssenehas e e eonsss e ee s smsenese e s ssea b nnseesnns e esssmanearesere e on
5. Commercial multiple Peril ... e oo
6. Mortgage guaranty ... . e
8. OCBAN MAKINE .........oovvvveeereeee s setneseeer s ensssnssssssnsosns |t o
9. IPEANG MIBMING e et oot oottt e ettt e et
10. Financial guaranty ....... S OUU VRSV USRS OO NPUUSOSURRUY OO SUUSUSRE OSSOSO EDUOS OO
111 Maedical professional liability-=000UITENGE ..o e o e
11.2 Medical professional Hablity-ClaimS=Mage ....... .o e eeeeeesie e meeeeses e | ettt e eeeee e et e et s e s s
12. EaRNQUAKE ... e e amenrss e e e et e e
13. Group accident and health .. e e ] et s e s
14. Credit accident and health {group and individual) ...
15, Other accident and health ... e e e
16.  Waoarkers' compensation ...
171 Other liability-occurrence ... e
17.2 Cther liability-claims-made ...
17.3 Excess workers’ compensation...._....__ ... b
18.1 Products lability-occurrence ..
18.2 Products liability-claims-made ... e e e
19.1,19.2 Private passenger auto bability ...
19.3.19.4 Commercial auto Yiability ...
21. Auto physical damage ... et e
22, Aircraft (All PrilS) . ... e e e
230 FIIOIRY oeoooeseceeeveees e eneecens e seneeeee e eeeeee e e nnneeerees oo d ]
24, BUMBLY ..ottt s el ]
28. Burglary ang e e ettt et star e ee e ee e ee s e e e eeessnseeesee e eee e e er e o]
27. Bailer and Machinery ... oot esr e e e e
28. Credit.........
28. IMEErNALIONAL .. ens e et see et ot ee e ee e
30. WarmaNtY e ettt
. Reinsurance-nonproportional assumed property ...
32. Reinsurance-nonproportional assumed liability DS SO PNUURY SOOI NSO SO
33. Reinsurance-nonproportional assumed financial lines ... b S
34. Aggregate write-ins for other lines of business
35. TOTALS 3,530,317 1,655,905 1,752,938 3,433,284
DETAILS OF WRITE-INS
3401, ek ke
117 OO OOV OSSO OO ESINUYOSOROORTUS SRR SO
T OO OO IR
3498, Sum. of remaining write-ins for Line 34 from overflow page ... .| ...
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)

See Independent Accountant‘s Compilation Report



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

19.1,19.2 Private passenger auto liability

19.3,19.4 Commercial auto liability .

Amount :Jnearned Amount Elnearned ’ Reserve4f0r Rate °
{Running One Year or| (Running More Than Credits and Total Reserve
Less from Date of | One Year from Date Earned Retrospective for
Policy) of Policy) but Adjustments Based | Unearmed Premiums
Line of Business {a) (a) Unbilled Premium on Experience Cols. 1+2+3+4
1. PP oo 876,469 | oo e 876,469
2. Allied WNeS ... | 876,469 | e 876,469
3. Farmowners multiple peril ... e
4. Homeowners multiple perit ... e
5. Commercial multiple peril ...
6. MOMGAGE GUAANTY ..o ceeeesaens oot cs e en e s o er e ese et eeecmees e emeem st es e e oottt emem oo e
8. OCBAN MAMNG ... et seee oo emem et s s cn e eee e e e ssrmnn s oo cecannnsnsmre e e o mie s e e
9. Infand marine ... e
10. Financial guaranty ... e
111 Medical professional liabllity-occurrence ... ... et e
1.2 Medical profassional liability-claims-made ... SRS USPROPUNUORPROPRORSA AUV TSSO
12, Earthquake . e e
13. Group accidentandhealth ... ... | )
14. Credit accident and health (group and individual) . [ e
15. Other accidentand health ... e
186. Workers' compensation ...
1741 Other liability-0CCUITBNGE ... foererceeereonennc s eeeeee e mcm e cs e e e
17.2 Other liabifity-claims-made ... e
17.3 EXCesS WOrKers' COMPENSBHION .. .......ooirvre oo Joct e erenessenasn e e send et emens s ce e,
18.1 Products liability-occurrence ... e
18.2 Products liability-claims-made

21, Auto physicaldamage ... d e
22, Aircraft (all perils) ... b e
23. L1 1L oSO oSO WO NS S W
24, SUMBLY .ottt e rsnnre ettt f et etess s b
26.  Burglaryandtheft ... e
27, BOIler and MACKINETY ..o oot eeme s e em s es e ettt s e et
28, Credit e e e L et e
29. International ... b
30. WERITANEY e e ee et et
31, Reinsurance-nonproportional assumed property . [..........
32, Reinsurance-nonproportional assumed liability ... | e
33. Reinsurance-nonproportional assumed financial
LT OO SRS SOUUUUUUSPRIY DUV RPOUONY S OTUO OV N OUPSUSNRTY VOO
34, Aggregate write-ins for other lines of business ........
35. TOTALS 1,752,938 1,752,938
36. Accrued retrospective premiums based on experience
a7, Earned but unbilled premiums
38, Balance {Sum of Lines 35 through 37) 1,752,938
DETAILS OF WRITE-INS
3401, b
BA02. e esesesee et eeser e seee e et
OOV SOTOPTOPSSTSROTPSTOTOTSY USROS WSSOSO NS
3498. Sum. of remaining write-ins for Line 34 from
overflow page ... b
3498. Totals (Lines 3401 through 3403 plus 3498) (Line
34 above)

(a) State here basis of computation used in each case.

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
Direct 2 3 4 5 Net Premiums
Business From From To To Written Cols.
Line of Business (a) Affiiiates Non-Affiliates Affiliates Non-Affiliates 1+2+3-4-5
1 Fit® oo 2 238 000 e 472,851 | .......1,765,158
2, Allied lines 228009 | 472,851 | 1,765,158
3. Farmowners multiple peril . f.......cooo e e
4. Homeowners multiple peril ] b e
5. Commercial multiple peril . ...
6. Mortgage guaranty ... oo e
8. OCean MAriNG ......cco.eeoeeeeeefroemarmrecmeeeeecenreemneeeeeeee e e
9. Inland marine ... e
10. Financial guaranty ... 1 e
111 Medical professional
liability-occurrence ...l e
11.2 Medical professional
liability-claims-made .| ...
12. Earthquake ... 4. .l L e
13 Group accidentand health | L.
14, Credit accident and health
(group and individual) ..._|...
15. Other accidentand health ) . e b
18. Workers' compensation ... L. et e
171 Other liability-occurrence | v
17.2 Other liability-claims-made...}. ...
17.3 Excess workers'
compensation.. ... b
18.1 Products liability-occurrence | e
18.2 Products liability-claims-
MAGE oo e
18.1,19.2 Private passenger auto
Hability ... e
19.3,19.4 Commercial auto liability .| ...
21, Auto physical damage ...
22. Aireraft (all perils) ..o [ e e e
23, Fidelity .. e
24, surety. o
26.  Burglaryandtheft . §. L
27.
28.
29, International ... e
30. Warranty e e e e
31. Reinsurance-
nonproporticnal assumed
property X e
32, Reinsurance-
nonproportional assumed
li@bility ..ooooooooe XXX e
33. Reinsurance-
nonproportional assumed
financial lines ... ..} OO e
34 Aggregate write-ing for other|
lines of business _..........._|
35. TOTALS 4,476,019 945,702 3,530,317
[DETAILS OF WRITE-INS
301, e b e
3402, e e
3403, e
3498. Sum. of remaining write-
ins for Line 34 from
overflow page . ... |
3489, Totals {Lines 3401 through
3403
plus 3498) (Line 34 above)

(a) Does the company's direct premiums written include premiums recorded on an installment basis?

If yes: 1. The amount of such instaliment premiums $

Yes

[ ] N[X]

2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis $
- See Independent Accountant's Compiiation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association
PART 2 - LOSSES PAID AND INCURRED
Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of Losses
Net Losses Incurred :
Unpaid Net Losses Losses Incurred {Col. 7, Part 2) :
Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned ;
Line of Business Direct Business Assumed Recovered _(Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col- 4, Part 1) I
1 Fire ... e . . . . 888,805 LA70,429 ) 285909 773,325
2 Allied lines ... ... e I 435, L. 1,333,629 180,195 1,571,384
3 Farmowners multiple peril ... b
4, Homeowners multiple peril
5. Commercial multiple peril ...
6. Mortgage guaranty ...
8 OCean MaNiNg ... et e e
9 Iniand marine
10. Financial guaranty
111 Medicat professional llab|1|w<)ccurrence ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
11.2 Medical professional liability-claims-made ...
12, Earthquake ..o,
13. Group accident and health .
14. Credit accident and health (group and individual)
15 Other accident and health ) SO O S SO USSR SOV
16. Workers' compensation
171 Other liability-occurrence
17.2 Cther liability-claims-made .
173 Excess workers’ compensation.........._...... e J e e
18.1 Products liability-0CCUMeNCe ... et et et et

18.2 Products liability-claims-made .....
19.1,19.2 Private passenger auto liability
19.3,19.4 Commercial auto liability .

21, Auto physical damage .. S O UU ot U SO
22, Aircraft (all perils) ... e S O USSP SO OOPO U OOTTS! GV

23. Fidelity e

24. SUretY et b b

26, Burglary and theft ..o bttt e et b e
27. Boiter and machinery

28. Credit . i L

29. international

30. Warranty

31. Relnsurance-nonpropomonal assumed property

32. Reinsurance-nonproportional assumed Fability ____

33. Reinsurance-nonproportional assumed financial lines ...} OO

34, Aggregate write-ins for other lines of business ... ___.....___]

35. TOTALS 2,658,471 436,037 2,222 434 598,379 476,103 2,344,709 68.3
DETAILS OF WRITE-INS
[3401. O H U U0 OO U U SO UU SO U ST PP PO SOOI

02, . . SO HT O NS BRSO OOV

g:os ,,,,,,,
[3498. Sum. of remammg wnte-lns for Line 34 from overflow page ..................................................

99. Totals (Lines 3401 through 3403 + 3498) (Line 34 above)
See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES i
Reported Losses Incurred But Not Reported 8 ] i
1 2 3 4 5 6 7 1
Net Losses Excl. {
Incurred But Net Losses Net Unpaid Loss H
Reinsurance Deduct Reinsurance Not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable {Cois. 1+2-3) Direct Assumed Ceded (Cols. 4 +5 +6 -7} Expenses
1, Fire. R B 46,88 | 76,410 04N/ 5000 ... N 170,429 ) :
2. Allied lines ... T - LA82.706 [ 129756 [ 352 949 427,949 :
3. Farmowners multlple per||
4. Homeowners multiple peril
5. Commercial multiple peril .
6. Mortgage guaranty
8. Ocean marine _________.......
9. Inland marine ... ...
10. Financial quaranty ... ...
111 Medical professional liability-occurrence
11.2 Medical professional liability-claims-made
12. Earthguake _ . e .
13. Group accident and health ..
14, Credit accident and health (group and mdlwdual)
15. Other accident and health ..
16. Workers' compensation .........
171 Other liability-occurrence _.
17.2 Other liability-claims-made .
17.3 Excess workers’ compensation ... ... _....]
18.1 Products liability-occurrence ...

18.2 Products liability-claims-made _
19.1,19.2 Private passenger auto liability
19.3,19.4 Commercial auto liability

21, Auto physical damage
22, Aircraft (aII perils) ..............
23. Fidelity ...
24, Surety ...
26, Burglary and theft
27. Boiler and machlnery
28. Credit .........
29. International ..
30. Warranty
31. Reinsurance-nonproportional assumed property
32, Reinsurance-nonproportional assumed liabitity
33. Reinsurance-nonproportional assumed financial lines ______.
34. Aggregate write-ins for other lines of business ... . 1Y rree e de
35. TOTALS 629,545 156,168 473,379 125,000 598,379 9,068

IDETAILS OF WRITE-INS

3401. (SO . N O Y VU0 UoU o WOV O U OPY YUY SEVUUO TN TS OY oV SO YRR SOOI

3402. OO SO, o OV SO OOy OO ONOUOOUOS NSOy UD Y VOO SN SOSRRUO OO TSRO OUONNY NSO OO

3403. US| O OUUE OO SSPRUUUUOUY SEURRETORUUOUUUUPUSUPRPTE BEEORUON PRSP SOUNTNOPSOUPRTSRSROPRRIOURY NSNSUUS U RUSRRR SOOI NSO OTOTY HETTOTOR

3498, Sum. of remaining write-ins for Line 34 fromoverflowpage ... 1 .V b b e

3499. Totals (Lines 3401 through 3403 + 3498) (Line 34 above)

(a) Including $ . for present value of life indemnity claims,

See Independent Accountant's Compilation Report




ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1.1 Direct .......... 105,889 Lo e 105,689
1.2 REINSUIANGE @SSUMEBT ..o eeentee s eesssen | n s me s ensssemess e e e r e e
1.3 ReinSUrance Ceded ... oo 1,462 1,462
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3) LA04227 | 104,227
2. Commission and brokerage:
2.1 Direct, excluding contingent ... e 628,242
2.2 Reinsurance assumed, excluding contingent ...
2.3 Reinsurance ceded, excluding contingent ... e sreeeses e e e
2.4 ContiNGeNt-Ir@Ct ...t e eesmeen s e eieens o er et ettt et e ettt
2.5 Contingent-reinsurance assumed e
2.6 Contingent-reinsurance ceded ... ...t ettt s e e
2.7 Policy and membership fees ...
2.8 Net commission and brokerage (2.1 +22-23+24+25-26+27) ..
3. Allowances to managerandagents ... ... ...
4. Advertising ...............
5. Boards, bureaus and associations ... ...
6. Surveys and underwriting reponts ...
7. Audit of assureds’ records ... e e e e
8. Salary and related items:
B SAANOS e e et 51,616 Lo 278,288 | oo 17,206 |.......c..... 384,110
82Payrolitaxes ... 4,813 .....25,669 1,604 32,086
9. Employee relations andwelfare | 13,255 | ... 70692 ... 4,418 88,365
10. Insurance 3,583 23,885
11. Directors' fees 3,652 ...24.349
12, Travel and travel items ... ) 1,604 10,693
13. Rentandrentitems ... [ OSSOSO TN SOOIV RO
14, EQUIPMONt .o ) [ 10,808 | ... 57645 . .3.603)| ... 72,058
15. Cost or depreciation of EDP equipmentand software ..o e e
16. Printing and stationery ... eee e e,
17. Postage, telephone and telegraph, exchange and express ..........____..l...____..... K P 16,924 | ... 1,098 | 21,155
18. Legal and auditing 6,746 35,977 2,249 44,971
19. Totals {Lines 310 18) .. ...oooveeoe 101,103 ....506,041 [ ... 3700 | 740,845
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
credits of & e 6,714 ..35,808 | 2,238 44,760
20.2 insurance department licenses and fees ... 221 | 18 74
20.3 Gross guaranty association assessments ... ... o JRUTORRNS U UP PP RRSURURY NUSUUO PO UUURINE RO
20.4 All other {(excluding federal and foreign income and real estate) .. 1,549 8,264 516 10,330
20.5 Total taxes, licenses and fees (201 +20.2+203+20.4) .| 8,485 | ... 45,253 2,828 56,566
21. Real estate expenses ... 7,710 7,710
22. Real estate taxes 3,220 3,220
23. Reimbursements by uninSUred Plans ...............ocoocorrrerueeeceineeeeeeesaseeeoe e et e e
24, Aggregate write-ins for miscellaneous expenses 12,932 12,932
25. Total expenses incurred 213,815 | 1,292,468 | 47,458 Ka) ... 1,553,742
26. Less unpaid expenses-Currentyear . ... .o eeeeereremeeneenre OB [ 19,478 4,869 33.415
27. Add unpaid expenses-prioryear ... ... b 883 ) o 13TAT G <Y VOO 26,015
28. Amounts receivable relating to uninsured plans, prior year ... b
29. Amounts receivable relating to uninsured plans, currentyear |
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29} 213,578 1,286,737 46,027 1,546,342
DETAILS OF WRITE-INS
2401, Miscellaneous ... e 12992 | o 12,932
2402.
2 2 U O PSP VSURU U VSPUPRSTS IOV UTUSRUTNS FUUU UV PSS PPUUPNRN NSRSV FRTOROPN
2498. Summary of remaining write-ins for Line 24 from overflow page ...} e e
2499. Totals (Lines 2401 through 2403 plus 2488) (Line 24 above) 12,932 12,932

{a) Includes managementfeesof $

to affiliates and $

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. WS, Government DONGS ... et [ USSR OO RU U
1.1 Bonds exempt fromU.S. tax ... ....317.664
1.2 Other bonds {unaffiliated) LA13.918
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffi Ilated) Jb).....
2.11 Preferrad stocks of affiliates OO U OSSOSO () VOO
2.2 Common stocks (unaffiliated) .. ... ... [T et P
2.21 Common stocks of affiliates
3. Mortgage loans 4 ey
4. Realestale ... e ) el e
5. Contract loans
6.  Cash, cash equivalents and short-term investments ... @) 200689 21,161
7. Derivative instruments
8. Other invested assets
9. Aggregate write-ins for mvestmenl VGO o] e ] et e
10. _ Total gross investment income 529,086
11.  Investment expenses ........... e es e e e e sn e e s e e e (@ 47,459
12. Investment taxes, licenses and fees excludmg federal mcome taxes Ceea et taeE et kab st raen et aaLa LA re e e e Ee e e ee e o e et m e e bbbt () SRS
i3 Interest expense [13) TSV
14.  Depreciation on real estate and other invested assets .. 8 T 6,720
15. Aggregate write-ins for deductions from investment i lncome
16.  Total deductions (Lines 11 threugh 15) 54,179
17.  Netinvestment income (Line 10 minus Line 16) 474 907
DETAILS OF WRITE-INS
0901. ...
00002, e e et e m e e oo eeaeba e ee e eesesere e e e eeeaerarsanrennen
0803.
0998. Summary of remaining write-ins for Line 9 from overflow Page ...t
0989. Totals {Lines 0901 through 0903 plus 0998} (Line 9 above)
= U OO OO
1502.
1503.
1598. Summary of remalnlng write-ins for Line 15 from overflow page
1599, Totals (Lines 1501 through 1503 plus 1598) {Line 15 above)

(a) Includes §
(b) Includes § .
(¢} Includes § ..
(d) Includes § ..
(e) Includes $ ..
(A Includes §
(g} Includes §

1,400 accrual of discount less §
accrual of discount less $
..accrual of discount less §

..accruai of discount less $
_acerual of discount less $
_investment expenses and §

segregated and Separate Accounts,

..for company's occupancy of |ts own buildings; and excludes $ ... ..o

28,611 amortization of premium and less $ ... 3,389 paid for accrued interest on purchases.
amortization of premium and less § .. paid for accrued dividends on purchases.
amortization of premium and less $ paid for accrued interest on purchases.
interest on encumbrances.

paid for accrued interest on purchases.

amortization of prem:um and less $
.amortization of premium.
investment taxes, licenses and fees, excluding federal income taxes, attributable to

(Mincludes § . ... interest on surplus notes and $ ... interest on capital notes.
(i) Includes $ ... 6.720 depreciation onreal estate and $ ... .. depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain {Loss) Other Total Realized Capital Change in Unrealized Foreign
On Sales or Realized Gain (Loss) Unrealized Capital Exchange Capital
Maturity Adjustments (Columns 1 +2) Gain (Loss) Gain {Loss}
1. U.S. Governmentbonds ... .
1.1 Bonds exempt from U.S. tax 1,931 1,931 | )
1.2 Other bonds {unaffiliated} ...
1.3 Bondsofaffiliates ... .. OO RUNS NOUCROT OO ROV KOSV
2.1 Preferred stocks (unaffiliated) T 42,93
2.11 Preferred stocks of affiliates S SOV BRSOV
2.2 Common stocks (unaffiliated) ... ._.....f ... 87,698 87698 | (488,905) |.ormmeooee ]
2.21 Common stocks of affiliates
3. Mortgage loans
4. Realestate ... ... b
5. Contract loans ... e b
6. Cash, cash equivalents and short-term investments L. e ]
7. Derivative instruments ... e e e
8. Other invested assets ..... . OSSO S
9. Aggregate write-ins for capital gains (108888) ............ oo e ST OO
10. _ Total capital gains {losses} 89,629 89,629 (531,836)
DETAILS OF WRITE-INS
0001, e eeneenms e e e oo b b
0002,
0803. .
0998. Summary of remaining write-ins for Line 9 from
overflow page ...
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9
above)

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

EXHIBIT OF NONADMITTED ASSETS

3
Change in Total
Current Year Total Prior Year Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets {Col. 2 - Col. 1)

Bonds (Schedule D)

Stocks (Schedule D):
2.1 Preferred stocks

2.2 Common stocks ...

Mortgage loans on real estate (Schedule B):

3
3.1 First fiens ekttt et aae e
3.2 Other than first IeNS ... oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ..ot ettt
4.2 Properties held for the productionofincome. .. ...
4.3 Properties held forsale ... e
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2) and
short-term investments (Schedule DA
8. COMIACTIOANS ..ottt oto e ms e essenssseensa s sttt e s
7. Derivatives (SChedule DB). ... et eresassen s e oo ene e e senh et oo ebes e oo ee ettt eneeeeen
8. Otherinvested assets (Schedule BA) ...
9. Receivables for securities ...
10. Securities lending reinvested collaterai assets (Schedule DL)..........o.oo ol
11. Aggregate write-ins for invested S e e
12. Subtotals, cash and invested assets (Lines 1to 1) ...
13. Title plants {for Title insurers only)..................
14, Investmentincomedueandaccrued . ...
15. Premiums and considerations:
15.1 Uncollected premiums and agents’ balances in the course of
CONBCHON. ... e e — e {2.552) (219)1....... et 2,336
15.2 Deferred premiums, agents’ balances and installments booked but deferred
and not yet due e e
15.3 Accrued retrospective premiums and contracts subject to redetermination .| ...
16. Reinsurance:
16.1 Amounts recoverable fromreinsurers ...
16.2 Funds held by or deposited with reinsured compamies ...
16.3 Other amounts receivable under reinsurance contracts
17. Amounts receivable relating to uninsured plans ...
18.1 Current federal and foreign income tax recoverable and interest thereon ... MO M7 | 213,466 | 163,349
18.2Netdeferred tax asset ... e
19. Guaranty funds receivable orondeposit ...
20. Electronic data processing equipment and software............ [OOSR,
21. Furniture and equipment, including health care delivery assets. 8.684 | . 12,230 | 3,546
22. Net adjustment in assets and liabilities due to foreign exchange rates .
23. Receivables from parent, subsidiaries and affiliates
24, Health care and other amounts receivable.......
25. Aggregate write-ins for other-than-invested assets BT 979 | 61,987 Lo, (6,391)
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell AcCoUNts (Lin8s 1210 25). o oveooceeoeie oo eeee e 184,228 ..o 347 068 ....162,840
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts..........
28. Total (Lines 26 and 27) 184,228 347,068 162,840
DETAILS OF WRITE-INS
L OSSO GO VUUU SRS DU
D2, ettt et e e e e e e oot st st e
1103, ...
1198. Summary of remaining write-ins for Line 11 from overflow page
1199, Totals (Lines 1101 through 1103 plus 1198} (Line 11 above)
2501, AUTOMODI @S e 66,452 80060 L. (6.392)
2502. lowa FAIR Ptan 1,527 1,527 |......
2503. eeeseeaemanea e eea e SEunsens e e ee et 4 e e e e e e
2588. Summary of remaining write-ins for Line 25 from overflow page ..........
2599. Totals {Lines 2501 through 2503 plus 2598) {Line 25 above) 67,979 61,587 (6,391)

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies and Going Concern

a.

The accompanying financial statements of the Association have been prepared in conformity with accounting
practices prescribed or permitted by the National Association of Insurance Commissioners as modified by Iowa
Administrative Code Section 0371B for insurance companies domiciled in the State of [owa.

The preparation of the financial statements of the Association in conformity with statutory accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities.
It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.
Premiums are eamed over the terms of the related insurance policies and reinsurance contracts. Unearned
premium reserves are established to cover the unexpired portion of premiums written. Such reserves are
computed by pro rata methods for direct business and are based on reports received from ceding companies for
reinsurance.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances
received or receivable.

Asset values are generally stated as follows: Short-term investments at amortized cost; bonds at amortized cost
for investment grade, and the lower of amortized cost or fair value for below investment grade; stocks at fair
value. The pro rata method was used in the amortization of bonds in this statement. This method provides for
amortization of the premium or the discount in equal amounts over the life of the bond. The pro rata method is
applied by dividing the premium or discount by the number of years, or interest periods, over the contract life of
the security until maturity.

The Association uses the straight line method of depreciation for all of its real estate holdings with the lives
varying depending on the type of building. The Association uses the straight line and certain accelerated methods
of depreciation to depreciate its electronic data processing (EDP) equipment.

Based on its evaluation of relevant conditions and events, management does not have substantial doubt about the
Association’s ability to continue as a going concern.

2. Accounting Changes and Corrections of Errors

a.

The Association had no material changes in accounting principles or corrections of errors.

3. Business Combinations and Goodwill

a.
b.
c.

The Association had no business combinations accounted for under the statutory purchase method.
The Association had no statutory mergers.
The Association had no impairment losses.

4. Discontinued Operations
The Association did not have any discontinued operations.

5. Investments

NOTVOBE AT @SSO AL O

The Association has no mortgage loans.

The Association is not a creditor for any restructured debt.

The Association has no reverse mortgages.

The Association does not hold any loan backed securities.

The Association has no dollar repurchase agreements and/or securities lending transactions at year end.
The Association has no repurchase agreement transactions accounted for as secured borrowing.

The Association has no reverse repurchase agreement transactions accounted for as secured borrowing.
The Association has no repurchase transactions accounted for as a sale.

The Association has no reverse repurchase agreement transactions accounted for as a sale.

The Association has no investments in real estate.

The Association has no investments in low-income housing tax credits.

The Association has no restricted assets.

The Association has no working capital finance investments.

The Association has no offsetting and netting of assets and liabilities.

The Association has no structured notes.

The Association has no 5* GI securities.

The Association has no short sales.

The Association has no prepayment penalty and acceleration fees.

6. Joint Ventures, Partnerships and Limited Liability Companies

a.

b.

The Association has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed
10% of its admitted assets.

The Association did not recognize any impairment write down for its investments in Joint Ventures, Partnerships
and Limited Liability Companies during the statement periods.

7. Investment Income

a.
b.

The Association does not exclude (non-admit) any interest income due and accrued.
N/A

8. Derivative Instruments
The Association has ne derivative instruments.

14



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

9. Income Taxes

a,
b.
c.

d.

NOTES TO FINANCIAL STATEMENTS

The Association is not required to record deferred taxes.

The Association is not required to record deferred taxes.

Federal income tax incurred for 2018 and 2017 was 30 and ($205,466) respectively. The Association is not
subject to recording of deferred income taxes.

The variation in the relationship between income tax expense and the amount computed by applying the statutory
rates for Federal income taxes results principally from tax-exempt investment income and statutory adjustments
as required by the Internal Revenue Code.

1. At December 31, 2018, the Association had $0 of operating loss carryforward.

2. The following are federal income taxes incurred in the current and prior years that will be available for
recoupment in the event of future net losses:
2018 (current year) $0
2017 (current year -1) $0

3. The Association does not have any deposits admitted under Section 6603 of the

Internal Revenue Service Code.
The Association's Federal Income Tax return is not consolidated with any other entity.
The Association does not have any federal or foreign tax loss contingencies.

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

@R g mFTOFR Mo As O

. 11. Debt

The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.
The Association has no parent, subsidiary or affiliated entities.

The Association has a Line of Credit with Hardin County Savings Bank for the amount of $2,000,000 with an interest rate
of 4.25%. This Line of Credit expires on March 1, 2019. At December 31, 2018 the Association had borrowed no money
against their Line of Credit.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement

Benefit Plans

L0 o

=g

The Association does not maintain a defined benefit pension plan.

The Association does not maintain a defined benefit pension plan.

The Association does not maintain a defined benefit pension plan.

The Association does not maintain a defined benefit pension plan.

The Association maintains a defined contribution pension plan whereby the Association contributes 10% of each
employee’s compensation each year. The Association’s contributions to the Plan were $38,630 and $38,320 in 2018
and 2017, respectively.

The Association does not have a multiemployer plan.

The Association does not have consolidated/holding company plans.

The Association does not have postemployment benefits and compensated absences.

The Association did not have an impact of the Medicare Modemization Act on Postretirement Benefits.

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganization

LR W=

o

The Association has no capital stock.

The Association has no preferred stock outstanding.

As a Mutual Association, sharcholder dividend restrictions criteria do not apply.

Ne dividends were paid by the Association.

There are no restrictions placed on the portion of Association profits that may be paid as ordinary dividends to
stockholders.

There were no restrictions placed on the Association’s unassigned surplus, including for whom surplus is being
held.

The Association does not have any advances to surplus not repaid.

The Association has no stock held for special purposes.

The Association has no special surplus funds from the prior period.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains (losses) is
(8531,836.)

No surplus notes or similar obligations exist.

The Association has not participated in quasi-reorganization.

The Association has not participated in quasi-reorganization.

14. Liabilities, Contingencies and Assessments

a.
b.

The Association has committed no reserves to cover any contingent liabilities.
The Association does not have any assessments that could have a material financial effect.

14.1



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

c. The Association has no gain contingencies.
d. The Association has no claims related to extra contractual obligations or bad faith losses stemming from lawsuits.
e. The Association has no product warranties.
f The Association has noe joint and several liability arrangements.
.8 The Association has no other contingencies or impairment of assets.
15. Leases
a. The Association does not have any material lease obligations at this time.
b. The Association does not have any material lease obligations representing a significant part of their business

activities at this time.

16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit

Risk

The Association does not have financial instruments with off-balance sheet risk or with
concentrations of credit risk.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities

a. The Association has no transfers of receivables reported as sales.
b. The Association has no transfer and servicing of financial assets.
c. The Association has no wash sales.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

a. The Association has no ASQ plans.
b. The Association has no ASC plans.
c. The Association has no Medicare or similarly structured cost based reimbursement contract.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Association has no premiums written/produced by Managing General Agents or Third Party Administrators.

20. Fair Value Measurement

A A framework for measuring fair value has been established which provides a fair value hierarchy that priorities
the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (level 1) and the lowest priority to
unobservable inputs (level 3). The three levels of the fair value hierarchy are described below:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active
markets that the Association has the ability to access.

Level 2: Inputs to the valuation methodology include: Quoted prices for similar assets or liabilities in active markets;
quoted prices for identical or similar assets or liabilities in inactive markets; inputs other than quoted prices that are
observable for the asset or liability; inputs that are derived principally from or corroborated by observable market data by
correlation or other means. If the asset or liability has a specified (contractual) term, the Level 2 input must be observable
for substantially the full term of the asset or liability.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value measurement.

Following is a description of the valuation methodologies used for assets measured at fair value. There have been no
changes in the methodologies used at December 31, 2018 and 2017.

Debt and Equity Securities: Equity securities are valued at current fair value based on unadjusted quoted prices
in the active investment market at the Statement of Assets, Liabilities and Policyholders’ Surplus - Statutory date.
Debt securities below investment grade are valued at the lower of amortized cost or fair value at the Statement of
Assets, Liabilities, and Policyholders” Surplus — Statutory date. These totaled $3,267,213 and $3,788,250 at
December 31, 2018 and 2017, respectively.

The methods described above may produce a fair value calculation that may not be indicative of net realizable value or
reflective of future fair values. Furthermore, while the Association believes its valuation methods are appropriate and
consistent with market participants, the use of different methodologies or assumptions to determine the fair value of
certain financial instruments could result in a different fair value measurement at the reporting date.

(1) The following tables set forth by level, within the fair value hierarchy, the Association‘s assets at fair value

as of:
December 31. 2018
Level 1 Level 2 Level 3 Net Asset Total
Value (NA
Municipal Bonds 3 0 5 0 $ 0 3 0 % 0
Preferred Stock 368,560 0 0 0 368,560
Common Stock and Mutual Funds 2,860,570 38,083 0 0 2,898,653
Total Assets at Fair Value $ 3229130 § 38,083 $ 0 $ 0 $ 3267213
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December 31, 2017
Level 1 Level 2 Level 3 Total
Municipal Bonds $ 0 $ 19,999 $ o 3 19,999
Preferred Stock 411,492 0 0 411,492
Common Stock and Mutual Funds 3,320,776 35,983 0 3,356,759
Total Assets at Fair Value $ 3,732,268 $ 55,982 $ 0 $ 3,788,250
(2) The Association does not have any fair value measurements in level 3 of the fair
value hierarchy.
B. The Association does not have other accounting pronouncements.
C. Fair Value of all Financial Instruments
Type of Financial Aggregate Admitted Net Asset  Not Practicable
Instrument Fair Value Assets (Level 1) (Level2)  (Level3) Value(NAV) (Carrying Value)
Corporate Bonds  $ 130,105 $ 143,104 §$ 130,105 $ 0 $ 0 $ 0 3 ]
Municipal Bonds  $9,124,239 $9,074,000 $ 0 $9,124239 § 0 $ 0 3 0
Preferred Stock  $ 368,560 $ 368,560 $ 368,560 $ 0 3 0 $ 0 3 0
Common Stock and  $ 2,898,653  $2,898,653 $2,860,570 $ 38,083 § 0 $ 0 3 0

Mutual Funds

D.

21. Other Items

©@WHmoe oo o

Not applicable.

The Association has no unusual or infrequent items to report.

The Association did not have any troubled debt restructuring.

The Association has no other disclosures and unusual items.

The Association did not receive any business interruption insurance recoveries.
The Association has no state transferable and non-transferable tax credits.

The Association has no subprime-mortgage related risk exposure.

The Association has no insurance-linked securities (ILS) contracts.

22. Events Subsequent
Management has evaluated subsequent events through January 21, 2019, the date which the financial statements were
available for issue.

23. Reinsurance
a.

oo

Mo e

3.

The Association has no unsecured aggregate recoverables for losses, paid or unpaid, including IBNR, loss

adjustment expenses, and uneamed premium that exceeds 3% of policyholder surplus.
The Association has no reinsurance recoverable in dispute.
The Association has no commission amounts due and payable to reinsurers if either party were to cancel coverage.

The Association has no uncollectible reinsurance written off during the year for Losses Incurred, Loss Adjustment

Expenses Incurred or Premiums Earned.

The Association had no commutation of Ceded Reinsurance during the year for Losses Incurred, Loss Adjustment

Expenses Incurred or Premiums Earned.

The Association has no retroactive reinsurance contracts.

The Association has no reinsurance accounted for as a deposit.

The Association has no transfer or property or casualty run-off agreements.

The Association does not have any contracts with Certified Reinsurers whose rating was downgraded or whose
status is subject to revocation.

The Association has no reinsurance agreements qualifying for reinsurer aggregation,

24. Retrospectively Rated Contracts and Contracts Subject to Redetermination
The Association has no retrospectively rated contracts or contracts subject to redetermination.

25. Change in Incurred Losses and Loss Adjustment Expenses

a,

Reserves as of December 31, 2017 were $484,935. As of December 31, 2018, $600,083 has been paid for
incurred losses and loss adjustment expenses attributed to insured events of prior years. Reserves remaining for
prior years are now $0 as a result ofre-estimation of unpaid claims and claim adjustment expenses principally on
Fire, Allied Lines and Commercial lines of insurance. Therefore, there has been a $115,148 unfavorable
(favorable) prior-year development since December 31, 2017 to December 31, 2018. The increase (decrease) is
generally the result of ongoing analysis of recent loss development trends. Original estimates are increased or
decreased, as additional information becomes known regarding individual ¢laims. Included in this increase
(decrease), the Association experienced $0 of unfavorable (favorable) prior year loss development on
retrospectively rated policies. However, the business to which it relates is subject to premium adjustments.

The Association had no significant changes in methodologies and assumptions used in calculating the liability for
unpaid losses and loss adjustment expenses.

14.3



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

NOTES TO FINANCIAL STATEMENTS

26. Intercompany Pooling Arrangements
The Association has no intercompany pooling arrangements.

27. Structured Settlements

a. The Association has not purchased any annutties for which a claimant is listed as payee.
b. N/A

28. Health Care Receivables
The Association has no health care receivables.

29. Participating Policies
The Association has no participating policies.

30. Premium Deficiency Reserves
The Association has no premium deficiency reserves.

31. High Deductibles
The Association has no reserve credit that has been recorded for high deductibles on unpaid claims.

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
The Association does not discount its Unpaid Losses or Unpaid Loss Adjustment Expenses.

33. Asbestos/Environmental Reserves
The Association has no potential for liability due to asbestos or environmental losses.

34. Subscriber Savings Accounts
The Association is not a reciprocal insurance Association,

35. Multiple Peril Crop Insurance
The Association has no multiple peril crop insurance.

36. Financial Guaranty Insurance
The Association has no financial guaranty insurance policies.
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PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of
which is an insurer?

If yes, complete Schedule Y, Paris 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Modal
Insurance Holding Company System Regulatory Act and model regulations pertaining therets, or is the reporting entity subject to
standards and disclosure requirements substantially similar to those required by such Act and regulations? Yes

State Regulating?
Is the reporting entity publicly traded or a member of a publicly traded group?
If the response to 1.4 is yes, provide the CIK (Central Index Kay) code issued by the SEC for the entity/group.

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:

Yes |

[ N

] do [X]

] NIA X ]

State as of what dats the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states cr the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balarnce sheet
date).

By what department or departments? lowa Insurance Division.......

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financiat
statement filed with Departments? Yes

Have all of the recommendations within the latest financial examination report been complied with? Yes

During the period cavered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or
control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of: 4.11 sales of new business?

4,12 renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reposting entity or an
affiliate, receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on
direct premiums) of:

4.21 sales of new business?
4.22 renewals?
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?
If yes, complete and file the merger history data file with the NAIC,

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

Has the reporting entity had any Cerfificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any govemmental entity during the reporting period?

If yes, give full information .

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
If yes,
7.21 3tate the percentage of foreign control

[X] No
[ X]No

———

Yes [
Yes |

Yes |
Yes |
Yes |

Yes |

Yes |

1213172018

.......... e 0810842017

............................ 08/09/2017

ITNAL
INAL ]

1 Mo [ X]
] No[X]

] No[X)
b No [ K]
I Mo [X]

1 No[X]

] No[X]

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or recipracal, the nationality of its
manager or attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-
in-fact).

1 2
Nationality Type of Entity
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GENERAL INTERROGATORIES

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes [ ] No[ X1
If response to 8.1 is yes, please identify the name of the bank holding company.

1s the company affiliated with one or mare banks, thrifts or securities firms? Yes [ ] No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal

financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal

regulator.

1 2 3 4 5 8
Location
Affiliate Name {City, State) FRB OCC FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
An annual audit is not required

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Mcdel Audit Rule), or substantially similar state
law or regulation? Yes [ ] No|[X]

If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financiat Reporting Model Regulation as
allowed for in Section 18A of the Modsal Regulation, or substantially similar state law or regulation? Yes [ ] No[X]

I the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Commitiee in compliance with the domigciliary state insurance laws? Yes [ N[ JNA[X]
If the response to 10.5 is no or n/a, please explain
Not Applicable. et emaerre e b aen e

What is the name, address and affiliation {(officer/femployee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial cpinion/certification?

Actuarial certification is not required.. .......... R SR e et
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes [ ] No| X1}
12.11 Name of real estate holding company e
12.12 Number of parcels involved
12.13 Total book/adjusted carrying value B e

if yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wharever located? Yes [ ] [
Have there been any changes made to any of the trust indentures during the year? Yes [ ] No[ ]
If angwer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes [ JNo[ ] [

Are the senior officers {principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes f X ] No [ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
¢. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the coda of ethics for senior managers been amended? Yes [ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s)

Have any provisions of the code of ethics been waived for any of the specified officers? Yes [ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).

15.1



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

15.2

16.

17.

18.

19,

201

20.2

211

21.2

221

222

231
232

24.01

24.02

24.03

24.04

24,05
24.06
24,07

24,08
24.09

24.10

SVO Bank List? Yes [ ] No|[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming
bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American
Bankers
Association
(ABA)} Routing Issuing or Confirming
Number Bank Name Circumstances That Can Trigger the Letter of Credit Amount
BOARD OF DIRECTORS
1s the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee
thereof? Yes [X] No | ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
thereof? Yes [ X] Mo [ ]
Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on
the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of
such person? Yes [ X ] No [ ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles {e.g., Generally Accepted
Accounting Principles)? Yes [ ] No[X]
Total amount loaned during the year (inciusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers 3
20.12 To stockholders not officers $
20.13 Trustees, supreme or grand
(Fratemalonly) — §...
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or ather officers Gt r e e e
20.22 To stockholders not officers B e
20.23 Trustees, supreme or grand
{Fraternal only)
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported in the statement? Yes [ ] No[X]
If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others $.
21.22 Borrowed from others OO
21.23 Leased from others $
21.24 Other $...oen
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes [ ] No|X]
If answer is yes: 22.21 Amount paid as losses or risk adjustment 2SOV O U
22.22 Amount paid as expenses $
22.23 Other amounts paid
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ ] No[X]
If yes, indicate any amounis receivable from parent included in the Page 2 amount: 5.
INVESTMENT
Waere all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 24.03} Yes { ] No[X1]
If no, give full and complete information, relating thereto
Held by third party custodian................oo e -
For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-baiance sheet. (an alternative is to reference Note 17 where this information is also provided)
Does the company's security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital
Instructions? Yes[ ] Ne[ TNA[X]
if answer to 24.04 is yes, report amount of collateral for conforming programs. R
If answer to 24.04 is no, report amount of collateral for other programs. SO
Doss your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract? s[ ] No| JTMATX]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes [ ] No[ JNATX]
Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes [ ] No[ JNA[X]

For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24101  Tota! fair value of reinvested collateral assets reported on Schedule OL, Parts 1 and 2

24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 §
3

24.103 Total payable for securities lending reported on the liability page
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Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03),

If yes, state the amount thereof at December 31 of the current year:

Yes [ ] No[X]

2521 Subject to repurchase agreements $_ .

25.22 Subject to reverse repurchase agreements $.

25.23 Subject to dollar repurchase agreements $

25.24 Subject to reverse doltar repurchase agreements $

25.25 Placed under option agresments T

25.26 Letter stock or securities restricted as to sale - excluding FHLB Capital Steck $

25.27 FHLB Capital Stock 2

25.28 On deposit with states $

25.29 On deposit with other regulatory bodies $ -

25.30 Pledged as collateral — excluding collateral pledged to an FHLB B

25.31 Pledged as collateral to FHLB — including assets backing funding agreements $

25,32 Other B e
For category {25.26) provide the following:

1 2 3
Nature of Restriction Description Amount

Does the reporting entity have any hedging transactions reported on Schedule DB? Yes [ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes [ [ No[ JNA[X]
if no, attach a description with this statement.
Woere any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of
the issuer, convertible into equity? Yes { ] No[X}

If yes, state the amount thereof at December 31 of the current year.

Excluding items in Schedule E — Part 3 — Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, ill — General Examination

Considerations, F. Outsourcing of Critical Functions, Custodial or Safekeeping agreements of the NAIC Financial Condition Examiners

Handbook?

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

28.02 For all agreements that do not comply with the requirements of the NAIC Finangial Condition Examiners Handbook, provide the name,

Yes [ X] No[ ]

1

Name of Custodian(s)

2
Custodian’s Address

Comerica Bank...

..|PO Box 75000, Detroit, MI 48275-3462..........c oo

location and a complete explanation:

1
Name(s)

2
Location(s)

3
Complete Exptanation(s)

28.03 tave there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year?
28.04 If yes, give full and complete information relating thereto:

Yes [ ] No[X]

1

Old Custodian

2 3
Date of

New Custodian Change

15.3
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28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the
authority to make investment decisions on behalf of the reporting entity. For assets that are managed Internally by employees of the
reporting entity, note as such. [...that have access to the investment accounts™; *...handle securities”]

Name of Firrr: or Individual Afﬁliition
Beth Webb, RBC Wealth Management ... ... .. ... U...
David Lorbiecki, D.M. Kelly . U e e e e
William Happe!, RBC Wealth Management [V~ . .
Dustin Bonnett, DA Davidson 0 L
Kendall Lunsford . e ] |

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a “U") manage more than 10% of the reporting entity's assets?

28,0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a “U") listed in the table for Question 28.05,
does the total assets under management aggregate to more than 50% of the reporting entity's assets?

Yes [ X ] No [

Yes [ X ] Mo |

28.06 For those firms or individuals listed in the table for 28.05 with an affiliation code of “A” (affiliated) or “U” {unaffiliated), provide the information for the tabie below.

]

]

1 2 3 4 5
Central Registration Name of Firm or Legal Entity Investment Management
Depository Number Individual \dentifier (LEI} Registered With Agresment (IMA] Filed
Beth Webb, RBC Wealth
4555049 Managemeni L0 O 8 1O 1
2357042 David Lorbiecki, DM, Kelly | . o NOL NO
William Happel, RBC Wealth
1633285 Management. ... NO. AN ]
6097229 .. Dust in Bonnetf, DA Davidson.. | . ... ... .. NO. NO

29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission {SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])7

29.2

If yes, complete the following schedule:

Yes [ ]

1
CusiP #

2
Name of Mutua! Fund

3
Book/Adjusted Carrying Value

29.2999 TOTAL

29.3 For each mutual fund listed in the table above, complete the following schedule:

30. Provide the following information for all short-term and long-term bonds and all preferred stocks. Do

30.4

3N
31.2

313

324
32.2

1 2

Name of Mutua! Fund

{from above table) of the Mutual Fund

Name of Significant Holding

3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying Value
Aftributable o the Holding Date of Vajuation

not substifute amortized value or

tatement value for fair value.
1 2 3
Excess of Statement
over Fair Value (-},
Statement (Admitted) or Fair Value
Value Fair Value over Statement (+)
301 Bonds.....oooooenen I . 9,980,238 | .. ... 10017478 | . .. 37,240
30.2 Proferred Stocks.............. . 368,560 368,560
30.3  Totals 10,348,798 10,386,038 37,240

Describe the sources or methods utilized in determining the fair values:

Third Party Custodian...............cocoeveeenees U

Was the rate used 10 calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

Yes [ X ] No |

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy)

for all brokers or custodians used as a pricing source?

Yes [ X ] No [

if the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair

value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

if no, list exceptions:

15.4
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33, By sel-designating 5Gi securities, the reporting entity is certifying the following elements of each self-designated 5G! security:
a.Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available,
b.lssuer or cbligor is current on all contracted interest and principal payments.
c.The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5G| securities? Yes [ ] No[X]

34. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018,
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
¢. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO
which is shown on a current private letter rating held by the insurer and available for examination by state insurance

regulators,
d. The reparting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes | ] No[X]
OTHER
35.1 Amount of paymants to trade associations, service organizations and statistical or rating bureaus, if any? Y, 12,347

36.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade
associations, service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

NAMIC. ... - . B

36.1 Amount of payments for legal expenses, if any? $

36.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses during
the period covered by this statement.

1 2
Name Amount Paid

_________________ 5 5,270

Shuttleworth & Ingersoll

37.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government,
if any? $

37.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection
with matters before legislative bodies, officers or departments of government during the period covered by this statement.

1 2
Name Amount Paid
.......... 5
[
B

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance inforce? ... e e Yes [ ] No[X]
If yes, indicate premium earned on U. 8. bUSINGSS ONIY. ..o e oo e e T
What portion of Item (1,2} is not reported on the Medicare Supplement Insurance Experience Exhibit? ... ... ... S
1.31 Reason for excluding
Indicate amount of earmed premium attributable to Canadian and/or Other Alien net included in Item (1.2) above. ... .o B e
Indicate total incurred claims on all Medicare Supplement insurance. ... 2SO
Individual policies:
Most current three years:
1.61 Total premium earned . 3OO
1.62 Total incurred Claims .....o.oooeeeeeeeecrcieeenrs P
1.63 Number of covered lives ...
All yaars prior to most current three years:
1.64 Tatal premium earned ..._... 1
1.65 Total incurred claims
1.66 Number of covered lives
Group policies:
Most current three years:
1.71 Total premium earned R OOV
1.72 Total incurred claims ... T
1.73 Number of covered lives ._........._.
All years prior to most current three years:
1.74 Total premium earned ... e e nnn 3.
1.75 Total incurred claims ..._......._.... $
1.76 Number of covered IVES ... e
Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator [ J e - Z OO
2.2 Premium Denominator $ e 3,433,284 $ .. 3,314,497
2.3 Premium Ratio (2.1/2.2}) e
2.4  Reserve Numerator $
2.5  Reserve Denominator $ 2,140,840
26 Reserve Ratio (2.4/2.5)
Does the reperting entity issue both participating and non-participating policies? Yes [ ] No[X]
if yes, state the amount of calendar year premiums written on:
3.21 Participating policies .
3.22 Non-participating policies.... 3
For Mutual reporting entities and Reciprocal Exchanges only:
Does the reporting entity issue assessable policies?. Yes [ ] No{X]
Does the reporting entity issue non 8 POI IS 7 oo e e oo oo oot e oo eteeeee Ao ee et seneme e ssannne o esssneeee o sneen Yes [X] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the polieyholders?....... e %
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. . B s
For Reciprocal Exchanges Only:

Does the exchange appoint local agents?.............. . Yes | ] NofX]
If yes, is the commission paid:

521 Qut of Attorney's-in-fact compensation.. Yes [ ] No [ ] NJA [X]
5.22 As a direct expense of the exchange ... Yes [ ] No { ] N/A [X]
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?. ... ... [ Yes [ ] No[X]

If yes, give full information

16
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9.5
9.6
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the evenl of a catastrophe under a workers’
compensation contract issued without limit of l0ss: ..o

e e e e ettt oot oo etee et oo neer e seeeer s
Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures

comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process: ............cc.cc oo

The Association has obtained reinsurance from Grinne!! Mutual Reinsurance Company .
What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its prabable maximum property insurance loss?. STV
The Association has obtained reinsurance from Grinnell Mutual Reinsurance Company
Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its
estimated probable maximum loss attributable to a single loss event or occurrence?...

if no, describe any arrangements or mechanisms employed by the reporting entity to supplement |ts catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that |ncludes a provision that
would limit the reinsurer's losses below the stated quota share percentage (e.9., a deductible, a loss ratio corridor, a loss cap, an
aggregate limit or any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions

If yes, does the amount of reinsurance credit taken reflact the reduction in quota share coverage caused by any applicable limiting
PIOVISION (S} P eeeeec e ettt em oo
Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in parl, from any
{oss that may occur on this risk, or portion thereof, reinsured?.... ... S .

if yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer of its affiliates)
for which during the period covered by the statement. (i) it recorded a positive or negative underwriting result greater than 5% of prior year-
end surplus as regards policyhoiders or it reported calendar year written premium ceded or year-end loss and loss expense reserves
ceded greater than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a
deposit, and (jii) the contract(s) contain one or more of the following features or other features that would have similar results:

{a) A cantract term longer than two years and the contract is noncanceliable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, {0 enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

{c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such

provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis {unless there is no activity

during the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the

reimbursement to the ceding entity
Has the reporting entity dunng the period covered by the statement ceded any risk under any reinsurance contract (or under multlple
contracts with the same reinsurer or its affiliates), for which, during the pericd covered by the statement, it recorded a positive or negative
underwriting result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded
or year-end loss and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions
to approved pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under
common control with (i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated
policyholders of the reporting entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or
its affiliates in a separate reinsurance contract.

If yes ta 8.1 or 9.2, please provide the foliowing information in the Reinsurance Summary Supplementai Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of
income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the ecenomic purpose to
be achieved.

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R - Property and Casualty Reinsurance, has the

reporting entity ceded any risk under any reinsurance contract {or multiple contracts with the same reinsurer or its affiliates) during the

period covered by the financial statement, and either:
(a) Accounted for that contract as reinsurance {either prospective or retroactive) under statutory accounting principles (‘SAP")and as a
deposit under generally accepted accounting principles ("GAAP™); or
{b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s} is

treated differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

(a} The entity does not utilize reinsurance; or,

{b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or

{c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
attestation supplement.

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to
that which the original entity would have been required to charge had it retained the risks. Has this been done?

16.1

Yes [X)] No[ ]}
Yes [ ] Mo [ X]
Yes [ ] No[ X}
Yes [ ] No [ X]
Yes [ ] No[X]
Yes [ ] No[X]
Yes [ ] No[X]
Yes [ ] No{X]
Yes [ ] NofX]
Yes [ ] No[X]

Yes [ ] No [ ] N/A [X]



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

11.1 Has the reporting entity guaranteed policies issued by any other entity and now in force: .. Yes [ ] No[X]

11.2 If yes, give full information

12,1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state
the amount of corresponding liabilities recorded for:
12.11 Unpaid losses ...
12.12 Unpaid underwriting expenses (including loss adjustment expenses)
12.2 Of the amount on Line 15.3, Page 2, state the amount that is secured by lettars of credit, collateral and other funds7.............. .
12.3 If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses? ...
12.4 |f yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From.
1242 To

12.5 Are letters of credit or collateral and other funds recelved from lnsureds being utnhzed by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including unpaid

&

losses under loss deductible features of commercial policies? Yes [ ] NofX]

12.6 |f yes, state the amount thereof at December 31 of current year:
12.61 Letters of Credit.._._. $.
12.62 CONBETAl AN ONEE UGS ..o oo oo eeee s oo eetese e oeeses oo e oo e $

13.1 Largest net aggregate amount insured in any one risk (excluding workers' compensation): B et 300,000
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

relnstatement provision? .. - Yes [ ] No[X]
13.3 State the number of reinsurance contracts (excludlng individual facultative risk certificates, but including facultative programs, aulomatlc

facilities or facultative obligatory contracts) considered in the calculation of the amount, ... [, . 1
141 . " . . .

Is the reporting entity a cedant in a multiple cedant reinsurance contract? Yes [ ] No|X]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
14.3 If the answer t0 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance

L1 1ot 3 OO oSO Yes { ] No[ ]
144t the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? Yes [ ] No[ ]
14.5 |f the answer to 14.4 is no, please explain:
154 Has the reporting entity guaranteed any financed premium accounts?................. . . Yes [ ]} No[X]
18.2 If yes, give full information
16.1 Does the reporting entity write any warranty business? ... I e I e R e Yes { ] No[X]

If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Writtan Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

1811 HOM® s $ o $ $ $ L J O
16.12 Products $ $ . J
16.13 Automobite $ . e - J U L $
16.14 Other* ... U B . s $

* Disclose type of coverage:

16.2



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F — Part 3 that is exempt from the statutory
provision for unauthorized reinsurance? .........cocccovooiveeveeeeceeeenn, . Yes [ ] No[X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:

Gross amount of unauthorized reinsurance in Schedule F - Part 3
17.11  exempt from the statutory provision for unauthorized reinsurance....

17.12  Unfunded portion of Interrogatory 1714, ..

17.13  Paid losses and loss adjustment expenses portion of Interrogatory 1711 §

17.14  Case reserves portion of Interrogatory 17.11..___....____.. N

17.15  Incurred but not reported portion of interrogatory 17.11..._..._ ... e

17.16  Unearned premium portion of Interrogatory 17.41............ e nanareen . %

17.17  Contingent commission portion of Interrogatory 17.11 $
18.1 Do you act as a custodian for health savings accounts? . e I S Yes [ ] No|[X]
18.2 If yes, please provide the amount of custodial funds held as of the reporting date. ... T
18.3 Do you act as an administrator for health savings accounts? ... ... S e e eeeeeen Yes [ ] No[X]
18.4 If yes, please provide the balance of the funds administered as of the reporting date. . . SR
19. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes [ ] No[X]
19.1 If no, doss the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of

the reporting entity?
See Independent Accountant's Compilation Report

Yes [ ] No[X]
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, I.e., 17.6.

1 2 3 4 5
2018 2017 2016 2015 2014
pross Premlums Written (Page 8, Part 1B, Cols. 1,2 & 3}

1. Liability lines {Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,

18.1,18.2,19.1,19.2& 12.3,194) ... ) OO S
2. Property lines (Lines 1,2, 9, 12,21 & 26)...occccoco o 448019 [ 4,228,076 | ... 4,249,776 | oo 2,391,610 [ 2,127,184
3. Property and liability combined lines (Lines 3, 4, 5,

8,22 & 27)

4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,

29,30 & 34) e b ettt et et oot et ar e e e e
5. Nonproportional reinsurance lines {Lines 31, 32 &

33)
8. Total (Line 35) ... . LA4Te e L 4,228,076 ... 4,249,776 [ 2,391,610 | ..............2,127 184

Net Premiums Written (Pagee Part 1B, Coi. 6)

7. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.4,18.2,19.1,19.2 & 19.3, 194) ................................................................

8. Property lines (Lines 1,2, 9, 12,21 & 26) 3,530,317 | 3291806 3 328120 [ 1,855,339 [ 1,624,521
9. Property and liability combined lines
(Lines 3,4,5,8,228&27) ......
10. All other lines
(Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30& 34) ... -
11. Nonproportional reinsurance lines
(Lines 31, 32 & 33) )
12. Total {Line 35) 3,530,317 | 3,291,606 |.............. 3.328120 | 1,855,339 [ ... 1,624,521
‘Statement of Income (Page 4)
13. Net underwriting gain (loss) (Line B) (417,707) | ... (1.144,692)¢ . .. .315814 210,067 | {950,545)
14. Netinvestment gain (loss) (Line 11) ... - 564,536 | 736813 | 537,692 | R 447,276 | 552,016
15. Total other income (Line 15) . - 68139 L 66,509 | ... 69,308 36,997 Lo 10,530
16. Dividends to policyholders (Line 17) oo e
17. Federal and foreign income taxes incurred
(Line 19) . _{205,466) 197,930 13,225 11,000
18. Netincome (Line 20} ... I 214968 | (135,904) | oo 724884 | 40115 | {398,999
1Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3) 15,596,504 | ... 15,545,643 | ... 15,571,010 | . 9,766,477 | ... 9,038,221
20. Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1) . 88,917 | . 84,243 93,515 59,189 51,904
20.2 Deferred and not yet due (Line 15.2) ...l .. 86,714 358,730 1o 321,392 195,877 162,888
20.3 Accrued retrospective premiums (Line 15.3) ... .
21. Total liabilities excluding protected cell
business (Page 3, Line 26) ... 2,756,409 L. ... 2,561,520 | ... 2408185 | . .. . 1,238,418 | .. 984,029
22. Losses {Page 3, Line 1) L598,379 Lo 476,103 . .
23. Loss adjustment expenses (Page 3, Line 3} ... | ..9.,068 8,831 ... 8,125 . 5,688 565
24. Unearned premiums (Page 3, Line 9) _______......_.|_ I 1,752,938 | 1,655,905 | ... LN ETBTIT | 936,962 | ool 855,664
25. Capital paid up (Page 3, Lines 30 & 31)... . .
28. Surplus as regards policyholders (Page 3, Ling 37) .} ... 12,840,096 ) ... 12,994,123 | 13,162,825 [ .. 8,528,059 | . . ... 8,054,192
ICash Flow (Page 5)
27. Net cash from operations (Line 11} 511,219 (619,336) ... 1,763,726 | o 912,453 L. (101,024)
[Risk-Based Capital Analysis
28. Total adjusted capital ... e 12,840,096 112,994,123 | .13.162,825
29. Authorized control Ievel nsk-based capltal ........................................ 493,526 | ... .| 547,509 |....... S 644,574

Percentage Distributlon of Cash, Cash Equivalents
‘and Invested Assets

(Page 2, Col. 3)(Item divided by Page 2, Line 12,
Col. 3} x 100.0

30. Bonds(Line 1) ... . 61.5 [ . 609 62.9 571 64.3
31. Stocks (Lines 2.1&2.2) ... - 218 251 225 ... 240 299
32. Mortgage loans onreal estate (Lines3.1and3.2) L. L,
33. Real estate (Lines 4.1, 4.284.3) .. S DY F IO PR K 2.2 2.4
34. Cash, cash equivalents and short-term investments

{Line 5)

______________________ I D < 1. 3 127 [ 133 16.7 3.3
35. Contract loans (Line 8) ... ..occeocevene .
36. Derivatives (Line 7)
37. Other invested assets (Line 8)
38. Receivables for securities {Line @) ... .. -
39. Securities lending reinvested collateral assets (Line
10)... .
40. Aggregate wnte-lns for lnvestad assets (Line 11) ...
41. Cash, cash equivalents and invested assets (Line
12) - 100.0 100.0. 100.0._ ...100.0 100.0............
fnvestments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds, (Sch. D, Summary, Line 12, Col. 1}] ... .
43. Affiliated preferred stocks
{Sch. D, Summary, Line 18, Col. 1) ... [
44, Affiliated common stocks
(Sch. D, Summary, Line 24, Col. 1}
45, Affiliated short-term investments (sublotals included
in Schedule DA Verification, Col. 5, Line 10}
46. Affiliated mortgage loans on real estate ..
47. All other affiliated
48, Total of above Lines 42047 .
49, Total Investment in parent included in Lines 42 to 47
above
50. Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 48 above divided by Page 3, Col. 1, Line 37 x
100.0)
See Independent Accountant's Compitation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

{Continued)
1 2 3 4 5
2018 2017 2016 2015 2014

Fapital and Surplus Accounts (Page 4)

51. Net unrealized capital gains (josses) {Line 24} ... | .. (531,836) |.oerooo 248,971 | ... 107573 Lo {270,478 {137,775
52. Dividends to stockholders (Line 35) ... | e SO [ o

53, Change in surplus as regards policyholders for the
year (Line 38) ... .

4,634,766 [ ..o AT3 867 1 (674,204)
Fross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

54. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,19.1,18.2 & 19.3,19.4) ... e e einan

55. Property lines (Lines 1, 2, 9, 12, 21 & 26) .. 2,658,471
56. Property and liability combined lines
{Lines 3,4,5,8,22 & 27} oot
57. All other lines
{Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34} ......] SO POVUOTY FOV RO SUST
58, Nonproportional reinsurance lines
{Lines 31, 32&33) ...

...1,336,228

59. Total (Line 35) ... e 2,668,471 | ... 2,923,312 | 1,336,228 | 970,527 | e 1,949,570

Net Losses Paid (Page 9, Part 2, Cal. 4)

60. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,18.1,19.2 8 193, 19.4) e b

61. Property lines (Lines 1,2,9,12,21&26) ... L. 2,222,434

62. Property and liability combined lines
{Lines 3, 4, 5, 8, 22 & 27)

63. All other lines
(Lines 6, 10, 13, 14, 15,23,24,28,29,308 34) .| .

64. Nonpropaortional reinsurance lines
{Lines 31, 32 & 33}

65. Total (Line 35) ..o b 2,222,434

2,923,312 | 1,320,827 [ 43,743 | 1,823,907

[Operating Percentages (Page 4)
ltem divided by Page 4, Line 1) x 100.0

66. Premiums earned (Line 1) ... ... ] 1000l 100.0. . L1000 00000 L 1000
67. Losses incurred (Line 2) ...
68. Loss expenses incurred {Line 3) ... ..
69. Other underwriting expenses incurred (Line 4)
70. Net underwriting gain (loss) (Line 8) ...

............. 45.0 {........ 26.5 . 98.8

Other Percentages

71. Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by
Page 8, Part 18, Col. 6, Line 35 x 100.0) .o L M7

72. Losses and loss expenses incurred to premiums
eamed (Page 4, Lines 2 + 3 divided by
Page 4, Line 1 x 100.0) I 48 | 955 | ) 50.7 35.1 103 .4

73. Net premiums written to policyholders' surplus
{Page 8, Part 1B, Col. 6, Line 35 divided by Page 3,
Line 37, Col. 1 x 100.0}

S I3 SRS KT O 45.5 | 54.3

[One Year Loss Development ($000 omitted)

74. Development in gstimated losses and loss
expenses incurred prior to current year
{Schedule P, Part 2-Summary, Line 12, Col. 11) ... b [

75. Percent of development of losses and loss
expenses incurred to policyholders' surplus of prior
year end (Line 74 above divided by Page 4,

Line 21, Col. 1 x 100.0) ... e

iTwo Year Loss Development ($000 omitted)

76. Development in estimated losses and loss expenses
incurred 2 years hefore the cyrrent year and prior
year (Schedule P, Part 2 - Summary, Line 12, Col.
-4 RO

77. Percent of development of losses and loss
expenses incurred to reported policyholders' surplus
of second prior year end (Line 76 above divided by
Page 4, Line 21, Col. 2 x 100.0}

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements

of SSAP No. 3 - Accounting Changes and Correction of Errors? Yes [ ] No[ ]
If no, please explain
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

Schedule F - Part 1

NONE

Schedule F - Part 2

NONE

20, 21
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18
Net Amount
Recover- | Funds Held
Reinsur- Known Amount in Other able From | By Company
NAIC ance Case Known Contingent |  Cols. Dispute Ceded | Amounts |Reinsurers|  Under
D Company Domiciliary Special | Premiums Paid Paid Loss Case LAE | IBNR Loss | IBNR LAE | Unearned | Commis- | 7 through |Included in{ Balances Due to Cols. 15 - Remsur'ance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums sions 14 Totals | Column 15| Payable | Reinsurers | [17 + 18] Treat
Authorized - Affiliates - U.S. !ntercompany Pooling
Authorized - Affiliates - U.S. Non-Pooi - Captive
Authorized - Affiliales - U.S. Non-Pool - Other
Authorized - Affiliates - Other (Non-U.S.) - Captive
Authorized -~ Affiliates - Other (Non-U.S.) - Other
Authorized - Other U.S. Unaffiliated Insurers
42-0245990.... ... 14117 _JGRINNELL MUTREINS CO. .. ... ... | A L 946 30 ] IEE R B ] 186 [ Lo 801 71
0999999 - Total Authorized - Other US_Unafiiliated Insurers ! 946 | 0 156 | ] 186 | 80 | 105 |
Authorized - Pools - Mandatory Pools
Authorized - Pools - Voluntary Pools
Authorized - Other Non-U.3. fnsurers
Authorized - Protected Cells
1499959 - Total Authorized Exciuding Protected Cells (Sum of 0899890, (999595, 1099999, 1199999 and 1299909) | 346 | K| 156 | T 186 | 80 | 105 |
Unauthorized - Affiliates - U.S. Intercompany Pooling
Unauthorized - Affiliates - U.S. Non-Pool - Captive
Unauthorized - Affifiates - U.S. Non--Pogl - Other
Unauthorized - Affiliates - Other (Non-U.S.} - Captive
Unauthorized - Affiliates - Other (Non-U.S.} - Other
Unauthor ized - Other U.S. Unaffilrated lnsurers
Unauthorized - Pools - Mandatory Pools
Unauthor (zed - Pools - Voluntary Pools
Unauthorized - Other non-U.S. Insurers
Unauthorized - Protected Cells
Certified - Affiliates - U.S. Intercompany Pooling
Certified - Affiliates - U.S. Non-Pool - Captive
Certified - Affiliates - U.S. Non-Pool - Gther
Certified - Affiliates - Other {Non-U.S) - Captive
Certified - Affiliates - Other (Non-U.S.) - Other
Certified - Other U.S. Unaffiliated fnsurers
Certified - Pools - Mandatory Pools
Certified - Pools - Voluntary Pools
Certified - Other Non-U.S. Insurers
Cerlified - Prolected Cells
4399999 - Total Authorized, Unauthorized and Certified {Sum of 1499099, 2899999 and 4299999} | 946 | 30 1 156 | | 186 1 01 105
9999999 Totals [ 946 | 30 | 156 | 1 186 | Hi 80 | 105 |

See Independent Accountani's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

__{(Credit Risk)
Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 30 31 32 33 34 35 36
Credit Risk | Credit Risk on
CollateralizedjUncollateralized
Reinsurance Recoverables| Recoverables
Total Amount Payable & (Col. 32* (Col. 33~
Single Recoverable Funds Held Total Stressed Net Factor Factor
Issuing or | Beneficiary Net From {Cols. Collateral | Recoverable Applicable to| Applicable to
ID Confirming Trusts & | Tolai Funds | Recoverable | Applicable | Reinsurers Stressed 17+18+20; |[Stressed Net| (Cols. 21 + Net of Reinsurer Reinsurer
Number Muitiple Bank Other Held, Net of Funds Sch. F Less Penalty | Recoverable | butnotin | Recoverablei 22 + 24, not| Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary | Lefters of | Reference | Allowable | Payables & Held & Penalty (Col.| (Cols. 16- (Col. 28 * excess of | (Cols. 29— | in Excess [Offsets (Cols.i Designation | Equivalentin| Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral 78) 27) 120%) Col. 29) 30} of Col. 31) 31-32) Equivalent Col. 34) Col. 34)
Authorized - Affiliates - U.S. Intercompany Pooling
Authorized - Affiliates - U.S. Non-Pool - Captive
Authorized - Affiltates - U.S. Non-Pool - Other
Authorized - Affiliates - Other (Non-U.S.) - Caplive
Authorized - Affiliates - Other {Non-U.S.} - Other
Authorized - Gther U.S. Unaffiliated Insurers
42-0245990. JGRINMELL MUT REINS CO.___. ... ... . | S N S B0 .. 105 | | 186 [ 223 | o 143 1 [ DT < 1 O A O
0999999 - Total Aulhosized - Other U.S. Unaffiliated Insurers | L T | 30 | 105 | | 186 | 223 | 80 | 143 | [ 43| XX ] [
Authorized - Poofs - Mandalory Pools
Authorized - Pools - Voluntary Pools
Authorized - Diher Non-U.S. Insurers
Authorized - Protected Cells
1499999 - Total Authorized Excluding Protecled Celis (Sum of ‘ L 1 | L I l
0899999, 0999999, 1099999, 1199998 and 1209999) XXX 80 105 186 223 80 143 143 XXX
Unauthorized - Affiliates - U.S. Intercompany Pooling
Unauthorized - Affitiates - U.S. Non-Pool - Captive
Unauthorized - Affiliales - U.S. Non--Pool - Other
Unauthor ized - Affiliates - Other (Non-U.S.) - Caplive
Unauthorized - Affiliates - Other (Non-U.S.) - Other
Unauthorized - Other U.S. Unaffiljated Insurers
Unauthorized - Pools - Mandatory Pools
Unauthorized - Pools - Voluntary Pools
Unauthorized - Other non-U.S. Insurers
Unauthorized - Protected Celis
Certified - Affiliates - U.S. Intercompany Pooling
Certified - Affiliates - U.S. Non-Pool - Captive
Certified - Affiliales - U.S. Non-Pool - Other
Certified - Alfiliates - Other (Non-U.S} - Capfive
Certified - Affiliates - Other (Non-U.S.) - Other
Certified - Other U.S. Unaffiliated Insurers
Certified - Poois - Mandatory Pools
Certified - Poois - Voluntary Pools
Gertified - Other Non-l).5. Insurers
Certified - Protected Cells
4399999 - Total Authorized, Unauthorized and Certified {Sum of
1499999, 2899999 and 4209939) XXX 80 105 186 223 8 143 143 XXX
9999999 Tolals XXX 80 105 186 223 80 143 143 XXX

See [ndependent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year {($000 Omitted)
{Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48
37 QOverdue 43
38 39 40 41 42 Recoverable Recoverable
on Paid on Paid
Total Losses & Total Losses &
Recoverable |LAE Over 90|Recoverable |LAE Over 90
on Paid Days Past on Paid Days Past
Losses & Due Losses & Due
Total Due LAE Amounts LAE Amounts
D Total  [Cols. 37 + 42| Amounts in | in Dispute |Amounts Not|  Notin Amounts
Number Qverdue (In total Dispute included in Dispute Dispute Received
From Name of Reinsurer 1-29 30-90 91-120 Over 120 |Cols. 38 + 39|should equal| Inciuded in in Cols. {Cols. 43 — | (Cols. 40 + Prior 90
Col. 1 From Col. 3 Current Days Days Days Days +40+41 | Cols. 7 +8) Cal. 43 40 & 41 44) 41 — 45) Days

49

Percentage
Overdue
Col. 42/Col.
43

50

Percentage
of Amounts
More Than

{Col. 47/
[Cols. 46 +
48])

51

90 Days | Percentage
Overdue Not| More Than
in Dispute 120 Days

Overdue
(Col. 41/
Col. 43)

52

Is the
Amount in
Col. 50 Less
Than 20%
(Yes or No)

53

Amounts in

Col. 47 for

Reinsurers

with Values

Less Than

20% in Col.
50

Authorized - Affiliates - U.S. Intercompany Pooling

Authorized - Affiiiates - U.S. Non-Pool - Captive

Authorized - Affiiiates - U.S. Non-Pool - Other

Authorized - Affiliates - Other {(Non-U.S.) - Captive

Authorized - Affijiates - Other {Non-U.5.) - Other

Authorized - Other U.S. Unaffiliated insurers

{42-0245390. __ TGRTNNELL WUT RETNS CO.._.. ! ol - I | | | I
W]

0999998 - Total Authorized - Other U.S. Unafiiiiated Insurers |

Authorized - Pools - Mandatory Pools

Authorized - Pools - Voluntary Pools

Authorized - Other Non-U.S. insurers

Authorized - Protected Celis

1499999 - Total Authorized Excluding Protected Cells (Sum of l
0899999, 0999999, 1099999, 1199999 and 1239999) 30 30 I 30

XX

Unauthorized - Affiiiates - U.S. Intercompany Pooling

Unauthorized - Affiliates - U.S. Non-Pool - Caplive

Unauthorized - Affiliates - U.5. Non--Pool - Other

Unauthor ized - Affiliates - Other {Non-U.S.) - Captive

Unauthorized - Affiliates - Other (Non-U.S.) - Other

Unauthorized - Other U.S. Unaffiliated Insurers

Unauthorized - Pools - Mandatory Pools

Unauthorized - Poofs - Voluntary Pools

Unauthorized - Other non-U.S. insurers

Unauthor ized - Protecled Cells

Certified - Affifiates - U.S. Intercompany Pooling

Certified - Affiliates - U.S. Non-Pool - Captive

lertified - Affiliates - U.S. Non-Pool - Other

Certifred - Affiliates - Other (Non-U.8} - Captive

Certified - Alffiliates - Other {Non-U.S.} - Other

Certified - Other U.S. Unaffiliated Insurers

Certified - Pools - Mandatory Pools

Certified - Pools - Voluntary Pools

Certified - Other Non-U.S. fnsurers

Tertified - Protected Cells

4399599 - Total Authorized, Unauthorized and Certified (Sum of
1493999, 2899999 and 4299999) 30 30

XkX

8|8

9999999 Totals 30 30

XX

Sea independent Accountant's Compiiation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association
SCHEDULE F - PART 3 (Continued)
Ceded Reinsurance as of December 31, Current Year {$000 Omitted)
{Provision for Reinsurance for Certified Reinsurers)
Provision for Certified Reinsurance
54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = “No"; Otherwise 69
Enter 0
Percent of Percent 66 67 68 Provision for
Collateral Credit 20% of Overdue
Provided for | Allowed on 20% of Recoverable Reinsurance
Net Net Recoverable Provision for |  on Paid Ceded to
Net Recoverables|Recoverables| on Paid Reinsurance | Losses & Total Certified
Recoverables Subjectto | Subjectto Losses & | Amountof (with Certified| LAE Over 90| Collateral Net Reinsurers
Percent Subject to Dollar Collateral Collateral LAE Over Credit Reinsurers | Days Past Provided Unsecured (Greater of
Collateral | Catastrophe | Collateral | Amountof |RequirementsiRequirements| 90 Days | Allowed for Dueto  |Due Amounts{(Col. 20+Cot. | Recoverable [Col. 62 +
¥] Certified [Effective Date| Required for |RecoverablesiRequirements! Collateral [([Col. 20+Col.|[(Col. 60/ Col| Past Due Net Collateral Not in 21+Col.22+ | for Which Col. 65] or
Number Reinsurer | of Certified | Full Credit |Qualifying for|for Full Creditj Required 21+Col. 56, notto | Amounts in |Recoverables| Deficiency Dispute Col. 24; not Credit is 20% of Col. 68; not
From Name of Reinsurer Rating Reinsurer | {0% through | Collateral {Col. 19 - (Col. 56 * 22+Col. exceed Dispute {Col. |(Col. 57+[Col.| (Col. 19— {Col. 47 * to Exceed |Allowed (Col.| Amountin | to Exceed
Col. 1 From Col. 3 (1 through 6) Rating 100%}) Deferral Col. 57) Col. 58) 24}/Col. 58) 100%) 45*20%) |58 * Col. 61]}| Col. 63) 20%} Col. 63} 63-Col. 66} Col. 67 Col. 63)
Authorized - Affiliates - U.S. Intercompany Pooling
Authorized - Affiliates - U.S. Non-Pool - Capiive
Authorized - Affiliates - U.S. Non-Ppol - Other
Authorized - Affiltates - Other (Non-U.S.) - Caplive
Authorized - Affiliates - Other {Non-U.S.) - Other
Authorized - Other U.S. Unaffiliated Insurers
42-0245990__ JGRINNELL NUT REINS €O e L O LWL W L. K | L I TIX T [ ] Yo L. XXX T L F13 S LT XK AN X
0999999 - Tota] Authorized - Diher U.S. Unaffiliated Insurers | XA | K| R x| x| YK | LTS XX | | MK [ | XK WX XX WX XX
Authorized - Pools - Mandatory Pools
Authorized - Pools - Voluntary Pools
Authorized - Other Non-U.S. Insurers
Authorized - Protected Cells
1499999 - Total Authorized Exciuding Protected Cefis (Sum of (899999,
(999999, 1099999, 1199399 and 1299999) 943 | XXX J XAX XXX XXX XXX XXX XX [ XXX T XX [ jots i XXX XXX XXX X XXX
Unauthorized - Affiliates - U.S. Intercompany Pooting
Unauthorized - Affiliates - U.S. Non-Pool - Captive
Unauthorized - Affiliates - U.S. Non--Pool - Other
Unauthorized - Affiltiates - Other (Non-U.S.) - Captive
Unauthorized - Affiliates - Other {Non-U.S.) - Other
Unauthorized - Other U.S. Unaffiliated lnsurers
Unauthorized - Pools - Mandatory Ponis
Unauthorized - Pools - Voluntary Pools
Unauthorized - Other non-U.S. Insurers
Unauthorized - Protecied Ceflls
Certified - Affiliates - U.S. Intercompany Pooling
Certified - Affiliates - U.S. Non-Pool - Captive
Certified - Affiliates - U.S. Non-Poo! - Other
Certified - Affiliates - Other (Non-U.S) - Captive
Certified - Affiliates - Other (Non-U.5.) - Other
Certified - Other U.S. Unaffiliated Insurers
Certified - Pools - Mandatory Pools
Certified - Pools - Voluntary Pools
Certified - Other Non-U.S. Insurers
Certified - Protecled Cells
4399999 - Total Authorized, Unauthorized and Certified (Sum of
1489999, 2839993 and 4293999) XXX XXX XXX XXX XXX
9999992 Totals XXX XXX XXX XXX XXX

See Independent Accountant's Compifation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70 Provision for Unauthorized Reinsurance Provision for Overdue Authorized Total Provision for Reinsurance
Reinsurance
71 72 73 74 75 76 77 78
Complete if
Col. 52 = "No™;
Complete if Otherwise Enter 0
Col. 52 ="Yes";
Otherwise Enter 0 | Greater of 20% of Net
Recoverable Net of
20% of Recoverable Funds Held &
Provision for Overdue {on Paid Losses & |LAE| Collateral, or 20% of
20% of Recoverable Provision for Reinsurance from Over 90 Days Past | Recoverable on Paid Pravision for Amounts
on Paid Losses & Reinsurance with Unauthorized Due Amounts Notin | Losses & LAE Over Ceded to
o] LAE Over 80 Days Unauthorized Reinsurers and Dispute + 20% of 90 Days Past Due |Provision for Amounts Unauthorized Pravision for Amounts
Number Past Due Amounts Reinsurers Due to Amounts in Dispute | Amounts in Dispute | (Greater of Col. 26 * | Ceded to Authorized Reinsurers Ceded to Cerlified Total Provision for
From Name of Reinsurer Not in Dispute Collateral Deficiency | (Col. 70 + 20% of the | ([Col. 47 " 20%)] + | 20% or [Col. 40 + 41] Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26} Amount in Col. 16) [Col. 45 * 20%]) * 20%) {Cols, 73+74) | Excess of Col. 15) {Col. 64 + 69) {Cols. 75+ 76 + 77

Authorized - Affiliates - U.S. Intercompany Pooling
Authorized - Affiliates - U.S. Non-Pool - Captive
Authorized - Affiliates - U.S. Non-Pool - Other
Authorized - Affifiates - Other (Non-U.S.) - Captive
Authorized - Affiliates - Other (Non-U.S.} - Other
Authorized - Other U.S. Unaffiliated Insurers
42-0245390___JGRINNELL_NUT RETNS CO | L. XKoo XK 1 | ] XXX L T —

(1999993 - Total Authorized - Other U.S. Unaffiiiated Insurers | I XXX ] 1 XXX XXX D
Authorized - Pools - Wandatory Pools
Authorized - Pools - Voluntary Pools
Authorized - Cther Non-U.8. Insurers
Author ized - Protected Cells

1499999 - Total Authorized Excluding Prolecled Cells (Sum of 0899%, (999999, 1099999 | T J l

1199999 and 1299999) XXX XXX XXX AKX

Unauthorized - Affiliates - U.S. [niercompany Pooling

Unauthorized - Affifiates - U.§. Non-Pool - Captive

Unauthorized - Affiliates - U.5. Non--Pool - Qther

Unauthorized - Affiliates - Other (Non-U.S.) - Captive

Unauthorized - Affiliates - Other {Non-U.5.) - Other

Unauthorized - Other U.8. Unaffiliated Insurers

Unauthorized - Pools - Mandaiory Pools

Unauthorized - Pools - Voluntary Pools

Unauthorized - Other non-U.S. Insurers

Unauthorized - Protected Cells

Certified - Afftiiates - U.S. Intercompany Pooling

Certified - Affiliates - U.5. Non-Pool - Captive

Certifted - Affiliates - U.S. Non-Pool - Other

Certified - Affifiates - Other {Non-U.5) - Captive

Certified - Affiliates - Other (Non-U.5.) - Other

Certified - Other U.S. Unaffiliated Insurers

Certified - Pools - Mandatory Pools

Certified - Pools - Voluntary Pools

Certified - Other Non-U.S. Insurers

Certified - Protecled Cells

4399999 - Total Authorized, Unauthorized and Certified (Sum of 1499999, 2893999 and 4299999) [

9999999 Totals

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE F - PART 4

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted)

Issuing or
Confirming
Bank
Reference
Number

Letters of
Credit
Code

American Barkers
Association (ABA)

Routing Number Issuing or Canfirming Bank Name

Letters of Credit Amount

[Total
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted}

Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:
1 2
Name of Reinsurer Commisgion Rate Ceded Premium

Report the five largest reinsurance recoverables reported in Schedule F, Part 3.Column 15, due from any one reinsurer (based on-the total recoverables), Schedule F, Part 3, Line 9999999, Column 15, the amount of ceded premium, and indicate whether the recoverables are due from
an affiliated insurer.

1 2 3 4
Name of Reinsurer Total Recoverables Ceded Premiums Affiliated
Grinnel | MUtual Refnsurante COMDANY. ... ... oo oo e oo eeeaeeee oo ar e O 8 . U 946 Yes | ] No[X]
. Yes [ ] No[ ]
...... Yes [} No[ ]
. kAR e e Yes [ ] N[ ]
B e ettt et et ee et ee e e aesataee et 457 emeem e e e o £ 8 Amee s Ao ee e e e £ 2422t A e R emm e e 1212 4n st e e oot ek ee ettt araet e oo e oot nenererennn Yes | ] No | )

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.

See [ndependent Accountant's Compilation Report




- R P W AN

ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual insurance Association

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identlfy Net Credit for Reinsurance

As Re1porled Restat20ment Res?ated
(Net of Ceded) Adjustments {Gross of Ceded)
IASSETS (Page 2, Col, 3)

1. Cash and invested assets {Line 12) ..... 2 14,991096 | 14,991,096

2. Premiums and considerations {Line 15) ... 475,631 | 475,631

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1)..................__. 29,624 ) (2982

4 Funds held by or deposited with reinsured companies (Line 16.2).......... e

5. OMEr @SSOHS .o ettt s 100,154 [ 100,154

6. Net amount recoverable from reINSUFEIS | ..o sese e} 105,409 |.ooveeeeee 105,409

7. Protected cell assets (LiNe 27) e

8. TOMAIS (LING 2B) ... ettt ss e rersss st eeesR e aisenineeseeenn 15,596,504 75,785 15,672,290

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (Lines 1 through 3) ... ... L B07447 | 156,166 | _.....763,613
10. Taxes, expenses, and other obligations (Lines 4 through 8) ... .o e e 149122 | e e 149,122
11. Unearned premiums (Lin@ 9) ..o 1,752,938 | oo 1,752,938
12, Advance premiums (Line 10} e 08776 | 108,776
13. Dividends declared and unpaid (Line 11.1and 11.2) ... )
14. Ceded reinsurance premiums payable (net of ceding commissions) (Line 12) ... 80,381 | (80,3810 )
15. Funds held by company under reinsurance treaties (Line 13) ... oo oo e,
16. Amounts withheld or retained by company for account of others (Line14) .| 22,828 22,828
17. Provision for reinsurance (Line 18) ... oo eeseesese e e es e e,
18, Other BADIES ... oo e 34,917 34,917
19. Total liabilities excluding protected cell business (Line 28) ... 2,756,409 75,785 2,832,194
20. Protected cell liabilities (Ling 27) .o
21. Surplus as regards policyholders {Line 37) 12,840,096 XXX 12,840,096
22. Totals (Line 38) 15,596,504 75,785 15,672,290

. NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements? Yes { ] No [ X |

If yes, give full explanation;

« See Indpendent Accountani's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SUMMARY INVESTMENT SCHEDULE

Gross Investment
Hoidings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1 2

Amount Percentage

Amount

4

Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3+4})
Amount

Percentage

© ©® N

. Bonds:

. Other debt and other fixed income securities (excluding short

. Equity interests:

. Mortgage loans:

. Real estate investments:

. Contract loans ..
. Derivatives
. Receivables for securities
. Securities Lending (Line 10, Asset Page reinvested collateral).........
10.
11.
12

1.1 U.S. treasury securities ....

1.2 U.8. government agency obligations (excluding mortgage-
backed securities):

1.21 Issued by U).S. government agencies

1.22 lssued by U.S. government sponscred agencies

1.3 Non-U.S. government (lncludlng Canada, excluding morigage-
backed securities) ... [

1.4 Securities issued by states, territories, and possessions and
political subdivisions in the U.S.:

1.41 States, territories and possessions general obligations

1.42 Political subdivisions of states, territories and possessions
and political subdivisions general obligations..__

1.43 Revenue and assessment obligations

B IR 310,315

,,,,,,,,,,,, 2,589,192

6,174,493

1.44 Industrial development and similar cbligations....

1.5 Mortgage-backed securities (includes residential and
commercial MBS}):

1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMA. ..

1.612 Issued or guaranteed by FNMA and FHLMC

,,,,,,,,, ...2,589,192

-.310,315

....... 2,589,192

310,315

,,,,,,,,,,,,, 6,174,493

....... 6,174,493

1.513 All other.

19,140 |...0.128

1.52 CMQOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or
VA e,

1.522 Issued by non-U.S. Government issuers and
collateralized by mortgage-backed securities issued or
guaranteed by agencies shown inLine 1.521.____ ...

1.523 All other.

0.128

term):

2.1 Unaffiliated domestic securities (inciudes credit tenant loans
and hybrid securities)

......... 0.827

123,964

2.2 Unaffiliated non-U.S. securities {including Canada)
2.3 Affiliated securities . JOUOUOOUOTRR [T

3.1 Investments in mutual funds

..9.257

3.2 Preferred stocks:
3.21 Affiliated

3.22 Unaffiliated [
3.3 Publicly traded equity securities {excluding preferred stocks)
331AMflated e

......... 2.459

3.32 Unaffiliated
3.4 Other equity securities:
3.41 Affiliated

3.42 Unaffiliated ... ...

3.5 Other squity interests including tangible perscnal property
under lease:

3.51 Affiliated

3.52 Unaffiliated

4.1 Construction and land development

4.2 Agricultural

4.3 Single family residential properties
4.4 Multifamily residential properties

4.5 Commercial loans .

4.6 Mezzanine real estate Ioans

5.1 Property occupied by company

5.2 Property held for production of income (including
8 e, OF prOperty acquired in satisfaction
of debt)

5.3 Property held for sale (including $
property acquired in satisfaction of debt)

Cash, cash equivalents and short-term investments .

Other invested assets

183,004

XXX

Total invested assets

2,323,775

14,991,096 | 100.000

14,991,096

14,991,008

100.000

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Boolk/adjusted carrying value, December 31 of PriOr YBAr ... .. e . 189,725
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, Column 8} s

2.2 Additional investment made after acquisition (Part 2, Column )
Current year change in encumbrances:

3.1 Totals, Part 1, Column 13..
3.2 Totals, Part 3, Column 11..

Total gain {loss) on disposals, Part 3, Column 18

Deduct amounts received on disposals, Part 3, Column 15 ... e ea ety h et s i

Total foreign exchange change in book/adjusted carrying value:
6.1 Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13..__.

Deduct current year's other-than-temporary impairment recognized:
7.1 Totals, Part 1, Column 12
7.2 Totals, Part 3, Column 10.

. Deduct current year's depreciation:

8.1 Totals, Part 1, Column 11 .
8.2 Totals, Part 3, Column 8. 6,720
Book/adjusted carrying value at the end of current penod (Lines 1+243+4-5+6-7- 8\ 183,004
Deduct total nonadmitted amounts _.

Statement value at end of current penod (Lme 9 minus Uine 10) oo, 183,004

See Independent Acceuntant's Compilation Report
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13.
14.
15.

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 of prior year.

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, Column 7).
2.2 Additional investment made after acquisition (Part 2, Column 8)

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 12.
3.2 Tofals, Part 3, Column 11

Accrual of discount

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 9 ..
5.2 Totals, Part 3, Column 8

Total gain (loss) on disposals, Part 3, Column 18R

Deduct amounts received on disposals, Part 3, Column 15Q.......3

Deduct amortization of premium and mortgage interest points and commitment fees.

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13
8.2 Totals, Part 3, Column 13

Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, Column 11
10.2 Totals, Part 3, Column 10

Book vaius/recorded investment excludlng accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10}
Total vatuation allowance.

Subtotal (Line 11 plus Line 12}

Deduct total nonadmitted amounts

Statement value of mortgages cwned at end of current period {Line 13 minus Line 14}

SlI02
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year. et r et e et
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8)
2.2 Additional investment made after acquisition (Part 2, Column 9)
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 16
3.2 Totals, Part 3, Column 12
Accrual of diSCOUN...........i e
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13 ... ... _—
5.2 Totals, Part 3, Column 9 . B -
Total gain {loss) on disposals, Part 3, Column 19.._____ R .
Deduct amounts received on disposals, Part 3, Column 16,
Deduct amortization of premium and depreciation.._.._.
Total foreign exchange change in book/adjusted carrying vaiue:
9.1 Totals, Part 1, Column 17
9.2 Totals, Part 3, Column 14
Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, Column 15
10.2 Totals, Part 3, Column 11,

Book/adjusted carrying value at end of current period (Llnes 1+2+3+4+5
Deduct total nonadmitted amounts
Statement value at end of current period {Line 11 minus Line 12) .

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

. Book/adjusted carrying value, Decembear 31 Of PrOr YOaI .. .. i eeeee e emieen e eearnneae 12,902,152
- Cost of bonds and stocks acquired, Part 3, Column 7... 1,295,793

- Accrual of discount
. Unrealized valuation increase (decrease)

e e 1,400

4.1 Part 1, Column 12 1

4.2 Part 2, 8eCtion 1, COIUMN 15, ...t eeeeeeeee oo eeeeeee oo eena et {42,932)

4.3 Part 2, Section 2, Colurmn 13.......... et ieeeee e e e eesos e enenses st sroon (373,226)

4.4 Part 4, Column 11 (115,879) oo {531, 836)
Total gain (loss) on disposals, Part 4, Column 19......... 89,629
Deduction consideration for bonds and stocks disposed of, Part &, COMMN T........ o oot eeeee oo eeoeeeoeeeaeeeaeeeseseeeseras s oo oeenene e ee s e eaeeemeesd 1,244 211
Deduct amortization of premium................... . . 28,611
Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, Column 15
8.2 Part 2, Section 1, Column 19 JRT SO
8.3 Part 2, Section2, Column 16

8.4 Part 4, Column 15,
Deduct current year's other-than-temporary impairment recognized:
9.1 Part 1, Column 14
9.2 Part 2, Section 1, Column 17
9.3 Part 2, Section 2, Column 14
9.4 Part 4, Coiumn 13,
Total investment income recogmzed as a result of prepayment penalties and/or acceleration fees, Notes 5R, Line 5R{2).
Book/adjusted carrying value at end of current period (Lines 1+2+43+4+5-6-7+8-9+10). ... ... 12,484,317
Deduct total nonadmitted amounts.
Statement value at end of current period (Line 11 minus Line 12) e 12,484 317

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

See Independent Accountant's Compilation Report

Sl04

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. UnitedStates )
Governments 2. CaNAda e et
{Including all obligations guaranteed 3. _Other Countries
by governments} 4. Totals
U.S. States, Territories and Possessions
Direct and guaranteed) 5. Totals 2,589,192 2,657,844 2,622,817 2,575,000
U.8. Political Subdivisions of States, Territories
{and Possessions (Direct and guaranteed) 6. Totals 310,315 312,574 311,219 310,000
U.S, Special revenue and special assessment
obligations and all nen-guaranteed
obligations of agencies and authorities of
overnments and their political subdivisions 7. Totals 6,174,493 6,153,822 6,215,863 6,085,000
8. United States 143,104 | 130,106 | . 143,493 | .. 138,000
Industrial and Miscellaneous, SVO ldentified 9. Canada .. b e
unds, Bank Loans and Hybrid Securities 10. Other Countries
{unaffiliated) 11. Totals 143,104 130,105 143,493 138,000
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 9,217,104 9,254 344 9,294,392 9,108,000
PREFERRED STOCKS 14. United States ... fo 368,560 | .. 368,560 | ....400275
Industrial and Miscellaneous (unaffiliated) 15, Canada e e
16.  Other Countries
17.  Totals 368,560 368,560 400,275
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks 368,560 368,560 400,275
COMMON STOCKS 20. United States ... | e 2,844937 2,844937 [ ... 2,734,599
Industrial and Miscellanaous (unaffiliated) 21, Canada ...
22. Other Countries 53,717 53,717 57,392
23. Totals 2,898,653 2,898,653 2,791,991
Parent, Subsidiaries and Affiliates 24, Totals
25. Total Common Stocks 2,898,653 2,898,653 2,791,991
26. Total Stocks 3,267,213 3,267,213 3,192,266
27. Total Bonds and Stocks 12,484,317 12,521,557 12,486,658
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col. 7asa Total from Col. 7 % From Col. 8 Tota! Publicly Total Privately
NAIC Designation 1 Year or Less 5 Years Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded Placed (a)
1. U.S. Governments
11 NAICT e e e e L 5.0 SN NS NS
12 NAIC2 o e XXX
13 NaC3 e XXX
14 NAICA e e e e e b XXX e e
1.5 NAICS ... b B 1.3 S
16 NAICE ... ... XXX
1.7 Totals XXX
2. All Other Governments
21 NAICT e e 4.4 S SO S
22 NAIC2 o e et e e XEX e e e
23 NAIC3 .. b e, 034 R SO N
24 NAIC4 ] L34 SN NS KOS ONUO DTN SN UN USROS NS U VOO HOSRP ROV RUUUUSR NUEOR PSSR
25 NAICS b e K b e e
26 NAICE . ... XXX
2.7 Totals AKX
3. U.S. States, Territcries and Possessions, etc., Guaranteed
31 NAICT ... 451,655 1,264,343 696,010 | 99,995 | . XXX 2512003 e 252 Lo 2,758,972 ¢ 7 0 B OO S 2,512.003
3.2 NAIC2 SO0 OO B L e e JEX 77,189 0.8 201481 2.0 77,189
33 NAICS o e e e XXX
34 NAICA IR e e e
35 NAICS o e e e e XXX e e e e
36 NAICS XXX
3.7 Totals 451,655 1,341,532 696,010 99,995 XXX 2,589 192 25.9 2,960,453 2.7 2,589,192
4. U.S. Political Subdivisions of States, Territories and Possessions, Guaranteed
41 NAIC1 Ll MUAB3 [ 100,000 Lo e J e B.0.0 S 211,853 4o P I 208,079 | 2 211,453
42 NAIC2 98,862 oo e XXX 98,862 1. 100 98810 1.0 98,862
43 NAICA o e KKK e
44 NAICY ke FXX e e e e e e
45 NAICS v FXX e e
46 NAICE .. XXX
4.7  Totals 111,453 100,000 98,862 XXX 310,315 3.1 304,889 3.1 310,315
5. UU.S. Special Revenue & Special Assessment Obligations, etc., Non-Guaranteed
51 NAIC1 475,993 1,302,896 ... 2,877,812 ... 1032042 XXX 5,688,743 | oo BT0 R 5,164,575 51.9 5,688,743
52 NAIC2 50,000 220,751 152,134 2865 XX ...465.750 [ . . | 465,922 4.7 ...465,750
83 NAIC3 e e S 4.0, VOO AUV UV E PO U HSNUN O OOO oYU OO .
5.4 NAIC 4 20,000 Lo e e L XXX 20,000 | 19,999 020 20,000
55 NAICS XXX b e
56 NAICS.. ... ] XXX
5.7  Totals 545,993 1,523,647 3,029,946 1,074,807 XXX 6,174,493 61.9 5,650,496 56.7 6,174,493
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
QOver 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col.7asa Total from Col. 7 % From Ccl. 8 Total Publicty Total Privately
NAIC Designation 1 Year or Less 5 Years Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year Priotr Year Traded Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
61 NAIC1 38,805 763,134 XXX 801,940 8.0 ...587.016 | 891 38,805 Lo 763,134
62 NAIC2 b e ] 104,209 | o XXX 104 299 1.0 aasa st S 104,299 |
6.3 NAICS .. e e XXX e e e e
64 NAIC4 XXX A e e e e ]
65 Nacs. b e XXX
66 NAICE. ... . XXX
6.7 Totals 143,104 763,134 XXX 906,239 9.1 1,041,267 10.5 143,104 763,134
7. Hybrid Securities
T4 ONAICT b e e e Y XK b e e e e
T2 NAIC2 e b XK e e e
73 NAIC3 .. S FEUOS TV XK e e e
74 NAIC4 SSUUSORUUUN NONRUROPYS! NSRSV SUROTRO IR e e e
75 NAICS e e Y o .53 SRS SN SRR UT URURURUOveOr USSR UPSUU TN RHOUN SO SUSUT
76 NAICS ... XX
7.7 Totals XXX
8. Parent, Subsidiaries and Affiliates
81 NawCt b KK e N e e
82 NAICZ b e IR e e e
83 NAICI o e e e 8. TN RO Y NSO NSRRI SNUUUSPUUSUION RSSO
84 NAIC4 XK L
85 wNaICS e X e e
86 NAICE. ... .. XXX
8.7 Totals XXX
9. 3VO-Designated Securities )
91 NAIC1T... N XXX XXX XXX XXX KX e e
92 NAIC2 ... XX XXX XXX XXX KEK e e e e e b
93 NAIC3 XXX XXX KKK XXX B 6.5 N NSNS SNSUSUS OIS NSOV HNUUOUR VTN DU KUSORU USRI SO
94 NAIC4 ... XXX o )35 SR R XXX, XXX XXX e Koo e e
95 NAICS5 .. XXXl X XXX XXX KEX e e e e e
86 NAICB .. ... XXX XXX XXX XXX XXX
8.7  Totals XKX XXX XXX XXX XX
10. Bank Loans
101 NAIC1 D 5.4 RN NN SO XXX XXX
102 Naic2. b X e XXX L5 S NS R
103 NAIC3 . XXX XXX XKL
104 NAIC4 D3 SR SRR S XXX U & S EE R
105 NAICS o e e XXX XXX .45 S
106 NAICE ... XXX XXX XXX
10.7  Totals XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association
SCHEDULE D - PART 1A - SECTION 1 (Continued)
Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Through Over 5 Years Over 10 Years No Maturity Total Col.7Tasa Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less 5 Years Through 10 Years Through 20 Years Qver 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded Placed {a)

11. Total Bonds Current Year
111 NAICT 927,647 ... . ..2.678692 1 ... .. 3,673,822 | .o 1,470,843 .. ... 763,14 9214139 | ... 923 XXX XXX 38,805 9,175,334
112 NAIC2 ..l BO000 297,939 |........ 152,134 246,026 746 099 Y AR .5 ¢ SU— XXX 104,299 | ..o ... 641,800
11.3 NAIC3. XXX XX
114 NAIC 4. ..20,000 0.2 XXX KKK 20,000
115 NAICS e 8 e e e e LSRN RO 4.0 S KR SO UV DU OO
118 NAICE oo ] ) XHX XXX
11.7 Totals ... 2976631 ... 3825957 | 1,416,868 | ..163,134 b) 9,980,238 | .. ... 100.0 XXX ARK 143,104 L . 9,837,134
11.8 Line 11.7 as a % of Col. 7 10.0 29.8 38.3 14.2 7.6 100.0 XXX XXX XXX 1.4 98.6

12. Total Bonds Prior Year
121 21,349,737 | 2,864,951 | ... 3905914 ... 896,041 XX 9,016,643 [ 906 [ . 9,016,643 [ oo
12.2 49,8301 ......285753 304,491 ) 280,469 D 4.¢ S S 920,463} . ... 9.2 920,463
123 NAIC3 e e XXX L B .
12.4 19,998 1 e e e O, 0.0. G EE . 19899 | 0.2 LAgees
12.5 S — S XXX O TV T v Y Ny FESOU
126 XXX cn
127 e 1419566 | 3,150,704 [ . 42103251150 XXX o 9957105 1000 9,957,105 oo
12.8 Lline 12.7asa % of Col. 9 14.3 31.6 42.3 11.8 XXX 100.0 XXX 100.0

13. Total Publicly Traded Bonds
131 NAICT e e 38,805 38,805 i 004 9,016,643 906 38,805 oo
132 NAIC2 e e e 104,299 042098 . 1.0 920,463 9.2 104,299
133 NAICS (SRR SOOI SO RO
134 NAICA e e e e 19,999 { 0.2
138 NAICS . e e e e sr e ottt em e e e b
136 NAICG .. .....]
1837 Totals b e 143,104 143,104 | ... T4 9,957 105 | ....143,104
138 Line 137852 % 0FCOL 7] oo 10000 s 1000 LXK b9 ¢ SR IS+ 1 N R 100.0
13.9 Line 13.7as a % of Line

11.7, Col. 7, Section 11 1.4 1.4 XXX XXX XXX 1.4 XXX

14. Total Privately Placed

Bonds
141 NAIC1 . 927,647 | 2,678,692 3,673,822 32,037 | 763,134 L9334 CI N — XKL ISR 9,175,334
14.2 NAIC2 .50,000 [ 297 939 |........ 152,134 A4,72% 541,800 ......... ST 28 WO RO KA 641,800
143 NAIC3 . [0 4. S DU
144 NAICA ... .1 20,000 e e ] 20,000 002 e e KX ... 20,000
45 NAICS e B ettt e eres e e e et es e emeeeemeeee s ceerenesssenm oo everereereee e eeeenemeee e eee e reereee e esereeenes et eeem e e s aede e e XXX .
146 NAIC6 XRX
14.7 Totals . Q97647 . 2976631 .. . 3,825,957 F 17273764 763,134 9,837 134 { ... 98.6 b.5.%. S S — 9,837 134
14.8 tinet47asa%Col. 7 10.1 30.3 38.9 12.9 T8 100.0 XXX L XRKL XXX S SR --100.0
14.9 Line 14.7 as a % of Line

11.7, Col. 7, Section 11 10.0 2.8 38.3 12.8 7.6 98.6 XXX XX XXX XXX 98 .6
{a) Includes § ... ... freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b} Includes $ current year of bonds with Z designations, $ ... . prior year of bonds with Z designations, $ ... prior year of bonds with Z* designations. The letter “Z” means the NAIC designation was not assigned by the

Securities Valuation Office ('SVO) at the date of the statement.
(¢) Includes $

current year of bonds with 5GI designations, $

current year, $

""" means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.
prior , 5* or 5GI designations and $

prior year of bonds with 6* designations. “5GI*" means the

NAIC designation was assigned by the SVO in reliance on the insurer's certification that the issuer is current in all principal and interest payments. “6*” means the NAIC designation was assngned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 15

See Independent Accountant's Compifalion Report

______________________ 763,134 :NAIC2$

sNAIC3S

,,,,,,,,,,,, SNAIC 4 $

iNAICS5§ .

S NAICES
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Cwned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues
6 7

Distribution by Type 1 2 3 4 5 8 9 10 1 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Total Col.7Tasa Total from Col. 7 | % From Col. 8]  Total Publicly Total Privately
1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded Placed (&}

1. U.S. Govemments

1.1 Issuer Obligations

1.2 Residential Mortgage-Backed Securities .

1.3 Commercial Mortgage-Backed Securities ...} ...\ | bl b XK ]

1.4  Other Loan-Backed and Structured Securities ____|

15 Totals
2. All Other Governments

2.1 Issuer Obligations ..........

2.2 Residential Mortgage-Backed Securities ...\ | ] ] ] e b KR ] | e

2.3 Commercial Mortgage-Backed Securities.._........| .| e e e e b KX R |

24  Other Loan-Backed and Structured Securities......

25 Totals
3. U.S. States, Territories and Possessions, Guaranteed

3.1 lIssuer Obligations ........... 451,855 | 141832 696,010 | ........99.99510 i XXX 2,589,192 | ... 2594 .. 2,960,453 | ... .78 ...2,589 192

3.2 Residential Mortgage-Backed Securities .| il | e ] e BB | ] |

3.3 Commercial Mortgage-Backed Securities. SRR N UUURUUNUN RO PR Oy US P OO SRR

34  Other Loan-Backed and Structured Securities...... XXX

35 Totals 451,655 1,341,532 696,010 99,995 XXX 2,589,192 259 2,960,453 29.7 2,589,192
4. U.S. Political Subdivisions of States, Temitories and

Possessions, Guaranteed

4.1  lIssuer Obligations M1,453 ) 100,000 98,862 4 3 SR R 30,315 | 31 JC T I OO ORI ROV 310,315

4.2 Residential Mortgage-Backed Securities. .. e | e e ARR L

43 Commercial Mortgage-Backed Securities .| b e KR

4.4 Other Loan-Backed and Structured Securities . ..

4.5 Totals 111,453 100,000 98,862 XXX 310,315 3.1 304,889 3.1 310,315
6. U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed

5.1 Issuer Obligations ...545,993 LL1.523.847 | 3,029,946 [ ... 1,074,907 | oo §.9.9 SO I 6,174,493 | ... 19| . 5,650,496 | .. 6.7 6,174,493

52 Residential Mortgage-Backed Securities..............| oo cereenieeeeeeeeceennee] e -

5.3 Commercial Mortgage-Backed Securities. . _.§ il e ] e b | e KR ] e ] el | et

54 Other Loan-Backed and Structured Securities.. . XXX

55 Totals 545,993 1,523,647 3,029 946 1,074,807 XXX 6,174,493 61.9 5,650,496 5.7 6,174,493
6. Industrial and Miscellaneous

6.1 Issuer Obligations ... oo i | 143,104 763,134 XXX 906,239 | o 94 1,041,267 05 143,104 783,134

6.2 Residential Mortgage-Backed Securities ... | .| b | e e b KRR |

6.3 Commercial Mortgage-Backed Securities.. .| .o o] el ] el o KR e e

6.4  Other Loan-Backed and Structured Securities. .

6.5 Totals 143,104 763,134 XXX 906,239 9.1 1,041,267 10.5 143,104 763,134
7. Hybrid Securities

7.1 issuerQbligations ... | 0 55 S ! ! S ST R E O

7.2 Residential Morigage-Backed Securites _____| ) 9.9, G O R

7.3 Commercial Morigage-Backed Securities .1 o | B9, S U SRR PSP R UUUS PR STURt (NPT OO (R

7.4 Other Loan-Backed and Structured Securities . | XXX

7.5  Totals XXX
8. Parent, Subsidiaries and Affiliates

81 issuerObligations ... | i e e ) e XXX | ) | ] ]

8.2 Residential Mortgage-Backed Securities. .| oo | 9.9, S s BN STV [UOTUSR ORISR OO

83 Commercial Mortgage-Backed Securities ... ] - 044G U SNUUPRPN [UOP VORI, [NSOORRORo) [OOSR [

8.4 Other L.oan-Backed and Structured Securities_____ XXX

8.5 Totals XXX

q
i
i
i
H
H
H
i
$
H
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association
SCHEDULE D - PART 1A - SECTION 2 (Continued)
Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 11 12
Distribution by Type QOver 1 Year Over 5 Years Over 10 Years No Maturity Total Col. 7asa Total from Coi. 7 | % From Col. 8 Total Publicly Total Privately
Y iyp 1 Year or Less Through & Years | Through 10 Years | Through 20 Years Qver 20 Years Date Current Year % of Line 11.7 Prior Year Prior Year Traded Placed (a)
9. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO___. | KRR b XK e BRI R KK L e e erernnn s e eeser e e es e Feese e etenisessm e eeeemeee oren s emeeseemeesens bosceeeeemsessensesceene e eemmees foeer et
9.2 Bond Mutual Funds Identified by the SVO._.___..... | KRR X R e KKK XX e | e b b
9.3 Totals
10. Bank Loans
101 Bank Loans-dssued ... b e e e b XXX 1.9 S S 0.0, S S
10.2 Bank Loans —Acquired..... ... b et e e e bt eeeee e 1.5, SO IO DAY KXK e L 0.0 OSSOSO SOOI
10.3 Totals XXX XXX XXX
11. Total Bonds Current Year
11.1 IssuerObligations ... ... L. 997647 [ 2,978,631 { . .....3,825957 ¢ ... 1,416,868 ... .. 763,134 XXX 9,980,238 100.0 0.5 S S 9.0, S IO 143,104 1. ..9,837 134
11.2 Residential Mortgage-Backed Securities . ‘ ... XXX N - . ¢ SR S XXX... e |-
11.3 Commercial Mortgage-Backed Securities __ §.3.9 SRR NSV I XXX XK e
11.4 Other Loan-Backed and Structured Securities .. - KK e XXX o b XXX...
11.5 SVO Identified Funds ... KKK OO 49, S ISV 5 ¢ SO RO R MK XXX
116 Bankloans ... . XXX XXX
1.7 Totals .. 997,647 | ... 2,976,631 | 3,825,957 1,416,868 | ... 763,138 [ b 9,980,238 [ ... 000 (... XXX b XX 143,104 ...9,837 134
11.8 Lines 11.7asa % Col. 7 10.0 29.8 8.3 14.2 7.6 100.0 XXX XXX XXX 1.4 98.6
12. Total Bonds Prior Year .
12.1 1ssuerObligations ... ..l 1,419,566 3,150,704 | 4,210,325 | ... 176,510 | |9, SRS NSO .+ SR U 0. ¢, SRR DR 9,957,105
12.2 Residential Mortgage-Backed Securities ... [ e e XXX,
12.3 Commercial Mortgage-Backed Securities ... L. b b e XX
12.4 Other Loan-Backed and Structured Securities ... e XXX,
12.5 SVO identified Funds _....... 4.9, OO N XXX XXX XXX XK . XXX . RS U
12.6 Bank Loans ... XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
12.7 Totals o 1,419,566 ... .. 3,150,704 | . 4,210,325 | ... 176,510 | XXX XX 9,857,105 100.0 897105 )
12.8 Line 12.7asa % ofCol. 9 14.3 31.6 42,3 1.8 XXX 100.0 XXX 100.0
13. Total Publicly Traded Bonds
13.1 ssuer Obligations ... ... b e 4304 | 143,104 1.4 LB.957,105 [ 100.0 143,104
13.2 Residential Mortgage-Backed Securities S
13.3 Commercial Mortgage-Backed Securities S SR (OO SUUUSOUR T HUNUUSOUSUUPE STSORUUOURS NUNTUUUUTOORY Y. . SRR SR RO
13.4 Other Loan-Backed and Structured Securities . e bt e e Y b RER e e b e
13.5 SVO identified Funds ... ... - XX M XXX 6.0 S XXX OV DN SR VOO SOOI
136 Bank LOans ... XXX XXX XXX
BT Totals .. b e e 143,104 . 143,104 | ... 1.4 9,957,105 100.0 .-.143,104
138 Line137asa%ofCol. 7. .. pe e 2000 Lo b L1000 | b3 S IO ) 4.0 GRS S XX e 100.0
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11 1.4 1.4 XXX XXX XXX 1.4
14. Total Privately Placed Bonds
14.1 Issuer Obligations ... ... L. 997647 | . 2,976,631 3,825,957 ... 1,273,764 | . 763,134 L ... K 9,837,134 986 [ i b e 7.4 S—
14.2 Residential Mortgage-Backed Securities ... | o b b e e XXX e b e D.0.9 W OO
14.3 Commercial Mortgage-Backed Securities | .l e e e, XXX 4.0,
14.4 Other Loan-Backed and Structured Securities _____ R W 0.5 ST WO I - 3.4 S SO
14.5 SVO Identified Funds ... XXX 3. SO S ) 0.4 SU XXX e e [ XXX
146 Bankloans ... ... XXX XXX XXX XXX
14.7 Totals 997 647 2,976,631 | . 3,825,957 | 1,273,764 T63,134 [, 9,837 134 L. .. 98.6 | e . - F Y ¥ U 9,837,134
148 Line 14.7asa % of Col. 7 101 | 0.3 | I 12.9 | AR : T 100.0 |.......... XK b XXX b L9, SR Y 4.0 S U 100.0
14.9 Line 14.7 as a % of Line 11.7, Coal. 7, Section 11 10.0 29.8 38.3 12.8 7.8 98.8 XXX XXX XXX XXX 98.6

See independent Accountant‘s Compilation Report




ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

Schedule DB - Part A - Verification

NONE

Schedule DB - Part B - Verification

NONE

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2

NONE

Schedule DB - Verification

NONE

Si11, 8112, SI13, Si14
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)

1 2 3 4
Money Market
Total Bonds Mutual Funds Other (a)

1. Book/adjusted carrying value, December 31 of prior year. ... ..823,204 823,204

2. Cost of cash equivalents acquired. ... 785,874 785,874

3. Accrual of discount..... ... N VUSRI

4. Unrealized valuation increase (decrease). .. ... e

5. Total gain (Joss) ON dISPOSAIS. ... s

6. Deduct consideration received on disposals. ..o 545,944 845,944

7. Deduct amortization of Premium. ...t

8. Total foreign exchange change in book/adjusted camrying value. ..o Lo

9. Deduct current year's other-than-temporary impairment recognized. ...
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+45-8-7+8-9). .| 763,134 763,134 [
11. Deduct total nonadmitted amounts............. e |
12. Statement value at end of current period (Line 10 minus Line 11} 763,134 763,134

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment

See Independent Accountant's Compilaiion Report.

SI15
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 3] 7 8 ] 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current Year's Gross Income
Bool/Adjusted Other-Than- Total Foreign | Earned Less Taxes,
Date of Carrying Value Fair Value Temporary |Current Year's{Total Change in] Exchange Interest Repairs and
Date Last Actual Amount of Less Less Current Year's | Impairment Change in BJ/A.C V. Change in Incured on Expenses
Description of Property Code City State Acquired | Appraisal Cost Encumbrances | Encumbrances | Encumbrances | Depreciation | Recognized |Encumbrances| {13-11-12) BJ/A.C.V. Encumbrances | Incurred
Properiies occupied by the reporting entity - Health Care Dslivery
Properties occupied by the reporting entity - Administrative
Office Building - 1513 Edgingion . [Eldora . 1A 1..08/01/2012__ 0870172012 , ....183,004 IR N ICRED]) B .....10,930
0269999 - Properiies occupied by the reporting entity - Administrative 221,137 183,004 6,720 {6,720) 10,930
0399999 - Tolal Properties occupied by the reporting entity 221,137 183,004 6,720 {6,720) 10,930
Properties held for _the production of income

Properties held for sale

0699999 Totals

221,137

183,004 |

{6.720)

See Independent Accountant's Compilation Report
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Schedule A - Part 2

NONE

Schedule A - Part 3

NONE

Schedule B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule B - Part 3

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE

Schedule BA - Part 3

NONE

E02, EO3, E04, EO05, E06, EO7, EO8, E09
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year
1 2 Codes <] 7 Fair Value 10 11 Change in Book / Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 2 22
F Current
o Year's Total
r NAIC Other Foreign
e Designation Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and Admin- to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
cusiP g | Bond istrative Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment In Rate Rate When Due & Buring Maturity
Identification Description Code| n | CHAR Symbol Cost Value Value Value Value {Decrease) Accretion Recognized BJ/ACV. of of Paid Accrued Year Acquired Date
Bonds - U.S. Governments - Issuer Obiigaiions
Bonds - U.S. Governments - Residentfal Norigage-Backed Securities
Bonds - U.S, Governments - Commercial Morigage-Backed Securities
Bonds - U.S. Goverrments - Other Loan-Backed and Structured Securifies
Bonds - Alt Other Governments - tssuer Obligations
Bonds - Afi Other Governmenis - Residential Mortgage-Backed Securities
Bonds - All Other Governments - Commercial Morigage-Backed Securities
Bonds - Al1 Other Governments - Other Loan-Backed and Structured Securities
Bonds - U.5, States. Territories and Possessions (Direct and Guaranieed) - Issuer Obligations
Ankeny 1A Ref SerA 3.75%
035339-R3-6.16/1/24 [UUSSSSUT USSR IO N 2. R B 3.750 3.801 [...JD._.. AB 1,500 [...05/11/2011. . _06/01/2024 .
087671-F2-4 |Betiendorf IA 4.125% 6/1/24 2. 1 68 ]....... 4.125 L4370 138 1,650 1..03/04/2009. | 06/01/2024.._.
Cadar Rapids 1A Cmnty 4.25%
150539-A-2 71127 e 2. 1 (292) 4.250 3.035 |0 53 [ 1,083 |..11/27/2012 | _07/01/2027 ...
Cedar Rapids 1A Serh 4%
150528 -HT-7 16/1/29.......... b b2 L 30,000)..100.8500 | 30,255| . .. .30,000} .30 Ao 4000 ].......399 | b 1 .00 ]| . 1,200 |_.05/31/2011._.1.06/01/2029.
Central |A Cmnty SD 4.6%
15319P-AR-9.| 7/1/26........ . 4.600 | 4600 | d) e 920 | 1,840 1.01/112070. | 07/01/2026....
Corpus Christi TX Bus3.125%
220121-0L-8 § 341426, ... (54 3.125 1.563 |...08/02/2012 | . 03/01/2026....
Dallas-Fort Worth TX 4.%
235036-YF-1. 111432 . 40000 ..3.999 | M. L. 26T | 1,600 |..08/27/2012_. | 11/01/2032 .
Des Moines 1A Avi 5.125%
25000E-BY-8 |6/1/24 ..o e 2302401031220 30937 |..........30,000 .. ......30.04F { ... (28) 5.125 ... 1,538 | 1210872010 | ...06/01/2024....
Des Moines 1A Aviation 4.5%
25009E-BM-8 16/1/25 .o [ B 2... 2] LLA500 L..1,350 1...12008/2010.. | 0B/01/2025. .
25009X-EJ-0. | Des Moines A GO 4.% 6/1/26 | 2. (156)].. 4.000 | 3,200 1...08/28/2013... | ...06/01/2026. .
250111-CU-3 [ Des Moines 1A Indep 4% 6/1/29. 2. (295) 4.000 3.000 |..05/01/2014 _|...06/01/ 2029,
Des Moines [A Indep 4.%
250111-BH-3 |6/1/25. ... 2. (373) 4.000 21,600 |..06101/2012]...06/01/2025... |
250092-8G-0 | Des Moines (A SA 4% 6/1/27 .1 ). bt ) 50,000 1008910 { .. .50446 ) _50.000).........50,000 [ oo s 4.000 2,000 |...06/30/2011... _06/01/2027....
259309-XF -4 | Douglas Cnty Meb Sch 1/15/33 . 2. {152 .3.500 L1400 101070472012 0171612033
265777 -GL-0.| Dunn Cnty Wi Hith 4% 4/1/30 2. (354)] .. 4.000 2,800 |..06/25/2012 | .. 04/01/2030...
283736-BK-1.|Et Paso TX Arpt 4% 8/15/22 2. 4.000 2,000 |...06/14/2011_} . 08/15/2022 .
30747M-G3-1. | Fargo ND Ref SerA 3.5% 5¢1/24]. 2 (17457 WO WON AN 3.500 |.. 1,050 |...05/11/2011._1__05/01/2024...
Grundy Cnty tA Urban 4.55%
400352-4X-8.16/1/25 R T o 1 25,6981 . 101.1480 {76)] .. 4.550 | _.D6/01/2009.._| ...06/01/2025.
418604-FE-8 |Hastings NE Edec 4.% /119 L | | L. ... 1 37,357 1. 100.0000 | (342) 4.000 §. .WD5/114201, 01/01/2019...
452152-T8-7.| |1 linois St G0 5.5% 7/1/33 2 o h, 2 ke 79,410 | ... 105.6930 (426)] ... 5.500 LLDTi2512013. | 07/01/2033...
lowa Higher Ed Ln 5.%
462460-W2-8_ | 10/1/31... 2 1 99,993 |...... 108.1370 5.000 _..08/09/2013 .. 1...10/01/2031.__
towa St Brd Reg Hosp 3.625%
46256Q-CY-0.|9/1/22...... . 2 1 50,000 |...... 102.3260 3.625 ..10/2912010.. {.09/01/2022. |
fova 8t Fin Auth Hlth 5%
46246P -WN-0.|7/1/33............. 1 79,547 | ....108.9210 (AT e e L 5.000 [ . 142602013, 4. 0770112033
lowa St Fin Auth Rith 5.%
A6246P -MM-0. | 711433 SO T DU 99,995 [ .. 108.9210 5.000 A126/2013..107001/2031
lowa St Fin Auth Hith 5.25%
462466-CX-9.12/15/ 28 2. - 49,999 100.4140 50,207 50,000 | 50,000 Lo b e 5.25 LDU3U201.)L02/15/2029 ]
lowa St Fin HIth 4.125%
462466-EW-9. 1 2/15/35 2. 1 101,750 |......102.2890 102,289 100,000 |........... 100,993 A173) 4.125 | 0670212014 02/15/2035....
485429-A3-8.| Kansas St Dev Fin 3% 4/1/26 2 1 74,998 | ... 101.7970 76,348 75,000 |, 75,000 3.000 |. 067052014, _.D1401/2026..
485429-0P-2 |Kansas St Dev Fin 3% 8/1/27 2. 1 38,600 1... 100.5620 40,233 40,000 39,792 211.. 3.000 LO7I0/2012 ). 08/01/2027 ...
Lancaster Cnty NE HA 5.5%
513887-AL-3 | 1/1/30. 2 1 41,502 103.0080 | 41,203 ..40,000 ... 3L (164)L.. 5.500 ...D6/09/2010.. | 01/01/2030....
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association
Showing All Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book / Adjusted Camying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
[} Year's Total
r NAIC Other Foreign
e Designation Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and Admin- to Obtain Adjusted Valyation Current Year's Temporary Change Effective Amount Rec. Contractual
CusiP g Bond istrative Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment Int Rate Rate When Due & During Maturity
Identification Description Code] n | CHAR Symbol Cost Value Value Value Value {Decrease) Accretion Recognized BJACV. of of Paid Accrued Year Acquired Date
te Ctaire 1A Corp Purp 4.2%
S21144-0F-36/1/22 S T 40,209 | 100.9440 40,378 40,000 ) 40,014 {35) A0 4108 ]...40 140 1,680 | 04/14/2010. |  06/01/2022. .
Lincoln Cnty NE HAT 4%
533282-B6-3.[ 1141120 e e 68,998 | .. 104.4860 67,916 65,000 | ... 66,468 (488)|. 4.000 3.159 | MN. 433 2,600 |...07/19/2013_ ... 11/01/2021 .
Lincoln County NE 3.5%
533282-BM-0_| 1/1/27 .. 2 oo 51,937 [ 101.0450 50,523 ... 50,000 (... ... 50,662 | .. .. ... 2. 3500 1. 3.008 1 | WA210502012 | 110172027
Mi lwaukee Cnty Wi 4.125%
602248-GN-0 112/ 1128 2 40,000}, 101.9900 |.......... 40,796 | ... 4.125 4.124 .A0704/2010. L 12/01/2028....
North Carol ina $Cap 4.%
65825P-DA-5 15/ 25, e ) S-S S N SR 39,358 |...... 102.8850 41,154 L7 S 4.000 4.108 { MN.__ _D240772011. | _05/01/2025....
68189T-BK-1_{ Omaha NE SKEI ObI923WF:% 2/1132 . 86,737 ... 101.1640 85,989 (184)] ... 3.500 3.255 081772012 | 02/01/2032....
Papillion NE Wir
698927 -CU-2 F 1211525, b TEL000 | 106.0150 | 5017500075000 b L 2.700 2700 |00 ) 90 | 2,025 |...06/11/2013 . }...12/15/2025....
Saint Paul NN Ref Tax 3.5%
792881-H4-9, | 8/1/25, I [P 2. ot b55,463 ... 100.7530 50,377 (837H o 3.500 1.786 | FA .| ] 729 | ... 1,750 |...12/05/2012 _§  08/01/2025....
806347 -LP-3 | Schaumburg 1L Ref 3% 12/1/28 i 2 40,000 100.7720 40,3081 3.000 3.000 |40 100 1,200 |...08/02/2012 .1 12/01/2028...
Sioux Falls SD SD#49 4.125%
829596-0Z-1. ] 7/ 128, 2. TAB 106.5970 [ .. 79948 ............ L2000 ...4.125 4.166 |....4J 1,547 3.094 | 09/12/2013._1...07/01/2028
Sioux Falls 8D STR 3%
820594 JQ-4 J 115125 oo b 3sorsl L 102.7980 |........... 41,119 ... &0 30000 3.191 | M 153 1,200 |...03123/2012 | 11/15/2025. .
Sioux Falls SD STR 4.5%
829594-HA-1 11115128 s 2 e 62,288 102.0830 56,146 {1.083) 4.500].........2.452 ) W\ Ki[] 2,475 | 12018/2012 ) 11/15/2028
Vincennes IN Univ 4.125%
927277-NH-2. 1 10/1/20.._. 100.0720 40,029 4.125 A0, 413 1,650 |...04/26/2006._. ... 10/01/2020
Waterloo IA Cmnty Sch D 5.%
941660-AU-6 |\ 7/1/28. b2 T 8sd | 101.6230 e BB 2T L TEB000 T8 e e e 5000 ... 500014 1,875 3,750 |..02/28/2011._.|..07/01/2028 ..
943102-BU-6 | Waukesha, W1 Swr 4% 5/1/30 |4 |2 Tl e 103136 106.2550 106,255 ] (28 4.000 3.630 1. MN . { 667 4,000 |._04/08/2014, | 05/01/2030....
¥isconsin St Hfth/Edu 4.75%
S7TT10B-RW-4 | 4/15/19 .o e 50,000 1008850 [ 50,428 4.750 4748 | _AG . ) I 2,375 |..01126/2010__|...04/15/2019. ..
Wisconsin St HIth/Edu 5%
977108-NS-7 18/15/30. .o 2 039,897 [ 104.9100 41,964 50000 5.000 | FA [ .. 796 | ... 2,000 | _06/09/2010__| 08/15/2030....
Wisconsin St Pub Fin 5.25%
G76831-AH-0 1 12/1/30. ..o 2 1 _48.999 1. .. 105.8110 52906 . .5000) . 50000} ...} .......ooo....booooooooof 5.250 5248 |0 L. 219} 2,625 | 12/06/2010_§ 12/01/2030.. |
1199999 - Bonds - U.S. Stales. Terrltones and Possessions (Direct and
Guaranteed) - Issuer Obligations 2,622,817 XXX 2,657 844 2.575,000 2,589,192 {6,306) XXX XXK XXX 30,092 106,826 XXX XKX
Bonds - U.S. States, Territorres and Possessions (Direct and Guaranieed) - Residential Mortgage-Backed Securities
Bonds - U.S. States, Terrilories and Possessions (Direct and Guaranteed} - Commercial Mortgage-Backed Securities
Bonds - U.S. States, Terrilories and Possessions (Direct and Guaranteed) - Other Loan-Backed and Structured Securities
1799999 - Bonds - U.S. States, Territories and Possessions {Direct and
Guaranteed) - Subtotals - U.S. States, Territories and
Possessions {Direct and Guaranteed) 2,622,817 XXX 2,657,844 2,575,000 2,589,192 {6, 306} XXX XXX XXX 30,092 106,826 XXX XXX
Bonds - U.S. Political Subdivisions of States, Territories and Possessions {Direct and Guaranteed) - Issuer Obligations
218080-CC-1.]Coralville 1A 4% 6/1/34 2. .. 98I 102.0970 102,097 100,000 |.........._. 98,862 521 _.04/0172016.._[...06/01/2034
411837-FS-1.JHardin Cnty A 3.25% 6/1/32 2 76,506 |...... 100.3510 75,263 75,000 | .. 75,847 (233)].. _DU28/2016..]...06/01/2032 .
iowa Fin Auth Prerefunded-
46246P -NP-3_| Genesis Heaith 2. 25,707 [...104.5460 {. 26,137 |.......25.000| 25,433 {2n)). 010312018 | .. 0710112026
lowa Fin Auth Unrefunded
46246P-MR-9_§Balance Genesis 2 1. ...10,283 | 103.839%0 O 111573 RO 10,000 | 10,173 {110} 010372018 ) ..07/01/2026....
859328-YE-0.| Ster | ing Heights Ml _3.25% 2 1. 100,000 | ...98.6930 _..98,693 100,000 |.. 100,000 ...05/10/2017...}....04/01/2034....
1899999 - s - U.S. Political Subdivisions of States, Terrilories 20d
Possassions (Direct and Guaranteed) - fssuer Obligations 311,219 XXX 312,574 310,000 310,315 (564) XXX XXX
Bonds - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) - Residential Mortgage-Backed Securifies
Bonds - U.S. Poiitical Subdivisions of Stales, Terrilories and Possessions (Direct and Guaranleed) - Commercial Mortgage-Backed Securities
Bonds - U.S. Political Subdivisions of States, Territories and Possessions {Direct and Guaranteed) - Other Loan-Backed and Struciured Securities
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Cod 6 7 Fair Value 10 11 Change in Book / Adjusted Carrying Value interest -~ Dates
3 4 5 8 g 12 13 14 15 16 17 18 19 20 21 22
F Current
[} Year's Total
r NAIC Other Foreign
e Designation Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and Admin- to Obtain Adjusted Valuation Cumrent Year's Temporary Change Effective Amount Rec. Contractual
cusip g Bond istrative Agtual Fair Fair Par Carrying Increase/ {Amortization)/ Impairment In Rate Rate When Due & During Maturity
Identification Description Code CHAR | Symbol Cost Value Value Value Value (Decrease) Accretion Recognized BJA.C.V. of of Paid Accrued Year Acquired Date
2499999 - Bonds - U.S. Political Subdivisions of States, Territories and
Possessions {Direct and Guaranteed) - Subtotals - U.S.
Political Subdivisions of States, Territories and Possessions .
{Direct and Guaranteed) 311.219 XXX 312,574 310,000 310,315 (564) XXX XXX XXX 2,205 10,563 XXX X
Bonds - U.S. Special Revenue and Special A 1t 0bligations and ail Non-Guaranteed Obligalions of Agencies and Aulhorities of Governments and Their Political Subdivisions - Issuer Obligations
AL St tda Solid Waste Disp
010586-AC-9 JRev........ UL S 20,000 [ ... 100.4990 _D10Y2016 L. 12701/2023..
Ames 1A Hosp Rev Ref Mary
030850-FK-8. | Greeley Med Ct 2 . ..03.5180 | 103,518 |....___ 100,000 (... .. 106,635 | .. .. . ... Q... {783) .. 10/25/2016... 1 06/15/2036._ |
036323-AN-3.| Ancka MN Hsg Fac Rev 2011B._ | .. f... 2 1 L. 104.6390 | 10,464 | 10,000 (.. t0153 bk (177) Duoti20m6. 1 11012027
038137-LP-8.| Appleton WI Storm Wtr Sys Rev. 2 06810 105.8780 (862) LA002102015. . ...04701/2033
03789Y-CN-4. | Apply VY MN Sr Lvng Rev. 2 100,000 101.6660 1201872016 L...01701/2032. .
Mhens AL Sch impt Warrants
046861-28-2 4% . ... e o 2 o AM230 105.6630 (1,049) _D4/29/2016 | .04/01/2032__
Brownsville TX Nav Dist Rev
116439-KQ-2 JAm._....... . ... SOV RTINS 2 1 ...97.8050 (260) ...09/13/2016...1...03/01/2034 | |
119644-4K-8 |Buffalo MN Health Care. o). ...20087 | 99.4100 LLD101/2016. L 09/0172026.
167593-JA-1.1Chicago It Ohare Intl . S J101.0170 | 50,509 500000 50705 ... ...l (220)] . 01/01/2016..|_..01/01/2028.. .
179697 -AD-9.{Clal fam Cnty WA Pub Hosp Rev | 30,832 | 100.1230 {275) 0110172016, 1210112033,
188864-YL-0.|Clive A GO Ref Bds... 2 24830 100.0900 42 . LDH0H2016. L..06/01/2024..
Cotfax-Mingo A Cmnly Sch
194115-DK-4. | Dist - A 15420 101.1350 L5170 {13 ..01101/2016... .. .05/01/2019.__
19934P-AH-8 | Columbus MM Hsg Rev 3.75% | ... 1 | .1 ...~ 1.} ..7000 101.6710 L1170 ...01/0142016...1...01/01/2023 .|
Coratville 1A Ref-Corp
218080-CL-1.]Purpose Bonds SE_ . ... 2 96,970 | ... 0410172016 |...05/01/2024 .
242037-LW-7.|DeMitt A RFOG Corp. 2 ..25,072 TR )] S— D126 L..05/01/2034....
Deephaven MN Hsg & Hllh Rev
24379C-AA-4 J2013A. .. b A e 15,000 | 993750 L 14906 | 15,000 | 15,000 | e e R, 01012016, L 04101/2023
Deephaven WN Hsg & Hith Rev
24379C-AC-02013A .2 A 30,000 | 988570 | 010112016, 1..04/01/2025_
Dekalb Cnty IL Cmnty Sch 3%
240685-JR-9. | 1130 e 2 98519 951 ... 0210772018 | B1/OT2030. |
250119-DX-9 {Des Moines IA Net Waste Water | | | .2 | 11 WD10N2016. | 06/01/2028,
Douglas Cnty NE Hosp NE
259234-CL-4 |Methodist..... (201)rm,_ 0102017 1110112036, .
263893-BW-8_| Dubuque 1A Cmnty SO e AT 48909 [ 100.1010 [ 50,051 50000 49,129 [ 761 0110172016 ..07101/2028 ...
264037 -AR-3 [ Dubuoue 1A Sates Tax IncRev. | || .2 .4 A ... 9998 1031370 1 103,137 |..... 100,000 ] .......100,000 | .. ... ..06120/2015...L...06/01/2031....
Dubuque 1A Sales Tax
264037-AN-2 | Increment Rev . R , , . LLD1012016. ... 0670112028
264037 -AM-4_ ] Dubuque 14 Sales Tax Rev. . ) | .50, - , 0110112016, | _06J01/2027 ]
345874-5M-4 | Forest Lake MN Indpt Sch Dist} . | | .. 2 1 99 436 | W01.0720 | 100072} .......100,0001 100,000 11842016, 0270172031
Forsyth MT Amt Puget Sound
346668-DJ-2 fEnergy Pro. ... 1. |...]. 2. 1 102,100 {...... 101.7620 (323)f... L.01110/2017 ) 0310172031,
349298-RL-5 |Fort Wayne IN Sew Wks [mpt 2%f..._.f .. 2 1 74625 . 925780 [......69,434) 75000 (... 74702 b .. ... k1 I SO D7105/2016._{ .. D8/01/2027 ..,
378160-BU-8 | 6iencoe MN Health Care Facs 2o 2, 25,822 |..... Q720 {25,743 ...25,000 |...........25,822 | ......... _D1012016. | 04/01/2026....
394479-A5-4 | Greene Cnty (A CSD 3% 6/1/3 2 92037 ]......84.9760 | .. 94976 |.... 100,000 |........ 92,137 { ... 100 1 e 1011742018 .| ..06/01/2031___.
394479-AH-2. | Greene Cnty 1A CSD 3% 6/1/32. ) | .| ... 2. A 951 _..10/09/2018.._§ _06/01/2032 .
399349-A5-8 | Groton SD Sales Tax Rev. 2 A 12016120161 12/01/2035.
Hamilton Cnty OH Trihealth
407272-¥2-6.]fnc__.___ 2 L L0359 102.8850 | .. _.: 102,885 . . 100,000 [........... 103,110 {301) 0511572017 | 08/15/2037
Harris Cnty TX Hosp Dist Rev
41415W-CN-0. | Senior Lein.. 2 ] 107,638 ... 102.6150 [ ... 306,037 [ {749)) ... 000712016 L 02/15/2035..
462466-FX-6.] 1A Fin Auth Hlth Umtypomt ,,,,, 2 206077 L (573)f .. 11012018 ¢ 0811512036,
462466-FX-6. |A Fin Auth HIth Unitypoint 2 59,370 51.. 11012018 ). 08/15/2036..
14 Higher Ed Grand Yiew Univ
462460-3H-7.14.25% 10/1/. ..ol .S N 100,511 - 0410372018 | .. 1010112034
462460-X5-0.| 1A Higher Ed Ln AuthRev 20120 ... 0 Q..o b . 50000 1027350 [ .. 51,3680 _  50000( . _ E KL O R . 01101720161 09/01/2021
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book / Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
o Year's Total
r NAIC Other Foreign
e Designation Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and Admin- to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
cusip 5} Bond istrative Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment In Rate Rate When Due & During Maturity
Identification Description Code} n | CHAR Symbol Cost Value Value Value Value {Decrease) Accretion Recognized BJACV. of of Paid Accrued Year Acquired Date
14 Higher Ed Ln Auth Rev
462460-07-4. |Private College............. [ T 2. [ S 57,721 (... 105.7350 | . ... 52888 . 50,000 |.. ... 53,614 (1,563) 0412712016 | 0410172031, ..
14 St Fin Auth Unitypoint
462466-EY-5.|HIth Ser 2. b ) I I 114,803 ... 110.2160 | 110.216 | .........100,000 | ... 110,764 e (1,933)] . 0612015 0201502031
IA St Univ Science & Tech
462582-XY-8. | Academic.... ... ...l 2 1. 2,249 | . 101.6960 20,339 200000 20,330 L] {651)|... LDU012016. | 0710112027
IN !ndianapofis Arpt Auth 4%
45528)-TN-1.§ 171135 (SRS SR R 2. S 105,250 102.4090 ..102.409 ] 10D 00D (... 104,588 (575)]... L A1012017 . |L.D1/0172035.
lowa City 1A Cmnty Sch Dist
462328-AP-0.1C.......oooeeeeeeeee e L A " 49,998 | 100.6930 | 50,347 ...09/16/2015.._| . 06/01/2029...
Johnston IA Cmnty Sch Dist
479376-KH-7_|Ref [FSU F OOk TR RO 50,000 |....101.2570 |...... .. 50.629 -01101/20%6....]...06/01/2029 .|
Johnston 1A Cmnty Sch Dist
479376-KH-7_| Ref . 2 USRS SO 75,000 | 101.2570 | ... 75,943 _D1701/2016.... | ...06/01/2029...
479381-BC-8.| Johnston 1A Comm Sch Dist 2 1 50,0001...104.3280 | 52164} . . 0170172016 | ..07/01/2025..
KS Pwr Pool Mun Energy Rev
485321-4H-6| 20128 ... ) - S 17 101.5150 50,758 (199)1 .. 170172016, | ...08/01/2021...
KS St Dev Fin Auth Rev Ref
485429-57-7 JAthl Facs K-S.ooooevvveeee 1348301 140000 . 140000 | . kb 3.125 31250 2,188 4,376 |..04/21/2016_.|...07/01/2032 ...
489782-V7-4 jKenosha Cnty W1 Ref Ser A 96,199 (T12)f....... 4.000 3.040 | ... MS 1,200 3,600 |...12/15/2016....]...09/01/2029.. |
503877-BJ-0.{La Port City IA Etec Util Rev 102,847 4.000 4.000 |....JD. 333 4,000 |...41/30/2016....|...06/01/2036....
M1 Fin Auth Trinity Hith
59447T-00-9 | 3.1258% 12/1/35 . 93,899 41 IR V-3 - 3199 |00 260 2,951 |..01/09/2018 | ...12/01/2035....
60416H-YU-2 |WN Higher Edu Facs.__ | 35,024 143 4.000 4.814 | AQ "7 1,400 | _D1/01/2016.. | 10/01/2032... |
Mason City {A Conty Sch Dist
574847-AP-4 |Tax Rev................._.._. o 30424 |.......30.000 L. 30,000 Lo 1,388 |._D1/01/2016. | 07/01/2026...
599462-CR-7_|Milford TA Str Impt G/0... 25,031 L. 25,000 | .......25,000 [ A e b BTS0 L 3TAB LU T8 938 |..01/01/2016. § . D6/01/2020 |
603795-DC-6. | Minneapotis MN Tax........... b\ 4 . ..l 1o} .50,000] 999750 | ... 49,988 1,300 1010172016 §...03/01/2019
604366-8Y-5 fMinot ND Arpt Rev 4.25% .. .|. 89,195 (1.330)].... 3613 | 0270312016 | 10/01/2030...
60437P-B)-9 IMinot NO Pk Dist Ser A 3.625%] . 104,537 | W05000¢ 100445 | ] e 251.. 1121 11012812018, 12/01/2035....
607421-AL-8.1Mobridge SD CTFS PARTN COPS_ | _ | 50,081 | 50,000 ......50,000 | e 3000 30599 D0 L 1.800 1 0170172016, 1...12/01/2025
Moorhead MK Econ Dev Rev Ref
61615J-AL-1..| 20124 30,314 (78 e ASO0 L 3.864 | NS 450 1,350 10170172016, |...09/01/2023 .
Mul tnomah Cnty OR Sch Dist 3%
625517 -KC-0.| 6/15/33. 97,699 30 3.000 [...10/10/2017...|._.06/15/2033....
ND St Bd Hghr Ed 3.125%
65888U-MR-1.| 4/1/34 2. 1 21000001 96.0540 | 86054) 00000 w0000 e 3S 3 AO T8 L 3.125 |...01/05/2018_|...04/01/2034....
B46066-E6-3 [ NJ St EdI Facs Auth Rev Ser B 2 2 .. 100,985 .. 104.9190 ... 104,919 (900} 4,125 |..01/18/2017 | (9/01/2027...]
New Hope TX Culural Ed Facs
64542P-BU-8. | Cardinal Bay . 2 | 109,351 ... 1006440 | . 00644 ......... (867)] .. 4,000 |._08/25/2016..|...07/01/2031. .
66285W-FT-8 JNorth TX Twy Auth 2 10.822 | . 126.2610 12,626 @ B0 TAST L AL 350 | 841 |_D1/01/2016. | .02/01/2030....
Northwest MN Multi Cnty Hsg &
667579-CU-8. {Redev....... 64,662 99.0650 64,392 76 1. 2,13 |..061/01/2016.. . 07701/2020 .
Peoria iL Ref Ser B Unltd GO
TI3T6-5K-7 (3. S 2 1 75,281 74,841 (3 e ol 3000 2945 12 L 2,250 |..04/21/2015.. | . D1/01/2027 .|
745277-0M-8_[Puerto Rico Mun Fin Agy | .. |.. 1 10,000 |. 7,475 525 |..01012016_. ). .08/01/2024 _|
757369-AK-1_|Redfield S0 4 5% ... .. |....).. 2 1 49,468 | 48,210 By b 45004599 JB | 188 2,250 [..0101/2016_ ). 12/01/2030 |
SD St Health & Edl Sanford
83755V-VL-5 fSer E 2 1 80,730 |...... 107.3270 75,129 (1.644)] .. 3.500 |..06/22/2016._§ 11/01/2042 )
83755v-2v-9 }SD St Hith & EdI 4% 2 1 107,913 L. 100.8290 ... 100,828 4........... (798)] .. 4,000 |..09/20/2016_{ _11/01/2040.
St Joe Cnty IN Ec Dev St
790608-EY-5 {Mary's Clg 2 1 100,000 |...... 100.4900 100,490 3,750 |..01/3172017 1 04/01/2034....
791747-B1-6.{St Louis Park Mn Econ Dev Rev]. . 1 24,967 | 100.0420 25,01 L 1,250 |...01/01/2016...1...02/0112023 |
852297-BF-6.] St Paul MN Hsg & Redev... 2... - 895 | 104.7150 52,358 (198)........ 2,000 | 017012016 1. 12/01/2025._|
St Paul MN Hsg & Redev Rev
792897 -EW-8 | Ser 2013A 2 2 34,892 100.8220 35288 131 1,488 |...01/01/2016... ... 12/01/2023.__|
St Paul MN Port Auth Lease
FO04MN-FT-8 Rev. . ... 1 4,937 | 100.27%0 | ... ! 501 ... 5000] . . .498/[ (S SR SV -3 (¢, (I S—- - ;1 B OO T O — |13 SO 354 ]..01/01/2016.. | ...08/01/2021.. .
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book / Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 18 20 21 22
F Current
[+] Year's Total
r NAIC Other Foreign
e Designation Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and Admin- te Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
CusIP g Bond istrative Actual Fair Fair Par Carrying Increase/ (Amortization)/ Irmpairment In Rate Rate When Due & During Maturity
Identification Description Code]l n | CHAR Symbol Cost Value Value Value Value (Decrease) Accretion Recognized B.JA.C.V. of of Paid Accrued Year Acquired Date
857535-R4-2 {State Univ 1A 2 1 250711001330 | ...25.283) . . 25000 (.. 2850 (21) 4.000 39121 1 500 1,000 |...01/01/2016._.]._07/01/2020.__
State Univ 1A Univ Rev Util
857536-NJ-6.1Sys. ..o T 50,000 |..._..102.8390 51,420 50,000 50,000 26001.......... 2.600 LML 207 [ 1,300 |..01/01/2016......11/01/2024.._]
Storm Lake 1A RFDG Urban
862182-PT-3qRenewal . ...\ . f. .} 2 b2 | 60,000 99.4470 59,668 60,000 60,000 GD1012016. L D6I0T/2022
863268-JM-1.{Streator ILL Ref-Ser € 3% .. - ...83.44%0 51,397 55,000 55,000 1212802017 L. 1273012029 .
878848-JE-1 { Tecumseh NE Rfdg Swr 2 A 60,000 |..... 100.1000 60,060 60,000 1..........] 60,000 D10NR016. L 12115/2028...
W! St Health & Edl Facs Rev
977108-2E-1 |8ds 2 LA 51,421 | . 101.4010 50,701 50.000 50,242 {406) D1101/2016... | . 08/01/2020....
¥l St Hith Aspirus Inc Oblig
977120-MB-9.| Group.... S B 1 99,755 |...... 101.2080 101,208 100,000 99,803 13 .D5107/2015... ) ...08/15/2030..
977108-JL-7 | W! Staie Health........... 2 1 30,000 3._....102.8370 30,851 30,000 30.000 ¥ ESUUSUUORSUURUUUITY RUTIIOION 0170172016 | 12/15/2020
92937N-AM-6.| WPP| Energy W! Power 2 I 50,000 ... 106.5150 53,258 50,000 |........... 50,000 ..01/01/2016._ | 07/01/2026
Washington Cnty MN Hsg & Red
O3779U-AE-7 Rev 2013, . ... b ¥ ol 1. 55,000 |....... 96.5270 53,080 55,000 |............ 55,000 ..01/01/2016... | ...12/01/2028...
Waukee 1A Cmnty Sch Dist Rev
Q4283N-BE-9.|Ser C.ooooeec e b RO 2. ) I B 49,652 | . 102.5130 51,257 |...........50,000 |.........49.739 [ 30 QU006 | 0670172026
943659 -BM-3 | Waverly (A Sun Efec Util. ... L. ..ol t 50,000 {..._.. 100.5100 50,255 | 30,000 | 50,000 Lo e L LGD101/2016 | 1240172023
Waverly [A Mun Efec Util Cap
943659-B5-0 | Ln Nes.. . 2. Foed 49,999 | ... 100.9230 50,462 |...........50,000 |.........50.000 [........ _0/06/2015 | 12/01/2028
944514-YD-7_| Wayne Caty M1 Arpt 4% 12/1/33 ... 2o 1 109,633 | 105.9980 105,998 £ ] N SR 072312017 | 12/01/2033 .
946829-AE-8.| Wayzata MN Sr Hsg Rev... .. . 2o | - ....20.741......103.0140 20,603 {158) .D1/ef/2016 ). 11/01/2022. .
West St Paul MN Walker
955685-AH-5_| ThOmpSON. . _.c.oovveceecirnccennien e Lo 2 3 IO CRUR 30,000 102.6640 30,799 _.01/01/2016 | ._09/01/2024 __|
Nest St Paul MN Walker
955685-AE-2 | Thompson._____. ket R N 2. T 30,000 .. 102.1420 30,643 0170172016 | ..09/0172021.
Whiteside & Lee Cnts ILL
965672-EV-6.|Cmnty S%........_.. 2 1 115,551 | .. 111.0870 |.......111,087 113,997 {1,545) 1202712017 ). 2210172034,
975232-BY-0 | Winona MN Health Care .. 1. |...|].. ... SO 2. 50,000 |..... 100.0000 50,000 50,000 GD10172016. | L.D7/0172018
979141-AJ-7_| Woodbury ¥N Hsg & Redv.. N T 1. 25797 | . 103 . 1940 25,790 25,563 {81) ...01/01/2016... | .. 12/01/2029. .
2599999 - Bonds - U.S. Special Revenue and Special Assessment Obligations
and all Non-Guaranteed Obligations of Agencies and
Authorities of Governments and Their Political Subdivisions -
Issuer Obligations 6,216,863 XXX 6.153.822 6,085,000 6,174,493 1 {19, 150) XXX XXX XXX 60,370 214,270 XXX XXX
Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Folitical Subdivisions - Residential Morigage-Backed Securities
Bonds - U.S. Special Revenue and Special Assessment Obligations and ali Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Commercial Mortgage-Backed Securities
Bonds - U.S. Special Revenue and Speciai Assessment Obligations and ali Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Other toan-Backed and Structured Securities
3199999 - Bonds - U.S. Special Revenue and Special Assessment Obligations
and all Non-Guaranteed Obligations of Agencies and
Authorities of Governments and Their Political Subdivisions -
Subtotals - U.§. Special Revernue and Special Assessment
Obltgations and al! Non-Guaranteed Obligatrons of Agencies of
Governments and Their Political Subdivisions 6,216,863 XXX 8,153,822 6,085,000 6,174,493 1 {19, 150} XXX XXX XXX 80,370 214,270 XXX XXX
Bonds - Industrial and Miscellaneous {Unaffiliated) - Issuer Obligations
61745E-%6-3.{Morgan Stanley. N FE. L 19,276 |...... 97.2500 17,505 18,000 19,140 (50} D020, ]...06/30/2031....
61745E-30-1.]Morgan Stanley 4.905% | | .\ .____..|.. .. 1FE 19,621 1. 58.0000 11,600 20,000 19,665 19 LD1012016... ...02/1412031....
638612-AJ-0.{Nationwide 6.75% 5/15/37__ . 2FE 104,596 | 101.0000 101,000 100,000 104209 1) (122) L D7112/2016. . 1. 0571512037
3299999 - Bonds - Industrial and Miscellaneous (Unaffifiated) - [ssuer
Obligations 143,493 XXX 130,105 138,000 143,104 (153) XXX XXX
Bonds - Industrial and Misce!lansous (Unaffiliated) - Residential Mortgage-Backed Securities
Bonds - Industrial and Misce!laneous (Unaffiliated) - Commercial Mortgage-Backed Securities
Bonds - Industrial and Misce!lansous {Unaffiliated) - Other Loan-Backed and Struciured Securities
3899999 - Bonds - Industrial and Miscellaneous (Unaifiliated) - Sublolals l [ 'I l | I I I |
- Industrial and Miscellaneous {Unaffiliated) 143,453 XXX 130,105 138,000 143,104 (153) XXX XXX XXX 1,553 8,945 I XXX XXX

Bands - Hybrid Securities - Issuer Obligations
Bonds - Hybrid Securities - Resideniial Mortgage-Backed Securities
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE D - PART 1

Sheowing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Baok / Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current .
[ Year's Total
r NAIC Other Foreign
e Designation Rate Used Book/ Unrealized Than Exchange Admitted Amount Stated
i and Admin- to Obtain Adjusted Valuation Current Year's Temporary Change Effective Amount Rec. Contractual
CuUsiP g | Bond istrative Actual Fair Fair Par Carrying Increase/ (Amortization)/ fmpairment In Rate Rate When Due & During Maturity
Identification Description Code{ n | CHAR Symbol Cost Value Value Value Value {Decrease) Accretion Recognized BJACV. of of Paid Accrued Year Acquired Date
Bonds - Hybrid Securities - Commercial Mortgage-Backed Securities
Bonds - Hybrid Securities - Other Loan-Backed and Struciured Securiiies
Bonds - Parent, Subsidiaries and Affijiates - Issuer Obligations
Bonds - Parent, Subsidiaries and Afiiliates - Residantial Morigage-Backed Securities
Bonds - Parent, Subsidiaries and Affiliales - Other Loan-Backed and Structured Securities
Bonds : SV0 Identified Funds - Exchange Traded Funds — as [dentified by ihe SV0
Bonds - SVO Identified Funds - Bond Mutual Funds - as ldentified by the §VC
Bonds - Bank Loans - Bank Loans - Issued
Bonds - Bank Loans - Bank Loans - Acquired
7799999 - Bonds - Total Bonds - Subtotals - Issuer Obfigations 9,294,392 XXX 9,254 344 9,108,000 9,217,104 1 (26,173) XXX XXX XXX 84,221 340,603 XXX XiX
8399899 Subtotals - Totat Bonds 9,294,392 XXX 9,254 344 9,108,000 9,217,104 1 (26.173) XXX XXX XXX 94,221 340,603 XXX KX

See Independent Accountant’s Compilation Repart
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association
SCHEDULE D - PART 2 - SECTION 1
Showing All PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation
Rate Per Total and
Share Current Year's Total Foreign Admin-
Par Book/ Used to Amaount Nonadmitted Unrealized Current Other-Than- Change Exchange istrative
Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary In Change Symbol
CusIP Of Per Per Carrying Fair Fair Actual but During But Increase/ (Amortization) fmpairment B/ACNV. In Market Date
Identification Description Code [Foreign Shares Share Share Value Value Value Cost Unpaid Year Unpaid {Decrease) Accretion Recognized {(15+16-17) BJA.C.V. Indicator |  Acquired
Industrial and Niscellaneous {Unaffiliated)
002068 -30-0..... | AT&T Inc 2,000.000 50.000 {7,660) P2 10/26/2017 .
020002-85-3.___ | Altstate Corp 6.25% .. L3.0000000. o).l 25.300 ... 75,900 ). 25.300 |..........75.900 {........ 75,000 1,172 (3,900) S P 1. 011012006,
032359-86-1 .| AnTrust Financial Services Inc 1,600.00¢ 40.000 {10,064) Pl WDBA12015
|8 2,000.000 S50.000 | e 20925 | {1980 (1.980) paL. 1/01/2016. .
2.000.00¢ ..50.000 (38000 ... P 1/01/2016..
12542R-30-8... | CHS inc 1,000.000 _.25.000 (3.120) PiL 1101/2016...
12542R-70-4._. A CHS inc. PFD 9/30/24. 1,200.00¢ ...30.275 (2,882) PIL 1/01/2016.
48127A-16-1___1 JP Morgan 6. Th.....cccceveruriienenenne ....1,200.000 .00 (1,956) P2 010172006,
749136-88-1._.  Qwest Corp 6.5% . 2.,000.000 50.000 5 {7,560) P 08/11/2016...
3499995 - Indusirial and Miscel|aneous (Unaffilialed) 400,275 1,172 (42,432) Xex XXX

Parent, Subsidiaries, and Alfiliates

3050099 Total Proferred Stocks 38, 560 I .50 | 400,975 1172 25.283 (42.932) (42,932) Tl fiT

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value k] Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1" 12 13 14 15 16
Rate per Current Year's
Share Used Unrealized Other-Than- Totat Total Foreign NAIC
Bock / Adjusted To Obtain Amount Nonadmitted Valuation Temporary Change in Exchange Market
CusIP Number of Carrying Fair Fair Actuat Declared Received Declared Increase/ Impairment B/ACV. Change in Indicator Date
Identification Description Code | Foreign Shares Value Value Value Cost but Unpaid During Year But Unpaid {Decrease) Recognized {13-14) BJAC.V. (a) Acquired
Indusirtal and Miscel laneoys (Unaffiliated)
M Co. 160.000 30,486 190.540 (7.173) (7,173) A 10/18/2017
Abbvie Inc 400.000 38,876 (1.808) (1.808)] ... L 03/07/2016
Al lfance Bernstein $/C Value-A L 02/01/2017
Aliria Group Inc ..1,030.000 {22.681) (22,6801 . L 10/18/2017
American Elec Pyr Inc. _.475.000 556 55 | .. Lo den 1041872017
G i ....250.000 5,193 | .. 5193 1. L 04/08/2015
dppte dmc 200.000 {2.288) (2,288) L 03/07/2016
BRAT Cowp. .. 776.000 {6.493) {6,493) 1 11120/2018
BCE Inc. C... 730.000 {8.190) {6,190} 1 1071872017
Bank Montreal Que 403.000 . 1 03/03/2015
Caterpillar InC....cocoooeereiiieininiieececc b 265000 L 10418/2017
Chevron Corporat ion 300.000 | L 10/18/2017
| Cisco Systems Inc.. 750.000 L 12124/ 2002
1 Coca Cala Co........ 1,000.000 L 1112012018
Crown Gastle Int! Corp New & § b 320.000 L 02/16/2018
Digital Realty Trust Inc 450.000 L 1120/2018
Duke Energy Corp. 450.000 L 0410872015
Emerson Electric Elec Co....... 520.000 L 10/30/2017
Enbridge Inc 1,500.000 L 1112012018
Exxon Mobil Corporation 500.000 I 1120/2018
Intel Corp. B800.000 | | 1172112008
Johnson & Johnson 250.000 L 10/18/2017
Lockheed Martin Corp, 110.000 L 16/18/2017
McDonalds Corp 165.000 L 06/03/2016
Medt ronic PLC 550.000 L 1112012013
Merck & Co inc New.._____... ... 550.000 1 10118/2017
Wicrochip Techn Inc 350.000 L 06/01/2012
Microseft Corp 500000 L 12124/ 2008
NAMICO C1ass B.........cccceeemeeeeeeereceeemecnsece oo e e eemeeiees fereineseeeenes 120.000 L 01/01/2016
Nextera Energy Inc................ o 225.000 L 1011812017
Nucor Corp ___650.000 L 1112012018
Philip Morris Int| Inc 300.000 L 10/18/2017
Procter & Gamble Co 240.000 p 06/03/2016
Qualcomm inc 740.000 L 10/18/2017
15imon Property Group Inc.... . . ....210.000 Lo o0n8s2017
Texas Instrs Inc .410.000 L 1172012018
Toronte - Dominion Bank C... .- 500.000 L 03/0312015
{US Bancorp. 1,000.000 1L 11/20/2018
United Parce! Servige . ....ooeceeeeecevceeee e recee e L 295.000 L 10/18/2017
Unitedheal th Group Inc. 170,00 L 10/18/2017
Verizon Communications 400.000 L 06/03/2016
850400-10-4 ¥e!ltower Inc. ...540.000 L 1071812017
983919-10-1.... Xiting Inc.oooo o) 300.000 L 12/2412002
9099999 - Industrial and Miscellaneous (Unatfiliated (94.127) (84 127) XXX XX
Pareni, Subsidtaries, and Affiirates
Mutual Funds
Am Fds Dev Wrid Gr G&I-A .10 L 01/2212018
Amer Smallcap World 1,861.803 75,588 ....5.,188 {16,570)1 ... {18,570)|........ L 1040712016
American Europacific Groeth, 2,947.232 138,780 8,422 {32,832) (32,832 1 10/0712015
Davis Global Fund A B,723.645 MBI L. ..16.318 {62.287) {62.28T) oo L 09/21/2016
First Tr Exchange Traded Fd !i{ Pfd Secs. ....3,864.000 | .. .7, SRS SO 4,259 {7,960} (7.960)[........ L 10/13/2016
First Trust STOXX Euro. ...5,180.000 | 74,468 3,725 (11,062) {11,062) i 10/13/2016
Guggenheim Strategic Opp. 1,900.000 33,578 4,152 {6.289) (6.289) ) ... i. 04/08/2075
JP¥organ LC#3M48 4 b 3,036.012 113,638 16.307 {15,028) (15,028) L 1201112017
JPMoran Strategic Income Opptys Fd Gl A 7 vl 10210812018
Cppenheimer Developing Markets Fund 4,32 446 165,140 Lo BBLTO L1685, M0 | 152 410 876 (23,320)].... {23.3200L......... L 06/09/2016
Prngp! Glb! Divrsfd Inc Fd. , b Lowatf07
T. Rowe Price Mid Cap #115. 5,838.137 142,451 ... 154,121 | 17.281 {35.029) {35.02901 ... L 10/11/2016
T. Rowe Price Sml Cap #65.....coovveevveee ol 3,232.841 133,452 104,259 16.584 (20,755) {20,755) L.} {05/05/2003
Vanguard Total Intl Stock !ndex Fd 3,500.000 165,270 196,920 5,248 {33,565) {33,565) L 1041812017
Vanguard Vatue Vipers. 1,200.500 117,540 131,943 850 {14,403} (14,403) L 12/03/2018
92647K-39-0._____] Yictory Incore Low Duration Bd A o b OO0 S 1 S R N L 02/08/2018
9299999 - Mutual Funds 1,387 671 XXX 1,387 671 1,424,829 100,243 (279,099) {279,099) XXX XX
9799999 Total Common Stocks 2,898 653 XXX 2,898 653 2,791,991 3,247 141,171 {373 226) (373,226} X Xak
9899999 Total Preferred and Common Stocks 3,267,213 XXX 3,267,213 3,192,266 4,418 166,454 {416, 158) {416,158) XXX XXX

See Independent Accountant's Compilation Report

{a) For all commen stocks bearing the NAIC market indicator “U” provide: the number of such issues

, the total $ value (included in Column 8) of all such issues §
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association
Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8 9
CUSIP Number of Actual Paid for Accrued
Identification Description Fareign Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends

Bonds - U.S. Governments

Bonds - All Dther Governments

Bonds - U.S. States, Terriiories and Possessions {Direcl and Guaranieed)
Bonds - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed)

o B6246P-MP-3 {owa Fin Auth Prerefunded-Genesis Health [ 1. QUO32018 D LAl CNANGE s | XXX... 25,707 25,000
... 46246P-MR-9 lowa Fin Auth Unrefunded Balance Genesis, | { _ 0103/2018. _ [Capital Change . S 1 XXX 10,283 10,000
2499999 - Bonds - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) 35,950 35,000
Bonds - U.S. Special Revente and Special Assessment and all Mon-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions
Dekalb Cnty [L Cmnty Sch 3% 1/1/30 02{0712018.._..._.. Pavidson DA, 98,519 100,000 75
|Greene Cnty 1A CSD 3% 6/1/31 1071712018 avidson DA, 92,037 100,000 [ 308
Greene Gnty 1A CSD 3% 6/1/32 10/09/2018. . First Clearing Corp........... 92,562 100.000 242
1A Fin Auth HEth Unitypoint...........ccooeiveeen e 110112018, First Clearing Corp ... ..ot ee et 99,365 100,000 889
| 1A Higher Ed Grand View Univ 4.26% 10/1/. 0410312018.. First Clearing Corp. 100,588 100,000 4
M Fin Auth Trinidy Hith 3.125% 12/1/35.. . 01/09/2018 . Pavidson D.A. 99,000 100,000 174
{Minot ND Pk Dist Ser A 3.62% ... . . 10/29/2018.. Pavidson D.A. 101,421 105,000 804
... B588BU-MR-1__ ND St Bd Hghr Ed 3.128% 4/1/34 01/05/2018__ frirst Clearing Corp. _ R XXX 100,000 100,000 ....851
3199999 - Bonds - U.S. Special Revenue and Special Assessment and all Non-Guaranteed Obligations of Agencies and Authorilies of Goverrments and Their Political Subdivisions 783 482 805,000 3.389
Bords - Industrial and Miscellaneous (Unaifiliated)
Bonds - Hybrid Securities
Bonds - Parent, Subsidiaries, and Affiliates
Bonds - SVO Identifred Funds
Bonds - Subtotals - Bank Loans
8399997 - Bonds - Subtotals - Bonds - Pari 3 | 819,472 | 840,000 | 3,389
8399999 - Bonds - Subtotals - Bonds | 819,472 | 840,000 | 3,389
Preferred Stocks - Industrial and Wiscellaneous {Unaffiliated)
Preferred Stocks - Parent, Subsidiaries, and Affiliates
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
054937-10-7____ BBAT Corp. 1112072018 RBC Capital Markets Corp 770.000 39,850 XXX
| Goca Coia Co. 1142012018 RBC Capital Markeis Corp 575.000 28.979
Crown Castle Inti Corp New 02/16/2018... RBC Capital Markeis Corp . 320.000 35,589
fDigital Realty Trust Inc 11420/2018.. RBC Capital Markets Corp.......... 450.000 49,873
| Enbridge inc.... 11420£2018... RBC Capital Markets Corp. . 910.000 30,330
_{Exxon Mobil Corporation R 11/20/2018......... IRBC Capital Markets Corp. 380.000 29,874
Medtronic PLC 1142042018 BC Capital Markets Corp 325.000 30,559
-5.......} Nucor Corp....... 114202018 Capital Markets Corp.... £50.000 39,970 | KX
e BB2508-10-4... | Texas nstrs 106 oo 11(20/2018 [RBC Capital Markeds COPD. . ..o oeeeeceeeeeeeee ettt ereaie et ereresnsnsscnsessemen s s enafen e s 310,000 s 30,193 L BEK e e
,,,,,,,, 902973-30-4_____JUS Bancorp... 1112Q12018‘._...‘.‘|RBC Capital Narkets Corp. _..531.000 29,241

3099995 - Comon Slocks - Indus |_and Miscel laneotss {
Common Stocks - Paren!, Substdiaries, and Affiliates
Common Stocks - Mutual Funds

344,378

,,,,,,,, 922008-74-4___._[Vanguard Value Vipers ] [___12/03/2078......._]RBC Capital Markets Corp... .. . ] 1,200.000 131,943 XX
9299999 - Common Stocks - Mutual Funds 131,943 XXX
9789897 - Common Stocks - Subtotals - Common Stocks - Part 3 476,321 XXX
9799999 - Common Stocks - Subtotals - Common Stocks 476,321 XXX
9809899 - Common Stocks - Subtotais - Preferved and Common Stocks 476,321 XXX
9999959 Totals I 1,295,793 XXX 3,389

See Independent Accountant's Compilation Repart
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association
SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 g 10 Change in Book/Adjusted Canrying Value 16 17 18 19 20 21
F 11 12 13 14 15
[
r Current Year's Book/ Bond
e Prior Year Unrealized Other-Than- Total Foreign Adjusted Foreiga Interest/Stock Stated
CUsIP i Number of Book/Adjusted|  Valuation Curmrent Year Temporary |Total Change in] Exchange Carrying Value | Exchange Gain| Realized Gain Totaf Gain Dividends Contractual
Identi- g | Disposal Shares of Carrying Increase/ (Amortization)/ | Impairment BIA.C.V. Change in at {Loss) on {Loss) on {Loss) on Received Maturity
fication Description n Date Name of Purchaser Stock Consideration] Par Value Actual Cost Valve (Decrease) Accretion Recognized (11+12-13) B/A.CV. Disposal Date Disposal Disposal Disposal During Year Date
Bonds - U.5. Governments
Bonds - All Other Governments
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed)
C2177P-AN-T_] Altoona A Urban 5.75% 6/1/25 | | 06/01/2018 Jcatled ] Lo K] 20,600 [ 40,000 | %438 [ 204508 | N I I 39,458 | I 5411 s 1,150 ] 06/01/2025]
1799999 - Bonds - US. Sfates, Territories and Possessions (Direct and Guarantesd} | 40.600 | 40,000 | 36.438 | 30,459 | 1 | ] | 39,459 | I 11 541 ] 1,750 XXX
Bonds - U.S. Polttical Subdivisions of States, Teiritories and Possesstons {Direct and Guaranteed)
122458-R3-5.. J Burnsviite Minn. -.}..02/01/2018..| Catled 10,900 10,000 1. 10,000 W0.000F o e 200 |..02/01/2024. |
122458-52-9 _JBurnsvitie Minn .o )..02/01/2018 ) Cal led 20.000 20,000 |.. 20,000 b e d 20000 L. 400 | 02/01/2024.
2439998 - Bonds - U.S. Politrcal Subdivisions of States, Territories and Possessions (Direct and
Guaranteed) 30.000 30,080 30,000 30,000 30,000 600 XXX
Bonds - U.S. Special Revenue and Spectal 4 t and al! Non-Guaranteed Obligations of Agencies and Authorities of Govermments and Their Palitical Subdivisions
02177P-AP-2_|Altoona 1A Urban 5.75% 6/1/31. 1..06/01/2018. | Catled.... _..35.000 _...35.,000 _..31.926 34.476 ..34,489 511 RS- 1) _06101/2031_|
042618-GM-4_|Arnolds Pk (A 610 ... ..06/01/2018_ | Catled.... 25,000 | 24,90 _06/01/2027_|
1114CA-AH-8 .| Broadlawns Med 1A 6.5% 5/1/25. _.05/01/2018..| Catled ..25.000 | ....25,000 _.05/01/2025 .
119644-AK-8_{Buffalo MN Health Care . _1..10/04/2018_| Cat led 30,000 29,840 ..09101/2026.,
145181-CK-7._{Carroll A Hosp 4.6% 11/1/ 1..01/02/2018._( Cat led ...50,000 49,93 L 1701/2021.
248348-AP-9._{Denison 1A Rd Use ... . _.06/01/2018._ Matured.. 35,000 ...35,000 _06701/2018..
279196-86-3_{Ecorse Creek Ml Public 5% 5/1/19.. .017122/2018.. _..25,000 ..25,000 _05/01/2018..
44236P-DQ-8._ JHouston TX Cmnty Coll 4% 2/15/22 1..02115/2018.. 50,000 49,456 S44 544 0271512022,
45348P-BM-1._| Independence (A Sewer 5.% 6/1/25. }..03/01/2018.. 40,000 | ... _.06/01/2025..
46246P-LP-4__] lowa St Fin Auth Hith 5% 7/1/26... 1..01103/2018.. {2) {2} 35,9901 L 0770172026 .
46246K -A3-6..| lowa St Fin Auth Rev 5.25% 8/1/20 ] _.08/03/2018 [ Cat led {426) (426) 00009 4 ..08/01/2020_.
46246K-2M-7.. ] lowa St Fin Auth Rev 5.5% 8/1/23. _}..08/03/2018__| Cat led ...{232) {232) 250000 ol _.08/01/2023
483611-CG-2._ | Kanabec Cnty MN Gross Rev__.... .1..02/20/2018, | Called.... 35,000 0270112020
603852-BE-3.. | Minnehaha Cnty 8D Health Facs |..08/28/2018 [ Catled.... 1) (k.. 1270112027
FI04N-FT-8._| St Paul MN Port Auth Lease Rev........ .-.}..08r01/2018. | Partial Call 7 T 4,964 L 36 k. _08/D1/2021_
951564-A0-6_.f West Branch (A Cmnty SO _..}..07102/2018_| Called. XXX .. 4622) (622) _07/01/2025_
3799999 - Bonds - U.S. Special Revenue and Speciai Assessment and all Non-Guaranteed Obligaltons of
Agencies and Authorities of Governments and Their Political Subdivisions 565,990 565,000 575,482 565,832 {1,231) {1.231) 564,601 1,389 1,389 17,213 XXX
Bonds - Industrial and Miscellaneous (Unaffilialed)
345370-BX-7. ] Ford Motor.. ,I,,,[“osfouzms,, Watured . J[ ,,,,,,,, P E TR 50.000 50,000 [ 49.309 [ 49,830 170 170 50000 F o b ......3,250 | ..08/01/2018..
906548-CA-8.. Union Electric Comp 5.1% 8/1/18 | __] 08/01/2018 |Matured JRX 25.000 25,000 L. 24 .587 24,976 .24 240 20000 oo b ..1,275 | . 08/01/2018.
3839999 - Bords - Industrial and Miscellaneous {Unaffiliated) 75.000 75,000 73.8% 74,806 194 164 75,000 4,525 XX
[Bonds - Hybrid Securities
Bonds - Parent . Subsidiaries, and Affiliates
Bonds - S¥) Identified Funds
|Bonds - Subiotals - Bank Loans
8399997 - Bonds - Subtotals - Bonds - Part 4 | 710,990 | 710,000 | 715,815 | 710,097 | | (1.037)] (1.037)] 769,059 | | 1,931 ] 1,931 23,488 | XAX
8399999 - Bonds - Subtotals - Bonds | 710,990 | 710,000 | 715,815 | 710,097 | 1 {1.037)] (1.037)] 709,059 | 1 931 | 1,931 | 23,488 | XXX
Preferred Stocks - Industrial and Miscellaneous (Unafiiliated}
Preferred Stocks - Parent, Subsidiaries, and Affiliates
Common Stocks - Industrial and Niscelianeous (Unaffiliated)
00206R-10-2._{ATET Inc o |..11720i2018_| RBC Capital Markets Corp.._....__1,012.000 (819 {819) B - 157 (8.603) {8.603)
023135-10-6.. | Amazon .com, In¢. L. 1112072018 | REC Capital Markets Corp 100.000 . (79,655} (79,655) 37,292 107,780 107,780 |.....
253863-10-3..{ Digital Realty Trust Inc. _.11/20/2018 | RBC Capital Markets Corp. B82.000 | ... 74582 | ... AXA_._ ... . 40830 ... 77680 . ... (36,850} s 40,830 33,752 33,752
26078J-10-0..{ DowDuPont...... . __11/20/2018 | RBC Capital Markets Corp, 800.000 (9231 b (1792 39,053 5,267 5,267
345370-86-0._ ] Ford Motor Co._. 11112042018 _RBC Capital Markets Corp. ] 2,000.000 29080 2,908 27,888 (9.880) (9.880)
37045Y-10-0._{ General Motors, | _.11/20/2018 [ REC Capital Markets Corp.._]....... 1,015.000 {8.801} {8.801) 32,804 2547 | 2,547
595017-10-4._JMicrochip Techn inc _08/06/2018 | Return of Capital 126 126 I {126) _{126)
747525-10-3... | Quatcoma Inc...._... -.08106/2018__| Return of Capital 668 668 .....0068 {668) (668)
949746-10-1.. | ¥el s Fargo & Co & Co Ne _|..11/20/2018 | RBC Capital Markets Corp. 400.000 ....43.955) {3,955) 20,313 486 486
950400-10-4._ .1..08/06/2018 | Return of Capital » 32 32 (391 32
962166-10-4... | Yeyerhaeuser Co 1. 02/16/2018_[RBC Capital Markets Corp 1,000.000 34.653 RO 7L 35,260 _4n _ 491 35,751 (10970 . (1,090 ..
9099999 - Common Stocks - Industrial and Wisce!laneous (Unaffifiated) 402,710 XXX 273,284 417,062 (143,779) {143,779) 273,284 129,426 129,426 8,910 X
Common Stocks - Parent, Subsidiaries, and Affiliales
Common Stocks - Mutual Funds
Fivst 1+ Exchange Traded Fd 11 Pfd
33739 -10-8.. | Secs _|..08/06/2018 _|Return of Capital_.._____ .4 | .| | 51 S 10 10|. A0 0] (1011 [ 1171 ISR RSN XA
Yictory Munder Mid-Cap Core Growth
92647K -87-9. .| Fund ...1..11/20/2018 [RBC Capital Markets Corp. 4,180.350 13051 | XK. 172,229 144,139 28,090 28,090 72,290 [CENAL)] N (41,718) 283). XA
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association
SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 9 10 Change in Bock/Adjusted Carrying Value 16 17 18 19 20 21

F 1" 12 13 14 15

]

r Current Year's Boak/ Bond

e Prior Year Unrealized Other-Than- Total Foreign Adjusted Foreign Interest/Stock Stated
CUsIP i Number of Book/Adj d| Valuation Current Year Temporary |FotalChangein] Exchange | Carrying Value {Exchange Gain | Realized Gain Total Gain Dividends | Contractual
identi- g | Disposal Shares of Carrying Increase/ {Amaortization)/ | Impairment B/A.CV. Change in at {Loss)on {Loss) on {Loss) on Received Maturity
fication Description n Date Name of Purchaser Stock Consideration| Par Value Actual Cost Value {Decrease) Accretion Recognized (11+12-13 BIA. C.V. Disposal Date Disposal Disposal Disposal Ouring Year Date
9299999 - Common Stocks - Mutual Funds 130,511 X 172,239 144 139 28 10¢ 28,100 172,29 {41,728) 41,728 283 XXX
9799997 - Common Stocks - Subtotals - Common Stocks - Part 4 533,221 XXX 445,522 561,201 (115,679 {115,679 445 522 87,698 87,638 9,183 it
9799999 - Common Stocks - Subtotals - Common Stocks 533,221 XXX 445,822 561,201 {115,679 {115,679 445 522 87,698 #7,698 3,183 XXX
9839993 - Common Stocks - Subiotals - Preferred and Common Stock: 533,221 XXK 445,522 561,201 {115,679) {115,673) 445 522 87,688 87,698 9,183 XXX

9839999 Totals NV [i 1960938 | Lo.09 | (115.67%) {1.037) {116.716) I N7 R BT 88,629 X

See independent Accountant’s Compilation Report




ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

Schedule D - Part 5

NONE

Schedule D - Part 6 - Section 1

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

E15, E16, E18, E19, E20, E21, E22, E23



ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE E - PART 1 - CASH

1 5 6 7
Amount of Interest | Amount of Interest
Received Accrued
Rate of During December 31 of
Depository Code Interest Year Current Year Balance »
OPEN_DEPOSITORIES
First Bank of Hampton Hampion, lowa......_.. .. 5,803 | XXX
lowa State Bank Kesley, 311,408 | XXX
Green Belt Bank & Trust Eldora, X ‘, 399,879 1 XXX
Hardin County Savings Bank ... .. Eldora, towa............... oo b L o 343,341 | XXX
0199998 Deposits in ... depositories that do not exceed the
aflowable limit in any one depository - Open Depositories XXX XXX XXX
0199998 Totals - Open Depositories XXX XXX 7,545 1,560,480 | XXX

0399999 Total Cash on Deposit 7585 | |

1,560,480 | Xxx
0489999 Cash in Company's Office XXX XXX 161 | XXX
0599999 Total Cash 7,545 1,560,641 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January ...........| . 1,217.004 4. April - 1,486,266 |7. July. . 1,911,034 [ 10. Octeber .......... oo 1,428,693
2. February 1,317,196 | 5. May 1,524,905 |8. August 1,375,044 |11. November | .. . . 1,437,726
3. March 1,401,471 6. June 1,454,744 [9. September 1,184,344 | 12. December 1,560,641

See Independent Accountant's Compilation Report
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 g
Date Rate of Maturity Book/Adjusted Amount of interest Amount Received
CusIp Description Code Acquired Interest Date Canrying Value Due & Accrued During Year

Bonds - U.§. Governments - Issuer Obligations

Bonds - U.S. Governments - Residential Morigage-Backed Securities

Bonds - U.5. Governments - Commercial Morigage-Backed Securities

Bonds - U.S. Governmenis - Other Loan-Backed and Structured Securities

Bonds - All Other Governmenis - Issuer Obligations

Bonds - All Other Governmenis - Resideniial Mortgage-Backed Securities

Bonds - All Other Governmenis - Commercial Mortgage-Backed Securities

Bonds - Al Other Governments - Other Loan-Backed and Structured Securities

Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations

Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed) - Residential Mortgage-Backed Securities

Bonds - .S. States, Territories and Possessions (Direct and Guaranteed) - Commercial Morigage-Backed Securities

Bonds - U.8. States, Territories and Possessions {Direct and Guaranteed) - Other Loan-Backed and Structured Securities

Bonds - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations

Bonds - U.S. Poditical Subdivisions of Siales, Territories and Possessions (Direct and Guaranteed) - Residential Mortgage-Backed Securities

Bonds - U.S. Poditical Subdivisions of Siates, Territories and Possessions (Direct and Guaranieed) - Commercial Morigage-Backed Securities

Bonds - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) - Other Loan-Backed and Structured Securities

Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governmenis and Their Political Subdivisions - Issuer Obligations

Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Palitical Subdivisions - Residentia! Mortgage-Backed Securities

U.S. Special Revenue and Special Assessment Gbligations and al! Non-Guaranteed Ohligations of Agencies and Authorities of Governments and Their Political Subdivisions - Commercial Mortgage-Backed Securities

Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Palitical Subdivisions - Dther Loan-Backed and Structured Securities

Bonds - Industrial and Niscellaneous - Issuer Obligations

............ XKX ... JGoldman Sachs FS GOVt FUNG. ... i L ) 1203172017 L 12/31/2050. 763,134 | 1,358 | 13,054
3299999 - Bonds - Industrial and Miscellaneous (Unaffiliated) - {ssuer Obligations 763,134 | 1,359 | 13,054
Bonds - Industrial and Wiscellaneous {Unaffiliated) - Residential Mortgage-Backed Securities
Bonds - Industrial and Niscellaneous {Unaffiliated) - Commercial Morigage-Backed Securities
Bonds - Industrial and Miscellaneous {Unaffiliated) - Other Loan-Backed and Structured Securities
3899999 - Bonds - Industrial and Miscellaneous {Unaffiiiated) - Subtotals - Indusirial and Miscellaneous (Unaffiliated) 763,134 | 1,369 | 13,054
Bonds - Hybrid Securities - tssuer Obligations
Bonds - Hybrid Securities - Residential Mortgage-Backed Securities
Bonds - Hybrid Securities - Commercial Mortgage-Backed Securities
Bonds - Hybrid Securities - Other Loan-Backed and Structured Securities
Bonds - Parent, Subsidiaries and Affiliates Bonds - tssuer Obligations
Bonds - Parent, Subsidiaries and Affiliates Bonds - Residential Mortgage-Backed Securities
Bonds - Parent, Subsidiaries and Affiliates Bonds - Commercial Mortgage-Backed Securities
Bonds - Parent, Subsidiaries and Affiliates Bonds - Other Loan-Backed and Structured Securities
Bonds - SY0 Identified Funds - Exchange Traded Funds —as Identified by the SV0
Bonds - SVO ldentified Funds - Bond Mutual Funds - as Identified by the $V0
Bonds - Bank Loans - Bank Loans - [ssued
Bonds - Bank Loans - Bank Loans — Acquired
7799999 - Bonds - Total Bonds - Sublotals - Issuer Obligations 763,134 | 1,359 | 13,054
8399593 - Bonds - Total Bonds - Sublotals - Bonds 763,134 | 1,358 | 13,054
Sweep Accounts
Exempt Money Market Muival Funds - as Identified by SVO
Alt Other Money Market Mutual Funds
Other Cash Equivalents
£899999 Total Cash Equivalents 763,134 | 1,359 | 13,054

See Independent Accountant's Compiiation Report.




ANNUAL STATEMENT FOR THE YEAR 2018 OF THE lowa River Mutual Insurance Association

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits For
1 2 the Benefit of All Policyholders All Other Special Deposits
Type of Purpose of Book/:fdjusted F:ir BooklAdeustad F:ir
States, etc. Deposits Deposits Carrying Value Value Carrying Value Value
1. Alabama AL
2. Alaska ... AK
3. Arizona AZ
4. Arkansas AR
5 Califomia..........._........CA
6. Colorado co
7. Connecticut .................. IV CcT
8.Del DE [ e ee e et e
9. District of Columbia o TR
10. Florida
11.Geargia ..o
12. Hawaii ...............
13. ldaho
14. llinois
15.Indiana
16.lowa . A e
17.Kansas ... .

18. Kentucky

19, Louisiana ..........

20. Maine

21, Maryland

22.M husetts

23. Michigan

24, Minnesota

25. Mississippi

26. Missouri

27. Montana

28 Nebraska

29, Nevada

30. New Hampshire

31. New Jersey

32.New MexiCo __._.......coooeuemennee
33. New York _.........
34, North Carclina ... -
36.North Dakota ...
36. Chio

37.Oklahoma ..o
38.Oregon ...
39, Pennsylvania

40. Rhode Island ...

41. South Carolina

42, SouthDakota ...
43. Tennessee

44, Texas

45.Utah

46. Vermont

47 Virginia

48. Washington

48. West Virginia WV s
50. Wisconsin W e
51, Wyoming WY b
52, American Samoa A e
53. Guam GU
54. Puerto Rico PR
55, US Virgin islands Vo el
§6. Northem Mariana Islands........ MP |
67.Canada CAN
58. Aggragate Other Alien ...........0T  |...... XXX XXX
59. Total XXX X
DETAILS OF WRITE-INS
5801. -
5802.
5803.
5898.  Sum of remaining write-ins for Line
68 from overflow page XXX KR
5898. Totals (Lines 5801 - 5803 + 5898)
{Line 58 above) XXX XXX

E28






