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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitied Assets (Cols. 1 -2} Assets
1. Bonds (Schedule D) . 16,715,705 f 16,715,705 16,012,683
2. Stocks (Schedule D):
2.1 Preferred stocks . O — — 0
2.2 Common stocks o 3,757,344 3,757,344 ...3,192.938
3. Mortgage loans on real estate (Schedule B)
3.1 First liens ... e i e e b e b D b 0
3.2 Other thanfirstliens. . ... ... .0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less$ ... ... 0
encumbrances) ... . SO TUROUN! SRR 172,542 172,542 | .. ...156,232
4.2 Properties held for the production of income ({less
$ -0 eneumbrances) o | .0 0
4.3 Properties held for sale (less $ . L .0
encumbrances) .. ... b b L I PO L0
5. Cash($ ... ! 565,922 | Schedule E - Part 1), cash equivalents
% . .0, Schedule E - Part 2) and shori-term
investments ($ 0 ,Schedule DA) . ... 565,922 1 o 565,922 | ... ..484 942
6. Contract loans (including $ . premivmnotes) | b oL B
7. Derivatives (ScheduleDB) .. .. I . R B .0
8. Other invested assets (Schedule BA) ... . . NV R U001 I OO 0
9. Receivable forsecurities ... . b e ol 0
10. Securities lending reinvested collateral assets (Schedule DL) ,,,,,,,,,,,, L b ol .0
11, Aggregate write-ins for invested assets ... . ... . b O . o 01 o 0l .0
12, Subtotals, cash and invested assets {Lines 1 to 11} 21,211,513 Lo 21211513 ) 19 856,795
13. Titleplantsless $ ... . .. charged off {for Title insurers
only) .. . . . UL | N SO
14, Investment income due and accrued ... . . . o b 107,067 {.. ... o} 107,067 | 123,105
15,  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ~1e0.780 ) b 100,780 0 .. 126,872
15.2 Deferred premiums and agents' balances and installments booked but
deferred and not yet due (including® ... ... ... ..
earned but unbilled premiums) RS U AU SO [ 20 SR L0
15.3 Accrued retrospective premiums (3 ... ... yand
contracts subject to redetermination {§ e Ve b b .0 0
16. Reinsurance:
18.1 Amounts recoverable from reinsurers L0 I O 0
16.2 Funds held by or deposited with reinsured companies ... e O e 0
16.3 Other amounts receivable under reinsurance ¢ontracts ... ... bo o, 255,000 | e | 2850000 0
17.  Amounts receivable relating to uninsured plans JSSSSUUUUUN SOUOSOO R e freeee s N e 0 -
18.1 Current federal and foreign income tax recoverable and interest thereon .. 71,271 B Wi 44,987
18.2 Net deferred tax asset . o 0012 SO .0
19. Guaranty funds receivable or on deposit ... [ L .0
20. Electronic data processing equipment and software . . 0 0
21.  Furniture and equipment, including heaith care delivery assets
8 Y B 16,533 6533 . O 0
22.  Net adjustiment in assets and liabilities due 1o foreign exchange rates ... oy 0
23. Receivables from parent, subsidiaries and affiliates ... ... . .. [. . . | 0 0
24, Healthcare ($ . e ) and other amounts receivable . . . N ol 0
25. Aggregate write-ins for other than invested assets - ...8,048 0 9,046 L . ... .0
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 10 25) .. . ‘ 21,1210 | 16,533 21,754 677 L .20,151,859
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts I SOOI SO e b o Ol .0
28.  Total (Lines 26 and 27) 21,771,210 16,533 21,754,677 20, 151 859
DETAILS OF WRITE-INS
1101, e
102, e
1108, e e e ) et s U
1198, Summary of remaining write-ins for Line 11 from overflowpage ... ......L ... ... 0% 0 LY 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Fire Salvage Receivable . . . Qo6 | 9,048 .0
2502. R
2503. e e e e 1. 24 - e
2598. Summary of remaining write-ins for Line 25 from overflowpage .. . | ... 0 o0 .0 -0
25%9. Tatals (Lines 2501 thru 2503 plus 2598){Line 25 above) 9,046 0 9,046 0




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior2Year
1. Losses (Part 2A, Line 35, Column 8) . e b _......455,893 ....714,164
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column &) ... . | 0 -0
3. Loss adjustment expenses (Part 2A, Line 35, Column §) . ... e, 12,677 e, 228
4, Commissions payable, contingent commissions and other similar charges . . ... 77.046 e 21,078
5, Other expenses (excluding taxes, licenses and fees) ... e e, ..56,052 e 15,318
6. Taxes, licenses and fees (excluding tederal and foreign income taxes) . . 7,31 ...B022
7.1 Current federal and foreign income taxes (including $ on realized capital gains (losses)) .. | e |
7.2 Net deferred tax liability . R
8. Borrowed maney $ [ [ ... andinterestthereon $ ... o b B
8. Unearned premiums (Part 1A, Line 38, Column 5) {after deducting unearned premiums for ceded reinsurance of
$ o R 0 and including warranty reserves of $ and accrued accident and
health experience rating refunds including $ 0 for medical loss ratio rebate per the Public Health
Service Act) ST D OO O UV 1,039,165 |.............1,022,728
10, Advance premium ... . .
11. Dividends declared and unpaid:
111 Stockholders ... ... ... .
11.2 Palicyholders . e i e b
12. Ceded reinsurance premiums payable {net of ceding commissions) ... ... e e, [SRUUUUURN S 41,000 41,000
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20) ... ... . ... ....b.o .. R 0. .0
14.  Amounts withheld or retained by company for account of others . Lo 11,466 ) P 11,452
15, Remittances and items not allocated ... ... VOV OVOUUO PO S
16. Provision for reinsurance {including $ .0 certified) (Schedule F, Part 3, Column 78) ... ... ...} ... LN .0
17.  Net adjustments in assets and liabilities due to foreign exchange rates ... R o e
18. Draftsoutstanding .. ... ke
19. Payable to parent, subsidiaries and affiliates . I, R B e,
20. Derivatives... ... 0 0
21. Payablefor securities ... el
22. Payable for securities lending .. .
23. Liability for amounts held under uninsured plans .~ e e e
24, Capitalnotes § ... e andinterestthereon $ . b b
25, Aggregate write-ins for liabilities . ... s e L T e, I 0 0
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) ... ... ... ... 1,650,680 | ... ..1,248986
27. Protected cell liabilites ... . S,
28. Total liabilities (Lines 26 and 27) . . . [ [ [ ...1,650.680 | ... 1,248,986
29. Aggregate write-ins for special surplus funds ... SO IR e e . 0 -0
30. Common capitaistock ... ... SO
31. Preferred capital stock .. . ISR B
32. Aggregate write-ins for other than special surplus funds ... . ... e et e e IS 1IN SO 0
33. Sumplusnotes ... b,
34.  Gross paid in and contributed SUMPIUS ... L e e e e IS e
35, Unassigned funds (Surplus) ... e . 20,103,997 _......18,902.873
36. Less treasury stock, at cost;
361 ... ... sharescommon (valueincluded in Line 30 § e RO )
362 ... shares preferred (vaiue included in Line 31 $ e e Y — R T
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39) ... ... ... et e 20,103,997 18,902,873
38.  TOTALS (Page 2, Line 28, Col. 3) 21,754,677 20,151,859
DETAILS OF WRITE-INS
250, i
202, i e
2003, Ll
2598. Summary of remaining write-ins for Line 25 from overflow page ....................... e e e e [T _0 0
2599.  Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 0 0
2900, e i e e e e ] e i b
2902, L
-4 4 7O O VN S
2998, Summary of remaining write-ins for Line 29 from overflow page . ... ... . ... ... R 0 S 0
2999. Totals (Lines 2901 thru 2903 plus 2998}(Line 29 above) 0 0
B 0 P
3202, il Ll
B0, e e e e e e e e i e e
3298. Summary of remaining write-ins for Line 32 from overflowpage ... . .. e I e -0 .0
3299. _ Totals (Lines 3201 thru 3203 plus 3298)(Line 32 above) 0 9




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

STATEMENT OF INCOME

Currer11t Year PriorZYear
UNDERWRITING INCOME
1. Premiums earned (Part 1, Line 35, Column 4).. . . e e e e, 21,737,092 . . 1,678,733
DEDUCTIONS:
2. Lossesincurred (Part 2, Line 35, Column 7} . .. 709,340 | 349,934
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) ,,,,,,,,,,,,,,,, 186,476 | . 174,245
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2} ... ... . 877,839 [ ... ...883103
5. Aggregate write-ins for underwriting deductions L e [ | I B 0
6. Total underwriting deductions (Lines 2 through 5y .. ... ... ... 1,773,855 1,407,282
7. Netincome of protectedcelts e e e e e s e b . .
8. Net underwriting gain or (less) (Line 1 minus Line 6 plus Line 7) (36,5630 271,451
INVESTMENT INCOME
9, Net investment income earned {Exhibit of Net Investment Income, Ling 17} [ 597,824 585,717
10.  Net realized capital gains or (losses) less capital gains tax of $ {Exhibit of Capital
Gains {Losses) ) ... e e
11.  Net investment gain (loss) (Lines 9 + 10) ,,,,,,,,,,,,, 57824 | 585,717
OTHER INCOME
12, Net gain (loss) from agents’ or premium balances charged off (amount recovered
$ ... amount charged off $ e e ) e b ) R 0
13.  Finance and service charges not included in premiums .. . . i e e+ e, [ -
14.  Aggregate write-ins for miscellaneous income . 26,687 25,014
15.  Total other income (Lines 12 through 14} ... e e e 26,687 25,014
16. Net income before dividends to pohcyholders after capltal gains tax and before all other federal and foreign income taxes
(Lines 8 + 11 + 15) . : e o D G 587,948 | .. 882,182
17.  Dividends to pohcyholders . . . . e .
18. Netincome, after dividends to pohcyholders after caputal gains tax and before all other federal and forelgn income taxes
{Line 16 minus Line 17} . e . B O . 587,948 882,182
19. Federal and foreign income taxes incurred 26,229 70,677
20. Netincome {Line 18 minus Line 19)(to Line 22) . o e 561,719 811,505
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) 18,902,873 | ... 18,435,150
22.  Netincome (from Line 20) . USROS RORN) SOOI 561,719 ...B811,505
23.  Nettransfers (to) from Protected Cell acCOunts . ... . i e e e e b . R
24, Change in net unrealized capital gains or (losses) less capital gains taxof $ .. . 639,406 (343,782}
25. Change in net unrealized foreign exchange capital gain (loss) ... ... . e
26. Change innetdeferred incometax .. . ... [P S .
27. Change in nonadmitted assets (Exhlblt of Nonadmitted Assets, Line 28,Col. 3) ... ... ... ol 0
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) ... . . o b O f 0
29. Change in surplus notes ... . et et e e b
30. Surplus (contributed to) withdrawn from protected cells .
31.  Gumulative effect of changes in accounting pringiples . i s e e e e et e B s
32. Capital changes:
32.1 Paidin . R SOV O U UOUSUUUSUURUURSY ORI
32.2 Transterred from surplus (Stock Dlwdend) ,,,,,,,,,,,,,,,,,,,,,,,,
32.3 Transferred to surplus ...
33.  Surplus adjustments:
B3 PRI IN o e e e e e b oL .0
33.2 Transferred to capltal (Stock D|V|dend) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
33.3 Transferred fromcapital ... .. e
34. Netremittances from or {to) Home Office . .
35. Dividends to stockholders ... e R IR
36. Change in treasury stock {Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ......... O 0
37. Aggregate write-ins for gains and losses in surplus 0 0
38, Change in surplus as regards policyholders for the year (Llnes 22 through 37) s e 1,201,125 467,723
39, Surplus as regards policyholders, December 31 current year {Line 21 plus Line 38) (Page 3, Line 37) 20,103,998 18,902,873
DETAILS OF WRITE-INS
0801, e
0802,
0503. B U RS
0598. Summary of remaining write-ins for Line 5 from overflow page 0l 0
0599. Totals (Lines 0501 thru 0503 plus 0598)(Line 5 above) 1] 0
1401, Rental Income ... ... L 12,700 16,200
1402. Premiums Collected for Others ............... 13,987 | 8.814
1403. JOE RSSO -}
1498, Summary of remaining write-ins for Line 14 from overflowpage ... ... ... ... S| SO 0
1499, Totals (Lines 1401 thru 1403 plus 1498){Line 14 above) 26,687 25,014
749 U OOVt USROSV
B0,
37083, e e s e OO PRV UURUNS SO OO PR URUUURURORIOY DU OO
3798. Summary of remaining write-ins for Line 37 from overflowpage ... .. ... 0
3799. Totals (Lines 3701 thru 3703 plus 3738)(Line 37 above) 0




T LR

ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected net of reinsurance ... .. . 1,779,720 | ... 1,720,720
2. NetinvestmentinCOme .. . ...6443191 645559
3. Miscellaneous income .. 26,687 25,014
4. Total (Lines 1through 3) ... 2,450,726 2,381,293
5. Benefitand lossrelated payments .. i IO X 1 I SO 390,414
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ... IO | Y SO [ 0
7. Commissions, expenses paid and aggregate write-ins for deductions ... . ... 1,052,893 |.. ~.1,019,545
8. Dividends paid to policyholders . IO I 20
9. Federal and foreign income taxes paid (recovered) netof$ tax on capital gains (losses) ... . 78,000 169, 133
10. Total {Lines 5 through 9) __ OOV 1,713,504 1,579,082
11, Net cash from operations {Line 4 minus Line 10) ... ... . ... . 737,222 812,201
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
1218Bonds . 1,715,000 1,580,000
122 8t00KS . e e e e 215,000 |0 100,000
123MOngage l0ans ... ...t b Ol .0
12.4 Real estate ... . SO 0 ]
12.5 Other invested assets . 0 25,579
12.6 Net gains or (losses) on cash, cash equivalents and shortterm investments . ... . ... ... 1 I S 0
12,7 Misceltaneous proCeeas ... ... . i 0 0
12.8 Total investment proceeds (Lines 12110 12.7) .. .. . 1,990,000 1,715,579
13. Cost of investments acquired (long-term anly).
130BONAS 2433157 2,477,400
18.28tocks e 200,000 | .. ....100,000
13.3Mortgage l0ans . . i B 0
184 Real @State . e e e 23,108 | 0
13.5 Other invested assets ... ... ... e b JU 0
13.8 Misceltaneous applications ... ... . ... 0 0
13.7 Total investments acquired (Lines 13.1t013.6) .~ ... 2,656,266 2,517,400
14. Netincrease {decrease} in contract loans and premum notes . 0 0
15. Net cash from investments (Line 12.8 minus Line 13,7 minus Line 14) . . (666,266) (861,821)
Cash from Financing and Miscellaneous Sources
16.  Cash provided (applied):
18.1 Surplus notes, capital notes 01 .. .0
16.2 Gapital and paid in surplus, less treasurystock .. ... . . ... ... 9 .0
163 Borrowed funds .. DL 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ... [ 0
16.5 Dividends to stockholders . ... . e R e e th B 0
16.6 Other cash provided (applied) .. ... [ i e e e 24 2,248
17.  Net cash from financing and miscellaneous sources {Lines 16.1 to 16.4 minus Line 16,5 plus Line 16.8) ... . ... 24 2,248
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .. 70,980 (47,372)
19. Cash, cash equivalents and short-term investments:
19.1 Beqinning Of Wear . ... b L. A94042 1 ...542,314
19.2 End of period (Ling 18 plus Line 19.1) 565,922 494 942

Note: Supplemental disclosures of cash flow information for non-cash transactiens:
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association
UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Written
Line of Business Direct Business (a) From Affiliates From Non-Affiliates To Affiliates To Non-Affiliates Cols. 1+2+3-4-5
1. Fire . 1184088 [ . ooo240.882 | . 843707
2 Alied lines ... ovoeeseee b e 218,175 1 ... 809821
3. Farmowners multiple peril ... ] O o .t}
4. Homeowners multiple peril ... O b b L .t
5. Commercial multiple perdl ... 1. . O e b b b b 0
B. Mortgage guaranty .| ... Ot b e b 0
8. Oceanmarine ... ...._........l.... Ol b 0
9. Inland marine ... . 0 .0
10. Financial guaranty . ol 0
1.1 Medical professional liability -
occurrence e b 0
11.2  Medical professional liability -
claims-made ... e b b b e L 0
12. Earthquake ... ... 0 L e b e L e | 0
13. Group accident and health... . _]... B e b e b 0
14, Credit accident and healih (group
and ingividwal) .. ... .. |, O L b 0
15, Other accident and health B b b 0
16. Workers' compensation ol o
174 Other liability - occurrence .| ol L ..0
17.2  Other liability - claims-made ... Db b b e 0
17.3  Excess workers' compensation ... O b e b b e 0
18,1 Products liability - occurrence ... L. . oo b b 0
18.2  Products liability - claims-made . | ... . L. .0
19.1,19.2  Private passenger auto liability . | .. O 0
19.3,19.4 Commercial auto liability | . O e e 0
21. Auto physicaldamage . | o b 0
22. Aircraft (all perils) ... . ot 0
23. Fidelity ... ... ...} . O b b e e e 0
24, Surety ..o e GO b b e b b 0
26, Burglary and theft O e .0
27. Boiler and machinery . ... O e 0
28. Credit ... 0L b e i b e e 0
29, International ... ... b L O L b b e b b 0
30. Warranty b O i Y Y .0
31 Reinsurance - nonproportional
assumed property ... XXX b ]
32 Reinsurance - nonproportional
assumed lability .. XXX 0
33. Reinsurance - nonproportional
assumed financial lines ... XX e L b .0
34, Aggregate write-ins for other lines of
business . ] 0 0 0 0 0
35. TOTALS 2,210,085 0 0 0 456,557 1,753,528
DETAILS OF WRITE-INS
3401, e e
3402, i e e b b e e e
3403, e b b e b
3498. Summary of remaining write-ins for
Line 34 from overflow page ... 0. .0 o O L] O 0
3499. Totals (Lines 3401 thru 3403 plus
3498)Line 34 above) 0 0 0 0 0 0
(a) Does the company's direct premiums written include premiums recarded on an instalment basis? Yes [ ] No[ ]

lfyes: 1. The amount of such installment premiums $

2. Amount at which such installment premiums would have heen reported had they been reported on an annualized basis $




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

PART 2 - LOSSES PAID AND INCURRED

UNDERWRITING AND INVESTMENT EXHIBIT

Losses Paid Less Salvage 5 6 7 8
2 3 4 Percentage of
Losses Incurred
Net Losses Unpaid Losses Incurred {Cot. 7, Part 2) tv
Reinsurance Reinsurance Net Payments Current Year Net Losses Unpaid Current Year Premiums Earned
Line of Business Direct Busingss Assumed Recovered {Cols.1+2-3) (Part 2A , Col. 8) Prior Year {Cols.4 +5-6) (Col. 4, Part 1)
1. Fire ... . [ 222,000 222,000 207920 [ 399,644 e 26,850 L 580,915 | 62.4
2. Allied lines . ... [ I v b 190890 56,249 47,514 | 128425 ) 159
3. Farmowners multipleperil . e i e O L b ! (I e B .00
4. Homeowners multiple peril ... b O L e s O o 0 .0 0.0
5. Commercial multiple perit . 0 L o ...0.0
6. Mortgage guaranty ... ... . e e e R L 0 0. ] 0.0
8. Qcean MAfNe . . ... s b B e L L U 01. 0 0.0
9. Intand marine e Y 0 L 01 L1 S 0.0
10. Financial guaranty .. ... ... . U .0 01 L0 .. 0.0
1.1 Medical professional liability - occurrence .. e b s i b e 0. 0 01. 0.0
11.2  Medical professional liability - claims-made . . . b b i b b 0. . 0| 0.0
12, Earthquake . ... ... S T 0] 0 [ 2 0.0
13. Group aceidentand health ... . .. 0 .0 0 .00
14, Credit accident and health (group and individual) .. . e e B L L 0. 0 0 0.0
15. Other accident and heath .. . . .0 . 0.0
16. Workers' COmPeNnSation ... .. e e B O I 0 0 0.0
17.1  Other liability - occurrence ... .. .. e 0 0 .0 .00
17.2  Other liability - claims-made . ... e L L0 0 0l 0.0
17.3  Excess workers' compensation ... . . .. oo 0L .0 0 N 0.0
18.1  Products liability - 0CCUITENCE ... .. . i i e e e e b e b b .0 ) 0 .00
18.2  Products liability - claims-made ... . . . ... b b ] O o 0 0L 0.0
19.1,19.2 Private passenger auto liability . .0 O 01. Lot 0.0
19.3,19.4 Commercial auto liability . ... ... [ 0 0 0 .. 0.0
21 Auto physical damage R O 0 .0 LD .00
22, Aircraft (all perils) ... ... L e 01 0 0. oL 0.0
23. Fidelity .. . . O, .0 0] 0 0.0
24, Surety ... . R O o O L0 0. IR}
26. Burglary and theft .. . e ol . .0 oL .0 0.0
27. Boiler and machinery . O b .0 o 0 200
28. Credit e 0 .0 .0 . L0 0.0
29, Imternational ... L e .0 .0 0 oy 0}. 0.0
30. Warranty .. ... . . BSOSO SR O s 0 o Q. 0.0
31, Reinsurance - nonprapertional assumed property ... . D4 ¢ S P SR FL I T .0 L0 0.0
32, Reinsurance - nonproportional assumed liability O .0 O Oy 0 0.0
33. Reinsurance - nonproportional assumed financial lines .. ... ... . e XXX e | 0 -0 ol o) 0.0
34, Aggregate write-ins for other lines of business . 0 0 0 0 0 1] 0.0
35. TOTALS 327 611 222,000 222 000 327,611 455,893 74,184 709,340 40.8
DETAILS OF WRITE-INS
1 Z- 0 O O SO LU SO SRS
3402, e e b b b b
3403. e O USRS I I I b . R
3498, Summary of remaining write-ins for Line 34 from overflow page ... L D 0 0. 0 e 0 0. ... L
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 0 0 [ 0 0 0 0 0.0
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 [ 6 7
Net Losses Excl.
Deduct Incurred But Not Net Unpaid
Reinsurance Reinsurance Reported Reinsurance Reinsurance Net Losses Unpaid Loss Adjustment
Line of Business Direct Assumed Recoverable {Cols. 1 +2-3) Direct Assumed Ceded {Cols. 4 +5+6-7} Expenses
1. Fire . s e e o L. 374,644 374,644 . 25,000 .. 399 644 e 11,683
2. Allied lines . 3,249 | oo b e b 31,249 | ... 25,000 . 06,249 i 1,014
3. Farmowners multiple peril ... I ST | SO . U
4, Homeowners multiple peril . L 0 e
5. Commercial multipleperil . . . b b b .0
6. Mortgage guaranty ... oL
B. Qceanmarine 0
9. Inland marine ... 0
10, Financial guaranty b i b O i Ve
1.1 Medical professional liability - occurrence . ... ) ol
11.2  Medical professional liability - claims-made ... . b b U | 2 SO U SO OO UU ST U U SUURURRRUR OO 1 N
12. Earthquake . b s b i e e b Ol i b
13. Group accident and health . e e i e L i b e O b
14. Credit accident and health {group and individual} .. ol
15. Other accident and health . RSO UV PO PR SESOO NSRRI 0
16. Waorkers' compensation ... . e b b b O e i b D
17.1  Other liability - occurrence b O b
17.2  Other liability - claims-made 01 o b s b
17.3 Excess workers' compensation ... . .. b b s b b 01 e b b D
18.1 Products liability - occurrence o 0
18.2 Products liability - claims-made . ... . b 1]
19.1,19.2 Private passenger auto liability ............. e e b .0
19.3,19.4 Commereial auto liability ... e O b
21. Auto physicaldamage ... ... . i e e 0
22. Aircraft (allperils) . oo b b e o0 b e b
23. Fidelity ... . b b b i b 0
24, Surely . i e e IO OOV O
26. Burglaryand theft . b b i e e e O b B
27. Boiler and machinery L (N
28. Credit ... e e DO b b0
29. International . .. b b e .8 B
30. Warranty [ . IR [OOSR UPRVRR RSN
31, Reinsurance - nonproportional assumed property ... b XXK b 0 b
32. Reinsurance - nonpropartional assumed liability ... ... DX e b 0 D+ ¢ G S IO
33. Reinsurance - nonproportional assumed financial lines . XXX . . ] X0 b L e b
34, Aggregate write-ing for other lines of business [t 0 0 0 0 0 0
35. TOTALS 405,893 0 0 405,893 50,000 0 12,677
DETAILS OF WRITE-INS
3401. e bk e
B402.
3403, JS U RURTUP JRRURS N - ) . . . .
3498, Summary of remaining write-ins for Line 34 from overflow page ... b i K S O 0 O ] 0 Lo ] O e Lo 0
3499, Totals (Lines 3401 thru 3403 plus 3498){Line 34 above) 0 0 0 0 0 ] 0 0 0

{a) Including $

for present value of life indemnity claims.



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association
UNDERWRITING AND INVESTMENT EXHIBIT
PART 3 - EXPENSES
1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
VADIEC o .0
1.2 Reinsurance assumed ... ... e b e e 0
1.3 Reinsurance ceded ... . o U
1.4 Net claim adjustment service (1.1 +t.2-13) . L .| 0 0L o ]
2. Commission and brokerage:
2.1 Direct excluding contingemt . ... 383944 | 363,944
2.2 Reinsurance assumed, excluding contingent . ... L. b b 0
2.3 Reinsurance ceded, excluding contingent . ... b .0
24 Contingent-direct ... b e b i Foee e, 0
2.5 Contingent - reinsurance assumed ... ... -0
2.6 Contingent - reinsuranceceded ... .. b b 0
2.7 Policy and membership fees . ... oo, 0
2.8 Net commission and brokerage (2.1 + 2.2-23+24 +25-26 + 2.7} 0 ..383,944 0 ....383,044
3. Allowances to managersandagents ... ... .. b . e b .0
4. Advertising ... TP OV PP UUVRN SOURORIN S22l 12,279
5. Boards, bureaus and associafions . 7,931 e 1,931
6. Surveys and underwriting reports 5,648 .0 ,649
7. Auditofassureds’'records ... . ... oob e B
8. Salary and related itemns:
8.1 Salaries ... .. ..148,520 {. .. 218,236
8.2Payrolltaxes .. .. ... . e 26,927 |
9. Employee relations andwelfare ... .. .. . TR VL IS 67,175
10, INSUFANGE .. .. LA L 21,11
11. Directors'f@BS . b e 12,850 | e 12,550
12. Travelandtravelitems . ... ... L. 37,956 9143 47,099
13. Rentandrentitems ... ... i e e | 2,008 | b 2,008
14, Equipment . ... ... L3886 35,561
15.  Cost or depreciation of EDP equipment and software ... .. ..l ... 6,799 6,799
16. Printingandstationery ... ... ... ... o 7,593 ... 1,583
17. Postage, telephone and telegraph, exchange and express ... ...} ... .. 22 e b 11,122
18. Legalandauditing ... ... ... . 18,398 18,398
19, Totals (Lines3t018) ... ... 186,476 456,823 . - 5,649 648,948
20, Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
credits of § ... SRS U TR 22,403 .. 22,403
20.2 Insurance department licenses and fees . | 000 b 100
20.3 Gross guaranty association assessments ... . . 0
20.4 All other {excluding tederat and foreign income and real estate) ... 10,799 10,798
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) L0 ..33,302 -0 33,302
21. Realestate expenses. . . ... e e e 17,518 17,518
22, Realestatetaxes ... ... ... .l ..6,282 ....B.252
23. Reimbursements by uninsured plans ... .. 0
24.  Aggregate write-ins for miscellaneous expenses O [R— - 0l S |
25, Totalexpensesincurred ... . b 186,476 ... 877,838 | _ _ _....5 549 |a) 1,069,964
26. Lessunpaid expenses - currentyear . .4 . 12,677 |... 12877
27.  Add unpaid expenses -prioryear ... .. e 1,225 |... 1225
28,  Amounts receivable relating to uninsured plans, prieryear . L b b .0
29.  Amounts receivable relating to uninsured plans, current year 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 175,024 877,839 5,649 1,058,512
DETAILS OF WRITE-INS
2801, . i e
2402, ... ..
2403, e e s v e e e
2498. Summary of remaining write-ins for Line 24 from overflow page O oy 0] =90
2499. Totals (Lines 2401 thru 2403 plus 2498)(Line 24 abave) 0 0 0 0

(a) Includes management fees of $

to affiliates and §
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. U.S. Governmentbonds ... . (@

1.1 Bondsexemptfrom U.S.tax ... [V E—

1.2 Otherbonds (unaffiliated) ... . (a -

1.3 Bondsofaffiliates ... ... .. ... 1@ .

2.1 Preferred stocks (unaffiiated) ... ... . . .. by

2.11 Preferred stocks of affiliates . e, (by .. JE

2.2 Common stocks (unaffiliated) ... . ... e e e 124,283

2.21  Common stocks of affiliates SR JE

3. Mortgage loans ... e I (I

4. Realestate ... . e )y

5 Contractloans ... O . e b S

6 Cash, cash equivalents and Short-term iNVESIMENTS | e e et e (@) oo b 4,307

7 Derivative instruments . . B e b

8. Other invested assets OOV URUU PO USROS VR U S

9. Aggregate write-ins for investment iNCOMEe .. . .. . e e e b ¢ 0
10 Total gross investment income o 803,473
11. Investment expenses ... R @ o 5,649
12, Investment taxes, licenses and fees, excluding federal income taxes ... . 1@ 0
13. INMEreST @XPENSE . e | hy

14, Depreciation on real estate and other invested assets (i)
15. Aggregate write-ins for deductions from iNnvestmMent INCOMe ... ... e e "
16. Total deductions (Lines 11 through 15) ... ... 5,649
17. Net investment income {Line 10 minus Line 16) 597,824

DETAILS OF WRITE-INS

0901,
090, e e e e+ e e bl
0903. 4 I
0998. Summary of remaining write-ins for Line & from overflow page ... Lobl .0
0999. 0 g
0. e e e e
1502, e

1503. O Y SR
1598. Summary of remaining write-ins for Line 15 fromoverflow page . ... ... . e e e e 0
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 0

(a) Includes $
(b} Includes $
(c} Includes $
(d) Includes $
(e) Includes §
{f) Includes $
{g) Includes $

accrual of discount less $

................ (15,135) accrual of discount less §

accrual of discount less $
acerual of discount less $
accrual of discount less $

investment expenses and $

for company’s occupancy of its own buildings; and excludes $

. amortization of premium and less $ paid for accrued interest on purchases.

. amortization of premium andless $ ... paid for accrued dividends on purchases.
amortization of premium and less § . paid for accrued interest on purchases.
interest on encumbrances,

amortization of premium and less $ ... paid for accrued interest on purchases,
amartization of premium.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

segregated and Séﬁarate Accounts.

{h} Includes $
(i) Includes $

interest on surplus notes and § .

depreciation on real estate and $

interest on capital notes.

depreciation on other invested assets.

EXHIBIT OF CAPI

TAL GAINS (LOSSES)

4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss} Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments {Columns 1 + 2) Gain (Loss} Capital Gain (Loss)
1. U.S. Governmentbonds ... o b e 0L 0 0. 0. JESROO
1.1 BondsexemptfromUS.tax. ... b b . .0 e
1.2 Other bonds (unaffiliated) ... . 0 = 0 0 0
1.3 Bondsof affiliates ... 0 ... O 0 0
2.1  Preferred stocks (unaffiliated) ... 0 R 0l ol 0
2.11 Preferred stocks of affiliates .0 JEURL I O ¢ B ESES 0
2.2 Common slocks {(unaffiliated) ... 0l o Ol 585,008 ... .0
2.21  Common stocks of affiliates . 04 0] I 54,309 0
3. Mortgage loans .. .. b e e O 0. e 0 .0
4, Realestate ... ... ... | oo b 0 0 0
5. Conlract [0ans ... [ T S [N
6. Cash, cash equivalents and short-term investments | ... bl oo b LR
7. Derivative instruments ... ... oon b b 0.
8. Other invested assets ... .. JOT . L1 1N D L0l
9. Aggregate write-ins for capital gains (lcsses) ... e [+ S .0 .0
10. Total capital gains (losses) 0 0 0
DETAILS OF WRITE-INS
0901, O SO NSOV UUTN SV VUSRS FEREPRR
0902, e b e
0803, i b e
0988. Summary of remaining write-ins for Line 9 from
overflow page ... ..o e I ol 0 0]. 0 0
0999, Totals {Lines 0901 thru 0903 plus 0998} {Line 9,
above) 0 0 0 0 It}
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

EXHIBIT OF NON-ADMITTED ASSETS

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col.2-Col. 1}

1, Bonds (ScheduleD) ... . ... o
2. Stocks (Schedule D):
21 Preferredstocks . . b e 0
22CommonstockS e e b 0
3. Morlgage loans on real estate {Schedule B):
3AFirstliens . ... b 0
3.2 Other than first liens 0
4, Real estate (Schedule A):
4.1 Properties occupied by the company ... e e e b L .0
4.2 Properties held for the production of income. ... ... .. 0
4.3 Properties heldforsale ... . ... b e b i b .0
5. Cash (Schedule E - Part 1), cash equivaients (Schedule E - Part 2) and short-term investments
(Schedule DAY . ISR L e e e b .0
6. Contractloans . ... i b b 0
7. Derivatives (Schedule DB} .. b b e 0
8. Other invested assets (Schedule BA) .0
9. Receivables for securiies ... .. . e s b e | e e 0
10. Securities lending reinvested collateral assets (Schedule DLY ... ... ... V.. b b 0
11, Aggregate write-ins for invested assets . . -0 .0 (]
12, Subtotals, cash and invested assets (LineS 1160 11) . ... .. 0 O 0
13, Title plants (for Title insurers only) ... . . b .0
14, Investment income due and accrued . ... e .0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents’ balances in the course of collection . b o b 0
15.2 Deterred premiums, agents’ balances and installments booked but deferred and not yet due ... - 0
15.3 Acerued retrospective premiums and contracts subject o redetermination . .} e e b e b .0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ... ... o e e b b e 0
16.2 Funds held by or deposited with reinsured companies . . 0
16.3 Other amounts receivable under reinsurance contracts .. . e e b b e 0
17.  Amounts receivable relating to uninsured plans ... 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... ... b o e b 0
18.2 Netdeferredtaxasset ... ... ... .. e b 0
19, Guaranty funds receivable orondeposit .. Y i b 0
20. Electronic data processing equipment and software 0
21, Furniture and equipment, including health care delivery assets ... ... ... e 18,533 | 16,533 | .0
22, Net adjustment in assets and liabilities due to foreign exchange rates ... ... ... b o L b 0
23. Receivables from parent, subsidiaries and affiliates . b .0
24, Health care and other amounts receivable ... . e o e e ]
25, Aggregate write-ins for other than invested assets . .. . ... JO 0 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(Lines 1210 25) oo [ L 16,538 ] 16,533 .0
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts ... .. e b 0
28.  Total (Lines 26 and 27) 16,533 16,533 0
DETAILS OF WRITE-INS
110Y. e e b
1102, o e
1103,
1198. Summary of remaining write-ins for Line 11 from overflow page . ... ol 01 ]
1199.  Totals {Lines 1101 thru 1103 plus 1198}{Line 11 above) 0 0 i}
< O PO SRR SO
2502.
250, e e e b i e
2598. Summary of remaining write-ins for Line 25 from overflow page . 0 0L 0
2599.  Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Cal. 3 + 4) Column 5
Investment Categories Amount Ling 13 Amount Amount Amount Ling 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01US, governments .. . O 0000 LB 0,000
1.02 All other governments R . . I 0 00000 . 00,000
1.03 U.S. states, territories and possessicns, etc. guaranteed .| _ 16,715,705| . 78.805| 16,715,705 ..16,715,705| . 78.805
1.04 U.S. political subdivisions of states, territories, and possessions,
guaranteed . - I e . .0 ..0.000 | 0t .0.000
1.05 U.S. special revenue and special assessment obligations, etc. non-
guaranteed . ... ... ... .0 . D.000 0] . 0.060
1.06 Industrial and miscellaneous ... O 6000 ol . .0.000
1.07 Hybrid secunities ... ... o e 0 L0000 L e e L0].....0.000
1.08 Parent, subsidiaries and affiliates ... .. .l [ S o000 0].......0.000
1.08 SVOidentified funds .. ... .. . b 2oL o000} b O ..0.000
1.10 Unaffiliated Bank loans I ] o000 o 0} 0.000
1.11 Total long-ternm bonds — . 16,715,705 78.8051 16,715,705 _ 0] 16,715,705 _ 78.805
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) [SSPSRIUSSURRRVRRNN SUIORRRL | ) SO 00000 . .l e L0 0.000
2.02 Parent, subsidiaries and affiliates . . 0L go00 (. . |- [ SO 01 ...0.000
2.03 Total preferred stocks ... e .0 0.000 /1 O 0. ..o} 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaftiliated) . ..3,580,586 ... ..16.880] ... 3,580,586 ... .. .. ..3,580,686 ] .. 16.880
3.02 Industrial and miscellaneous Other {Unaffiliated) . L0l 070 3,014 B4 0170
3.03 Parent, subsidiaries and affiliates Publicly traded e 0 0.000 | I, D 0.000
3.04 Parent, subsidiaries and affiliates Other _ . 140,744 0.664 | . 140,744 I 140 744 | 0.684
3.05Mutualfunds ... . . 0.000 | 0 0.000
3.06 Unitinvestmenttrusts ... ... . ... o}l B¢ S 0.000 . b 0l 0.000
3.07 Closed-end funds .~ - 0.000 . . ... JSUR VR | 0.000
3.08 Total common stocks .. 3,757,344 17.714 | 3.757,344 SO 3,757,344 17.714
4. Mortgage loans (Schedule B):
4.01 Farm morigages ... e 0.000§.... 0] 0.000
4.02 Residential mortgages . ... ... oL 0000 I 0.000
4.03 Commercial mortgages .. ... .. 0] 0000 | 0] 0.000
4.04 Mezzanine real estatefoans .. ... . ... e 04. 0.000 N N 0L 0.000
4.05 Total mortgage foans . . o b 0f ... 0.000 01. S SO 0] 0.000
5. Real estate {Schedule A):
5.01 Properties occupied by company .. 72,5421 0 08131 172542 . 172,542 .. 0.813
5.02 Properties held for production of income ... . .} . 0] 0000 . .0 C0f . 0.000
e L0000 @ 0 0.000
Ldreed2|. 0.813 172 542 0} . 1725421  _ 0.813
6.
6.01 Cash (Schedule E, Part1) . . ....565,922 26681 . B65922| ...565,922| . . 2.668
6.02 Cash equivalents (Schedule E, Part2) .. 0,000 .0 ) _......0.000
6.03 Shont-term investments (Schedule DAY . ... .0 0 Qo000 ool o) 0.000
6.04 Total cash, cash equivalents and short-term investments . ..2.668) L..565.922) .. 0. .. 5659221 . 2.668
7. Contractloans . . 0 o000 0 0l -0.000
8. Derivatives (Schedule DB} ... . [ 0.000] . .0 0l 0.000
9. Other invested assets (Schedule BA) .. . ol ... 0.000|... R S0 .0.000
10.  Receivables for securities IS O 00000 O [V | S 0.000
11.  Securities Lending {Schedule DL, Part 1)... . 0l LU+ 14 3 SO 0. XXX XXX XXX.......
12.  QOther invested assets (Page 2, Line 11) 0 0.000 0 0 0.000
13.  Total invested assets 21,211,513 100.000 21,211,513 0 21,211,513 100.000
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NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies
a. The accompanying financial statements of the Company have been prepared in conformity with accounting practices
prescribed or permitted by the National Association of Insurance Commissioners and the State of lowa, with no
exceptions.

b. The preparation of the financial statements of the Company in conformity with Statutory Accounting Principles
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities. It
also requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the period. Actual results could differ from those estimates.

c. Premiums are earned over the term of the related insurance policies and reinsurance contracts. Unearned premium
reserves are established to cover the unexpired portion of premiums written. Such reserves are computed by pro rata
methods for direct and ceded business.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales
commissions, are charged to operations as incurred. Expenses incurred are reduced for ceding allowances received
or receivable.

In addition, the company uses the following accounting policies:
1. Short-term investments are stated at amortized cost.
2. Bonds rated at or above investment grade are stated at amortized cost using the straight-line method. Bonds rated
below investment grade are stated at the lower of amortized cost or market value.
3. Common stocks are stated at market value.
4. Preferred stocks are stated in accordance with the guidance provided in SSAP No. 32.
5. The Company has no morigage loans.
6. The Company has no ioan-backed securities.
7. The Company has 100% ownership in Poweshiek Agency, Inc, and carries Poweshiek Agency, Inc. at GAAC equity. The
value is $140,744.
8. The Company has no investments in joint ventures, partnerships or limited liability companies.
9. The Company holds ne derivatives.

10. The Company has no anticipated investment income as a result of premium deficiency calculations.

11. Unpaid losses and loss adjustment expenses include an amount determined from individual case basis estimates
and loss reports and an amount, based on past experience, for losses incurred but not reported. Such liabilities
are necessarily based on assumptions and estimates and while management believes that the amount is adequate,
the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability are continually reviewed and any adjustments are reflected in the period

determined.

12. N/A

13. N/A

2. Accounting Changes and Corrections of Errors
a. There were no accounting changes or corrections of errors.

3. Business Combinations and Goodwill
a. The Company had no business combinations accounted for under the statutory purchase method.

b. The Company had no business combinations taking the form of a statutory merger.
c. The Company had no impairment loss recognized during the year.

4. Discontinued Operations
The Company did not have any discontinued operations.

5. Investments
a. The Company has no mortgage loans.

b. The Company is not a creditor for any restructured debt.
c. The Company has no reverse mortgages.
d. The Company has no loan-backed securities.
e. The Company has no repurchase agreements or securities lending transactions.
f. The Company has no investments in real estate other than the home office building.
g. The Company has no investments in low-income housing tax credits (LHITC).
6. Joint Ventures, Partnerships and Limited Liability Companies
a. The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10%

of its admitted assets.

b. The Company did not recognize any impairment write down for its investments in Joint Ventures, Partnerships or
Limited Liability Companies during the statement periods.

7. Investment Income
a. The Company excludes (non-admits) any interest income due and accrued with amounts over 90 days past due.

b. The Company had no amount to exclude.

8. Derivative Instruments
The Company has no investments in derivative instruments.

9. Income Taxes
a. The Company has no deferred tax asset or liability.

b. There were no deferred tax liabilities not recognized in the current period.

c. Federal Income Taxes incurred for 2019 were $26,229.



d.

e,

f.

The following are among the more significant book to tax adjustments in reconciling the Federal Income Tax Rate to the
Actua! Effective Rate:

2018
Effective
Amount Tax Rate %
Provision computed at statutory rate $ 129,531 21.00%
Tax exempt income deduction ( 84,026) -13.62%
Dividend received deduction ( 16.515) - 2.67%
Change in Unearned Premium ( 2761 - .46%
Change in discounted unpaid loss 0 0.00%
Change in unpaid loss adjusting expense 0 0.00%
Book vs. Tax Depreciation adjustment 0 0.00%
Other 0 0.00%
Totals $ (26,229) - 4.25%

Federal Income Tax Incurred 0 0.00%
lowa Chapter 518(a) Statutory Difference 0 0.00%
Total statutory income tax (from tax return) 0 0.00%

1. As of December 31, 2014, the Company had no remaining operating loss carryforwards from prior years.

2. The following are income taxes incurred in the current and prior years that will be available for recovery in the
event of future loss:

Year starting with current year Amount
2019 $ 26,229
2018 $ 70,677
2017 $ 95494
2016 $ 83,098
2015 $ 9846
2014 $ 4604

The Company's Federal Income Tax return is consolidated with Poweshiek Agency, Inc.

10. Infermation Concerning Parent, Subsidiaries and Affiliates

a.

k.

The Company owns 100% of Poweshiek Agency, Inc. The agency shares office space with the Company
and pays rent for the space as well as a reimbursement for phone, postage and shared services.

There were no applicable transactions.

The agency pays $950 for rent each month.

. At December 31, 2019, the Company had no amounts due to or from an affiliate or related party.

There are no guarantees or undertakings, written or ctherwise, for the benefit of an affiliate or related party that
result in a material contingent exposure of the Company's or any related party's assets or liabilities.

The Company is not involved in any material management or service contract arrangement.
See responses "a." and "c." above.

The Company does not own shares of an upstream intermediate or ultimate parent, either directly or indirectly via a
downstream subsidiary, controlled or affiliated company.

The Company does not have an investment in a Subsidiary, Controlled or Affiliated Company that exceeds 10% of
admitted assets of the insurer.

The Company did not recognize any impairment write down for its investments in Subsidiary, Controlled or
Affiliated Company during the statement period.

The Company does not have an investment in a foreign insurance subsidiary.

The Company does not have an investment in a downstream non-insurance holding company.

11. Debt

a.

b.

The Company has no debt.

The Company has no FHLB agreements.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

a.

b.

The Company has no Defined Benefit Plan.

The Insurance company employees are covered by a qualified profit share/401k plan sponsored by the insurance company.

Contributions of 8 percent of each eligible employee’s compensation are made each year. The Company’s contribution for the
plan was $31,085 and $33,011. for 2018 and 2019, respectively.

[

d.

e.

f.

The Company has no Multiemployer Plan.
The Company has no Consolidated/Holding Company Plans.
The Company has no obligations to current or former employees for benefits after their employment.

The Company has no impact from the Medicare Modernization Act.

13. Capital and Surplus, Dividend Restrictions and Quasi-Recrganizations

1.The Company has no capital stock.
2. The Company has no preferred stock outstanding.

3.As a Mutual Company, shareholder dividend restrictions criteria do not apply.



4, There were no dividends paid.

5. There are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends
o shareholders.

6. There were no restrictions placed on the Company's surplus, including for whom the surplus is being held.
7. The Caompany does not have any advances to surplus not repaid.

8. The Company has no stock held for special purposes.

9. The Company has no special surplus funds from the prior period.

10. The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains (losses) is
$3,102,724.

11. No surplus debentures or similar obligations exist.
12. The Company has no quasi-reorganization.
13. The Company has no quasi-reorganization.
14, Contingencies
a. The Company has no commitments or contingent commitments to a SCA entity, joint venture, partnership, or
limited liability company.
b. The Company does not have any assessments that could have a material financial effect.
c. The Company has no gain contingencies.
d. The Company has no extra contractual obligations or bad faith losses.
e. The Company has no other material contingencies or write downs for impairment.

15. Leases
a. The Company does not have any material lease obligations at this time.

b. Leasing is not a significant part of the Company's business activities.
16. Information About Financial Instruments with Off-Balance Sheet Risk and Financiaf Instruments with Concentrations
of Credit Risk
The Company does not have financial instruments with off-balance sheet risk or with concentrations of credit risk.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
a. The Company has no transfers of receivables reported as sales.

b. The Company has no transfer and servicing of financial assets.
c. The Company has no wash sales.
18. Gain or Loss to the Reporting Entity from Uninsured A & H Plans and the Uninsured Portions of Partially insured Plans
The Company has no uninsured accident and health plans or uninsured portions of partially insured plans for which

the Company serves as administrator.

19. Direct Premiums Written/Produced by Managing General Agents/Third Party Administrators
The Company has no premiums written or produced by Managing General Agents or Third Party Administrators.

20. Fair Value Measurements
The Company uses fair value measurements in reporting preferred and common stocks in the financial statements.
The Company uses third-party pricing services (custodial accounts, brokerage accounts, and related market data), when
available, or the SVQ valuation to determine the market value of the securities.

21. Other Items
a. The Company has no extraordinary items to report.

b. The Company did not have any troubled debt restructuring.
¢. The Company elected to use rounding method in reporting amounts in the statement.

d. Based upon Company experience, the Company has not made any provision for uncollectible premium. The potential
for loss is not believed to be material.

e. The Company had no business interruption insurance recoveries.
f. The Company had no state transferable tax credits.
g. The Company has no subprime mortgage related risk exposure.
22.Events Subsequent
There have been no events occurring subsequent to the close of the books or accounts which may have a material
effect on the financial condition of the Company.
23. Reinsurance
a. The Company has no unsecured aggregate recoverable for losses, paid or unpaid including IBNR, loss adjustment
expenses, and unearned premiums that exceed 3% of policyholder surplus.
b. The Company has no insurance recoverable in dispute.

¢c. The Company has no commission amounts due and payable to reinsurers if either party were to cancel coverage.

d. The Company has no uncollectible reinsurance written off during the year for Losses Incurred, Loss Adjustment
Expenses Incurred or Premiums Earned.



e. The Company had no commutation of Ceded Reinsurance during the year for Losses Incurred, Loss Adjustment
Expenses Incurred or Premiums Earned.

f. The Company has no retroactive reinsurance contracts.
g. The Company has no reinsurance accounted for as a deposit.

24. Retrospectively Rated Contracts
The Company has no retrospectively rated contracts.

25. Change in Incurred Losses and Loss Adjustment Expenses
There have been no changes in the provision for incurred loss and loss adjustment expenses attributable to insured
events of prior years.

28. Intercompany Pooling Arrangements
The Company has no intercompany pooling arrangements.

27. Structured Settlements
a. The Company has not purchased any annuities for which a claimant is listed as payee.

b. The Company does not own any annuities due from any life insurer.

28. Health Care Receivables
The Company has no pharmaceutical rebates or risk sharing receivables.

29. Participating Policies
The Company does not have participating accident and health policies.

30. Premium Deficiency Reserves
The Company does not have deficiency reserves to report.

31. High Deductibles
The Company has no reserve credit that has been recorded for high deductibles on unpaid claims.

32. Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
The Company does not discount its Unpaid Losses or Unpaid Loss Adjustment Expenses.

33. Asbestos/Environment Reserves
The Company has no potential for liability due to asbestos or environmental losses.

34, Subscriber Savings Accounts
The Company is not a reciprocal insurance company.

35. Multiple Peril Crop Insurance
N/A

36. Financial Guaranty Insurance
The Company has no guarantee insurance contracts.
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

isaninsurer? ... e
If yes, complete Schedule Y Parls 1, 1A and 2

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent, or with

such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement

providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissicners (NAIC) in

its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? .

State Regulating? ... ... [ L

Is the reporting entity publicly traded or a member of a publicly traded group?

If the response to 1.4 is yes, provide the CIK {Central index Key) code issued by the SEC for the entity/group. ...

Has any change been made dunng the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .. ...

If yes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made. ...

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ...

State as of what date the latest financial examination repont became available to other states or the public fromn either the state of

domicile or the reporting entity. This is the release date or completuon date of the examination report and not the date of the

examination (balance sheet date).

By what department or departments?
lowa Insurance Division ... . R,

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed with Departments? .

Have all of the recommendations within the latest financial examination report been complied with?

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control {other than salaried employees of the reporting entity), receive credit or commissions for or control

a substantial part (more than 20 percent of any major line of business measured on direct premiums} of:
4.11 sales of new business? .._... .

premiums) of:

4.12 renewals? .
Dunng the period covered by this statement, did any sales/service organization owned in whole arin part by the reporhng entlty or an a’mllate
receive credit or commissions for or control a substantial part (more than 20 percent of any major {ine of business measured on direct

4.21 sales of new business?

4.22 renewals?

Has the reporting entity been a party 1o a merger or consolidation during the period covered by this statement?
It yes, complete and file the merger history data file with the NAIC,

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

]

1
Name of Entity

NAIC Company Code

3
State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (!ncludmg corporate regustratlon if appllcable) suspended or

revoked by any governmental entity during the reporting period? .

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ... . ..

If yes,
7.21 State the percentage of foreign control;

attorney-in-fact; and identify the type of entity{s) {e.

7.22 State the nationality(s) of the foreign person(s} or enmy(s) or if the entity is a mutual or reciprocal, the nationality of its manager or

., individual, corporation or government, manager or attorney in fact).

L Yes [X] No I ]

Yes| ] No[X]
No [ ] N/AI
Yes [ ] No[ X]
Yes [ ] No[X]

12/31/2017
12/31/2017
04/08/2019
N/ [
No [ ] NA[
Yes[ ] No[ X1
Yes [ 1 No[ X}
Yes [ X] No[ ]
Yes [ X] No[ ]
Yes [ ] No X]
Yes[ 1 NelX]
Yes [ ] No[X]

1
Nationality

2

Type of Entity

15
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

GENERAL INTERROGATORIES

B.1 s the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .. . ..o e C e Yes [ ] No [ X]
8.2 If response to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is 1he company afhllated W|th one or more banks thnﬁs or securmes flrms‘7 SO . Yes [ ] No[X]
8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main othce) of any atflllates regulated by a Iederal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency {OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission {(SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 8
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

9.  Whatis the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

Roland & Dieleman 808 4th Avenue Grinnell 1A 50112
10.1  Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Ftegulahon (Model Audit Rule), or substantially similar state

law or regulation? [ o e Yes [} Ne [ K]
10.2  If the response to 10.1 is yes prowde infarmation related to this exemptlon
10.3 Has the insurer been granted any exemptlons related to the other requnrements of the Annual Fmancwal Reportmg Mode[ Regulahon as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? . . e . Yes [ ] Ne [ X))
10.4 If the response to 10.3 is yes, provide information related to this exemption:
105 Has the repomng enmy establlshed an Audlt Commmee in comphance wnh the dom|c|llary state insurance Iaws'? e Yes )] No [ )] NAAL X )
10.6 If the response ta 10.5 is no or n/a, please explain

11 What is the name, address and afflllatlon (ottlcer/employee of the reportmg entlty or actuary/consultant assomated with an actuarial consultmg
firm) of the individual providing the statement of actuarial opinion/certification?

1241 Does the repomng enhty own any securities of a real estate holdmg company of otherwnse hold real estate indirectly? ..
12.11 Name of real estate holding company ...
12.12 Number of parcels involved ... e e [, L
12.13 Total book/adjusted carrying value .. . [, S .

o Yes[ ] Ne[X]

12.2 K, yes provide explanation:
13. FOH UNITED STATES BRANCHES 0F ALIEN REPORTING ENTITIES ONLY
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does thts statement contain aII busmess transacted for the repomng entity through its Unlted States Branch on rlsks wherever Iocated’7 ,,,,, Yes[ 1 Noe[ ]
13.3 Have there been any changes made to any of the trust indentures during the year? L OO Yes{ ] Nol[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? ... . - Yes [ ] Nol ] NAAL ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accountmg oﬂu:er or controlter or persons performing

similar functions) of the reporting entity subject o a code of ethics, which includes the following standards? ... o Yes [X] N ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and proiessmnal
relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required ta be filed by the reporting entity;

¢. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.
14.11 i the response to 14.1 is No, please explain:
14.2 Has 1he code oI eth|cs tor semor managers been amended° o JE S R FE Yes [ 7 NelX]
14.21 I the response to 14.2 is yes, provide irformation related to amendment(s)
14.3 Have any provustons of the code of ethncs been waived for any uf the speclfled ottlcers7 [ . e Yes [ ] No [ X
14.31 |f the response to 14.3 is yes, provide the nature of any waiver(s).

15.1



ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVOBank List? . o Yes[ F N[ K]
15.2 Ifthe response to 15 1is yes |nd|cate the Amencan Bankers Assomanon (ABA) Floutmg Number and the name of the |ssumg or conflrmmg

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
Armerican
Bankers
Associalion
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount
BOARD OF DIRECTORS
16. s the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee
thereof? ... e Yes X1 Nof ]
17.  Does the reporting entlty keep a comple1e permanem record of the proceedmgs of ns board of dlreclors and aII subordmate commmees
thereof? ... . Yes[X] No[ 1
18. Hasthe repomng enmy an estabhshed procedure for d|5closure to ns board of durectors or trustees of any matenal mterest ar aﬂlllatron on the
part of any of its officers, directors, trustees or responsible employees that is in conflict with the official duties of suchperson? . Yes [ X] No{ ]
FINANCIAL
19, Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles {e.g., Generally Accepted
Accounting Principles)? [ . ) Yes [ X] No[ 1]
20.1  Total amount loaned during the year (mcluswe of Separate Accounts excluswe of pollcy Ioans) 20,1 To d.rectors or other oﬂlcers, . s R
20.12 To stockholders not officers....... % I 0
20.13 Trustees, supreme or grand
{Fraternal Only) ... ... ... % . . 0

20.2  Total amount of tpans outstanding at the end of year {inclusive of Separate Accounts, exclusive of

policy loans): 20.21 To directors or other officers.... . _.._.$ ..
20.22 To stockholders not officers ... $ ...
20.23 Trustees, supreme or grand
{Fraternal Only) . ... (SRS S e .0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the I|ab|I|ty for such
obligation being reported in the statement? . AR Yes [ ] No[X]
21.2 |f yes, state the amount thereof at December 31 of the currem year 21 21 Rented from gthers . $ o X
21.22 Borrowed from others........ T 0
21.23 Leased from others .. . .$ 0
21.24 Other _.. $ 0
22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaramy fund or
guaranty association assessments? o o e I e e, e Yes [ ] Ne[X]
222 If answer is yes: 2221 Amount pald as Iosses orrisk adjustment $ ... ...
22.22 Amount paid as expenses ... e $ . S
22,23 Otheramounts paid . ... .......% .
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? e e Yes [ X] No[ ]
23.2 [ yes, indicate any amounts receivabie from parent included in the Page 2 amount: e R e 0
INVESTMENT
24,01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reperting entity has exclusive control, in
the actual possessicn of the reporting entity on said date? (other than securities lending programs addressed in 24.03). ... .. o o Yes [ XY Nel ]
24.02 |f no, give full and complete information relating thereto
2403 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
24.04 Does the Cornpanys security Iendlng program meet the requirements for a conforming program as outlined in the Risk-Based Capital
InStructions? [ . R i Yes ) Ne [ ) NAALX]
24.05 If answer to 24.04 is yes, report amount of collateral for conforming programs. ... S
24.06 If answer to 24.04 is no, report amount of collateral for other programs. . ... .. %

24.07 Does your securities Iendlng program require 102% (domestlc securities) and 105% (fore\gn securmes) from the counlerparty at the

outset of the contract? Yes I ] No[ ] NAA[X]

24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? ... ... e Yes [T 7 No[ 1 NALX]

24.09 Daoes the reporting entity or the reporting entity 's securities Iendmg agent utilize the Master Securities Iendmg Agreement {MSLA) to
conduct securities lending? .. .. .. B e L

Yes [ ] No[ 1 NAA[XI

15.2
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

GENERAL INTERROGATORIES

For the reporting entity's security lending program state the amount of the following as December 31 of the current year:

24,101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. . R I
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 IR
24,103 Total payable for securities lending reported on the liabilitypage. ... ... ... ... R, [, U 3

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
contrgl of the reporting entity, or has the reporting entity sold or transferred any assets subjem toa pu1 option contract that 1s currently in

force? (Exclude securities subject to Interrogatory 21.1 and 24.03). ...

If yes, state the amount thereot at December 31 of the current year:

For category (25.26) provide the following:

25.21 Subject to repurchase agreements A

25,22 Subject to reverse repurchase agreements ...

25.23 Subject to dollar repurchase agreements .. .

25,24 Subject to reverse dollar repurchase agreements .__..

25.25 Placed under option agreements ... .

25.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock ...

25.27 FHLB Capital Stack . — e

25,28 On deposit with states [ R

25.29 On deposit with other regulatory bodies .

25.30 Pledged as collateral - excluding collateral pledged to
anFHLB ...

25.31 Pledged as ; collateral lo FHLB - |nc|ud|ng assets
backing funding agreements

2532 Other . .

(TR TR PRTRTS

e » o wmbeis

Yes [ ]

o

No[ X]

1
Nature of Restriction

Description

Amount

Does the reporting entity have any hedging transactians reported on Schedule DB?

Yes [ ]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ... . ... oo Yes [ ] Nel )

lf no, attach a description with this statement.

LINES 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

26.3

26.4

26.5

271

27.2

28.

28.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? _

If the response to 26.3 is YES, does the reporting entity utilize:

26.41 Special accounting provision of SSAP No. 108 ...... I
26.42 Permitted accounting practice ...
26.43 Other accounting guidance .. .

By responding YES to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the

following: . ...

. The reportlng enllty has obtamed expllcn approval from 1he domlcﬂlary slale

. Hedging sirategy subject to the special accounting provisions is consistent with the requirements of VM-21.

. Actuarial certification has been obtained which indicates that the hedging strategy is incorparated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.

. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within YM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in

its actual day-to-day risk mitigation efforts,

Woere any preferred stocks or bonds owned as of December 31 of the current year mandalonfy convertible into equity, or, at the option of the

issuer, convertible Into equity? ..

Yes [ ]

Yes [ ]
Yes [ ]
Yes [ ]

Yes [ ]

Yes [ ]

If yes, state the amount thereof at December 31 of the current year. .. e . OSSOSO R

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, morigage ioans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, lll - General Examination Consideratians, F.
Outsourcing of Critical Functions, Custodial or Satekeeping Agreements of the NAIC Financial Gondition Examiners Handbook? ... ... .

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes [ X ]

No [ X]

NAT

No [ X]

No [ ]
No[ ]
No [ ]

No [ ]

No [ X ]

No[ ]

1
Name of Custodian(s)

2
Custodian's Address

Comerica Bank Institutional Trust .. .. .

Box 75000, Detroit MI 48275-3462

15.3
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

GENERAL INTERROGATORIES

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

and a complete explanation:

1 2
Name(s) Location(s) Complete Explana ion{s)
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year?.. Yes[ ] No[X]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
QOld Custodian New Custodian Date of Change Reason
28.05 Investment management — Idenitify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such, ["...that have access to the investment accounts": "...handle securities”]
1 2
Name of Firm or Individual Affiliation
Mary S. Stepanek, President/CED Poweshiek Mutual Insurance
jssociation . ...
28.0597 For those firms/individuals listed in the table for Question 28,05, do any firms/individuals unaffiliated with the reporting entity (1.e.
designated with a "U") manage more than 10% of the repaorting entity's invested assets? . Yes [ 1 Mol ]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does the
total assets under management aggregate to mare than 50% of the reporting entity's invested assets?.. . . U o Yes [ ] Nol ]
28.06 For those firms or individuals listed in the table for 28.05 with an affiliation code of "A” (affiliated) or "U" (unaffiliated), provide the information for
the table beiow.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LE]) Registered With (IMA) Filed
29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 {diversified according to the Securities and
Exchange Commission (SEC} in the Investment Company Act of 1940 [Section S(EXVD? .. . . ... Yes [ ] No[X]
29.2 [f yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
29.2999 - Total 0
29.3  For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund {from above table) Mutual Fund Holding Valuation
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

GENERAL INTERROGATORIES

30. Provide the following infarmation for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or
Statement (Admitted) Fair Value over
Value Fair Value Statement {+}
30.1 Bonds . R . R e b [OOSR 0
30.2 Preferred stocks ... R B [EUSRR | I SR R e 0
30.3 Totals 0 0 0
30.4 Describe the sources or methods utilized in determining the fair values:
31.1  Was the rale used 1o calculate fair value determined by a broker or custodian for any of the securities in Schedule D7 .. . Yes[X] No[ ]

31.2 lithe answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's prlcmg policy (hard copy or electronic copy) for
all brokers or custodians used as a pricing source? . e . . . Yes [ X] No[ ]

31.3 It the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of tair
value for Schedule D:

32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ... Yes [ X] No[ ]
32.2 if no, list exceptions:

33. DBy self-designating 5Gl securities, the reporting entity is certifying the following elements of each self-designated 5Gl security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
D. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal,

Has the reporting entity self-designated 5Gi securities? . . FE e R e Yes ) No [

34. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is helding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRC which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? . . FS U JRTS [ Yes [ ] Nol ]

35. By assigning FE t¢ a Schedule BA non-registered private fund, the reparting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019,

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA nan-registered private funds that complied with the above criteria? ... ... ... Yes[ 1 No[ ]
OTHER
36.1 Amount of paymenis to trade associations, service organizations and statistical or rating bureaus, if any? . e I TR O < )|

36.2 List the name of the organization and the amount paid if any such payment represented 25% or mare of the total paymenis to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

NMIC [ S S R e B S DO 5,951
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

GENERAL INTERROGATORIES

Amount of payments for legal expenses, ifany? ... . . L $
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.
1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, ifany? ____.§$

List the name of the firm and the amount paid if any such paymert represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2019 2018 20017 2016 2015
Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)
1. Liability lines {Lines 11.1, 11.2, 16, 17.1,17.2, 17.3,
18.1,18.2,19.1,19.2819.3,194) . . (S ¢ I S 0 i 0 0. . e
2. Property lines (Lines 1,2,9,12,21&26) ... . | . 2,210,085 2,129 772 2,159,969 20m25%8) 2,112,416
3. Property and liability combined lines {Lines 3, 4, 5,
B, 22827) . e [ L R Ol O 01
4. Al cther lines (Lmes 6, 10, 13 14 15, 23, 24 28
29,30 8 34) e 01 0 0 S0
5. Nonpropomonar reinsurance Ilnes (Lunes 31 32 &
33) .. 0 0 0 0
6. Total (Line 35) . 2,210,085 [ 219,772 | .. 2,159,969 2,072,516 | 2,112,416
Net Premiums Wrmen (Pages Part1B Col 6)
7. Liability iines (Lines 11,1, 11.2, 16, 17.1, 17.2, 172.3,
18.1,18.2,19.1,19.28 19.3, 19.4) [N | 1N KR 0 [ RS 01
8. Property lines (Lines 1, 2, 9, 12, 21 & 26) 1,753,528 { . 1 734 440 1,632,328 1,614,034 1,633,954
9. Property and liability combined lines {Lines 3, 4, 5,
8,22&27).. O 0 I 20
10.  Ali other fines (Llnes 6, 10 13 14 15 23 24, 28
29,308&34) . .. .. | O 0 0 SO
11. Nonproportlonal reinsurance Ilnes (Lmes a1, 32 &
33) R 0 0 0 0
12.  Total (Line 35) IS 1,753,528 1734440 | 1,632,329 01,614,034 | 1,633,954
Statement of Income (Page 4)
13 Net underwriting gain (loss} (Line 8) .. .. ... _ .(36,563) . 271,451 . B L8 T30 OO S (56,660)
14.  Net investment gain or (loss) (Line 11) ... SN I 507,824 1 .. BB T 617,797 | AT L 593,845
15,  Total other income (Line 15) ... [N S L.26.887 | ... L.25,014 | 28073 . 32esl ... 46,440
16.  Dividends to policyholders (Line 17) ...} ..} . R S IS R J—
17. Federal and foreign income taxes incurred (Line 18) 26,229 70,677 95,494 83,098 9,846
18. Netincome (Line 20) . ... . e b 561,719 R 811,505 ..688.348 | ] 710819 | .. 573,779
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell
business {Page 2, Line 26, Col. 3) . _21,754.677 | 20,151,859 19,625,949 219,018,042 | ... .17,880,842
20.  Premiums and considerations {(Page 2, Col, 3)
20.1 In course of collection (Line 1513 ... ...L. ... 100,780 | ... ... 126,972 | . 113,617 129,679 147,781
20.2 Deferred and not yet due {Line 15.2) ... VO o ... 0 I .
20.3 Accrued retrospective premiums (Line 15.3) ... ... KNS ol . 0L [N
21. Total liabilities excluding protected cell business
(Page3,Line26) . ... ... oo 1,650,680 | 1,248,986 ..1,190,786 | O 5 5 T I 1,286,815
22. Losses (Page 3, Line 1) T SRS 455893 74164 ] 114,644 L . 161,683 . 178,335
23, Loss adjustment expenses (Page 3, Line 3) ................ 12,677 A 1,225 R . 2,600
24.  Unearned premiums (Page 3,Line 9} ... ... 1,038,165 1,022,729 ... 97,3871 . %80;%92| 939 240
25. Capital paid up (Page 3, Lines 30 & 31) e 0 [ ] .. 0 N I
26. Surplus as regards policyholders (Page 3, Line 37) 20,103,997 ..18,902 873 18,435,163 17,676,828 ...16,594 027
Cash Flow (Page 5)
27.  Net cash from operations (Line 11) 737,222 812,201 508,249 ... 866634 | .. .. ..783,340
Risk-Based Capital Analysis
28. Total adjusted capital . ... e i) b e b e b e e
29. Authorized control level risk-based capnal .........................................
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3}
x100.0
30. Bends{linet) .. . ... w8l _B0.8 781 T8 7.7
31. Stocks {Lines 2. 1 &2 2) . 17.7 LB LB B0 | 18.9
32.  Mortgage loans on real eslate (Lmes 3.1 and 3. 2) ,,,,, 0.0 | 0.0 0.0 L 0.0 e
33. Realestate (Lines4.1,4.2&4.3) ... . .0 08| 0.8 VO80T 0.8
34, Cash, cash equivalents and shorst-term investments
(Line 5 . 27 2.5 .. 2.8 22 2.6
35. Contractloans(Line 6) ... ... ... 0.0l a0t 00 0.0 )
36. Derivatives (Line 7) ... SRS U 0.0 [, 0.0 0.0 [ 0.0
37. Otherinvested assets (Line8).. . ... .. b 00 0.0 L0000
38. Receivables for securities (Line9) oo 0.0 0.0 L0000 00
39. Securities Iendmg reinvested collateral assets (Line
10) e 0.0 | 0.0 SO0 0.0 |
40. Aggregate write-ins 1or mvested assets (Lme 11) 0.0 0.0 0.0 0.0
41, Cash, cash equivalents and invested assets (Line
12} R ~..100.0 L1000 ) 100.0 00.0. . | .. 100.0
Investments in Parent, Subsidiaries and
Affiliates
42, Affiliated bonds (Schedule D, Summary, Line 12,
Col. 1) o s b oL .. Ol 0. 01l
43.  Affiliated prelerred stocks (Schedule D Summary
Line 18, Col. 1) . . L0 0 oy O
44.  Affiliated common s1ocks (Schedule D, Summary,
Line24,Col. 1y ... b 140,744 86,375 71,659 U001 2 S
45.  Affiliated shorl-term investments (submlals |nc|uded
in Schedule DA Verffication, Col. 5, Line 10) S 0 S ol 0 0.
46. Affiliated mortgage Ioansonrealestate . L. 1 b b
47. Al other affiliated ... [T
48, Total of above Lines 421047 .. 1 140,744 | 86,375 71,658 KN 0
49, Total investment in Parent included in L|nes 42 to
47above e e e
50. Percentage of investments in parent subsnd<ar|es
and affiliates to surplus as regards policyholders
{Line 48 above divided by Page 3, Col. 1, Line 37
x 100.0) 0.7 0.5 0.4 0.0 0.0
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

FIVE-YEAR HISTORICAL DATA

{Continued)
1 2 3 4 5
2019 2018 2017 2016 2015
Capital and Surplus Accounts (Page 4)
51.  Net unrealized capital gains {losses) (Line24) | ... 639,406 (343.782) 8892 371,983 | ... .(307,985)
52. Dividends to stockholders {Line 35) ... _.
53. Change in surplus as regards poln:yholders for the
year {Line 38) ... S L2025 | 467,723 L7580 ) 1,082,802 | ... 285,824
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54, Liability lines {Lines 11.1,11.2,16,17.1,17.2,17.3,
18.1,18.2,19.1,19.2 & 19.3, 19.4) ol 0 0 0L
55. Property lines (Lines 1, 2,9, 12,21 & 26) ... 549,611 w044 [ 495,536 ..380,218 |. 465,836
56. Property and Ilablllty combined lines (Llnes 3.4,5,
8,22827) o b Gl 0 04 O
67.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30834) ... ] 0 0 0 oL
58. Nonpropomonal reinsurance lines (Lines 31, 32 &
33) [ 0 0 0 0
59. Total(Lined5) ... . . 549,811 380,414 495536} 380,218 ... 465,836
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11,1,11.2,16,17.1,17.2, 17.3,
18.1,18.2,19.1,19.2&19.3,19.4) . ol 0 -0 0l
61, Propertylines (Lines 1,2,9, 12, 21 & 26) . 327,611 ..390,414 495,536 | . 380,218 | ...465,836
62.  Property and liability combined lines {Lines 3, 4, 5,
8,228 27) s e O L 0 0l 0
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
28,308 34) . e O O O O
64.  Nonproportional reinsurance lines (Lines 31, 32 &
B3 o 0 0 0 0
65. Total{Line35) . ... . 327,611 ...390,414 495536 { . ... 380,218 ... 465,836
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0
66. Premiums earned {Line 1) _.100.0 100.0._ 1000 100.0 10000
67. Lossesincurred (Line2) . . 08| 208 209 24.0 404
68B. Loss expenses incurred (Line 3) ... AT 2104 9.9 9B .89
69. Other underwriting expenses incurred (Lined) | 505 . 826 .. 53.9 L5431 53.2
70.  Net underwriting gain (loss) (Line 8) ... I (2.1 182 8.4 M8 (3.8
Other Percentages
71.  Other underwriting expenses 10 net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 x 100.0) . 85| . 49.5 .52.6 50.6 491
72. Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 x 100.0) 516 3.2 3.7 ..33.8 .50.3
73.  Net premiums written to policyholders’ surplus
{Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 x 100.0) __ 8.7 8.2 8.9 9.1 9.8
One Year Loss Development ($000 omitied)
74.  Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part 2 - Summary, Line 12, Col. 11) oL 0 {151) JEST 1 I
75. Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior|
year end (Line 74 above divided by Page 4, Line
21,Col. 1x100.0)__ . . . bl 0.0 0.0 09 0o 0.0
Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12} oo R I S DO 01 S| I O
77, Percent of development of losses and loss
expenses incurred to reported policyholders'
surplus of second prior year end (Line 76 above
divided by Page 4, Line 21, Col. 2 x 100.0) 0.0 0.0 0.0 0.0 0.0
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? . ... Yes [ I No| |

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Assaociation

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Bogk/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8) ...

2.2 Additional investment made after acquisition (Part 2, Column 8)
Current year change in encumbrances:

3.1 Totals, Part 1, Column 13 ..

3.2 Totals, Part 3, Column 11. ... I R e e e
Total gain (loss) on dispasals, Part 3, Column 18

Deduct amounts received on disposals, Part 3, Column 15, ... ... ... I

Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15 ... ... . e et et e R .

6.2 Totals, Part 3, Column 13 .

Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, Column 12 .

7.2 Totals, Part 3, Column10 ... .. _. T e e e
Deduct current year's depreciation:
8.1 Totals, Part 1, Column 11 .

8.2 Totals, Part 3, Column 8 .. e e .

Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts ... ... .. . e s e

Statement value at end of current pericd (Line 9 minus Line 10) .

6,799

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage L.oans

Book value/recorded investment excluding accrued interest, December 31 of prior year
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, Column 7).

2.2 Additional investment made after acquisition (Part 2, Column 8) ... ... ... ... ...
Capitalized deferred interest and ather:

3.1 Totals, Part1, Column 12 . [

3.2 Totals, Part 3, Column 11

Accrual of discount ...

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 9
5.2 Totals, Part 3, Column 8

Total gain {loss) on disposals, Part 3, Column 18 .

Deduct amounts received on disposals, Part 3, Column 15 . . ... .. ...
Deduct amortization of premium and mortgage interest points and commitment fees ..

Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13 . .
9.2 Totals, Part 3, Column 13 ... L s
Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, Column 11 ___

10.2 Totals, Part 3, Column 10 ...

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10}
Total valuation allowance ... .
Subtotal (Line 11 plus 12y ... .. . .
Deduct total nonadmitted amounts - ...

Statement value of mortgages owned at end of current period (Line 13 minus Line 14) . .

Slo2

..156,232

23,109

...6,799
172 542

0
172,542
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE A - PART 1

te OWNED December 31 of Current Year

Showing All Real Esta
7

1 2 Location 5 ] 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
Date of Amaunt ot | Carrying Value |  Fair Value Current Year's | Temporary Change in Adjusted Adjusted Incurred an Repairs and
Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Descriptian of Property Code City State Acquired | Appraisal | Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
Office Building - 224 West Street ... .. | ___ ferinnelt ______ [Il& 1 08/16/1%88 [ 08/16/1989 R S 7] TR R [ ) N o o b 23108
0199999. Property occupied by the reporting entity - Health Care Delivery 136,200 172,542 0 6.799 0 0 (6,799} 0 0 23,108
0339999, Total Property occupied by the reporting entity 136,200 172,542 0 6,799 [} 0 {6.799) [ 0
0699999 - Totals 136.200 172,542 ] 6.768 (6.799) 0 0 23,109
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location

2 3 Additional

Actual Cost Book/Adjusted Investment

Date at Time of Amount of Carrying Valuve Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition
RIVEWAY . _ [GRINELL TA . 1 _06/01/2018 . . 23,109 o R N

0199999. Acquired by Purchase 23,109 ¢

23.109
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes ] 7 Fair Value 10 1 Change in Book/Adiusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
Total
Foreign
F NAIC Current | Exchange
a Desig- Year's Change
r nation Rate Current Other- in
Cle and Used to Book/ Unrealized |  Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Armor- [ Temporary [ Adjusted Effective Amount Amount Contractual
CUSIP d | g | Bend | strative Actual Fair Fair Par Carrying Increase/ | tization) |Impairment| Carrying Rate | Rate | When Due and Received Maturity
Identification Description e | n | Char ] Symbol Cost Value Value Value Value Decrease) | Accretion |Recognized|  Value of of Paid Accrued During Year | Acquired Date
0599999. Total - U.S. Government Bonds ol XXX 1 0 0 0 0 0 0] XXX XXX | XXX 0 0 XXX XXX
1099999. Total - All Other Government Bonds 0] XXX 0 0 0 0 0 0 0] XXX XXX | XXX [} 0 XXX XXX
City of Madison, Wl Water Utilities Revenue, January &
358614-Fi-8 Series 2015 . ... ... ... 20876 ). ... L. 200,000 207 955 7%} JA3as L 2710 | dly 3,125 0| 07/0172019 | 01/01/20%2
Board of Regenis. State of lowa, The State
University of lowa Athletic Facilities Revenue January &
857536-P6-7 JBongs, Series S.U.1. 2018, ... . b dae] o e A0000F . o L1000 | . .120,000 0 _3.000 3.000 pduly .. - 1.800 4,200 1 D6/06/2018 07/01/2031 ...
City of Mesa, AZ General Obligation Bonds. Series Janyary &
590485-H6-2 feorr e bt R D AU 250000 | 253,184 (455} _.3.000 _2.88 |y 370 ... 7.500 | 0640172017 | 07/01/208
Board of Regents. State of lowa Acagenic Building January §
462575-DA—6 Revenue Refunding Bonds, Series ISU 2017 196958 1. 20000 | . 197 843 32 .21 2.900 fJuly ... 2,750 ....5.500 06/02/2017 . 07/01/2029
Board of Regents. State of lowa Recreational
System Facilities Revenue Refunding Bonds. Series January &
462575-0P-3 .. 1u 2017 T [N NN ISR INNSRURN ISR PR 207888)... ... ol 2000000 [ .. I TA T S .. {688} | ..3.000 _2.695 | duly . 3,000 _6.000 | . 07/06/2017 [ . 07/01/2029
University of Northern lowa University Revenue January &
91474P-FD-7 ... | Refunding Academic Buildings, Series A .. .| | .. e 100000 .o b 100,000 | 100,000 D _..2.000 _.2.000 Jduby . 1,000 2,000 | . 08/18/2016 _ | . 07/01/2027
lowa Finance Authority Healthcare Facilities January &
46246PHD-0 ... Revenue Genesis Health Systems ... ...l J....]. ... . ool 53.108 RS 50000 ... 51,270 1423 ..4.000 3312 ly ) 1060 2.000 | .. 08/28/2015 _§7/01/2026
Johnston, 1A Cormunity Schoo! District School
Infrastructure Sales Services & Use Tax Revenue January &
479381-BF-1 qAGM R . 53.454 50.600 _51.0%¢ 1347) 410 3.454 fduly ... [ 1) Y S 2,063 | .. 08/28/2015 07/01/2028
fest Des Moines, 1A Community School district
School Infrastructure Sales Services & Use Tax January &
952543-80-5 .. Revenue BAN .. e e [RUSIRS TSN RN [P A 50,000 ..50.000 50,000 ] A 3125} 3120 duly o} .78t 1.562 ] .. 08/28/2015 07/01/2028 ..
dohnston. 1A Community Schoel District Schoal January §
479391-8C-8 ___ |infrasfructure Sales Services & Use Tax Revenue | .| ~ | ... | ...} ... 100,000 | .. 100000 L 100000 ... L Dl 3,750 | ... 3.750 fduly .. 1878 L3750 | L 01/07/2014 | _OT/01/2025
tiest Des Moines, IA Community School District January &
052549-BN-2 | Infrastructure Sales & Use Tax Reverwe ... | .| ). | ...} .. o000 b oo 2000000 L . 200.266 |........ ST R A, 3.000 | 2.950 |Wly . 3,600 5.000 | . 0672472014 [ 07/01/20%6 .
Montezuma, |A Community Schoo! District January &
612869-2K-3 . . . | Infrastructure Revenue U [RRNRPUUURURIUURE SRR PUTRUION [SRUIORTY EPOUTRPPY TR 120000 )......... b ] 130,000 | 130000 ..o L [0 2.000 L2000 | July 1,300 _2.600 03/07/2013 0770172023
lowa State University Science & Technology January 8
462582-84-0 .. |University Peverve Refunding ... .. ... ||| o] b 000 L. b L . 150,000 ol .. L 0. 2.2 L2280 (duly 1.688 L3375 06/03/2013 ...} 07/01/2023 ___ |
January &
SU239-BN-7 . Lincoln, NE Arena General Obligation ...} .o o | o} b S SR 00000 ... ... 99,852 4l _3.000 23,050 | July . L1355 _3.060 08/07/2013 015204
Sioux Falls, 8D Schoal District #49-5 Limited Tax January &
829596-Qv-0 . |Capital OQutlay Certificates ... JUUUTUVUURNE NN RSUUUR ISNRRRUUUURTR IR SUEP VST BT e b J100.000 [ L 9,785 08 ... .. 3.500 3.800 |July .. 1,750 ~3.500 09/12/2613 _07/01/2024 .|
lowa Finance Autherity Facilities Revenue Genesis January &
46246PHD-0 ..., Heal th System ... U JRRETEEUO SRPRO [NURPUIY A PO smozl . b ...100,000 99,677 108 4.000 4100 |July . 2,000 4,000 | .. 12/03/2013 . 07/61/2026 |
Cardinal , M Cominity School District January &
141505-AL-1 | Infrastructure Sales Services & Use Tax Revenue . f. ... |.. .| oo feeo o b 170000 ... ... 700000 [ 170.000 b 2.600 2.800 |July | .2.210 .o 4.420 | 06/01/2092 | 07/G1/2023
January §
§1474P-00-0 . |University of Northern lowa Dormitory Reverue  }... { . .| . |..._. 140,000 L 140000 | 140,000 I (I _.2.500 2.500 Jduty . _17%0 L3500 | 0670172012 | 07/01/2022
New London Community School District 1A School January &
B46556-AK-6 ... | Infrastructure Sales Services & Use Tax Reverue | | .| . ... w2351 . ... 100,000 100,000 (268) . 4.000 C3.72a | daly 2000 4,000 | . 04/04/2011 _07/01/2021 __
Pleasantville, IA Community Scheol District School
Infrastructure Sales Services & Tax Revenue January §
T2022-4%-3 ___ |Retunding ... e, 100000 f ... ~.-100.000 100,000 .0 3.450 [.....3.4580 fuly .. 7] 3,450 §08/15/2011 _}  07/01/2023
Linn-Mar Commumity School District, A Scheol
infrastructyre Safes Services & Use Tax Aevenue, January &
SIBM45-AW-7 . |Series 2010 .. Sweooof b 100.000 100,000 9 4,000 4.000 |uly ... L2000 L4000 | 03/15/2000 ... 07/01/20
February
Jackson Co., WN Capital [mprovement Plan Refunding & August
AB7IB0-NG-8 aspotal b b 150.000 150.000 0% T 2250 2280 ... 188 SO enoie | 02/01/20%
Comminity Unit School District #40 (Moline} Rock February
Island Co., IL General Obligation School Bonds. & August
T724194H=7 .. |Series 2008 ... ... Ksee) o Lo 100,000 f . .. 99,685 100 4 3.000 3.065] .. 1.250 ... 4,283 03/23/2018 _._.|.. 02/01/2027 ___|
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
Total
Foreign
F NAIC Current | Exchange
o Desig- Year's Change
r nation Rate Current Other- in
Cle and Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation {Amor- | Temporary | Adjusted Effective| Amount Amount Contractuat
Cusip d | g | Bond |strative Actual Fair Fair Par Carrying Increase/ | tization) [Impairment| Carrying Rate | Rate | When Due and Received Maturity
Identification Description e | n | Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
ipsaich PUblic School District 22-6 Ednunds Ca. . February
S0 Limi ted Tax General Obl;gatlan Gertiticates. & August
46265M-AW-4 _ |Series 2013 [SURUUUSUUURRN PRDUUS! IR NUURRN [SERIUNUSRI SRS w407 1 100,000 91 249 19 _2.600 L3580 1,083 ...2.800 | ....12/03/2018 _02/1/2031
February
PRogers Schaal District #30 of Benton County, AR & August
T75082-N9-7 _|Construction Bonds, Series A ... .. . wooool b ~..100.000 . 100,000 U ] _.3.000 3,000 1,250 3,000 | ... 08/0172017 .. |...02/01/2030 ..
February
City of Topeka, KS General Obligation, Series 4 August
890568-V3-9 20174 12017 _..100.000 101,137 ETs 1 S ..3.000 N ) ) D 1,125 3.000 | 09/05/2017 | _08/15/20%0
February
Alief, T% Independent Schon| District General & August
016249-6-5 Jovligation Unlimited . . . | | .| .. ) 106,459 100.000 104,644 _(674y] ..3.000 |..... 2AM | b 1125 [ .3,000 | DB/28/2018 02/15/2027
February
City of Topeka. KS Combined Utility Improvement & August
890680-MD-0 _Jand Refunding Revenue, Series 2096-A ... .. | |-...|.. .| ... .88 700 .. .. 100.000 99 219 156 2.1% el Y 885 2,125 ] . 09/06/2016 . | . 08/01/2028 .
Wisconsin Health and Educational Faci)ities February
Authority Revenue, Series 20168 {Marshfield Clinic & Rugust
GTHD-W-6 .. JHealth System, Mnc) ... .1 .| ol ) 97,437 ~. 100,000 88,323 Ll e ...2.750 La600] . 1,031 2,750 10/17/2016 | - 02/15/2029
February
City of Moorhead. MN General Obiigation & August
B16142KL-8 .| Improvement. Series 20168 10493 _.. 100,000 103,240 LT+ _.3.000 2,528 . _1.250 .3.000 11/90/2016 .| 02/01/2029 _...
February
Hills, IA Heatth Facilities Revenue Refunding & August
431669-AP-5 _ |Mercy Hospital Project . | b\ ). 68608 b £0.000 60,000 BRI 1) S ..5.500 T 11 IR 1125 --3.000 10370172013 08/15/2023 .
Harch &
City of Racine, Racine Co., %I Yaterworks Systenm September
750055-LU-7 . .. |Mortgage Revenue Refunding .. .. ... L)oo 116,199 115.000 115,932 1R _3.000 29000 1,150 3,450 01/11/2018 .| . 08/01/2030
March §
Lake Mills Area Schoof District, ¥l General Septenber
510201-C0-8 ___ }0bligation Schooi |mprovemenl .91 489 .. 100,000 94 940 235 _..2,500 3330 ). 833 | ..2.500 | 07/09/2018 .. 03/01/2031
March &
City of Grand Forks, MO Sanitation Reserve Revenue September
385493-EF-4 Refunding, Series 20154 . ... . 94550 100, 600 ..85.010 428 3.000 3.5% ). ... 1,000 3,000 A2/03r2018 .. 0870172031 _
March &
Gity of Lawrence, KS General Obligation Energy September
S20121-NF-7 .| Improvement, Series 2017-8 (Green Bonds) ... . 254,050 250,000 252 825 {471) 3.000 |.....2.842 ). ... ..2,500 .. 7,500 |...06/0172017 .| .. 09/01/2029 .
Johnson Co., K3 Unified School District #2382 March &
School Refundlng General Obligation & IMPT, Series September
478712-0P-0 B 3 .98,500 100, 000 .99, 402 199 23,000 3,149 ~.1,000 3,000 08/18/2015 08/01/2027
Jnnnson Co KS Umhed School District 1232 March &
Schaol Refunding General Opligation § IMPT, Series September
478T12-0N-5 B o000 )..... __F.. e ... 166,000 100.000 e e ) 3.000 L3000 1,000 3.000 06/18/2015 ..09/01/2028
March &
Septenper
955447-AP-2 _____ West Point, NE Electric Revenue Refunding . . 00000 b 100,000 _..100,000 ob. 3.250 sl S48 .3.250 | . 09/05/2014 . 09/15/2027 .
March &
lowa State Hospital Revenue University of lowa Septenber
462560-F0-4 _|Hospitals and Clinies ... 111,420 ... 100000 ...103,169 (1.584)) . 4.000 . 1,338 4,000 | t0/15/2014 | 09/01/2026
Somerset Schoal District Sl Crmx Wl General April &
B35143~FY-9 | obligation School Improvement. Series 2019 .. _j._._..J .| ... ... 180 587 | ... 0060 [ .. 160128 T3 1 _3.000 .2.390 | October 1.8 0 . 08/19/2019 | . 04/01/2033 .
City of Greenbay, Wi General Obligation Corporate horil &
392641-4T-0 Purpose, Series 20198 _ 03,067 ) b b 100,000 _..102,988 .. (B8} 2.500 _..2.252 | October M0 0 09/11/2019 0470172082 .
Oak Creek-Franklin, Join School District, ¥
General Obligation School Building and improvement . hpril &
671130-RA-2 ... Series 20090 ... e b ..268.9%67 250,000 . 268 9% (35) _..3.000 2.287 | October .67 0112017230 . 04/01/2082
City of Stoughton. Wl General %Ilgalron Corporate April &
862335PY-6 Purpose, Series 20184 ... . .. UURRUUUUS SR SURUUUT [FURVRTOUUIIUY RSO DU 199,572 200,000 199 642 .4 ...3.000 3.020 | October .} .. ... 1,500 ). 8.583 | ... 06/01/2018 _04/04/2031 .
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Vaiue Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
Total
Faoreign
F NAIC Current Exchange
o} Desig- Year's Change
r nation Rate Current Other- in
Cle and Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
0 i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective| Amount Amount Contractual
GustP d | g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization) |Impairment| Carrying | Rate | Rate | When Due and Received Maturity
|dentification Description e { n j Char | Symbal Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Acerued During Year Acquired Date
City of Eau Claire, Wl General Obligation April &
278444-FX-5 . . __[Promissory Notes, Series 2178 ... _ ..l .. | | RAB| b e b ] 100,000 ..83.142 71 (U 22,000 [_.....3.079 | Octaber S0 2,000 | 12/03/2018 ...|...04/0%/ 2027
#l1son Co.. TN County District Schoul General hpril &
9TRATPK-2 ... Obligation, Series 20178 ... ] ) e ... 102,414 100,000 _. o1 8209 N P b N 3.000 2.767 [October £ . 750 3,00 02/00/2017 ...} ... D4/01/2028
Lower Elkhorn, NE Natural Mesource District Water April &
548100-BK-2 ....... Utility Revenue Refunding ... ... L] .o | ..100,000 100,000 _..100.000 [ | I S 3.050 ...3.050 |October . | ... 763 3,050 | 04717/2017 .. M0/01/2027 |
City of Mllwaukee, Wl General Ghlwgallon Unlrmlted April &
802366-46-7 {Corporate Purpose, Series 6. ... ...l [ o | e 248,060 250,000 M8 . | A L2158 2.200 fOctober }. . 1.328 5,313 ) 06/24/2016 .__}.. 04/01/2028 .
City of Salina. KS General Ohlrgallm UnP\mlled April &
794743-8A-5 ... [Refunding, Series B ... .. b e 100,000 100,000 100,000 .0 2.000 |......2.000 | October ...500 2,000 | 07/26/2016 .| ... 10/01/2028
loxa Higher Education Loan Aulhor!ly Prwate
College Facility Revenue Refunding Grand Vlen April &
462460-30-6 ... . JUniversity Project ... ... o] e 130308 ). _..125.000 127 614 1871) _4.000 ~3.500 | Oc tober LY I S 5.000 [ 12/02/2016 e/01/2027
loxa Higher Educahun Luan Authority Revenue
Refunding Private College Facility Wartburg April &
462460-1-8 ... |College Project .. ... ... .. $9.027 | 100,000 .. 99.502 100 ....4.000 ..4.100 | October . 1.000 4,000 03/24/2015 1070172027
lowa Higher Educalion Loan luthcmy Hewenue
Refunding Private College Facility Wartburg Aprif &
462460-1-8 . .. [Colfege Project ... ... b e e s 00,0004 . 100,000 ... 100,000 D 4,000 |_.....4.000 |October IO .1 I 4,000 | ... 05/01/2015 10/01/2027
Sioux City. 14 Cnnvnunlty School District 50th April &
B2O475FW-7 .| Infrastructure Sales Services Revenwe ... ... [....].. .| ... RRLL TN SR €wooe0 [ 100,000 ... {s83) ..3.000 |......2.535 | October 750 _.3.000 05/05/2015 10/01/2026
April &
504366-CN-2 Minot. ND Airport Revenue, Series D [SUVURTUREY S [ [T e GO wooo . 9.778 1t L3125 | 3.200 | Detober 781 _325 1 1/02/2014 1o
City of Farmington. NW POIlution Centrol Revenue
Refunding {Arizona Public Service Company Four April &
311450-FE-5 _|Corners Project} 1994 Series B U 2 111,876 | 100, 000 _..100,000 (1.628) 4700 |. ... 3.448 |Octaber [ 1,175 4,700 08/22/2012 09/01/2024
May &
Linn-Mar Communtty School District, |4 General November
536036-04-7 Obfigation School and Refunding. Series 2H9 .. .1 p....| .| 2609900 .. bs 0 b 250 000 ...260,171 - (739) -.3.000 |.....2.5% I 120 ... 2,042 | _07/23/2019 . 05/01/2030 .
May &
Denver. |A Community School District Gemeral Novenber
249343-(K-8 .. [Obligation School, Series 2016 249365 275.000 252,663 1971, b ...2.000 3.000). . 917 5,500 [ 05/01/2018 _05/01/2028 . _
May &
City of Befoit, W Seser System Revenue. Series November
080680-FF-4 ..... |2048D ... ... [T RSURERPIY SUUUTIN EUPUU PR 199200 ... ... b L0000 | ..159.383 108 3.000 JR:N151 [ (SR 800 4,800 | 06/18/2018 ...{. 05/01/20% ...
May &
Billiamsburg. |A Community School District General Novenber
9695640 -4 |Obligation. Series 20154 . 125,000 125,000 S A28.000 | O s b 3,000 |......3.000............ 625 3,730 08/14/2018 0570172031
Hay &
City of Fargo, NI General Obllgalmn Hefmdmgﬂ November
307474-C6-7 .. [ Improvement, Series B .. . [ .22 100,000 99,54 .82 S 215 L0 B4 2,185 §.. e7/07/206 .. ]....05/01/2028 ..
May 1
Creston, IA Gommunity School District Crossover Noverber
226266+F4-1 . Refunding General Obligation Unlimited .} ). . 101412y L .00, 000 J000000 [ e 0 .-.-.-3.000 L2 500 ..3.000 08/15/2016 | 05/01/2022
May &
Nebraska City, NE Recreational Agency Sales Tax November
630623-AN-7 fRevenue L Sgoeo ) L 95,000 ..95.000 ] ~3.3%0 SB35 ..398 3,182 | 07A14/2015 __} .. 11/15/2027
May &
City of West Fargo, ND General Gbilgallon November
952718-YD-0 Unlimited Refunding. Series B . b ) ) 145,000 _... 45,000 145.000 I 0 23,000 | ... _3.000 . 15 4360 | 12/30/2015 ..} .. 05/01/2028 ..
May &
Noverber
921135-0M-8 _ __|Van Meter, IA Refunding General Obligatien . | f | .4 . 1. .. 100,000 00000 | 100,000 0 ..3.500]......3.500 ...583 ..3,500 |...09/09/2013 | . 05/01/2024
Jine
City of Marshal Itown. 1A General Oblngatlon Decerber
572787-XC0 ... Corporate Purpose, Series 20164 . 4888 Lo 50.000 45658 A 1 P PO _2.000|.__3.040 .8 1,000 | 02/06/2014 .| .. 06/01/2031
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June &
Ballard Community School District, I General Decenber
058561-FN-6 ... _|Obligation. Series 2019 I JU U 0204 .. b o b .. 200.000 e 208657 | e LE7 75 ] WS ..3.000 262 .. 500 2,967 06/03/2019 _06/01/2030 ..
Kirkwood Comunity Cnllege A (Mevged Area X) June &
Industrial New Jobs Training Certificates, Series December
497595693 _|2019-1A [, c2;ee8l 0 230,000 232 297 (2600 2500 ].....2.374) ... .38 0| .ve/0672019 | 06/01/2029 .
Kirkwood Community Cullege M (Merged Area X) June &
Industrial New Jobs Tralmng Certificates. Series Decerber
497505-69-3 . famieth b e JERCAFR L LN SUOURRRI FORRPIRPP (PRSP 100,000 100,998 BRERKIY 2500 ) 2374 ... R ) 1 0| 06/07/2019 ] 06/01/2029
dre &
City of Cedar Rapids. |A Water Revenue, Series December
150591-Jv-8 ___|20190 .. .. ... L6678 (... 200000 ... ... 208,446 L)) S ..-3.000 2.862( ... s ... 2,733 | _06/17/2019 .| | 06/0172031 .
Jone &
City of Fort Dodge, [A General Obligation December
347226-1N-8 Corporate Purpose, Series 219 . . 126 482 120000 | .. 126,04 . (4%} _..3.000 22500 b 300 Y 1,540 }...06/27/2019 06/01/203¢
June &
City of Dubuque, |4 General Obligation Refunding, December
63868-GF-2 . Series 2018C .. ... ... o] 208896 L b 200,000 | 209,263 .. ... R (k<7 Y AR 3.000|....2.564) _.500 2.467 07/62/219 .} ... 06/01/2031 L.
e &
Gity of Glinton, |A General Cbligation Capital Decenber
187720-XN-2 . |Loan Notes. Series 20194 .. . 153,068 ~.145,000 152,639 |... . (430) 3000 | 2454 1.716 .0 Da/c8/2019 . 06/01/2031 .
Jne &
Montezuma Community School District. 1A Generaf Decerber
612887-BR-1 ... |Obligation . Series 2012 ... . ... .ot e 400 f 100,000 Lwmr ! 580 | ...} o 2750 | 3477 | .28 2,750 04/25/2018 ..\ . 06/01/203¢ .|
June &
City of Waukee, A General Obligation, Series Decenber
942830-1K~4 120184 [ R 200,000 200,000 ... 206.000 D S.3.000 £ 3,000 I 500 f.......... ...B.000 |.._06/19/2018 | .. 06/01/2030
June &
Montezuma Community School District, 1A General \Decenber
612867-8A-1 _J0bligation, Series 2012 94 242 _.100.000 Y820 | e a5 ..2.750 L3300 228 _.2.750 | 062172018 | 06/01/2031
June &
Ankeny Community School District, Polk Co.. 14 Decenber
035357-X2-0 .. General Obligation, Series 2098 ... ...l | .| .. .. 198934 . . L 200,000 199147 142 _..3.000 3,050 ... V800 | 5,000 |...07/02/2018 .| .. 06/01/2031
June &
City of Marshalltosn, 1A General Obligation December
572767-XC-0 ... [Corporate Purpose, Series 20164 ... ... | oo | ) AEE .t A SRSV R 200000 |...... ... 180208 |...oooee L fes 176 | ..2.000 3.050 ... LA 4,000 | .07/02/2018 - 06/01/2031
June &
City of Marshal |town, 1A General Qbligation December
572767-XC-0 . .. ]Corporate Purpose, Series 20164 .. . .88, 303 _..100,000 89,617 809 L.2.000 ... 3000 ... . 167 2,000 | .. 077207218 0670172031
June &
Greena County Community School District. 1A Decemper
304479-AG-4 .| General Obligation School Bonds, Series 2018 .. | .| .| ... |....... B8 e b 100,000 ... M 312 U B DS N 3.000 [ 3.625 U 250 ..3.658 | 10/12/2018 06/01/2031 ...
e &
Greene County Community School District, 1A December
304479-A4-2 | General Obligation School Bonds, Series 2019 _ . | .. T T 100,000 3071 I T S 6 0. ...3.000 L3500 201 ... 3,658 | 1271272018 .| .. 06/01/2032
Jdune &
City of Davenport, |A General Obligahon Corporate December
238388-RU-8 . .. . |Purpose, Series 20174 . ..o bl o000l b 100 .000 ...100.000 [+ S R o 3,000 A0 .. 280 | 3,000 | 03/2172017 . |...06/01/202%
June &
Bondurant-Farrar Community Schoof District, 1A December
098068-FY-7 .. fGeneral Obligation, Series 2017 .. .| f. | b 232 _.200.000 207.914 LB b L3000 ) 241 _ 500 6.000 | . 06/01/2017 | . 06/01/2028 __ |
June &
Clinton County, IA General Obligation, Series 2016 December
18414-P-0 | g 197,288 180,000 195106 | (851 .. 3.000 L2625 .. 475 5,700 | 08/07/2017 | _08/01/2028
Kirkwood Community College , 1A {Merged Area X) e &
Industrial New Jobs Tralmng Certificates, Series December
487595062 J2017-18 . A ) 138930 135000 ). 136,715 { ... LB b _.3.000 ) 2.66880.. ... 38 4,050 .. 06/1%/2017 ...} 06/01/2027 . .
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June &
lova Lakes Comunity College. FA (Merged Area I11) Decemper
462474-DS-3 .|General Doligation, Series 207 .. ... . . ] |.of e e L 208848} b 200,000 |....._... .. .205.7% LA ~3.000 2.565 | . _ 500 5.000 | 0671572007 | 06/01/2028 .
June §
Clinton County. [A General Obligation, Series 2016 December
17414000 f s [T 25 895 25,006 _ 2562 105} ) 3,000 |.....2.648)............ 83 T80 | DBr20/2017 | 06/01/2029
June §
City of West Des Moines. 1A General Obligation. December
952630-%-7 |Series 20174 . I . -155,804 150,000 .. 153,845 (789) 3.000 _2.618) 3 4,500 | _0asz2/2017 06/01/2029 ...
Jne &
Waukee, IA Community Schaol District, Dallas Decenber
S4ZBWN-DA-5 . |County, WA . - JUTRUUREV RPN PN S I SOTT L0000 b ] 106.000 10000 |0 ] o _...2.500 - 28 2.500 | 2152017 [ 06/01/2020
June &
Gity of Bettendorf. 14 General Obligation December
087671-17-2 . Unlimited [ SRR SUUU SUUROR! INUY ISUSRSRRTRI SUS woot) b 125,000 134 445 ueselo 4000 27 b A7 ...5,000 1. 01/11/2016 06/01/2029
Jume &
City of Davenport, |4 General Obligation Unlimited December
238388-0H-8 S RN TR T o qo2 8l 100,000 _oAn 124 (B0 3.000 e 250 ...3,000 | .. 03/29/2016 .. 06/01/2028
June &
December
497595-82-3 . |Kirkwood Community College. IA General Obligation 260t b 250,000 249177 sa )l e L.2.000 |..... 268 ... . LA OO 5,000 | 06/20/2016 . | . 06/01/2026
June &
Nor thwest Missouri State University Revenue December
667598-GA-8 _ _ _|Refunding Heusing Systems = . .. . b | o2ed )L 100,900 _..100, 940 I EY(1) ) 2625 V... [ ST 219 2625 | 070172018 . 06/01/2024
Jure §
City of Centerville, |A General Obligation Decenber
152141-1 {Unlinited e e b e _ 111,794 I _110.000 111,062 T30 COUUE IS S 2.000 1.800 . 183 L 2.200 | .. 07/19/2016 06/01/2025
June &
December
308568--0 _JCtty of Grinnetl, 1A General Obligation Unlimited J._..] ... ........]..... 102,943 L0000 o 101,581 LAY L ... 2.000 T R 187 J2.000 | G7/20/2016 . D6/01/2028 .
June &
City of Ames, |A General Ob|igation Corporate Decenber
030807-#3-1 | Purpose & Refunding. Series 2016-A 100,000 ...100,000 100,000 oL _..2.000 2,000]..... 167 ...2,000 _..10703/2016 _.__|.. 06/01/2028 _
June &
Clinton County. 14 General (oligation Unlimited. Dacember
187414-CP-0 Series 2016 . J .. 03,778 ) ... b ... 100,000 102,434 .. (418) ..3.000 28437 .. .20 3,000 12/01/2016 ...} 060172028 .
Waukee, 1A Community School District School June &
Infrastructure Sales Services and Use Tax Reverue, December
S428N-CL-2 . |Series B ... - . e . 0T O RN NSO 100,00C 99,511 JORN (- I FUURRR FTRURPERR SOV 395 ... 3.5 ... F 260 3125 | 06/09/2015 . 06/01/2027
Haukee, |A Community School District School June &
Infrasfructure Sales Services and Use Tax Revenue. December
4283000 J}Series B 99475 100,000 Wy 89 _3.2%0 I 1N [ 7A 1 DU L3250 | 06/10/2015 | 06/01/2028
Jne &
Dubuque, 1A Sales Tax Increment Revenue Annual December
264037-A-4 | Appropriation, Series A ... oo e 100,000 {ocoee . e s b 100,000 100000 ... b Dl Lo e 3.500 |.....8.500 ) ... .28 3,500 [ . 06/15/2015 . |..06/01/2027
June &
Decenber
150501-FN-0 . . |Cedar Rapids. |A Water Revenue. Series D ... | ... | . | .. ... 9,74 100000 99 894 .35 3.125 30 L 0 | . 3,125 | 07/06/2015 ... 06/01/2028
June &
Glenwood. 1A Refunding Local Qption Sales Tax December
379215~CA-2 Swimming Pool General Cbligation Unlimited .. _ _§ . J | ... . 2000000 _200.000 | 200,000 £ ... [N 2 S L3000 ). 3000 ) . 500 6000 | 08/17/2015 .1  06/01/2028 |
University of lowa Facilities Corporation June &
Refunding Roy J. & Lucilfe A. Carver Biomedical December
§14364-0v-3 _____. |Research Building Project ... ... ... L . | o] L 102676 | _100.000 100498 | 1.1V F ~3.000 298] .. 3,000 | 08/17/2015 . | . 06/01/2027
June &
City of Des Moines, IA Ganeral Obligatio December
25009%-J6-0 .. |Unlimited Refunding, Series B ... . NIRRT WO RS DR et b 250,000 | .. sl b (58800 ... ... 3000  2837) 65 7500 § . 08/27/2015 . . 06/01/2028 .
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June &
University of lowa Facilities Corporation December
914364-UF-9 . |Refunding Capital Town Center .. ... L. |.. | o | o) 673 b b ] 100000 | ... . .. 100,858 IR £7) SO 3000 284 | | .. 230 ..3.000 10/20/2015 .| ... 06/01/2028 .
June &
Nebraska Coop Republican Platte Enhancement Project Decenber
629662-B0~7 . |Refunding Flow Erhancement . 100000 100.000 100,000 {20 PUNUE SO SR 3400 ). 34060 . | M2 3.400 | 11/03/2015 L 12/15/2027
Des Moines, IA independent Cum.mty School June &
District Infrastructure Sales Services and Use Tax Decenber
250111002 . .. fRevenue ... ... 150000 b 150,000 | 150,000 0 __3.000 3.000 | s ...4.500 | _.05/01/2014 | 06/01/2025
June &
Southwestern Community College. |A Merged Area XMV December
845308-BE-5 ... Dormitory Reverve, Series B ... ..o | | ] ool 150,000 F.......... L.150,000 | .. 150,000 F - ) .0 3.000 L3000 s 4.500 | . 06/02/2014 _._| .. 068/01/2026 .__.
Bettendorf, A Public Improverent Recrealmnal
Facility Improvement Property Acquisition General
087671-v2-6 .. Chligation Unlimited ... .. . 150,000 ... 150,000 190.000 ol b _3.000 30008 ... LAt 4500 ) 06/03/2014 ). 06/01/2027
June &
Dane Counly, W1 Capital lmprovement General December
236091-56-5 .._....JObligation, Series 8 . e b L b 149,201 L. 150000 ) 148,750 100 ...3.000 L3050 (. s 4.500 | .07/02/2014 . 06/01/20287
Jdne 3
Decenber
94 1847-0R-3 |City of #aterloa, IA General Obligation Uniimited 99,212 100.000 XA T T 75 DT SR ...3.000 Laame) L 250 3,000 | 0772172014 | 06/01/2028
City of Grinnell. IA General Obligation Unlimited June &
Ref-Local Option Sales & Services Tax Caprtal Loan Deceatier
398568-H-G ... |Notes ... e e JUUURNURRY SUUVRN UURUTRRSY IR VSR D ..103,481 ....100.,000 100,956 U s _..3.000 L2882 . 250 3,000 . .06/1872014 .| . 06/01/2026 ..
June &
Northwest Missouri State University Revenue December
BB75886A-8 Refunding Housing System .. 148 205 150.000 149 447 144 _.2.625 2T ) a8 ..3,038 |.. 04/02/2013 .. 06/01/2024
June &
Decenber
942830-0C-7 _ JWaukee. IA General Obligation Unlimited. Series B | ... | ... | _....§4 ... $9.5491.... . 100000 . WM | | 58 .2.000 2080 ... 167 ..2.000 | 06/03/2013 06/01/2023 ...
June &
December
035367-VE-9 . Ankeny. |A Community School District, Series 4 . ~wsel o 100.000 99.936 ) 2.2 |......2300| .. 188 2,250 |...06/04/2013 __| .. 06/01/2024 __ |
June &
Moravia, 1A Community School District General December
616520004 Obligation . e b L5000 L 125,000 ... 125.000 [0 I I 2.400 2400 b 250 _.3,000 | 070172013 .| 06/01/2024 ..
Jne &
Decenber
001260-AK-7 AGHSR Community Schoel District, 1A 105,613 .. 100,000 B (11 7 ) RN, L.} ) COUUR VPR ...3.000 2.2 . 250 .3.000 | ... 07/01/2013 ___|.._06/01/2023
June &
December
00126G-AL-5 | AGHSR Communi ty School District, 1A . . L T (7 O S SO 150.000 . 151.546 (773) _3.000 258 3% e 4500 | 0740172013 .| .. 06/01/2024
June &
Waukee, 1A Community School District School December
GABIBC-3 Infrastructure Sales Services & Use Tax Refunding | . L0000 b e 200,000 200,000 L T A, 3,250 L3/0F b4z _..6.500 | . 07/10/2013 . 06/01/2024
June &
Nashua Plainfield. FA Comunity School District Decenber
631329-AL -3 _|8chool Infrastructure Sales Tax Revenye . L 125,000 125,000 125 000 0 _.2.550 -1 (R A 66 ... 3,188 | 06/01/2012 . DB/01/2023 .
June &
Clive, 1A General Obligation Emergency December
188864-YX-4 . ... |Comunications Facility, Series 20128 . . X ... ..|...... [... 1. LAt b bl 15,000 | ... S0 | L e 583 ...3.000 2821 a1 3,050 | . 06/04/2012 ...|...06/01/2023 ___|
June &
City of Bettendorf, IA General Obligation December
087671-L8-4 ___ [Unlimited, Series 20114 . I CAFE 113,500 ... 100,000 100.000 _.(1.785) .. 4,000 2580 | | s KCC 4,000 | 06/08/2012 | . 06/01/2023
Ankeny . |4 Community thcal D|strmt Schun| June §
Infrastructure Sales Services & Use Tax Revenue December
035361-86-3 Refunding ... ... ... .. ... 1 ) T P . J00.000 | woooo b wlo.o L. 25001 2650} .. .. 208 ..2.500 } ..10/15/2012 ..} .. 08/01/2028 . .
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Jure &
Western Dubuque County. 1A Community School Decenber
SBI1-FC-5 Jbistrict .. [N DR R U RO I 1 L2ees | L LAg0oee | 100,327 ARV L3000 )...2.7%0 ... 230 3.000 | 170172002 | 06/01/2024
June &
Decenber
S58605-ET-4 . |Madison, WI Sewer System Revenue . 1 . 98ees| 100 .000 9983 161 2B .. 2.50)... 77 20128 | 2/03/2012 L 12/00/2024
Jung &
Ankeny. IR Community Schoal District School Dacenber
035361-BE-3 | Infrastructure Sales. Services & Use Tax Reverue .| | ... ... 21 N0 ) I GO 95 000 .85 000 180 _2.500 2850 ... 198 |. 2,375 | 2002012 L 06/
Jne §
Osage, 1A Municipal Utilities Electric Revenue December
887728-80-6  lcapital Loan Notes, Series 2000 .. L. JUUO: SO URR 750000 .. R 75,000 [ 000 L [ [\ 38001 as00| a7 2,850 | 0241172000 | 12/01/202
Durker ton Communi ty Schoal Bistrict Black Hask & June &
Bremer Co., 1A School Infrastructure Sales December
265496-A-1 Services & Use Tax Revenue, Series 2010 . _IFEL 170,000 _.170.000 170,000 0 4.100 A0y .51 6,970 1 . 07/15/2010 . 06/01/X022 .
University of lowa Facilities Corporation Revenue June &
Refunding, Series 2010 {Biomedical Research Decener
904364-M-3  |Buitding Projecty . 1 o0 100000 {100,000 ] _4.000 3618 31l 4,000 | 08/06/2010 | . 06/01/202¢
Unian Community School District, A Scheol June &
Infrastructure Sales Services & Use Tax Revenue & Becenber
06875-AL-3 JRefunding, Series 2010 FE . 103 .100.000 ...100.000 O 1 3 A N ) 000 .10 SO - ) 10/06/2010 06/01/2020 _ ..
June &
City of Dubuque. 1A Water Revenue Bond. Series December
24057-0-2 20000 SR T I 1 101189 1000000 [ 100,000 0 _3.500 3.0 .. 2 3500 | w2010 | os/012024
June &
Farragut, 1A General Qbligation Capital Loan Notes Becenber
31653403 | [E . _IFE OO 10541 DS AU SR 60,000 .. 50,000 el Jaeo0 | 3501 A0 | 2,200 | ... 09/08/2010 .| 06/61/2022 .
June §
City of Clarion, A Hospital Refunding Revenue |Decerber
180546-BY—4 ... j (Wright Medical Center Project}, Series 20108 . ... o) o b IFE ST [+ 1. OO SO, s 10000 | ... ... 100000 . ... O b L6750 B549f. 5 | 675 | 07/21/2010 | 06/01/2020 .
1199999. Subtotal - Bonds - U.S. States, Territories and Possessions - Issuer
Obligations 16,812,590 | XXX 0 16,665,000 16,715,705 0 (15.136) 0 0] XXX | x| xxx 106,700 440,872 XXX XXX
1799999. Total - U.S. States, Territeries and Po ions Bonds 16.812,530 [ XXX 0 16.665. 000 16,715.705 ] (15,135) 0 01 XXX XXX | XXX 106,709 40,872 XXX XXX
2499999. Total - U.S. Political Subdivisions Bonds 0] XXX 1 [i] 0 0 [ i 0| XXX XXX XXX 0 0 XXX XXX
3199989. Total - U.S. Special Revenues Bonds o] XXX 0 [ ] 0 0 0 0] XXX XXX XXX 0 @ XXX XXX
3899999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds al XXX 0 0 0 [ 0 0 0] XXX XXX XXX 90 0 XXX XXX
4899999, Total - Hybrid Securities 0] XXX ] [ ] 0 0 a 0] XXX XXX ] XXX 4 0 XXX XXX
5599999, Total - Parent, Subsidiaries and Affiliates Bonds 9] XXX 0 ] 0 0 ¢ )] 0] XXX X | XXX 0 0 XXX XXX
6099999, Subtotal - SVQ Identified Funds o XXX 0 i 0 9 9 ] 0| XXX XXX XXX 0 )] XXX XXX
6599999. Subtotal - Unaffiliated Bank Loans o] XXX a ] ] ] 9 ] 0] XXX XXX | XXX 9 a XXX XXX
7629999. Total - Issuer Obligations 16,812,530 | XXX 0 18,665, 000 16,715,705 0 (15,135) 0 6| XXX XXX XXX 106,708 440 872 XXX XXX
7799999. Total - Residential Mortgage-Backed Securities 0] XXX 0 0 0 9 0 ] 0| XxX XXX | XXX 0 0 XXX XXX
7899999, Total - Cormmercial Mortgage-Backed Securities o] XXX 0 0 [ Q 0 [ 0] xXxX K| XXX 0 )] XXX XXX
7999999. Total - Other Loan-Backed and Structured Securities o] XXX a ¢ 0 0 9 0 0 XXX XXX | XXX 0 0 XXX XXX
8099999, Total - SVO Identified Funds 0] XXX 0 0 i 0 g 0 0| XXX XXX XXX ¢ 0 XXX XXX
8199999, Total - Affiliated Bank Loans 0] XXX 0 0 0 0 0 ] 0| XXX XXX | XXX 0 0 XXX XXX
8299999, Total - Unaffiliated Bank Loans o] XXX g g ¢ ] 2 ] o] XXX XXX | XXX 0 [ XXX XXX
8399999 - Total Bonds 16.612,5%0 | XXX 0 16,665,000 16.715.705 0 {15.135) 0 ol XXX XXX ] XXX 106.709 440,872 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Cwned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16
Rate
Per Tota! Foreign
Share Current Year's Exchange
Book/ Used to Unrealized | Other-Than- | Total Changein| Change in
CUsSIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary | Book/Adjusted | Book/Adjusted NAIC
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Garrying Value Carrying Date Desig-
fication Description Code | eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid {Decrease] Recognized (13-14) Value Acquired | nation
035483-10-2 .| Archer Daniel Midland Company ... | N 1,261,000 | AT 46350 58447 wae| R 1,765 R __BTaal . _.06/29/2009
018522-30-0  |ALLETE _ 666.000 . kom). 8170 54.059 e 14,336 e | -4 08/20/1993 _.
018802-10-8 __._| Atlijant Energy Corpnrahon . | ,296.000|....... ....399.237 R ] 309237 | 4 b B 90,9811, 1072071975 |
025537-10-1 ___ | American Electric Power Cempany, Inc. ... .. 471,000 _44 514 ... 854.510 44 514 13.001 .. 8,312 01/17/1972
03836¥-10-3 Aqua America, Ine. .. ... . o oo Lo33R000F 156,404 | 46.940 | ... 156,404 . 42,968 ..99/01/2004 .
049560-10-5 ___| Atmos Energy Corporation ... 1.200.000 13,29 111,860 | . Rk 16,825 0/07/1991 | ...
00206R-10~2 __JATAT. Inc. ... oo 5,340,000 208,687 |..... ...30.080 208,687 . 18.013 _02/15/1984 .
110122-10-8 ___|Bristol-Myers Squlbb Company ...2.000.000 | .. 128,380 64.190 13| I 11 S 03/02/1993 .
301818-10-1 . __YExalon Corporation ... _...1,000.000 R 45,500 | ... A N $1715/1980 __ |
30231G-10-2 .. | Exxon Mobil Corporation 4985000 1046351) . 6e.vag | ... ] 1.046.351 ww|. .. D1/01/1952 .. |
677347-10-6 _ IFirst Energy Corporation - 1,200,000 ~|..06/11/1986 __|
35906A-10-8 ____IFrontier Communications Ccrporahon 20000 8 0880 . w28l e A ) A . 07/0172010
458140-10-0 . | Intel Corporation . . 21,000,000 [ 1070172012
S3457-10-8 . |Eli Lidly & Company . [RTSURRRE F 1.025.000 | 02/01/2010
723484-10-1 _ {Pinnacle West Capital Corpolallcn ~1.000.000 05/16/1980 __ |
742718-10-9 ____| The Proctor & Garble Company ... T25.000 | 06/30/2008
842587-10-7 The Southern Company . .2.600.000 141771980
913017-10-9 . | Uni ted Technol ogies Corporahnn . _3,840,000 D7/18/1976
92343V-10-4 | Verizon Communications, Inc. -.1,250.000 02/01/2010
98096P-10-2 ___ | Zinmer Biomet 200,000 . 03/02/1993
,,,,,,, JE*Trade L. s ) e .13 . 04/12/2000 .. |
9099999 Subtotal - Common Stock - Industrial and Miscellaneous (Unaffiliated)
Publicly Traded 3,580,586 460,671 119,409 0 585,105 [} XXX XXX
e |Greater Grinnell Development _ 15.000 A0l T T [+ I [+ 42/01/19%7 __|
62889*-10-5 .. |NAMIC lnsurance Company, Inc, ... ... ... |..... 0000 . ..o LSO P20 9,514 1,500 0 ~An 0470771987 L
Unicn Bank & Trust Company . 3.081 0 n/39r9 y
AComerica Bank ... ... I PO .. oo b 1798 b JL I .03/31/19%97 | e
9199999 Subtotal Common Stock Industnal and Mwscellaneous (Unafﬂhated) Other XXX 36,014 28,000 4.074 0 7 {7) )] XXX XXX
.......... TPoveshiek Agency lnc. .. __ 1.000.000) .. . e MO7A0 [ MOT44 165,949 .0 e 54.309] T P W Y77
9399999 Subtotal - Common Stock - Parent Sub5|d|ar|es and Aﬂllrates Other XXX 140, 744 165,849 1] 0 54 309 0 54,300 0 XXX XXX
9799999 - Total Common Stocks XXX 3.757,344 654,620 124,283 0 639 407 0 639,407 0 XXX XXX
9833999 - Total Preferred and Com:mon Stocks XXX 3.757. 344 654,620 124,283 0 639,407 0 639,407 0 XXX XXX

‘i
i
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4 5

1 2 3 [ 7 8 9
Paid for Accrued
cusip Date Number of Shares interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends

572767-YC-0 ______ |City of Marshalltown, 1A Corporate Purpose, Series 2016A . ... ... ... ... 0270672018 . I WadbUSN SeCUR i I0S oo e e e e e .44, 688 _....50,000
058361-FN-6 _______|Ballard Comunity School District, JA General Obligation, Seties 2019 ..06/03/2019 ..__|Wedbush Securities . 207,24 200,000
497585-69-3 .. |Kirkwood Community College, |A New Jobs Training Certificales L) 08/0672018  |Wedbush Securities ..o .23 558 230,000
497505-69-3 _...... _ |Kirkwood Community College, 1A New Jabs Training Cerlificates .. 06/07/2019 ___ | Wedbush Securities ... ... b 011 ..100,000
150591-Jv-8 City of Cedar Rapids, A Water Reverwe, Series 20180 .. ... ... . __ _06/17/2018 _ YWedbush Securities . ... 206.878 ... 200,000
347226-¥4-8 Gity of Fort Dodge, 1A General Obligation Corporate Purpose 06/27/2019 __ |Wedbush Securities ... 126,482 .. 120,000
5086 14-FW-8 City of Madison, Wl Water Utility Revenue, Series 2015 . 07/01/2019 . |Wedbush Securities 208 750 ... 200,000
263868-GF-2 City of Dubugue, TR General Qbligation Refunding ... _...._...._. ... 07/03/2019 .. [Wedbush Securities ...208, 8% ...200,000 |
536036-QA-7 . _.|Linn-Mar Community School District, IA General Obfigation . | 07/23/2019 ___ |Wedbush Securities .. I 260,910 250 900
187720-XM-2 City of Clinton, IA General Obligation Capital Lean Note ... ... ... . ... ...08/08/2019 ... | Wedbush Securities ... . - 145,600
835143FY-9 ______[Somerset School District, St. Croix County, WI . . 0B/19/2019 ___| Wedbush Securities . . _. 150,000
392641-4T~0 . _|City of Green Bay. Wl General Obligation Corporate Pmpose _ 0871172019 .. jwedbush Securities .. § 100,000
467160-NG-8 _| Jackson County. MM Capital Improverent Plan Refunding - 1271072019 | Wedbush Securities . . 150,000
871130-A-2 Oak_Creek-Franklin Joint School Districl, Wl . SV U PO US SR UUUPTOUPORIUPRIDUTOTY PP . 12/23/2018 .. | Hedbush Securities ... L 268067 ) 260,000
1799999, Subtotal - Bonds - U.S. States, Territories and Po ions 2.433 157 2,345,600
8399997. Total - Bonds - Part 3 2,433,157 2,345,000
8399998, Total - Bonds - Part 5
8399989. Total - Bonds 2,433,157 268
8999997. Total - Preferred Stocks - Part 3 [ 0
8999998. Total - Preferred Stocks - Part 5
8999999. Total - Preferred Stocks 0 0

_|tnion Bank & Trust Company ...... e . o _03/20/2019 e JES R F 100000 | oo e 0
. Union Bank & Trust Company . e b o OBIBZ2019 ) i e 160,000 -0
9193999. Subtota! - Common Stocks - Industrlal and M|scellaneous (Unafﬂhate Q her 200,000 0
9799997, Total - Common Stocks - Part 3 200,000 a
9799998. Tolal - Commoan Stocks - Part 5
9799999. Total - Common Stocks 200,000 0
9899989. Total - Preferred and Common Stocks 200,000 g
9999599 - Totals 2.633, 157 %6

]
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in [ Exchange Book/ Interest/
Prior Year Current Cther- Book/ Changein | Adjusted Foreign _Stock Stated
Book/ Unrealized | Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIP Number of Adjusted Valuation {Amor- | Temporary | Carrying | Adjusted | Value at Gain Realized | Total Gain | Received | tractual
Identi- For- | Disposal Name Shares of Con- Carrying Increase/ | tization)/ |[Impairment Value Carrying Disposal | (Loss)on [Gain (Loss)| (Loss) on During Maturity
fication Description eign| Date of Purchaser Stock sideration Par Value | Actual Cost Value Decrease | Accretion |Recognized| {11+12-13) Value Date Disposal |on Disposal| Disposal Year Date
150214-AL-B ... JCedar Falis, FA Community School District .06/01/72019 [Called by lssuer 100000 ] 2100000 el 100,000 |. 0 ..2.375] 06/01/2022 .
150214-AH-7 | Cedar Falls, |4 Conmunity School District . | .. 06/01/2019 _| Matured . 100,000 100,000 ). ..115,504 | ... 100,000 D 2,250 06/01/2019
035361-AL—8 ... Ankeny. |4 Comounity Schoal District ... . 06/01/2019 _|Called by Issver .. .. 100,000 100,000 ... 99 140 100,000 P 2.2501 06/01/2022
Farragut . 1A General Obligation Capital Loan
ANEOI-AC-3 . _MNofas . 06/01/201% |Partial Caftt ... 25,000 L5000 25713 25,000 .0 A5 06/01/2022
City of Bettendor f. A General Obligation,
0B7671-E7-4 .| Series 20094 . RSN I 06/01/2019 |Catled by |ssuer ....... 110,000 110,000 111,55 110,000 0 2,200 | 0670172021
Central City, n UTGO PLblic Strmﬂ
153008-CU-3 ___ | Impr ovement ) e 06/0172019 . Matured . sl 105,000 ..105,000 |. . 105000 . [ 2152 060172019 .
941960-A-2 __|Waterloo, 14 Comumity Sohool Dlstrict . 07/04/2019 }Called by lssuer _...100,000 100,000 . 104,778 | .. 100,000 | 0 _.5.000| 077012022
941660-AP-7 ___|viaterloo. |A Community School District §.07/0172019 _[Called by Issuer .. 150,000 .160.776 |. 15,001 b 0 _...7.500}.07/01/2023 .
574847-AK-5 . _|Mason City, |4 Community Scheol District 07/0172019 _ [Called by lssuer .. .. ... 100,000 | -... 100,000 100,000 0 4,000).07/01/2023 .
574847-A-8 [ Mason City, 1A Conmunity School District 07/0172018 _{Called by Issver | ... 185,000 . 185,000 185,000 | oo b b o ...6.938 | 07/01/2021 .
West Marshal], 1A Community Scheol District
osa2ed-A8 ] B 07/01/2019 _|Called by Issuer . ... . 100,000 ) . 100,000 _.100,000 | 100000 b 0 | 4,100} 07/01/2021
36180 -AL-8 | GMG Comunity Scheol District, 1A .. . D7/01/2019 _[Catled by lssuer ... L0000 . 100,000 | ... 100000 |. 0 ] 4,500 07/01/2020
62077N-AM-9 __|Mount Ayr. IA Comunity School District 07/01/2019 _|Called by Issuer ... _ Bo000f . 60T 80,000 ... o b 0 .0 ...2,840 | 0770172021 .
B64213-06-9 ___Northeast lowa Commnity College .. .. L. 10/17/2019 _[Called by Issuver ... 105,000 | .. 106,563 105,000 0 .0 4,300 | 05/01/2023
759649-AN-6 ___!Remsen Union. 1A Community School District __|. . 10/20/2019 _|Called by Issuer ... | ... ... 250,000 K - _.250.000 | 250,000 .0 .0 13776 | .07/01/2024
180546-8V-4 . | City of Clarion, [A Hospital Revenue ... ... 06/01/2019 . |Partial Call ... ... 25,000 . 25,358 | 25,600 ). L L . 0 0] _Bd4 | 06/01/2020
1799999, Subtotal - Bonds - U).5. States, Termones and Po ions 1.715,000 1,715.000 1.757.423 1,715,000 0 0 1 0 0 65,39 XXX
8399997, Total - Bonds - Part 4 1,715,000 1,715,000 1,757,423 1,715,000 [} 0 0 0 0 65,390 HXX
8399998. Total - Bonds - Part 5 XXX
8399999. Total - Bonds 1.715.000 1.715.000 1.757.423 1,715,000 9 ] ] ¢ ] 1,715,000 ¢ 0 0 65.390 XXX
8999997, Total - Preferred Stocks - Part 4 ) 0 0 [} [ ] 0 [ 0 [ 0 0 Q XXX
8999998, Total - Preferred Stocks - Part 5 XXX
8999999. Total - Preferred Stocks 0 0 0 0 [)] [i] 0 [ 0 0 ¢ 0 XXX
..|Union Bank & Trust Company ... .......]|... 08/13/2019 . [¥i tharawa| . [ SO ... 150,000 caasgeeo b 150,000 )
~..._.__|Union Bank & Trust Company . 1172572019 _[%ithdrawal . . . -0 ] 125000 ... . . . B . 125,000 0] 5 .
9199999. Subtmal Common Stocks - Industnal and Miscellaneous s (Unaffiliated) Other 275,000 XXX 275,000 0 g 0 0 0 275,000 0 0 1 XXX
9789997, Total - Common Stocks - Part 4 275,000 XXX 275,000 Q 0 0 0 [ 0 275000 0 [ 0 0 XXX
9799998. Total - Common Stocks - Part 5 XXX XXX
9799999. Total - Common Stocks 275,000 XXX 275.000 0 0 [ 0 0 [ 275.000 ¢ 0 [ 0 XXX
9839999. Total - Preferred and Common Stocks 275,000 XXX 275.000 0 0 q 0 0 i 275.000 [ ] 0 0 XXX
9999899 - Totals 1.990,000 XXX 2,082,423 1,715,000 0 0 0 9 0 1,990.000 0 0 0 65,390 XXX
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE E - PART 1 - CASH

1 2 3 4 5 8 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31

Depository Code Interest Year of Current Year Balance *
Great Western Bank ... ... 1030 Broad Street, Grimell 1A 50112 | ... .. L2aml o
Grimnell State Bank e ... 814 4th Avenue, Grimnell [A 50112 0300
First State Bank ... ceemeeemveee . 413 East Street, Lynnville 1A 50153 .. | . 2400} .
Keokuk County State Samk . .. . 301 Main Street Oeep River IA 52222 2000
Montezuma State Bank ... [T e 101 8. 4th, Montezuma 1A 0171 ..} . . 1.250

106 S. Second Street, Montezuma 1A

Peoples Savings Bank .. e BT RTINS 1.000 | oo e
Keckuk County State Bamk . .. . 3 Maln Street Deep Rlver IA 8222 | 0800
0199998 Deposits in ... deposnones which do not exceed the
allowable limit in any one depository {See instructions) - open
depositories XXX XXX XXX
0199999, Totals - Open Depositories XXX XXX 4.366 358 390,000 | XXX
Grinnel) State Bank - HAA ... .. ... 814 4th Avenue, Grimnel) 1A 0112 | ... ). .. ... ... e O 0 12,000
Grinnel} State Bank ~ Payrofl ... ... 814 4th Avenue, Grinnel! (A 50112 | . | ... .. 0] ... i 2,500
Grimel | State Bark - Checkimg ... ... 814 dth Avenue, Grirnel | 1AS0192 ). L. b O 0 161 322
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository {See instructions) - suspended
depositories XXX XXX XXX
0299999, Totals - Suspended Depositories XXX XXX 0 0 176,822 1 XXX
0399999. Total Cash on Deposit XXX XXX 4 366 358 565,822 | XXX
0499999, Cash in Company's Office XXX XXX XXX XXX 100 | XXX
0599999 Total Cash XXX XXX 4,366 358 565.922 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...|..... 58,581 4. April._| e ..212,263 7. July . Lo 210,234 10. October... 1. ... ... 140,595
2. February | . 1M9.017 5 May | ... 28685 8. August e 118,361 11, November. | ... . ... 158,893
3. March 176,221 6. June 197,364 9. September 136, 166 12, Deacember 161.073

E27
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ANNUAL STATEMENT FOR THE YEAR 2018 OF THE Poweshiek Mutual Insurance Association

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (3000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 IR 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Gom- Reinsurance Known Known IBNR IBNR Contingent | Columns Dispute Ceded Amounts | Reinsurers Under
D pany Domiciliary | Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearmed | Commis- | 7through | includedin | Balances Due to Cols. 15 - {Reinsurance
Number | Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves | Reserves Reserves | Premiums sions 14 Totals | Column 15 Payable Reinsurers | [17 + 18] Treaties
42-0245990 | 14117 _]Grinnel| Mutual Reinsurance Company ... Jl1A ... . [ s 0L 0L b . . o} o b . e L L e ) .M . -
0199989. Total Authorized - Affiliates - U.S. Intercompany Pooling 0 0 0 0 [1 [} 4 0 0 0 0 41 0 (41) 0
0499899. Total Authorized - Affiliates - U.S. Non-Pool 0 ] 0 1] 0 0 0 0 ¢ 0 0 0 0 0 0
0799999. Total Authorized - Affiliates - Other (Non-U.S.} 0 )] 0 0 0 ] a 0 0 0 0 0 0 0 0
0899939. Total Authorized - Affiliates 0 0 0 0 0 0 0 0 0 0 g 41 0 (41} 0
1499989, Total Authorized Excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999) 0 4 0 0 0 0 0 0 0 0 0 4 0 {41) 0
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool 0 )] 0 [ 0 0 0 [} 0 0 0 0 0 0 0
2199993, Total Unauthorized - Affiliates - Other (Non-U.S.) 0 0 [ 0 0 0 0 0 0 0 g 0 0 0 0
2299999. Total Unauthorized - Affiliates 0 0 0 0 0 1 0 0 0 9 ] 0 0 0 0
2899999, Total Unauthorized Excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999} 0 0 0 0 0 0 0 ¢ 0 0 0 0 0 0 0
3299989. Total Certified - Affiliates - U.S. Non-Pool 0 0 0 [} 0 0 2 0 0 0 0 0 0 0 0
3599999. Total Certified - Affiliates - Other {(Non-U.S.} 0 ] 0 i} 0 0 0 0 0 ] 1] 0 0 0 0
3699999. Total Gertified - Affiliates 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
42999939. Total Certified Excluding Protected Cells (Sum of 3699999, 3799999,
3899999, 3599999 and 4099999) 0 0 0 0 0 0 0 0 0 0 0 0 [ 0 0
4399999. Total Autharized, Unauthorized and Certified Excluding Protected Cells (Sum
of 1489999, 2899999 and 4298999) 0 0 0 0 ] 0 0 0 0 0 0 41 0 (41} 0
4499999, Total Protected Cells (Sum of 1399999, 2789999 and 4199999} 0 0 0 0 9 0 0 0 Q 0 0 0 0 Q 0
9999999 Totals 0 0 0 Q 0 0 0 0 0 0 0 41 0 {41) )
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

_(Credit Risk}

Ceded Reinsurance as of December 31, Gurrent Year ($000 Omitted)

Coliateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on[  on Un-
Collateralized| collateralized
Reinsurance Recoverables |Recoverables
Payable & {Col. 32" (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & | Total Funds | Recoverable | Applicable from Stressed 17+18+20; {Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |} Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary | Letters of Reference Allowable | Payables & Held & Penalty [Less Penalty| (Coi.28" excess of | Recoverable | Excess of Offsets Designation | Equivalentin | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral {Col. 78) | {Cals. 15-27) 120%) Col. 29) | (Cols. 28-30)] Col. 31) |(Cols. 31-32)| Eguivalent Col. 34) Col. 34)
42-0245830 __|Grinnel | Mutual Reinsurance Company ... e N i e b 0 ... 0 O] XX RS TN S¢S S ¢ ¢ G XX X XK O XXX ..o
0199999. Total Authorized - Affiliates - U.S. Intercompany
Pooling 0 0 XXX 0 0 1 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX
0499999. Total Authorized - Affiliates - U.S. Non-Pool 0 0 XXX 0 0 0 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX
0799999. Total Authorized - Affiliates - Other (Non-U.S.) 0 0 XXX 0 [ 0 [1 0 0 0 0 0 0 XXX o 0
0899939. Total Authorized - Affiliates 0 0 XXX 0 0 0 0 0 0 0 ] 0 0 XXX 0 0
1499999. Total Authorized Excluding Protected Cells (Sum of
0895999, 0999999, 1059999, 1199999 and 1299999) 0 Q XXX 0 ] 0 4 0 0 ¢ 0 0 & XXX 0 0
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool 0 0 XXX 0 0 0 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX
2199999. Total Unauthorized - Affiliates - Other (Non-U.8) 0 0 XXX 0 0 4 0 0 0 0 0 0 0 XXX 0 0
2299999. Total Unauthorized - Affiliates 0 0 XXX 0 0 0 0 0 0 0 0 0 0 XXX 0 0
2899999. Total Unauthorized Excluding Protected Cells (Sum of
2299999, 23995999, 2499999, 2599999 and 2899999) 0 0 XXX 0 0 0 0 0 0 0 0 0 0 XXX 0 0
3299998. Total Certified - Affiliates - U.S. Non-Pooi 0 4 XXX 0 0 0 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX
3599999. Total Certified - Affiliates - Other (Non-U.S.} 0 0 XXX 0 ¢ 0 0 0 0 0 0 0 0 XXX 0 0
3699999. Total Certified - Affiliates 0 0 XXX 8 4 Q 0 0 0 0 0 0 4 XXX 0 i
4299999. Total Certified Excluding Protected Cells {Sum of
3699999, 3799999, 3899999, 3999999 and 4099999) ] 4 XXX 0 4 0 0 0 0 0 0 0 0 XXX 0 0
4399999, Total Authorized, Unauthorized and Certified Excluding
Protected Cells (Sum of 1439399, 2899999 and
4299599) 0 0 XXX 0 0 0 0 0 0 0 0 0 1] XXX 0 0
4499998. Total Protected Cells (Sum of 1399999, 2799999 and
4199899) 0 0 XXX 4 0 0 0 XXX
9999999 Totals 0 0 XXX 0 0 0 0 0 0 0 0 0 0 XXX 0 0
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable! on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable | LAE Over 90 More Than Amounts in
Losses & |LAE Over 80! on Paid Days Past 90 Days | Percentage Col. 47 for
Total Due LAE Days Past Losses & |Due Amounts Overdue Not| Mare Than Is the Reinsurers
ID Total Cols, 37+42 | Amounts in [Due Amounts| LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue {In total Dispute in Dispute |Amounts Not| Dispute Received | Percentage (Col. QOverdue | Col. 50 Less| Less Than
From Name of Reinsurer 1-29 30-80 91-120 Over 120 | Cols, 38+39 {should equal| Included in | Included in | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col. 43 [Cols. 40 & 41] (Cols 43-44} | 41 -45) 90 Days 42/Col. 43 46+48)) Col. 43) (Yes or Noj Col. 50
_42-0245990 __|Grinnel} Mutual Reinsurance Company . R T W . T T 0]. VOl e 0l L] e 0.0 VB0 00 YES doo 0
0199999. Total Authorized - Affiliates - U.S. Intercompany
Poaling 0 0 )] 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 9
0499999. Total Authorized - Affiliates - U.S. Non-Pool 0 0 0 0 ] 0 0 0 0 Q 0 0 0.4 0.0 0.0 XXX 0
0799999. Total Authorized - Affiliates - Other (Non-U.S.) g 0 0 0 0 0 0 4 0 0 0 0 0.0 0.0 0.0 XXX 0
0899999. Total Authorized - Affiliates 0 0 0 0 ] 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
1499999, Total Authorized Excluding Protected Cells (Sum
of 0899999, 0999992, 1099999, 1199999 and
1299999) 0 Q 0 0 0 0 0 0 0 0 ] 0 0.0 0.0 0.0 XXX 0
1899998. Total Unautharized - Affiliates - U.S, Non-Poal 0 [ 0 & [ 0 1 0 0 [} i 0 0.0 0.0 0.0 XXX 0
2199999. Total Unauthorized - Affiliates - Other {Non-U.S. & 0 0 0 0 0 0 0 0 0 0 0 0.9 0.0 0.0 XXX 8
2299999. Total Unauthorized - Affiliates 0 0 0 0 0 0 0 0 0 0 ] 0 0.0 0.0 0.0 XXX 0
2899999, Total Unauthorized Exciuding Protected Cells
{Sum of 2299999, 2399983, 2499999, 2559999
and 2699999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX Q
3299999. Total Certified - Affiliates - U.S. Non-Pool 0 4 0 ¢ 4] 0 0 0 0 0 [1 0 0.0 0.0 0.0 XXX 0
3599999. Total Certified - Affiliates - Other {(Non-U.S.) 0 0 0 0 0 0 ] 0 [} ] 0 0 0.0 0.0 0.0 XXX 0
3689999. Total Certified - Affiliates 0 0 0 0 0 0 ] 0 0 0 0 [} 0.9 0.0 0.0 XXX [
4299998. Total Certified Excluding Protected Cells {Sum of
3693999, 3799999, 3899999, 3395999 and
4099999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 4.0 XXX 0
4389999. Total Authorized, Unauthorized and Certified
Excluding Protected Cells {Sum of 1499999,
2899999 and 4299999) 0 0 0 0 0 0 0 il 4 0 0 0 0.0 0.0 0.0 XXX 0
4499999, Total Protected Cells (Sum of 1399999, 2799932
and 4199999) o 0 0 0 0 0 0 1) 0 0 i 0 0.9 8.0 0.0 XXX i
9959999 Totals 0 0 0 0 0 0 0 il 4 1] 0 0 0.0 0.0 0.0 XXX 0
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Gurrent Year ($000 Omitted)
__{Provision for Reinsurance for Certified Reinsurers)

Provision for Gertified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "Ng"; Otherwise €9
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for [Percent Credit| 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables on Paid Amount of | with Certified [Losses & LAE] Collateral Net Centified
Percent Subject to Collateral Subjectto  |Losses & LAE[Credit Allowed| Reinsurers |Over 90 Days |Provided (Col.| Unsecured Reinsurers
Centified | Effective Collateral | Catastrophe { Collateral |Dollar Amount{Requirements|{ Collateral |Over 30 Days for Net Due to Past Due |20 + Col. 21 +| Recoverable {Greater of
1D Reinsurer| Date of | Required for JRecoverables |Requirements| of Collateral | ([Col. 20 + |Reguirements| Past Due |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Cal. 62 + Col.
Nurnber Rating Certified Full Credit | Qualitying for | for Full Credit] Required (Col. 21 + Col.}{Col. 80/ Cal.] Amountsin (Col. 57 + Deficiency in Dispute | Col. 24, not Creditis 20% of 65] or Col.68;
From Name of Reinsurer {1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col.56* |22 + Col. 24]/| 56, notto | Dispute (Col.| [Col. 58* (Col. 19 - (Col. 47 * to Exceed |Allowed (Col.| Amountin |notto Exceed
Col. 1 From Col. 3 6) Rating 100%) Deferral Col. 57) Col. 58) Col. 58) lexceed 100%)| 45" 20%) Col. 61]) Col. 63) 20%) Col. 63} 63 - Col. 66) Cal. 67 Col. 63)
42-0245390 __ |Grinnel |l Mutual Reinsurance Company ... .. ... L. 200 1. XXX XXX XX X OO0 LXK XXX XXX XXX CXX% XK ) XX XXX KKK L XXX
(199999, Total Authorized - Affiliates - U.S. Intercompany Pooling XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0499999, Total Authorized - Affiliates - U.S. Non-Pogl XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0799999, Total Authorized - Affiliates - Other {Non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0899999, Total Authorized - Affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1499999, Total Authorized Excluding Protected Cells (Sum of 0899999, 0999999,
1099939, 1199999 and 1298999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1899999. Total Unauthorized - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2199999, Total Unauthorized - Affiliates - Other (Non-U.S.} XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2259999. Total Unauthorized - Affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2899999 Total Unauthorized Excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2593999 and 2699999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3299999, Total Certified - Affiliates - U.S. Non-Pool XXX 1] 0 0 XXX XXX 0 0 ] 0 )] 0 [i 0
3599999. Total Certified - Affiliates - Other (Non-U.S.} XXX a 0 [i XXX XXX [i] 0 i 0 0 0 0 0
3699999. Total Certified - Aftiliates XXX 0 0 0 XXX XXX 0 ] 0 0 0 i 0 0
4299999, Total Certified Excluding Protected Celis (Sum of 3699999, 3799993, 3899999,
3999999 and 4099939) XXX 0 0 4 XXX XXX ] 0 g 0 ] 0 0 0
4399999, Total Authorized, Unauthorized and Certified Excluding Protected Cells (Sum of
1499999, 2899999 and 4299998) XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
4459999, Total Protected Gells (Sum of 1399999, 2799999 and 4199999) XXX ) 0 0 XXX XXX 0 0 0 0 0 )] 0 0
9999999 Totals XXX o 0 4 XXX XXX 0 0 ] 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
{Total Pravision for Reinsurance)

70

20% of
Recoverable on Paid
Losses & LAE Over

Provision for Unautharized Reinsurance

Provision for Overdue Authorized Reinsurance

Total Provision for Reinsurance

71

Provision for
Reinsurance with

72

Provision for Overdue
Reinsurance from
Unauthorized

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

Not in Dispute + 20%

74
Complete if
Col. 52 = "No™;
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid
Losses & LAE Over 90

75

76

Provision for Amounts

77

78

ID 90 Days past Due Unauthorized Reinsurers and of Amaounts in Days Past Due Provision for Amounts |Ceded 1o Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * | Ceded to Authorized Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 {Col. 47 * 20%) Col. 26) Amount in Col. 16) [Col. 45 ~ 20%{)_ Cols. [40 + 41] * 20%) {Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) {Cols. 75 + 76 + 77,

42-0245890 _ 1Grimnel | Mutual Reinsurance Company .. ... ... e | R T T e T e I e | T XXX KR e 0
0199999. Total Authorized - Affiliates - U.S, Intercompany Pooling 0 XXX XXX 0 0 1] XXX XXX 0
0499999. Total Authorized - Affiliates - U.S. Non-Pool 0 XXX XXX 0 0 0 XXX XXX 0
0799999. Total Authorized - Affiliates - Other (Non-U.S.) 0 XXX XXX 0 0 0 XXX XXX ¢
0899999. Total Authorized - Affiliates 0 XXX XXX 1 0 0 XXX XXX 0
1499999. Total Authorized Excluding Protected Cells (Sum of 0899999,

0999999, 1093999, 1198299 and 1299999} 0 XXX XXX 0 0 0 XXX XXX 0
1899999. Total Unauthorized - Affiliates - U.8. Non-Pool 0 0 0 XXX XXX XXX 0 XXX 4
2199999. Total Unauthorized - Affiliates - Other {Non-U.S.) 1 0 0 XXX XXX XXX 0 XXX 0
2299999. Total Unauthorized - Affiliates a [] 0 XXX XXX XXX 0 XXX 0
2899999, Total Unauthorized Excluding Pratected Cells {Sum of 22999989,

2399999, 2499999, 2599999 and 2699999) 0 0 0 XXX XXX XXX 0 XXX 0
3299999, Total Cerified - Affiliates - U.S. Non-Pool XXX XXX XXX XXX XXX XXX XXX 0 9
3599999, Total Centified - Affiliates - Cther (Non-U.S.) XXX XXX XXX XXX XXX XXX XXX 0 0
3699999. Total Certified - Affiliates XXX XXX XXX XXX XXX XXX XXX 0 0
4299999, Total Certified Excluding Protected Cells (Sum of 3699999, 3799999,

3899999, 3999999 and 4099999) XXX XXX XXX XXX XXX XXX XXX 0 0
4399999, Total Authorized, Unauthorized and Certified Excluding Protected

Cells (Sum of 1499398, 2899999 and 4295959} 0 0 0 0 0 0 0 0 0
4499999. Total Protected Cells {Sum of 1399999, 2799999 and 4198939) 0 0 0 0 0 0 0 s 0
9999999 Totals 0 0 0 g 0 0 0 0 ¢




ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

As Fle1poned Restatzement Res?ated
{Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested assets (Line 12) ..21,211,513 I P 21,211,513

2. Premiums and considerations {Line 15) 100,780 | o 100,780

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1) 04 0

4. Funds held by or deposited with reinsured companies (Line 16.2) 0 0

5 Otherassets ... . ... .. ... _...442 384 442,384

6. Netamountrecoverable fromreinsurers . . i L s e 0

7. Protected cellassets (Line 27) 0 0

8. Totals (Line28) .. 21,754,677 0 21,754,677

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses {Lines 1 through 3) ... . L 868570 _...468,570
10. Taxes, expenses, and other obligations {Lines 4 through 8) ... 80,479 oo 90,478
11.  Unearned premiums (Line 9) .. 1,039,185 1 ~...1,039,165
12, Advance premiums (Line 10) ... . e Y i e b i e 0
13. Dividends declared and unpaid {Line 11.Yand11.2) . o ol .0
14. Ceded reinsurance premiums payable (net of ceding commissions (Line 12) L. 1,000 41,000
15. Funds held by company under reinsurance treaties (Line 13) . . . .} ... O e, 0
16. Amounts withheld or retained by company for account of athers (Line 14) 466 | e, 11,466
17.  Provision for reinsurance (Line 16) ... ... e b e L0 .0
18. Otherliabilities ... ... i e e+ b e 0. .. .0
19.  Total liabilities excluding protected cell business (Line 26} ......... e e 1,650,680 0 1,650,680
20. Protected cell Liabilities (Line 27) . e 0
21. Surplus as regards policyholders (Line 37) 20,103,997 XXX 20,103,897
22.  Tatals (Line 38) 21,754,677 0 21,754,677

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling
arrangements? ) e S - IR Yes | 1 Nel 1

If yes, give full explanation:

29




(b) Explanaticn of basis of allocation of premlums t;y slates 'et(';

94

-
ANNUAL STATEMENT FOR THE YEAR 2019 OF THE Poweshiek Mutual Insurance Association
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN
Allocated by States and Territories
1 Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Palicies Not Dividends Written for
Taken Paid or Direct Finance and Federal
2 3 Credited to Losses Service Purchasing
Active Direct Direct Policyholders Paid Direct Direct Charges Not Groups
Status Premiums Premiums on Direct (Deducting Losses Losses Included in (Inciuded in
States, Etc. (&) Written Earned Business Salvage) Incurred Unpaid Premiums Column 2)
1. Alabama _ AL b b
2 Alaska oAk bbb e b b
3. Arizona ... ... AZ Lo by b
4. Arkansas ... ... AR L. 4 e o i b Y
5. California . A e b e e b b ]
6. Colerade. ... CO | o e e
7. Connecticut ... CT | b b b e e
8. Delaware o DE L o e b
9. District of Columbia DC | i b i b b
10. Florida...... .. FL | b b
M. Georgia._..... L GA {o b e b
120 Hawail oW Lo b o e e
13. ddaho e e e
14, Winois . _.........w ... 1.
15. Indiana e e . [ O
18, lowa............. A | L...} 221008 [ . ... Ol..... ... 0 327,611 .....109,340 455893 . .
17, Kansas ... e KS Lo e e
18. Kentucky ... KY bbb b
19. Loussiana
20. Mare . ME | b b b i i e
21, Maryland MO b e b b e b
22, Massachusetts __....wma | ... b ... .. b
23. Michigan ... ..M b b
24, Minnesota . MN | b i e b
26, Mississippr..... eSS L e i b b e e
26, Missouri ... .
27 Momtana ... MT L. ..o 4o ...l ... b
28. Nebraska...........NE [ .. ol e i b b i e e b
29. Nevada......_....NV \._.... Y. v oo by
30. NewHampshire ... NH | V. Voo
31. NewdJersey . S NJ L.
32. NewMexico ... ONM L s e e o b b
33, NewYork . ... e NY b e b e e
34. North Carolina ... _NC
35. NerthDakota.... ... .ND | 1. b
3. Ohio.oo e OH
37. Oklahoma. COK L Y
38. Oregon_ —.....OR
39. Pennsylvania.. ... PA L b b i b
40. Rhodelsland ... Rl | ...\ ...
41, South Carolina . . ~SC
42. South Dakota 8D L e b b b b
43. Tennessee ... TN o b e e b b
44, Texas e X Ve e e
45, Wah T b e b b
46. Vermont. . VT o o
47, WVirginia. . vA L b e e b o e
48, Washington eewn b e e
49, WestVirginia ... .. .wv . ... L. V.. b b
50, Wisconsin W L b e
51. Wyoming .. wy Lo b e b b o o e b
52, American Samoa....._.AS | .
53. Guam . ~eul o b
54. Puerto Rico .. PR b b b b e e b
55. U.S. Virgin Islands ... VE o b i b e
56. Northern Mariana
Islands MR L e e e b b e e s b
57. Canada ... e canl. b . R i e . . N e e
58. Aggregate other alien . OT O OO | I (R | 0 0 R B L0l ) 0
59. Totals XXX 2,210,085 0 0 327,611 709,340 455,893 4 0
DETAILS OF WRITE-INS
58001, . ] XXX b o e e e b e
58002, XXX ) R
58003. L CXXK e e e e e e
58998. Summary of remaining
write-ins for Line 58 from
overflowpage . ... S ¢ ¢ G 0 .0 .0 ¢ 0 01 -0 0
56999. Totals {Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 Q 0 0 0 0 0
{a) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG ... . 1 R - Registered - Non-domiciled RRGs ... .0
E - Eligib'e - Reporting entities eligible or approved to write surplus lines in the state {other Q - Qualified - Qualified or accredited reinsurer 0
than their state of domicile - see DSLI} . e e 0 N - Nene of the above - Not allowed to write
D - Domestic Surplus Lines Insurer {DSLI) - Reporting entities authorized to write surplus business in the state 0
lines in the state of domicile_ ... 0






